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BNP Paribas Asset Management jako soucast skupiny BNP Paribas Group

BNP Paribas Asset Management BNP Paribas Group

3100+ €529 184 000 64

zaméstnancu po mlllard Zamestnva[\cu po
AUM svete
Napfi€ Sirokym spektrem tfid aktiv, Témeér 200k zaméstnanct
zastupujici pestrou Skalou napfi¢ 68 zemémi, generujici
globalnich klientd Cisty pfijem skupiny v
hodnoté €2,5 mld (Q3/2021)

zemi
S pobockami ve vice nez 72
zemich po celém svété
disponuje BNP Paribas skute¢né
globalnim zastoupenim

svéteée
3000+ zaméstnancl napfi¢
36 zemémi, s vice nez 520
investicnimi profesionaly

Od roku 1964 Od roku 2002 Od roku 1822 A+(3)Aa3(,3)AA(f)

specializovany ESG
Dlouha historie tym Dlouha historie BNP Paribas Rating

Spolehlivy partner pro spravu Interni specializovany tym Témeér dve stoleti bohaté Standard & Poor’s (2),
aktiv od svého zalozeni v ESG analytikti se od roku historie a zkuSenosti v Moody’s (3), a Fitch (4).
roce 1964 2002 podili na tvorbé naseho odvétvi Equity tier 1 capital of €83.3B
pristupu

>
Zazemi skupiny BNP Paribas Group ma vahu a odolnost. Poskytuje nam a nasim

klientdm spolehlivé zazemi pro investovani a pozitivni zménu nasi spole¢né
budoucnosti.

Source : BNP Paribas Asset Management and BNP Paribas Group as of July, 2020; (1) Joint Ventures included
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Nabidka fondu BNP Paribas AM v ¢eské koruné - klasické tridy

Fondy urcene pro Ceské investory 17+2 zékladnich

fondu v CZK a

S ménovym zajisténim

do Ceskeé koruny z fondové
rodiny BNPP F. SICAV

a

zajisténim /

bez 3 fondy v CZK bez

ménoveho zajisténi

(BNPP F. Global Low Vol,

BNPP F. Emerging Equity

Cca 100 fondu a BNPP F. Disruptive Technology

registrovanych pro — Classic CZK)
prodej v CR

3 lucemb. fondové rodiny
BNP Paribas funds (ex Parvest)
BNP Paribas Flexi |

BNP Paribas A (B&H)
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Nabidka fondu BNP Paribas AM v ¢eské koruné - klasické tridy

Fondy BNPP AM v CZK pro Ceské investory

A

Vynos

Ménoveé zajisténé do CZK:
BNPP Flexi | ABS Opportunities
BNPP F. Global Convertible
BNPP F. Global High Yield Bond
BNPP Multi-Asset Thematic
BNPP F. EARTH

Ménove zajistené do CZK:

BNPP Flexi | Flexible Convertible Bond
BNPP Global Enhanced Bond 36M
BNPP Funds Euro Corporate Bond

Ménove zajistéené do CZK:
BNPP F. Aqua (zajisténi EUR/CZK)
BNPP F. Euro Equity

BNPP F. Equity US Growth

BNPP F. Sust. Global Low Vol (Cls H CZK)

BNPP F. Ecosystem Restoration

BNPP F. Sust. US Value M/F Equity (Cls RH CZK)
BNPP F. Nordic Small Cap (Cls RH CZK)

BNPP Flexi | Commodities
BNPP F. Asia Tech Innovators

Ménove NEzajistené: (Classic CZK)
BNPP F. Sustainable Global Low Vol

BNPP F. Emerging Equity
BNPP F. Disruptive Technology
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Marketing Communication for Professional and Institutional Investors only

BNP PARIBAS FLEXI | OBLISELECT EURO 2028

ZAJISTENI AKTUALNIHO VYNOSU KVALITNICH DLUHOPISU DO ROKU 2028
V NABIDCE DO 3. LISTOPADU 2023

& R
2 A

MARKETINGOVA KOMUNIKACE
ZARI 2023
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Vyhody dluhopisoveho fondu se splatnosti

Fond se splatnosti v sobé kombinuje vyhody individualniho dluhopisu a dluhopisového fondu:

Podobné jako jiné dluhopisové fondy nabizi diverzifikaci do Sirokého portfolia emitentt z riznych zemi, odvétvi a
riznych kreditnich kvalit

Siroky investiéni svét EUR denominovanych firemnich dluhopis od emitentt z celého svéta

Portfolio na rozmezi investiCniho stupné (70-75 %) a high yieldu (25-30 %) nabizi dobrou kombinaci

mezi vynosem a rizikem

Trida Classic H CZK Cap nabizi ménoveé zajisténi pro investory v CZK

Prabézny monitoring rizik

Spravcovsky tym nakupuje dluhopisy s vyhledem na drzeni do splatnosti, ale je pfipraveny zasahnout

v pfipadé zhorSovani kreditni kvality emitenta a/nebo dluhopisu v portfoliu

U kapitalizaCnich tfid se spravcovsky tym stara o reinvestici kuponu

Vynos je vyplaceny formou kapitalového zhodnoceni, které je obvykle dariové vyhodnéjsi

Nizka obratkovost snizuje transakéni naklady fondu

Zaroven fond nabizi predikovatelné cashflow k datu splatnosti fondu (30/6/2028), podobné jako standardni dluhopisy

- l BNP PARIBAS The sustainable investor for a changing world 6
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WHY INVEST IN A FIXED MATURITY-PLAN? BNP PARIBAS FLEXI | OBLISELECT EURO 2028

Atraktivita fondu se splatnosti (FMP) v nejistém prostredi urokovych sazeb

il 5

Investuje do kvalitnich aktiv

Zajisténi delSich vynost po delsi

dobu
e v e ; . v" Minimalné 70% IG / Max. 30% vHY
_ @) Aktivni feSeni firemnich dluhopist O v Rozvinuté trhy. Pouze zemé OECD
% Buy-and-hold strategie H@ téZi z ovéreneho investicniho ./ ¥ Pouze dluhopisy denominované v EUR
| procesu a pfitazlivych historickych Z&dné rozvijejici se trhy
vysledku
.- Ocekavatelny vynos z Prubézny monitoring pfedchazi -\@’ Integrace ESG posiluje investi¢ni
- dluhopisového portfolia riziku kreditnich udalosti & l proces vybérem kvalitnich
S spolecnosti

Navrzeny tak, aby se choval jako bézny
dluhopis* obohaceny o geografickou,
sektorovou a kreditni diverzifikaci

Cilem je dodat néjakou jistotu do vysoce Moinost prodat rizikovy dluhopis a nahradit jej

kolisaveho prpstredl urokovyc_:h sazeb a jinym s vhodnéjsimi charakteristikami
omezit obrat v portfoliu

*with an initial NAV of 100 and annual coupons throughout the fund's life (for distribution share classes)

o g BNP PARIBAS The sustainable investor for a changing world 7
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PROC TED
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WHY NOW? BNP PARIBAS FLEXI | OBLISELECT EURO 2028

Fondy se splatnosti nabizi lepsi odhad vynosu za obdobi svého zivota

* Investovanim do dluhopisového fondu se splatnosti :

Zamykas a4 Snizujes kolisani

atraktivni vynos =,— v dusledku
kolisani trhu

Pokud predpokladame, Ze v portfoliu nenastane problém se
splacenim, je vynos FMP méneé citlivy na novinky o firmach
nebo trendy v oboru, protoze vynosy dluhopisu jsou jiz
zamceny v dobé nakupu (tj. kuponové platby, nominalni
hodnota a datum splatnosti)

@ Peclivy vybér emitentl je kliCovy: nejvétsim rizikem je zhorSeni schopnosti splacet zavazky a nebo
— vyznamné zhorSeni kreditni kvality

Source: BNP Paribas Asset Management, as of July 2023

- i BNP PARIBAS The sustainable investor for a changing world 9

* ASSET MANAGEMENT




PROC TED? BNP PARIBAS FLEXI | OBLISELECT EURO 2028

VlySSi vynosy pro narocneé casy

Rust : Ekonomika eurozény by méla v prvni poloviné letoSniho roku mirné ozivit, ale zpfisnéni finan¢nich podminek vyvolané
politikou pravdépodobné povede k vyraznému zmirnéni ekonomické aktivity.
Inflace: Celkova inflace pravdépodobné vrcholila v Q4 roku 2022, ale jadrova inflace zUstala pobliz 5 % béhem H1/2023.

Ménova politika: ECB je pobliz konce normalizace své ménové politiky. O¢ekavame, Ze v roce 2024 bude sazby snizovat

Fiskalni politika: jen pomalé reformy fiskalni podpory domacnosti i firem

Politika : Pokracujici politické napéti, posun smérem k ochranarstvi zejména ve strategickych odvétvich

| pres makroekonomické obtize, firemni dluhopisy plati vyssi

vynosy v kontextu solidnich ekonomickych vysledku

The above views represent our judgement as at the date of this June 2023

BNP PARIBAS The sustainable investor for a changing world 10
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WHY NOW? BNP PARIBAS FLEXI | OBLISELECT EURO 2028

Euroveé firemné dluhopisové trhy |G i HY nabizi atraktivni vynosy

« Atraktivni vynos oc€istény o riziko firemnich dluhopist z rozvinutych zemi v porovnani s jinymi dluhopisovymi kategoriemi

Eurové korporatni dluhopisy investicniho stupné : option-adjusted Euro High Yield: option-adjusted spread (OAS)

spread (OAS) & vynos do splatnosti
Spread (Bps)

Yield to Maturity

Spread (OAS)

& Yield to Worst

Yield to worst (%)
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- Euro-Aggregate: Corporates - OAS BB-B ex Fin - Euro HY OAS (399)

- Euro-Aggregate: Corporates - Yield to Maturity BB-B ex Fin - Euro HY Yld to Worst (7.118)

Source: Barcap Live, as of 31/07/2023.
No assurance can be given that any forecast, target or opinion will materialize. Past performance is not an indication of future performance.
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WHY NOW?

Vynosy eurovych firemnich dluhopisu IG jsou pobliz historickym maximum

Hi: 7.3032 + Track Annotate Zi0IT

B ER0O Yield to Maturity (Conventional) Last 4.255

Low: 0.2493

‘ '04 ‘ 05 ‘ '06 ‘ '07 ‘ '08 ‘ '09 ‘ '10 ‘ "1 ‘ '12 ‘ '13 ‘ '14 ‘ 15 ‘ '16 ‘ '17 ‘ '18 ‘ '19 ‘ 20 ‘ '21 ‘ '22 ‘ ik ‘

Source: Bloomberg. ICA BofA Euro Corporate Index 31/07/23.
No assurance can be given that any forecast, target or opinion will materialize. Past performance is not an indication of future performance.
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MARKET OVERVIEW BNP PARIBAS FLEXI | OBLISELECT EURO 2028

Evropské dluhopisy investicniho stupné | Fundamenty

Firemni fundamenty bude ovliviiovat zpomalujici globalni rist spolu s utazenymi podminkami financovani, ale startovaci

uroven bude vzhledem k pfedchozim cyklim lepSi

Rust zisku EBITDA evropskych kontinentalnich Zustatek hotovosti evropskych kontinentalnich Urokové kryti evropskych kontinentalnich firem
firem ex Oil & Gas, % qoq firem High Grade v bilanci; € mld High Grade, nasobek
1T
m .
Unadjusted | 530 - Unadjusted T6x -
15% s Scasonaly Adpsied sy = Seasonally Adjusted 1 -
10% “ 1 -
5 13x -
380 1 -
0% 330 ik -
5% 280 10x -
G -
-10%
230 B 1
-15% , , , 180 Tx : . : . : . :
Jan'13 Jan'17 Jan 13 dan'21 a3 an06  Jan'09  dan'12 dan't5 Jan'18 Jen Wl B Bl ' el D

Source : JP Morgan June 2023, Q1 2023 data

BNP PARIBAS The sustainable investor for a changing world 13

* ASSET MANAGEMENT



BNP PARIBAS FLEXI | OBLISELECT EURO 2028 BNP PARIBAS FLEXI | OBLISELECT EURO 2028

BNP Paribas FLEXI | ObliSelect Euro 2028

@ Atraktivni vynos £ -‘Siroky & rozmanity uy-and-hold strategie s \4? Hluboka zkuSenost
@ %

\/ investicni svét aktivnim monitoringem prokazatelny track record
Zamyka predvidatelny vynos Napfi¢ rozvinutym trhim Minimalizuje transakéni Prokazatelna 15-leta zkuSenost s
z dluhopisového portfolia Zadné rozvijejici se trhy naklady a riziko likvidity aktivnimi fondy se splatnosti &
o . sprava EUR 4 mld v téchto strategiich 3
Korporatni EUR dluhopisy , Vyhradné investuje do Peéliva diverzifikace portfolia , ] ]
investiéniho stupné (I1G) trhy nyni instrumentti v EUR Tym spravoval 23 fondu se splatnosti

nabizi atraktivni vynos ocistény o ESG? integrace zesiluje od roku 20104

riziko vzhledem k jinym segmentim Minimalné 20% expozice do investi¢ni proces o vybér a

dluhopisovych trhu udrzitelnych dluhopis aktivni monitoring kvality Spravci portfolii se silnou znalosti
(zelené & socialni spole€nosti . Minimalné 30% v emitentd z PafiZe, Londyna nebo z New
Moznost navysit vynos dluhopisy) udrzitelnych investicich (SI). Yorku zajistuji informace z hlavnich

prostfednictvim investice do CDS finan€nich center
konkrétnich vysoce kvalitnich

emitentl

Pribézny monitoring
shizuje riziko pfipadnych kreditnich

udalosti 35+ kreditnich analytikt

Model portfolio composition is for illustrative purpose. There is no guarantee that performance targets will be achieved. The final portfolio composition and bond yields are subject to prevailing market conditions. These internal guidelines are
mentioned for your information only and subject to change. Guidelines per Prospectus and Information Memorandum are leading. 2. ESG stands for Environmental, Social and Governance. 3. Source: BNP PAM as end of March 2023. 15
years of experience in buy-and-hold portfolios since 2007. 4. Managed by Global Corporate Credit team, BNP Paribas Asset Management. Past performance is not indicative of current or future performance. BNP Paribas AM does not
provide any formal capital guarantee of the funds. No information given or any term used herein shall be interpreted to provide such a guarantee.

o 4/ BNP PARIBAS The sustainable investor for a changing world 14
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BNP PARIBAS FLEXI | OBLISELECT EURO 2028 BNP PARIBAS FLEXI | OBLISELECT EURO 2028

Charakteristika portfolia

'4-‘
Loz
<

Nizky obrat Ovéreny investicni proces &

Atraktivni track record

Vysoka diverzifikace

v’ Portfolio je ladéné dle profilu splatnosti v’ Sektorove limity v" Peclivy vybér dluhopis
fondu tak, aby fond minimalizoval o
pfipadné naklady na reinvestovani v' Limity na jednotlivé zemé v Pribézny aktivni monitoring s cilem predejit
kreditnim udalostem napfi€ trznimu cyklu
v Do portfolia vstupuji pouze dluhopisy, u v’ Limity na jednotlivé emitenty
kterych predpokladame, Zze budou v Analytici a portfolio manazefi aktivné pokryvaji
drzené az do splatnosti v' Limity na podil celkové drzenych emitenty, sektory a zemé, v€etné navstév v
dluhopisl zemich /firmach a vysledkovych setkani

v" Omezené obchodovani s dluhopisy
v Risk management dodava aktualizaci pfi

velkém pohybu ceny

v Omezeni kreditni kvality na drovni
v Nizké naklady na obchodovani kazdého dluhopisu i celého portfolia

v' Compliance sleduje dodrzovani investi¢nich
limitQ

v' ESG integrace s minimalné 30% udrzitelnych
investic * (SI)

L B B N N N N §B N § N B § N B N § N N B N B N N B N |}

These internal guidelines are mentioned for your information only and are subject to change. Guidelines per Prospectus and Information Memorandum are leading.

Past performance is not indicative of current or future performance. Source: BNP Paribas Asset Management, July 2023. *SFDR definition of sustainable investment refers to “an investment in an economic activity that contributes to an

environmental objective or an investment in an economic activity that contributes to a social objective”.

o 4/ BNP PARIBAS The sustainable investor for a changing world 15
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BNP PARIBAS FLEXI | OBLISELECT EURO 2028 BNP PARIBAS FLEXI | OBLISELECT EURO 2028

Modelové portfolio — regionalni, sektorova, ratingova struktura, splatnost

Top 10 sector exposure Top 10 country exposure
Financial Other  m— Switzerland  m—
Communications — — Sweden  m—
Owned No Guarantee n— Netherlands — —
Consumer Non-Cyclical — n— Luxembourg
Basic Industry — n——— Spain  E———
Capital Goods n————— United Kingdom  m—
REITS Italy ————
Consumer Cyclical  ————————— United States |
Transportation I Germany |
Ban Ki 1 | France
0,00% 5,00% 10,00% 15,00% 20,00% 25,00% 30,00% 35,00% 40,00% 0,00% 5,00% 10,00% 15,00% 20,00% 25,00% 30,00% 35,00%
Credit rating exposure Maturity by quarters, year 2028
B+ m——
BB- as202s [N
BB
BB+ m—
BBB- as202s [
BBB
BeBt az202s [
A-
A
At — aiz02s [
AA  m=m
0,00% 5,00% 10,00% 15,00% 20,00% 25,00% 0,00% 10,00% 20,00% 30,00% 40,00% 50,00%

Portfolio characteristics will depend on market conditions at time of launch. There is no guarantee that performance targets will be achieved. For illustration only, subject to change relative to market conditions. These internal guidelines are mentioned for your
information only and are subject to change. Guidelines per Prospectus and Information Memorandum are leading. Credit ratings are average of S&P, Moody’s, Fitch. Due to rounding, percentages presented may not add up precisely to 100%. Source: BNP Paribas
Asset Management, 10" August 2023.
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INVESTMENT PROCESS BNP PARIBAS FLEXI | OBLISELECT EURO 2028

vIrv

ESG integrované napric investicnim procesem

Proprietarni kvantitativni model

Mésic¢ni komise s cilem udrzovat nakupni
seznam emitenttd vybranych na zakladé

(Euro Investment Grade & High Yield buy list, ktery je aktualizovany kreditni analyzy, fundamentalniho vyhledu
na mésicni bazi portfolio manazery a kreditnimi analytiky) a relativni hodnoty

1. Buy list z investi€éniho svéta

s = s - Povoleny investi¢ni svét vznikne aplikaci
2. POVOIeny investicni svet ESG strategie a vyfazenim emitentd s

(Aplikace exkluzi RBC, ESG filter) nizkym ESG skore (posledni decil 10 v

ramci svého sektoru)
3. Kvantitativni optimalizace
4. Modelové portfolio

5. Revize pozic. o -
Finalni ESG Optimalizace, cash-flow, rebalancovani,

kontrola soulad portfolia s limity etc.

Finalni optimalizované portfolio Formalni schvaleni vSemi ¢€leny
schvalené investi¢ni komisi investiéni komise kazdé 3 mésice

Prabézny monitoring a engagement u emitentt s citlivym ESG profilem
Source: BNPP AM, as of end June 2023.

;’7" BNP PARIBAS The sustainable investor for a changing world 17
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CASE STUDIES

Pozice z modelového portfolia | |G Company: Caixa BANK

Rating: BBB by Standard & Poor's .
:K CaixaBank

Odveétvi: Bankovnictvi

Caixa Bank je Spanélska banka nabizejici Sirokou $kalu finan¢nich sluZeb, jako jsou bézné ucty, pujcky, kreditni karty a dalSi bankovni

produkty. Je soucasti skupiny La Caixa, jedné z pfednich finan&nich instituci ve Spanélsku.

Argumenty pro zarazeni do portfolia :

Zeleny dluhopis, vynosy z jeho emise jsou k financovani zelenych budov a obnovitelné energie.

- Banka ma solidni historii pfi vydavani zelenych dluhopisu. Ve své zpravé z ¢ervna 2021 méla banka ve svém portfoliu ,zpusobilych
zelenych uvéru® jiz 4,2 miliardy EUR. Kritéria vybéru banky jsou v souladu s taxonomii EU.

Spole¢nost ma pravidla pro fizeni environmentalnich rizik, ktera stanovi urcita vylu€ovaci kritéria pro urcita odveétvi, takze Cinnosti s
nepfiznivymi dopady jsou vylou€eny z jejich finanéni Cinnosti.

Source: BNPP AM, target portfolio as of 5 July 2023. The above mentioned issuers are for illustrative purpose only and do not constitute any investment recommendation.
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CASE STUDIES

Pozice z modelového portfolia | IG Company: Unibail Rodamco WESTFIELD SE

Rating: BBB + by Standard & Poor's w
Odvétvi : Komercéni nemovitosti

UNIBAIL-RODAMCO-WESTFIELD
Westfield SE je francouzska realitni spole€nost specializujici se na obchodni centra a maloobchodni prostory (véetné OC Chodov v Praze).
Obchodnikim a spotfebitelim tak nabizi obchodni prostory. Vlastni a spravuje rizné komeréni nemovitosti, po celém svété nabizi prodejni

prostory, nakupni centra a zabavni podniky.

Argumenty pro zafrazeni do portfolia :

- Spole¢nost dokazala obnovit svou propozici vytvofenim atraktivnich nakupnich destinaci, kombinaci znacek a zabavy.

- Spole¢nost ma silnou pozici na trhu a je jednim ze svétovych lidru v sektoru komercnich nemovitosti.

« Ma silnou mezinarodni pfitomnost, coz ji umoznuje nabizet prostory v diverzifikovaném portfoliu pfednich nemovitosti.
Viditelnost jeho penéznich tokl mu dava stabilitu ohledné budoucich pfijmu.

- Jeji ristovy potencial je stale dualezity, jeji globalni pfitomnost a odborné znalosti v tomto odvétvi z ni ¢ini zasadniho hrace.

« Navrhovana navratnost pfi jeji kreditni kvalite je atraktivni.

Source: BNPP AM, target portfolio as of 5 July 2023. The above mentioned issuers are for illustrative purpose only and do not constitute any investment recommendation.
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CASE STUDIES

Portfolio Holdings | IG Company: BANK OF AMERICA CORP

/7
Rating: A + by Standard & Poor's /

Odvétvi: Bankovnictvi BANK OF AMERICA
Bank Of America Corp je jednou z nejvétSich svétovych finan€nich instituci. Nabizi komplexni Skalu bankovnich a financnich sluzeb od

jednotlivcu pfes firmy az po instituce. Firma vynika svymi odbornymi znalostmi v oblasti spravy majetku, hypoték, podnikovych uvéru, sluzeb
kreditnich karet a investiCnich sluzeb. SpoleCnost se zavazala k technologickym inovacim, aby mohla nabizet prakticka a moderni bankovni
feSeni pfi respektovani vysokych standardi bezpecnosti a duvérnosti. Prostfednictvim své globalni sité banka slouzi finanénim potfebam

svych zakaznikl po celém svété.

Argumenty pro zafazeni do portfolia :

- Socialni dluhopisy, vynos ze jejich emise je vyhradné urcen pro financovani projektu s pozitivnim dopadem na spole¢nost.
Financni stabilita : Banka je jednou z nejvétsich svétovych financnich instituci se slusSnymi uvérovymi zaklady
Dluhopis ma rating A+, ktery oznacCuje vysokou uvérovou kvalitu.

« Vynos tohoto dluhopisu pfinasi dobrou rovnovahu do portfolia.

Source: BNPP AM, target portfolio as of 5 July 2023. The above mentioned issuers are for illustrative purpose only and do not constitute any investment recommendation.
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CASE STUDIES

Portfolio Holdings | HY Company: FAURECIA SE

Rating: BB by Standard & Poor's
Odvétvi: Cyklické spotrebni zbozi

‘Faurecia

inspiring mobility

Faurecia SE je spole¢nost zabyvajici se automobilovou technologii se sidlem ve Francii. Navrhuje a vyrabi automobilové vybaveni, jako jsou
palubni desky, sedadla nebo vyfukové systémy. SpoleCnost zaujima pozici svétového lidra v oblasti udrzitelné mobility prosazovanim
inovativnich feSeni pro snizovani emisi COZ2. Jeho mezinarodni pfitomnost mu poskytuje mnoho vyhod. Spole¢nost se zavazala pfispivat k
CistSi budoucnosti automobilového primyslu.

Argumenty pro zarazeni do portfolia :
Globalni zkuSenosti v oblasti automobilového vybaveni
Odbornost v oblasti udrzitelné mobility s cilem snizit emise CO?
- Slibny vyhled pfi pfechodu na €istSi vozidla
- Jeji schopnost pfizpusobit se trendiim a pozadavkim automobilového trhu
- Pestra 8kala produktul, ktera umoznuje splnit poZzadavky zakazniku.
Jeji zavazek k inovacim ji umozniuje zustat v Eele technologickych trendd. (Autonomni vozidla, konektivita a chytra mobilita)

Source: BNPP AM, target portfolio as of 5 July 2023. The above mentioned issuers are for illustrative purpose only and do not constitute any investment recommendation.
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WHY INVEST IN A FIXED MATURITY-PLAN? BNP PARIBAS FLEXI | OBLISELECT EURO 2028

5-lety FMP Casovy ramec

Aktivni monitoring a pravidelné
revize s cilem vhodnych a nutnych

uprav podle trznich podminek a
Investi¢ni obdobi: zainvestovani slozeni portfolia
portfolia (ramp-up) zaéne na konci
IPO obdobi.
: :
|4- ————— ->4--————————-————————-——————l —————————————————— >
5 zari 2023 3. listopad 6. prosinec 30. cerven
Zacatek Initial Public 2023 2023 2028
. Offermg (IPQ) Konec IPO Konec Splatnost fondu
Podminéno registraci u investicéniho
CNB /NBS obdobi

Timeline may be subject to change. The management company has the right to vary the rate and/or frequency of distribution as long as it is in line with prospectus and relevant regulations. The investments in the above fund are subject to

market fluctuations and the risks inherent in investments in securities. The value of investments and the income they generate may go down as well as up and it is possible that investors will not recover their initial outlay. Source: BNP Paribas
Asset Management, July 2023.

“ BNP PARIBAS The sustainable investor for a changing world
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BNP PARIBAS FLEXI | OBLISELECT EURO 2028

Zakladni fakta a poplatky

Zakladni ména fondu Obdobi nabidky Splatnost fondu “ SFDR kategorie #
EUR 2

5. zafi 2023 - 3. listopadu 2023 30. ¢erven 2028 1 low isk <> 7 high risk Article 8
BNP Paribas Asset Management France
BNP Paribas Asset Management France
Dosahnout atraktivniho vynosu do data splatnosti fondu zejména prostfednictvim investic do firemnich dluhopist v EUR
Regulovany podilovy fond, SICAV (UCITS) v Lucembursku
NAV Pocitané kazdy den obchodni den v Lucembursku
Vynos Vynos se reinvestuje u kapitaliza¢nich tfid v EUR (LU2585961027) a u ménoveé zajisténé do CZK (LU2585960701), kvartalni vyplata kuponu u LU2585960883 (pouze SR)

Pro CR a Slovensko:  LU2585961027 BNP Paribas Flexi | ObliSelect Euro 2028 [Classic, C]
Pro Ceskou republiku:  LU2655960701 BNP Paribas Flexi | ObliSelect Euro 2028 [Classic H CZK, C]

Max. spravcovské poplatky Max. ostatni naklady Vystupni poplatky

Max: 1% Classic: 0.80% p.a. Classic: 0.25% p.a. Classic: 0.05% p.a. Swing pricing mechanismus
(placeny distributorovi )

Max vstupni poplatky

Investments in the above fund are subject to market fluctuations and the risks inherent in investments in securities. Value of investments and income they generate may go down as well as up and it is possible that investors will not recover their
initial outlay. Fund may be subjected to other applicable fees. Please refer to the Prospectus for all fees payable. #SRI: Summary Risk Indicator: on a scale 1 to 7, the higher the risk, the longer the recommended investment horizon. ##Sustainable
Finance Disclosure Regulation (SFDR) Article 8 funds promote among other characteristics, environmental or social characteristics, or a combination of those characteristics, provided that the companies in which the investments are made follow
good governance practices. Source: BNP Paribas Asset Management, April 2023. These internal guidelines are mentioned for your information only and are subject to change. Prospectus, KID and Info Memorandum guidelines are leading.

## Taxe d’abonnement. In addition, the Company may be subject to foreign UCI’s tax, and/or other regulators levy, in the country where the sub-fund is registered for distribution.

- I BNP PARIBAS The sustainable investor for a changing world
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DLUHOPISOVY FOND ABSOLUTNIHO VYNOSU
q£DNPP GLOBAL ENHANCED BOND 36M.
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OUR SOLUTION

Kompilat téch nejlepSich investiénich myslenek nasich dluhopisovych tymu

* Vlyvazeny pfistup, ktery nabizi nekorelované globalni zdroje vynosu na zakladech dluhopisové strategie EUR Enhanced 6M, avSak rozSifené do durac¢niho pasma -3/+3
roky :
> Globalni overlay: Rozhodnuti do sektorové alokace bez kompromisu v oblasti likvidity a s vyhodami diverzifikace
> Evropsky zaklad : Nabizi ochranu jistiny, ciluje konzistentni vynos, nabizi optimalni likviditu

v v

* Generuje vynosy skrze diverzifikaci do globalni sady pfilezitosti, aniz by se musel posouvat do nizSich pater kapitaloveé struktury (= nizsi kreditni riziko).

EUROPEAN
STRUCTURED

Sources of added value: SECURITIES

» Duration & yield curve management: é
Seeking attractive carry Eﬁ‘ —I'_H:Iﬂrlll_
» Sector and country rotation _J MAQS EMERGING ENHANCED

BOND 6M
STRATEGY

QUANTITATIVE MARKET DEBT

» Security selection: Issuer selection
across IG & HY

* Tactical bets

GLOBAL

STRUCTURED | | CORPORATES
SECURITIES

BNPPF GLOBAL ENHANCED BOND 36M
GLOBAL OVERLAY FOUNDATIONAL PORTFOLIO

Source: BNP Paribas Asset Management for illustrative purpose only. *IG for Investment Grade and HY for High Yield

! ' BNP PARIBAS The sustainable investor for a changing world 25
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OUR SOLUTION

In a nutshell: Who, What, How?

Investiéni styl : Dlouhé a/nebo kratké pozice
(\'n bereme v potaz strategicky i takticky vyhled

STRATEGIC

Duracni rozpéti : +3/-3 roky
év]"fé Flexibilni durace b&éhem ekonomického cyklu

Q\ Riziko : SRI 2

ESG: SFDR c¢lanek 8

- Investicni svét
( European Core Plus foundation + vynosy z rizikovych pfiraZzek z globalnich dluhopisovych trh

Vykonnostni cil (v zakladni méné)
Cash Index Euro Short Term Rate (EUR) RI 360 Days (ESTER) + 250 bps
Pro tfidu Classic RH CZK po ménovém zajisténi do ¢eské koruny

>

Pro koho je produkt vhodny?
@@@ Evropsky / korunovy investor mirné tolerantni k riziku hledajici globalni alternativu s cilem zvysSit vynos a

T diverzifikovat stavajici dluhopisovou alokaci

26
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Jak se strategie podilely na vykonnosti béhem roku 2022 a v 1-7/20237

ATTRIBUTION OF EXCESS PERFORMANCE PER FACTOR

ATTRIBUTION OF EXCESS PERFORMANCE PER FACTOR

Q12023 Q2 2023 Jul. 2023 Aug. 2023 2023
Dec-22 YTD 2022

Rates 113.26 | 9987 | 8133 | 2738 | s0.67

Benchmark Replication 0.06 419 9.94 9.76 15.65

ALPHA 113.29 | 10416 | 7139 | 1767 | 7527

Interest Rates 0.50% 1.11% Duration 4441 | 486 | 8493 | 1302 | 1977
- o o Yield Curve 2915 | 1732 | 294 548 | -349

Duration & curve 0.63% 1.60% Caunty Spascs wn s [ e o [ o

: 0 0 New Issue Premium 5.85 0.00 571 1.00 12.84

Inflation -0.13% -0.50% Braakzven Inflation 069 | 576 2.00 761 166

0 0 Volatility 0.00 269 201 130 203

Spread Sectors 0.41% 1.49% Credit 4891 | 12551 | 5250 | 5070 | 17621
Corparate credit 027% 0.07% Benchmark Replication | 3534 | 37.83 | 1596 | 218 | 93.35

ALPHA 1351 | 8168 | 6645 | 4852 | 82.81

Government-related 0.13% 0.46% High ield 2313 | 2666 | 168 | 034 | 4365

. Ivestment Grade -2.36 13.30 -1.61 -1.62 4.33

SECUI‘ItISEd D_DT% '] _15% Emerging Markets 1415 | 3076 | 4.63 328 | 1.2

. Benchmark Replication 0.03 0.00 0.00 0.00 0.03%

Emerglng market -0.06% -0.20% ALPHA 1443 | 3076 | 463 | 3289 | 7.8

Cradir 000 | -1046 | 2100 | <1726 | 5020

FX '0.03% '1 31 % Hard Currency -3.22 1.63 1561 -12.93 1.18
Local Currency 17.34 39.59 0.76 2.70 56.21

Securitized 110.16 | 6697 | 1871 | 2107 | 207.19

B E E 0 Benchmark Replication | 0447 | 4963 | 1613 | 2088 | 169.97
Pncmg DISCFEP&HCIES 0.00% 0.00% ALPHA 1569 | 1736 | 2.58 0.19 322
ABS 2057 | 1559 1.54 166 | 4081

MBS 4.39 1.77 1.03 148 -3.59
Other / Residual 0.14% 10.08% 3 15 | a4 | 750 | 2400 | e
= 5 HEDGING 7818 | 9238 | 33.64 | 3910 | 248.47

ALPHA 597 | 395 | A2 408 | 5245

Directional .85 -5.04 591 -1.04 -14.55

Total Excess Return 0.69% 1.20% Wacro -3.00 453 405 -3.32 5.93
Relative Value 783 | 1939 | 241 061 | -3097

Source’ BNP Paribas Asset Management, Aladdin, a5 of 31 December 2022 Past performance is not indicafive of future results, which may vary.

Past peformance i not indicative of futures resuls. Source: BNPP AM, Aladdin, as of 31 August 2023. Residuals are assigned to FX Beta. Pleass note, he
atiibution an @ monthiy basis may not match the official monthly performance dus to fiming and pricing differences. Howewer, on a year-to dale basis, official

Source: BNPP AM, as of December 2022 performance and aftibution are in line.
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Nastaveni portfolia na konci 07/2023

BNPPF GLOBAL ENHANCED BOND 36M

QUALITY METRIBUTION

KEY RATE DURATION CONTRIBUTION KEY CHARAGTERISTICS
Duration Fund  Benchmark Active Characteristics Fund  Benchmark
Buchkeis
Taotal 1.82 0.00 1.82 Duration (years) 1.82 0.00
=1 0.34 0.00 0.34 Current Yield (%) 4. 88 3.58
1-3 1.25 1.25 Average Quality At ARA
3-5 0. 70 0.70
5-7 -0.10 -0.10
7-10 -1.81 -1.81
10-15 0.0g 0.0
== 15 1.35 1.35
SECTOR ALLOCATION ACTIVE (MET) CURRENCY EXPOSURE
" M ENPPF Global Enhanced Bond 368 WENPOF Clabal Enhamced Bord 354
200
40
EB} 100
; z
g a 0o -
) |
e W ol k@# st
o gt e T 200
i = E & 2 2 &
5 & 5 8 B £ 8 2

Source: BNPP AM, as of July 2023
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BNPPF GLOBAL ENHANCED BOND 36M

Nastaveni portfolia na konci 08/2023

KEY RATE DURATION CONTRIBUTION KEY GHARAGTERISTICS QUALITY DISTRIBUTION
. BNFPF (bl Febanod Rosd 2500
Dura.thun Fund Benchmark Active Characteristics Fund Benchmark L]
Buckets: .
Total 2.04 0.00 2.04 Curation (years) 2.04 0.00 W
<1 0.04 0.00 0.04 Current ield (%) 5.63 3.64 :
1-3 2.21 2.21 Average Quality At ARA H ol
3-5 1.70 1.70 N
85-T 0.48 0.49 )
7 -10 -2 TG -2.78 wl
10-15 0.11 0.11 i i ® S £y E
>= 15 0.24 0.24 :
SECTOR ALLOCATION AGTIVE (MET) CURRENCY EXPOSURE
ACTIVE CURRENCY RISK BY DURATION CONTRIBUTION
WENFRF Glazal Enhanced Sond 220 WENPEF Giobal Entenced Bord 36M
& BMPPF Glotsal Enhanced Bond M
u 20 -
= i
% 1100 1
H — = 1
i 5 o é 1
& i ' L H EH = -
1 -1 F
20 “ P
M‘f" ﬁd:ﬁ_wﬂ'f‘ M %ﬁ{ &da#@#&* 20— — :
ot P A s 2 88 8 5§ § 3 m
i & 3§ § § § G
Source: BNPP AM, as of August 2023
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Aktualni nastaveni BNP Paribas Global Enhanced Bond 36M

= Fond aktualné drzi kladnou duraci 1,8 roku, ktera je konzistentni v posledni fazi cyklu zvySovani urokovych sazeb hlavnich
centralnich bank, oCekavame pomalejSi pokles inflace

= Zatimco v H1/23 jsme o€ekavali dalSi nartisty USD urokovych sazeb, ted nam dluhopisové trhy rozvinutych zemi (mimo
Japonsko) pfipadaji atraktivni

= Dale oCekavame, Ze novy guvernér BOJ uvolni politiku YCC, coz povede k rustu sazeb a posileni mény
= Libi se nam dluhopisy EM zemi z mistnich ménach, které by mohly tézit z uvoleni tamnich ménovych podminek (Brazilie)

= Sazka na snizeni rizikovych prirazek (basis spread) americkych agenturnich MBS proti UST

! BNP PARIBAS
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Viykonnost CZK  tridy od zalozeni (06/2021- 07/2023)

03/06/21 - 31/07/23

-3%

T T T T T T T T T T T T T
422 S22 R TR 22 MR 022 1 1R 23 X230 323 423

T T
23 a2 T2

PERFORMANCE RISK
Cumulative Annualized Monthly annualized
COne Mth Three Mth  Year to One Year | Two Years Three Years Selected Volatility  tracking Info.
date Period error Ratio
T ] 2804123 3onzazz2 2900722 3000721 3107120 030621
31407123 3107123 3107123 31/07123 31407123 3107123 3100723 030621 - 31707123
- BMNP Paribas Funds Global Enhanced Bond 36M H CZK (Classic RH CEHT CZK 0.48 % 1.67 % 5.20 % 10.87 % B33 % - 4,69 % 3.20 % - -
I 5M BNP Paribas Funds Global Enhanced Bond 36M 0.60 % 1.84 % 421 % 733 % 5.63 % - 5.25 % 0.70 % 2.95 % -0.19
MONTHLY PERFORMANCE g CUMULATIVE PERFORMANCE
3% - 15
[ BN Parbas Funds Global Enhanced Bond 356 H C2K {Cassc AH B — ENP Parias Funds Siobd Enhanced Bond 36M H C2X (Classic Y
I E7 e partbas Funds ciana Ennanced Bond 354 — BTN Panbas Funas Giob Enhanced Bond 35M
38 1m2 mes
1040
109
1% =1
i | i %mi\iiiﬂi -
0%
103

Source: BNPP AM, as of July 2023

=l BNP PARIBAS

* - ASSET MANAGEMENT

The sustainable investor for a changing world

31



Porovnani 5 dluh. fondti BNP Paribas AM - od 3/6/2021

[ YTD ] [ 1 Month ] E 3 Months ] [ 6 Months

Based on real data
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Show / Hide curves by clicking on legend text

— BNP PARIBAS FUNDS GLOBAL HIGH YIELD BOND [CLASSIC H CZK, C]
BNP PARIBAS FUNDS EURO CORPORATE BOND [CLASSIC H CZK, C]

~— BNP PARIBAS FLEXI! | FLEXIBLE CONVERTIBLE BOND [CLASSIC RH CZK, C]
BNP PARIBAS FUNDS GLOBAL ENHANCED BOND 36M [CLASSIC RH CZK, C]
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Mar ‘23 May '23 Jul'23 Sep '23

— BNP PARIBAS FLEXI | ABS OPPORTUNITIES [CLASSIC H CZK, C]

Highcharts.com
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Pro¢ BNP Paribas Global Enhanced Bond 36M v CZK?

= Dluhopisovy fond absolutniho vynosu
= Kapital fondu je investovany vysoce kvalitniho portfolia evropskych dluhopist s kratkou urokovou i kreditni duraci
= NavySeni vynosu z pozic napfi¢ dluhopisovym a devizovym trhim
= PFfisné hlidani maximalniho rizika
= Pasmo pro celkovou duracni expozici od -3 let do + 3 let = fond muze participovat nejen na poklesu, ale i na rastu urokovych
sazeb ; aktualné PM predpoklada rychlejsi rlist sazeb v EMU i FEDu
= Durace 12/2022: +1,71
= Durace 03/2023 : -2,69 %
= Durace 07/2023 : +1,82 %

= Vlysoce takticky pfi kalibrovani duraéni expozice, navic schopnost sazet na rust IR v jedné méné a zaroven na pokles v jiné méné
= VVykonnost CZK tfidy v roce 2022: +5,70 %

= Historicka volatilita: 3,20 % (v 07/2023)

= Zajistény do Ceské koruny

= S kratkym investicnim horizontem od 3 let

= SRI 2

BNP PARI BAS The asset manager for a changing world 33
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BNP PARIBAS ASIA TECH INNOVATORS

PROC INVESTOVAT DO TECHNOLOGICKYCH FIREM V ASII?

JAN MANAK
ZARI 2023

| 7"‘; BNP PARIBAS The sustainable investor for a changing world
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ProC technologie & inovace v Asii?

Posun od ‘vyrobeno v Asii’ k ‘navrzeno v Asii’.

= Zelené technologie: Energeticka transformace nabizi nové
prilezitosti

= Soft Tech: internetové platformy a technologické sluzby urychluji
iInovace

= Hard Tech: Asie je v srdci globalnich technologickych dodavatelskych
fetézcu a bude tézit z pristiho cyklu obnovy zasob

= Sekularni témata zustavaji atraktivni: automatizace, Cloud computing
& Al, internetové platformy, dodavatelsky fetézec elektromobility,

obnovitelné energie, l1éCiva & zdravotni pomucky

e l BNP PARIBAS The sustainable investor for a changing world
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“Navrzeno v Asii”: Asie je regionem technologii a inovaci

Tempo riastu vydaji na vyzkum a vyvoj asijskych zemi

je vy3si, nez v USA nebo v Némecku >2/3 Celosvétové patentti v r. 2021 pochazelo z Asia-

Pacific?
Pramérny rast vydaja na R&D investment jako % HDP v 2002-20211 éina Ma nejvic mezinarodnich Zzadosti o patent,
4 nr -w r 3

B | atin America B QOceania
(0) H I

78%  4.7% 4.2% 1.8% 1.1% 1,6% iz A
Europe 2

10,5%

(%)
4,5

3,5 //
215 /
15 L —— ® North America

18,5%
0,5

% of R&D investment in GDP?

B Asia
67,6%

N
o
o
N

2003
2004
2005
2006
2007
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021

—South Korea ===Taiwan ===China =——Germany =——US Patent application by region in 2021

1. Source: CEIC, BNPP AM, as of December 2021
2. Source: World Economic Forum, The number of global patent applications is breaking records. Where are the hotspots? 19 December 2022
3. Source: World Population View, as of December 2021
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Energeticka transformace nabizi nové pfileZitosti

Rust prilezitosti v EV dodavatelském retézci, které zasahuji nékolik sektoru v asijskych zemich

Auto supplies @ /
o (EV propulsion, etc.) \
Technology components a N
e (semis, etc.)
e Charging infrastructure Q @
(utilities, etc.)
o Raw materials
(lithium, copper, etc.) .
e Battery components @
(cathodes, anodes) \
e Batteries @ /

Electric
traction motor

Power
electronics controller

Charge port

Source: BNP Paribas Asset Management, May 2023
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For professional and institutional investors only. Not for further distribution.

Internetové platformy a technologické sluzby urychluji inovaci

E-commerce ma vétsi podil na spotiebé v Asii nez ve zbytku svéta Soft Tech

Odhad podilu e-commerce na celkovych maloobchodnich prodejich
Southeast Asia’s e-commerce market

9 odle regionu (odhad za rok 2022 . :
o0% P 9 ( ) has accelerated since the mid-2010s
40% Average e

penetration
30% _ o N o [o] o 11 )Y f“L.
20% 29X @ rowth
. The total value of e-commerce sales in
10% ASEAN between 2016-2021
0% l Source: McKinsey & Company, December 2022.
0
China  South Korea Europe India ASEAN Latin America

Source: US Census Bureau, China National Bureau of Statistics, Euromonitor, IBGE, MCC-ENET, KOSIS, Company data, Goldman Sachs Global Investment Research. As of April 2023.

Asie je pred zbytkem sveta co se tycCe inovaci na internetu
* V Ciné vymysleli livestream shopping
* Super aplikace pochazi z Asie a agreguiji sluzby jako messaging, e-commerce a mobilni platby

Source: The Evolution of Ecommerce - Glia Blog | Digital Customer Service Explained. Sloan Management Review - What the West Can Learn From China's Live Commerce Success
Trademark, copyright, and other intellectual property rights are and remain the property of their respective owners.
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Asie je hlavni producent technologického vybaveni a bude téezit z oziveni poptévkm

Ocekava se, ze polovodic¢ovy trh se do roku 2030 zdvojnasobi na US$1.3 bilionu !

Asijska dominance globalni vyroby polovodic¢i?
(market share breakdown)

G0%%G
A0% - AS|a >80%
205
B Mainland China ™ Other
Korea B North America
0% — B Tajwan W Singapore

2020 20£5E

100%

80%

1. ASML analyst day November 2022; Techinsights, McKinsey, and SEMIl.org. Amount in USD.
2. Source: Gartner, company data, Goldman Sachs Research, as of December 2021.
Trademark, copyright, and other intellectual property rights are and remain the property of their respective owners.
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Kde najedete polovodi¢e? Vsude!

V produktech kazdodenniho pouziti

Communication Home Infrastructure and
products electronics industry equipment
) — P
e | =
O} i ( |
= =N

Klicova technologie, ktera umozni pristi vinu inovaci
Umeéla EV &

Robotizace & Data centra &
automatizace cloud

din & &

inteligence automotives
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Zachytit rustovy potencial : Globalni IT cyklus se dostava do inflekéniho bodu poptavky

Obrat v cenach akcii prichazi pred zlepsenim fundamentu

mmm Global semiconductor sales (YoY growth %) = Semiconductor Price index

30%
Demand . g
eman
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Global semiconductor sales refer to year-over-year growth of total semiconductor sales. Semiconductor price index refer to PHLX Semiconductor Sector index (SOX) enterprise value to sales ratio (EV/Sales).
Source: Refinitiv, SIA, Morgan Stanley Research, as of April 2023.
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Key highlights: BNP Paribas Asia Tech Innovators

Rlstové orientované
koncentrované portfolio
vcetné mid-caps

Sirsi zabér nez samotny
technologicky sektor

Prilezitosti z pristi viny
inovaci a technologii

®x o

6 TEMAT MULTI-SECTOR 30 - 65 pozic slozené z
V popredi transformace v Expozice vucéi inovativhim leadert, narusitelt a
hard tech, soft tech av spole€nostem prinasi vyssi umoznovatell
zelenych technologiich. odolnost portfolia.

ESG: Environmental, social and governance
Source: BNP Paribas Asset Management, Morningstar, as of 30 April 2023. Past performance is not indicative of future performance.
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Technologicti inovatori napric sektory

* Biotechnologie CE:‘ 6- « Obnovitelna energie
« Zdravotni pristroje S « Baterie pro EV
* Prediktivni analyza - Energeticka uginnost

Zdravotnictvi Energetika
« Polovodi¢e a hardware - < 2 ’é gi ) 2« Robotizace a automatizace
- Software a digitalizace ﬂ  Pramyslovy Internet of Things
« Umaéla inteligence Innovators - Optimalizace logistiky
Technologie 4 Pramysl
(- ) =  Socialni sité

g E-commerc_e Li '~ » Live streaming, reklamy, hry

* Elektromobily 5 « Kyberbezpeénost

* Chytré domacnosti ° L.

Spotrebitel Komunikacni sluzby
Source: BNP Paribas Asset Management, April 2023
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Hard tech, soft tech a zelené technologie

6 technologicky inovaénich témat v Asii

()
g

8

Automatizace Cloud Internetové Dodavatelsky Obnccl)wt_elne Léciva &
computing & Al platformy reteézec pro zdroje zdravotni
elektromobilitu zarizeni
Estun Automation Chindata Alibaba CATL SunGrow Power Wuxi Biologics
Shenzhen Inovance Chinasoft Tencent BYD Longi Green Energy Shenzhen Mindray
KT Corp PDD LG Energy Solution Biomedical Electronics
Alibaba Delta Electronics
Tencent

Zakladni technologie
TSMC, Samsung Electronics, SK Hynix, Venustech etc.
(polovodice, internet protokol, kyberbezpecnost, etc.)

Al: artificial intelligence. Individual stock performance does not represent the fund performance. The above-mentioned companies are for illustrative purpose only, are not intended as solicitation of the purchase of such securities,
and does not constitute any investment advice or recommendation.

Source: BNP Paribas Asset Management, September 2023
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Koncentrované portfolio se slibnymi napady na technologické inovatory

Spole¢nosti, které poskytovat, tézit z a nebo umoznovat inovaci ve vztahu k jejich produktim, sluzbam, procesim,
obchodnim modeliim, managementu, vyuZiti technologii nebo pfistupu ke snizovani uhlikovych emisi.

“Innovator Framework” Enablers (do 65 % portfolia)

Markets « Dodavatelé vyrobkl a sluzeb pro Disruptory a Leadery,
Ny A kterym umoznuiji jejich operace.

ytvari _ , R _ .
nové Dlsruptors Priklady : Infosys, SF Holding.

trhy 1

Leaders (do 40 %)

« Typicky spoleCnosti vedouci na jejich trzich; osvédCené
vedouci spoleCnosti v novych ekonomikach.

« Examples: Tencent, TSMC.

Obsluhuiji
stavajici Disruptors (do 20%)
trhy | Vyzyvatelé tradi¢nich spole¢nosti a vyrobku.
¥ Business « Examples: Pinduoduo, Wuxi Biologics.
Silna implicitni "€
potfeba potfeba
Source: BNP Paribas Asset Management, as 30 April 2023.
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BNP Paribas Asia Tech Innovators: Doplnék ke globalnimu technologickému portfoliu

Geographic exposure of a Geographic exposure of
global tech / innovation thematic fund BNP Paribas Asia Tech Innovators
B Asia |
Others 5 8% ® China South Korea
4,1% Offshore 20,4%
34,1%

® Europe
7,2%

Taiwan
12,9%
@ China A-
- shares
; o)
United States 18,2%
82,3% ¥ India
. 0
Singapore . 7,8%
0,9% Hong Kong
*China offshore includes Chinese companies listed in the market outside of the Mainland China, including Hong Kong listed companies US ADRs and companies listed in other markets. 0
Note that the percentage may not add up to 100% due to rounding and cash. For illustrative purposes and are subject to change. Prospectus and KID guidelines are leading. 1 y 9 /0
The underlying fund of the global tech/ innovation thematic fund example is BNP Paribas Disruptive Technology.
Source: BNP Paribas Asset Management, MSCI, 31 August 2023.
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BNP Paribas Asia Tech Innovators: LiSi se i od tradicniho portfolia z Asie ex-Japan

Sektorové slozeni

Information Technology 39 204
Communication Services

Consumer Discretionary

Industrials
Energy 4.6%
Health Care 2,0%3,8%
Utilities 2,4%
Real Estate 3,2%
Consumer Staples 5,0%
Materials 5,5%
Financials I 2,9% 20,7%
0% 15% 30% 45%
MSCI AC Asia Ex-Japan m BNPP Asia Tech Innovators

Note that the percentage may not add up to 100% due to rounding and cash. For illustrative purposes and are subject to change. Prospectus and KID guidelines are leading.
The underlying fund of the global tech/innovation thematic fund example is BNP Paribas Disruptive Technology.
Source: BNP Paribas Asset Management, MSCI, 31 August 2023.
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Slozeni portfolia

AS OF 31 AUGUST 2023

Top 10 Holdings Sector Weight (%)
36,9% @ 19,6%
19.6% 39.7% 36.9% Taiwan Semiconductor Manufacturing Information Technology 9.63
= Mid Cap Large Cap m Mega Cap
(USD 1bn-10bn)  (USD 10bn-100bn)  (>USD 100 bn) Samsung Electronics Information Technology 6.56
Tencent Communication Services 6.41
Alibaba Group Consumer Discretionary 5.03
Top 10 Overweight Sector Active Weight (%
P g ght (%) Reliance Industries Energy 4.56
Trip.com Consumer Discretionary 3.21 ' ' '
Reliance Industries e 305 Trip.com Consumer Discretionary 3.58
Mahindra And Mahindra Consumer Discretionary 2.97 Mahindra And Mahindra Consumer Discretionary 3.27
Taiwan Semiconductor Manufacturing Information Technology 2.36 PDD Consumer Discrefionary 979
Kt Corporation Communication Services 2.35
Luxshare Precision Industry Information Technology 2.19 Sk Hynix Information Technology 2.62
LG Energy Solution Industrials 2.02 Byd Consumer Discretionary 256
Shenzhen Inovance Technology Industrials 2.01 )
Top 10 Holdings 47.00
Chindata Group Holdings Information Technology 2.01
BYD Consumer Discretionary 193 Number of Holdings in the portfolio 44

The cash level was at 7.1% as 31 August 2023. The above mentioned securities are for illustrative purpose only and do not constitute any investment recommendation. The above is merely an example and does not guarantee the strategy will
invest in the stock currently and/or in the future. Source: BNP Paribas Asset Management, 31 August 2023.
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BNP PARIBAS ASIA TECH INNOVATORS

Shrnuti - BNP Paribas Asia Tech Innovators

Novinka na ¢eském trhu v dubnu 2023

Regionalni tematicky akciovy fond

Strategie se zaméfuje na spolecCnosti se sidlem v Asii, které se podili na pfelomovych technologiich napfi¢ mnoha sektory

Témata: Automatizace, Cloud computing a uméla inteligence, internetové platformy, elektromobilita, nova energetika, inovace ve zdravotnictvi

Integrace ESG modelu do spravy fondu
Koncentrované portfolio - 40 — 60 titull z rychle rostoucich ekonomik regionu APAC
Proc€ asijské technologie nyni?
1) Asie se stava inovacnim hubem
2) Asie dominuje technologiim v oblasti elektromobility
3) inovace ve spotiebé — Asie je domovem super — aplikaci a e-commerce ma vyssi podil nez ve zbytku svéta
4) Asie dominuje vyrobé polovodicu
5) globalni IT cyklus a poptavka po polovodi€ich za€ina ozivat
Tym pod vedem Zhikai Chena se sidlem v Hongkongu
Tym spravuje nasi vlajkovou lod pro EM Asii BNP Paribas Sustainable Asia ex-Japan a od konce roku 2021 globalni BNP Paribas Emerging Equity
V CR vedle CZK ménové zajisténé tfidy LU2583255240 je registrovana také EUR nezajisténa tfida (Classic EUR Cap; LU2585804359)
SFDR 8

: BNP PARIBAS The sustainable investor for a changing world 49

ASSET MANAGEMENT
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Fund facts

Lead Fund anager Launch Date Subscription Fees “ Rt

UsD 18 Nov 2022 3% maximum Article 8
(unhedged) (payable to the intermediary) 1 low risk <—>7 high risk (Products promoting environmental or social
characteristics)

L
» ' Redemption Fees NAV Calculation Total Expense Rate (25/04/2022)

Classic Share Class

None Daily
Roxy Wong 2.23%

Management Company BNP Paribas Asset Management Luxembourg
Delegated Manager BNP Paribas Asset Management Asia Limited

Management objective The Fund seeks to increase the value of its assets over the medium term by investing in shares issued by Asian companies, and/or companies operating in Asia
(excluding Japan), with a solid financial structure and/or potential for earnings growth. Investments will be linked to the themes of technology and innovation, such
as innovative technologies, innovative configuration, innovative offering, innovative experience, and environmental innovation including but not limited to
consumption, communication services, health care and financials. Tech Innovators companies are companies that will provide, benefit from or enable innovation
related to their products, services, processes, business models, management, use of technology, or approach to reduce the impact of carbon emissions.

m Annualized return target: 3-5% over the medium term (gross of fees).

m Tracking error target: up to 12% (ex-post, over full market cycle)

MSCI All Countries Asia ex-Japan Net Return Index

Legal Form

ISIN Code Classic RH CZK Capitalisation: LU2583255240
Classic EUR Capitalisation: LU2585804359

*Summary Risk Indicator (SRI). The SRl is used to indicate the level of risk of a UCITS fund by providing a number from 1 to 7, with 1 representing low risk and 7 representing high risk.
** Sustainable Finance Disclosure Regulation category. Article 8: a fund which promotes, among other characteristics, environmental or social characteristics.
Source: BNP Paribas Asset Management, as of 28 February 2023. There is no guarantee that the performance objective will be achieved.

! ‘ BNP PARIBAS The sustainable investor for a changing world 50

* - ASSET MANAGEMENT

Sub-Fund of the BNP Paribas Fund UCITS V SICAV registered under the Luxembourg law.




Kontakty

Jan Manak
Senior Relationship Manager pro CR, SR a Polsko
tel.: +420 602 297 002
mail: jan.manak@bnpparibas.com

www.bnpparibas-am.com (anglicky)
www.bnpparibas-am.cz (anglicky)
www.bnpparibas-am.sk (anglicky)
www.investors-corner.bnpparibas-am.com (anglicky)

Socialni média: na E E
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VYLOUCENI ODPOVEDNOST!

BNP PARIBAS ASSET MANAGEMENT France, ,,spolecnost pro spravu investic”, je zjednodusenad akciova spolecnost se sidlem na adrese 1 boulevard Haussmann 75009 Paris, Francie, RCS Paris 319 378
832, registrovana u "Autorité des marchés financiers" pod cislem GP 96002.

Tento materidl byl zpracovén a je vydavan spolecnosti pro spravu investic.

Tento materidl byl vyhotoven pouze pro informacni Ucely a nepredstavuje:

1. nabidku k ndkupu ani poptavku k prodeji, ani nebude zakladem pro jakoukoli smlouvu ani na néj nebude odvoldvano v souvislosti s jakoukoli smlouvou nebo zavazkem;
2. investi¢ni poradenstuvi.

Tento materidl odkazuje na nékteré financéni nastroje povolené a regulované v prislusné jurisdikci.

Nebyla ucinéna zadna opatieni, ktera by umoznila verejnou nabidku finan¢niho nastroje (ndstroj() v jakékoli jiné jurisdikci, s vyjimkou ptipadd, které jsou uvedeny v poslednim prospektu pfislusného
finan¢niho nastroje (ndstrojl) nebo na webovych strankach (v ¢asti ,nase fondy“), kde by takova opatreni byla vyZzadovana, zejména ve Spojenych statech, vici americkym osobam (takovyto termin je
definovan v Naftizeni S zdkona Spojenych statl o cennych papirech z roku 1933). Pfed upisovanim v zemi, v niz jsou tyto finanéni nastroje registrovany, by si investori méli ovéfit veskera pravni
omezeni nebo zdkazy, které mohou existovat v souvislosti s upisovanim, ndkupem, vlastnictvim nebo prodejem finan¢niho nastroje (nastroju).

Investofi, ktefi uvaZzuji o upisovani finan¢niho nastroje (nastroja), by si méli peclivé precist nejnovéjsi prospekt a dokument Sdéleni klicovych informaci (KID) a nahlédnout do nejnovéjsich financnich
zprav finanéniho nastroje (nastroji). Tyto dokumenty jsou k dispozici v jazyce zemé, ve které jsou finanéni nastroj nebo nastroje povoleny k distribuci, a/nebo pfipadné v angli¢tiné na nasledujici
webové strance v ¢asti ,,nase fondy“: https://www.bnpparibas-am.com/

Nazory obsazené v tomto materidlu tvofi posouzeni spolecnosti pro spravu investic vdaném okamziku a mohou byt predmétem zmén bez predchoziho upozornéni. Spole¢nost pro spravu investic neni
povinna aktualizovat nebo ménit informace nebo nazory obsazené v tomto materialu. Investofti by se méli pred investovanim do financ¢nich nastroja poradit se svymi pravnimi a daniovymi poradci
ohledné pravnich, ucetnich a danovych otazek a také ohledné jejich domicilu, aby ziskali nezavislé posouzeni vhodnosti a dlisledk( investice do téchto financnich nastrojd. Vezméte, prosim, na védomi,
Ze rlizné typy investic, pokud jsou obsaZzeny v tomto materialu, zahrnuji r(izné stupné rizika a nemuzZe existovat zadna zaruka, Ze néjaka konkrétni investice mize byt bud vhodna, pfihodnd, nebo
ziskova pro investi¢ni portfolio investora.

Vzhledem k ekonomickym a trznim rizikim nem(Ze existovat Zadna zaruka, Ze financni nastroj nebo financni nastroje dosahnou svych investicnich cilG. Vynosy mohou byt ovlivnény mimo jiné
investi¢nimi strategiemi nebo cili financniho nastroje a vyznamnymi trznimi a ekonomickymi podminkami, véetné Urokovych sazeb, okolnosti na trhu a obecnych trznich podminek. Rzné strategie
uplatfiované na financ¢ni nastroje mohou mit vyznamny vliv na vysledky prezentované v tomto materidlu. Vykonnost v minulosti neni spolehlivym ukazatelem budouci vykonnosti a hodnota investic do
financnich nastrojd muze klesat i stoupat. Investofi nemusi dostat zpét ¢astku, kterou piivodné investovali.

Udaje o vykonnosti, které se pripadné objevuji v tomto materialu, nezohledfiuji provize, naklady vzniklé p¥i emitovani a zpétném odkoupeni a dané.
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https://www.twitter.com/BNPPAM_Com
https://www.linkedin.com/company/bnp-paribas-asset-management
http://youtube.com/c/BNPPAM
http://www.bnpparibas-am.com/
http://investors-corner.bnpparibas-am.com/

