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Upozornéni

Zadny Upis nelze provést pouze na zékladé finanéni zavérky. Ma-li byt Gpis povaZovan za pravoplatny, musi byt proveden na zékladé platného prospektu a
vytisku posledni vyro¢ni zpravy a nejnovéjsi pololetni zpravy, pokud byla mezitim publikovéna.

Prospekty, stanovy, vyro¢ni a pololetni zpravy jsou akcionarim k dispozici v depozitni bance a v sidle spole¢nosti a dale v mistnich pobockach a v hlavnich
kontaktnich mistech zajistujicich klientsky servis uvedenych v této zpravé. Tyto informace mohou byt také zaslany komukoliv zdarma na vyzadani.

Informace obsazené v této zpravé hodnoti vyvoj minulych obdobi a nepredjimaji budouci vysledky.
Auditor (Réviseur d'entreprises agréé) ovéril pouze anglické znéni této vyro¢ni zpravy. Zprava auditora se proto vztahuje pouze na anglické znéni této zpravy;

znéni v ostatnich jazycich jsou vysledkem svédomitého prekladu. V pfipadé rozdild mezi anglickym znénim a jeho prekladem je vidy povaZovéno za zavazné
anglické znéni této zpravy.
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Zprava predstavenstva

Ekonomicky kontext

Pandemie COVID-19 i ve ¢tvrtém Ctvrtleti 2020 nadale dominovala globalnimu ekonomickému vyvoiji. Siteni nékazy koronavirem COVID-19
se opét zrychlilo, coZ pfimélo Urady k zavedeni novych ochrannych opatfeni. Poptavka se v USA nadale zotavovala a v eurozéné se
stabilizovala. RUst spotfebnich vydaji domdacnosti si vedl dobre, predevsim diky tomu, Ze spotfebitelé prestali vyuZivat sluzby. Rast
podnikovych investic v USA a Evropé byl ovlivnén nejistotou spojenou s nastupem druhé viny pandemie. Jeji dopady na ekonomicky rust
prostrednictvim financ¢niho sektoru a nezaméstnanosti zmirfiovala podpdrna politicka opatfeni.

Pro financni trhy hraly ve ¢tvrtém Ctvrtleti zasadni roli dva faktory: pozitivni reakce na zvoleni demokrata Joe Bidena do prezidentského
Uradu USA a lepsi neZz ocekavané Udaje o Ucinnosti nékolika kandidat na vakcinu proti koronaviru. Prestoze v listopadu pocty nakazenych
virem COVID-19 stdle rostly, investofi se rozhodli soustfedit na budoucnost a potencidlni navrat k normalu po druhé viné pandemie.

Politici byli nadale odhodlani sniZovat hospodarské skody zpUsobené novym lockdownem. Fiskalni a ménova politika byly nadale pfiznivé, i
kdyz v USA mnohé zavisi na tom, zda nova Bidenova administrativa dokaZe zavést pozadované fiskalni stimuly. Evropsti lidFi ucinili dalezity
krok v prosinci, kdy za souhlasu prezidentd resp. predsedi vlad vsech statd konec¢né schvalili novy sedmilety rozpocet EU a fond obnovy ve
vysi 750 miliard EUR. VétSina ndrodnich vlad v Evropé prodlouzila podpdrnd opatieni zavedena v souvislosti s koronavirovou krizi s cilem
omezit Upadky firem a sniZit nezaméstnanost po poslednich omezenich volného pohybu osob.

Tyden pred kone¢nym terminem 31. prosince uzavrely Spojené kralovstvi a EU dohodu o vzajemnych vztazich po brexitu. Obé strany dosahly
kompromisni dohody v klicovych otazkach pravidel rovnych podminek na trhu, mechanismu feseni spor(i z dohody a rybolovu. Severni Irsko
zUstane soucasti evropského jednotného trhu pro zboZi a ve svych pristavech bude nadale uplatiiovat celni pravidla EU, ktera se vztahuji i na
vyvoz ze zbylych casti Spojeného kralovstvi. To ma zabranit vzniku ,tvrdé” pozemni hranice s Irskou republikou a zéroven vytvofit novou
,namorni hranici“ se zbytkem Velké Britanie. Celkové se touto dohodou podafilo odstranit vétsinu zbyvajicich nejistot, ale jak se budou
vztahy dale vyvijet, se teprve uvidi. Je pravdépodobné, Ze zavadéni dohody se neobjede bez tfenic a probléma.

Prvni ¢tvrtleti roku 2021 charakterizovala pomala a nerovnomérna cesta k ekonomické normalizaci. Cetné staty USA zrusily veskera omezeni
volného pohybu osob zavedena v ramci koronavirové krize, coz vedlo k silnému ekonomickému oZiveni. Naproti tomu v mnoha zemich
eurozony stale plati lockdown a nic nenasvédcuje tomu, Ze by mira nakazy klesala.

Tvlrci ménovych politik na obou stranach Atlantiku davali béhem celého Ctvrtleti jasné najevo, Ze budou ekonomice poskytovat podporu tak
dlouho, jak to bude nutné. Nejpatrnéjsi to bylo v USA, kde vitézstvi demokratl v druhém kole voleb ve staté Georgia na zac¢atku ledna
otevrelo cestu pro schvaleni bfeznového stimulaéniho baliku proti dopadim pandemie ve vysi 1.9 bilionu USD.

Proces navratu do normalu se zrychlil a byl patrnéjsi ve 2. ¢tvrtleti s postupnym znovuotevienim ekonomik. K oZiveni pfispéla fiskalni
podpora, akomodativni ménova politika, silny rdst zisk(, pozitivni ekonomické vyhledy a zahajeni ploSného ockovani ve vyspélych
ekonomikach. Trhy prekvapila inflace, ktera byla vyssi, nez se ocekavalo..

Na zacatku tretiho Ctvrtleti 2021 vétSina hlubsich fundamentd vyspélych trznich ekonomik podpofila nastup delSiho obdobi rdstu nad
trendem. Rozvahy domacnosti vypadaly velmi zdravé diky velkému objemu prebytecnych Uspor nahromadénych od jara 2020. Také
dostupnost Gvérh byla vysoka a ziskovost firem se vyrazné odrazila od lofiskych hlubokych minim. Dlvéra firem i spotfebitel( v ekonomiku
se drzela vyrazné nad svym dlouhodobym priimérem. To naznacovalo, Ze spotfebitelé jsou ochotni utratit znac¢nou ¢ast svych prebytecnych
uspor a podniky chtéji zvysit své kapitdlové vydaje. Expanzivni nalada podnikatelského sektoru se projevila i ve velmi silné poptavce po
pracovni sile, ktera fungovala jako dalsi pilif podpory spotrebitelskych vydajd a divéry. Podplrna ménova a rozpoctova politika méla byt v
blizké budoucnosti nadale Siroce uplatriovana.

Navzdory pozitivnim vychozim fundamentim vsak ekonomickd data za treti Ctvrtleti pfinesla jisté zklamani. Nejvyznamnéjsi pfi¢inou bylo
mnozstvi vypadkl dodavek na trzich vyrobkd, sluzeb i prace, které omezovaly redlnou ekonomickou aktivitu a zpUsobily nardst cen a mezd.
Dalsim faktorem bylo rozsifeni varianty koronaviru delta, které prohloubilo ¢etné problémy v zasobovani, napfiklad tim, Ze zplsobilo dalsi
omezeni vyroby na rozvijejicich se trzich v Asii, kdy zdravotni problémy ¢asto branily pracovni sile v ndvratu do pracovniho procesu. Varianta
delta stéla pravdépodobné za poklesem dlvéry firem i spotfebiteld v ekonomiku. Dal$im neptiznivym faktorem, ktery pusobil na rist
spotrebitelské dlveéry, byl prudky nardst inflace v disledku omezené nabidky, coz mize vysvétlovat, proc¢ tato divéra poklesla vyraznéji v
USA nezZ v Evropé a Japonsku. Ddvéra firem v ekonomiku vsak zdstala celkové pevna.
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Zprava predstavenstva (pokracovani)

Ménova politika

Americka centralni banka i ECB si ve ¢tvrtém ctvrtleti 2020 zachovaly velmi vstficny postoj a dokonce pridaly dalsi stimul v podobé
prodlouZeni a navyseni programu nakupl aktiv. Znovu také posilily svou transparentni komunikaci ohledné budouciho vyvoje ménové
politiky a daly jasné najevo, Ze chtéji udrzet naklady na financovani pro podniky i staty na nizké urovni tak dlouho, jak bude potreba.

ECB ozndmila v prvnim ctvrtleti roku 2021 plan na zintenzivnéni ndkup( dluhopist v rdmci svého nouzového pandemického programu
nakupu aktiv (PEPP). Ve druhé poloviné Ctvrtleti se do centra pozornosti dostala inflace, kterd na konci Unora stabilné tladila vynosy
dluhopist vzhlru, coz zplsobilo urdity tlak na vykonnost rizikovych aktiv. Zatimco Fed obavy ohledné dluhopistd s vysokym vynosem
nevyjadril, ECB se o jejich vyvoj obava vzhledem k nizsimu potencidlu ristu a silnéjsim deflaénim silam v eurozéné.

Jednou z klicovych udalosti 2. Ctvrtleti byl vysledek ¢ervnového zasedani Federdlniho vyboru pro volny trh, kdy americka centrdlni banka
provedl|a jestfabi obrat ve své rétorice s cilem ovlivnit inflacni ocekavani.

Ve 3. Ctvrtleti 2021 zacaly byt patrné zietelné rozdily ve zplisobu, jakym se Ctyfi nejvétsi centralni banky rozvinutych zemi pohybovaly v
mirné stagflaénim prostfedi vytvoreném dynamikou opétného otevieni ekonomik a problémy v zasobovani. Nejagresivné;jsi byla anglicka
centralni banka, kterd méla mnohem vétsi obavy z vyhlidky na inflaci setrvavajici nad cilovou urovni, z nedostatku pracovnich sil, ristu mezd
a inflaénich o¢ekavani nez ze zpomaleni rlstu. Federalni rezervni systém byl ve svém pFistupu podstatné trpélivéjsi. Snizovani tempa nakupt
aktiv by mélo zacit v listopadu a skoncit v poloviné pfistiho roku. Vétsina ¢lend FOMC Fedu byla toho nazoru, Ze mezi rozhodnutim o
kvantitativnim uvolfiovani a rozhodnutim o zvySeni sazeb, pro néjz plati mnohem pfisnéjsi kritéria, je zasadni rozdil a vyjadfila se pro prvni
zvyseni sazeb aZz v roce 2023. Ve stejné dobé se vétsSina ¢lend Rady guvernér(i ECB, kterd byla zfetelné odhodlana nevénovat pozornost
prudkému narlstu inflace zplsobenému omezenim nabidky, shodla na tom, Ze ménova politika by méla zUstat po urcitou dobu velmi
akomodativni, aby se jadrova inflace zvysila smérem k cili centralni banky. Japonska centralni banka ponechala vynosovou kfivku od 0 do 10
let na Urovni, kterd zUstala nezménéna od roku 2016 a zdalo se, Ze svlj postoj hodla zachovat i nadale v dohledné budoucnosti.

Trhy cennych papirti s pevhym vynosem

Ve ¢tvrtém Ctvrtleti 2020 se vynosy americkych 10letych statnich dluhopist zvysily z 0.68% na konci zafi na 0.91% na konci prosince. Vynosy
némeckych 10letych statnich dluhopist zakoncily Ctvrtleti o nékolik bazickych bodu niZe na dUrovni -0.57%. Trh dluhopist perifernich zemi
eurozény vykazoval ve Ctvrtém cCtvrtleti uréitou volatilitu, kterd odrazela obecny rizikovy sentiment, ¢tvrtleti vsak zakondil ztzenim
vynosovych spreadl oproti némeckym statnim dluhopisiim.

Statni dluhopisy si v prvnim Cétvrtleti 2021 vedly pomérné $patné, a to predevsim kvali zlepSujicim se vyhleddm hospodarského ristu USA.
Vitézstvi ve druhém kole voleb v americkém stité Georgia vyneslo demokratlim kontrolu nad Senatem, coz usnadnilo prosazeni dalsiho
balicku na zmirnéni koronavirové krize v objemu 1.9 bilionu USD. Cesta k hospodaiskému oZiveni se navic zacala rysovat zietelnéji diky
rychlému vyvoji a zavadéni vakcin v USA. Vynos amerického 10letého statniho dluhopisu v tomto kontextu vzrostl z 0.91% na konci roku
2020 na 1.75% na konci bfezna 2021. Vynos némeckych 10letych statnich dluhopist vzrostl ve stejném obdobi z -0.58% na -0.33%.

RUst vynost dluhopist byl zpocatku tazen zejména rlstem inflaénich ocekavani. Redlné sazby vsak také zacaly pozdéji prudce rlst, a to
navzdory komentarim centralni banky, Ze ménova politika ani zdaleka nezacina byt méné akomodativni. Narust redlnych vynosa dluhopist
vytvofil béhem cCtvrtleti urcity tlak na vykonnost rizikovych aktiv. Vysledkem bylo, Ze vétsina Uvérovych spreadl a spreadud statnich
dluhopist vici Némecku se béhem ctvrtleti nezuZila. Hlavni vyjimkou bylo zuzZeni spread italskych vladnich dluhopisG oproti Némecku,
protoze trhy vyjadftily divéru v novou vlddu vedenou Mariem Draghim.

Ve druhém ctvrtleti se zuzil spread mezi americkymi a némeckymi dluhopisy, coZ povazujeme za docasny jev. Zmensil se také rozdil mezi
vynosy globdélnich high-yield dluhopisti a vynosy vysoce kvalitnich dluhopisd. Pokles vynosnosti americkych dluhopisd stimuloval zdjem o
hledani vynosU, kterému nahralo i rychlé zlepSeni ziskovosti spolecnosti.

Vynosy "bezpeénych” americkych statnich dluhopist zadaly rdst v srpnu 2021, k ¢emuz prispél obrat jednak centralnich bank smérem k
jestrabi strategii, ale i mira inflace, ktera i nadale prevysSovala o¢ekavani. Pokud jde o segment Uvérd, spready vysoce kvalitnich titul( zlstaly
stabilni, zatimco spready titull s vysokym vynosem se rozsifily.
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Akciové trhy

Ve Ctvrtém Cturtleti 2020 vzrostly globalni akcie o 9.3%, coZ predstavovalo celoroéni narlist o 6.9%. Ohlaseni nové vakciny vyvolalo v
listopadu a prosinci velkou sektorovou rotaci akcii. Technologické a komunikacni sluzby podaly nizsi vykon ve srovnani s vice hodnotové
orientovanymi sektory, jako jsou finance a energetika. Typické defenzivni sektory, jako zdravotni péce, verejné sluzby a spotrebni zbozi,
zaostdvaly. Na regionalni Urovni pak cykli¢téjsi a hodnotové orientované trhy, jako je Evropa, Japonsko a mimoasijské rozvijejici se trhy,
prekonaly silné ristové orientované trhy, jako je USA.

Rok 2021 zacal slibné poté, co konec predchoziho roku ptinesl dofeseni nékolika oZehavych politickych problémd, véetné brexitu,
americkych voleb a schvaleni evropského viceletého rozpoctu. Dvojndsobné vitézstvi demokratll v sendtnich volbach v Georgii zajistilo
demokratické strané parlamentni vétsinu, sniZilo fiskdIni nejistotu a posililo Sance prezidenta Joa Bidena realizovat jeho ekonomické plany.
Optimismus investord se nezdal byt nahlodan komplikacemi spojenymi s o¢kovanim, jako byly problémy s dodavkami vakcin a vyskyt novych
nakazlivéjsich kmen0 viru. Na konci ledna se na trhu objevil technicky tlak, kdy drobni investofi spojili svou likviditu a zacali hromadné
nakupovat nékolik nejvice shortovanych titul( na trhu. Nasledny rozsahly short squeeze zplsobil na akciovych trzich zemétteseni.

Pokud jde o regiondlni hledisko, mimoamerické trhy na zacatku ledna nadale pfekonavaly svym vykonem trhy USA, pficemz vedeni se ujaly
rozvijejici se trhy, tazené zisky na asijskych trzich. Druhd polovina mésice pfinesla vétsi konvergenci region(l. Eurozéna skoncila na
minimech, nebot trpéla dusledky pomalého startu ockovaci kampané, dalsimi omezenimi volného pohybu osob a ne zcela dokonalou
komunikacni politikou ECB, ktera vedla k urCitym nejasnostem pokud jde o budouci vyvoj ménové politiky. Podobna situace nastala v
sektorovém rozlozeni akcii: silny zacatek pro cyklické komodity a finanéni tituly, souvisejici se slabym vykonem defenzivnich sektord a
technologickych gigantll, poté konvergence sektorl ke konci mésice. Bohuzel se jednalo o ,Spatnou” konvergenci, kdy vykonné sektory
klesly k tém zaostdvajicim. DlleZitou roli zde sehraly dislokace na trhu, které zpUsobili aktivisti¢ti drobni investofi.

Globalni akciové trhy se v dubnu opét posunuly vyse. Rovnéz zisky podnikll v prvnim ctvrtleti byly vysoké. V USA si 85% spolecnosti vedlo
lépe, neZ se ocekavalo a vykazalo primérny zisk pres 25%. V absolutnich ¢islech dosahoval rdst zisku vyrazné nad 50%. V Eurozdéné byly
vysledky podobné pozitivni. Komunikace ohledné vyvoje ménové politiky byla rovnéz optimisticka, coz se projevilo zvySenim konsensudlniho
odhadu zisk( v pFistich ¢tvrtletich.

Vykonnost akcii z regionalniho hlediska byla ve druhém ctvrtleti riznorodd. Nejvykonnéjsim regionem byly USA, podporené obnovenym
zajmem o rlstové sektory ve druhé poloviné Ctvrtleti, tésné nasledované Evropou. Japonsko zaostdvalo, i kdyz na globdlnim oZiveni mélo
svUj podil. V nedostatecné vykonnosti sehralo pravdépodobné dlleZitou roli zpoZzdéni v proockovanosti populace.

Akcie rozvijejicich se trh(i podaly také ve druhém ctvrtleti nizsi vykon ve srovnani s referen¢nim indexem, pficemz mezi slabymi asijskymi
trhy a silnymi neasijskymi trhy byl obrovsky rozdil. Jednémi z dlivodl byly jisté vysoké ceny ropy a prdmyslovych kovd i silné komoditni
mény. DalSim dlvodem byl boj nékolika asijskych rozvijejicich se trhi s pandemii, ktery narusil vyhled ristu ekonomik a predstavoval pro
tyto trhy vyrazny brzdny faktor.

Rozvijejici se trhy ve tfetim ctvrtleti roku 2021 kvali pandemii nadéle zaostavaly. Nizkd proockovanost a politika nulové tolerance ristu
nepomohly. Cina se potykala s ¢etnymi problémy. Ty byly primarné spojeny s osudem obfi developerské firmy Evergrande, ktera se dostala
do vaznych dluhovych problém(. Dal$im rizikovym faktorem pro rast Ciny jsou vypadky elektiiny. Nékteré piekazky si Cina postavila do
cesty sama. Patfilo mezi né napfiklad zavedeni regula¢niho dohledu nad technologickym, vzdélavacim a hernim primyslem. Rizika poklesu
réistu se hromadila a uvolfiovani ménové politiky bylo relativné skromné. Mimo Cinu se ménova politika zpfisiiovala.

Na rozvinutych trzich bylo nejvykonnéjsi Japonsko. Oznameni o odstoupeni premiéra Yoshihide Suga, jehoZ nastupcem se mél stat Fumio
Kishida, zvysilo pravdépodobnost, Ze liberalné-demokraticka strana zlistane u moci i po planovanych listopadovych volbach do Snémovny
reprezentant(l. Historicky si japonské akcie vedou dobfe v pfedvolebnich obdobich.

Vykony akcii ze sektorového hlediska nebyly ve tfetim Ctvrtleti konzistentni, s vyjimkou energetického sektoru, ktery byl tazen rostoucim
trendem cen zakladnich komodit. BEhem léta byly nejvykonnéjsimi sektory technologie, komunikacni sluzby a finance. V zafi se vsak trhy
posunuly smérem k vétSimu naklonu k hodnotovym akciim v reakci na ménici se trend vynosut dluhopistl. Vysoce rlstové sektory, jako jsou
technologie a komunikacni sluzby, obvykle negativné korelované s vynosy dluhopist, se na Zebticku vykonnosti pohybovaly shora dold.
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Vyhled

Po dlouhych odstavkach souvisejicich s pandemii COVID-19 pokracuji ekonomiky v ndvratu k normalu, i kdyZz nerovnomérnym tempem. Dalsi
tvrdé lockdowny se ve vétsiné zapadnich zemi zdaji nepravdépodobné. Vypadky v dodavatelskych fetézcich snizuji viditelnost na kratkodoby
makroekonomicky vyvoj. Hodnoty inflace prudce vzrostly, ale tuto situaci vidime jako pfechodnou. Pokud jde o ménovou politiku, Federalni
rezervni systém brzy zaCne omezovat nakupy statnich dluhopisd. Ve stfednédobém horizontu bude udrzitelnost ekonomického oZiveni
zaviset na vyvoji koronaviru, povaze soucasné vysoké inflace, ochoté tvlrcd politik pokracovat v akomodativnim mixu ménovych politik,
jakozZ i na uvolnéni prebytecnych Uspor a soukromych investic.

Z nedostatku jinych ziskovych alternativ se investoti nadéle uchyluji k rizikovym aktiviim a tlaci tak trhy vySe. Jejich neochota k investicim je
viak vyssi nez na zacatku roku, kdy bylo toto chovani plné opodstatnéné s ohledem na ekonomické, korporatni a politické fundamenty.
Volatilita stoupa. Ve 4. ¢tvrtleti mGze dojit k novému cyklickému odrazu na trzich. Je vsak pravdépodobné, Ze vyzvy budou v nadchazejicich
Ctvrtletich pribyvat, protoZze ekonomicka data se normalizuji a ménova politika se vzdaluje od stavu nouze. Kromé toho je tfeba peclivé
sledovat vyvoj hospodaiského riistu a ménovépolitiky Ciny.

COVID-19 a plan zabezpeceni kontinuity procest

Po volatilnim druhém ctvrtleti 2020 se globalni ekonomika jako celek pomérné Uspésné zotavila z hluboké recese vyvolané krizi COVID-19.
Ve 4. Ctvrtleti 2020 zasahla vétSinu rozvinutych trh( druhd vina COVID-19, coz vedlo k pfisnéjSim omezenim a vyS$si volatilité trhu. Po
naslednych zpravach o vyvoji vakcin béhem listopadu se oc¢kovani v 1. a 2. Ctvrtleti rozsifilo do rdznych ¢asti svéta. S rostouci proockovanosti
se zvysoval i posun smérem k normalizaci a znovuotevieni ekonomik, coZz vedlo ke snizeni miry volatility a prudkému narGstu prednich
akciovych index( na historickda maxima. Béhem posledniho roku soucasné vzrostly vynosy z dluhopisd, coZ bylo zplsobeno rostouci inflaci.
Zatimco ve 3. cCtvrtleti se ekonomicka situace nadale normalizovala, na asijskych realitnich trzich vzrostla volatilita poté, co se nékolik
¢inskych developer( ocitlo v dluhové krizi, coz vedlo k obavam z efektu prelévani volatility na ostatni trhy, zejména na trhy rozvijejicich se
zemi.

NN IP pouziva aktivni proces fizeni rizik a portfolia, v ramci néjz denné hodnoti trzni a likviditni rizika, aby v pfipadé potreby ihned upravila
portfolio. Kromé toho neustdle monitoruje dodrzovani pokyni stanovenych v prospektu i dodrzovani regulacnich predpisll. V pfipadé
potteby jsou pfijata zmirfiujici opatfeni. Soucasné procesy jsou povazovany za dostatec¢né ucinné k zajisténi nepretrzitého efektivniho fizeni
portfolia.

NN IP aktivovala plan zabezpeceni kontinuity vSech procest. Rozsifili jsme IT infrastrukturu, aby mohla vétsina nasich zaméstnanc( pracovat
bez problémid z domova a méla pfistup ke vSem systémim. NN IP i za téchto okolnosti nadéle spravuje portfolia, pricemz nedochazi k
zadnym zavaznym negativnim dopadlm na nds ramec provozni kontroly. Neexistuje zadny dlvod, pro¢ by soucasna krize méla mit negativni
dopad na Zivotaschopnost fondu nebo jeho investi¢niho manazera.

| naddle pracujeme prevaziné z domova a kancelare vyuzivdame pouze v pfipadé nutnosti. K Zzadnym vaznym narusenim nasich pracovnich
procesl nedochazi. O¢ekavame, Ze v disledku pandemie COVID-19 se kombinace prace z domova a prace v kancelari stane standardem.

27



NN (L) Vyrocni zprava a auditované financni vykazy

za rok uzavieny k 30. zaf¥i 2021

Zpréva pFedstave NSstva (pokratovani)

Vyvoj trhu

Portfolio manaZefi NN IP neustéle sleduji a vyhodnocuji aktudini déni, aby véas reagovali na ménici se trini podminky. Cini tak s podporou
tymu interdisciplinarnich specialistd. Tento tym pravidelné testuje efektivitu zavedenych opatfeni s cilem minimalizovat transakéni naklady.
Délame vse proto, abychom hdjili zajmy nasich klientd. V soucasné dobé jiz specificky monitoring dopad(i pandemie COVID-19 neprobiha.
Nelze vSak vyloucit pfichod nového obdobi volatility na finan¢nich trzich souvisejiciho s pandemii COVID-19. Vedeni fondu bude na pfipadny
budouci narlst volatility reagovat a monitoring odpovidajicim zplsobem upravi.

Rocni vykonnost k 30. zafi 2021
. o - Cista . - 5 .
. Nazev tFidy Hruba vykonnost , Hruba relativni Cista relativni
Nazev podfondu . vykonnost v . 1 R 1
akcii v% % vykonnost v % vykonnost v %
NN (L) AAA ABS Capitalisation 0.78 0.53 0.85 0.6
EUR
NN (L) Alternative Beta Capitalisation 16.77 15.22 7.9 6.35
uUsD
NN (L) Asia Income Capitalisation 18.3 16.09 3.39 1.18
uUsD
NN (L) Asian Debt (Hard Currency) Capitalisation -0.83 -2.1 -1.52 -2.79
UsD
NN (L) Asian High Yield Capitalisation -1.32 -2.18 -5.48 -6.34
uUsD
NN (L) Banking & Insurance Capitalisation 47.67 45.07 -5.1 -7.7
uUsD
NN (L) Belgian Government Bond Capitalisation -3.57 -4.34 -0.03 -0.79
EUR
NN (L) Climate & Environment Capitalisation 30.56 28.26 - -
EUR
NN (L) Commodity Enhanced Capitalisation 41.32 40.32 -0.97 -1.97
UsD
NN (L) Corporate Green Bond Capitalisation 1.66 1.33 0.06 -0.27
EUR
NN (L) Emerging Europe Equity Capitalisation 4591 43.2 -4.39 -7.1
EUR
NN (L) Emerging Markets Corporate | Capitalisation 6.3 5.38 0.79 -0.13
Debt UsD
NN (L) Emerging Markets Debt | Capitalisation 6.18 4.61 1.82 0.25
(Hard Currency) usb
NN (L) Emerging Markets Debt | Capitalisation 3.05 2.15 0.42 -0.48
(Local Bond) usb
NN (L) Emerging Markets Debt | Capitalisation 3.73 2.81 0.06 -0.86
(Local Currency) usD
NN (L) Emerging Markets Debt | Capitalisation 2.09 1.42 1.95 1.28
Short Duration (Hard Currency) usbD

Uvedena relativni vykonnost je vykonnost fondu ve srovnani s jeho oficialnim referencnim indexem. V nékterych pripadech se referencni index
pouZiva pouze pro ucely méreni vykonu.
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Rocni vykonnost k 30. zafi 2021
A - Cista ] - _ o
Nézev podfondu Nazev Frldy Hruba vykonnost vykonnost v Hruba relatlvn; Cista relatlvnl1
akcii v% % vykonnost v % vykonnost v %
NN (L) Emerging Markets Enhanced | Capitalisation P 18.64 17.94 0.44 -0.27
Index Sustainable Equity usb
NN (L) Emerging Markets High | Capitalisation P 16.19 14.03 -3.42 -5.58
Dividend EUR
NN (L) Energy Capitalisation P 63.38 60.5 -7.55 -10.43
UsD
NN (L) Euro Covered Bond Capitalisation | -1.13 -1.5 0.18 -0.19
EUR
NN (L) Euro Credit Capitalisation | 2.56 2.06 0.9 0.4
EUR
NN (L) Euro Equity Capitalisation P 31.86 29.8 1.51 -0.56
EUR
NN (L) Euro Fixed Income Capitalisation P -0.58 -1.42 0.48 -0.36
EUR
NN (L) Euro High Dividend Capitalisation P 31.85 29.53 1.5 -0.83
EUR
NN (L) Euro Income Capitalisation P 30.63 28.33 0.28 -2.02
EUR
NN (L) Euro Liquidity Capitalisation P -0.45 -0.62 0.08 -0.08
EUR
NN (L) Euro Long Duration Bond Capitalisation N -4.08 -4.46 -0.16 -0.54
EUR
NN (L) Euro Short Duration Capitalisation P -0.09 -0.88 0.28 -0.51
EUR
NN (L) Euro Sustainable Credit Capitalisation | 2.23 1.74 0.57 0.07
EUR
NN (L) Euro Sustainable Credit | Capitalisation P 1.81 0.96 0.38 -0.48
(excluding Financials) EUR
NN (L) Euromix Bond Capitalisation P -1.23 -2.06 0.13 -0.7
EUR
NN (L) European ABS Capitalisation N 3.23 2.87 3.77 3.41
EUR
NN (L) European Enhanced Index | Capitalisation | 31.11 30.86 2.35 2.1
Sustainable Equity EUR
NN (L) European Equity Capitalisation P 32.54 30.46 3.78 1.71
EUR
NN (L) European High Dividend Capitalisation P 28.25 25.99 -0.51 -2.76
EUR
NN (L) European High Yield Capitalisation | 10.37 9.39 1.02 0.03
EUR (hedged ii)
NN (L) European Participation | Capitalisation | 55.96 54.72 - -
Equity EUR
NN (L) European Real Estate Capitalisation P 19.54 17.66 -3.16 -5.04
EUR
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Rocni vykonnost k 30. zafi 2021
. o - Cista ] - _ _
Nézev podfondu Nazev Frldy Hruba vykonnost vykonnost v Hruba relatlvn; Cista relatlvnl1
akcii v% % vykonnost v % vykonnost v %
NN (L) European Sustainable Equity | Capitalisation | 24.52 23.52 -4.24 -5.24
EUR
NN (L) First Class Multi Asset Capitalisation | 6.84 6.12 7.4 6.68
EUR
NN (L) First Class Multi Asset | Capitalisation P 9.95 8.3 10.51 8.86
Premium EUR
NN (L) First Class Protection Capitalisation P 4.53 3.53 - -
EUR
NN (L) First Class Stable Yield | Distribution N 3.81 3.35 4.38 3.91
Opportunities (Q) EUR
NN (L) First  Class  Yield | Capitalisation P 6.33 5.06 6.89 5.63
Opportunities EUR
NN (L) Food & Beverages Capitalisation P 5.86 3.98 -4 -5.87
usD
NN (L) Frontier Markets Debt (Hard | Capitalisation | 11.85 10.87 1.05 0.08
Currency) usD
NN (L) Global Bond Opportunities Capitalisation | 5.82 5.3 5.56 5.04
EUR
NN (L) Global Convertible Bond Capitalisation P 10.91 9.6 -0.73 -2.05
UsD
NN (L) Global Convertible | Capitalisation | 10.92 9.95 -0.72 -1.69
Opportunities uUsD
NN (L) Global Enhanced Index | Capitalisation | 28.55 28.3 -0.27 -0.52
Sustainable Equity usb
NN (L) Global Equity Impact | Capitalisation | 28.27 27.24 - -
Opportunities EUR
NN (L) Global High Dividend Capitalisation P 31.91 29.59 1.57 -0.76
EUR
NN (L) Global High Yield Distribution X 11.69 9.71 1.27 -0.7
(M) USD
NN (L) Global Inflation Linked Bond | N Capitalisation 2.8 2.22 -0.36 -0.94
EUR (hedged iii)
NN (L) Global Investment Grade | Capitalisation | 4.24 3.74 1.32 0.81
Credit EUR
NN (L) Global Real Estate Capitalisation | 27.45 26.58 -4.45 -5.32
EUR
NN (L) Global Sustainable Equity Capitalisation P 32.36 30.02 2.02 -0.32
EUR
NN (L) Greater China Equity Capitalisation P 13.35 11.23 6.45 4.34
uUsD
NN (L) Green Bond Capitalisation | -1.02 -1.34 0.49 0.16
EUR
NN (L) Green Bond Short Duration Distribution | 0.71 0.38 - -
EUR
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Vyrocni zprava a auditované financni vykazy

za rok uzavieny k 30. zafi 2021

Zprava predstavenstva (pokracovani)

NN (L)

Rocni vykonnost k 30. zafi 2021
A - Cista ] - _ _
Nézev podfondu Nazev Frldy Hruba vykonnost vikonnost v H'ruba relatlvn; C’lsta relatlvnl1
akcii v% % vykonnost v % vykonnost v %
NN (L) Health & Well-being Capitalisation P 26.71 24.47 - -
EUR
NN (L) Health Care Capitalisation P 15.69 13.64 -2.93 -4.98
UsD
NN (L) Japan Equity Capitalisation P 37.06 349 8 5.84
JPY
NN (L) Multi Asset Factor | Capitalisation | 13.82 12.91 13.73 12.81
Opportunities usD
NN (L) Multi Asset High Income Capitalisation | 12.19 11.1 - -
EUR
NN (L) North America Enhanced | Capitalisation | 27.6 27.36 -2.52 -2.77
Index Sustainable Equity usb
NN (L) Smart Connectivity Capitalisation | 25.15 24.14 - -
usD
NN (L) Sovereign Green Bond (1) Capitalisation | - - - -
EUR
NN (L) US Behavioural Equity @ Capitalisation | - - - -
uUsD
NN (L) US Credit Capitalisation P 3.25 2.28 1.51 0.54
UsD
NN (L) us Enhanced Core | Capitalisation P 30.34 283 0.91 -1.13
Concentrated Equity usb
NN (L) US Factor Credit Capitalisation P 3.03 2.16 1.29 0.42
uUsD
NN (L) US Growth Equity Bl Capitalisation | - - - -
UsD
NN (L) US High Dividend Capitalisation P 28.68 26.41 -0.75 -3.01
uUsD
NN (L) US High Yield Capitalisation | 13.47 12.48 2.01 1.02
usb

Dpodfond NN (L) Sovereign Green Bond byl zaloZen 31. bfezna 2021
@podfond NN (L) US Behavioral Equity byl zalozen 10. kvétna 2021
Blpodfond NN (L) US Growth Equity byl zlikvidovan 22. zaF 2021

Uplatriovani kritérii Zivotniho prostfedi, spolecenské odpovédnosti a udrZitelného Fizeni (ESG)

Spolecensky odpovédné investovani je jadrem investicniho presvédceni NN Investment Partners (NN IP). Nas investi¢ni ramec zahrnuje
zakladni presvédceni odpovédného investovani, Ctyri stavebni bloky a vysledek: strategie zahrnujici faktory ESG, udrZitelny rozvoj a investice

s odpovédnym spolecenskym a environmentalnim dopademz. Od roku 2008 jsme signatari Zasad odpovédného investovani.

Véfime, Ze integrace kritérii ESG (E — Zivotni prosttedi, S — socialni faktory a G — udrZitelné fizeni) zlepSuje rozhodovaci proces. Zohledriovani
finanénich i nefinancnich informaci v nasich portfoliich ndm pomaha lépe optimalizovat kratkodobé i dlouhodobé vynosy ocisténé o rizika.
Dasledné zahrnuti kritérii ESG ndm kromé dosahovani pozitivnich spolec¢enskych a environmentalnich dopad(, na které se jako odpovédny
investor zamérujeme, umoznuje identifikovat rizika a prilezitosti, coz nam pomaha odhalit potencialni hodnotu.

2 Lo .
Podrobnéjsi informace naleznete na nnip.com.
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Zprava predstavenstva (pokracovani)

Jako drzitelé akcii a dluhopist jsme si védomi nasi role a odpovédnosti pfi fizeni zmén prostfednictvim svého aktivniho zapojeni a hlasovani.
Konstruktivni a pravidelny dialog o faktorech ESG s podniky, do kterych investujeme, ndm umoznuje pomahat jim fesit Sirokou Skalu
probléma.

Nase odpovédné investicni prostredi vytvafime vyloucenim kontroverznich aktivit, jako jsou kontroverzni zbrané nebo dehtové pisky. Ve
vykazovaném obdobi nebyla pfijata Zddna nova omezujici kritéria tykajici se obchodnich ¢innosti.

Diky nasi Siroké nabidce specializovanych investi¢nich fondl a investi¢nich feseni, pomahame nasim klientdm dosahnout jejich financnich a
udrzitelnych cilG. Ve vykazovaném obdobi jsme uvedli na trh dalsi specializované udrzitelné fondy. NN IP se aktivné podili na fadé

mezinarodnich iniciativ v oblasti udrzitelného rozvoje. Diky aktivni roli v téchto partnerstvich mdzeme posilit vliv naseho sili.

Klasifikace podfondt dle nafizeni o zvefejiiovani informaci souvisejicich s udrzitelnosti (SFDR)

Nazev podfondu Klasifikace

NN (L) AAA ABS

NN (L) Alternative Beta

NN (L) Asia Income

NN (L) Asian Debt (Hard Currency)
NN (L) Asian High Yield

NN (L) Banking & Insurance

NN (L) Belgian Government Bond

NN (L) Climate & Environment
NN (L) Commodity Enhanced
NN (L) Corporate Green Bond

NN (L) Emerging Europe Equity

NN (L) Emerging Markets Corporate Debt

NN (L) Emerging Markets Debt (Hard Currency)
NN (L) Emerging Markets Debt (Local Bond)

NN (L) Emerging Markets Debt (Local Currency)

NN (L) Emerging Markets Debt Short Duration (Hard Currency)

NN (L) Emerging Markets Enhanced Index Sustainable Equity
NN (L) Emerging Markets High Dividend

NN (L) Energy

NN (L) Euro Covered Bond

NN (L) Euro Credit

NN (L) EURO Equity

NN (L) Euro Fixed Income

NN (L) Euro High Dividend

NN (L) Euro Income
NN (L) Euro Liquidity
NN (L) Euro Long Duration Bond

0 (00 |00 |00 |00 |00 (00 (00 |00 |00 |WO [0 (00 |00 |00 |0 |00 [ [0V (O |0 |0 |0 [0 [ |V |O0
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Zprava predstavenstva (pokracovani)

Nazev podfondu Klasifikace

NN (L) Euro Short Duration
NN (L) Euro Sustainable Credit

NN (L) Euro Sustainable Credit (excluding Financials)
NN (L) Euromix Bond
NN (L) European ABS

NN (L) European Enhanced Index Sustainable Equity

NN (L) European Equity
NN (L) European High Dividend
NN (L) European High Yield

NN (L) European Participation Equity

NN (L) European Real Estate

NN (L) European Sustainable Equity
NN (L) First Class Multi Asset
NN (L) First Class Multi Asset Premium

NN (L) First Class Protection

NN (L) First Class Stable Yield Opportunities

NN (L) First Class Yield Opportunities

NN (L) Food & Beverages

NN (L) Frontier Markets Debt (Hard Currency)
NN (L) Global Bond Opportunities

NN (L) Global Convertible Bond

NN (L) Global Convertible Opportunities

NN (L) Global Enhanced Index Sustainable Equity

NN (L) Global Equity Impact Opportunities
NN (L) Global High Dividend

NN (L) Global High Yield

NN (L) Global Inflation Linked Bond
NN (L) Global Investment Grade Credit
NN (L) Global Real Estate

NN (L) Global Sustainable Equity

NN (L) Greater China Equity

NN (L) Green Bond

NN (L) Green Bond Short Duration

NN (L) Health & Well-being

©O© (O | | |V [0 [0 (00 |00 |0 |LO |[WO (00 (00 |00 |00 |00 |00 [0 (00 |00 |0 |WO |00 (00 (00 (00 |0 |O |O [0 [©O |©O |
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Zprava predstavenstva (pokracovani)

Nazev podfondu Klasifikace

NN (L) Health Care

NN (L) Japan Equity

NN (L) Multi Asset Factor Opportunities
NN (L) Multi Asset High Income

NN (L) North America Enhanced Index Sustainable Equity

NN (L) Smart Connectivity

NN (L) Sovereign Green Bond

NN (L) US Behavioural Equity

NN (L) US Credit

NN (L) US Enhanced Core Concentrated Equity
NN (L) US Factor Credit

NN (L) US Growth Equity* -
NN (L) US High Dividend 6

NN (L) US High Yield 8
* Podfond NN (L) US Growth Equity byl zlikvidovan ke dni 22. zafi 2021.

0 | |V |0 [ [O (O | |0 |0V |0

Fondy spadajici pod ¢lanek 8 SFDR

Fond s ohledem na svoji klasifikaci jakozto produktu spadajiciho pod ¢lanek 8, uplatnil rdmec vyznamnosti vyvinuty spolecnosti NN IP, aby
stanovil vlastni kritéria E (Zivotni prostiedi) a S (spoleenské faktory), ktera zahrnuji zménu klimatu, vyuZivani pfirodnich zdroja a znecisténi
Zivotniho prostredi, odpovédnost za produkty, lidska prava a lidsky kapitél3. Pti posuzovani obchodniho modelu emitenta byly zohlednény
také faktory environmentalni a socialni inovace a vyuzivani pfileZitosti. V souladu s nasi ,Politikou odpovédného investovani spolecnosti NN
IP“ jsme v pribéhu roku sledovali dodrzovani vyse uvedenych kritérii vzhledem k investi¢nim strategiim definovanym v prospektu. Zavaznou
a nezbytnou soudasti investic¢niho procesu pfi vybéru titull je posouzeni emitenta z hlediska uplatfiovani normativnich kritérii odpovédného
investovani, dodrzovani ,,Politiky odpovédného investovani spole¢nosti NN IP“ a ovéreni, Ze se emitent nenachdzi na ,Seznamu vylouc¢enych
subjektG” spravcovské spolecnosti.

Fondy spadajici pod ¢lanek 9 SFDR
Fondy zelenych dluhopist

Investi¢ni strategie NN IP v oblasti zelenych dluhopis se zaméfuje na dluhopisy vydané nadnarodnimi a statnimi spolec¢nostmi, agenturami
a podniky, které prosazuji politiku udrzZitelného rozvoje pfi dodrZeni zasad ochrany Zivotniho prostfedi, spolecenské odpovédnosti a
udrzitelného tizeni. V souladu s definici ,zelenych dluhopisi“ fondy investovaly do dluhopisovych ndstroj, jejichz vynosy byly Caste¢né
nebo zcela poutzity k financovani pfip. refinancovéni novych a/nebo stévajicich projektd, které maji méfitelny pozitivni dopad na Zivotni
prostiedi. Fondy uplatfiovaly normativni kritéria odpovédného investovani spravcovské spolecnosti spolu se zasadami ,Politiky
odpovédného investovani spolecnosti NN IP“ a jejim ,Seznamem vylouéenych subjektd”. Tyto vylucovaci filtry se vztahovaly jak na ¢innost
emitenta, tak na jeho chovani. Emitenti se zavaznymi nebo strukturalnimi problémy, které jsou povazovany z hlediska zasad ESG za
kontroverzni, byli vylouceni. Fondy se také fidily zasadami pro zelené dluhopisy stanovenymi Mezinarodni asociaci kapitalovych trh( (ICMA).

Vzhledem k tomu, Ze vSechny strategie zelenych dluhopist zahrnuji cile udrzZitelného investovani, byla na investice do téchto emitentd
uplatnéna prisnéjsi omezeni, a to zejména na ty emitenty, ktefi jsou zapojeni do Cinnosti spojenych s hazardnimi hrami, zbranémi, zabavou

pro dospélé, kozesinami a specidlnimi klizemi, arktickymi vrty nebo bfidlicovou ropou a bfidlicovym plynem.

3 e .
Podrobnéjsi informace naleznete na nnip.com.
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Vyrocni zprava a auditované financni vykazy NN (L)
za rok uzavieny k 30. zafi 2021

Zprava predstavenstva (pokracovani)

Vzhledem k tomu, Ze fondy zelenych dluhopist investuji do projekt( prospésnych Zivotnimu prostfedi, byl pro méfeni celkového dopadu
pouZité strategie na udrzitelnost pouzit ro¢ni objem emisi sklenikovych plyn(, ktery byl usetfen diky uc¢innéjSimu vyuZziti energii, vyjadreny v
tunédch CO,. Tento objem byl vykazovén na mésicni bazi.

Emise sklenikovych plynt se méfi v tunach ekvivalentu oxidu uhli¢itého (CO,ekv). Tato veli¢ina udavda mnozstvi CO,, které by mélo
ekvivalentni potencial globalniho oteplovani jako dané mnozstvi kteréhokoli jiného sklenikového plynu. Usetfené emise mohou pochazet z
celé rady projektll. MUZe se jednat o elektrarny na obnovitelné zdroje energie, které pomahaji snizit spotfebu fosilnich paliv, nebo o
verejnou dopravu, ktera nabizi alternativu k soukromym automobilim. Mezi dalsi projekty mohou patfit napfiklad ,.zelené” budovy, které
maji nizsi spotfebu energii a vody a tedy sniZzeny dopad na Zivotni prostredi, nebo technologie optickych vlaken, které pfispivaji ke zvyseni
energetické ucinnosti.

V nasledujici tabulce jsou uvedeny hodnoty, které jednotlivé fondy vykazaly s ohledem na tyto ukazatele k 30. zafi 2021

v e . v iy ., o Ro¢ni objem usetienych emisi sklenikovych
Nazev fondu Rotni objem uSetFenych emisi sklenikovych plynt (v tunach CO; na investovany milion
o z . 2 -
plyni (v tunach CO, na portfolio — k 30/09/2021) k 30/09/2021)
NN (L) Green Bond 343,362 245
NN (L) Green Bond Short Duration 54,745 237
NN (L) Corporate Green Bond 171,662 331
NN (L) Sovereign Green Bond 34,723%* 202%*

*Fond byl spusten 31. brezna 2021 a dopad na Zivotni prostredi byl odhadnut na zdkladé dvandctimésicniho obdobi do 30. zari 2021.

Akciové fondy s pozitivnim dopadem

Akciové fondy NNIP se zamérenim na pozitivni spole¢ensky a environmentalni dopad investovaly do spolecnosti, které aktivné pfispivaji k
feseni tfi globdlnich vyzev: zajisténi zdravi a kvalitniho Zivota lidi, ochrané planety a posileni pfistupu k finan¢ni prosperité.

Akciové fondy s pozitivnim dopadem uplatriovaly normativni kritéria odpovédného investovani spravcovské spolecnosti spolu se zasadami
,,Politiky odpovédného investovani spolecnosti NN IP“ a jejim ,,Seznamem vyloucenych subjektd”. Tyto vylucovaci filtry se vztahovaly jak na
¢innost emitenta, tak na jeho chovani. Emitenti se zavaznymi nebo strukturalnimi problémy, které jsou povazovany z hlediska zasad ESG za
kontroverzni, byli vylouceni.

Vzhledem k tomu, Ze tyto fondy sledu;ji cile udrZitelného investovani, byla na investice do téchto emitent(l uplatnéna pfisnéjsi omezeni, a to
zejména na ty emitenty, ktefi jsou zapojeni do cinnosti spojenych s hazardnimi hrami, zbranémi, zabavou pro dospélé, kozeSinami a
specidlnimi kiZzemi, arktickymi vrty nebo bfidlicovou ropou a bfidlicovym plynem.

Za ucelem posouzeni celkového dopadu fondd na udrZitelnost, byla zohlednéna jejich expozice na cile udrzitelného rozvoje (SDGs). U

kazdého fondu s pozitivnim dopadem byly posouzeny jednotlivé cile SDGs, které odpovidaji jeho konkrétni dopadové strategii. Tato
expozice byla vykazovana na mésicni bazi.

4 yovi .
Podrobnéjsi informace naleznete na nnip.com.
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NN (L)
za rok uzavieny k 30. zaf¥i 2021

Zprava predstavenstva (pokracovani)

V nasledujici tabulce jsou uvedeny hodnoty, které jednotlivé fondy vykazaly s ohledem na tyto ukazatele k 30. zafi 2021 (pro kazdy podfond

je uveden pfislusny cil SDGs)S:

NN (L) Health & NN (L) Climate & NN (L) Smart NN (L) Global
clvsttoneronsosy | WA | oo Comecty | gty s
SDGs) SDGs) SDGs) (expozice na SDGSs)

Cil 1 - Konec chudoby 23% 12%
Cil 2 - Konec hladu 15% 7% 5%
Cil 3 - Zdravi a kvalitni Zivot 43% 21%
Cil 4 - Kvalitni vzdélani 6% 2%
Cil 6 - Pitn4 voda, kanalizace a hygiena 13% 20% 10%
Cil 7 - Dostupné a Cisté energie 28% 10%
Cil 8 - DUstojna prace a ekonomicky rist 38% 16%
Cil 9 - Préimysl, inovace a infrastruktura 18% 17% 8%
Cil 10 - Méné nerovnosti 26% 6%
Cil 11 - UdrZitelnd mésta a obce 7% 2%
Cil 12 - Odpovédna vyroba a spotieba 15% 1%
Cil 13 - Klimaticka opatfeni 12% 3%
Cil 16 - Mir, spravedInost a silné instituce 9% 2%
Cil 17 - Partnerstvi ke splnéni cill 3% 2%

Udrzitelné fondy

Udrzitelné fondy investovaly do spolecnosti, jejichZ obchodni modely Ize povaZovat za udrZitelné. Obvykle se jedna o spolecnosti, které jsou
schopny vytvafet hodnoty udrZitelnym zplsobem, nebot nabizeji udrzitelnd feSeni, projevuji udrZitelné chovani a buduji si udrZitelné

konkuren¢ni postaveni.

Udrzitelné fondy uplatrfiovaly normativni kritéria odpovédného investovani spravcovské spolecnosti spolu se zasadami ,Politiky
odpovédného investovani spolecnosti NN IP“ a jejim ,Seznamem vylouéenych subjektd”. Tyto vylucovaci filtry se vztahovaly jak na ¢innost
emitenta, tak na jeho chovani. Emitenti se zavaznymi nebo strukturalnimi problémy, které jsou povazovany z hlediska zasad ESG za

kontroverzni, byli vylouceni.

Vzhledem k tomu, Ze tyto fondy sledu;ji cile udrZitelného investovani, byla na investice do téchto emitent(l uplatnéna pfisnéjsi omezeni, a to
zejména na ty emitenty, ktefi jsou zapojeni do cinnosti spojenych s hazardnimi hrami, zbranémi, zabavou pro dospélé, kozeSinami a
specidlnimi klizemi, arktickymi vrty nebo bfidlicovou ropou a bfidlicovym plynem.

Za Ucelem posouzeni celkového dopadu fond( na udrzitelnost byla zohlednéna jejich uhlikova naro¢nost a skore ESG. Tyto hodnoty byly
vykazovany na mésicni bazi.

5 Civrs .
Podrobnéjsi informace naleznete na nnip.com.
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Zprava predstavenstva (pokracovani)

V nésledujici tabulce jsou uvedeny hodnoty, které jednotlivé fondy vykazaly s ohledem na tyto ukazatele k 30. zari 2021%

, Uhlikovd ndrognost Skore ESG ESG skore (rating rizika
Nézev fondu (rozsah 1+2 & 3 (nastroj ESG lens) ESG dle Sustainalytics)
(tCO,ekv/€1M vynosu)) ) v
NN (L) Global Sustainable Equity 154.50 61.80 17.79
NN (L) European Sustainable Equity 253.35 64.23 18.47
NN (L) Euro Sustainable Credit 511.61 57.22 20.31
NN (L) Euro Sustainable Credit (excluding Financials) 765.80 58.82 19.68

6 Podrobnéjsi informace naleznete na nnip.com.
Udrzitelné vylepsené fondy

Udrzitelné vylepsené fondy investuji do spolecnosti provéfenych podle rdznych kritérii v oblasti Zivotniho prostfedi, spoledenské
odpovédnosti a udrzitelného fizeni (ESG). Fondy se zaméfily na spolec¢nosti, které kombinuji respekt k socidlnim zasadam (napt. lidskym
praviim, nediskriminaci, odmitani détské prace) a zdsadam ochrany Zivotniho prostfedi s finanénim vykonem.

Fondy uplatiiovaly normativni kritéria odpovédného investovani spravcovské spolecnosti spolu se zasadami ,Politiky odpovédného
investovani spole¢nosti NN IP“ a jejim ,Seznamem vyloucenych subjekt(”. Tyto vylu€ovaci filtry se vztahovaly jak na ¢innost emitenta, tak
na jeho chovani. Emitenti se zavaznymi nebo strukturalnimi problémy, které jsou povazovany z hlediska zasad ESG za kontroverzni, byli

vylouceni.
Vzhledem k tomu, Ze tyto fondy sledu;ji cile udrZitelného investovani, byla na investice do téchto emitent(l uplatnéna pfisnéjsi omezeni, a to
zejména na ty emitenty, ktefi jsou zapojeni do cCinnosti spojenych s hazardnimi hrami, zbranémi, zabavou pro dospélé, kozeSinami a

specidlnimi kZzemi, arktickymi vrty nebo bfidlicovou ropou a bfidlicovym plynem.

Za ucelem posouzeni celkového dopadu fondl na udrZitelnost byla zohlednéna jejich uhlikova naro¢nost a skére ESG. Tyto hodnoty byly
vykazovany na mésicni bazi.

V nasledujici tabulce jsou uvedeny hodnoty, které jednotlivé fondy vykazaly s ohledem na tyto ukazatele k 30. zafi 2021":

Nazev fondu U?:g(:s‘;?‘ rlag);n;st Skére ESG ESG skore (rating rizika
(tCO,ekv/€1M vynosu)) (nastroj ESG lens) ESG dle Sustainalytics)
2
NN (L? Emerglng Markets Enhanced Index 1091.20 52.56 25.10
Sustainable Equity
NN (L) European Enhanced Index Sustainable Equity 404.10 62.23 19.53
E:lufx North America Enhanced Index Sustainable 390.88 56.98 2045
NN (L) Global Enhanced Index Sustainable Equity 410.67 57.98 20.44

7 P .
Podrobnéjsi informace naleznete na nnip.com.
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Zprava akreditovaného auditora

Zprdva o auditu finanénich vykazi
Posudek

Provedli jsme audit financnich vykaz(i spolecnosti NN (L) a vSech jejich dil¢ich fond( (dale jen ,Fond“), které zahrnuji vykaz Cistych aktiv,
portfolia cennych papirl a finan¢nich derivatl ke dni 30. zafi 2021 a vykaz operaci a zmén v Cistych aktivech za rok ukonéeny k uvedenému dni
a poznamky k finanénim vykazim obsahujici shrnuti vyznamnych ucetnich postupt.

Dle naseho nazoru podavaji prilozené financ¢ni vykazy pravdivy a nezkresleny obraz o financni situaci spolecnosti NN (L) a jejich jednotlivych
dil¢ich fondd ke dni 30. zafi 2021 i o vysledcich jejich operaci a 0 zméndach v jejich Cistych aktivech za rok ukonceny k uvedenému datu, a to v
souladu s lucemburskymi pravnimi a regulacnimi pozadavky tykajicimi se pfipravy a pfedkladani finanénich vykaz(.

Zdklad pro vyrok

Audit jsme provedli v souladu se zakonem o auditorech ze dne 23. ¢ervence 2016 (dale jen ,Zakon z 23. ¢ervence 2016“) a s mezinarodnimi
standardy pro realizaci auditd (déle jen ,standardy ISA“) v podobé, v jaké byly pfijaty pro Lucembursko komisi pro dohled nad finanénimi trhy
(Commission de Surveillance du Secteur Financier, dale jen ,Komise CSSF“). Nase odpovédnost ve smyslu zakona z 23. ¢ervence 2016 a
standard( ISA ve znéni, v némz byly pfijaty pro Lucembursko komisi CSSF, je podrobnéji popsana v oddilu ,Odpovédnost akreditovaného
auditora (Réviseur d'Entreprises agréé) za audit financnich vykazG“ v nasi zpravé. V souladu s Mezindrodnim etickym kodexem pro auditory a
ucetni znalce (The Code of Ethics for Professional Accountants) Rady pro mezinarodni etické standardy Ucetnich (International Ethics Standards
Board for Accountants, déle jen ,IESBA”), pfijatym komisi CSSF pro Lucembursko spole¢né s etickymi pozadavky, které jsou relevantni pro nas
audit financnich vykaz(, jsme na Fondu nezavisli a splfiujeme i dalsi etické povinnosti vyplyvajici z uvedenych etickych pozadavki. Véfime, ze
dlkazni informace, jez jsme v pribéhu auditu shromazdili, poskytuji dostatecny a odpovidajici zaklad pro vyjadieni naseho vyroku.

Ostatni informace

Za ostatni informace odpovida predstavenstvo fondu. Ostatnimi informacemi se rozumi informace uvedené ve vyrocni zpravé mimo financni
vykazy a nasi zpravu akreditovaného auditora (Réviseur d'Entreprises agréé).

Nas vyrok k finanénim vykazim se k ostatnim informacim nevztahuje a nevyjadfujeme k nim Zadné stanovisko.

Presto je vSak soucasti nasich povinnosti souvisejicich s auditem financnich vykazll sezndmeni se s ostatnimi informacemi a posouzeni, zda
ostatni informace nejsou ve vyznamném nesouladu s finan¢nimi vykazy ¢i nasimi znalostmi ziskanymi béhem auditu, nebo zda se jinak tyto
informace nejevi jako vyznamné nespravné. Pokud na zdkladé provedeného postupu dospéjeme k zavéru, Ze tyto ostatni informace obsahuji
vyznamné nesrovnalosti, je nasi povinnosti o této skute¢nosti podat zpravu. V tomto ohledu neshledavame ddvod zpravu podavat.

KPMG Luxembourg, Société coopérative, lucemburska jednotka a
¢lenska spolecnost sité nezavislych Elenskych firem KPMG

pidruzena k KPMG International Cooperative (KPMG International), DIC. LU 27351518 .
Svvcarska iednotka. R.C.S. Luxembourg N° B 149133
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Vyrocni zprava a auditované financni vykazy NN (L)
za rok uzavieny k 30. zafi 2021

KPMG

Zprava akreditovaného auditora (pokracovani)

Odpovédnost predstavenstva Fondu za financni vykazy

Pfedstavenstvo Fondu odpovida za pfipravu a nezkreslenou podobu téchto finan¢nich vykaz( v souladu s lucemburskymi pravnimi a
regulacnimi poZzadavky tykajicimi se zpracovani financnich vykazd a za provedeni odpovidajici interni kontroly, kterou predstavenstvo Fondu
urci jako nezbytnou pro zpracovani financnich vykaz(, které neobsahuji zavazné nesrovnalosti bez ohledu na to, zda k témto nesrovnalostem
doslo disledku podvodu nebo chyby.

PFi sestavovani financnich vykazl je predstavenstvo Fondu povinno posoudit, zda je Fond a kazdy z jeho podfond( schopen nepretrzité trvat, a
pokud je to relevantni, popsat zalezitosti tykajici se jejich nepretrzitého trvani a pouziti predpokladu nepretrzitého trvani pfi sestaveni ucetni
zavérky, s vyjimkou pripad(, kdy predstavenstvo Fondu planuje zruseni resp. ukonéeni ¢innosti Fondu nebo kteréhokoliv z jeho podfondd, nebo
nema jinou realnou moznost nez tak ucinit.

Odpovédnost akreditovaného auditora (réviseur d'entreprises agréé) za audit financnich vykazi

Cilem naseho auditu je ziskat pfimérenou jistotu, Ze financni vykazy jako celek neobsahuji vyznamnou nesrovnalost zplsobenou podvodem
nebo chybou a vydat zpravu akreditovaného auditora (réviseur d'entreprises agréé) obsahujici nas vyrok. Pfimérena mira jistoty je vysoka mira
jistoty, nicméné neni zarukou, Ze audit provedeny v souladu se zdkonem z 23. ¢ervence 2016 a se standardy ISA ve znéni, v kterém byly prijaty
pro Lucembursko komisi CSSF, ve vsech pfipadech odhali pfipadnou existujici vyznamnou nesrovnalost. Nesrovnalosti mohou byt zplsobeny
podvodem nebo chybou a povazuji se za vyznamné, pokud lze redlné predpokladat, Ze by jednotlivé nebo v souhrnu mohly ovlivnit ekonomicka
rozhodnuti, ktera uZivatelé téchto finan¢nich vykazl na jejich zakladé ptijmou.

PFi provadéni auditu v souladu se zakonem z 23. ¢ervence 2016 a standardy ISA v podobé, v jaké byly pfijaty pro Lucembursko komisi CSSF, je
nasi povinnosti uplatfiovat béhem celého auditu odborny Usudek a zachovavat profesni skepticismus. Dale je nasi povinnosti:

. Identifikovat a vyhodnotit rizika vyznamnych nesrovnalosti ve finanénich vykazech zplsobenych podvodem nebo chybou, navrhnout a
provést auditorské postupy odpovidajici témto rizikim a ziskat dostatec¢né a vhodné dikazni informace, abychom na jejich zakladé mohli
vyjadfit vyrok. Riziko, Ze neodhalime vyznamnou nesrovnalost, k niZ doslo v dlsledku podvodu, je vétsi nez riziko neodhaleni vyznamné
nesrovnalosti zplsobené chybou, protoZe soucasti podvodu mohou byt tajné dohody, falSovani, imysind opomenuti, nepravdiva
prohlaseni nebo obchazeni vnitfnich kontrol.

. Seznamit se s vnitfnim kontrolnim systémem relevantnim pro audit v takovém rozsahu, abychom mohli navrhnout auditorské postupy
vhodné s ohledem na dané okolnosti, nikoli abychom mohli vyjadfit ndzor na ucinnost vnitfniho kontrolniho systému Fondu.

. Posoudit vhodnost pouZitych Ucetnich pravidel, pfimérenost provedenych Géetnich odhad( a informace, které v této souvislosti
predstvenstvo Fondu uvedlo.

. Posoudit vhodnost pouziti predpokladu nepretrzitého trvani pri sestaveni ucetni zavérky predstavenstvem Fondu, a zda s ohledem na
shromazdéné dukazni informace existuje vyznamna nejistota vyplyvajici z udélosti nebo podminek, které mohou vyznamné zpochybnit
schopnost Fondu nebo kteréhokoli z jeho podfondd nepretrzité trvat. Jestlize dojdeme k zavéru, Ze takova vyznamna nejistota existuje, je
nasi povinnosti upozornit v nasi zpravé akreditovaného auditora (réviseur d’entreprises agréé) na informace uvedené v této souvislosti ve
finan¢nich vykazech, a pokud tyto informace nejsou odpovidajici, vyjadfit zménény vyrok. Nase zavéry vychazeji z dikaznich informaci,
které jsme ziskali béhem auditu do data nasi zpravy akreditovaného auditora (réviseur d’entreprises agréé). Nicméné budouci udalosti
nebo podminky mohou vést k tomu, Ze Fond nebo kteréhokoli z jeho podfondi ztrati schopnost nepretrzité trvat.

¢ Vyhodnotit celkovou prezentaci, ¢lenéni a obsah finanénich vykaz(, véetné uvedenych informaci, a posoudit, zda finanéni vykazy zobrazuji
podkladové transakce a udalosti zplisobem, ktery vede k vérnému zobrazeni.
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NN (L) Vyrocni zprava a auditované financni vykazy
za rok uzavieny k 30. zafi 2021

KPMG

Zprava akreditovaného auditora (pokratovani)

Nasi povinnosti je informovat osoby povérené dozorem mimo jiné o planovaném rozsahu a nacasovani auditu a o vyznamnych zjisténich, ktera
jsme v jeho pribéhu ucinili, véetné zjisténych vyznamnych nedostatk(l ve vnitfnim kontrolnim systému.

Osobdam povérenym sprdvou a fizenim poskytujeme prohldseni o tom, Ze jsme splnili prislusné etické pozadavky tykajici se nezavislosti, a
informujeme je o veskerych vztazich a dalSich zalezitostech, u nichz se lze redlné domnivat, Ze by mohly mit vliv na nasi nezdvislost, a
pfipadnych souvisejicich opatrenich.

V Lucemburku dne 23. prosince 2021
KPMG Luxembourg
Société coopérative
Cabinet de révision agréé

R. Beegun
Partner
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Vyroc€ni zprava a auditované financni vykazy

za rok uzavreny k 30. zafi 2021

Konsolidované financni vykazy
(Vyjadreno v EUR)

Konsolidovany vykaz €istych aktiv k 30/09/2021

Poznamky

Portfolio cennych papird celkem
Akcie
Subjekty kolektivniho investovani
Burzovné obchodované cenné papiry
Dluhopisy a ostatni dluhové nastroje
Nastroje penézniho trhu
Financni derivaty celkem
Komoditni swapy
Swapy Uvérového selhdni
Urokové swapy
Swapy celkovych vynost
Ménové forwardy
Futures
Opcni listy a prava odbéru
Hotovost v bance
Marginalni vklady
Ostatni aktiva
Aktiva celkem
Bankovni kontokorenty
BéZna pasiva
Financni derivaty celkem
Swapy Uvérového selhani
Urokové swapy
Indexové futures
Ménové forwardy
Opce
Futures
Pasiva celkem
Cistd aktiva na konci roku

2 35,698,423,925.94
11,646,834,936.64
991,208,116.53
4,633,597.59
22,605,982,321.80
449,764,953.38

2 92,539,339.35
4,976,280.52

44,526,197.32

3,917,041.27

6,494,218.99

2,106,632.61

30,370,777.12

148,191.52
1,263,045,059.87
128,976,717.00

4,15 1,681,684,777.61
38,864,669,819.77
(22,175,199.02)

4,15  (1,403,097,842.06)
2 (245,670,700.84)
(3,191,095.35)
(2,941,823.92)

(764,505.23)
(230,130,886.70)
(129,692.56)

(8,512,697.08)
(1,670,943,741.92)
37,193,726,077.85

Konsolidovany vykaz operaci a zmén cistych aktiv za rok

uzavieny k 30/09/2021

Poznamky
PFijmy celkem 2 904,921,033.00
Dividendy 174,170,447.10
Uroky z dluhopist a ostatnich dluhovych néstroj 709,904,775.91
Bankovni uroky 924,612.87
Uroky ze swapi 11,717,950.39
Ostatni pFijmy 10 8,203,246.73
Vydaje celkem (341,452,789.73)
Obhospodarovatelsky poplatek 5 (223,786,104.10)
Fixni servisni poplatek 6 (80,367,663.71)
Poplatky za dodate¢né funkcionality t¥id akcii 7 (1,901,701.07)
Dani z tpisu 9 (8,671,368.90)
Bankovni Uroky (2,876,932.21)
Uroky ze swap(i (10,012,028.08)
Uroky z dluhopisti a ostatnich dluhovych nastroji (13,762,656.93)
Ostatni naklady 11 (74,334.73)

Cisté prijmy z investic
Realizované zisky z investi¢niho portfolia
Realizované ztraty z investi¢niho portfolia
Realizované zisky z finanénich derivata
Realizované ztraty z finanénich derivata
Realizované zisky z prevodu mén

563,468,243.27

2 2,404,650,354.59
2 (689,339,609.36)
1,273,774,423.33
(1,108,006,744.08)
128,399,961.27

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.

Poznamky
Realizované ztraty z prevodu mén
Zmény Cistych nerealizovanych ziskd nebo (ztrat) z
investi¢niho portfolia
Zmény Cistych nerealizovanych zisk( nebo (ztrat) z finan¢nich
derivata

Vysledek operaci
Upisy

Zpétné odkupy
Distribuce

Cista aktiva na za¢atku roku

Kurzovy rozdil 2

Cistd aktiva na konci roku

NN (L)

(127,230,427.06)
829,018,162.64

1,634,925.50

3,276,369,290.10
19,132,748,476.05
(17,265,437,625.46)
(739,456,103.44)
32,616,770,873.46
172,731,167.14
37,193,726,077.85
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NN (L) Vyroéni zprava a auditované finan¢ni vykazy

za rok uzavreny k 30. zafi 2021

NN (L) AAA ABS

(Vyjadreno v EUR)

Statistika
Cista aktiva 30/09/2021 EUR  601,745,282.94
30/09/2020 EUR  385,477,440.52

30/09/2019 EUR 389,470,421.56

Cista hodnota aktiv na akcii**

Capitalisation | (EUR) 30/09/2021 EUR 5,098.50
30/09/2020 EUR 5,071.48
30/09/2019 EUR 5,053.68
Capitalisation | Hedged (i) (USD) 30/09/2021 USD 5,025.62

30/09/2020 USD -
30/09/2019 USD -

Capitalisation Z (EUR) 30/09/2021 EUR 5,208.41
30/09/2020 EUR 5,170.88
30/09/2019 EUR 5,142.94
Capitalisation Zz (EUR) 30/09/2021 EUR 254,102.41
30/09/2020 EUR 252,145.27
30/09/2019 EUR 250,657.75
Pocet akcii
Capitalisation | (EUR) 30/09/2021 44,459
30/09/2020 2,775
30/09/2019 2,766
Capitalisation | Hedged (i) (USD) 30/09/2021 914
30/09/2020 -
30/09/2019 -
Capitalisation Z (EUR) 30/09/2021 18,066
30/09/2020 18,667
30/09/2019 19,879
Capitalisation Zz (EUR) 30/09/2021 1,090
30/09/2020 1,090
30/09/2019 1,090

Poplatek za spravu v %*

Capitalisation | (EUR) 30/09/2021 0.26%
Capitalisation | Hedged (i) (USD) 30/09/2021 0.28%
Capitalisation Z (EUR) 30/09/2021 0.06%
Capitalisation Zz (EUR) 30/09/2021 0.01%
Ukazatel obratkovosti portfolia 30/09/2021 68.91%
v %*

* Vlypocet ukazatele obratkovosti portfolia (PTR) provadi spravni agent (viz pozndmka 17).

Sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady (pokud byly vynaloZeny) jsou zahrnuty v nakupni/prodejni cené cennych papirQ. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou zahrnuty do
vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésic.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Vyro¢ni zprava a auditované financni vykazy NN (L)

za rok uzavreny k 30. zari 2021

NN (L) AAA ABS

(Vyjadreno v EUR)

Finan¢ni vykazy

Vykaz &istych aktiv k 30/09/2021

Poznamky
Portfolio cennych papird celkem 2 623,877,124.11
Subjekty kolektivniho investovani 50,443,457.04
Dluhopisy a ostatni dluhové nastroje 573,433,667.07
Financni derivaty celkem 2 87,673.18
Ménové forwardy 87,673.18
Hotovost v bance 5,219,544.92
Ostatni aktiva 4 12,742,888.60
Aktiva celkem 641,927,230.81
Bankovni kontokorenty (1,135.66)
BéZna pasiva 4,15 (40,180,812.21)
Pasiva celkem (40,181,947.87)
Cistd aktiva na konci roku 601,745,282.94

Vykaz operaci a zmén Cistych aktiv za rok uzavieny k

30/09/2021
Poznamky

PFijmy celkem 2 2,542,448.87
Uroky z dluhopisti a ostatnich dluhovych nastroj 2,542,448.87

Vydaje celkem (337,945.34)
Obhospodarovatelsky poplatek 5 (101,613.64)
Fixni servisni poplatek 6 (149,590.03)
Poplatky za dodate¢né funkcionality tfid akcii 7 (362.64)
Daf z Upisu 9 (46,155.56)
Bankovni Uroky (40,223.47)

Cisté prijmy z investic 2,204,503.53
Realizované zisky z investi¢niho portfolia 2 2,385,490.49
Realizované ztraty z investi¢niho portfolia 2 (417,643.77)
Realizované zisky z finanénich derivat 8,645,153.43
Realizované ztraty z finan¢nich derivatd (15,199,442.95)
Realizované zisky z prevodu mén 951,523.96
Realizované ztraty z prevodu mén (748,629.72)
Zmeény Cistych nerealizovanych ziski nebo (ztrat) z 5,224,452.24
investi¢niho portfolia
Zmény Cistych nerealizovanych ziskl nebo (ztrat) z finanénich (21,192.82)
derivatQ

Vysledek operaci 3,024,214.39

Upisy 218,885,131.70

Zpétné odkupy (5,641,503.67)

Cist4 aktiva na za¢atku roku 385,477,440.52

Cistd aktiva na konci roku 601,745,282.94

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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NN (L) Vyroéni zprava a auditované finan¢ni vykazy

za rok uzavreny k 30. zafi 2021

NN (L) AAA ABS

(Vyjadreno v EUR)

. . ;o
Portfolio cennych papird k 30/09/2021
Pocet/ Nézev Ména  Trini hodnota o % Pocet/ Nazev Ména  Trini hodnota %
Nominalni v EUR CHA Nominalni v EUR CHA
hodnota hodnota
Pfevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke kotaci na 2,836,034 FASTNET SECURITIES 13 DAC-13 A 18/04/2057  EyR 2,840,552.71 0.47
. o1 s P . p FRN
oficidlnim trhu burzy a/nebo obchodované na jiném regulovaném trhu 3,951,680 FINANCE IRELAND RMBS NO 1 DAC-1A EUR 3,957,872.00 0.66
24/06/2058 FRN
7,068,509 FINANCE IRELAND RMBS NO 2 DAC -2 A EUR 7,093,899.83 118
. . J— . 24/09/2023 FRN
Dluhopisy a ostatni dluhové néstroje 6,182,945 FINGAL SECURITIES RMBS DAC -1 A 28/07/2055  gyR 6,219,916.69 103
Velka Britanie FRN
6,900,000 FORTUNA CONSUMER LOAN ABS 2021 DAC2021  gyR 6,925,461.00 115
5,354,714 ATLAS FUNDING 2021-1 PLC 2021-1 A 25/07/2058 Ggp 6,266,386.40 1.04 A 15/10/2030 FRN
FRN 8,800,000 FORTUNA CONSUMER LOAN ABS 2021 DAC 2021 gR 8,800,000.00 1.46
3,044,603 CASTELL 2018-1 PLC 2018-1 A 25/01/2046 FRN GBP 3,546,285.37 0.59 B15/10/2030 FRN
5,646,498 CASTELL 2019-1 PLC 2019-1 A 15/07/2052 FRN  GBP 6,597,102.81 1.10 9,810,391 gti:gi:g: ; :zzﬂgg ';gzcl’;"D’:Z“z/gjl/zzox“i RN EUR 9,816,825.83 163
3,628,034 CASTELL 2020 25/09/2052 FRN GBP 4,249,953.59 0.71 12,100,000 24/12/2024 FRN i i EUR 12,168,273.89 202
3,000,000 CHESTER B1 ISSUER PLC B1 B 17/04/2023 FRN GBP 3,511,032.66 058 2,500,000 GOLDENTREE LOAN MANAGEMENTEURCLO1  gyR 2,494,567.75 0.41
6,642,758 DOWSON 2021-1 PLC A 20/03/2028 FRN GBP 7,758,909.77 1.29 DAC -1X A1A 20/10/2030 FRN
4,033,000 HARVEST CLO VIIl DAC -8X ARR 15/01/2031 FRN  EUR 4,007,188.80 0.67
14,000,000 E-CARAT 12 PLC 12 A 18/08/2029 FRN GBP 16,318,144.90 271
3,584,102 EUROSAIL 20061 PLC 2006-1X BLC 10/06/2044  gp 4,089.685.16 08 9,050,000 HARVESTO XXII DAC 22X A 15/01/2032 FRN EUR 9,053,981.10 1.50
FRN 6,300,000 HENLEY CLO |1l DAC -3X A 25/01/2034 FRN EUR 6,306,604.29 1.05
1,714,644 ig}gﬁ%ﬁoﬁﬁmp PLC 2006-4X M1C GBP 1,974,254.18 033 10,585,650 MULCAIR SECURITIES DAC -1 A 24/04/2071 FRN  EUR 10,613,028.81 176
5,663,510 FINSBURY SQUARE 2020-2 PLC 2020-2X o8P 4302.092.69 071 1,910,005 ORANJE EUROPEAN LOAN CONDUITNO 32 DAC-  gyR 1,914,785.33 0.32
053,810 6/06/2070 FRN +302,092 - 32 A 22/11/2028 FRN
10,825,752 FINSBURY SQUARE 2021-1GRX AGRN 16/12/2067 Gpp 12,648,172.14 210 12,535,226 :Z}’(\JA;/%;RE:EENHAL 2021-1DAC 2021-1 A EUR 12,546,733.45 2.09
FRN
774,912 GREAT HALL MORTGAGES NO 1 PLC2006-1A2B  gyg 769,580.27 013 2,532,209 1:"\‘-'"”5 2019-1FR DAC 2019-1FR A 02/02/2031  gyR 2,531,171.51 0.42
18/06/2038 FRN
TAURUS 2019-4 FIN DAC 2019-FIN4 A 18/11/2031
3,936,086 HOPS HILL NO 1 PLC -1 A 27/05/2054 FRN GBP 4,619,790.48 0.77 1,105,000 0 /11 EUR 1,106,945.23 018
5,000,000 LANEBROOK MORTGAGE TRANSACTION 2021 GBP 5,825,298.58 0.97 3,712,041 TAURUS 2020-1 NL DAC 2020-NL1X A 20/02/2030  gyR 3,719,154.93 0.62
2021-1 A 20/07/2058 FRN FRN
2,917,000 NEWDAY FUNDING MASTER ISSUER PLC - SERIES  Ggp 3,411,286.40 0.57 6,000,000 VOYA EUROO | DAC 1X A 15/04/2020 FRN EUR 6,000,469.80 1.00
2021-1X A1 15/03/2024 FRN
3,500,000 NEWDAY FUNDING 2019-1X A PLC 15/06/2027 GBP 4,089,175.47 0.68 139,558,168.56 23.19
FRN
2,985,460 POLARIS 2021-1 PLC 2021-1 A 23/12/2058 FRN GBP 3,485,271.48 0.58 Nizozemsko
3,367,163 RESIDENTIAL MORTGAGE SECURITIES 32 PLC32X  gpp 3,956,033.52 0.66 13.710.765 BUMPER NL 2020-1 BV -2020-NLL A 24/06/2031  guR 15837 859,13 230
A 20/06/2070 FRN 710,765 TN 1837,859. -
6,477,634 RIPON MORTGAGES PLC 1X A2 20/08/2056 FRN  GBP 7,547,424.58 1.25 4392,111 DELFT 2020 BV 2020-1 A 17/10/2042 FRN EUR 4392,507.32 073
7,036,000 RIPON 1X B2 20/02/2022 FRN GBP 8,205,484.94 1.36 9,747,388 DUTCH PROPERTY FINANCE 2017-1 BV 2017-1 A EUR 9,766,657.82 1.62
3,146,791 SHAWBROOK MORTGAGE FUNDING 2019-1PLC  gpp 3,676,592.03 061 28/01/2048 FRN
2019-1 A 16/12/2050 FRN 8,847,197 DUTCH PROPERTY FINANCE 2018-1 BV 2018-1A  guR 8,859,460.05 147
18,000,000 STRATTON MORTGAGE FUNDING 2021-3 PLC GBP 20,933,843.81 3.49 28/04/2051 FRN
2021-3 A 12/06/2024 FRN 3,014,318 DUTCH PROPERTY FINANCE 2019-1 BV 2019-1A  EyR 3,023,705.61 0.50
2,506,805 TOGETHER ASSET BACKED SECURITISATION 2018 Gpp 2,927,683.27 0.49 28/10/2052 FRN
1A 12/07/2050 FRN 4,409,243 DUTCH PROPERTY FINANCE 2020-1 BV 2020-1A  gR 4,423,147.87 074
3,235,095 TOGETHER ASSET BACKED SECURITISATION 2019 Ggp 3788,515.76 0.63 28/07/2054 FRN
1PLC 2019-1 A 15/07/2061 FRN 1,000,000 GLDR 2019-A 20/10/2027 FRN EUR 1,002,198.93 0.17
3,844,301 TOWD POINT MORTGAGE FUNDING PLC-2019-  gpp 4,493,617.69 075 19.800,000 GREEN APPLE 2021-1 BV 2021-1 A 17/07/2028 EUR 20,340,933.43 337
V2X A 20/02/2054 FRN 800,000 0N 340,
3,506,335 ;gX;Zﬁ:'le{i‘FUND'NG NO3PLC-3A GBP 4,086,64558  0.68 4,600,000 GREEN STORM 2021 BV 2021-GRN A 22/02/2068  gR 472837583 079
RN
TUDOR ROSE MORTGAGES 2020-1 PLC 2020-1 D
1,555,241 et GBP 1,812,663.97 0.30 7,832,470 JUBILEE CLO 2015-XVI BV 2015-16X AIR EUR 7,797,406.87 130
15/12/2029 FRN
5,371,264 IW'N BRIDGES 2021-1 PLC 2021-1 A 12/03/2026  gpp 6,283,036.87 1.04 5,100,000 SILVER ARROW ATHLON NL2021-1BV2021-1A gy 9,174,125.60 152
26/02/2025 FRN
10,250,000 TWIN BRIDGES 2021-2 PLC 2021-2 A 12/09/2026  gpp 11,929,025.44 1.98 5,972,550 TULIP MORTGAGE FUNDING 2019-1BV 2019-1A  gyR 5,996,335.20 1.00
FRN 18/10/2056 FRN
173,112,992.81 28.78 93,342,713.66 15.51
Irsko Francie
700,000 ’:;’\N"E LOAN FUNDING IV DAC 4X AR 15/01/2032  EyR 700,013.72 0.12 19,500,000 AUTO ABS FRENCH LEASES 2021 FCT 2021-FR1A  gyR 19,696,562.93 3.27
29/03/2025 FRN
2,500,000 /:ms LOAN FUNDING IV DAC 4X ARE 15/01/2032 guR 2,500,049.00 0.42 7,017,810 BPCE HOME LOANS FCT 2020 20201 A cUR 711304145 118
31/10/2054 FRN
2,500,000 ’;‘L’Sé‘; E;%Z‘;:éi;ﬁéﬂ;;{ ‘E’;‘/ﬁg?;:g‘ i EUR 2,500,343.75 042 1,869,678 BUMPER 10 FCT 10 B 27/02/2028 FRN EUR 1,870,115.07 031
1,016,286 10/08/2066 FRN TR 1,016,308.12 017 3,126,276 CFHL-12014 2014-1 B 28/04/2054 FRN EUR 3,132,450.18 052
1,729,265 CARLYLE GLOBAL MARKET STRATEGIES EURO CLO  gyR 1,734,048.65 0.29 7,400,000 FCT CREDIT AGRICOLE HABITAT 2020 2020-1 A EUR 7,534,123.89 1.25
2015-2 DAC 2015-2X AA1R 21/09/2029 FRN 27/07/2055 FRN
1,570,306 CITIZEN IRISH AUTO RECEIVABLES TRUST 2018-1 gy 1,571,807.67 0.26 6,043,913 HARMONY FRENCH HOME LOANS FCT 2019-1A  EyR 6,113,151.79 1.02
A15/12/2027 FRN 27/11/2024 FRN
1,770,000 CITIZEN IRISH AUTO RECEIVABLES TRUST 2020-1 gy 1,779,996.84 0.30 4,721,606 HARMONY FRENCH HOME LOANS FCT 2020-2 EUR 4,780,756.57 0.79
A15/12/2029 FRN 2020-2 A 27/10/2020 FRN
3,441,886 DILOSK RMBS NO 3 DAC -3 A 20/10/2057 FRN EUR 3,447,528.51 057 20,900,000 ?£;1M10/:‘;7F/':)E572C:5T2xf LOANS FCT 2021-1 EUR 21,182,582.21 353
EOS EUROPEAN LOAN CONDUIT NO 35 DAC -35X -
2311176 1 23/04/2029 FRN EUR 2,315,489.27 038 3,741,225 SILVER ARROW SA 2020-1FR A 21/11/2022 FRN  EUR 3,749,313.52 0.62
3,875,000 FASTNET SECURITIES 12 DAC -12 B 10/10/2056 EUR 3,875,150.08 0.64 75,172,097.65 12.49
FRN

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Vyrocni zprava a auditované finan¢ni vykazy NN (L)

za rok uzavreny k 30. zafi 2021

NN (L) AAA ABS
(Vyjadreno v EUR)

Portfolio cennych papird k 30/09/2021 (pokraéovani)

Pocet/ Nazev Ména  Trinihodnota % Kvyplaté K uhradé Datum Zévazky  Nerealizovany
Nominalni v EUR CHA splatnosti v EUR zisk nebo
hodnota (ztrata)
v EUR
Lucembursko 5,585.58 EUR 6,627.13 USD 19/10/2021 5,585.58 (130.95)
5,446,606 BUMP 2019-D 22/11/2022 FRN EUR 5,462,135.34 0.91 172,111,245.23 EUR 148,005,000.00 GBP 29/10/2021  172,111,245.23 (3,202.36)
4,198,495 CARTESIAN RESIDENTIAL MORTGAGES BLUESA  EyR 4,217,867.78 0.70
BLUE A 18/07/2044 FRN 175,991,490.19 87,673.18
5,881,500 CARTESIAN RESIDENTIAL MORTGAGES 4SA-4A  EUR 5,919,274.46 0.98 N . .
25/11/2054 FRN Financni derivaty celkem 87,673.18
7,185,938 FACT MASTER SA 2021-1 A 20/07/2028 FRN EUR 7,240,917.44 1.20
5,617,967 MIRAVET SARL - COMPARTMENT 2020-12020-1A gy 5,631,455.38 0.94 . . .
26/05/2065 FRN Pfehled ¢istych aktiv k 30/09/2021
12,201,757 MIRAVET SARL 2019-1 A 26/05/2065 FRN EUR 12,215,096.57 2.04
o
40,686,746.97 6.77 CHﬁ
Spanélsko Portfolio cennych papirii celkem 623,877,124.11 103.68
7,800,000 AUTONORIA SPAIN 2021 FT 2021-SP A EUR 7,887,114.30 1.30 . v ., .
31/01/2039 FRN Financni derivaty celkem 87,673.18 0.01
5,422,138 DRIVER ESPANA SIX FT -6 A 25/09/2030 FRN EUR 5,447,350.70 0.91
6,854,138 FONDO DE TITULIZACION RMBS PRADO V 5 A EUR 6,870,291.08 1.14 HOtOVOSt v bance 5'219'544'92 0.87
15/03/2055 FRN B
7,100,000 FT RMBS PRADO VIl 8 A 15/06/2026 FRN EUR 7,196,821.99 1.20 Bankovni kontOkorenty (1,135.66) 0.00
27,401,578.07  4.55 Ostatni aktiva a pasiva (27,437,923.61) (4.56)
Belgie Cista aktiva celkem 601,745,282.94 100.00
11,000,000 BUMPER BE NV/SA 2021-BE1 A 23/10/2031 FRN  EUR 11,077,110.00 1.84

11,077,110.00 1.84

Australie

2,115,682 LIBERTY FUNDING PTY LTD 2018-1 A1C EUR 2,115,879.33 0.35
10/10/2049 FRN

1,899,439 LIBERTY SERIES 2017-4 2017-4 ALC 25/04/2049  EyR 1,899,757.43 032
FRI

4,029,979 PEPPER RESIDENTIAL SECURITIES TRUST NO 22 EUR 3,870,141.12 0.64
22X A1GE 20/06/2060 FRN

1,213,740 PEPPER RESIDENTIAL SECURITIES TRUSTNO 25 EUR 1,207,438.76 0.20

25X A1GE 12/03/2061 FRN
9,093,216.64  1.51

Italie
3,955,975 PELMO SRL 1 A 15/12/2036 FRN EUR 3,989,042.71 0.66
3,989,042.71  0.66

573,433,667.07 95.30

Subjekty kolektivniho investovani

Oteviené podilové fondy

Lucembursko
50,917 NN (L) LIQUID EUR - Z CAP EUR EUR 50,443,457.04 8.38
50,443,457.04 8.38
50,443,457.04 8.38
Portfolio cennych papiri celkem 623,877,124.11 103.68

Finanéni derivaty k 30/09/2021

K vyplaté K dhradé Datum Zavazky  Nerealizovany
splatnosti v EUR zisk nebo

(ztrata)

v EUR

Ménové forwardy

4,597,364.72  USD 3,874,659.38 EUR 19/10/2021 3,874,659.38 91,006.49

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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NN (L) Vyroéni zprava a auditované finanéni vykazy

za rok uzavreny k 30. zafi 2021

NN (L) Alternative Beta

(Vyjadreno v USD)

Statistika
Cista aktiva 30/09/2021 USD 416,244,317.91 Distribution | Hedged (i) (GBP) 30/09/2021 GBP 12,173.76
30/09/2020 USD 366,351,090.65 30/09/2020 GBP 10,582.57
30/09/2019 USD 341,555,975.30 30/09/2019 GBP -
Cista hodnota aktiv na akcii** Pocet akcii
Capitalisation | (USD) 30/09/2021 USD 7,574.04 Capitalisation | (USD) 30/09/2021 2,455
30/09/2020 USD 6,531.82 30/09/2020 1,185
30/09/2019 USD 6,071.11 30/09/2019 1,715
Capitalisation | Hedged (i) (CHF) 30/09/2021 CHF 6,491.54 Capitalisation | Hedged (i) (CHF) 30/09/2021 9,855
30/09/2020 CHF 5,670.66 30/09/2020 5,661
30/09/2019 CHF 5,398.78 30/09/2019 4,311
Capitalisation | Hedged (i) (EUR) 30/09/2021 EUR 6,988.15 Capitalisation | Hedged (i) (EUR) 30/09/2021 29,527
30/09/2020 EUR 6,095.97 30/09/2020 17,963
30/09/2019 EUR 5,793.45 30/09/2019 14,439
Capitalisation | Hedged (i) (GBP) 30/09/2021 GBP 125.50 Capitalisation | Hedged (i) (GBP) 30/09/2021 75,578
30/09/2020 GBP 108.92 30/09/2020 87,234
30/09/2019 GBP 102.91 30/09/2019 76,473
Capitalisation | Hedged (i) (PLN) 30/09/2021 PLN 24,814.77 Capitalisation | Hedged (i) (PLN) 30/09/2021 166
30/09/2020 PLN 21,567.65 30/09/2020 274
30/09/2019 PLN 20,264.28 30/09/2019 126
Capitalisation N Hedged (i) (EUR) 30/09/2021 EUR 335.45 Capitalisation N Hedged (i) (EUR) 30/09/2021 972
30/09/2020 EUR 292.95 30/09/2020 319
30/09/2019 EUR 278.98 30/09/2019 392
Capitalisation P (EUR) 30/09/2021 EUR 460.43 Capitalisation P (EUR) 30/09/2021 4,107
30/09/2020 EUR 394.98 30/09/2020 1,435
30/09/2019 EUR 397.40 30/09/2019 1,309
Capitalisation P (USD) 30/09/2021 USD 347.63 Capitalisation P (USD) 30/09/2021 61,163
30/09/2020 USD 301.72 30/09/2020 46,724
30/09/2019 USD 282.24 30/09/2019 49,135
Capitalisation P Hedged (i) (EUR) 30/09/2021 EUR 322.80 Capitalisation P Hedged (i) (EUR) 30/09/2021 76,369
30/09/2020 EUR 283.46 30/09/2020 69,182
30/09/2019 EUR 270.89 30/09/2019 115,643
Capitalisation R Hedged (i) (EUR) 30/09/2021 EUR 290.09 Capitalisation R Hedged (i) (EUR) 30/09/2021 1,409
30/09/2020 EUR 253.39 30/09/2020 710
30/09/2019 EUR 241.19 30/09/2019 710
Capitalisation X (EUR) 30/09/2021 EUR 445.57 Capitalisation X (EUR) 30/09/2021 29,409
30/09/2020 EUR 383.38 30/09/2020 10,386
30/09/2019 EUR 386.90 30/09/2019 10,052
Capitalisation X (USD) 30/09/2021 USD 353.09 Capitalisation X (USD) 30/09/2021 3,256
30/09/2020 USD 307.39 30/09/2020 1,372
30/09/2019 USD 288.41 30/09/2019 1,068
Capitalisation Zz Hedged (i) (EUR) 30/09/2021 EUR 6,419.24 Capitalisation Zz Hedged (i) (EUR) 30/09/2021 927
30/09/2020 EUR 5,558.33 30/09/2020 21,208
30/09/2019 EUR 5,240.46 30/09/2019 26,750

* Vlypocet ukazatele obratkovosti portfolia (PTR) provadi spravni agent (viz pozndmka 17).

Sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady (pokud byly vynaloZeny) jsou zahrnuty v nakupni/prodejni cené cennych papirQ. Tyto naklady, které nejsou Gctovany jako naklady provozni, nejsou zahrnuty do
vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésic.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Vyro¢ni zprava a auditované financni vykazy NN (L)

za rok uzavreny k 30. zafi 2021

NN (L) Alternative Beta

(Vyjadreno v USD)

Statistika (pokracovani)

Pocet akcii

Distribution | Hedged (i) (GBP) 30/09/2021 0.12
30/09/2020 4
30/09/2019 -

Dividendy

Distribution | Hedged (i) (GBP) 14/12/2020 GBP 31.50

Poplatek za spravu v %*

Capitalisation | (USD) 30/09/2021 0.71%
Capitalisation | Hedged (i) (CHF) 30/09/2021 0.73%
Capitalisation | Hedged (i) (EUR) 30/09/2021 0.73%
Capitalisation | Hedged (i) (GBP) 30/09/2021 0.73%
Capitalisation | Hedged (i) (PLN) 30/09/2021 0.73%
Capitalisation N Hedged (i) (EUR) 30/09/2021 0.87%
Capitalisation P (EUR) 30/09/2021 1.35%
Capitalisation P (USD) 30/09/2021 1.35%
Capitalisation P Hedged (i) (EUR) 30/09/2021 1.37%
Capitalisation R Hedged (i) (EUR) 30/09/2021 0.87%
Capitalisation X (EUR) 30/09/2021 1.65%
Capitalisation X (USD) 30/09/2021 1.65%
Capitalisation Zz Hedged (i) (EUR) 30/09/2021 0.00%
Distribution | Hedged (i) (GBP) 30/09/2021 0.73%
Ukazatel obratkovosti portfolia 30/09/2021 (139.46%)
v %*

* Vlypocet ukazatele obratkovosti portfolia (PTR) provadi spravni agent (viz pozndmka 17).

Sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady (pokud byly vynaloZeny) jsou zahrnuty v nakupni/prodejni cené cennych papirQ. Tyto naklady, které nejsou Gctovany jako naklady provozni, nejsou zahrnuty do
vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésic.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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NN (L)

Finan¢ni vykazy

Vykaz &istych aktiv k 30/09/2021

Portfolio cennych papiri celkem
Dluhopisy a ostatni dluhové nastroje
Nastroje penézniho trhu

Finanéni derivaty celkem
Komoditni swapy

Hotovost v bance

Marginalni vklady

Ostatni aktiva

Aktiva celkem

BéZna pasiva

Financni derivaty celkem
Indexové futures
Ménové forwardy
Futures

Pasiva celkem
Cistd aktiva na konci roku

Vykaz operaci a zmén Cistych aktiv za rok uzavieny k

30/09/2021

PFijmy celkem

Uroky z dluhopist a ostatnich dluhovych néstroj

Bankovni troky

Vydaje celkem
Obhospodarovatelsky poplatek
Fixni servisni poplatek
Poplatky za dodatecné funkcionality ttid akcii
Dan z tpisu
Bankovni uroky
Ostatni naklady

Cisté ztraty z investic
Realizované zisky z investi¢niho portfolia
Realizované ztraty z investi¢niho portfolia
Realizované zisky z finanénich derivat
Realizované ztraty z finan¢nich derivatd
Realizované zisky z pfevodu mén
Realizované ztraty z prevodu mén

Zmény Cistych nerealizovanych zisk nebo (ztrat) z

investi¢niho portfolia

Zmény Cistych nerealizovanych ziski nebo (ztrat) z financnich

derivatQ
Vysledek operaci
Upisy
Zpétné odkupy
Distribuce
Cista aktiva na zacatku roku

Cistd aktiva na konci roku

NN (L) Alternative Beta

(Vyjadreno v USD)

Poznamky
2 76,082,561.02
87,401.57
75,995,159.45
2 1,712,896.84
1,712,896.84
321,892,550.42
21,711,266.12
4,15 34,787,551.17
456,186,825.57
4,15 (27,918,242.69)
2 (12,024,264.97)

(886,023.32)
(8,505,365.72)
(2,632,875.93)

(39,942,507.66)
416,244,317.91

Poznamky
2 593,296.65
45,995.57
547,301.08
(2,947,270.24)
(2,009,116.07)
(740,165.49)
(63,388.90)
(60,506.15)
(67,591.56)
11 (6,502.07)
(2,353,973.59)
2 3,235.00
2 (2,530,087.70)
78,483,846.36
(25,128,203.33)
1,692,371.26
(1,268,880.50)
(13,608.23)

o N own

(5,187,482.29)

43,697,216.98
263,583,963.29
(257,387,801.24)
(151.77)
366,351,090.65
416,244,317.91

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.

Vyrocni zprava a auditované financni vykazy

za rok uzavreny k 30. zafi 2021
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Vyrocni zprava a auditované finan¢ni vykazy NN (L)

za rok uzavreny k 30. zafi 2021

NN (L) Alternative Beta
(Vyjadreno v USD)

Portfolio cennych papird k 30/09/2021

Pocet/ Nazev Ména  Trinihodnota y % Kvyplaté K uhradé Datum Zévazky  Nerealizovany
Nominalni v USD CHA splatnosti v USD zisk nebo
hodnota (ztrata)
v USD
Pfevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke kotaci na 42,282.47 USD 39,267.73 CHF 01/10/2021 42,282.47 188.10
oficidlnim trhu burzy a/nebo obchodované na jiném regulovaném trhu 29,038.59 USD 24,999.86 EUR 04/10/2021 29,038.59 65.00
2,099.41 USD 1,959.48 CHF 04/10/2021 2,099.41 (1.10)
Dluhopisy a ostatni dluhové nastroje 13,971.88 USD 10,407.36 GBP 04/10/2021 13,971.88 (60.89)
Spojené staty americké 185,623.57 EUR 215,611.06 USD 04/10/2021 215,611.06 (482.63)
UNITED STATES TREASURY NOTE/BOND 2.500%
10,000 15/02/2005 / ®  Usb 10,800.00 0.00 4,095,665.10 PLN 1,077,661.30 USD 19/10/2021 1,077,661.30 (46,355.46)
10,000 ?:‘;LE/DZ;ETESTREASURY NOTE/BOND 3.125%  ysp 11,910.94 0.01 11,025,794.62 GBP 15,200,776.64 USD 19/10/2021 15,200,776.64 (333,861.85)
10,000 ;’;“/‘g;/zg;’;TESTREASURV NOTE/BOND 5.250%  ysp 12,756.25 0.01 82,183,146.48 CHF 89,984,321.17 USD 19/10/2021  89,984,321.17 (1,851,315.48)
10,000 UNITED STATES TREASURY NOTE/BOND 5.250%  ysp 12,700.00 0.00 241,901,031.14 EUR 286,979,086.98 USD 19/10/2021  286,979,086.98 (6,545,011.74)
15/11/2028
10,000 UNITED STATES TREASURY NOTE/BOND 6.125%  ysp 13,579.69 0.00 416,667,101.47 (8,505,365.72)
15/08/2029
10,000 UNITED STATES TREASURY NOTE/BOND 6.625%  ysp 12,910.94 0.00
15/02/2027
10,000 UNITED STATES TREASURY NOTE/BOND 6.750%  sp 12,743.75 0.00
15/08/2026 . ' .
87,401.57  0.02 Potet Nazev Ména Zavazky Nerealizovany
v USD zisk nebo
87,401.57  0.02 (etrata)
v USD

Nastroje penéiniho trhu Index Forwards

Spojené staty americké

25,000,000 UNITED STATES TREASURY BILL ZCP 03/03/2022  USD 24,995,868.25 6.01 17,088 NDUEEGF INDEX 09/12/2021 usD 10,533,784.55 (886,023.32)
13,000,000 UNITED STATES TREASURY BILL ZCP 07/10/2021  USD 12,999,949.30 3.12

23,000,000 UNITED STATES TREASURY BILL ZCP 14/10/2021  USD 22,999,835.55 5.53 10,533,784.55 (886,023.32)
15,000,000 UNITED STATES TREASURY BILL ZCP 18/11/2021  USD 14,999,506.35 3.60

75.995.159.45 18.26 Kontrakty futures na akciové indexy
,995,159.. E

75,995,159.45 18.26 (152) CBOE VIX FUTURE 17/11/2021 usb 3,600,256.80 (169,767.43)

(315) CBOE VIX FUTURE 20/10/2021 usD 7,203,357.00 (637,011.34)

Portfolio cennych papird celkem 76,082,561.02 18.28 644 E-MINI RUSSELL 2000 17/12/2021 usD 70,865,760.00 (1,139,530.00)

,082,561. 2

38 EURO STOXX 50 17/12/2021 EUR 1,782,743.22 (51,228.50)

. L. L. 121 FTSE 100 INDEX FUTURE 17/12/2021  GBP 11,540,439.61 87,813.95

Financni derivaty k 30/09/2021 37 NASDAQ 100 E-MINI 17/12/2021 UsD 10,865,050.00 (552,975.00)

(222) NIKKEI 225 (SGX) 09/12/2021 IPY 29,517,096.14 360,206.14

Pocet Nazev Datum Ména Predpokladana Nerealizovany zisk (71) S&P500 EMINI FUTURE 17/12/2021  USD 15,257,012.50 573,274.55
splatnosti hodnota nebo (ztrata)
v USD

150,631,715.27 (1,529,217.63)

Komoditni swap . .
Urokovy future

441,912 COMMODITY ENHANCED  08/12/2021  USD 41,124,062.30 1,712,896.84

CURVE INDEX 306 US 10YR NOTE (CBT) 21/12/2021 usD 40,272,468.75 (503,002.30)
1,712,896.84

40,272,468.75 (503,002.30)

Ménové futures

o i . i . i (346) DOLLAR INDEX 13/12/2021 UsD 32,607,040.00 (600,656.00)
K vyplaté K Uhradé Datum Zavazky  Nerealizovany
splatnosti v USD zisk nebo

(atrata) 32,607,040.00 (600,656.00)

v UsD . Y . ..
Financni derivaty celkem (10,311,368.13)
Ménové forwardy

18,866,131.98 USD 17,407,918.62 CHF 19/10/2021 18,866,131.98 197,922.54
1,963,171.48 USD 1,423,987.18 GBP 19/10/2021 1,963,171.48 43,101.61
2,213,930.74 USD 1,883,953.34 EUR 19/10/2021 2,213,930.74 29,877.58
79,017.77 USD 67,689.87 EUR 01/10/2021 79,017.77 568.60

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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NN (L) Vyroc¢ni zprava a auditované financni vykazy

za rok uzavreny k 30. zafi 2021
NN (L) Alternative Beta
(Vyjadreno v USD)

Pfehled ¢istych aktiv k 30/09/2021

CHA
Portfolio cennych papiri celkem 76,082,561.02 18.28
Financni derivaty celkem (10,311,368.13) (2.48)
Hotovost v bance 321,892,550.42 77.33
Ostatni aktiva a pasiva 28,580,574.60 6.87
Cista aktiva celkem 416,244,317.91 100.00

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Vyrocni zprava a auditované finan¢ni vykazy NN (L)

za rok uzavreny k 30. zafi 2021

NN (L) Asia Income

(Vyjadreno v USD)

Statistika . "
Pocet akcii
Cista aktiva 30/09/2021 USD  199,52344080 | Capitalisationl (EUR) ggfgggg;; 1’22 ;
30/09/2020 USD 191,165,705.07 30/09/2019 1’698
30/09/2019 EUR 210,833,575.59 ’
X, . . - Capitalisation | Hedged (i) (PLN) 30/09/2021 -
* %
Cista hodnota aktiv na akcii 30/09/2020 916
Capitalisation | (EUR) 30/09/2021 EUR 14,074.79 30/09/2019 806
:gfgg;;gig 532 11’22??; Capitalisation N (EUR) 30/09/2021 492,313
e 30/09/2020 495,883
Capitalisation | Hedged (i) (PLN) 30/09/2021 PLN - 30/09/2019 634,797
0092020 PN I ion o uso) soj05/2021 179
’ : 30/09/2020 1,847
Capitalisation N (EUR) 30/09/2021 EUR 44.79 30/09/2019 2,160
:g;ggggig Etjz 3222 Capitalisation P (EUR) 30/09/2021 1,299
. 30/09/2020 1,806
Capitalisation O (USD) 30/09/2021 USD 1,551.88 30/09/2019 2,228
zgfgg;ﬁgig 3:3 1’??}332 Capitalisation P (USD) 30/09/2021 48,130
e 30/09/2020 51,792
Capitalisation P (EUR) 30/09/2021 EUR 520.30 30/09/2019 54,167
23;23;;8?3 E32 ﬁii; Capitalisation X (USD) 30/09/2021 6,537
: 30/09/2020 4,565
Capitalisation P (USD) 30/09/2021 USD 1,493.30 30/09/2019 7,017
:gjggggig 3:3 1’???3: Distribution P (USD) 30/09/2021 5,044
’ : 30/09/2020 5,482
Capitalisation X (USD) 30/09/2021 USD 1,355.26 30/09/2019 5,625
:gjggjigig 3:3 1’;;3;; Distribution R (USD) 30/09/2021 3,863
T 30/09/2020 4,733
Distribution P (USD) 30/09/2021 USD 687.96 30/09/2019 5325
;g?gg;ggig 3:3 ?igi; Distribution X (M) (USD) 30/09/2021 168,218
’ 30/09/2020 133,056
Distribution R (USD) 30/09/2021 USD 242.60 30/09/2019 145,169
:gjggggig S:g iﬁzf Distribution X (M) Hedged (i) (AUD) 30/09/2021 41,772
: 30/09/2020 40,185
Distribution X (M) (USD) 30/09/2021 USD 226.79 30/09/2019 61,098
:gjggggig 3:3 ;32;; Distribution Y (M) (USD) 30/09/2021 79,052
: 30/09/2020 123,302
Distribution X (M) Hedged (ii) (AUD) 30/09/2021 AUD 22451 30/09/2019 206,066
30/09/2020 AUD 212.57
30/09/2019 AUD 214.88 Dividendy
Distribution Y (M) (USD) 30/09/2021 USD 232.42 Distribution P (USD) 14/12/2020 USD 49.55
30/09/2020 USD 218.32
30/09/2019 USD 213.23 Distribution R (USD) 14/12/2020 USD 17.30
Distribution X (M) (USD) 02/09/2021 USD 1.40
Distribution X (M) (USD) 03/08/2021 USD 1.40

* Vlypocet ukazatele obratkovosti portfolia (PTR) provadi spravni agent (viz pozndmka 17).

Sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady (pokud byly vynaloZeny) jsou zahrnuty v nakupni/prodejni cené cennych papirQ. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou zahrnuty do
vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésic.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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NN (L) Vyroéni zprava a auditované finan¢ni vykazy

za rok uzavreny k 30. zafi 2021

NN (L) Asia Income

(Vyjadreno v USD)

Statistika (pokracovani)

Distribution X (M) (USD) 02/07/2021 USD 1.40 Distribution Y (M) (USD) 02/03/2021 USD 1.48
Distribution X (M) (USD) 02/06/2021 USD 1.40 Distribution Y (M) (USD) 02/02/2021 USD 1.48
Distribution X (M) (USD) 04/05/2021 USD 1.40 Distribution Y (M) (USD) 05/01/2021 USD 1.48
Distribution X (M) (USD) 08/04/2021 USD 1.40 Distribution Y (M) (USD) 02/12/2020 USD 1.48
Distribution X (M) (USD) 02/03/2021 USD 1.40 Distribution Y (M) (USD) 03/11/2020 USD 1.48
Distribution X (M) (USD) 02/02/2021 USD 1.40 Distribution Y (M) (USD) 06/10/2020 USD 1.48
Distribution X (M) (USD) 05/01/2021 USD 1.40
Distribution X (M) (USD) 02/12/2020 USD 140 poplatek za spravu v %*
Distribution X (M) (USD) 03/11/2020 USD 1.40 Capitalisation | (EUR) 30/09/2021 0.86%
Distribution X (M) (USD) 06/10/2020 USD 140 copitalisation N (EUR) 30/09/2021 1.05%
Distribution X (M) Hedged (ii) (AUD) 02/09/2021 AUD 1.47 Capitalisation O (USD) 30/09/2021 0.85%
Distribution X (M) Hedged (ii) (AUD) 03/08/2021 AUD 1.47 Capitalisation P (EUR) 30/09/2021 1.90%
Distribution X (M) Hedged (ii) (AUD) 02/07/2021 AUD 1.47 Capitalisation P (USD) 30/09/2021 1.90%
Distribution X (M) Hedged (ii) (AUD) 02/06/2021 AUD 1.47 Capitalisation X (USD) 30/09/2021 2.40%
Distribution X (M) Hedged (ii) (AUD) 04/05/2021 AUD 1.47 Distribution P (USD) 30/09/2021 1.90%
Distribution X (M) Hedged (ii) (AUD) 08/04/2021 AUD 147 | Distribution R (USD) 30/09/2021 1.15%
Distribution X (M) Hedged (ii) (AUD) 02/03/2021 AUD 1.47 Distribution X (M) (USD) 30/09/2021 2.40%
Distribution X (M) Hedged (ii) (AUD) 02/02/2021 AUD 1.47 Distribution X (M) Hedged (i) (AUD) 30/09/2021 2.42%
Distribution X (M) Hedged (ii) (AUD) 05/01/2021 AUD 1.47 Distribution Y (M) (USD) 30/09/2021 3.40%
Distribution X (M) Hedged (ii) (AUD) 02/12/2020 AUD 1.47

Ukazatel obratkovosti portfolia 30/09/2021 9.35%
Distribution X (M) Hedged (ii) (AUD) 03/11/2020 AUD 1.47 v %*
Distribution X (M) Hedged (ii) (AUD) 06/10/2020 AUD 1.47
Distribution Y (M) (USD) 02/09/2021 USD 1.48
Distribution Y (M) (USD) 03/08/2021 USD 1.48
Distribution Y (M) (USD) 02/07/2021 USD 1.48
Distribution Y (M) (USD) 02/06/2021 USD 1.48
Distribution Y (M) (USD) 04/05/2021 USD 1.48
Distribution Y (M) (USD) 08/04/2021 USD 1.48

* Vlypocet ukazatele obratkovosti portfolia (PTR) provadi spravni agent (viz pozndmka 17).

Sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady (pokud byly vynaloZeny) jsou zahrnuty v nakupni/prodejni cené cennych papirQ. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou zahrnuty do
vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésic.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Vyro¢ni zprava a auditované financni vykazy NN (L)

za rok uzavreny k 30. zari 2021

NN (L) Asia Income

(Vyjadreno v USD)

Finan¢ni vykazy

Vykaz &istych aktiv k 30/09/2021

Poznamky
Portfolio cennych papird celkem 2 189,025,260.08
Akcie 189,025,260.08
Hotovost v bance 5,105,591.74
Marginalni vklady 2,606,762.13
Ostatni aktiva 4,15 5,796,832.60
Aktiva celkem 202,534,446.55
BéZna pasiva 4 (2,439,479.55)
Financni derivaty celkem 2 (571,526.20)
Ménové forwardy (82,435.00)
Opce (124,498.36)
Futures (364,592.84)
Pasiva celkem (3,011,005.75)
Cistd aktiva na konci roku 199,523,440.80

Vykaz operaci a zmén Cistych aktiv za rok uzavieny k

30/09/2021
Poznamky
Pfijmy celkem 2 4,955,439.85
Dividendy 4,949,924.75
Bankovni troky 314.34
Ostatni pfijmy 10 5,200.76
Vydaje celkem (4,225,419.39)
Obhospodarovatelsky poplatek 5 (3,144,961.42)
Fixni servisni poplatek 6 (962,118.91)
Poplatky za dodate¢né funkcionality tfid akcii 7 (2,095.16)
Daf z Upisu 9 (98,147.26)
Bankovni troky (12,444.10)
Uroky z dluhopist a ostatnich dluhovych néstroj (2,116.10)
Ostatni naklady 11 (3,536.44)
Cisté prijmy z investic 730,020.46
Realizované zisky z investi¢niho portfolia 2 45,928,387.60
Realizované ztraty z investi¢niho portfolia 2 (16,350,159.08)
Realizované zisky z finanénich derivata 19,351,606.23
Realizované ztraty z financnich derivatd (15,650,315.85)
Realizované zisky z pfevodu mén 1,181,378.39
Realizované ztraty z prevodu mén (1,091,406.28)
Zmény Cistych nerealizovanych zisk( nebo (ztrat) z (2,930,908.11)
investi¢niho portfolia
Zmény cistych nerealizovanych ziskl nebo (ztrat) z finanénich 808,621.68
derivatl
Vysledek operaci 31,977,225.04
Upisy 195,345,331.19
Zpétné odkupy (213,692,653.49)
Distribuce (5,272,167.01)
Cista aktiva na za¢atku roku 191,165,705.07
Cistd aktiva na konci roku 199,523,440.80

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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NN (L) Vyroéni zprava a auditované finan¢ni vykazy

za rok uzavreny k 30. zafi 2021

NN (L) Asia Income

(Vyjadreno v USD)

Portfolio cennych papird k 30/09/2021

Pocet/ Nézev Ména  Trini hodnota % Pocet/ Nazev Ména  Trini hodnota %
NominaIni v UsSD CHA NominaIni v UsD CHA
hodnota hodnota
Pfevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke kotaci na Indie
oficidlnim trhu burzy a/nebo obchodované na jiném regulovaném trhu 22,000 BRITANNIA INDUSTRIES LTD INR 1,167,239.89 0.59
70,000 HDFC BANK LTD INR 1,497,660.11 0.75
Akcie 186,000 HOUSING DEVELOPMENT FINANCE CORP LTD INR 6,857,970.87 3.43
- ” 105,000 INFOSYS LTD INR 2,368,697.77 1.19
Kajmanské ostrovy
2,866 RELIANCE INDUSTRIES LTD INR 71,983.82 0.04
75,000 AIRTAC INTERNATIONAL GROUP TWD 2,348,473.08 1.18 11,963,552.46  6.00
13,000 ALIBABA GROUP HOLDING LTD ADR usb 1,924,650.00 0.96
Hongkong
50,000 ANTA SPORTS PRODUCTS LTD HKD 940,074.22 0.47
16,800 JD.COMINC-A HKD 609,352.53 0.31 410,000 AIA GROUP LTD HKD 4,723,360.69 2.37
91,500 JD.COM INC ADR usb 6,609,960.00 3.31 58,300 HONG KONG EXCHANGES & CLEARING LTD HKD 3,582,571.64 1.80
3,570,000 KWG PROPERTY HOLDING LTD HKD 3,479,516.95 174 165,000 TECHTRONIC INDUSTRIES CO LTD HKD 3,277,644.35 1.64
390,000 LINING COLTD HKD 4,502,942.71 2.26 11,583,575.68 5.81
33,500 SEALTD ADR usb 10,677,455.00 5.35 .
15,000 SILERGY CORP WD 2,203,538.75 1.10 Indonésie
1,195,000 SUNAC SERVICES HOLDINGS LTD HKD 2,464,108.68 1.23 7,310,000 BANK MANDIRI PERSERO TBK PT IDR 3,131,714.55 1.57
206,000 TENCENT HOLDINGS LTD HKD 12,173,372.07 6.10 3'131’714_55 1.57
511,000 TIMES CHINA HOLDINGS LTD HKD 423,439.41 0.21 .
990,000 TOPSPORTS INTERNATIONAL HOLDINGS LTD HKD 1,128,473.34 057 Thajsko
7,470,000 WANT WANT CHINA HOLDINGS LTD HKD 5,635,104.15 2.83 245,000 KASIKORNBANK PCL THB 963,798.73 0.48
125,000 WUXI BIOLOGICS CAYMAN INC HKD 2,025,193.97 1.02 963,798.73  0.48

57,145,654.86 28.64

189,025,260.08 94.74

Cina
221 ANHUI NCH CEMENT LTD-H HKD 1,183,417. . . A s
0,000 ANHUI CONCH C co 18341769 039 | portfolio cennych papirt celkem 189,025,260.08 94.74
284,563 BEUING ORIENTAL YUHONG WATERPROOF CNH 194829356 098
TECHNOLOGY CO LTD - A
9,723,000 CHINA CONSTRUCTION BANK CORP - H HKD 6,948,651.71 3.48 . v s e
e e Financni derivaty k 30/09/2021
5,061,000 CHINA MOLYBDENUM CO LTD - H HKD 3,143,72249 158 y /09/
113,800 CONTEMPORARY AMPEREX TECHNOLOGY CO LTD ey 9,242,325.05 263
-A . v , ¥ . . ,
435,000 GREAT WALL MOTOR CO LTD - H HKD 1,598,95867  0.80 Kvyplaté K dhradé Datum Zavazky  Nerealizovany
11,405,000 INDUSTRIAL & COMMERCIAL BANK OF CHINALTD 632483664 3.8 splatnosti v UsD zisk nebo
-H (ztrata)
420,900 NARITECHNOLOGY COLTD-A CNH 2,334,912.16 1.17 v USD
598,364 WUXI LEAD INTELLIGENT EQUIPMENT COLTD-A  CNH 6,453,889.39  3.23
1,552,000 ZOOMLION HEAVY INDUSTRY SCIENCE AND HKD 1,385,449.06 0.69
TECHNOLOGY CO LTD Ménové forwardy
40,564,456.42 20.33
T 4,574,831.65 HKD 803,376.72 AUD 19/10/2021 588,037.84 7,346.04
Tchaj-wan
) 1,538,024.75 AUD  1,308,705,264.00 KRW 20/10/2021 1,124,065.34 5,589.35
181,000 ASUSTEK COMPUTER INC WD 2,108,365.20 1.06 261,962.91 USD 357,570.37 AUD 19/10/2021 261,962.91 3,655.45
4,585,000 AU OPTRONICS CORP WD 2,896011.76 145
770,000 HON HAI PRECISION INDUSTRY CO LTD WD 2,893,31884 145 978,088.95 CNY 205,535.61 AUD  19/10/2021 151,481.92 2,867.34
335,000 KINSUS INTERCONNECT TECHNOLOGY CORP TWD 2,421,655.98 1.21 3,533,519.00 TWD 172,875.53 AUD 20/10/2021 127,487.92 2,153.48
290,000 MERIDA INDUSTRY CO LTD WO 3,035,569.22 1.52 49,177.83 AUD 1,170,156.70 THB 19/10/2021 35,941.26 945.87
785,000 NAN YA PLASTICS CORP TWD 2,570,437.36 1.29
198,000 NOVATEK MICROELECTRONICS CORP WD 2,905,128.30 1.46 2,338,484.58 INR 43,240.49 AUD 21/10/2021 31,996.23 22253
1,887,000 QUANTA COMPUTER INC TWD 5,233,471.65 2.62 135,108,127.00 IDR 12,826.89 AUD 22/10/2021 9,459.70 156.22
TAIWAN SEMICONDUCTOR MANUFACTURING CO
399,000 WD 828165545 415 22,149.77 AUD 13,721.31 EUR 19/10/2021 16,037.91 93.90
200,000 UNIMICRON TECHNOLOGY CORP TWD 944,757.17 0.47 44,939.71 CNY 9,576.90 AUD 22/10/2021 6,954.73 33.53
745,000 UNITED MICROELECTRONICS CORP TWD 1,706,288.71 0.86
345.72 AUD 341.91 SGD 19/10/2021 252.67 (2.09)
34,996,659.68 17.54
- 68,390.31 THB 2,872.30 AUD 19/10/2021 2,113.58 (53.90)
Jizni Korea
13,117.25 EUR 21,165.80 AUD 19/10/2021 15,403.44 (83.35)
23,000 SAMSUNG ELECTRO-MECHANICS CO LTD KRW 3,437,792.57 1.72
118,000 SAMSUNG ELECTRONICS CO LTD KRW 7,362,981.17  3.69 9,490.61 AUD 44,939.71 CNY. 22/10/2021 6,905.84 (95:87)
18,000 SAMSUNG ELECTRONICS CO LTD - PREF KRW 1,054,958.12 0.53 100,156,217.00 KRW 117,458.30 AUD 20/10/2021 86,554.22 (248.66)
13,150 SAMSUNG SDI CO LTD KRW 7,950,668.97 398 15550049 AUD  1,638,245,295.00 IDR 22/10/2021 113,713.30 (1,851.67)
195,700 SHINHAN FINANCIAL GROUP CO LTD KRW 6,657,722.13  3.34
25,500 SK HYNIX INC AW 221172374 111 616,215.55 AUD 33,234,609.66 INR 21/10/2021 450,144.20 (1,948.71)
28,675,846.70 14.37 1,108,332.99 AUD 5,277,261.78 CNY 19/10/2021 810,427.73 (15,926.40)

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Vyro¢ni zprava a auditované financni vykazy NN (L)

za rok uzavreny k 30. zari 2021

NN (L) Asia Income
(Vyjadreno v USD)

Finanéni derivaty k 30/09/2021 (pokraéovani)

K vyplaté K uhradé Datum Zavazky  Nerealizovany
splatnosti v USD zisk nebo
(ztrata)
v USD
1,607,448.24 AUD 1,180,761.98 USD 19/10/2021 1,180,761.98 (19,547.55)
2,177,584.05 AUD 44,312,812.00 TWD 20/10/2021 1,591,487.24 (20,068.65)
3,802,275.16 AUD 21,736,949.29 HKD 19/10/2021 2,778,892.68 (45,671.86)
9,390,082.64 (82,435.00)
Pocet Nazev Ména Zavazky  Trini hodnota
v USD v USD
Opce
(22,233) CALL TAIWAN STOCK WEIGHTED INDEX TWD 13,514,141.58 0.00
29/09/2021 17418.10
(47,776,222) CALLKOREA STOCK KOSPI 200 INDEX KRW 16,193,072.54 0.00
29/09/2021 414.05
(21,832) CALLTAIWAN STOCK WEIGHTED INDEX TWD 13,270,397.11 (56,035.18)
14/10/2021 17340.7694
(46,840,783) CALL KOREA STOCK KOSPI 200 INDEX KRW 15,876,018.77 (68,463.18)

14/10/2021 409.20

58,853,630.00  (124,498.36)

Podet Nézev Ména Zéavazky Nerealizovany
v USD zisk nebo

(ztrata)

v USD

Kontrakty futures na akciové indexy

155 FTSE TAIWAN INDEX 28/10/2021 UsD 9,169,800.00 (126,910.00)

111 KOSPI2 INDEX FUTURE 09/12/2021 KRW 9,410,156.25 (167,250.84)

250 SGX NIFTY 50 28/10/2021 UsD 8,801,000.00 (70,432.00)
27,380,956.25 (364,592.84)

Finanéni derivaty celkem (571,526.20)

Pfehled éistych aktiv k 30/09/2021

CHA
Portfolio cennych papiri celkem 189,025,260.08 94.74
Financni derivaty celkem (571,526.20) (0.29)
Hotovost v bance 5,105,591.74 2.56
Ostatni aktiva a pasiva 5,964,115.18 2.99
Cista aktiva celkem 199,523,440.80 100.00

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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NN (L) Vyroéni zprava a auditované finan¢ni vykazy

za rok uzavreny k 30. zafi 2021

NN (L) Asian Debt (Hard Currency)

(Vyjadreno v USD)

Statistika

Cista aktiva 30/09/2021 USD 471,403,739.40 Distribution | (Q) Hedged (i) (CHF) 30/09/2021 CHF 4,777.63

30/09/2020 USD 612,517,638.27 30/09/2020 CHF -

30/09/2019 USD 545,273,828.45 30/09/2019 CHF -

Cista hodnota aktiv na akcii** Distribution N Hedged (i) (EUR) 30/09/2021 EUR 233.92

30/09/2020 EUR 248.35

Capitalisation | (USD) 30/09/2021 USD 9,637.09 30/09/2019 EUR 256.04
30/09/2020 USD 9,803.11

30/09/2019 USD 9,557.70 Distribution O (USD) 30/09/2021 USD 4,233.88

30/09/2020 USD 4,453.23

Capitalisation | Hedged (i) (EUR) 30/09/2021 EUR 6,043.96 30/09/2019 USD 4,488.36
30/09/2020 EUR 6,204.42

30/09/2019 EUR 6,188.16 Distribution P (USD) 30/09/2021 USD 4,216.20

30/09/2020 USD 4,434.33

Capitalisation P (USD) 30/09/2021 USD 2,177.49 30/09/2019 USD 4,468.69
30/09/2020 USD 2,224.27

30/09/2019 USD 2,177.76 Distribution P Hedged (i) (EUR) 30/09/2021 EUR 233.27

30/09/2020 EUR 247.65

Capitalisation P Hedged (i) (SGD) 30/09/2021 SGD 15.58 30/09/2019 EUR 255.30
30/09/2020 SGD 15.90

30/09/2019 SGD 15.65 Distribution P (M) (USD) 30/09/2021 USD 237.25

30/09/2020 USD 249.04

Capitalisation R (USD) 30/09/2021 USD 2,209.33 30/09/2019 USD 250.67
30/09/2020 USD 2,247.86

30/09/2019 USD 2,192.06 Distribution P (M) Hedged (i) (AUD) 30/09/2021 AUD 328.14

30/09/2020 AUD 343.82

Capitalisation R Hedged (i) (CHF) 30/09/2021 CHF 254.56 30/09/2019 AUD -
30/09/2020 CHF 261.91

30/09/2019 CHF 262.11 Distribution R (USD) 30/09/2021 USD 4,224.37

30/09/2020 USD -

Capitalisation U (USD) 30/09/2021 USD 5,457.42 30/09/2019 USD -
30/09/2020 USD 5,533.18

30/09/2019 USD 5,376.92 Distribution U (Q) (USD) 30/09/2021 USD 4,965.83

30/09/2020 USD 5,207.98

Capitalisation U Hedged (i) (EUR) 30/09/2021 EUR - 30/09/2019 USD 5,267.30
30/09/2020 EUR 4,941.47

30/09/2019 EUR - Distribution X (M) (USD) 30/09/2021 USD 79.85

30/09/2020 USD 88.38

Capitalisation U Hedged (i) (SGD) 30/09/2021 SGD 7,499.81 30/09/2019 USD 93.46
30/09/2020 SGD 7,602.40

30/09/2019 SGD - Distribution X (M) Hedged (i) (AUD) 30/09/2021 AUD 191.75

30/09/2020 AUD 213.37

Capitalisation X (USD) 30/09/2021 USD 1,970.43 30/09/2019 AUD 229.17
30/09/2020 USD 2,022.80

30/09/2019 USD 1,990.29 Distribution X (M) Hedged (i) (ZAR) 30/09/2021 ZAR 2,600.62

30/09/2020 ZAR 2,872.44

Capitalisation Y (USD) 30/09/2021 USD 315.17 30/09/2019 ZAR 3,045.02
30/09/2020 USD 326.80

30/09/2019 USD 324.80 Distribution Y (M) (USD) 30/09/2021 USD 181.24

30/09/2020 USD 202.96

Capitalisation Z (USD) 30/09/2021 USD 5,541.02 30/09/2019 USD 216.94
30/09/2020 USD 5,596.05

30/09/2019 USD - Distribution Y (M) Hedged (i) (AUD) 30/09/2021 AUD 216.44

30/09/2020 AUD 243.59

Distribution | (Q) (USD) 30/09/2021 USD 5,213.81 30/09/2019 AUD 263.96
30/09/2020 USD 5,467.95
30/09/2019 USD 5,530.47

* Vlypocet ukazatele obratkovosti portfolia (PTR) provadi spravni agent (viz pozndmka 17).

Sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady (pokud byly vynaloZeny) jsou zahrnuty v nakupni/prodejni cené cennych papirQ. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou zahrnuty do
vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésic.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Vyrocni zprava a auditované finan¢ni vykazy NN (L)

za rok uzavreny k 30. zafi 2021

NN (L) Asian Debt (Hard Currency)

(Vyjadreno v USD)

* Vlypocet ukazatele obratkovosti portfolia (PTR) provadi spravni agent (viz pozndmka 17).
Sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Statistika (pokracovani)
Distribution Y (M) Hedged (i) (ZAR) 30/09/2021 ZAR 2,354.08 Pocet akcii
30/09/2020 ZAR 2,654.90
30/09/2019 ZAR 2,865.58 Distribution | (Q) Hedged (i) (CHF) 30/09/2021 40
30/09/2020 -
Pocet akcii 30/09/2019 -
Capitalisation | (USD) 30/09/2021 7,716 Distribution N Hedged (i) (EUR) 30/09/2021 30,510
30/09/2020 9,036 30/09/2020 42,179
30/09/2019 6,695 30/09/2019 40,343
Capitalisation | Hedged (i) (EUR) 30/09/2021 9,310 Distribution O (USD) 30/09/2021 688
30/09/2020 9,276 30/09/2020 734
30/09/2019 8,879 30/09/2019 744
Capitalisation P (USD) 30/09/2021 15,052 Distribution P (USD) 30/09/2021 4,471
30/09/2020 21,285 30/09/2020 6,719
30/09/2019 11,644 30/09/2019 6,456
Capitalisation P Hedged (i) (SGD) 30/09/2021 113,340 Distribution P Hedged (i) (EUR) 30/09/2021 2,110
30/09/2020 86,919 30/09/2020 1,598
30/09/2019 45,150 30/09/2019 38,665
Capitalisation R (USD) 30/09/2021 785 Distribution P (M) (USD) 30/09/2021 7,036
30/09/2020 611 30/09/2020 8,828
30/09/2019 448 30/09/2019 800
Capitalisation R Hedged (i) (CHF) 30/09/2021 3,128 Distribution P (M) Hedged (i) (AUD) 30/09/2021 442
30/09/2020 6,827 30/09/2020 819
30/09/2019 4,422 30/09/2019 -
Capitalisation U (USD) 30/09/2021 8,090 Distribution R (USD) 30/09/2021 17
30/09/2020 6,395 30/09/2020 -
30/09/2019 4,500 30/09/2019 -
Capitalisation U Hedged (i) (EUR) 30/09/2021 - Distribution U (Q) (USD) 30/09/2021 2,226
30/09/2020 7 30/09/2020 1,558
30/09/2019 30/09/2019 1,739
Capitalisation U Hedged (i) (SGD) 30/09/2021 744 Distribution X (M) (USD) 30/09/2021 746,399
30/09/2020 797 30/09/2020 960,456
30/09/2019 - 30/09/2019 1,113,228
Capitalisation X (USD) 30/09/2021 18,264 Distribution X (M) Hedged (i) (AUD) 30/09/2021 105,672
30/09/2020 25,082 30/09/2020 139,082
30/09/2019 26,375 30/09/2019 164,549
Capitalisation Y (USD) 30/09/2021 16,102 Distribution X (M) Hedged (i) (ZAR) 30/09/2021 29,234
30/09/2020 24,859 30/09/2020 41,696
30/09/2019 15,278 30/09/2019 38,082
Capitalisation Z (USD) 30/09/2021 1,472 Distribution Y (M) (USD) 30/09/2021 171,376
30/09/2020 1,472 30/09/2020 248,731
30/09/2019 - 30/09/2019 165,126
Distribution | (Q) (USD) 30/09/2021 5,489 Distribution Y (M) Hedged (i) (AUD) 30/09/2021 40,280
30/09/2020 10,181 30/09/2020 53,927
30/09/2019 10,398 30/09/2019 35,055

Transakéni naklady (pokud byly vynaloZeny) jsou zahrnuty v nakupni/prodejni cené cennych papirQ. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou zahrnuty do

vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésic.
Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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NN (L) Vyroéni zprava a auditované finan¢ni vykazy

za rok uzavreny k 30. zafi 2021

NN (L) Asian Debt (Hard Currency)

(Vyjadreno v USD)

Statistika (pokracovani)
Pocet akcii
Distribution P (M) Hedged (i) (AUD) 02/06/2021 AUD 0.56
Distribution Y (M) Hedged (i) (ZAR) 30/09/2021 55,617
30/09/2020 79,000 | Distribution P (M) Hedged (i) (AUD) 04/05/2021 AUD 0.56
30/09/2019 60,629
Distribution P (M) Hedged (i) (AUD) 07/04/2021 AUD 0.56
Dividendy Distribution P (M) Hedged (i) (AUD) 02/03/2021 AUD 057
Distribution | (Q) (USD) 11/08/2021 USD 3805 | pistribution P (M) Hedged (i) (AUD) 02/02/2021 AUD 0.57
Distribution | (Q) (USD) 12/05/2021 USD 4060 pictribution P (M) Hedged (i) (AUD) 05/01/2021 AUD 0.57
Distribution | (Q) (USD) 11/02/2021 USD 4345 pistribution P (M) Hedged (i) (AUD) 02/12/2020 AUD 0.78
Distribution | (Q) (USD) 11/11/2020 UsD 4440 pictribution P (M) Hedged (i) (AUD) 03/11/2020 AUD 0.78
Distribution | (Q) Hedged (i) (CHF) 11/08/2021  CHF 3470 | Distribution P (M) Hedged (i) (AUD) 02/10/2020 AUD 0.78
Distribution N Hedged (i) (EUR) 14/12/2020 EUR 8.45 Distribution U (Q) (USD) 11/08/2021 USD 40.50
Distribution O (USD) 14/12/2020 USD 16180 pictribution U (Q) (USD) 12/05/2021 USD 4295
Distribution P (USD) 14/12/2020 USD 130,05 bution U (@) (USD) 11/02/2021 USD 1575
Distribution P Hedged (i) (EUR) 14/12/2020 EUR 725 | irbution U (@) (USD) 11/11/2020 USD 1655
Distribution P (M) (USD) 02/09/2021 USD 0.54 Distribution X (M) (USD) 02/09/2021 USD 0.54
Distribution P (M) (USD) 03/08/2021 UsD 054 | pistribution X (M) (USD) 03/08/2021 USD 0.54
Distribution P (M) (USD) 02/07/2021 Usb 054 | Distribution X (M) (USD) 02/07/2021 USD 0.54
Distribution P (M) (USD) 02/06/2021 USD 056 | Distribution X (M) (USD) 02/06/2021 USD 0.54
Distribution P (M) (USD) 04/05/2021 USD 056 | Distribution X (M) (USD) 04/05/2021 USD 0.54
Distribution P (M) (USD) 07/04/2021 USD 056 | Distribution X (M) (USD) 07/0a/2021 USD 054
istribution P (M) (USD) 02/03/2021 UsD 0.59 Distribution X (M) (USD) 02/03/2021 USD 0.54
Distribution P (M) (USD) 02/02/2021 UsD 0.59 Distribution X (M) (USD) 02/02/2021 USD 0.54
Distribution P (M) (USD) 05/01/2021 Usb 0591 pistribution X (M) (USD) 05/01/2021 USD 0.54
Distribution P (M) (USD) 02/12/2020 Usb 0571 Distribution X (M) (USD) 02/12/2020 USD 0.54
Distribution P (M) (USD) 03/11/2020 UsD 057 | Distribution X (M) (USD) 03/11/2020 USD 0.54
Distribution P (M) (USD) 02/10/2020 UsD 0571 Distribution X (M) (USD) 02/10/2020 USD 0.54
Distribution P (M) Hedged (i) (AUD) 02/09/2021 AUD 080 Digtribution X (M) Hedged (i) (AUD) 02/09/2021 AUD 133
Distribution P (M) Hedged (i) (AUD) 03/08/2021 AUD 060 | iribution X (M) Hedged () (AUD) 03/08/2021 AUD 133
Distribution P (M) Hedged (i) (AUD) 02/07/2021 AUD 0.60 Distribution X (M) Hedged (i) (AUD) 02/07/2021 AUD 133

* Vlypocet ukazatele obratkovosti portfolia (PTR) provadi spravni agent (viz pozndmka 17).

Sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady (pokud byly vynaloZeny) jsou zahrnuty v nakupni/prodejni cené cennych papirQ. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou zahrnuty do
vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésic.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Vyrocni zprava a auditované finan¢ni vykazy NN (L)

za rok uzavreny k 30. zafi 2021

NN (L) Asian Debt (Hard Currency)

(Vyjadreno v USD)

Statistika (pokracovani)
Distribution X (M) Hedged (i) (AUD) 02/06/2021 AUD 133 Distribution Y (M) (USD) 02/02/2021 USD 1.26
Distribution X (M) Hedged (i) (AUD) 04/05/2021 AUD 1.33 Distribution Y (M) (USD) 05/01/2021 USD 1.26
Distribution X (M) Hedged (i) (AUD) 07/04/2021 AUD 1.33 Distribution Y (M) (USD) 02/12/2020 USD 1.26
Distribution X (M) Hedged (i) (AUD) 02/03/2021 AUD 1.33 Distribution Y (M) (USD) 03/11/2020 USD 1.26
Distribution X (M) Hedged (i) (AUD) 02/02/2021 AUD 1.33 Distribution Y (M) (USD) 02/10/2020 USD 1.26
Distribution X (M) Hedged (i) (AUD) 05/01/2021 AUD 1.33 Distribution Y (M) Hedged (i) (AUD) 02/09/2021 AUD 1.54
Distribution X (M) Hedged (i) (AUD) 02/12/2020 AUD 1.33 Distribution Y (M) Hedged (i) (AUD) 03/08/2021 AUD 1.54
Distribution X (M) Hedged (i) (AUD) 03/11/2020 AUD 133 Distribution Y (M) Hedged (i) (AUD) 02/07/2021 AUD 1.54
Distribution X (M) Hedged (i) (AUD) 02/10/2020 AUD 1.33 Distribution Y (M) Hedged (i) (AUD) 02/06/2021 AUD 1.54
Distribution X (M) Hedged (i) (ZAR) 02/09/2021 ZAR 27.50 Distribution Y (M) Hedged (i) (AUD) 04/05/2021 AUD 1.54
Distribution X (M) Hedged (i) (ZAR) 03/08/2021 ZAR 27.50 Distribution Y (M) Hedged (i) (AUD) 07/04/2021 AUD 1.54
Distribution X (M) Hedged (i) (ZAR) 02/07/2021 ZAR 27.50 Distribution Y (M) Hedged (i) (AUD) 02/03/2021 AUD 1.54
Distribution X (M) Hedged (i) (ZAR) 02/06/2021 ZAR 27.50 Distribution Y (M) Hedged (i) (AUD) 02/02/2021 AUD 1.54
Distribution X (M) Hedged (i) (ZAR) 04/05/2021 ZAR 27.50 Distribution Y (M) Hedged (i) (AUD) 05/01/2021 AUD 1.54
Distribution X (M) Hedged (i) (ZAR) 07/04/2021 ZAR 27.50 Distribution Y (M) Hedged (i) (AUD) 02/12/2020 AUD 1.54
Distribution X (M) Hedged (i) (ZAR) 02/03/2021 ZAR 27.50 Distribution Y (M) Hedged (i) (AUD) 03/11/2020 AUD 1.54
Distribution X (M) Hedged (i) (ZAR) 02/02/2021 ZAR 27.50 Distribution Y (M) Hedged (i) (AUD) 02/10/2020 AUD 1.54
Distribution X (M) Hedged (i) (ZAR) 05/01/2021 ZAR 27.50 Distribution Y (M) Hedged (i) (ZAR) 02/09/2021 ZAR 27.50
Distribution X (M) Hedged (i) (ZAR) 02/12/2020 ZAR 27.50 Distribution Y (M) Hedged (i) (ZAR) 03/08/2021 ZAR 27.50
Distribution X (M) Hedged (i) (ZAR) 03/11/2020 ZAR 27.50 Distribution Y (M) Hedged (i) (ZAR) 02/07/2021 ZAR 27.50
Distribution X (M) Hedged (i) (ZAR) 02/10/2020 ZAR 27.50 Distribution Y (M) Hedged (i) (ZAR) 02/06/2021 ZAR 27.50
Distribution Y (M) (USD) 02/09/2021 USD 1.26 Distribution Y (M) Hedged (i) (ZAR) 04/05/2021 ZAR 27.50
Distribution Y (M) (USD) 03/08/2021 USD 1.26 Distribution Y (M) Hedged (i) (ZAR) 07/04/2021 ZAR 27.50
Distribution Y (M) (USD) 02/07/2021 USD 1.26 Distribution Y (M) Hedged (i) (ZAR) 02/03/2021 ZAR 27.50
Distribution Y (M) (USD) 02/06/2021 USD 1.26 Distribution Y (M) Hedged (i) (ZAR) 02/02/2021 ZAR 27.50
Distribution Y (M) (USD) 04/05/2021 USD 1.26 Distribution Y (M) Hedged (i) (ZAR) 05/01/2021 ZAR 27.50
Distribution Y (M) (USD) 07/04/2021 USD 1.26 Distribution Y (M) Hedged (i) (ZAR) 02/12/2020 ZAR 27.50
Distribution Y (M) (USD) 02/03/2021 USD 1.26 Distribution Y (M) Hedged (i) (ZAR) 03/11/2020 ZAR 27.50

* Vlypocet ukazatele obratkovosti portfolia (PTR) provadi spravni agent (viz pozndmka 17).

Sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady (pokud byly vynaloZeny) jsou zahrnuty v nakupni/prodejni cené cennych papirQ. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou zahrnuty do
vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésic.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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NN (L) Vyroéni zprava a auditované finan¢ni vykazy

za rok uzavreny k 30. zafi 2021

NN (L) Asian Debt (Hard Currency)

(Vyjadreno v USD)

Statistika (pokracovani)
Poplatek za spravu v %*

Distribution Y (M) Hedged (i) (ZAR) 02/10/2020 ZAR 2750 | Capitalisation | (USD) 30/09/2021 0.88%
Capitalisation | Hedged (i) (EUR) 30/09/2021 0.90%
Capitalisation P (USD) 30/09/2021 1.30%
Capitalisation P Hedged (i) (SGD) 30/09/2021 1.32%
Capitalisation R (USD) 30/09/2021 0.90%
Capitalisation R Hedged (i) (CHF) 30/09/2021 0.92%
Capitalisation U (USD) 30/09/2021 0.55%
Capitalisation U Hedged (i) (SGD) 30/09/2021 0.57%
Capitalisation X (USD) 30/09/2021 1.80%
Capitalisation Y (USD) 30/09/2021 2.80%
Capitalisation Z (USD) 30/09/2021 0.16%
Distribution | (Q) (USD) 30/09/2021 0.88%
Distribution I (Q) Hedged (i) (CHF) 30/09/2021 0.90%
Distribution N Hedged (i) (EUR) 30/09/2021 0.82%
Distribution O (USD) 30/09/2021 0.60%
Distribution P (USD) 30/09/2021 1.30%
Distribution P Hedged (i) (EUR) 30/09/2021 1.32%
Distribution P (M) (USD) 30/09/2021 1.30%
Distribution P (M) Hedged (i) (AUD) 30/09/2021 1.31%
Distribution R (USD) 30/09/2021 0.90%
Distribution U (Q) (USD) 30/09/2021 0.55%
Distribution X (M) (USD) 30/09/2021 1.80%
Distribution X (M) Hedged (i) (AUD) 30/09/2021 1.82%
Distribution X (M) Hedged (i) (ZAR) 30/09/2021 1.82%
Distribution Y (M) (USD) 30/09/2021 2.80%
Distribution Y (M) Hedged (i) (AUD) 30/09/2021 2.82%
Distribution Y (M) Hedged (i) (ZAR) 30/09/2021 2.82%

* Vlypocet ukazatele obratkovosti portfolia (PTR) provadi spravni agent (viz pozndmka 17).

Sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady (pokud byly vynaloZeny) jsou zahrnuty v nakupni/prodejni cené cennych papirQ. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou zahrnuty do
vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésic.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Vyro¢ni zprava a auditované financni vykazy NN (L)
za rok uzavieny k 30. zafi 2021

NN (L) Asian Debt (Hard Currency)

(Vyjadreno v USD)

Statistika (pokracovani)

Ukazatel obratkovosti portfolia 30/09/2021 17.82%
v %*

* Vlypocet ukazatele obratkovosti portfolia (PTR) provadi spravni agent (viz pozndmka 17).

Sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli¢ovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady (pokud byly vynaloZeny) jsou zahrnuty v nakupni/prodejni cené cennych papirQ. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou zahrnuty do
vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésic.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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NN (L) Vyroc¢ni zprava a auditované financni vykazy

za rok uzavreny k 30. zafi 2021

NN (L) Asian Debt (Hard Currency)

(Vyjadreno v USD)

Finan¢ni vykazy

Vykaz &istych aktiv k 30/09/2021

Poznamky
Portfolio cennych papird celkem 2 453,068,460.18
Dluhopisy a ostatni dluhové nastroje 453,068,460.18
Hotovost v bance 15,656,475.35
Marginalni vklady 2,069,252.78
Ostatni aktiva 4,15 33,251,907.76
Aktiva celkem 504,046,096.07
BéZna pasiva 4,15 (28,872,477.04)
Financni derivaty celkem 2 (3,769,879.63)
Ménové forwardy (2,835,082.92)
Futures (934,796.71)
Pasiva celkem (32,642,356.67)
Cistd aktiva na konci roku 471,403,739.40

Vykaz operaci a zmén Cistych aktiv za rok uzavieny k

30/09/2021
Poznamky
PFijmy celkem 2 28,512,125.01
Uroky z dluhopisti a ostatnich dluhovych nastroj 28,255,302.68
Bankovni Uroky 12,409.97
Uroky ze swapi 137,388.88
Ostatni pfijmy 10 107,023.48
Vydaje celkem (8,045,167.46)
Obhospodarovatelsky poplatek 5 (5,846,773.13)
Fixni servisni poplatek 6 (1,908,362.76)
Poplatky za dodate¢né funkcionality tfid akcii 7 (29,203.51)
Da z Upisu 9 (173,682.89)
Bankovni troky (3,145.17)
Uroky ze swap (84,000.00)
Cisté prijmy z investic 20,466,957.55
Realizované zisky z investi¢niho portfolia 2 13,121,605.98
Realizované ztraty z investi¢niho portfolia 2 (11,857,266.93)
Realizované zisky z finanénich derivata 5,738,420.23
Realizované ztraty z finan¢nich derivata (4,935,590.06)
Realizované zisky z prevodu mén 370,294.15
Realizované ztraty z prevodu mén (334,855.72)
Zmény Cistych nerealizovanych zisk( nebo (ztrat) z (26,391,512.27)
investi¢niho portfolia
Zmény Cistych nerealizovanych ziskl nebo (ztrat) z finanénich (1,631,538.66)
derivatl
Vysledek operaci (5,453,485.73)
Upisy 188,488,712.11
Zpétné odkupy (306,907,446.53)
Distribuce (17,241,678.72)
Cista aktiva na za¢atku roku 612,517,638.27
Cistd aktiva na konci roku 471,403,739.40

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Vyrocni zprava a auditované finan¢ni vykazy NN (L)

za rok uzavreny k 30. zafi 2021

NN (L) Asian Debt (Hard Currency)

(Vyjadreno v USD)

. . ‘o
Portfolio cennych papird k 30/09/2021
Pocet/ Nézev Ména  Trini hodnota o % Pocet/ Nazev Ména  Trini hodnota %
Nominalni v UsD CHA Nominalni v UsD CHA
hodnota hodnota
Pfevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke kotaci na Kajmanské ostrovy
oficialnim trhu burzy a/nebo obchodované na jiném regulovaném trhu 1,700,000 AGILE GROUP HOLDINGS LTD FRN PERP UsD 154510824 033
2,800,000 AGILE GROUP HOLDINGS LTD FRN PERP usb 2,617,559.14 0.56
Dluhopisy a ostatni dluhové nastroje 4,650,000 AGILE GROUP HOLDINGS LTD FRN PERP usb 4,228,300.34 0.90
— 1,050,000 CCBL CAYMAN 1 CORP LTD 1.990% 21/07/2025  sp 1,962,225.15 0.42
Panenské ostrovy EMTN
1,400,000 CDBL FUNDING TWO 2.000% 04/03/2026 EMTN  USD 1,404,909.53 0.30
750,000 BLUESTAR FINANCE HOLDINGS FRN PERP usb 757,758.56 0.16
1,700,000 CDBL FUNDING 1 3.500% 24/10/2027 EMTN usb 1,795,898.39 0.38
1,000,000 BLUESTAR FINANCE HOLDINGS LTD FRN PERP usb 1,020,591.93 0.22 2/000,000 CENTRAL CHINA REAL ESTATE LTD 7.250% o 122000000 026
2,100,000 BLUESTAR FINANCE HOLDINGS LTD FRN PERP UsD 2,105,248.59 045 13/08/2024
1,100,000 BLUESTAR FINANCE HOLDINGS LTD 3.375% UsD 1,151,363.33 0.24 700,000 CENTRAL CHINA REAL ESTATE LTD 7.650% UsD 1450,643.26 0.10
16/07/2024 27/08/2023
2,200,000 CAS CAPITAL NO 1 LTD FRN PERP usD 2,223,843.71 0.47 6,300,000 CENTRAL CHINA REAL ESTATE LTD 7.750% usp 3,870,456.35 0.82
24/05/2024
1,000,000 EEICIL;RTE:?NRGE ;TE'\)NF:SFZEZZ 170 6.000% usb 1,023,091.53 0.22 1,250,000 CHAMPION MTN LTD 2.950% 15/06/2030 EMTN ~ USD 1,282,211.18 0.27
1,350,000 18/10/2023 ’ usb 1,463,703.43 031 1,000,000 CHINA AOYUAN GROUP LTD 5.880% 01/03/2027 ~ USD 766,812.52 0.16
1,600,000 CHINALCO CAPITAL HOLDINGS LTD 4.250% usD 1,624,842.26 0.34 1,700,000 CHINA AOYUAN GROUP LTD 6.200% 24/03/2026  USD 1,306,974.65 0.28
7 500,000 éiﬁ:‘éﬁ:é e FINANCE LTD FRN PERP . Jeosoriz oss 1,550,000 CHINA EVERGRANDE GROUP 8.750% 28/06/2025  USD 372,37670  0.08
#2000 /002,273 - CHINA HONGQIAO GROUP LTD 7.1259
1,465,000 CNPC HK OVERSEAS CAPITAL LTD 5.950% Usb 2,031,591.53 043 2,500,000 22/07/2022 ° usb 2,537,931.45 0.54
28/04/2041 400,000 CHINA HONGQIAO GROUP LTD 7.375% Usb 209,840.12 0.09
2,550,000 CNRC CAPITALE LTD FRN PERP usb 2,581,953.90 0.55 02/05/2023
4,750,000 DIANJIAN HAIYU LTD FRN PERP EMTN usD 4,797,127.60 1.02 2,200,000 CHINA OVERSEAS FINANCE CAYMAN Il LTD usp 3,020,821.52 0.64
6.375% 29/10/2043
1,150,000 g:ﬁ:j:m r:uATIZ:NL/Iﬁészgrj:ZCFERTTEEERPN usb 1173,288.93 025 3,050,000 CHINA RESOURCES LAND LTD FRN PERP EMTN  USD 3,167,32039  0.67
420000 e usb 434,697.45 0.09 3,100,000 CHINA SCE GROUP HOLDINGS LTD 6.000% UsD 2,778,950.33 0.59
04/02/2026
800,000 EASY TACTIC LTD 8.125% 11/07/2024 usb 527,335.72 0.11 400,000 CHINA SCE GROUP HOLDINGS LTD 7.000% Uso 377,986.84 0.08
750,000 EASY TACTIC LTD 8.125% 27/02/2023 UsD 545,194.31 0.12 02/05/2025
3,350,000 EASY TACTIC LTD 8.625% 27/02/2024 usb 2,210,509.86 0.47 2,550,000 CHINA SCE GROUP HOLDINGS LTD 7.375% usb 2,465,088.37 0.52
e : G - 09/04/2024
2,250,000 ELECT GLOBAL INVESTMENTS LTD FRN PERP usb 2,289,573.34 0.49 1,800,000 COUNTRY GARDEN HOLDINGS CO LTD 5.625% UsD 1,846,019.74 0.39
3,150,000 FORTUNE STAR BVI LTD 3.950% 02/10/2026 EUR 3,512,671.54 0.75 é‘ggé{ﬁﬁgARDEN HOLDINGS CO LTD 7.250%
2,200,000 GREENLAND GLOBAL INVESTMENT LTD 6.750%  ysp 1,399,877.40 0.30 700,000 08/04/2026 -220% usp 738,682.46 0.16
26/09/2023 EMTN 300,000 EHI CAR SERVICE 7.750% 14/11/2024 UsD 301,146.34 0.06
2,150,000 HKT CAPITAL NO 5 LTD 3.250% 30/09/2029 UsD 2,274,927.08 0.48 S ANTASIA HOLDINGS Gl:OUP O LD 11.875% e -
875%
2,150,000 HONG SENG LTD 9.875% 27/08/2022 usb 2,052,585.71 0.44 600,000 01/06/2023 usb 191,748.20 0.04
10,700,000 HUANENG HONG KONG CAPITAL LTD FRN PERP  USD 10,880,132.15 2.30 1,600,000 FANTASIA HOLDINGS GROUP CO LTD 9.250% usp 507,967.52 0.11
HUARONG FINANCE |1 CO LTD 5.500% 16/01/2025 28/07/2023
1,000,000 700 usb 98814025 0.2 1,400,000 FANTASIA HOLDINGS GROUP 10.875% Usd 43795459 0.09
2,000,000 HUARONG FINANCE 2017 CO LTD FRN PERP Usb 1,845,646.72 0.39 02/03/2024
EMTN 4,900,000 FANTASIA HOLDINGS GROUP 9.875% 19/10/2023  USD 1,561,295.87 0.33
2,200,000 ;‘;J/ISEZ%‘;QF'EN’:;“;E 2019 CO LTD 4.500% usb 2,016,081.83 0.43 1,000,000 GEELY AUTOMOBILE HOLDINGS LTD FRN PERP usb 1,035,527.02 0.22
o
3,650,000 HUARONG UNIVERSE INVESTMENT HOLDING LTD  gjR 3462,64801 073 650,000 wgmooz'g”“““'o”“ HOLDING LTD 2.150%  ysp 628,615.08  0.13
1.625% 05/12/2022
750,000 MINMETALS BOUNTEOUS FINANCE BVILTD FRN s 775,339 15 016 3,434,000 HILONG HOLDING LTD 9.750% 18/11/2024 UsD 2,961,813.53 0.63
" PERP T : 600,000 KAISA GROUP HOLDINGS LTD 10.875% ) 494,880.47 0.10
4,900,000 NEW METRO GLOBAL LTD 4.625% 15/10/2025 usp 4,521,948.29 0.96 ﬁ{gz/égéip HOLDINGS LTD 11.250%
1250%
2,400,000 NWD FINANCE (BVI) LTD FRN PERP usp 2,374,15097 050 1000000 /042025 e L2aL,5s2E8 026
1,800,000 OCEAN LAUREL CO LTD 2.375% 20/10/2025 usD 1,777,232.56 0.38 1,400,000 KAISA GROUP HOLDINGS LTD 11.650% usD 1,067,929.80 0.23
1,100,000 POLY REAL ESTATE FINANCE LTD 3.950% Usb 1,129,189.69 0.24 01/06/2026
05/02/2023 1,000,000 KWG GROUP HOLDINGS LTD 6.000% 14/08/2026 ~ USD 890,113.08 0.19
1,000,000 :?/L(;’QF;EOAZL;STATE FINANCE LTD 4.750% usp 1,053,915.08 0.22 1,650,000 KWG GROUP HOLDINGS LTD 7.875% 01/09/2023  USD 1,602,183.28 0.34
o
2,200,000 POWERCHINA ROADBRIDGE GROUP BRITISH UsD 2,213,301.49 047 2,250,000 igx)‘i;ggg‘;"oup HOLDINGS LTD 3.850% UsD 2,297,534.36 0.49
VIRGIN ISLANDS LTD FRN PERP 200,000 RED SUN PROPERTIES GROUP LTD 7.300% UsD 16599008  0.04
2,500,000 RKPF OVERSEAS 2020 A LTD 5.200% 12/01/2026  USD 2,311,657.60 0.49 " 13/01/2025 g
1,000,000 SCENERY JOURNEY LTD 11.500% 24/10/2022 usD 176,936.45 0.04 2,500,000 RONSHINE CHINA HOLDINGS LTD 7.100% usp 1,702,911.55 0.36
2,500,000 SCENERY JOURNEY LTD 12.000% 24/10/2023 usb 440,809.33 0.09 25/01/2025
1,800,000 SANDS CHINA LTD 5.125% 08/08/2025 usb 1,937,884.97 0.41
2,200,000 SCENERY JOURNEY LTD 13.750% 06/11/2023 usb 389,638.70 0.08 1,250,000 SANDS CHINA LTD 5.400% 08/08/2028 Uso 1382.060.03 029
SPIC 2018 USD SENIOR PERPETUAL BOND CO LTD 120 A0 1202,060: :
2450000 e usb 251268528 053 1,313,000 SHIMAO GROUP HOLDINGS LTD 5.600% UsD 130326567 028
1,100,000 STUDIO CITY FINANCE LTD 5.000% 15/01/2029  USD 101505412 0.22 15/07/2026
600,000 SUNAC CHINA HOLDINGS LTD 5.950% 26/04/2024 USD 483,044.24 0.10
530,000 TOWNGAS FINANCE LTD FRN PERP usb 562,483.31 0.12
700,000 SUNAC CHINA HOLDINGS LTD 6.500% 26/01/2026 USD 564,577.28 0.12
600,000 TSINGHUA UNIC LTD 4.750% 31/01/2021 UsD 259,046.07 0.05
1,100,000 SUNAC CHINA HOLDINGS LTD 6.650% 03/08/2024 USD 886,246.64 0.19
2,900,000 TSINGHUA UNIC LTD 5.375% 31/01/2023 usp 1,255,016.12 0.27 1/300.000 TIVIES CHINA HOLDINGS L 0% 04/06/2024 US| 120512168 026
1,250,000 YUNDA HOLDING INVESTMENT LTD 2.250% Usb 1,219,071.55 0.26 +300,000 TIMES CHIN DINGS LTD 5.550% 04/06/ 0 +205,121. :
19/08/2025 2,200,000 TIMES CHINA HOLDINGS LTD 6.200% 22/03/2026 ~ USD 1,991,732.62 0.42
4,900,000 32,’}335,%233“ INVESTMENTS LTD 4.400% usb 4,935,353.30 1.05 700,000 TIMES CHINA HOLDINGS LTD 6.750% 16/07/2023  USD 679,130.32 0.14
1,925,000 WEIBO CORP 1.250% 15/11/2022 usb 1,901,798.90 0.40
87,923,229.06 18.65 ’
4,550,000 WELL HOPE DEVELOPMENT LTD FRN PERP usb 4,645,351.76 0.99

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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NN (L) Vyroéni zprava a auditované finan¢ni vykazy

za rok uzavreny k 30. zafi 2021

NN (L) Asian Debt (Hard Currency)

(Vyjadreno v USD)

. ’ ‘o P,
Portfolio cennych papird k 30/09/2021 (pokraéovani)
Pocet/ Nézev Ména  Trini hodnota o % Pocet/ Nazev Ména  Trini hodnota %
Nominalni v UsD CHA Nominalni v UsD CHA
hodnota hodnota
3,700,000 YUZHOU GROUP HOLDINGS CO LTD FRN PERP usp 2,407,882.26 0.51 4,000,000 KRUNG THAI BANK PCL/CAYMAN ISLANDS FRN usp 3,997,485.32 0.85
600,000 YUZHOU GROUP HOLDINGS CO LTD 7.700% Usb 443.471.97 0.09 PERP
" 20/02/2025 g 850,000 MINOR INTERNATIONAL PCL FRN PERP usp 865,634.52 0.18
1,200,000 YUZHOU GROUP HOLDINGS CO LTD 8.300% usp 881,821.66 0.19 5,700,000 MINOR INTERNATIONAL PCL FRN PERP usp 5,702,482.69 1.21
27/05/2025 THAIOIL TREASURY CENTER CO LTD 5.375%
1,300,000 YUZHOU GROUP HOLDINGS CO LTD 8.375% UsD 1,002,141.34 021 1,640,000 20/11/2048 : usb 1,851,022.34 039
30/10/2024
1,000,000 ZHENRO PROPERTIES GROUP LTD 6.630% usD 84,769.41 0.18 8,550,000 TMBTHANACHART BANK PCL FRN PERP EMTN usb 8,643,219.45 1.84
07/01/2026 37,775,290.99 8.01
1,950,000 ZHENRO PROPERTIES GROUP LTD 7.100% Usb 1,714,748.96 0.36
10/09/2024 Cina
81,535,329.81  17.30 40,000,000 CENTRAL HULIN INVESTMENT LTD 2.710% CNH 6,101,551.16 1.30
22/05/2025
Hongkong 3,300,000 CHINA CONSTRUCTION BANK CORP 24/06/2030  ysp 3,350,377.17 0.71
FRN
1,350,000 BANK OF EAST ASIA LTD/THE FRN PERP EMTN usp 1,410,013.28 0.30 4700000 CHINA DEVELOPMENT BANK FINANCIAL LEASING  sp 476881021 101
1,450,000 E:/I:"EOF EAST ASIA LTD/THE 29/05/2030 FRN Usb 1,521,178.53 0.32 70000 O 17D 28/08/2030 FRN 1768,
1,600,000 BEUING STATE-OWNED ASSETS MANAGEMENT s 1,699,972.19 0.36 40,000,000 CHINA DEVELOPMENT BANK 3.180% 05/04/2026 ~ CNY 6,215,881.96 132
HONG KONG CO LTD 4.125% 26/05/2025 5,310,000 CHINA MINMETALS CORP FRN PERP usp 5,420,332.72 1.15
2,000,000 CHONG HING BANK LTD FRN PERP EMTN usb 2,060,204.70 0.44 2,640,000 SHOUGANG GROUP CO LTD 4.000% 23/05/2024  USD 2,782,275.94 0.59
1,000,000 CHONG HING BANK LTD 26/07/2027 FRN usb 1,005,827.05 0.21 3,000,000 WENS FOODSTUFFS GROUP €O LTD 3.258% Usb 2,455,211.19 0.52
700,000 CMB INTERNATIONAL LEASING MANAGEMENT  yysp 697,748.71 0.15 29/10/2030
LTD 2.000% 04/02/2026 31,094,440.35 6.60
750,000 CMB INTERNATIONAL LEASING MANAGEMENT  ysp 738,139.10 0.16
LTD 2.750% 12/08/2030 EMTN Indonésie
4,300,000 CMB WING LUNG BANK LTD 22/11/2027 FRN Usb 4,385,620.61 0.92
EMTN 1,762,000 ALAM SUTERA REALTY TBK 6.250% 02/11/2025  USD 1,400,281.80 0.30
2,000,000 CNAC HK FINBRIDGE CO LTD 3.875% 19/06/2029  USD 2,140,742.30 0.45 1,550,000 BANK NEGARA INDONESIA 3.750% 30/03/2026 UsD 1,593,525.44 0.34
1,135,000 CNAC HK FINBRIDGE CO LTD 5.125% 14/03/2028  USD 1,297,464.83 0.28 EMTN
3,950,000 NDONESIA GOVERNMENT INTERNATIONAL Usb 6,187,311.56 131
2,200,000 FAR EAST HORIZON LTD FRN POERP EMTN usp 2,205,744.82 0.47 BOND 8.500% 12/10/2035
900,000 FAR EAST HORIZON LTD 2.625% 03/03/2024 usb 901,693.00 0.19 1,500,000 JAPFA COMFEED INDONESIA TBK PT 5.375% UsD 1,588,885.89 0.34
EMTN 23/03/2026
3,350,000 EAMRTEAST HORIZON LTD 3.375% 18/02/2025 usD 3,380,695.25 0.72 800,000 PERTAMINA PERSERO PT 6.000% 03/05/2042 usD 984,722.86 0.21
1900000 FAR EAST HORIZON LTD 4.375% 27/02/2023 USD 1.949,453.07 0.41 10,450,000 PERTAMINA PERSERO PT 6.500% 27/05/2041 usp 13,546,351.82 2.87
EMTN 25,301,079.37 5.37
1,350,000 HERO ASIA INVESTMENT LTD 1.500% 18/11/2023  USD 1,349,251.71 0.29
700,000 MCC HOLDING HONG KONG CORP LTD FRN PERP ~ USD 712,558.58 0.15 Austrilie
500,000 NANYANG COMMERCIAL BANK LTD FRN PERP usp 504,555.54 0.11 2,800,000 AUSTRALIA & NEW ZEALAND BANKING GROUP  ysp 3279,917.82 P
2,100,000 NANYANG COMMERCIAL BANK LTD 20/11/2029  ysp 2,195,769.51 0.47 LTD/UNITED KINGDOM FRN PERP
FRN 550,000 COMMONWEALTH BANK OF AUSTRALIA Usb 582,413.85 0.12
3,000,000 SHANGHAI COMMERCIAL BANK LTD 17/01/2029  ysp 3,188,910.39 0.68 12/09/2034 FRN EMTN
F 1,540,000 NATIONAL AUSTRALIA BANK LTD 02/08/2034 FRN  USD 1,655,560.00 0.35
3,500,000 i:ﬁNGHA' COMMERCIAL BANK LTD 29/11/2027  ysp 3,570,657.58 076 500,000 NATIONAL AUSTRALIA BANK LTD 02/08/2034 FRN  ysp 537,519.48 011
EMTN
VANKE REAL ESTATE HONG KONG CO LTD 3.975%
650,000 09/11/2027 EMTN © UsD 687,455.45 015 1,200,000 QBE INSURANCE GROUP LTD 02/12/2044 FRN usD 1,362,514.60 029
850,000 VANKE REAL ESTATE HONG KONG CO LTD 4.200% ysp 900,579.78 0.19 5,550,000 QBE INSURANCE GROUP LTD 17/06/2046 FRN UsD 6,275,288.15 134
07/06/2024 EMTN EMTN
200,000 VANKE REAL ESTATE HONG KONG CO LTD 5.350% ysp 216,590.94 0.05 3,400,000 SANTOS FINANCE LTD 3.649% 29/04/2031 usp 3,456,849.16 0.73
11/03/2024 EMTN
0750.000 WEICHA INTERNATIONAL HONG KONG ENERGY s 092850778 210 600,000 SANTOS FINANCE LTD 5.250% 13/03/2029 EMTN ~ USD 672,572.35 0.14
" GROUP €O LTD FRN PERP i 2,000,000 SCENTRE GROUP TRUST 2 24/09/2080 FRN usb 2,157,395.30 0.46
1,100,000 X“}C)'\?' BEST TIME INTERNATIONAL LTD 4.100%  ysp 1,102,571.40 0.23 3,600,000 WESTPAC BANKING CORP 24/07/2034 FRN usD 3,910,497.23 0.83
14/07/2051
1,000,000 YANGO JUSTICE INTERNATIONAL LTD 7.500% UsD 782,318.12 0.17 23,890,527.94 5.07
15/04/2024
900,000 YANGO JUSTICE INTERNATIONAL LTD 7.500% Usb 585,038.71 012 Japonsko
17/02/2025
450,000 YANGO JUSTICE INTERNATIONAL LTD 8.250% UsD 303.491.76 0.06 2,650,000 ASAHI MUTUAL LIFE INSURANCE CO FRN PERP usp 2,701,845.02 0.57
25/11/2023 4,700,000 ASAHI MUTUAL LIFE INSURANCE CO FRN PERP usb 5,055,170.35 1.07
51,422,754.69 10.91 1,950,000 FUKOKU MUTUAL LIFE INSURANCE CO FRN PERP ~ USD 2,149,65266 046
. 2,750,000 MENI YASUDA LIFE INSURANCE CO 20/10/2045  ysp 3,090,928.47 0.66
Thajsko p
4,000,000 BANGKOK BANK PCL/HONG KONG FRN PERP UsD 4.167.012.44 0.88 5,000,000 MITSUI SUMITOMO INSURANCE CO LTD FRN UsD 5,692,420.50 121
aa e : PERP
EMTN
1,200,000 BANGKOK BANK PCL/HONG KONG 25/09/2034  ysp 1,221,864.76 0.26 600,000 NIPPON LIFE INSURANCE CO 20/01/2046 FRN usb 664,647.39 0.14
E'ZNE“K”J.?'BANK PCL/HONG KONG 8.025% 1,750,000 NIPPON LIFE INSURANCE 21/01/2051 FRN usp 1,713,772.11 0.36
2450000 1 3202 o usb 336772000 0.71 1,750,000 SUMITOMO LIFE INSURANCE CO 15/04/2081 FRN  USD 1818423.04 039
1,150,000 GC TREASURY CENTER CO LTD 4.300% usD 1,260,489.37 0.27 22,886,859.54 4.86
18/03/2051
1,250,000 INDORAMA VENTURES GLOBAL SERVICES LTD Usb 1,270,681.41 0.27 Jizni Korea
4.375% 12/09/2024
2,000,000 E:AST'EORNBANK PCL/HONG KONG FRN PERP usD 2,095,930.12 0.44 5,800,000 HANWHA LIFE INSURANCE CO LTD FRN PERP UsD 6,045,376.60 1.28
3,300,000 KASIKORNBANK PCL/HONG KONG 02/10/2031 UsD 3,331,748.57 071 6,000,000 HEUNGKUK LIFE INSURANCE CO LTD FRN PERP usp 6,089,966.34 1.29
FRN EMTN 5,025,000 KYOBO LIFE INSURANCE CO LTD FRN PERP usp 5,117,481.61 1.09

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Vyrocni zprava a auditované finan¢ni vykazy NN (L)

za rok uzavreny k 30. zafi 2021

NN (L) Asian Debt (Hard Currency)

(Vyjadreno v USD)

Portfolio cennych papird k 30/09/2021 (pokraéovani)

Pocet/ Nézev Ména  Trini hodnota o % Pocet/ Nazev Ména  Trini hodnota %
Nominalni v UsD CHA Nominalni v UsD CHA
hodnota hodnota
3,800,000 TONGYANG LIFE INSURANCE CO FRN PERP usp 4,016,806.68 0.85 Ostrovy Mauricius
21,269,631.23  4.51 400,000 CLEAN RENEWABLE POWER MAURITIUS PTELTD 5 40475136 0.09
si 4.250% 25/03/2027
ingapur 2,200,000 UPL CORP LTD FRN PERP usb 2,243,806.51 0.47
496,250 CONTINUUM ENERGY LEVANTER PTE LTD 4.500%  ysp 511,963.19 0.11 1,150,000 UPL CORP LTD 4.625% 16/06/2030 usD 1,221,434.45 0.25
09/02/2027
2,050,000 DBS GROUP HOLDINGS LTD FRN PERP GMTN usp 2,106,324.04 0.45 3,869,992.32 081
1,400,000 GLOBAL PRIME CAPITAL PTE LTD 5.950% Uso 1,444,539.14 031 Sri Lanka
23/01/2025
1,300,000 JGC VENTURES PTE LTD 10.750% 30/08/2021 usD 718,031.59 0.15 1,000,000 SRI'LANKA GOVERNMENT INTERNATIONAL BOND  ysp 621,104.21 0.13
6.825% 18/07/2026
1,703,730 LLPL CAPITAL PTE LTD 6.875% 04/02/2039 usb 1,998,422.76 0.42 1,700,000 SR LANKA GOVERNMENT INTERNATIONAL BOND 5 10380771 022
1,150,000 LMIRT CAPITAL PTE LTD 7.500% 09/02/2026 usp 1,190,402.46 0.25 7.550% 28/03/2030
1,850,000 MODERNLAND OVERSEAS PTE LTD 6.950% UsD 853,550.78 0.18 750,000 SRI LANKA GOVERNMENT INTERNATIONAL BOND  ysp 457,853.75 0.10
13/04/2024 7.850% 14/03/2029
1,500,000 OVERSEA-CHINESE BANKING CORP LTD usD 1,495,516.80 0.32 2,150,000 SRILANKAN AIRLINES LTD 7.000% 25/06/2024 usb 1,321,775.34 0.28

10/09/2030 FRN
10,318,750.76  2.19 3,438,81049 0.73

Indie 453,068,420.18 96.11
1,075,250 ADANI TRANSMISSION LTD 4.250% 21/05/2036  USD 1,099,713.64 0.23 Ostatni pfevoditelné cenné papiry a nastroje penézniho trhu
1,000,000 HPCL-MITTAL ENERGY LTD 5.450% 22/10/2026 ~ USD 1,040,065.15 0.22
800,000 IIFL FINANCE LTD 5.875% 20/04/2023 EMTN usb 778,142.60 0.17 . 3 L. .
2,450,000 JSW HYDRO ENERGY LTD 4.125% 18/05/2031 usp 2,439,857.10 051 Dluhopisy a ostatni dluhové nastroje
2,200,000 POWER FINANCE CORP LTD 3.750% 06/12/2027  ysp 2,307,528.52 0.49 Bermudy
EMTN
1,400,000 RELIANCE INDUSTRIES LTD 8.250% 15/01/2027  USD 1,829,430.48 0.39 400,000 3D-GOLD JEWELLERY HOLDINGS LTD 9.250% usp 40.00 0.00

9,494,737.49 2.01 17/10/2014 - DEFAULTED

40.00 0.00
Nizozemsko
40.00 0.00
1,625,250 GREENKO DUTCH BV 3.850% 29/03/2026 usb 1,652,334.09 0.35
7,350,000 MINEJESA CAPITAL BV 5.625% 10/08/2037 usb 7,810,863.67 1.65 foli “ch iri celk
0,463,197.76  2.00 Portfolio cennych papird celkem 453,068,460.18 96.11
Bermudy . v . . .
Finanéni derivaty k 30/09/2021
1,650,000 CHINA OIL & GAS GROUP LTD 4.700% 30/06/2026 USD 1,683,307.74 0.36
2,050,000 CHINA OIL & GAS GROUP LTD 5.500% 25/01/2023 USD 2,092,954.00 0.44
5,310,000 SHENZHEN INTERNATIONAL HOLDINGS LTD FRN  ysp 5,445,051.73 1.16 K vyplaté K Ghradé Datum Zavazky  Nerealizovany
PERP splatnosti v USD zisk nebo
9,221,313.47 1.96 (ztrata)
Filipiny vUsb
400,000 GLOBE TELECOM INC 2.500% 23/07/2030 usb 385,112.17 0.08
3,950,000 GLOBE TELECOM INC 3.000% 23/07/2035 usb 3,666,642.92 0.78 Ménové forwardy
4,450,000 SMC GLOBAL POWER HOLDINGS CORP FRN PERP  USD 4,656,006.25 0.99 7627,316.28 USD 6.460,00000 EUR 29/10/2021 7627,216.28 136,853.28
8,707,761.34 1.85
1,869,271.81 USD 27,175,204.58 ZAR 19/10/2021 1,869,271.81 66,852.34
Kan
anada 5,268,867.42 USD 4,489,757.11 EUR 19/10/2021 5,268,867.42 63,925.23
CNOOC PETROLEUM NORTH AMERICA ULC
1000000 CNOOC PEFROLEU usp 124609938 026 1,595,134.04 USD 2,172,70822 AUD 19/10/2021 1,595,134.04 25,577.97
3,100,000 CNOOC PETROLEUM NORTH AMERICA ULC Usb 4,127,785.44 0.88
6.400% 15/05/2037 1,115,986.81 USD 1,033,356.39 CHF 19/10/2021 1,115,986.81 7,817.94
1,100,000 PTTEP CANADA INTERNATIONAL FINANCE LTD usb 1,522,347.35 0.32 137,986.99 USD 186,535.11 SGD 19/10/2021 137,986.99 590.60
6.350% 12/06/2042
6,896,232.17 1.46 531,643.88 ZAR 35,028.42 USD 04/10/2021 35,028.42 308.49
Spojené staty americké 929,308.46 ZAR 61,553.80 USD 01/10/2021 61,553.80 214.79
1,000,000 PERIAMA HOLDINGS LLC/DE 5.950% 19/04/2026  USD 1,072,643.48 0.23 90,740.29 UsD 125,392.51 AUD 01/10/2021 90,740.29 163.05
1,900,000 RESORTS WORLD LAS VEGAS LLC/ RWLV CAPITAL - ysp 1,908,079.77 0.41 40,955.77 AUD 29,441.05 USD 05/10/2021 29,441.05 143.47
INC 4.625% 06/04/2031
1,500,000 RESORTS WORLD LAS VEGAS LLC / RWLV CAPITAL  ysp 1,525,762.86 0.32 220.98 USD 299.99 SGD 01/10/2021 220.98 0.01
INC 4.625% 16/04/2029
4,506,486.11  0.96 2,617.33 USD 39,515.18 ZAR 01/10/2021 2,617.33 (9.14)
Ostrov Man 399,998.36 EUR 466,938.09 USD 01/10/2021 466,938.09 (3,359.99)
300,000.00 EUR 352,707.37 USD 29/10/2021 352,707.37 (4,853.05)
3,850,000 GOHL CAPITAL LTD 4.250% 24/01/2027 usb 4,051,995.29 0.86
4,051,995.29  0.86 2,023,699.61 CHF 2,215,851.62 USD 19/10/2021 2,215,851.62 (45,641.10)
7,653,962.24 SGD 5,694,402.40 USD 19/10/2021 5,694,402.40 (56,714.23)

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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NN (L) Vyroc¢ni zprava a auditované financni vykazy

za rok uzavreny k 30. zafi 2021

NN (L) Asian Debt (Hard Currency)
(Vyjadreno v USD)

Finanéni derivaty k 30/09/2021 (pokraéovani)

K vyplaté K uhradé Datum Zavazky  Nerealizovany
splatnosti v USD zisk nebo

(ztrata)

v UsD

31,833,223.29 AUD 23,471,655.62 USD 19/10/2021 23,471,655.62 (475,457.38)
236,938,404.70 ZAR 16,387,031.48 USD 19/10/2021 16,387,031.48 (671,882.27)
69,031,594.30 EUR 81,907,429.34 USD 19/10/2021 81,907,429.34 (1,879,612.93)

148,330,181.14 (2,835,082.92)

Pocet Nazev Ména Zavazky Nerealizovany
v USD zisk nebo

(ztrata)

v USD

Urokové futures

24 US LONG BOND (CBT) 21/12/2021 usb 3,821,250.00 (113,610.58)

105 US ULTRA BOND (CBT) 21/12/2021 usb 20,061,562.50 (826,704.38)

86 US 10YR NOTE (CBT) 21/12/2021 usb 11,318,406.25 (170,466.10)

(30) US 10YR ULTRA FUTURE 21/12/2021 usb 4,357,500.00 97,031.25

42 US 2YR NOTE (CBT) 31/12/2021 usb 9,242,296.90 (4,499.98)

(98) US 5YR NOTE (CBT) 31/12/2021 usp 12,028,734.42 83,453.08
60,829,750.07 (934,796.71)

Financni derivaty celkem (3,769,879.63)

Pfehled ¢istych aktiv k 30/09/2021

CHA
Portfolio cennych papirt celkem 453,068,460.18 96.11
Finanéni derivaty celkem (3,769,879.63) (0.80)
Hotovost v bance 15,656,475.35 3.32
Ostatni aktiva a pasiva 6,448,683.50 1.37
Cista aktiva celkem 471,403,739.40 100.00

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.

66



Vyrocni zprava a auditované finan¢ni vykazy NN (L)

za rok uzavreny k 30. zafi 2021

NN (L) Asian High Yield

(Vyjadreno v USD)

Statistika
Cista aktiva 30/09/2021 USD  249,371,883.08 | Potet akcii
30/09/2020 USD  235,556,943.34
30/09/2019 USD  188,757,483.65 | Capitalisation | Hedged (i) (EUR) 30/09/2021 4,476
30/09/2020 4,592
Cista hodnota aktiv na akcii** 30/09/2019 3,237
Capitalisation | (USD) 30/09/2021 USD 6,611.71 Capitalisation P (USD) 30/09/2021 95,252
30/09/2020 USD 6,759.30 30/09/2020 47,724
30/09/2019 USD 6,726.68 30/09/2019 25,135
Capitalisation | Hedged (i) (EUR) 30/09/2021 EUR 5,281.96 Capitalisation P Hedged (i) (EUR) 30/09/2021 905
30/09/2020 EUR 5,452.60 30/09/2020 1,923
30/09/2019 EUR 5,552.27 30/09/2019 3,318
Capitalisation P (USD) 30/09/2021 USD 26850 | Capitalisation U (USD) 30/09/2021 41
30/09/2020 USD 275.65 30/09/2020 868
30/09/2019 USD 275.48 30/09/2019 §
Capitalisation P Hedged (i) (EUR) 30/09/2021 EUR 28351 | Distribution I (M) (USD) 30/09/2021 1,755
30/09/2020 EUR 293.79 30/09/2020 1,874
30/09/2019 EUR 300.08 30/09/2019 1,529
Capitalisation U (USD) 30/09/2021 USD 4,886.10 | Distribution P (M) (USD) 30/09/2021 96,148
30/09/2020 USD 4,978.54 30/09/2020 152,686
30/09/2019 USD - 30/09/2019 72,400
Distribution | (M) (USD) 30/09/2021 USD 4304.09 | Distribution P (M) Hedged (i) (AUD) 30/09/2021 27,135
30/09/2020 USD 4,725.70 30/09/2020 47,073
30/09/2019 USD 5,046.13 30/09/2019 27,900
Distribution P (M) (USD) 30/09/2021 USD 209.26 | Distribution P (M) Hedged (i) (EUR) 30/09/2021 17,764
30/09/2020 USD 229.75 30/09/2020 22,317
30/09/2019 USD 245.78 30/09/2019 2,166
Distribution P (M) Hedged (i) (AUD) 30/09/2021 AUD 290.19 Distribution P (M) Hedged (i) (SGD) 30/09/2021 62,704
30/09/2020 AUD 319.79 30/09/2020 77,206
30/09/2019 AUD 346.74 30/09/2019 40,742
Distribution P (M) Hedged (i) (EUR) 30/09/2021 EUR 20883 | Distribution U (M) (USD) 30/09/2021 712
30/09/2020 EUR 232.09 30/09/2020 1,210
30/09/2019 EUR 251.77 30/09/2019 285
Distribution P (M) Hedged (i) (SGD) 30/09/2021 SGD 291.60 .
30/09/2020 SGD 32004 | Dividendy
30/09/2019 SGD 34390 | pictribution | (M) (USD) 02/09/2021 USD 29.45
Distribution U (M) (USD) 30/09/2021 USD 4,320.64 A
30/09/2020 USD 4.743.96 Distribution | (M) (USD) 03/08/2021 USD 29.45
30/09/2019 Usb 506642 | bictribution | (M) (USD) 02/07/2021 USD 29.45
Pocet akcii Distribution | (M) (USD) 02/06/2021 USD 28.40
Capitalisation | (USD) 30/09/2021 21,431 Distribution | (M) (USD) 04/05/2021 USD 28.40
30/09/2020 15,300
30/09/2019 17,386 | Distribution | (M) (USD) 07/04/2021 USD 28.40

* Vlypocet ukazatele obratkovosti portfolia (PTR) provadi spravni agent (viz pozndmka 17).

Sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady (pokud byly vynaloZeny) jsou zahrnuty v nakupni/prodejni cené cennych papirQ. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou zahrnuty do
vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésic.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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NN (L) Vyroéni zprava a auditované finan¢ni vykazy

za rok uzavreny k 30. zafi 2021

NN (L) Asian High Yield

(Vyjadreno v USD)

Statistika (pokracovani)
Distribution | (M) (USD) 02/03/2021 USD 27.53 Distribution P (M) Hedged (i) (AUD) 03/11/2020 AUD 1.72
Distribution | (M) (USD) 02/02/2021 USD 27.53 Distribution P (M) Hedged (i) (AUD) 02/10/2020 AUD 1.72
Distribution I (M) (USD) 05/01/2021 USD 27.53 Distribution P (M) Hedged (i) (EUR) 02/09/2021 EUR 1.36
Distribution I (M) (USD) 02/12/2020 USD 26.96 Distribution P (M) Hedged (i) (EUR) 03/08/2021 EUR 1.36
Distribution | (M) (USD) 03/11/2020 USD 26.96 Distribution P (M) Hedged (i) (EUR) 02/07/2021 EUR 1.36
Distribution | (M) (USD) 02/10/2020 USD 26.96 Distribution P (M) Hedged (i) (EUR) 02/06/2021 EUR 1.31
Distribution P (M) (USD) 02/09/2021 USD 1.35 Distribution P (M) Hedged (i) (EUR) 04/05/2021 EUR 1.31
Distribution P (M) (USD) 03/08/2021 USD 135 Distribution P (M) Hedged (i) (EUR) 07/04/2021 EUR 131
Distribution P (M) (USD) 02/07/2021 USD 1.35 Distribution P (M) Hedged (i) (EUR) 02/03/2021 EUR 1.28
Distribution P (M) (USD) 02/06/2021 USD 1.30 Distribution P (M) Hedged (i) (EUR) 02/02/2021 EUR 1.28
Distribution P (M) (USD) 04/05/2021 USD 1.30 Distribution P (M) Hedged (i) (EUR) 05/01/2021 EUR 1.28
Distribution P (M) (USD) 07/04/2021 USD 1.30 Distribution P (M) Hedged (i) (EUR) 02/12/2020 EUR 1.41
Distribution P (M) (USD) 02/03/2021 USD 1.26 Distribution P (M) Hedged (i) (EUR) 03/11/2020 EUR 1.41
Distribution P (M) (USD) 02/02/2021 USD 1.26 Distribution P (M) Hedged (i) (EUR) 02/10/2020 EUR 1.41
Distribution P (M) (USD) 05/01/2021 USD 1.26 Distribution P (M) Hedged (i) (SGD) 02/09/2021 SGD 1.88
Distribution P (M) (USD) 02/12/2020 USD 1.23 Distribution P (M) Hedged (i) (SGD) 03/08/2021 SGD 1.88
Distribution P (M) (USD) 03/11/2020 USD 1.23 Distribution P (M) Hedged (i) (SGD) 02/07/2021 SGD 1.88
Distribution P (M) (USD) 02/10/2020 USD 1.23 Distribution P (M) Hedged (i) (SGD) 02/06/2021 SGD 1.81
Distribution P (M) Hedged (i) (AUD) 02/09/2021 AUD 1.87 Distribution P (M) Hedged (i) (SGD) 04/05/2021 SGD 1.81
Distribution P (M) Hedged (i) (AUD) 03/08/2021 AUD 1.87 Distribution P (M) Hedged (i) (SGD) 07/04/2021 SGD 1.81
Distribution P (M) Hedged (i) (AUD) 02/07/2021 AUD 1.87 Distribution P (M) Hedged (i) (SGD) 02/03/2021 SGD 1.75
Distribution P (M) Hedged (i) (AUD) 02/06/2021 AUD 1.81 Distribution P (M) Hedged (i) (SGD) 02/02/2021 SGD 1.75
Distribution P (M) Hedged (i) (AUD) 04/05/2021 AUD 1.81 Distribution P (M) Hedged (i) (SGD) 05/01/2021 SGD 1.75
Distribution P (M) Hedged (i) (AUD) 07/04/2021 AUD 1.81 Distribution P (M) Hedged (i) (SGD) 02/12/2020 SGD 1.71
Distribution P (M) Hedged (i) (AUD) 02/03/2021 AUD 1.75 Distribution P (M) Hedged (i) (SGD) 03/11/2020 SGD 1.71
Distribution P (M) Hedged (i) (AUD) 02/02/2021 AUD 1.75 Distribution P (M) Hedged (i) (SGD) 02/10/2020 SGD 1.71
Distribution P (M) Hedged (i) (AUD) 05/01/2021 AUD 1.75 Distribution U (M) (USD) 02/09/2021 USD 30.86
Distribution P (M) Hedged (i) (AUD) 02/12/2020 AUD 1.72 Distribution U (M) (USD) 03/08/2021 USD 30.86

* Vlypocet ukazatele obratkovosti portfolia (PTR) provadi spravni agent (viz pozndmka 17).

Sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady (pokud byly vynaloZeny) jsou zahrnuty v nakupni/prodejni cené cennych papirQ. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou zahrnuty do
vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésic.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Vyro¢ni zprava a auditované financni vykazy NN (L)

za rok uzavreny k 30. zari 2021
NN (L) Asian High Yield

(Vyjadreno v USD)

Statistika (pokracovani)

Distribution U (M) (USD) 02/07/2021 USD 30.86
Distribution U (M) (USD) 02/06/2021 USD 29.81
Distribution U (M) (USD) 04/05/2021 USD 29.81
Distribution U (M) (USD) 07/04/2021 USD 29.81
Distribution U (M) (USD) 02/03/2021 USD 28.96
Distribution U (M) (USD) 02/02/2021 USD 28.96
Distribution U (M) (USD) 05/01/2021 USD 28.96
Distribution U (M) (USD) 02/12/2020 USD 28.40
Distribution U (M) (USD) 03/11/2020 USD 28.40
Distribution U (M) (USD) 02/10/2020 USD 28.40

Poplatek za spravu v %*

Capitalisation | (USD) 30/09/2021 0.88%
Capitalisation | Hedged (i) (EUR) 30/09/2021 0.90%
Capitalisation P (USD) 30/09/2021 1.30%
Capitalisation P Hedged (i) (EUR) 30/09/2021 1.32%
Capitalisation U (USD) 30/09/2021 0.54%
Distribution I (M) (USD) 30/09/2021 0.88%
Distribution P (M) (USD) 30/09/2021 1.30%
Distribution P (M) Hedged (i) (AUD) 30/09/2021 1.32%
Distribution P (M) Hedged (i) (EUR) 30/09/2021 1.32%
Distribution P (M) Hedged (i) (SGD) 30/09/2021 1.32%
Distribution U (M) (USD) 30/09/2021 0.55%
Ukazatel obratkovosti portfolia 30/09/2021 12.38%
v %*

* Vlypocet ukazatele obratkovosti portfolia (PTR) provadi spravni agent (viz pozndmka 17).

Sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady (pokud byly vynaloZeny) jsou zahrnuty v nakupni/prodejni cené cennych papirQ. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou zahrnuty do
vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésic.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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NN (L) Vyroc¢ni zprava a auditované financni vykazy

za rok uzavreny k 30. zafi 2021

NN (L) Asian High Yield

(Vyjadreno v USD)

Finan¢ni vykazy

Vykaz &istych aktiv k 30/09/2021

Poznamky

Portfolio cennych papird celkem 2 230,235,181.07

Dluhopisy a ostatni dluhové nastroje 230,235,181.07
Hotovost v bance 14,479,610.92
Ostatni aktiva 4,15 11,830,845.96
Aktiva celkem 256,545,637.95
BéZna pasiva 4 (6,180,402.63)
Financni derivaty celkem 2 (993,352.24)

Ménové forwardy (993,352.24)
Pasiva celkem (7,173,754.87)
Cistd aktiva na konci roku 249,371,883.08

Vykaz operaci a zmén Cistych aktiv za rok uzavieny k

30/09/2021
Poznamky
PFijmy celkem 2 16,903,919.48
Uroky z dluhopist a ostatnich dluhovych néstroj 16,728,696.03
Bankovni troky 966.84
Uroky ze swap 84,677.79
Ostatni pfijmy 10 89,578.82
Vydaje celkem (2,615,178.48)
Obhospodarovatelsky poplatek 5 (2,076,527.14)
Fixni servisni poplatek 6 (468,475.41)
Poplatky za dodate¢né funkcionality t¥id akcii 7 (13,091.33)
Dani z tpisu 9 (57,084.60)
Cisté prijmy z investic 14,288,741.00
Realizované zisky z investi¢niho portfolia 2 4,021,561.54
Realizované ztraty z investi¢niho portfolia 2 (5,329,988.15)
Realizované zisky z financnich derivata 353,256.87
Realizované ztraty z finan¢nich derivatd (519,121.82)
Realizované zisky z prevodu mén 157,163.90
Realizované ztraty z prevodu mén (134,086.57)
Zmény Cistych nerealizovanych zisk nebo (ztrat) z (20,041,555.24)
investi¢niho portfolia
Zmény Cistych nerealizovanych ziskl nebo (ztrat) z finanénich 89,650.42
derivatQ
Vysledek operaci (7,114,378.05)
Upisy 126,301,834.57
Zpétné odkupy (100,528,491.74)
Distribuce (4,844,025.04)
Cista aktiva na zatatku roku 235,556,943.34
Cistd aktiva na konci roku 249,371,883.08

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Vyrocni zprava a auditované finan¢ni vykazy NN (L)

za rok uzavreny k 30. zafi 2021

NN (L) Asian High Yield

(Vyjadreno v USD)

. . ‘o
Portfolio cennych papird k 30/09/2021
Pocet/ Nézev Ména  Trini hodnota o % Pocet/ Nazev Ména  Trini hodnota %
Nominalni v UsD CHA Nominalni v UsD CHA
hodnota hodnota
Pfevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke kotaci na 400,000 T;?Oil;;“o:ROPERT'ES GROUP LTD 7.300% UsD 331,980.17 0.13
. o1 s P . p 5
oficidlnim trhu burzy a/nebo obchodované na jiném regulovaném trhu 1,350,000 RED SUN PROPERTIES GROUP LTD 9.500% UsD 1,224,698.97 0.49
20/09/2023
1,300,000 RED SUN PROPERTIES GROUP 9.700% 16/04/2023 USD 1,190,929.58 0.48
Dluhopisy a ostatni dluhové nastroje 2,300,000 RONSHINE CHINA HOLDINGS LTD 7.100% UsD 1,566,678.63 063
- " 25/01/2025
Kajmanské ostrovy 2,100,000 RONSHINE CHINA HOLDINGS LTD 7.350% UsD 1,577,446.46 0.63
15/12/2023
600,000 AGILE GROUP HOLDINGS LTD FRN PERP usb 545,332.32 0.22 950,000 SHIMAO GROUP HOLDINGS LTD 5.200% ) 920,255.95 0.37
750,000 AGILE GROUP HOLDINGS LTD FRN PERP usD 701,131.91 0.28 16/01/2027
5,000,000 AGILE GROUP HOLDINGS LTD FRN PERP UsD 4,546,559.50 182 800,000 SUNAC CHINA HOLDINGS LTD 5.950% 26/04/2024 USD 644,058.98 0.26
2,150,000 CENTRAL CHINA REAL ESTATE LTD 7.250% UsD 1.311.500.00 053 1,400,000 SUNAC CHINA HOLDINGS LTD 6.500% 26/01/2026 USD 1,129,154.56 0.45
13/08/2024 “ 800,000 SUNAC CHINA HOLDINGS LTD 6.650% 03/08/2024 USD 644,543.01 0.26
CENTRAL CHINA REAL ESTATE LTD 7.650%
450,000 7 108/2023 usb 289,699.24 012 1,600,000 SUNAC CHINA HOLDINGS LTD 7.000% 09/07/2025 USD 1,289,596.32 052
2,450,000 CENTRAL CHINA REAL ESTATE LTD 7.750% UsD 1,505,177.47 0.60 750,000 TIMES CHINA HOLDINGS LTD 5.550% 04/06/2024  USD 695,262.51 0.28
24/05/2024
1300000 CENTRAL CHINA REAL ESTATE LTD 7.900% Ush 534 086.58 03 750,000 TIMES CHINA HOLDINGS LTD 5.750% 14/01/2027 ~ USD 666,327.14 0.27
T 0771172023 . 1,250,000 TIMES CHINA HOLDINGS LTD 6.200% 22/03/2026 ~ USD 1,131,666.26 0.45
1,500,000 CHINA AOYUAN GROUP LTD 5.880% 01/03/2027 ~ USD 1,150,218.78 0.46 1,000,000 TIMES CHINA HOLDINGS LTD 6.750% 08/07/2025  USD 920,975.35 0.37
1,000,000 CHINA AOYUAN GROUP LTD 5.980% 18/08/2025  USD 767,143.80 031 1,600,000 TIMES CHINA HOLDINGS LTD 6.750% 16/07/2023  USD 1,552,297.87 0.62
1,000,000 CHINA AOYUAN GROUP LTD 6.200% 24/03/2026 ~ USD 768,808.62 031 4,150,000 WYNN MACAU LTD 5.500% 15/01/2026 usb 4,025,150.53 161
250,000 CHINA AOYUAN GROUP 7.950% 21/06/2024 UsD 213,976.50 0.09 1,800,000 YUZHOU GROUP HOLDINGS CO LTD FRN PERP usb 1,171,402.18 0.47
1,700,000 CHINA EVERGRANDE GROUP 10.000% UsD 410,061.11 0.16 1,500,000 YUZHOU GROUP HOLDINGS CO LTD 7.375% UsD 995,512.64 0.40
11/04/2023 13/01/2026
750,000 CHINA EVERGRANDE GROUP 11.500% Usb 181,785.25 0.07 3,150,000 YUZHOU GROUP HOLDINGS CO LTD 8.300% UsD 2,314,781.85 0.93
22/01/2023 27/05/2025
1,800,000 CHINA EVERGRANDE GROUP 9.500% 29/03/2024  USD 433,109.75 0.17 400,000 YUZHOU GROUP HOLDINGS CO LTD 8.375% usp 308,351.18 0.12
30/10/2024
700,000 CHINA HONGQIAO GROUP LTD 7.125% UsD 710,620.81 028
22/07/2022 3,300,000 ZHENRO PROPERTIES GROUP LTD 6.630% Usb 2,804,239.05 112
07/01/2026
2,200,000 CHINA HONGQIAO GROUP LTD 7.375% Usb 2,254,120.68 0.90
02/05/2023 1,300,000 ZHENRO PROPERTIES GROUP LTD 7.100% UsD 1,143,165.97 0.46
400,000 CHINA SCE GROUP HOLDINGS LTD 5.950% UsD 369,692.07 0.15 10/09/2024
29/09/2024 79,073,281.67 31.71
1,300,000 CHINA SCE GROUP HOLDINGS LTD 6.000% Usb 1,165,366.27 0.47
04/02/2026 Panenské ostrovy
750,000 CHINA SCE GROUP HOLDINGS LTD 7.000% UsD 708,725.33 0.28
02/05/2025 2,900,000 CAS CAPITAL NO 1 LTD FRN PERP UsD 2,931,430.35 1.18
9
1,400,000 (f;l/lg:/ig;GROUP HOLDINGS LTD 7.250% usD 136511340 0.5 600,000 EASY TACTIC LTD 5.875% 13/02/2023 uUsD 43545676 017
2,700,000 CHINA SCE GROUP HOLDINGS LTD 7.375% UsD 2,610,093.56 1.05 900,000 EASY TACTIC LTD 8.125% 27/02/2023 UsD 654,233.18 0.26
09/04/2024 6,000,000 EASY TACTIC LTD 8.625% 27/02/2024 usb 3,959,122.14 158
1,500,000 g:: :gtg::g: gﬁgﬁg (c:g Eg ;RO';(']’;RP usb 1,487,486.97 0.60 1,850,000 FORTUNE STAR BVI LTD 3.950% 02/10/2026 EUR 2,062,997.58 0.83
800000~ 07/2025 . usb 80149657 032 2,400,000 FORTUNE STAR BVI LTD 5.000% 18/05/2026 usD 2371,80499 095
1,400,000 CIFI HOLDINGS GROUP CO LTD 6.550% UsD 1,413,256.71 057 1,850,000 FORTUNE STAR BVI LTD 5.950% 19/10/2025 usb 1,886,535.69 0.76
28/03/2024 9
1,000,000 COUNTRY GARDEN HOLDINGS CO LTD 5.625% o 1025,566.52 01 1,300,000 FORTUNE STAR BVI LTD 6.750% 02/07/2023 usD 1,344,388.68 0.54
14/01/2030 400,000 FORTUNE STAR BVI LTD 6.850% 02/07/2024 usb 416,382.47 0.17
1,700,000 EHI CAR SERVICE 7.750% 14/11/2024 usb 1,706,495.94 0.68 1,950,000 GREENLAND GLOBAL INVESTMENT LTD 5.900%  ysp 1,444,167.37 0.58
FANTASIA HOLDINGS GROUP CO LTD 10.875% 12/02/2023 EMTN
2250000 0112023 © usb 72075245 029 1,000,000 GREENLAND GLOBAL INVESTMENT LTD 6.125%  ysp 70200061 028
FANTASIA HOLDINGS GROUP CO LTD 9.250% 22/04/2023 EMTN
1,800,000 28/07/2023 : usb 57146346 0.23 300,000 GREENLAND GLOBAL INVESTMENT LTD 6.750%  ysp 19089237 0.8
600,000 FANTASIA HOLDINGS GROUP 10.875% Usb 187,694.83 0.08 26/09/2023 EMTN
02/03/2024 2,250,000 HONG SENG LTD 9.875% 27/08/2022 usb 2,148,054.82 0.86
2,400,000 FANTASIA HOLDINGS GROUP 9.875% 19/10/2023  USD 764,716.34 031 1,000,000 NEW METRO GLOBAL LTD 4.500% 02/05/2026  USD 916,170.47 037
2,899,000 HILONG HOLDING LTD 9.750% 18/11/2024 usb 2,500,377.82 1.00 2,350,000 NEW METRO GLOBAL LTD 4.625% 15/10/2025 usb 2,168,689.49 0.87
650,000 KA}SA/GROUP HOLDINGS LTD 10.875% usb 536,120.51 0.21 500,000 NEW METRO GLOBAL LTD 5.000% 08/08/2022 usD 489,117.71 0.20
23/07/2023
3,750,000 KAISA GROUP HOLDINGS LTD 11.250% Uso 2,009,889.04 117 1,150,000 NWD FINANCE (BVI) LTD FRN PERP UsD 1,137,614.01 0.46
16/04/2025 2,000,000 RKPF OVERSEAS 2020 A LTD 5.200% 12/01/2026  USD 1,849,326.08 0.74
650,000 gﬁ}z@fzgggp HOLDINGS LTD 11.650% usb 495,824.55 0.20 2,500,000 SCENERY JOURNEY LTD 11.500% 24/10/2022 usD 442,341.13 0.18
1,000,000 KAISA GROUP HOLDINGS LTD 8.500% 30/06/2022 USD 865,815.35 0.35 750,000 SCENERY JOURNEY LTD 12.000% 24/10/2023 usb 132,242.80 0.05
1,100,000 KWG GROUP HOLDINGS LTD 6.000% 14/08/2026 ~ USD 979,124.39 039 1,500,000 SCENERY JOURNEY LTD 13.750% 06/11/2023 usb 265,662.75 011
1,000,000 KWG GROUP HOLDINGS LTD 7.400% 05/03/2024  ysp 969 685.38 0.39 3,236,455 STAR ENERGY GEOTHERMAL WAYANG WINDU usp 3,716,512.93 1.49
SO EMTN . LTD 6.750% 24/04/2033
1,200,000 KWG GROUP HOLDINGS LTD 7.875% 01/09/2023 ~ USD 1,165,22420 047 1,500,000 STUDIO CITY FINANCE LTD 5.000% 15/01/2020  USD 138416471 0.56
1,800,000 MELCO RESORTS FINANCE LTD 5.250% UsD 1,811,184.34 073 3,600,000 STUDIO CITY FINANCE LTD 6.500% 15/01/2028 ~ USD 3,528,222.23 1.41
ﬁiéféc/)lgéﬁoﬂs FINANCE LTD 5.750% 700,000 TSINGHUA UNIC LTD 4.750% 31/01/2021 usb 302,220.42 0.12
1,000,000 21/07/2028 ' usb 1,022,714.88 0.41 3,600,000 TSINGHUA UNIC LTD 5.375% 31/01/2023 usb 1,557,951.05 0.61
3,050,000 MGM CHINA HOLDINGS LTD 4.750% 01/02/2027  USD 3,008,133.69 121 2,000,000 ég’}ggg;g“ INVESTMENTS LTD 4.400% usD 2,014,429.92 0.81
2,000,000 MGM CHINA HOLDINGS LTD 5.250% 18/06/2025  USD 2,019,364.02 0.81
’ 40,452,222.71 16.22
1,000,000 MGM CHINA HOLDINGS LTD 5.875% 15/05/2026  USD 1,020,095.60 0.41

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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000000000 000000000000000 0000000000000000
(Vyjadreno v USD)
. . ;o v .
Portfolio cennych papird k 30/09/2021 (pokraéovani)
Pocet/ Nézev Ména  Trini hodnota o % Pocet/ Nazev Ména  Trini hodnota %
Nominalni v UsD CHA Nominalni v UsD CHA
hodnota hodnota
Ostrovy Mauricius 2,700,000 SAN MIGUEL CORP FRN PERP EMTN UsD 2,812,561.38 113
2,400,000 CLEAN RENEWABLE POWER MAURITIUS PTE LTD. 5o 2428,508.16 057 1,000,000 SMC GLOBAL POWER HOLDINGS CORP FRN PERP  USD 1,017,500.00 0.41
4.250% 25/03/2027 1,200,000 SMC GLOBAL POWER HOLDINGS CORP FRN PERP ~ USD 1,255,552.25 0.50
5,750,000 GREENKO INVESTMENT CO 4.875% 16/08/2023 usb 5,780,308.83 233 1,700,000 SMC GLOBAL POWER HOLDINGS CORP FRN PERP  USD 1,712,792.08 0.69
1,000,000 GREENKO SOLAR MAURITIUS LTD 5.950% UsD 1,060,452.53 043
20/07/2026 9,404,709.13 3.77
4,162,000 NETWORK 121 LTD FRN PERP UsD 4,434,538.79 178 Bermudy
2,750,000 UPL CORP LTD FRN PERP usD 2,804,758.14 112
1,150,000 CHINA OIL & GAS GROUP LTD 4.700% 30/06/2026 USD 1,173,214.49 0.47
16,508,566.45  6.63 i
4,750,000 CHINA OIL & GAS GROUP LTD 5.500% 25/01/2023 USD 4,849,527.56 1.95
Indie 6,022,742.05  2.42
1,050,000 ADANI GREEN ENERGY LTD 4.375% 08/09/2024  USD 1,052,198.28 0.42 Australie
1,500,000 HDFC BANK LTD FRN PERP UsD 1,496,425.07 0.60
2,600,000 HPCL-MITTAL ENERGY LTD 5.450% 22/10/2026  USD 2,704,169.39 1.08 1,100,000 MACQUARIE BANK LTD/LONDON FRN PERP usb 1,203,937.80 0.48
1,200,000 IIFL FINANCE LTD 5.875% 20/04/2023 EMTN Usp 1,167,213.90 047 2,700,000 SCENTRE GROUP TRUST 2 24/09/2080 FRN usb 2912,48366 117
4,050,000 JSW HYDRO ENERGY LTD 4.125% 18/05/2031 usp 4,033,233.16 1.62 4,116,421.46  1.65
800,000 JSW STEEL LTD 5.050% 05/04/2032 usD 796,307.18 032 Indonésie
1,000,000 JSW STEEL LTD 5.375% 04/04/2025 UsD 1,053,848.35 0.42
"
2,750,000 JSW STEEL LTD 5.950% 18/04/2024 usD 2,911.737.46 117 662,000 ALAM SUTERA REALTY TBK 6.000% 02/05/2024  USD 573,535.68 0.23
1,000,000 MUTHOOT FINANCE LTD 4.400% 02/09/2023 UsD 1019.118.23 041 1,987,000 ALAM SUTERA REALTY TBK 6.250% 02/11/2025  USD 1,579,091.91 0.63
EMTN 550,000 JAPFA COMFEED INDONESIA TBK PT 5.375% UsD 582,501.49 023
16,234,251.02  6.51 23/03/2026
500,000 PAKUWON JATI TBK PT 4.875% 29/04/2028 UsD 516,513.70 0.21
Thajsko 3,251,732.78  1.30
BANGKOK BANK PCL/HONG KONG FRN PERP .
2300000 BANS /! usD 2,396,032.15 0.96 Nizozemsko
5,050,000 E&ST'EORNBANK PCL/HONG KONG FRN PERP usb 5,292,223.55 212 738,750 GREENKO DUTCH BV 3.850% 29/03/2026 UsD 751,060.95 0.30
2,200,000 KRUNG THAI BANK PCL/CAYMAN ISLANDS FRN sy 2,198,616.93 0.88 2,000,000 MINEJESA CAPITAL BV 5.625% 10/08/2037 usD 2,125,405.08 0.85
PERP 2,876,466.03  1.15
4,800,000 TMBTHANACHART BANK PCL FRN PERP EMTN UsD 4,852,333.73 1.95
14,739,206.36 5.91 Jersey
Singapur 2,500,000 WEST CHINA CEMENT LTD 4.950% 08/07/2026 ~ USD 2,435,264.65 0.98
1,000,000 ABJA INVESTMENT CO PTE LTD 5.450% UsD 1,089,902.68 0.44 2,435,264.65  0.98
24/01/2028 Spojené staty americké
2,000,000 ABJA INVESTMENT CO PTE LTD 5.950% UsD 2,161,003.38 0.87 poj \
31/07/2024
167,000 CONTINUUM ENERGY LEVANTER PTE LTD 4.500% ysp 10957055 016 800,000 PERIAMA HOLDINGS LLC/DE 5.950% 19/04/2026 ~ USD 858,114.78 034
00/02/2027 900,000 RESORTS WOR/LD ;AS VEGAS LLC / RWLV CAPITAL  ysp 903,827.26 037
GLOBAL PRIME CAPITAL PTE LTD 5.950% INC 4.625% 06/04/2031
1:500,000 23/01/2025 uso 1,547,720.51 062 600,000 RESORTS WORLD LAS VEGAS LLC / RWLV CAPITAL  ysp 610,305.14 0.24
5
400,000 JGC VENTURES PTE LTD 10.750% 30/08/2021 UsD 220,932.80 0.09 INC 4.625% 16/04/2029
717,360 LLPL CAPITAL PTE LTD 6.875% 04/02/2039 UsD 841,441.16 034 2,372,247.18  0.95
1,580,000 LMIRT CAPITAL PTE LTD 7.250% 19/06/2024 UsD 1,643,547.84 0.66 Jizni Korea
1,050,000 LMIRT CAPITAL PTE LTD 7.500% 09/02/2026 usd 1,086,889.20 0.44
1,360,000 HEUNGKUK LIFE INSURANCE CO LTD FRN PERP  USD 1,380,392.37 055
1,000,000 MEDCO OAK TREE PTE LTD 7.375% 15/05/2026  USD 1,064,053.71 0.43
340,000 MEDCO PLATINUM ROAD PTE LTD 6.750% o 3523,195.36 40 800,000 TONGYANG LIFE INSURANCE CO FRN PERP UsD 845,643.51 034
30/01/2025 2,226,035.88 0.89
2,100,000 MODERNLAND OVERSEAS PTE LTD 6.950% UsD 968,895.48 0.39
13/04/2024 Japonsko
14,557,152.67 5.84
1,050,000 ASAHI MUTUAL LIFE INSURANCE CO FRN PERP  USD 1,070,542.37 0.43
Hongkong 1,000,000 SOFTBANK GROUP CORP 4.000% 06/07/2026 UsD 982,250.41 0.39
1,500,000 BANK OF EAST ASIA LTD/THE FRN PERP UsD 1,555,171.83 0.62 2,052,792.78  0.82
800,000 BANK OF EAST ASIA LTD/THE FRN PERP EMTN UsD 835,563.42 034 Velka Britanie
2,000,000 CHONG HING BANK LTD FRN PERP EMTN usD 2,060,204.70 0.83 VEDANTA RESOURCES FINANCE Il PLC 13.8755%
4,000,000 FAR EAST HORIZON LTD FRN PERP EMTN Usp 4,010,445.12 1.60 L300.000 ) fo1/2024 S% o Uush 161667213 066
1,000,000 YANGO JUSTICE INTERNATIONAL LTD 7.500% UsD 782,318.12 0.31
15/04/2024 1,616,672.13 0.66
1,100,000 YANGO JUSTICE INTERNATIONAL LTD 7.500% UsD 715,047.31 0.29 .
17/02/2025 Sri Lanka
YANGO JUSTICE INTERNATIONAL LTD 8.250%
350,000 > 11172023 5 usb 370,934.37 015 1,600,000 SRILANKAN AIRLINES LTD 7.000% 25/06/2024 UsD 983,646.77 039
10,329,684.87 4.14 983,646.77 0.39
Filipiny
1,050,000 PETRON CORP FRN PERP UsD 1,049,226.53 0.42
1,500,000 PETRON CORP FRN PERP UsD 1,557,076.89 0.62

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Vyro¢ni zprava a auditované financni vykazy NN (L)

za rok uzavreny k 30. zari 2021

NN (L) Asian High Yield

(Vyjadreno v USD)
Portfolio cennych papird k 30/09/2021 (pokraéovani)
Pocet/ Nézev Ména  Trini hodnota %
Nominalni v USD CHA
hodnota
Cina
1,200,000 WENS FOODSTUFFS GROUP CO LTD 3.258% Usb 982,084.48 0.39
29/10/2030
982,084.48  0.39
230,235,181.07 92.33
Portfolio cennych papiri celkem 230,235,181.07 92.33

Finanéni derivaty k 30/09/2021

K vyplaté K Uhradé Datum Zavazky  Nerealizovany
splatnosti v UsSD zisk nebo

(ztrata)

v USD

Ménové forwardy

2,538,943.68 USD 2,150,000.00 EUR 29/10/2021 2,538,943.68 45,987.75
2,423,825.78 USD 2,061,441.41 EUR 19/10/2021 2,423,825.78 34,012.00
2,212,122.92 USD 2,973,003.92 SGD 19/10/2021 2,212,122.92 22,293.85

529,584.92 USD 723,315.51 AUD 19/10/2021 529,584.92 7,064.57

325,000.00 EUR 383,396.52 USD 29/10/2021 383,396.52 (6,554.34)
8,631,384.06 AUD 6,364,515.03 USD 19/10/2021 6,364,515.03 (129,236.34)
21,336,161.62 SGD 15,873,704.80 USD 19/10/2021 15,873,704.80 (158,102.59)
29,780,937.66 EUR 35,333,637.78 USD 19/10/2021 35,333,637.78 (808,817.14)

65,659,731.43 (993,352.24)

Financni derivaty celkem (993,352.24)

Pfehled ¢istych aktiv k 30/09/2021

CHA
Portfolio cennych papiri celkem 230,235,181.07 92.33
Financni derivaty celkem (993,352.24) (0.40)
Hotovost v bance 14,479,610.92 5.81
Ostatni aktiva a pasiva 5,650,443.33 2.26
Cista aktiva celkem 249,371,883.08 100.00

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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NN (L) Banking & Insurance

(Vyjadreno v USD)

Statistika . "
Pocet akcii
Cista aktiva 30/09/2021 USD 53,153,855.50 | Capitalisation (EUR) ggfgggg;; Z
30/09/2020 USD 38,135,412.45 30/09/2019 19
30/09/2019 USD 81,557,505.47
. . . .o Capitalisation | (USD) 30/09/2021 91
* %
Cista hodnota aktiv na akcii 30/09/2020 %
Capitalisation | (EUR) 30/09/2021 EUR 10,830.93 30/09/2019 31,604
:g;ggggig 582 ;’igg;; Capitalisation P (EUR) 30/09/2021 777
e 30/09/2020 149
Capitalisation | (USD) 30/09/2021 USD 1,089.63 30/09/2019 358
:g?ggggig 3:3 ggzgg Capitalisation P (USD) 30/09/2021 14,486
: 30/09/2020 15,343
Capitalisation P (EUR) 30/09/2021 EUR 344.12 30/09/2019 18,608
:g;ggggig Etjz 253)2‘11; Capitalisation P Hedged (ii) (EUR) 30/09/2021 46,522
’ 30/09/2020 58,255
Capitalisation P (USD) 30/09/2021 USD 928.85 30/09/2019 71,299
zgfgg;ﬁgig 3:3 sggif Capitalisation R (USD) 30/09/2021 929
’ 30/09/2020 1,358
Capitalisation P Hedged (ii) (EUR) 30/09/2021 EUR 279.99 30/09/2019 1817
23;23;;8?3 E32 ;gg;i Capitalisation R Hedged (ii) (EUR) 30/09/2021 2,943
' 30/09/2020 3,860
Capitalisation R (USD) 30/09/2021 USD 281.26 30/09/2019 5373
:gjggggig 3:3 ;gi:z Capitalisation X (EUR) 30/09/2021 2,784
: 30/09/2020 1,732
Capitalisation R Hedged (ii) (EUR) 30/09/2021 EUR 272.14 30/09/2019 2,025
:gjggjigig Eﬁﬁ ;222? Capitalisation X (USD) 30/09/2021 11,647
’ 30/09/2020 8,229
Capitalisation X (EUR) 30/09/2021 EUR 1,371.69 30/09/2019 9,916
;g;gg;ggig ESE 1 i;g;: Distribution P (USD) 30/09/2021 1,313
e 30/09/2020 1,420
Capitalisation X (USD) 30/09/2021 USD 839.28 30/09/2019 2,016
:gjggggig Bzg :22;; Distribution P Hedged (ii) (EUR) 30/09/2021 2,837
: 30/09/2020 3,364
Distribution P (USD) 30/09/2021 USD 3,518.12 30/09/2019 4144
:gjggggig 3:3 ;';giég Distribution R (USD) 30/09/2021 238
’ : 30/09/2020 1,231
Distribution P Hedged (ii) (EUR) 30/09/2021 EUR 998.52 30/09/2019 1323
30/09/2020 EUR 703.75
30/09/2019 EUR 860.90 Dividendy
Distribution R (USD) 30/09/2021 USD 266.90 Distribution P (USD) 14/12/2020 USD 23.10
30/09/2020 USD 185.39
30/09/2019 USD 219.84 Distribution P Hedged (ii) (EUR) 14/12/2020 EUR 6.30
Distribution R (USD) 14/12/2020 USD 3.25

* Vlypocet ukazatele obratkovosti portfolia (PTR) provadi spravni agent (viz pozndmka 17).

Sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady (pokud byly vynaloZeny) jsou zahrnuty v nakupni/prodejni cené cennych papirQ. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou zahrnuty do
vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésic.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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NN (L) Banking & Insurance

(Vyjadreno v USD)
Statistika (pokracovani)

Poplatek za spravu v %*

Capitalisation | (EUR) 30/09/2021 0.81%
Capitalisation | (USD) 30/09/2021 0.81%
Capitalisation P (EUR) 30/09/2021 1.80%
Capitalisation P (USD) 30/09/2021 1.80%
Capitalisation P Hedged (ii) (EUR) 30/09/2021 1.82%
Capitalisation R (USD) 30/09/2021 1.05%
Capitalisation R Hedged (ii) (EUR) 30/09/2021 1.07%
Capitalisation X (EUR) 30/09/2021 2.30%
Capitalisation X (USD) 30/09/2021 2.30%
Distribution P (USD) 30/09/2021 1.80%
Distribution P Hedged (i) (EUR) 30/09/2021 1.82%
Distribution R (USD) 30/09/2021 1.04%
Ukazatel obratkovosti portfolia 30/09/2021 65.68%
v %*

* Vlypocet ukazatele obratkovosti portfolia (PTR) provadi spravni agent (viz pozndmka 17).

Sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady (pokud byly vynaloZeny) jsou zahrnuty v nakupni/prodejni cené cennych papirQ. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou zahrnuty do
vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésic.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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NN (L) Vyroc¢ni zprava a auditované financni vykazy

za rok uzavreny k 30. zafi 2021

NN (L) Banking & Insurance

(Vyjadreno v USD)

Finan¢ni vykazy

Vykaz &istych aktiv k 30/09/2021

Poznamky

Portfolio cennych papird celkem 2 52,516,656.99

Akcie 52,516,656.99
Hotovost v bance 648,847.25
Ostatni aktiva 4 628,756.30
Aktiva celkem 53,794,260.54
BéZna pasiva 4 (348,697.80)
Financni derivaty celkem 2 (291,707.15)

Ménové forwardy (291,707.15)
Pasiva celkem (640,404.95)
Cistd aktiva na konci roku 53,153,855.59

Vykaz operaci a zmén Cistych aktiv za rok uzavieny k

30/09/2021
Poznamky
PFijmy celkem 2 1,107,718.21
Dividendy 1,102,900.16
Uroky z dluhopisd a ostatnich dluhovych néstroji 4,818.05
Vydaje celkem (912,542.78)
Obhospodarovatelsky poplatek 5 (763,092.56)
Fixni servisni poplatek 6 (120,577.78)
Poplatky za dodatecné funkcionality t¥id akcii 7 (4,134.75)
Dan z Upisu 9 (24,634.48)
Bankovni troky (103.21)
Cisté prijmy z investic 195,175.43
Realizované zisky z investi¢niho portfolia 2 6,707,120.57
Realizované ztraty z investi¢niho portfolia 2 (847,079.89)
Realizované zisky z finanénich derivata 3,147.90
Realizované ztraty z financnich derivatd (475,289.06)
Realizované zisky z pfevodu mén 203,621.34
Realizované ztraty z prevodu mén (218,443.33)
Zmény Cistych nerealizovanych zisk( nebo (ztrat) z 10,295,448.24
investi¢niho portfolia
Zmény Cistych nerealizovanych zisk( nebo (ztrat) z finanénich (45,046.96)
derivatl
Vysledek operaci 15,818,654.24
Upisy 27,209,007.67
Zpétné odkupy (27,950,585.96)
Distribuce (58,632.81)
Cist4 aktiva na zagatku roku 38,135,412.45
Cistd aktiva na konci roku 53,153,855.59

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Vyrocni zprava a auditované finan¢ni vykazy NN (L)

za rok uzavreny k 30. zafi 2021

NN (L) Banking & Insurance

(Vyjadreno v USD)

Portfolio cennych papird k 30/09/2021
Pocet/ Nézev Ména  Trini hodnota % Pocet/ Nazev Ména  Trini hodnota %
NominaIni v UsSD CHA NominaIni v UsD CHA
hodnota hodnota
Pfevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke kotaci na 29,932 TORONTO-DOMINION BANK/THE CAD 1,981,132.89 373
oficidlnim trhu burzy a/nebo obchodované na jiném regulovaném trhu 5,963,843.51 11.22
Velka Britanie
Akcie 81,100 ABRDN PLC GBP 27950162 0.53
Spojené staty americké 277,000 BARCLAYS PLC GBP 708,142.61 133
209 AFFILIATED MANAGERS GROUP INC UsD 3157781 0.06 41,400 DIRECT LINE INSURANCE GROUP PLC GBP 161,659.61 0.30
11,400 AGNC INVESTMENT CORP Usb 179.778.00 034 3,800 HARGREAVES LANSDOWN PLC GBP 73,346.19 0.14
£.700 ALLY FINANCIAL INC Usb 244,135.00 084 1,200 INTERMEDIATE CAPITAL GROUP PLC GBP 33,088.51 0.06
400 ARES MANAGEMENT CORP - A UsD 29,532.00 0.06 70,300 M&G PLC Gep 192,990.41 0-36
800 ARTISAN PARTNERS ASSET MANAGEMENT INC-A  USD 39,136.00 0.07 28,600 PHOENIX GROUP HOLDINGS PLC cep 248,961.49 0.47
68,844 BANK OF AMERICA CORP UsD 2,922,427.80 5.49 71,800 PRUDENT"AL PLC Gep 1,408,607.71 2.65
6,691 BERKSHIRE HATHAWAY INC - B UsD 1,826,241.54 3.44 10,700 STIAMES'S PLACE PLC Gep 217,420.08 041
1,127 BLACKROCK INC - A UsD 945,169.82 178 3,323,718.23  6.25
3,000 BLACKSTONE INC UsD 349,020.00 0.66 Australie
1,200 BLACKSTONE MORTGAGE TRUST INC - A UsD 36,384.00 0.07 15 500 AUSTRALIA & NEW ZEALAND BANKING GROUP  aup 11020105 056
2,810 CAPITAL ONE FINANCIAL CORP UsD 455,135.70 0.86 = D g
12,409 CITIGROUP INC UsD 870,863.62 1.64 2,740 MACQUARIE GROUP LTD AUD 359,149.10 0.68
3,800 CITIZENS FINANCIAL GROUP INC usp 178,524.00 0.34 162,800 MEDIBANK PVT LTD AUD 420,922.11 0.79
1,331 ERIE INDEMNITY CO - A usb 237,477.02 0.45 85,700 NATIONAL AUSTRALIA BANK LTD AUD 1,717,698.21 3.23
265 EVERCORE INC - A UsD 35,422.55 0.07 2,812,010.47 5.29
16,625 FIDELITY NATIONAL FINANCIAL INC UsD 753,777.50 1.42
3,778 GLOBE LIFE INC UsD 336,355.34 0.63 Japonsko
400 HOULIHAN LOKEY INC - A usb 36,840.00 0.07 19,800 ORIX CORP PY 373,324.02 0.70
19,153 JPMORGAN CHASE & CO UsD 3,135,154.57 5.89 42,900 SUMITOMO MITSUI FINANCIAL GROUP INC IPY 1,511,932.77 2.85
3,300 KKR & CO INC UsD 200,904.00 038 1,885,256.79  3.55
285 LPL FINANCIAL HOLDINGS INC UsD 44,676.60 0.08 A
10,779 MARSH & MCLENNAN COS INC UsD 1,632,263.97 3.07 Francie
2,200 MGIC INVESTMENT CORP usb 32,912.00 0.06 18,700 AXA SA EUR 521,978.90 0.98
5,655 MOODY'S CORP UsD 2,008,147.05 3.78 11,900 BNP PARIBAS SA EUR 764,601.02 1.44
10,600 MORGAN STANLEY usb 1,031,486.00 1.94 12,800 CREDIT AGRICOLE SA EUR 177,213.65 0.33
600 ONEMAIN HOLDINGS INC - A UsD 33,198.00 0.06 2,800 SOCIETE GENERALE SA EUR 88,249.41 0.17
600 PENNYMAC FINANCIAL SERVICES INC UsD 36,678.00 0.07 1,552,042.98 2.92
9,670 PNC FINANCIAL SERVICES GROUP INC/THE UsD 1,891,838.80 3.56 .
225 PRIMERICA INC UsD 34,566.75 0.07 Svycarsko
20,673 PROGRESSIVE CORP/THE usb 1,868,632.47 351 216 PARTNERS GROUP HOLDING AG CHF 339,565.85 0.64
1,800 RADIAN GROUP INC UsD 40,896.00 0.08 64,400 UBS GROUP AG - REG CHF 1,035,536.26 1.94
5,863 RAYMOND JAMES FINANCIAL INC usb 541,037.64 1.02 300 VONTOBEL HOLDING AG - REG CHF 25,325.62 0.05
6,369 S&P GLOBAL INC UsD 2,706,124.41 5.09 1,400,427.73  2.63
1,600 STARWOOD PROPERTY TRUST INC UsD 39,056.00 0.07 )
558 SVB FINANCIAL GROUP UsD 360,959.04 0.68 Singapur
16,800 SYNCHRONY FINANCIAL usb 821,184.00 153 18,000 DBS GROUP HOLDINGS LTD SGD 400,806.77 075
1,833 T ROWE PRICE GROUP INC usb 360,551.10 0.68 42,700 OVERSEA-CHINESE BANKING CORP LTD SGD 360,627.70 0.68
4,800 TRUIST FINANCIAL CORP UsD 281,520.00 053 21,206 UNITED OVERSEAS BANK LTD SGD 402,580.43 0.76
12,707 US BANCORP UsD 755,304.08 1.42 1,164,014.90 2.19
2,663 VOYA FINANCIAL INC usD 163,481.57 031 .
700 WEBSTER FINANCIAL CORP UsD 38,122.00 0.07 Némecko
342 WESTERN ALLIANCE BANCORP UsD 37,216.44 0.07 1,837 ALLIANZ SE - REG EUR 414,812.63 0.78
27,803,708.19 52.31 2,690 MUENCHENER EUR 738,553.62 1.39
RUECKVERSICHERUNGSGESELLSCHAFT AG IN
Kanada MUENCHEN - REG
1,153,366.25 2.17
3,900 BANK OF MONTREAL CAD 389,276.55 073
454 BROOKFIELD ASSET MANAGEMENT INC - A CAD 24,322.52 0.05 Finsko
3,906 CANADIAN IMPERIAL BANK OF COMMERCE CAD 434,736.55 0.82 20,000 SAMPO OVJ - A EUR 994,610.87 187
12,000 MANULIFE FINANCIAL CORP CAD 230,935.00 0.43 994,610.87 1.87
18,600 NATIONAL BANK OF CANADA CAD 1,428,273.28 2.69 .
4,200 ONEX CORP cAD 296,852.82 0.56 Svédsko
7,970 ROYAL BANK OF CANADA CAD 792,879.27 149 800 AVANZA BANK HOLDING AB SEK 28,310.98 0.05
5,700 SUN LIFE FINANCIAL INC CAD 293,357.54 0.55 6,800 INDUSTRIVARDEN AB - A SEK 218,568.79 0.41
854 TMX GROUP LTD CAD 92,077.09 0.17 12,100 KINNEVIK AB - B SEK 427,581.14 0.81

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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NN (L) Vyroéni zprava a auditované finan¢ni vykazy

za rok uzavreny k 30. zafi 2021

NN (L) Banking & Insurance

(Vyjadreno v USD)

Portfolio cennych papird k 30/09/2021 (pokraéovani) Finanéni derivaty k 30/09/2021
Pocet/ Nazev Ména  Trinihodnota % Kvyplaté K uhradé Datum Zévazky  Nerealizovany
Nominalni v USD CHA splatnosti v USD zisk nebo
hodnota (ztrata)
v USD
2,100 NORDNET AB PUBL SEK 37,782.26 0.07
7,700 SWEDBANK AB -A SEK 156,049.86 0.29 Ménové forwardy
868’293'03 1.63 435,902.41 CAD 292,728.60 EUR 19/10/2021 344,813.31 4,716.88
Nizozemsko 1,111,868.27 EUR 954,218.33 GBP 19/10/2021 1,312,299.53 2,335.74
33,900 AEGON NV EUR 175,501.30 0.33 25,849.23 USD 22,012.38 EUR 19/10/2021 25,849.23 330.44
700 ASR NEDERLAND NV EUR 32,061.19 0.06
29,560,643.00 JPY 228,427.83 EUR 19/10/2021 269,580.35 152.91
6,500 EXOR NV EUR 549,319.11 1.03
756,881.60 1.42 167,943.68 SEK 16,479.05 EUR 19/10/2021 19,203.00 94.85
,881. .
24,612.87 CHF 22, .70 EUR 19/10/2021 26,519. .1
Rakousko ,612.87 Cl ,693.70 EUR  19/10/20 6,519.63 86.16
25,853.53 EUR 192,182.81 DKK 19/10/2021 30,518.80 1036
11,400 ERSTE GROUP BANK AG EUR 502,849.85 0.95
8,800 RAIFFEISEN BANK INTERNATIONAL AG EUR 231,307.87 0.44 575323 EUR 21,821.41 IS 19/10/2021 6,791.40 (94.85)
734,157.72 1.39 52,747.55 GBP 61,449.12 EUR 19/10/2021 72,105.90 (113.99)
Irsko 45,673.97 EUR 469,171.33 NOK 19/10/2021 53,915.84 (791.38)
2,126 AONPLC-A Usb 607,547.02 114 73,405.38 EUR 675,973.73 HKD 19/10/2021 86,732.06 (1,740.14)
607,547.02 1.14 288,347.92 EUR 2,940,029.02 SEK 19/10/2021 340,437.54 (1,816.88)
Itilie 469,429.36 EUR 509,257.31 CHF 19/10/2021 553,698.17 (1,920.32)
15,100 ASSICURAZIONI GENERALI SPA EUR 321,827.66 0.61 898,187.43 EUR 1,446,784.33 AUD 19/10/2021 1,060,529.09 (3,889.45)
900 BANCA GENERALI SPA EUR 39,531.78 0.07 369,158.01 EUR 588,291.68 SGD 19/10/2021 435,772.57 (5,356.55)
6,300 FINECOBANK BANCA FINECO SPA EUR 114,412.70 0.22
6,300 MEDIOBANCA BANCA DI CREDITO FINANZIARIO ¢ 7622646 014 831,091.72 EUR 108,351,328.00 JPY 19/10/2021 981,139.89 (7,731.48)
SPA 2,136,083.72 EUR 3,184,003.89 CAD 19/10/2021 2,521,539.99 (36,913.97)
551,998.60 1.04
9,430,340.25 EUR 11,171,589.15 USD 19/10/2021 11,171,589.15 (239,065.48)
Bermudy
19,313,035.45 (291,707.15)
1,500 ATHENE HOLDING LTD - A usb 103,305.00 0.19
54 BROOKFIELD ASSET MANAGEMENT CAD 2,992.30 0.01 Financni derivaty celkem (291,707.15)
REINSURANCE PARTNERS LTD - A
400 BROOKFIELD ASSET MANAGEMENT UsD 22,224.00 0.04
REINSURANCE PARTNERS LTD - A 3 2 ety :
14,600 INVESCO LTD usb 352,006.00 0.66 Pfehled C|StVCh aktiv k 30/09/2021
480,527.30  0.90 . %
CHA
Hongkong . , .o
Portfolio cennych papird celkem 52,516,656.99 98.80
13,300 HANG SENG BANK LTD HKD 227,574.81 0.43 Y . L
227,574.81  0.43 Financni derivaty celkem (291,707.15) (0.55)
Norsko Hotovost v bance 648,847.25 1.22
6,800 DNB BANK ASA NOK 15575000 030 | Ostatni aktiva a pasiva 280,058.50 0.53
155,759.09 030 | (ista aktiva celkem 53,153,855.59 100.00
Spanélsko
3,200 BANCO BILBAO VIZCAYA ARGENTARIA SA EUR 21,202.29 0.04
4,000 BANKINTER SA EUR 23,494.23 0.04
44,696.52 0.08
Dansko
700 TOPDANMARK AS DKK 36,221.38 0.07
36,221.38 0.07
52,516,656.99 98.80
Portfolio cennych papiri celkem 52,516,656.99 98.80

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.




Vyrocni zprava a auditované finan¢ni vykazy NN (L)

za rok uzavreny k 30. zari 2021

NN (L) Belgian Government Bond

(Vyjadreno v EUR)

Statistika
Cista aktiva 30/09/2021 EUR 26,530,454.62
30/09/2020 EUR 31,352,167.76
30/09/2019 EUR 33,883,060.64
Cista hodnota aktiv na akcii**
Capitalisation P (EUR) 30/09/2021 EUR 1,575.86
30/09/2020 EUR 1,647.35
30/09/2019 EUR 1,652.57
Capitalisation R (EUR) 30/09/2021 EUR 1,589.69
30/09/2020 EUR 1,657.83
30/09/2019 EUR 1,659.10
Distribution P (EUR) 30/09/2021 EUR 2,114.88
30/09/2020 EUR 2,210.81
30/09/2019 EUR 2,217.80
Distribution R (EUR) 30/09/2021 EUR 2,133.40
30/09/2020 EUR 2,224.84
30/09/2019 EUR 2,226.54
Pocet akcii
Capitalisation P (EUR) 30/09/2021 10,163
30/09/2020 11,527
30/09/2019 12,222
Capitalisation R (EUR) 30/09/2021 482
30/09/2020 383
30/09/2019 383
Distribution P (EUR) 30/09/2021 4,302
30/09/2020 4,996
30/09/2019 5,564
Distribution R (EUR) 30/09/2021 305
30/09/2020 307
30/09/2019 319
Poplatek za spravu v %*
Capitalisation P (EUR) 30/09/2021 0.80%
Capitalisation R (EUR) 30/09/2021 0.56%
Distribution P (EUR) 30/09/2021 0.80%
Distribution R (EUR) 30/09/2021 0.56%
Ukazatel obratkovosti portfolia 30/09/2021 9.41%
v %*

* Vlypocet ukazatele obratkovosti portfolia (PTR) provadi spravni agent (viz pozndmka 17).

Sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady (pokud byly vynaloZeny) jsou zahrnuty v nakupni/prodejni cené cennych papirQ. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou zahrnuty do
vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésic.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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NN (L) Vyroc¢ni zprava a auditované financni vykazy

za rok uzavreny k 30. zafi 2021

NN (L) Belgian Government Bond

(Vyjadreno v EUR)

Finan¢ni vykazy

Vykaz €istych aktiv k 30/09/2021

Poznamky

Portfolio cennych papird celkem 2 25,984,047.45

Dluhopisy a ostatni dluhové nastroje 25,984,047.45
Hotovost v bance 343,361.74
Ostatni aktiva 4 324,864.61
Aktiva celkem 26,652,273.80
BéZna pasiva 4 (121,819.18)
Pasiva celkem (121,819.18)
Cistd aktiva na konci roku 26,530,454.62

Vykaz operaci a zmén cistych aktiv za rok uzavieny k

30/09/2021
Poznamky

PFijmy celkem 2 389,620.50
Uroky z dluhopist a ostatnich dluhovych néstroji 389,620.50

Vydaje celkem (230,784.33)
Obhospodarovatelsky poplatek 5 (170,385.40)
Fixni servisni poplatek 6 (43,463.90)
Dan z Upisu 9 (14,151.02)
Bankovni uroky (2,784.01)

Cisté prijmy z investic 158,836.17
Realizované zisky z investi¢niho portfolia 2 638,101.61
Realizované ztraty z investi¢niho portfolia 2 (2,085.62)
Realizované zisky z finanénich derivata 126,396.60
Realizované ztraty z finan¢nich derivata (144,624.25)
Zmény Cistych nerealizovanych zisk( nebo (ztrat) z (2,055,684.01)
investi¢niho portfolia
Zmény Cistych nerealizovanych ziskl nebo (ztrat) z finanénich (1,724.52)
derivatQ

Vysledek operaci (1,280,784.02)

Upisy 374,209.60

Zpétné odkupy (3,915,138.72)

Cista aktiva na za¢atku roku 31,352,167.76

Cistd aktiva na konci roku 26,530,454.62

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Vyro¢ni zprava a auditované financni vykazy NN (L)

za rok uzavreny k 30. zari 2021

NN (L) Belgian Government Bond

(Vyjadreno v EUR)

. . ;o
Portfolio cennych papirt k 30/09/2021
Pocet/ Nazev Ména  Triznihodnota %
Nominalni v EUR CHA
hodnota
Pfevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke kotaci na
oficidlnim trhu burzy a/nebo obchodované na jiném regulovaném trhu
Dluhopisy a ostatni dluhové nastroje
Belgie
540,000 BELGIUM GOVERNMENT BOND ZCP 22/10/2027 EUR 551,104.08 2.08
990,000 BELGIUM GOVERNMENT BOND 0.100% EUR 1,001,994.29 378
22/06/2030
391,000 BELGIUM GOVERNMENT BOND 0.200% EUR 398,149.88 1.50
22/10/2023
210,000 BELGIUM GOVERNMENT BOND 0.650% EUR 174,311.88 0.66
22/06/2071
1,265,000 BELGIUM GOVERNMENT BOND 0.800% EUR 1,330,655.18 5.02
22/06/2025
513,000 BELGIUM GOVERNMENT BOND 0.800% EUR 548,195.58 2.07
22/06/2027
1,065,399 BELGIUM GOVERNMENT BOND 0.800% EUR 1,142,730.81 431
22/06/2028
1,347,000 BELGIUM GOVERNMENT BOND 0.900% EUR 1,457,502.91 548
22/06/2029
900,000 BELGIUM GOVERNMENT BOND 1.000% EUR 963,433.16 3.63
22/06/2026
1,183,000 BELGIUM GOVERNMENT BOND 1.000% EUR 1,292,168.32 4.87
22/06/2031
219,000 BELGIUM GOVERNMENT BOND 1.250% EUR 246,199.12 0.93
22/04/2033
504,618 BELGIUM GOVERNMENT BOND 1.450% EUR 580,344.28 2.19
22/06/2037
780,000 BELGIUM GOVERNMENT BOND 1.600% EUR 917,934.28 3.46
22/06/2047
445,000 BELGIUM GOVERNMENT BOND 1.700% EUR 535,565.03 2.02
22/06/2050
546,794 BELGIUM GOVERNMENT BOND 1.900% EUR 669,020.82 252
22/06/2038
507,000 BELGIUM GOVERNMENT BOND 2.150% EUR 708,554.85 267
22/06/2066
830,000 BELGIUM GOVERNMENT BOND 2.250% EUR 872,357.06 3.29
22/06/2023
360,000 BELGIUM GOVERNMENT BOND 2.250% EUR 499,133.83 188
22/06/2057
930,000 BELGIUM GOVERNMENT BOND 2.600% EUR 1,013,291.80 3.82
22/06/2024
720,000 BELGIUM GOVERNMENT BOND 3.000% EUR 965,761.88 3.64
22/06/2034
690,000 BELGIUM GOVERNMENT BOND 3.750% EUR 1,139,697.05 430
22/06/2045
656,000 BELGIUM GOVERNMENT BOND 4.000% EUR 924,549.33 348
28/03/2032
1,110,000 BELGIUM GOVERNMENT BOND 4.250% EUR 1,850,514.54 6.98
28/03/2041
973,000 BELGIUM GOVERNMENT BOND 4.250% EUR 1,020,544.23 3.85
28/09/2022
720,000 BELGIUM GOVERNMENT BOND 4.500% EUR 885,081.07 334
28/03/2026
1,420,000 BELGIUM GOVERNMENT BOND 5.000% EUR 2,305,703.33 8.68
28/03/2035
1,436,000 BELGIUM GOVERNMENT BOND 5.500% EUR 1,089,548.86 7.49
28/03/2028
25,984,047.45 97.94
25,984,047.45 97.94
Portfolio cennych papiri celkem 25,984,047.45 97.94
Pfehled ¢istych aktiv k 30/09/2021
%
CHA
Portfolio cennych papirid celkem 25,984,047.45 97.94
Hotovost v bance 343,361.74 1.29
Ostatni aktiva a pasiva 203,045.43 0.77
Cista aktiva celkem 26,530,454.62 100.00

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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NN (L) Vyroéni zprava a auditované finanéni vykazy

za rok uzavreny k 30. zafi 2021

NN (L) Climate & Environment

(Vyjadreno v EUR)

Statistika
Cista aktiva(1) 30/09/2021 EUR 218,692,695.21 Distribution N (EUR) 30/09/2021 EUR 64.36
30/09/2020 EUR 76,484,270.81 30/09/2020 EUR -
30/09/2019 USD 52,163,176.31 30/09/2019 EUR -
Cista hodnota aktiv na akcii** Distribution P (EUR) 30/09/2021 EUR 373.58
30/09/2020 EUR 291.27
Capitalisation | (EUR) 30/09/2021 EUR 9,565.91 30/09/2019 EUR -
30/09/2020 EUR 7,385.05
30/09/2019 EUR 6,165.96 Distribution P (USD) 30/09/2021 USD 6,337.56
30/09/2020 USD 4,999.73
Capitalisation | (USD) 30/09/2021 USD 1,946.28 30/09/2019 USD 3,987.96
30/09/2020 USD 1,520.19
30/09/2019 USD 1,180.08 Distribution P Hedged (ii) (EUR) 30/09/2021 EUR 2,062.52
30/09/2020 EUR 1,650.17
Capitalisation P (EUR) 30/09/2021 EUR 371.92 30/09/2019 EUR 1,369.31
30/09/2020 EUR 289.98
30/09/2019 EUR 244.54 Distribution R (EUR) 30/09/2021 EUR 378.70
30/09/2020 EUR 293.06
Capitalisation P (USD) 30/09/2021 USD 1,658.17 30/09/2019 EUR -
30/09/2020 USD 1,308.16
30/09/2019 USD 1,025.72 Distribution R (USD) 30/09/2021 USD 329.24
30/09/2020 USD 257.80
Capitalisation P Hedged (ii) (EUR) 30/09/2021 EUR 662.97 30/09/2019 USD 250.53
30/09/2020 EUR 530.18
30/09/2019 EUR 432.18 Potet akeii
Capitalisation R (EUR) 30/09/2021 EUR 378.72 Capitalisation | (EUR) 30/09/2021 647
30/09/2020 EUR 293.08 30/09/2020 201
30/09/2019 EUR - 30/09/2019 1,416
Capitalisation R (USD) 30/09/2021 USD 343.43 Capitalisation | (USD) 30/09/2021 224
30/09/2020 USD 268.92 30/09/2020 357
30/09/2019 USD 209.24 30/09/2019 25
Capitalisation R Hedged (ii) (EUR) 30/09/2021 EUR 341.00 Capitalisation P (EUR) 30/09/2021 66,233
30/09/2020 EUR 270.72 30/09/2020 76,997
30/09/2019 EUR 218.99 30/09/2019 194
Capitalisation X (EUR) 30/09/2021 EUR 2,121.64 Capitalisation P (USD) 30/09/2021 13,051
30/09/2020 EUR 1,662.41 30/09/2020 10,973
30/09/2019 EUR 1,408.79 30/09/2019 9,054
Capitalisation X (HUF) 30/09/2021 HUF 101,340.90 Capitalisation P Hedged (ii) (EUR) 30/09/2021 6,674
30/09/2020 HUF 80,295.43 30/09/2020 8,012
30/09/2019 HUF 62,761.83 30/09/2019 10,718
Capitalisation X (USD) 30/09/2021 USD 1,496.80 Capitalisation R (EUR) 30/09/2021 1,675
30/09/2020 USD 1,186.59 30/09/2020 1,330
30/09/2019 USD 934.81 30/09/2019 R
Capitalisation X Hedged (i) (CZK) 30/09/2021 CzZK 9,713.63 Capitalisation R (USD) 30/09/2021 3,093
30/09/2020 CzZK 7,585.91 30/09/2020 1,252
30/09/2019 CzZK 6,400.36 30/09/2019 2,596
Capitalisation Y (USD) 30/09/2021 USD 366.60 Capitalisation R Hedged (ii) (EUR) 30/09/2021 3,237
30/09/2020 USD 293.60 30/09/2020 522
30/09/2019 USD 233.64 30/09/2019 1,027

* Vlypocet ukazatele obratkovosti portfolia (PTR) provadi spravni agent (viz poznamka 17).

Sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady (pokud byly vynaloZeny) jsou zahrnuty v nakupni/prodejni cené cennych papirQ. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou zahrnuty do
vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésic.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

(1) K 1. prosinci 2019 zménil podfond NN (L) Climate & Environment svou referencni ménu z USD na EUR.

** Oficidlni ¢ista hodnota aktiv na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Vyrocni zprava a auditované finan¢ni vykazy NN (L)

za rok uzavreny k 30. zafi 2021

NN (L) Climate & Environment

(Vyjadreno v EUR)

Statistika (pokracovani)
Poplatek za spravu v %*
Pocet akcii
Capitalisation | (EUR) 30/09/2021 0.81%
Capitalisation X (EUR) 30/09/2021 5,534
30/09/2020 2589 Capitalisation | (USD) 30/09/2021 0.81%
30/09/2019 709
Capitalisation P (EUR) 30/09/2021 1.80%
Capitalisation X (HUF) 30/09/2021 2,280
30/09/2020 581 | Capitalisation P (USD) 30/09/2021 1.80%
30/09/2019 565
Capitalisation P Hedged (ii) (EUR) 30/09/2021 1.82%
Capitalisation X (USD) 30/09/2021 25,411 o
30/09/2020 13.606 Capitalisation R (EUR) 30/09/2021 1.05%
30/09/2019 19,187
Capitalisation R (USD) 30/09/2021 1.05%
Capitalisation X Hedged (i) (CZK) 30/09/2021 56,300
30/09/2020 11,073 Capitalisation R Hedged (ii) (EUR) 30/09/2021 1.07%
30/09/2019 7,067
Capitalisation X (EUR) 30/09/2021 2.30%
Capitalisation Y (USD) 30/09/2021 110,689
30/09/2020 10610 | Capitalisation X (HUF) 30/09/2021 2.30%
30/09/2019 15,981
Capitalisation X (USD) 30/09/2021 2.30%
Distribution N (EUR) 30/09/2021 753,495
30/09/2020 _ Capitalisation X Hedged (i) (CZK) 30/09/2021 2.32%
30/09/2019 -
Capitalisation Y (USD) 30/09/2021 3.30%
Distribution P (EUR) 30/09/2021 20,387 o
30/09/2020 26,399 Distribution N (EUR) 30/09/2021 0.83%
30/09/2019 -
Distribution P (EUR) 30/09/2021 1.80%
Distribution P (USD) 30/09/2021 460
30/09/2020 487 Distribution P (USD) 30/09/2021 1.80%
30/09/2019 354
Distribution P Hedged (ii) (EUR) 30/09/2021 1.82%
Distribution P Hedged (ii) (EUR) 30/09/2021 397
30/09/2020 4e5 | Distribution R (EUR) 30/09/2021 1.05%
30/09/2019 673
Distribution R (USD) 30/09/2021 1.05%
Distribution R (EUR) 30/09/2021 744
30/09/2020 788 Ukazatel obratkovosti portfolia 30/09/2021 (148.54%)
30/09/2019 - v %*
Distribution R (USD) 30/09/2021 772
30/09/2020 1,126
30/09/2019 1,131

* Vlypocet ukazatele obratkovosti portfolia (PTR) provadi spravni agent (viz pozndmka 17).

Sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady (pokud byly vynaloZeny) jsou zahrnuty v nakupni/prodejni cené cennych papirQ. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou zahrnuty do
vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésic.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

(1) K 1. prosinci 2019 zménil podfond NN (L) Climate & Environment svou referen¢ni ménu z USD na EUR.

** Oficidlni ¢ista hodnota aktiv na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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NN (L) Vyroc¢ni zprava a auditované financni vykazy

za rok uzavreny k 30. zafi 2021

NN (L) Climate & Environment

(Vyjadreno v EUR)

Finan¢ni vykazy

Vykaz &istych aktiv k 30/09/2021

Poznamky

Portfolio cennych papird celkem 2 212,695,462.48

Akcie 212,695,462.48
Hotovost v bance 6,847,347.22
Ostatni aktiva 4 2,609,924.01
Aktiva celkem 222,152,733.71
BéZna pasiva 4 (3,413,820.01)
Financni derivaty celkem 2 (46,218.49)

Ménové forwardy (46,218.49)
Pasiva celkem (3,460,038.50)
Cistd aktiva na konci roku 218,692,695.21

Vykaz operaci a zmén Cistych aktiv za rok uzavieny k

30/09/2021
Poznamky

PFijmy celkem 2 1,987,787.38
Dividendy 1,800,036.75
Ostatni pfijmy 10 187,750.63

Vydaje celkem (3,924,457.62)
Obhospodarovatelsky poplatek 5 (2,913,784.76)
Fixni servisni poplatek 6 (872,098.61)
Poplatky za dodatecné funkcionality t¥id akcii 7 (3,439.60)
Dan z tpisu 9 (101,045.05)
Bankovni troky (22,901.47)
Ostatni naklady 11 (11,188.13)

Cisté ztraty z investic (1,936,670.24)
Realizované zisky z investi¢niho portfolia 2 13,048,752.19
Realizované ztraty z investi¢niho portfolia 2 (1,604,203.10)
Realizované zisky z financnich derivata 354,258.63
Realizované ztraty z finan¢nich derivatd (1,274.71)
Realizované zisky z prevodu mén 1,600,681.66
Realizované ztraty z prevodu mén (1,576,308.36)
Zmény Cistych nerealizovanych zisk nebo (ztrat) z 34,244,345.97
investi¢niho portfolia
Zmény Cistych nerealizovanych ziskl nebo (ztrat) z finanénich 70,916.69
derivatQ

Vysledek operaci 44,200,498.73

Upisy 313,505,668.10

Zpétné odkupy (215,497,742.43)

Cista aktiva na za¢atku roku 76,484,270.81

Cistd aktiva na konci roku 218,692,695.21

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Vyroc€ni zprava a auditované financni vykazy

za rok uzavreny k 30. zafi 2021

NN (L)

NN (L) Climate & Environment

(Vyjadreno v EUR)

. ’ ‘o
Portfolio cennych papird k 30/09/2021
Pocet/ Nézev Ména  Trini hodnota o % Pocet/ Nazev Ména  Trini hodnota %
Nominalni v EUR CHA Nominalni v EUR CHA
hodnota hodnota
Pfevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke kotaci na Svédsko
oficialnim trhu burzy a/nebo obchodované na jiném regulovaném trhu 120,000 ATLAS COPCO AB - A SEK 629876386 288
6,298,763.86  2.88
Akcie <
Spanélsko
Spojené staty americké
272,500 SIEMENS GAMESA RENEWABLE ENERGY SA EUR 6,000,450.00 2.74
70,000 AMERICAN WATER WORKS CO INC usp 10,209,931.40 4.67 6,000,450.00 2.74
32,000 ANSYS INC usb 9,400,232.97 4.30 .
40,000 DANAHER CORP usp 10,507,442.08  4.80 Nizozemsko
21,000 ECOLABINC usb 3,780,163.08 1.73 62,000 ALFEN BEHEER BV EUR 5,642,000.00 2.58
43,000 IDEX CORP usb 7,678,372.66 3.51 5,642,000.00 2.58
46,500 KADANT INC usb 8,189,007.29 3.74
29,500 MICROSOFT CORP usD 7,176,012.77 328 Japonsko
38,000 SOLAREDGE TECHNOLOGIES INC usb 8,696,112.86 3.98 27,030 DAIKIN INDUSTRIES LTD 1% 5,097,721.11 2.33
20,000 VERISK ANALYTICS INC - A usb 3,456,059.36 1.58 5097,721.11 233
40,500 WATTS WATER TECHNOLOGIES INC - A usp 5,873,976.44 2.69 .
50,000 XYLEM INC/NY usD 5,335,864.36 244 Némecko
13,000 ZOETIS INC-A usp 2,177,678.07 1.00 53,000 HELLOFRESH SE EUR 4,237,880.00 1.94
82,480,853.34 37.72 4,237,880.00 1.94
Irsko Lucembursko
27,000 ACCENTURE PLC - A usb 7,453,160.19 3.41 51,500 BEFESA SA EUR 3,393,850.00 1.55
2,500 KINGSPAN GROUP PLC EUR 215,000.00 0.10 3,393,850.00 1.55
65,000 KINGSPAN GROUP PLC EUR 5,590,000.00 2.55
52,000 TRANE TECHNOLOGIES PLC usD 7,746,494.67 3.54 212,695,462.48 97.26
21,004,654.86  9.60
Norsko Portfolio cennych papirid celkem 212,695,462.48 97.26
400,000 ADEVINTA ASA - B NOK 5,930,749.77 2.71
58,000 SALMAR ASA NOK ssm3e60 152 | Finanéni derivaty k 30/09/2021
160,000 TOMRA SYSTEMS ASA NOK 7,232,351.65 3.31
16,497,448.02 7.54 K vyplaté K Uhradé Datum Zavazky  Nerealizovany
Francie splatnosti v EUR zisk nebo
(ztrata)
49,000 LEGRAND SA EUR 4,545,240.00 2.08 VEUR
60,000 SCHNEIDER ELECTRIC SE EUR 8,634,000.00 3.95
13,179,240.00 6.03
| Ménové forwardy
Dansko
577,280,313.41 CZK 22,713,421.87 EUR 19/10/2021 22,713,421.87 46,324.10
41,700 CHR HANSEN HOLDING AS DKK 2,940,782.50 1.34
265,000 VESTAS WIND SYSTEMS AS DKK 9.176,715.64 420 198,068.19 USD 169,381.49 EUR 19/10/2021 169,381.49 1,471.23
12,117,498.14 5.54 879,320.72 NOK 86,420.87 EUR 19/10/2021 86,420.87 460.69
Kanada 338,672.54 EUR 290,907.20 GBP 19/10/2021 338,672.54 317.87
160,000 DESCARTES SYSTEMS GROUP INC cAD 1123540536  5.14 529,328.41 EUR 3,934,932.95 DKK 19/10/2021 529,328.41 161.62
11,235,405.36 5.14 28,703.87 CAD 19,407.36 EUR 19/10/2021 19,407.36 136.55
Velka Britanie 328,107.15 SEK 32,234.08 EUR 19/10/2021 32,234.08 120.45
310,000 HALMA PLC GBP 10,249.995.67 269 30,876.61 GBP 35,830.80 EUR 19/10/2021 35,830.80 81.85
10,249,995.67 4.69 11,350.05 CHF 10,470.38 EUR 19/10/2021 10,470.38 28.93
Faerské ostrovy 1,449.65 EUR 2,335.96 AUD 19/10/2021 1,449.65 (5.97)
125,000 BAKKAFROST P/F NOK 8.945,547.57 2.09 1,151,567.40 DKK 154,890.41 EUR 19/10/2021 154,890.41 (28.50)
8,945,547.57 4.09 3,652,157.00 JPY 28,276.67 EUR 19/10/2021 28,276.67 (38.57)
Svycarsko 200,677.96 EUR 218,222.76 CHF 19/10/2021 200,677.96 (1,188.02)
23.000 SIKA AG - REG CHF 6.314.154.55 289 215,705.64 EUR 2,200,725.76 SEK 19/10/2021 215,705.64 (1,307.16)
6,314,154.55 2.89 181,378.39 EUR 23,650,896.00 JPY 19/10/2021 181,378.39 (1,487.86)
342,042.48 EUR 509,951.38 CAD 19/10/2021 342,042.48 (5,173.59)
1,117,051.72 EUR 28,516,565.47 CZK 19/10/2021 1,117,051.72 (7,237.07)

(1) K 1. prosinci 2019 zménil podfond NN (L) Climate & Environment svou referen¢ni ménu z USD na EUR.

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.




NN (L) Vyroc¢ni zprava a auditované financni vykazy
za rok uzavreny k 30. zafi 2021

NN (L) Climate & Environment
(Vyjadreno v EUR)

Finanéni derivaty k 30/09/2021 (pokraéovani)

K vyplaté K uhradé Datum Zavazky  Nerealizovany
splatnosti v EUR zisk nebo

(ztrata)

v EUR

832,143.93 EUR 8,547,934.75 NOK 19/10/2021 832,143.93 (12,437.46)
3,038,210.55 EUR 3,599,170.55 USD 19/10/2021 3,038,210.55 (66,417.58)
30,046,995.20 (46,218.49)

Financni derivaty celkem (46,218.49)

Pfehled ¢istych aktiv k 30/09/2021

CHA
Portfolio cennych papiri celkem 212,695,462.48 97.26
Financni derivaty celkem (46,218.49) (0.02)
Hotovost v bance 6,847,347.22 3.13
Ostatni aktiva a pasiva (803,896.00) (0.37)
Cist4 aktiva celkem 218,692,695.21 100.00

(1) K 1. prosinci 2019 zménil podfond NN (L) Climate & Environment svou referen¢ni ménu z USD na EUR.

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Vyrocni zprava a auditované finan¢ni vykazy NN (L)

za rok uzavreny k 30. zafi 2021

NN (L) Commodity Enhanced

(Vyjadreno v USD)

Statistika
Cista aktiva 30/09/2021 USD 196,340,104.45 Pocet akcii
30/09/2020 USD 179,481,656.31
30/09/2019 USD 225,295,082.67 Capitalisation | Hedged (i) (EUR) 30/09/2021 2,767
30/09/2020 774
Cista hodnota aktiv na akcii** 30/09/2019 1,717
Capitalisation | (USD) 30/09/2021 USD 4,585.51 Capitalisation | Hedged (i) (GBP) 30/09/2021 100,784
30/09/2020 USD 3,267.90 30/09/2020 -
30/09/2019 USD 3,288.18 30/09/2019 -
Capitalisation | Hedged (i) (EUR) 30/09/2021 EUR 3,151.21 Capitalisation | Hedged (i) (PLN) 30/09/2021 18,577
30/09/2020 EUR 2,273.25 30/09/2020 133
30/09/2019 EUR 2,343.26 30/09/2019 -
Capitalisation | Hedged (i) (GBP) 30/09/2021 GBP 109.81 Capitalisation N Hedged (i) (EUR) 30/09/2021 11,597
30/09/2020 GBP - 30/09/2020 9,889
30/09/2019 GBP - 30/09/2019 10,374
Capitalisation | Hedged (i) (PLN) 30/09/2021 PLN 26,965.05 Capitalisation O Hedged (i) (EUR) 30/09/2021 16,787
30/09/2020 PLN 19,322.13 30/09/2020 19,567
30/09/2019 PLN - 30/09/2019 75,363
Capitalisation N Hedged (i) (EUR) 30/09/2021 EUR 169.21 Capitalisation P Hedged (i) (EUR) 30/09/2021 11,084
30/09/2020 EUR 122.29 30/09/2020 14,096
30/09/2019 EUR 126.46 30/09/2019 15,731
Capitalisation O Hedged (i) (EUR) 30/09/2021 EUR 170.89 Capitalisation X (USD) 30/09/2021 43,681
30/09/2020 EUR 123.08 30/09/2020 1,479
30/09/2019 EUR 126.78 30/09/2019 1,225
Capitalisation P Hedged (i) (EUR) 30/09/2021 EUR 162.44 Capitalisation X Hedged (i) (CZK) 30/09/2021 1,321,691
30/09/2020 EUR 117.94 30/09/2020 1,194,304
30/09/2019 EUR 122.28 30/09/2019 815,072
Capitalisation X (USD) 30/09/2021 USD 171.61 Capitalisation Z Hedged (i) (EUR) 30/09/2021 809
30/09/2020 USD 123.55 30/09/2020 944
30/09/2019 USD 125.49 30/09/2019 998
Capitalisation X Hedged (i) (CZK) 30/09/2021 CzZK 268.30 Capitalisation Zz Hedged (i) (EUR) 30/09/2021 979
30/09/2020 CzK 194.32 30/09/2020 2,897
30/09/2019 CzZK 202.45 30/09/2019 17,084
Capitalisation Z Hedged (i) (EUR) 30/09/2021 EUR 5,644.11
30/09/2020 EUR 4,044.12 Poplatek za spravu v %*
30/09/2019 EUR 4,143.98
Capitalisation | (USD) 30/09/2021 0.71%
Capitalisation Zz Hedged (i) (EUR) 30/09/2021 EUR 6,306.32
30/09/2020 EUR 452101 | (capitalisation | Hedged (i) (EUR) 30/09/2021 0.73%
30/09/2019 EUR 4,624.52
Capitalisation | Hedged (i) (GBP) 30/09/2021 0.73%
Pocet akcii
Capitalisation | Hedged (i) (PLN) 30/09/2021 0.73%
Capitalisation | (USD) 30/09/2021 288
30/09/2020 42,992 Capitalisation N Hedged (i) (EUR) 30/09/2021 0.87%
30/09/2019 33,210
Capitalisation O Hedged (i) (EUR) 30/09/2021 0.67%

* Vlypocet ukazatele obratkovosti portfolia (PTR) provadi spravni agent (viz pozndmka 17).

Sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady (pokud byly vynaloZeny) jsou zahrnuty v nakupni/prodejni cené cennych papirQ. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou zahrnuty do
vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésic.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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NN (L) Vyroc¢ni zprava a auditované financni vykazy

za rok uzavreny k 30. zafi 2021

NN (L) Commodity Enhanced

(Vyjadreno v USD)

Statistika (pokracovani)

Capitalisation P Hedged (i) (EUR) 30/09/2021 1.37%
Capitalisation X (USD) 30/09/2021 1.65%
Capitalisation X Hedged (i) (CZK) 30/09/2021 1.67%
Capitalisation Z Hedged (i) (EUR) 30/09/2021 0.23%
Capitalisation Zz Hedged (i) (EUR) 30/09/2021 0.01%
Ukazatel obratkovosti portfolia 30/09/2021 (197.15%)
v %*

* Vlypocet ukazatele obratkovosti portfolia (PTR) provadi spravni agent (viz pozndmka 17).

Sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady (pokud byly vynaloZeny) jsou zahrnuty v nakupni/prodejni cené cennych papirQ. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou zahrnuty do
vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésic.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Vyro¢ni zprava a auditované financni vykazy NN (L)

za rok uzavreny k 30. zari 2021

NN (L) Commodity Enhanced

(Vyjadreno v USD)

Finan¢ni vykazy

Vykaz &istych aktiv k 30/09/2021

Poznamky
Portfolio cennych papird celkem 2 163,466,904.62
Nastroje penéiniho trhu 163,466,904.62
Financni derivaty celkem 2 7,848,665.08
Komoditni swapy 4,054,363.37
Swapy celkovych vynost 3,794,301.71
Hotovost v bance 27,018,116.44
Ostatni aktiva 4,15 29,965,702.20
Aktiva celkem 228,299,388.34
BéZna pasiva 4,15 (25,330,747.00)
Financni derivaty celkem 2 (6,628,536.89)
Ménové forwardy (6,628,536.89)
Pasiva celkem (31,959,283.89)
Cistd aktiva na konci roku 196,340,104.45

Vykaz operaci a zmén Cistych aktiv za rok uzavieny k

30/09/2021
Poznamky

Pfijmy celkem 2 299,593.22
Uroky z dluhopist a ostatnich dluhovych néstroj 281,532.54
Bankovni Groky 18,060.68

Vydaje celkem (1,461,912.15)
Obhospodarovatelsky poplatek 5 (1,022,544.43)
Fixni servisni poplatek 6 (390,077.24)
Poplatky za dodate¢né funkcionality tfid akcii 7 (19,363.96)
Dan z tpisu 9 (28,458.86)
Bankovni troky (291.67)
Uroky ze swap(i (200.00)
Ostatni naklady 11 (975.99)

Cisté ztraty z investic (1,162,318.93)
Realizované zisky z investi¢niho portfolia 2 5,443.86
Realizované ztraty z investi¢niho portfolia 2 (37,470.87)

Realizované zisky z finanénich derivata
Realizované ztraty z finanénich derivata
Realizované zisky z prevodu mén
Realizované ztraty z prevodu mén

Zmény Cistych nerealizovanych ziskd nebo (ztrat) z
investi¢niho portfolia

Zmény Cistych nerealizovanych ziskl nebo (ztrat) z finanénich

66,738,740.91
(13,796,395.49)
643,261.09
(634,081.66)
(164,551.90)

9,115,352.84

derivata
Vysledek operaci 60,707,979.85
Upisy 173,887,809.96
Zpétné odkupy (217,737,341.67)
Cista aktiva na zacatku roku 179,481,656.31
Cistd aktiva na konci roku 196,340,104.45

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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NN (L) Vyroéni zprava a auditované finan¢ni vykazy

za rok uzavreny k 30. zafi 2021

NN (L) Commodity Enhanced
(Vyjadreno v USD)

Portfolio cennych papird k 30/09/2021

Pocet/ Nazev Ména  Trinihodnota % Kvyplaté K uhradé Datum Zévazky  Nerealizovany
Nominalni v USD CHA splatnosti v USD zisk nebo
hodnota (ztrata)
v USD
Pfevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke kotaci na 161,193.96 CZK 7,375.88 USD 01/10/2021 7,375.88 (4.41)
oficidlnim trhu burzy a/nebo obchodované na jiném regulovaném trhu 7,637.03 EUR 8,870.79 USD 04/10/2021 8,870.79 (19.85)
10,108.47 EUR 11,800.12 USD 01/10/2021 11,800.12 (84.91)
Nastroje penézniho trhu 245,167.20 USD 182,619.89 GBP 04/10/2021 245,167.20 (1,068.39)
Spojené staty americké 10,730,713.07 GBP 14,788,377.93 USD 19/10/2021  14,788,377.93 (319,343.96)
15,000,000 UNITED STATES TREASURY BILL ZCP 02/11/2021  USD 14,999,402.10 7.64 342.215.514.86 CZK 15,074,335.19 USD 19/10/2021 15.674.335.19 (333,016.74)
15,000,000 UNITED STATES TREASURY BILL ZCP 03/03/2022  USD 14,997,520.95 7.64
40,500,000 UNITED STATES TREASURY BILL ZCP 04/11/2021  USD 40,497,270.30  20.63 25,951,577.49 EUR 30,778,868.29 USD  19/10/2021 30,778,868.29 (693,396.55)
35,000,000 UNITED STATES TREASURY BILL ZCP 08/09/2022  USD 34,975,061.45 17.81 481,686,324.22 PLN 126,589,637.90 USD 19/10/2021  126,589,637.90 (5,298,978.95)
20,000,000 UNITED STATES TREASURY BILL ZCP 14/10/2021  USD 19,999,857.00  10.19 189,475,239.45  (6,628,536.89)
10,000,000 UNITED STATES TREASURY BILL ZCP 18/11/2021  USD 9,999,670.90 5.09
18,000,000 UNITED STATES TREASURY BILL ZCP 19/10/2021  USD 17,999,432.82 9.17 Financni derivaty celkem 1,220,128.19
10,000,000 UNITED STATES TREASURY BILL ZCP 27/01/2022  USD 9,998,689.10 5.09
163,466,904.62 83.26 v v o s .
(e Pfehled ¢istych aktiv k 30/09/2021
163,466,904.62 83.26 %
CHA
Portfolio cennych papirt celkem 163,466,904.62 83.26 = Portfolio cennych papiri celkem 163,466,904.62 83.26
Financni derivaty celkem 1,220,128.19 0.62
. . . 2021
Financni derlvaty k 30/09/ 0 Hotovost v bance 27,018,116.44 13.76
Pocet Nazev Datum Ména Predpokladana Nerealizovany zisk Ostatni aktiva a pasiva 4,634,955.20 2.36
splatnosti hodnota nebo (ztrata) P )
vusp | Cista aktiva celkem 196,340,104.45 100.00
Komoditni swap
1,045,997 COMMODITY ENHANCED  31/01/2022  USD 97,339,745.14 4,054,363.37
CURVE INDEX
4,054,363.37
Pocet Nazev Datum Ména Predpokladana Nerealizovany zisk
splatnosti hodnota nebo (ztrata)
v USD
Swap celkovych vynosu
965,447 TRS COMMODITY 31/01/2022  USD 91,094,927.64 3,794,301.71

ENHANCED CURVE INDEX

3,794,301.71

K vyplaté K uhradé Datum Zavazky  Nerealizovany
splatnosti v USD zisk nebo

(ztrata)

v USD

Ménové forwardy

664,473.36  USD 561,013.37 EUR 19/10/2021 664,473.36 14,094.72
119,158.55 USD 86,573.30 GBP 19/10/2021 119,158.55 2,425.21
248,535.63 USD 213,968.94 EUR 04/10/2021 248,535.63 556.33
35,654.06 USD 773,806.95 CZK 19/10/2021 35,654.06 286.40
48,124.41 CZK 2,192.25 USD 04/10/2021 2,192.25 8.51

792.30 USD 678.72 EUR 01/10/2021 792.30 5.70

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Vyrocni zprava a auditované finan¢ni vykazy NN (L)

za rok uzavreny k 30. zafi 2021

NN (L) Corporate Green Bond

(Vyjadreno v EUR)

Statistika

Ukazatel obratkovosti portfolia 30/09/2021 16.48%

v %*

Cista aktiva 30/09/2021 EUR 518,646,666.95
30/09/2020 EUR 417,602,509.58
30/09/2019 EUR -

Cista hodnota aktiv na akcii**

Capitalisation | (EUR) 30/09/2021 EUR 5,062.89
30/09/2020 EUR 4,996.66
30/09/2019 EUR -

Capitalisation R (EUR) 30/09/2021 EUR 252.96
30/09/2020 EUR 249.82
30/09/2019 EUR -

Capitalisation X (EUR) 30/09/2021 EUR 249.57
30/09/2020 EUR -
30/09/2019 EUR -

Distribution | (EUR) 30/09/2021 EUR 5,135.12
30/09/2020 EUR 5,069.24
30/09/2019 EUR -

Pocet akcii

Capitalisation | (EUR) 30/09/2021 94,761
30/09/2020 76,571
30/09/2019 -

Capitalisation R (EUR) 30/09/2021 50,188
30/09/2020 78,020
30/09/2019 -

Capitalisation X (EUR) 30/09/2021 131
30/09/2020 -
30/09/2019 -

Distribution | (EUR) 30/09/2021 5,093
30/09/2020 3,060
30/09/2019 -

Dividendy

Distribution | (EUR) 14/12/2020 EUR 1.30

Poplatek za spravu v %*

Capitalisation | (EUR) 30/09/2021 0.33%

Capitalisation R (EUR) 30/09/2021 0.40%

Capitalisation X (EUR) 30/09/2021 0.95%

Distribution | (EUR) 30/09/2021 0.33%

* Vlypocet ukazatele obratkovosti portfolia (PTR) provadi spravni agent (viz pozndmka 17).

Sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady (pokud byly vynaloZeny) jsou zahrnuty v nakupni/prodejni cené cennych papirQ. Tyto naklady, které nejsou Gctovany jako naklady provozni, nejsou zahrnuty do
vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésic.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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NN (L) Vyroc¢ni zprava a auditované financni vykazy

za rok uzavreny k 30. zafi 2021

NN (L) Corporate Green Bond

(Vyjadreno v EUR)

Finan¢ni vykazy

Vykaz &istych aktiv k 30/09/2021

Poznamky

Portfolio cennych papird celkem 2 508,100,505.36

Dluhopisy a ostatni dluhové nastroje 508,100,505.36
Financni derivaty celkem 2 607,931.13

Futures 607,931.13
Hotovost v bance 7,651,315.65
Marginalni vklady 91,627.44
Ostatni aktiva 4 2,638,455.07
Aktiva celkem 519,089,834.65
BéZna pasiva 4 (330,169.67)
Financni derivaty celkem 2 (112,998.03)

Ménové forwardy (112,998.03)
Pasiva celkem (443,167.70)
Cistd aktiva na konci roku 518,646,666.95

Vykaz operaci a zmén Cistych aktiv za rok uzavieny k

30/09/2021
Poznamky
Pfijmy celkem 2 2,782,501.13
Uroky z dluhopist a ostatnich dluhovych néstroji 2,778,788.44
Ostatni pfijmy 10 3,712.69
Vydaje celkem (1,632,017.71)
Obhospodarovatelsky poplatek 5 (951,175.98)
Fixni servisni poplatek 6 (576,899.98)
Dari z Gpisu 9 (56,898.27)
Bankovni Uroky (47,043.48)
Cisté p¥ijmy z investic 1,150,483.42
Realizované zisky z investi¢niho portfolia 2 605,576.79
Realizované ztraty z investi¢niho portfolia 2 (14,762.88)
Realizované zisky z finan¢nich derivata 2,657,383.83
Realizované ztraty z finan¢nich derivata (2,864,367.55)
Realizované zisky z prevodu mén 91,018.84
Realizované ztraty z prevodu mén (71,777.32)
Zmény Cistych nerealizovanych ziskl nebo (ztrat) z 3,314,642.36
investi¢niho portfolia
Zmény Cistych nerealizovanych ziskl nebo (ztrat) z finanénich 493,790.23
derivata
Vysledek operaci 5,361,987.72
Upisy 130,013,433.20
Zpétné odkupy (34,327,229.77)
Distribuce (4,033.78)
Cista aktiva na zacatku roku 417,602,509.58
Cistd aktiva na konci roku 518,646,666.95

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Vyrocni zprava a auditované finan¢ni vykazy NN (L)

za rok uzavreny k 30. zafi 2021

NN (L) Corporate Green Bond

(Vyjadreno v EUR)

. ’ ‘o
Portfolio cennych papird k 30/09/2021
Pocet/ Nézev Ména  Trini hodnota % Pocet/ Nazev Ména  Trini hodnota %
NominaIni v EUR CHA NominaIni v EUR CHA
hodnota hodnota
Pfevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke kotaci na 1,100,000 ENGIE SA FRN PERP EUR 1,115,092.83 0.22
oficidlnim trhu burzy a/nebo obchodované na jiném regulovaném trhu 1,500,000 ENGIE SA FRN PERP EUR 1,507,747.68 0.29
1,400,000 ENGIE SA 0.375% 21/06/2027 EMTN EUR 1,416,933.67 0.27
) ; L. ) 1,900,000 ENGIE SA 1.375% 21/06/2039 EMTN EUR 1,991,260.69 0.38
Dluhopisy a ostatni dluhové nastroje 4,200,000 ENGIE SA 1.375% 28/02/2029 EMTN EUR 4509,619.51 087
Nizozemsko 3,400,000 ENGIE SA 1.750% 27/03/2028 EMTN EUR 3,712,441.81 0.72
1,735,000 FAURECIA SE 2.375% 15/06/2029 EUR 1,753,188.18 0.34
6,500,000 ABN AMRO BANK NV 0.500% 15/04/2026 EMTN ~ EUR 6,661,658.90 1.28 1 % 15/06/ 1o
2,900,000 COOPERATIEVE RABOBANK UA 0.250% EUR 2,32,952.24 0.57 7,000,000 GECINA SA 0.875% 30/06/2036 EMTN EUR 7,010,235.89 135
30/10/2026 3,300,000 LA BANQUE POSTALE SA 1.375% 24/04/2029 EUR 3,501,965.54 0.68
2,000,000 CTP NV 0.625% 27/11/2023 EMTN EUR 2,025,763.62 0.39 EMTN
4.471,000 CTP NV 0.750% 18/02/2027 EMTN EUR 4,486,681.09 0.87 1,400,000 LA POSTE SA 1.450% 30/11/2028 EMTN EUR 1,524,311.10 0.29
1,100,000 SOCIETE GENERALE SA 22/09/2028 FRN EUR 1,117,785.48 0.22
1,750,000 CTP NV 1.250% 21/06/2029 EMTN EUR 1,758,930.32 0.34 109/
584,000 UNIBAIL-RODAMCO-WESTFIELD SE 1.000% EUR 607,915.64 012
2,114,000 CTP NV 1.500% 27/09/2031 EMTN EUR 2,091,766.01 0.40 " 14/03/2025 EMTN ,
6,800,000 DE VOLKSBANK NV 0.010% 16/09/2024 EMTN EUR 6,847,788.84 1.32 77,119,558.33 14.87
6,200,000 DE VOLKSBANK NV 22/10/2030 FRN EMTN EUR 6,505,525.77 1.25 Epandlsk
2,700,000 DIGITAL DUTCH FINCO BV 0.625% 15/07/2025 EUR 2,752,817.45 0.53 paneisko
2,910,000 DIGITAL DUTCH FINCO BV 1.000% 15/01/2032 EUR 2,852,180.28 0.55 2,700,000 ACS SERVICIOS COMUNICACIONES Y ENERGIASA  EyR 2,851,738.97 0.55
1.875% 20/04/2026
6,639,000 DIGITAL DUTCH FINCO BV 1.500% 15/03/2030 EUR 6,973,520.16 134 9,300,000 BANCO BILBAO VIZCAYA ARGENTARIA SA 1.000% gy 9,684,532.22 187
3,000,000 DIGITALINTREPID HOLDING BV 0.625% EUR 2,869,399.77 0.55 21/06/2026
15/07/2031 7,900,000 BANCO BILBAO VIZCAYA ARGENTARIA SA 1.375%  puR 8,287,545.80 160
2,833,000 EDP FINANCE BV 0.375% 16/09/2026 EMTN EUR 2,865,235.77 0.55 14/05/2025 GMTN
4,945,000 EDP FINANCE BV 1.875% 13/10/2025 EMTN EUR 5,316,856.63 1.03 3,200,000 BANCO DE SABADELL SA 11/03/2027 FRN EUR 3,291,765.89 0.63
8,836,000 ENEL FINANCE INTERNATIONAL NV 1.000% EUR 9,128,606.53 176 2,200,000 BANCO DE SABADELL SA 16/06/2028 FRN EMTN  EUR 2,165,967.47 0.42
16/09/2024 EMTN BANCO SANTANDER SA 0.300% 04/10/2026
7,233,000 ENEL FINANCE INTERNATIONAL NV 1.125% EUR 7,589,993.61 146 4,300,000 EMTN EUR 4,337,537.50 0.84
16/09/2026 EMTN BANCO SANTANDER SA 1.125% 23/06/2027
1,591,000 ENEL FINANCE INTERNATIONAL NV 1.500% EUR 1,680,262.72 0.32 8,700,000 EMTN EUR 9,062,093.30 175
21/07/2025 EMTN
6,388,000 £.ON INTERNATIONAL FINANCE BV 1.250% cUR 6.777,602.27 131 3,100,000 BANCO SANTANDER SA 24/06/2029 FRN EMTN  EUR 3,107,764.29 0.60
19/10/2027 EMTN 2,600,000 CAIXABANK SA 09/02/2029 FRN EMTN EUR 2,566,842.38 0.49
3,200,000 IBERDROLA INTERNATIONAL BV FRN PERP EUR 3,459,969.06 0.67 2,500,000 CAIXABANK SA 18/06/2031 FRN EMTN EUR 2,530,926.43 0.49
5,000,000 IBERDROLA INTERNATIONAL BV FRN PERP EUR 5,019,116.85 0.97 2,200,000 CAIXABANK SA 18/11/2026 FRN EMTN EUR 2,207,773.22 0.43
6,400,000 IBERDROLA INTERNATIONAL BV FRN PERP EUR 6,538,336.32 1.26 800,000 IBERDROLA FINANZAS SA 0.875% 16/06/2025 EUR 828,364.18 0.16
EMTN
2,700,000 IBERDROLA INTERNATIONAL BV FRN PERP EMTN ~ EUR 2,841,586.27 0.55 1,300,000 'BERDROLA FINANZAS SA 1.250% 13/09/2027 EUR 1,393.440.59 027
900,000 |BERDROLA INTERNATIONAL BV 0.375% EUR 917,431.33 0.18 EMTN
15/09/2025 EMTN 4,000,000 RED ELECTRICA FINANCIACIONES SAU 0.375% EUR 4,067,062.36 0.78
3,000,000 'BERDROLA INTERNATIONAL BV 1.125% EUR 3,165,165.69 061 T 24/07/2028 EMTN o
21/04/2026 EMTN 3,300,000 TELEFONICA EMISIONES SA 1.069% 05/02/2024  gyR 3,391,154.18 0.65
5,200,000 ING GROEP NV 01/07/2026 FRN usp 4,495,947.55 0.87 EMTN
1,100,000 ING GROEP NV 09/06/2032 FRN EMTN EUR 1,100,868.35 0.21 59,774,508.78 11.53
7,700,000 ING GROEP NV 2.500% 15/11/2030 EMTN EUR 9,084,496.42 175 Némecko
3,000,000 LEASEPLAN CORP NV 1.375% 07/03/2024 EMTN  EUR 3,111,174.93 0.60
2,500,000 LEASEPLAN CORP NV 3.500% 09/04/2025 EMTN  EUR 2,797,164.23 0.54 1,600,000 ADIDAS AG ZCP 05/10/2028 EUR 1,588,574.85 031
5,900,000 NATURGY FINANCE BV 0.875% 15/05/2025 EMTN ~ EUR 6,089,592.31 1.17 1,000,000 BERLIN HYP AG 0.500% 26/09/2023 EMTN EUR 1,013,522.90 0.20
1,533,000 SWISSCOM FINANCE BV 0.375% 14/11/2028 EUR 1,553,400.12 0.30 900,000 BERLIN HYP AG 1.125% 25/10/2027 EMTN EUR 946,432.65 0.18
500,000 TELEFONICA EUROPE BV FRN PERP EUR 510,930.26 0.10 1,100,000 COMMERZBANK AG 24/03/2026 FRN EMTN EUR 1,121,861.31 0.22
598,000 TENNET HOLDING BV FRN PERP EUR 630,206.58 0.12 6,095,000 DAIMLER AG 0.750% 10/09/2030 EMTN EUR 6,261,016.52 1.21
3,800,000 TENNET HOLDING BV FRN PERP EUR 3,982,413.26 0.77 7,171,000 DAIMLER AG 0.750% 11/03/2033 EMTN EUR 7,196,275.12 1.39
4,672,000 VESTEDA FINANCE BV 1.500% 24/05/2027 EMTN  EUR 4,983,790.55 0.96 2,100,000 E&%SCHE WOHNEN SE 1.300% 07/04/2041 EUR 2,087,227.97 0.40
1,500,000 VOLKSWAGEN INTERNATIONAL FINANCE NV EUR 1,545,055.26 030 2,600,000 ENBW ENERGIE BADEN-WUERTTEMBERG AG EUR 2,641,109.77 051
0.875% 22/09/2028 EMTN 05/08/2079 FRN
4,300,000 VOLKSWAGEN INTERNATIONAL FINANCE NV EUR 4,460,032.67 0.86 ENBW ENERGIE BADEN-WUERTTEMBERG AG
3,500,000 EUR 3,539,336.99 0.68
1.250% 23/09/2032 EMTN 05/11/2079 FRN
148,404,219.99 28.61 300,000 ENBW ENERGIE BADEN-WUERTTEMBERG AG EUR 296,463.83 0.06
X 31/08/2081 FRN
Francie 4,891,000 E.ON SE ZCP 28/08/2024 EMTN EUR 4,915,566.71 0.95
3,188,000 AXA SA 07/10/2041 FRN EMTN EUR 3,188,424.93 0.61 9,940,000 E.ON SE 0.375% 29/09/2027 EMTN EUR 10,058,546.63 1.93
2,500,000 BANQUE FEDERATIVE DU CREDIT MUTUEL SA EUR 2,486,796.28 048 4,900,000 E.ON SE 0.875% 20/08/2031 EMTN EUR 5,043,667.27 0.97
0.100% 08/10/2027 EMTN 745,000 E.ON SE 1.000% 07/10/2025 EMTN EUR 774,348.96 0.15
7,000,000 BNP PARIBAS SA 04/06/2026 FRN EUR 7,103,709.55 137 8,800,000 EUROGRID GMBH 1.113% 15/05/2032 EMTN EUR 9,247,421.39 177
4,400,000 BNP PARIBAS SA 1.125% 28/08/2024 EMTN EUR 4,558,018.34 088 2,300,000 ZF FINANCE GMBH 2.000% 06/05/2027 EMTN EUR 2,311,676.32 0.45
6,300,000 BNP PARIBAS SA 14/10/2027 FRN EMTN EUR 6,318,379.31 1.22
110/ 59,043,049.19 11.38
7,300,000 CNP ASSURANCES 27/07/2050 FRN EUR 7,623,943.49 1.47
2,900,000 COVIVIO 1.125% 17/09/2031 EUR 3,027,707.33 0.58 Italie
700,000 COVIVIO 1.875% 20/05/2026 EUR 759,931.47 015 2,475,000 ACEA SPA 0.250% 28/07/2030 EMTN EUR 2,398,548.14 0.46
11,700,000 CREDIT AGRICOLE SA 0.375% 21/10/2025 EMTN  EUR 11,852,149.61 2.28 6,837,000 ASSICURAZIONI GENERALI SPA 2.124% EUR 7277.321.40 141
400,000 ENGIE SA FRN PERP EUR 432,000.00 0.08 01/10/2030 EMTN

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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NN (L) Vyroéni zprava a auditované finan¢ni vykazy

za rok uzavreny k 30. zafi 2021

NN (L) Corporate Green Bond

(Vyjadreno v EUR)

Portfolio cennych papird k 30/09/2021 (pokraéovani)

Pocet/ Nézev Ména  Trini hodnota o % Pocet/ Nazev Ména  Trini hodnota %
Nominalni v EUR CHA Nominalni v EUR CHA
hodnota hodnota
3,900,000 ASSICURAZIONI GENERALI SPA 2.429% EUR 4,212,000.00 0.81 800,000 VERBUND AG 0.900% 01/04/2041 EUR 804,217.69 0.16
14/07/2031 EMTN 2 2
1,602,000 ERG SPA 0.875% 15/09/2031 EMTN EUR 1,598,613.37 031 5,776,322.37 1.1
5,266,000 INTESA SANPAOLO SPA 0.750% 04/12/2024 EUR 5,396,318.49 1.04 Jizni Korea
EMTN
4,117,000 'E""Jﬁ“ SANPAOLO SPA 0.750% 16/03/2028 EUR 416804141 080 3,000,000 LG CHEM LTD 0.500% 15/04/2023 EUR 3,024,87588  0.58
4,340,000 TELECOM ITALIA SPA/MILANO 1.625% EUR 4,252,686.97 0.82 1,403,000 LG CHEM LTD 3.625% 15/04/2029 usb 1,327,702.58 0.26
18/01/2029 EMTN 930,000 SK HYNIX INC 2.375% 19/01/2031 usD 780,119.24 0.15
29,303,529.78 5.65 5,132,697.70 0.99
Lucembursko Portugalsko
3,000,000 ‘[f:/'IT"SOPERTV GROUP SA 1.625% 23/04/2027 EUR 3,148,136.01 0.61 4,600,000 EDP - ENERGIAS DE PORTUGAL SA 1.625% EUR 4,030,414.92 0.95
1800,000 CP! PROPERTY GROUP SA 2.750% 12/05/2026 EUR 1973.934.18 038 15/04/2027 EMTN
BOE00 VTN e 4,930,414.92  0.95
5,771,000 PROLOGIS INTERNATIONAL FUNDING Il SA EUR 5,929,264.25 113 — i
0.875% 09/07/2029 EMTN Ceska republika
2,445,000 PROLOGIS INTERNATIONAL FUNDING Il SA EUR 2623,412.04 0.51
’ 1.625% 17/06/2032 EMTN e 3,800,000 CESKA SPORITELNA AS 13/09/2028 FRN EMTN EUR 3,792,895.75 0.73
1,045,000 PROLOGIS INTERNATIONAL FUNDING Il SA EUR 1,136,095.71 0.22
1.750% 15/03/2028 EMTN 3,792,895.75 0.73
1,754,000 SEGRO CAPITAL SARL 0.500% 22/09/2031 EUR 1,716,668.93 0.33 $védsko
5,372,000 SELP FINANCE SARL 0.875% 27/05/2029 EUR 5,383,775.64 1.04
610,000 SKF AB 0.875% 15/11/2029 EMTN EUR 632,474.85 0.12
21,911,286.76  4.22 2,000,000 SVENSKA HANDELSBANKEN AB 0.010% EUR 1,071,898.54 038
Velka Britanie 02/12/2027 EMTN
850,000 TELIA CO AB 11/05/2081 FRN EUR 867,082.66 0.17
8,990,000 HSBC HOLDINGS PLC 04/12/2024 FRN EMTN EUR 9,308,936.25 1.79 3,471,456.05  0.67
8,333,000 NATIONAL GRID ELECTRICITY TRANSMISSION PLC  gyg 8,391,074.56 162
0.190% 20/01/2025 Japonsko
684,000 NATIONAL GRID PLC 0.250% 01/09/2028 EMTN  EUR 676,536.42 0.13
3,093,000 MITSUBISHI UFJ FINANCIAL GROUP INC0.848%  EuR 3183.512.75 0.61
3,000,000 SSE PLC 0.875% 06/09/2025 EMTN EUR 3,088,064.67 0.60 U 1900772029 e
21,465,511.90 4.14 3,183,512.75 0.61
Spojené staty americké Turecko
3,000,000 APPLE INC 0.500% 15/11/2031 EUR 3,042,521.58 0.59 2,588,000 ARCELIK AS 3.000% 27/05/2026 EUR 2,625,007.21 0.51
3,822,000 DIGITAL EURO FINCO LLC 2.500% 16/01/2026 EUR 4,174,353.93 0.80 2,625,007.21  0.51
2,500,000 EQUINIX INC 0.250% 15/03/2027 EUR 2,497,825.20 0.48 Dansk
2,750,000 EQUINIX INC 1.000% 15/03/2033 EUR 2,733,361.07 0.53 ansko
780,000 PEPSICO INC 2.875% 15/10/2049 usb 685,371.41 0.13 979,000 ORSTED AS 1.500% 26/11/2029 EUR 1,066,311.27 0.21
1,924,000 VERIZON COMMUNICATIONS INC 3.875% usD 1,863,230.30 0.36 845,000 ORSTED AS 24/11/3017 FRN EUR 885,226.55 0.17
08/02/2029
3,630,000 VF CORP 0.250% 25/02/2028 EUR 3,613,436.09 0.70 1,951,537.82 038
18,610,099.58 3.59 Hongkong
Finsko 2,050,000 MTR CORP LTD 1.625% 19/08/2030 EMTN usp 1,720,365.37 0.33
3,114,000 NORDEA BANK ABP 0.375% 28/05/2026 EMTN EUR 3,181,858.42 0.61 1,720,365.37  0.33
2,364,000 NORDEA BANK ABP 0.500% 19/03/2031 EMTN EUR 2,365,912.78 0.46 Kajmanské ostrovy
2,430,000 STORA ENSO OYJ 0.625% 02/12/2030 EMTN EUR 2,431,374.31 0.47 FIBRIA OVERSEAS FINANCE LTD 5.500%
.500%
5,670,000 UPM-KYMMENE OYJ 0.125% 19/11/2028 EMTN  EUR 5,574,955.77 1.07 1,268,000 17/01/2027 usb 1251,343.27 0.24
13,554,101.28 2.61 1,251,343.27 0.24
Irsko Mexiko
7,421,000 AIB GROUP PLC 17/11/2027 FRN EMTN EUR 7,450,398.37 1.44 1,215,000 COCA-COLA FEMSA SAB DE CV 1.850% usb 993,543.94 0.19
3,084,000 BANK OF IRELAND GROUP PLC 10/05/2027 FRN  EUR 3,072,465.72 0.59 01/09/2032
EMTN 993,543.94 0.19
1,797,000 SMURFIT KAPPA TREASURY ULC 1.000% EUR 1,787,118.93 034
22/09/2033 Indie
12,309,983.02  2.37 963,000 POWER FINANCE CORP LTD 1.841% 21/09/2028  gyR 967,415.56 0.20
Belgie GMTN
967,415.56 0.20
10,700,000 KBC GROUP NV 16/06/2027 FRN EMTN EUR 10,808,144.04 2.08
10,808,144.04 2.08 508,100,505.36 97.97
Rakousko - - -
Portfolio cennych papird celkem 508,100,505.36 97.97
4,900,000 RAIFFEISEN BANK INTERNATIONAL AG 0.375% EUR 4,972,104.68 0.96

25/09/2026 EMTN

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Vyro¢ni zprava a auditované financni vykazy NN (L)

za rok uzavreny k 30. zari 2021

NN (L) Corporate Green Bond
(Vyjadreno v EUR)

Finanéni derivaty k 30/09/2021

K vyplaté K uhradé Datum Zavazky  Nerealizovany
splatnosti v EUR zisk nebo
(ztrata)
v EUR
Ménovy forward
13,367,638.27 EUR 15,631,000.00 USD 29/10/2021 13,367,638.27 (112,998.03)

13,367,638.27 (112,998.03)

Pocet Nazev Ména Zavazky Nerealizovany
v EUR zisk nebo

(ztrata)

v EUR

Urokové futures

192 EURO-BOBL FUTURE 08/12/2021 EUR 25,906,560.00 (142,180.00)

(201) EURO-BUND FUTURE 08/12/2021 EUR 34,133,820.00 582,644.44

(4) EURO-BUXL 30Y BOND 08/12/2021 EUR 813,360.00 27,040.00

(4) US ULTRA BOND (CBT) 21/12/2021 usb 659,433.11 18,254.67

(19) US 10YR NOTE (CBT) 21/12/2021 usb 2,157,623.82 24,591.23

(35) US 10YR ULTRA FUTURE 21/12/2021 usb 4,386,513.65 69,362.91

1 US2YR NOTE (CBT) 31/12/2021 usb 189,874.19 (94.37)

(50) US 5YR NOTE (CBT) 31/12/2021 usD 5,295,404.81 28,312.25
73,542,589.58 607,931.13

Financni derivaty celkem 494,933.10

Pfehled ¢istych aktiv k 30/09/2021

CHA
Portfolio cennych papiri celkem 508,100,505.36 97.97
Financni derivaty celkem 494,933.10 0.10
Hotovost v bance 7,651,315.65 1.48
Ostatni aktiva a pasiva 2,399,912.84 0.45
Cista aktiva celkem 518,646,666.95 100.00

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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NN (L) Vyroéni zprava a auditované finan¢ni vykazy

za rok uzavreny k 30. zafi 2021
NN (L) Emerging Europe Equity

(Vyjadreno v EUR)

Statistika
Cista aktiva 30/09/2021 EUR 41,676,380.95 Pocet akcii
30/09/2020 EUR 33,366,723.82
30/09/2019 EUR 50,641,891.56 Distribution P (EUR) 30/09/2021 164
30/09/2020 261
Cista hodnota aktiv na akcii** 30/09/2019 279
Capitalisation | (EUR) 30/09/2021 EUR 95.06 Distribution R (EUR) 30/09/2021 101
30/09/2020 EUR 65.73 30/09/2020 320
30/09/2019 EUR 83.11 30/09/2019 538
Capitalisation P (EUR) 30/09/2021 EUR 83.07 -
30/09/2020 EUR 58.01 Dividendy
30/09/2019 EUR 74.08 Distribution P (EUR) 14/12/2020 EUR 58.85
Capitalisation R (EUR) :g;ggggi; E82 i;g:ig Distribution R (EUR) 14/12/2020 EUR 535
30/09/2019 EUR 281.93
Capitalisation X (EUR) 30/09/2021 EUR 75.18
30/09/2020 EUR 52.76 Poplatek za spravu v %*
30/09/2019 EUR 67.72
Capitalisation | (EUR) 30/09/2021 0.91%
Capitalisation X (USD) 30/09/2021 USD 106.37
30/09/2020 USD 75.53 Capitalisation P (EUR) 30/09/2021 1.90%
30/09/2019 USD 90.11
Capitalisation R (EUR) 30/09/2021 1.15%
Distribution P (EUR) 30/09/2021 EUR 4,890.11
30/09/2020 EUR 3,465.22 Capitalisation X (EUR) 30/09/2021 2.40%
30/09/2019 EUR 4,570.22
Capitalisation X (USD) 30/09/2021 2.40%
Distribution R (EUR) 30/09/2021 EUR 292.38
30/09/2020 EUR 207.21 Distribution P (EUR) 30/09/2021 1.90%
30/09/2019 EUR 272.95
Distribution R (EUR) 30/09/2021 1.14%
Pocet akcii
Ukazatel obratkovosti portfolia 30/09/2021 87.96%
Capitalisation | (EUR) 30/09/2021 110,306 v %*
30/09/2020 127,250
30/09/2019 192,811
Capitalisation P (EUR) 30/09/2021 127,865
30/09/2020 135,255
30/09/2019 165,872
Capitalisation R (EUR) 30/09/2021 2,444
30/09/2020 2,840
30/09/2019 2,988
Capitalisation X (EUR) 30/09/2021 245,956
30/09/2020 284,811
30/09/2019 288,801
Capitalisation X (USD) 30/09/2021 5,041
30/09/2020 8,191
30/09/2019 6,131

* Vlypocet ukazatele obratkovosti portfolia (PTR) provadi spravni agent (viz pozndmka 17).

Sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady (pokud byly vynaloZeny) jsou zahrnuty v nakupni/prodejni cené cennych papirQ. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou zahrnuty do
vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésic.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Vyro¢ni zprava a auditované financni vykazy NN (L)

za rok uzavreny k 30. zari 2021
NN (L) Emerging Europe Equity
(Vyjadreno v EUR)

Finan¢ni vykazy

Vykaz €istych aktiv k 30/09/2021

Poznamky

Portfolio cennych papird celkem 2 41,248,964.22

Akcie 41,248,964.22
Hotovost v bance 422,323.29
Ostatni aktiva 4 440,224.85
Aktiva celkem 42,111,512.36
BéZna pasiva 4 (435,131.41)
Pasiva celkem (435,131.41)
Cistd aktiva na konci roku 41,676,380.95

Vykaz operaci a zmén cistych aktiv za rok uzavieny k

30/09/2021
Poznamky
PFijmy celkem 2 1,588,129.57
Dividendy 1,579,186.82
Ostatni pFijmy 10 8,942.75
Vydaje celkem (730,742.26)
Obhospodarovatelsky poplatek 5 (578,860.50)
Fixni servisni poplatek 6 (130,760.57)
Dan z Upisu 9 (15,832.38)
Bankovni troky (2,047.59)
Ostatni naklady 11 (3,241.22)
Cisté p¥ijmy z investic 857,387.31
Realizované zisky z investi¢niho portfolia 2 6,699,183.58
Realizované ztraty z investi¢niho portfolia 2 (3,604,614.20)
Realizované zisky z prevodu mén 277,196.15
Realizované ztraty z pfevodu mén (289,246.98)
Zmény Cistych nerealizovanych zisk( nebo (ztrat) z 9,605,762.73
investi¢niho portfolia
Vysledek operaci 13,545,668.59
Upisy 11,933,010.90
Zpétné odkupy (17,151,939.46)
Distribuce (17,082.90)
Cista aktiva na za¢atku roku 33,366,723.82
Cistd aktiva na konci roku 41,676,380.95

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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NN (L) Vyroéni zprava a auditované finan¢ni vykazy

za rok uzavreny k 30. zafi 2021
NN (L) Emerging Europe Equity

(Vyjadreno v EUR)

Portfolio cennych papird k 30/09/2021
Pocet/ Nézev Ména  Trini hodnota % Pocet/ Nazev Ména  Trini hodnota %
NominaIni v EUR CHA NominaIni v EUR CHA
hodnota hodnota
Pfevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke kotaci na 54,000 GRID DYNAMICS HOLDINGS INC UsD 1,361,473.75 3.26
oficidlnim trhu burzy a/nebo obchodované na jiném regulovaném trhu 1,964,466.11  4.71
Rakousko
Akcie 27,000 OMV AG EUR 1,408,860.00  3.38
Rusko 1,408,860.00 3.38
700,000 AEROFLOT PJSC RUB 579,556.35 139 Polsko
298,000 ALROSA PJSC RUB 469,922.89 1.13
954,500 GAZPROM PISC RUB 4,090,964.22 9.82 17,800 MO-BRUK SA PN 1,400,027.70 3.36
34,727 LUKOIL PJSC RUB 2,853,771.63 6.85 1'400’02770 3.36
9,000 NOVATEK PISC - GDR REG UsD 2,050,908.15 4.92 Jersey
410,000 SBERBANK OF RUSSIA PJSC RUB 1,547,424.22 371
650,000 SBERBANK OF RUSSIA PISC RUB 2.626.070.24 630 55,000 POLYMETAL INTERNATIONAL PLC GBP 804,972.87 1.93
180,000 TATNEFT PJSC RUB 1,127,318.18 2.70 804,972.87  1.93
190,000 TATNEFT PJSC - PREF 3 RUB 1,090,165.31 2.62 Mad’arsko
350,000,000 VTB BANK PJSC RUB 214,947.86 051
18,000 RICHTER GEDEON NYRT HUF 425,177.12 1.02
16,651,049.05 39.95
« 425,177.12 1.02
Recko
1,275,000 ALPHA SERVICES AND HOLDINGS SA EUR 1,396,125.00 3.35 41,248,964.22  98.97
100,000 ATHENS WATER SUPPLY & SEWAGE CO SA EUR 731,000.00 175
657,000 EUROBANK ERGASIAS SERVICES AND HOLDINGS  EyR 532,170.00 1.28 Portfolio cennych papirti celkem 41,248,964.22 98.97
SA
100,000 MYTILINEOS SA EUR 1,410,000.00 3.38
70,000 TERNA ENERGY SA EUR soss0000 193 | PFehled €istych aktiv k 30/09/2021
4,872,895.00 11.69 %
Nizozemsko CHA
17,000 RHI MAGNESITA NV EUR esas0000 157 | Portfolio cennych papird celkem 41,248,964.22 98.97
2,100 X5 RETAIL GROUP NV - GDR REG RUB 58,777.17 0.14 Hotovost v bance 422,323.29 1.01
56,000 X5 RETAIL GROUP NV - GDR REG UsD 1,568,937.40 377 . -
29,000 YANDEX NV - A Usb 1,994,054.96 478 Ostatni aktiva a pasiva 5,093.44 0.02
4,276,269.53 10.26 | Cistd aktiva celkem 41,676,380.95 100.00
Lucembursko
71,000 ALLEGRO.EU SA PLN 892,420.97 2.14
38,200 BEFESA SA EUR 2,517,380.00 6.04
53,000 INPOST SA EUR 757,370.00 1.82
4,167,170.97 10.00
Turecko
120,000 ARCELIK AS TRY 380,404.72 0.91
530,000 AYDEM YENILENEBILIR ENERJI AS TRY 356,202.09 0.85
300,000 ENERIJISA ENERJI AS TRY 303,601.19 0.73
1 ENKA INSAAT VE SANAYI AS TRY 1.01 0.00
1 EREGLI DEMIR VE CELIK FABRIKALARI TAS TRY 1.62 0.00
1,300,000 GALATA WIND ENERIJI AS TRY 477,254.08 1.16
755,000 HACI OMER SABANCI HOLDING AS TRY 717,867.25 1.72
120,000 LOGO YAZILIM SANAYI VE TICARET AS TRY 485,295.72 1.16
500,000 TURK TELEKOMUNIKASYON AS TRY 363,719.28 0.87
1,100,000 TURKIYE SINAI KALKINMA BANKASI AS TRY 128,200.12 0.31
3,212,547.08 7.71
Kazachstan
9,500 HALYK SAVINGS BANK-GDR REG usb 139,350.27 0.33
95,500 HALYK SAVINGS BANK-GDR REG usb 1,400,836.96 3.37
5,733 KASPLKZ JSC - GDR REG UsD 525,341.56 1.26
2,065,528.79 4.96
Spojené staty americké
1,225 EPAM SYSTEMS INC UsD 602,992.36 1.45

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.




Vyrocni zprava a auditované finan¢ni vykazy NN (L)

za rok uzavreny k 30. zafi 2021

NN (L) Emerging Markets Corporate Debt

(Vyjadreno v USD)

Statistika
Cista aktiva 30/09/2021 USD 148,987,493.77 Pocet akcii
30/09/2020 USD 116,544,763.89
30/09/2019 USD 135,653,442.58 Capitalisation X Hedged (i) (EUR) 30/09/2021 2,583
30/09/2020 2,505
Cista hodnota aktiv na akcii** 30/09/2019 2,296
Capitalisation | (USD) 30/09/2021 USD 8,395.73 Capitalisation Z (USD) 30/09/2021 16,940
30/09/2020 USD 7,967.30 30/09/2020 13,916
30/09/2019 USD 7,663.45 30/09/2019 15,820
Capitalisation | Hedged (i) (EUR) 30/09/2021 EUR 7,660.27
30/09/2020 EUR 7,335.34 Poplatek za spravu v %*
30/09/2019 EUR 7,215.08
Capitalisation | (USD) 30/09/2021 0.88%
Capitalisation N Hedged (i) (EUR) 30/09/2021 EUR 376.16
30/09/2020 EUR 36026 | capitalisation | Hedged (i) (EUR) 30/09/2021 0.90%
30/09/2019 EUR 354.26
Capitalisation N Hedged (i) (EUR) 30/09/2021 0.92%
Capitalisation P (USD) 30/09/2021 USD 399.61
30/09/2020 USD 38157 | (Capitalisation P (USD) 30/09/2021 1.50%
30/09/2019 USD 369.37
Capitalisation X (USD) 30/09/2021 1.80%
Capitalisation X (USD) 30/09/2021 USD 383.92
30/09/2020 USD 367.72 | (capitalisation X Hedged (i) (EUR) 30/09/2021 1.82%
30/09/2019 USD 356.92
Capitalisation Z (USD) 30/09/2021 0.16%
Capitalisation X Hedged (i) (EUR) 30/09/2021 EUR 336.96
30/09/2020 EUR 325.54
30/09/2019 EUR 323.00 Ukazatel obratkovosti portfolia 30/09/2021 124.48%
v %*
Capitalisation Z (USD) 30/09/2021 USD 7,324.83
30/09/2020 USD 6,901.30
30/09/2019 USD 6,590.57
Pocet akcii
Capitalisation | (USD) 30/09/2021 208
30/09/2020 125
30/09/2019 141
Capitalisation | Hedged (i) (EUR) 30/09/2021 2,381
30/09/2020 2,031
30/09/2019 1,972
Capitalisation N Hedged (i) (EUR) 30/09/2021 1,612
30/09/2020 1,887
30/09/2019 21,289
Capitalisation P (USD) 30/09/2021 357
30/09/2020 467
30/09/2019 14,978
Capitalisation X (USD) 30/09/2021 430
30/09/2020 285
30/09/2019 648

* Vlypocet ukazatele obratkovosti portfolia (PTR) provadi spravni agent (viz pozndmka 17).

Sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady (pokud byly vynaloZeny) jsou zahrnuty v nakupni/prodejni cené cennych papirQ. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou zahrnuty do
vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésic.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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NN (L)

Vyrocni zprava a auditované financni vykazy

za rok uzavreny k 30. zafi 2021

NN (L) Emerging Markets Corporate Debt

Finan¢ni vykazy

Vykaz &istych aktiv k 30/09/2021

Portfolio cennych papiri celkem
Dluhopisy a ostatni dluhové nastroje

Hotovost v bance

Marginalni vklady

Ostatni aktiva

Aktiva celkem

BéZna pasiva

Financni derivaty celkem
Ménové forwardy
Futures

Pasiva celkem

Cistd aktiva na konci roku

Vykaz operaci a zmén Cistych aktiv za rok uzavieny k

30/09/2021
Poznamky

PFijmy celkem 2 8,134,919.17
Uroky z dluhopisti a ostatnich dluhovych nastroj 7,794,934.05
Bankovni Uroky 728.27
Ostatni pFijmy 10 339,256.85

Vydaje celkem (447,176.89)
Obhospodarovatelsky poplatek 5 (185,081.62)
Fixni servisni poplatek 6 (219,907.00)
Poplatky za dodatecné funkcionality ttid akcii 7 (4,856.34)
Dan z tpisu 9 (15,971.13)
Bankovni uroky (527.46)
Uroky ze swapi (20,833.34)

Cisté prijmy z investic 7,687,742.28
Realizované zisky z investi¢niho portfolia 2 3,291,969.50
Realizované ztraty z investi¢niho portfolia 2 (1,927,330.89)
Realizované zisky z finanénich derivat 780,238.58
Realizované ztraty z finan¢nich derivatd (1,375,181.28)
Realizované zisky z prevodu mén 36,851.84
Realizované ztraty z prevodu mén (26,996.61)
Zmény Cistych nerealizovanych zisk nebo (ztrat) z (1,274,427.69)
investi¢niho portfolia
Zmény Cistych nerealizovanych zisk( nebo (ztrat) z finanénich (478,422.03)
derivatQ

Vysledek operaci 6,714,443.70

Upisy 36,456,438.48

Zpétné odkupy (10,728,152.30)

Cista aktiva na za¢atku roku

Cistd aktiva na konci roku

(Vyjadreno v USD)

Poznamky
2 139,273,710.22
139,273,710.22
6,923,970.60
608,630.35
4,15 9,514,781.28
156,321,092.45
4 (6,507,938.55)
2 (825,660.13)
(498,033.31)
(327,626.82)
(7,333,598.68)

148,987,493.77

116,544,763.89
148,987,493.77

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Vyroc€ni zprava a auditované financni vykazy

za rok uzavreny k 30. zafi 2021

NN (L) Emerging Markets Corporate Debt

Portfolio cennych papird k 30/09/2021

Pocet/
Nominalni
hodnota

Néazev

Ména

(Vyjadreno v USD)

Trzni hodnota
v USD

%
CHA

Pfevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke kotaci na
oficidlnim trhu burzy a/nebo obchodované na jiném regulovaném trhu

Dluhopisy a ostatni dluhové nastroje

450,000
200,000

550,000
250,000
1,600,000
550,000
500,000
300,000

1,050,000

200,000
200,000
200,000

200,000
700,000
200,000

1,300,000
824,000
250,000

200,000
350,000
1,300,000

258,000
500,000
350,000

440,285
200,000

200,000

300,000
471,000
1,200,000
400,000
450,000

300,000

450,000

770,000

1,200,000
1,100,000
1,335,000

900,000
1,750,000
1,600,000

400,000

Kajmanské ostrovy

AAC TECHNOLOGIES HOLDINGS INC 2.625%

02/06/2026
AAC TECHNOLOGIES HOLDINGS INC 3.750%

02/06/2031

ABQ FINANCE 3.125% 24/09/2024 EMTN
AGILE GROUP HOLDINGS LTD FRN PERP
AGILE GROUP HOLDINGS LTD FRN PERP
ALDAR SUKUK NO 2 LTD 3.875% 22/10/2029

CDBL FUNDING 1 3.500% 24/10/2027 EMTN
CENTRAL CHINA REAL ESTATE LTD 7.250%

13/08/2024
CENTRAL CHINA REAL ESTATE LTD 7.750%

24/05/2024
CHINA AOYUAN GROUP LTD 5.880% 01/03/2027

CHINA AOYUAN GROUP 7.950% 21/06/2024
CHINA HONGQIAO GROUP LTD 7.125%
22/07/2022

CHINA HONGQIAO GROUP LTD 7.375%
02/05/2023

CHINA SCE GROUP HOLDINGS LTD 7.000%

02/05/2025
CHINA SCE GROUP HOLDINGS LTD 7.375%

09/04/2024
DP WORLD SALAAM FRN PERP

EMAAR SUKUK LTD 3.875% 17/09/2029 EMTN
FANTASIA HOLDINGS GROUP CO LTD 10.875%

09/01/2023
FANTASIA HOLDINGS GROUP CO LTD 11.875%

01/06/2023
FANTASIA HOLDINGS GROUP 10.875%

02/03/2024
GRAN TIERRA ENERGY INTERNATIONAL

HOLDINGS LTD 6.250% 15/02/2025

HILONG HOLDING LTD 9.750% 18/11/2024
INDUSTRIAL SENIOR TRUST 5.500% 01/11/2022
KAISA GROUP HOLDINGS LTD 11.650%
01/06/2026

ODEBRECHT OIL & GAS FINANCE LTD ZCP PERP
RED SUN PROPERTIES GROUP LTD 7.300%

13/01/2025
RED SUN PROPERTIES GROUP LTD 9.500%

20/09/2023

SUNAC CHINA HOLDINGS LTD 6.650% 03/08/2024
WEIBO CORP 1.250% 15/11/2022

WELL HOPE DEVELOPMENT LTD FRN PERP
YUZHOU GROUP HOLDINGS CO LTD FRN PERP
YUZHOU GROUP HOLDINGS CO LTD 8.300%
27/05/2025

ZHENRO PROPERTIES GROUP LTD 6.630%

07/01/2026
ZHENRO PROPERTIES GROUP LTD 7.100%

10/09/2024

Mexiko

BANCO MERCANTIL DEL NORTE SA/GRAND
CAYMAN FRN PERP

BBVA BANCOMER SA/TEXAS 18/01/2033 FRN

BRASKEM IDESA SAPI 7.450% 15/11/2029
CIBANCO SA INSTITUCION DE BANCA MULTIPLE
TRUST CIB/3332 4.375% 22/07/2031

GRUPO KUO SAB DE CV 5.750% 07/07/2027
MEXICO CITY AIRPORT TRUST 4.250% 31/10/2026
PETROLEOS MEXICANOS 5.950% 28/01/2031
PETROLEOS MEXICANOS 7.690% 23/01/2050

usb

uso

usb

usb
usb
usb
usb

usb

usb
usb
usb

usb

usp

usb

usb
usb
uso

usb

usb

usb

usb
usb
usb

usb
usb

usb

uso
usb
usb
usb
usb

usb

uso

usb

uso
usb
usb

usb
usb
usb
usb

450,022.95
203,401.16

575,210.10
225,030.75
1,454,899.04
599,559.43
528,205.41
183,000.00

645,076.06

153,362.50
171,181.20
203,034.52

204,920.06
661,476.97
193,340.26

1,425,208.79
856,867.43
80,083.61

63,916.07
109,488.65
1,130,704.02

222,524.14
515,844.76
266,982.45

3,677.59
165,990.08

181,436.88

241,703.63
465,323.26
1,225,147.72
260,311.60
330,683.12

254,930.82
395,711.30

14,648,256.33

815,411.20

1,250,325.11
1,166,203.59
1,296,047.34

928,800.63
1,866,520.62
1,550,199.25

378,384.28

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.

0.30
0.14

0.39
0.15
0.99
0.40
0.35
0.12

0.10
0.11
0.14

0.14

0.13

0.97
0.58
0.05

0.04
0.07
0.76

0.15
0.35
0.18

0.00
0.11

0.12

0.16
0.31
0.82
0.17
0.22

0.17
0.27

9.83

0.55

0.84
0.78
0.87

0.62
1.26
1.04
0.25

Pocet/
Nominalni
hodnota

1,235,000

200,000
1,100,000
800,000
400,000

850,000
525,000

300,000
800,000
400,000
550,000
1,700,000
400,000

450,000

1,000,000
550,000
500,000

443,350

750,000
1,200,000

800,000
1,980,000
1,600,000

1,143,000

1,900,000

765,000
2,000,000
1,510,000
2,000,000

754,580

1,250,000
1,000,000

500,000
650,000
700,000
350,000
300,000
850,000

300,000
1,350,000

Néazev

TRUST FIBRA UNO 6.390% 15/01/2050

Panenské ostrovy

BLUESTAR FINANCE HOLDINGS FRN PERP
BLUESTAR FINANCE HOLDINGS LTD FRN PERP
CAS CAPITAL NO 1 LTD FRN PERP

CHINA HUANENG GROUP HONG KONG TREASURY
MANAGEMENT HOLDING LTD FRN PERP
CNRC CAPITALE LTD FRN PERP

DIANJIAN INTERNATIONAL FINANCE LTD FRN
PERP

EASY TACTIC LTD 8.125% 27/02/2023

EASY TACTIC LTD 8.625% 27/02/2024

ELECT GLOBAL INVESTMENTS LTD FRN PERP
FORTUNE STAR BVI LTD 5.950% 19/10/2025

HUANENG HONG KONG CAPITAL LTD FRN PERP
HUARONG UNIVERSE INVESTMENT HOLDING LTD
1.625% 05/12/2022

LEADER GOAL INTERNATIONAL LTD FRN PERP
EMTN

NEW METRO GLOBAL LTD 4.625% 15/10/2025

NWD FINANCE (BVI) LTD FRN PERP
POWERCHINA ROADBRIDGE GROUP BRITISH
VIRGIN ISLANDS LTD FRN PERP

STAR ENERGY GEOTHERMAL WAYANG WINDU

LTD 6.750% 24/04/2033

Irsko

ALFA BANK AO VIA ALFA BOND ISSUANCE PLC
FRN PERP
ALFA BANK AO VIA ALFA BOND ISSUANCE PLC

26/10/2031 FRN
BORETS FINANCE DAC 6.000% 17/09/2026

CREDIT BANK OF MOSCOW 3.875% 21/09/2026
C&W SENIOR FINANCING DAC 7.500%

15/10/2026

HACIENDA INVESTMENTS LTD VIA DME AIRPORT
DAC 5.350% 08/02/2028

SOVCOMBANK VIA SOVCOM CAPITAL DAC
07/04/2030 FRN

Lucembursko

AEGEA FINANCE SARL 5.750% 10/10/2024
FS LUXEMBOURG SARL 10.000% 15/12/2025

GOL FINANCE SA 8.000% 30/06/2026 EMTN
MEXICO REMITTANCES FUNDING FIDUCIARY

ESTATE MANAGEMENT SARL 4.875% 15/01/2028
MILLICOM INTERNATIONAL CELLULAR SA 4.500%

27/04/2031
RUMO LUXEMBOURG SARL 4.200% 18/01/2032
TUPY OVERSEAS SA 4.500% 16/02/2031

Thajsko

BANGKOK BANK PCL/HONG KONG FRN PERP
EMTN

BANGKOK BANK PCL/HONG KONG 25/09/2034
FRN EMTN

INDORAMA VENTURES GLOBAL SERVICES LTD
4.375% 12/09/2024

KASIKORNBANK PCL/HONG KONG FRN PERP
EMTN

KASIKORNBANK PCL/HONG KONG 02/10/2031
FRN EMTN

KRUNG THAI BANK PCL/CAYMAN ISLANDS FRN
PERP

MINOR INTERNATIONAL PCL FRN PERP

MINOR INTERNATIONAL PCL FRN PERP

Ména

usb

usb
usb
usb
usb

usb
usb

usb
usb
usb
usb
EUR

usb

usb
usb
usb

usob

usb

usb
usb
usb

usb

usb

usb

usb

usb

usb

usb

usb

usb

usb
usb

Trzni hodnota

v UsbD

1,461,241.81
10,713,133.83

202,068.95
1,102,749.26
808,670.44
410,211.22

860,651.30
543,371.81

218,077.73
527,882.95
407,035.26
560,861.96
1,728,619.13
379,468.27

462,378.46

922,846.59
544,076.26
503,023.07

509,111.36

10,691,104.02

772,938.42
1,225,947.67

832,979.78
1,956,251.58
1,661,559.57

1,204,401.50
2,047,660.29

9,701,738.81

785,991.51
2,190,400.00
1,514,877.87
1,976,353.84

788,913.03

1,227,035.73
978,955.34

9,462,527.32

520,876.56
661,843.41
711,581.59
366,787.77
302,886.23
849,465.63

305,518.07
1,350,588.01

NN (L)

%
CHA

0.98
7.19

0.14
0.74
0.54
0.28

0.58
0.36

0.15
0.35
0.27
0.38
1.16
0.25

0.31

0.62
0.37
0.34

7.18

0.52
0.82

0.56
131
112

0.81
1.37

6.51

0.53
1.47
1.02
1.32

0.53

0.82
0.66

6.35

0.35
0.44
0.48
0.25
0.20
0.57

0.21
0.90
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NN (L) Vyroéni zprava a auditované finan¢ni vykazy

za rok uzavreny k 30. zafi 2021

NN (L) Emerging Markets Corporate Debt

(Vyjadreno v USD)

. ’ ‘o P,
Portfolio cennych papird k 30/09/2021 (pokraéovani)
Pocet/ Nézev Ména  Trini hodnota o % Pocet/ Nazev Ména  Trini hodnota %
Nominalni v UsD CHA Nominalni v UsD CHA
hodnota hodnota
400,000 THAIOIL TREASURY CENTER CO LTD 5.375% Usb 1451,468.86 0.30 Kanada
20/11/2048
1,000,000 TMBTHANACHART BANK PCL FRN PERP EMTN usb 1,010,902.86 0.68 1,100,000 CANACOL ENERGY LTD 7.250% 03/05/2025 usb 1,155,595.64 0.78
6,531,918.99 4.38 1,650,000 FIRST QUANTUM MINERALS LTD 7.500% usD 1,695,986.24 1.13
01/04/2025
Velka Britanie 1,300,000 FRONTERA ENERGY CORP 7.875% 21/06/2028 usp 1,263,120.14 0.85
1,550,000 GAZPROM PJSC VIA GAZ FINANCE PLC FRN PERP  EUR 1,861,512.76 1.25 4,114,702.02 2.7
1,935,258 PETRA DIAMONDS US TREASURY PLC 10.500% Uso 1,965,375.27 132 Turecko
08/03/2026

810,000 TULLOW OIL PLC 10.250% 15/05/2026 usb 846,454.53 0.57 600,000 AKBANK TAS 5.000% 24/10/2022 usD 614,828.38 0.41
1,050,000 TULLOW OIL PLC 7.000% 01/03/2025 usb 912,649.55 0.61 600,000 AKBANK TAS 5.125% 31/03/2025 EMTN usb 600,017.00 0.40

607,000 UKRAINE RAILWAYS VIA RAIL CAPITAL MARKETS  jsp 615,121.77 0.41 1,115,000 AYDEM YENILENEBILIR ENERJI AS 7.750% UsD 1,088,267.64 0.74

PLC 7.875% 15/07/2026 02/02/2027
6,201,113.88 4.16 1,020,000 PEGASUS HAVA TASIMACILIGI AS 9.250% usD 1,076,785.71 0.72
30/04/2026
Nadnérodni a mezinarodni spoleénosti 500,000 TURKIVE GARANTI BANKASI AS 5.250% usD 512,286.14  0.34
13/09/2022
1,600,000 AFRICA FINANCE CORP 4.375% 17/04/2026 EMTN  USD 1,749,019.57 1.17 3,892,184.87 2.61
1,250,000 AFRICAN EXPORT-IMPORT BANK/THE 4.125% Usb 1,334,252.71 0.90 o L
20/06/2024 EMTN Spojené arabské emiraty
665,000 ATP TOWER HOLDINGS LLC / ANDEAN TOWER Uso 671,580.48 0.45
PARTNERS COLOMBIA SAS / ANDEAN TELECOM 800,000 EMIRATES NBD BANK PJSC FRN PERP usb 874,228.16 0.59
Pﬁl:‘éSS%?fJZg/UK/ZIOCZ;N VELO N 1,050,000 EMIRATES NBD BANK PJSC FRN PERP usD 1,115,303.57 0.75
865,000 B E OUEST AFR| E DE DEVELOPPEMENT  ysp 950,200.91 0.64
4.700% 22/10/2031 1,065,000 NBK TIER 1 FINANCING LTD FRN PERP usb 1,064,680.55 0.71
900,000 BLACK SEA TRADE & DEVELOPMENT BANK usD 950,476.12 0.64 3,054,212.28  2.05
3.500% 25/06/2024
5,655,529.79  3.80 Spojené staty americké
Hongkong 1,626,000 KOSMOS ENERGY LTD 7.125% 04/04/2026 usb 1,590,296.19 1.07
9
200,000 BANK OF EAST ASIA LTD/THE 29/05/2030 FRN o 314726.59 021 500,000 NBM US HOLDINGS INC 6.625% 06/08/2029 usb 550,549.70 0.37
T EMTN ' 200,000 PERIAMA HOLDINGS LLC/DE 5.950% 19/04/2026  USD 214,528.70 0.14
300,000 CHONG HING BANK LTD 26/07/2027 FRN usD 301,748.12 0.20 500,000 RESORTS WORLD LAS VEGAS LLC / RWLV CAPITAL - ysp 508,587.62 0.34
800,000 CMB WING LUNG BANK LTD 22/11/2027 FRN UsD 815,929.42 055 INC 4.625% 16/04/2029
EMTN 2,863,962.21 1.92
1,250,000 FAR EAST HORIZON LTD FRN PERP EMTN usp 1,253,264.10 0.84
750,000 SHANGHAI COMMERCIAL BANK LTD 17/01/2029  ysp 797,227.60 0.54 Jersey
F
1700,000 WEICHA INTERNATIONAL HONG KONG ENERGY s 73112043 116 998,000 GALAXY PIPELINE ASSETS BIDCO LTD 2.160% Usb 981,608.36 0.66
""" GROUP CO LTD FRN PERP R ’ 31/03/2034
9
400,000 YANGO JUSTICE INTERNATIONAL LTD 7.500% Usp 26001720 017 1,200,000 gf/t)“a’%gg:“NE ASSETS BIDCO LTD 2.625% usD 1,183,374.47  0.80
17/02/2025
600,000 WEST CHINA CEMENT LTD 4.950% 08/07/2026  USD 584,463.52 0.39
5,474,037.46 3.67
2,749,446.35 1.85
Brazilie sl . .
Dominikanska republika
1,500,000 BANCO BTG PACTUAL SA/CAYMAN ISLANDS Usb 1,459,430.94 0.97
2.750% 11/01/2026 2,275,000 AEROPUERTOS DOMINICANOS SIGLO XXI SA usp 2,372,565.04 1.59
1,150,000 BANCO DO ESTADO DO RIO GRANDE DOSULSA  ygp 1,154,930.29 078 6.750% 30/03/2029
28/01/2031 FRN 2,372,565.04 1.59
1,015,000 BRF SA 4.875% 24/01/2030 usb 1,017,967.75 0.68
600,000 ITAU UNIBANCO HOLDING SA/CAYMAN ISLAND  ysp 605,347.64 0.41 Ostrovy Mauricius
21/11/2029 FRN
1,100,000 Ol MOVEL SA 8.750% 30/07/2026 UsD 112492221 076 450,000 GREENKO INVESTMENT CO 4.875% 16/08/2023  USD 452,372.00 0.30
9
5,362,508.83  3.60 995,000 HTA GROUP LTD 7.000% 18/12/2025 usp 1,045,760.70 0.71
500,000 UPL CORP LTD FRN PERP usp 509,956.03 0.34
Jizni Korea 200,000 UPL CORP LTD 4.625% 16/06/2030 usb 212,423.38 0.14
1,650,000 HANWHA LIFE INSURANCE CO LTD FRN PERP usb 1,719,805.41 115 2,220,512.11  1.49
1,300,000 HEUNGKUK LIFE INSURANCE CO LTD FRN PERP USD 1,319,492.71 0.89 Gruzie
1,050,000 KYOBO LIFE INSURANCE CO LTD FRN PERP usp 1,069,324.52 0.72
900,000 TONGYANG LIFE INSURANCE CO FRN PERP uUsp 951,348.95 0.4 746,000 SILKNET JSC 11.000% 02/04/2024 usb 80830632 054
9
5,059,971.59  3.40 1,300,000 TBC BANK JSC 5.750% 19/06/2024 EMTN usD 1,390,677.83 0.94
3 2,198,984.15 1.48
Nizozemsko
Argentina
197,000 GREENKO DUTCH BV 3.850% 29/03/2026 usb 200,282.92 0.13
565,000 METINVEST BV 7.650% 01/10/2027 UsD 613,086.14 0.41 700,000 TELECOM ARGENTINA SA 8.000% 18/07/2026 usb 650,703.61 0.44
TRANSPORTADORA DE GAS DEL SUR SA 6.750%

900,000 METINVEST BV 7.750% 17/10/2029 UsD 972,119.73 0.65 650,000 02/05/2025 ® usb 607,297.24 041
1,700,000 MINEJESA CAPITAL BV 5.625% 10/08/2037 usb 1,806,594.32 1.22 900,000 YPF SA 8.500% 28/07/2025 Usb 749,049.52 0.50
1,094,000 VIVO ENERGY INVESTMENTS BV 5.125% Usb 1,157,224.54 0.78

24/09/2027 2,007,950.37 135
4,749,307.65 3.19

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Vyrocni zprava a auditované finan¢ni vykazy NN (L)

za rok uzavreny k 30. zafi 2021

NN (L) Emerging Markets Corporate Debt

(Vyjadreno v USD)

. . ‘o P
Portfolio cennych papird k 30/09/2021 (pokraéovani)
Pocet/ Nézev Ména  Trini hodnota o % Pocet/ Nazev Ména  Trini hodnota %
Nominalni v UsD CHA Nominalni v UsD CHA
hodnota hodnota
Ostrov Man Spanélsko
700,000 ANGLOGOLD ASHANTI HOLDINGS PLC 6.500% usb 858,581.71 0.58 794,000 Al CANDELARIA SPAIN SLU 7.500% 15/12/2028  USD 865,103.73 0.58
15/04/2040
800,000 GOHL CAPITAL LTD 4.250% 24/01/2027 usb 841,973.05 0.56 865,103.73  0.58
1,700,554.76 1.14 Trinidad a Tobago
Filipiny 750,000 TELECOMMUNICATIONS SERVICES OF TRINIDAD  5p 802,886.04 054
& TOBAGO LTD 8.875% 18/10/2029
500,000 GLOBE TELECOM INC 3.000% 23/07/2035 usb 464,132.02 031 802,886.04 0.54
1,050,000 SMC GLOBAL POWER HOLDINGS CORP FRN PERP  USD 1,098,608.22 0.74 L.
Indonésie
1,562,740.24 1.05
500,000 ALAM SUTERA REALTY TBK 6.250% 02/11/2025  USD 397,355.79 0.27
Bermudy 350,000 BANK NEGARA INDONESIA 3.750% 30/03/2026  ysp 359,828.33 0.24
1,500,000 SHENZHEN INTERNATIONAL HOLDINGS LTD FRN  j5p 1,538,150.21 103 EMTN
PERP 757,184.12 0.51
1,538,150.21 1.03
e Bahamy
Singapur 610,000 INTERCORP PERU LTD 3.875% 15/08/2029 usb 598,187.91 0.40
400,000 GLOBAL PRIME CAPITAL PTE LTD 5.950% Usb 212,725.47 0.28 598187.91  0.40
23/01/2025 A .
485,000 LMIRT CAPITAL PTE LTD 7.250% 19/06/2024 usb 504,506.77 0.34 Chile
300,000 LMIRT CAPITAL PTE LTD 7.500% 09/02/2026 usb 310,539.77 0.21
600,000 MODERNLAND OVERSEAS PTE LTD 6.950% Usb 276,827.28 0.18 325,000 AES ANDES SA 07/10/2079 FRN usb 343,932.95 0.23
13/04/2024 200,000 AES ANDES SA 26/03/2079 FRN usb 212,024.87 0.14
1,504,599.29 1.01 555,957.82 0.37
Cina Paraguay
1,150,000 CHINA MINMETALS CORP FRN PERP usb 1,173,895.03 0.78 535,000 BANCO CONTINENTAL SAECA 2.750% 10/12/2025 USD 531,986.43 0.36
300,000 WENS FOODSTUFFS GROUP CO LTD 2.349% UsD 276,688.59 0.19
25/10/2025 531,986.43  0.36
1,450,583.62 0.97
139,273,710.22 93.48
Indie
550,000 ADANI GREEN ENERGY LTD 4.375% 08/09/2024  USD 551,151.48 037 Portfolio cennych papird celkem 139,273,710.22 93.48
500,000 JSW HYDRO ENERGY LTD 4.125% 18/05/2031 usb 497,930.02 0.33
300,000 JSW STEEL LTD 5.050% 05/04/2032 usb 298,615.19 0.20 . v ..
Finanéni derivaty k 30/09/2021
1,347,696.69 0.90
Izrael L | . . I .
K vyplaté K Uhradé Datum Zavazky  Nerealizovany
1,150,000 ENERGEAN ISRAEL FINANCE LTD 4.500% UsD 1,173,519.24 0.79 splatnosti v USD zisk nebo
30/03/2024 (ztrata)
1,173,519.24  0.79
e v USD
Nigérie
1,100,000 SEPLAT ENERGY PLC 7.750% 01/04/2026 UsD 1,145,209.63 0.77 Mé&nové forwardy
1,145,209.63 0.77
2,437,734.86 USD 2,063,290.35 EUR 29/10/2021 2,437,734.86 45,320.00
Peru 36,771.58 USD 31,312.77 EUR 19/10/2021 36,771.58 470.91
1,074,412 FENIX POWER PERU SA 4.317% 20/09/2027 usb 1,097,883.02 0.74 439.64 USD 376.61 EUR 01/10/2021 439.64 317
1,097,883.02 0.74
260.77 EUR 304.41 USD 01/10/2021 304.41 (2.19)
Oman 40,000.00 EUR 46,925.25 USD 29/10/2021 46,925.25 (544.67)
978,000 OMAN ARAB BANK SAOC FRN PERP usb 102253735 069 19,955,797.58 EUR 23,677,888.98 USD 19/10/2021  23,677,888.98 (543,280.53)
1,022,537.35 0.69
26,200,064.72 (498,033.31)
Panama
920,000 BANCO GENERAL SA 4.125% 07/08/2027 usb 990,057.42 0.66
990,057.42  0.66
Kuvajt
850,000 AL AHLI BANK OF KUWAIT KSCP FRN PERP UsD 903,114.80 0.61
903,114.80 0.61

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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NN (L)

Vyrocni zprava a auditované financni vykazy
za rok uzavreny k 30. zafi 2021

NN (L) Emerging Markets Corporate Debt

Finanéni derivaty k 30/09/2021 (pokraéovani)

(Vyjadreno v USD)

Pocet Nazev Ména Zavazky Nerealizovany
v UsSD zisk nebo
(ztrata)
v USD

Urokové futures
(10) EURO-BOBL FUTURE 08/12/2021 EUR 1,563,771.21 12,053.08
28 US LONG BOND (CBT) 21/12/2021 usp 4,458,125.00 (132,545.67)
20 US ULTRA BOND (CBT) 21/12/2021 usb 3,821,250.00 (157,467.50)
20 US 10YR NOTE (CBT) 21/12/2021 usb 2,632,187.50 (39,643.28)
7 US 10YR ULTRA FUTURE 21/12/2021  USD 1,016,750.00 (22,148.44)
(16) US 5YR NOTE (CBT) 31/12/2021 usb 1,963,875.01 12,124.99
15,455,958.72 (327,626.82)

Financni derivaty celkem

Pfehled ¢istych aktiv k 30/09/2021

(825,660.13)

CHA
Portfolio cennych papirt celkem 139,273,710.22 93.48
Financni derivaty celkem (825,660.13) (0.55)
Hotovost v bance 6,923,970.60 4.65
Ostatni aktiva a pasiva 3,615,473.08 2.42
Cista aktiva celkem 148,987,493.77 100.00

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Vyrocni zprava a auditované finan¢ni vykazy NN (L)

za rok uzavreny k 30. zafi 2021

NN (L) Emerging Markets Debt (Hard Currency)

(Vyjadreno v USD)

Statistika

Cista aktiva 30/09/2021 USD 7,033,973,351.64 Capitalisation X (USD) 30/09/2021 USD 385.85

30/09/2020 USD 6,335,652,684.61 30/09/2020 USD 369.97

30/09/2019 USD 5,945,170,441.93 30/09/2019 USD 366.61

Cista hodnota aktiv na akcii** Capitalisation X Hedged (i) (EUR) 30/09/2021 EUR 5,068.74

30/09/2020 EUR 4,909.09

Capitalisation | (USD) 30/09/2021 USD 8,990.21 30/09/2019 EUR 4,988.70
30/09/2020 USD 8,541.66

30/09/2019 USD 8,387.20 Capitalisation Y (USD) 30/09/2021 USD 338.06

30/09/2020 USD 327.41

Capitalisation | Hedged (i) (CHF) 30/09/2021 CHF 6,125.26 30/09/2019 USD 327.72
30/09/2020 CHF 5,894.85

30/09/2019 CHF 5,950.01 Capitalisation Y Hedged (i) (EUR) 30/09/2021 EUR 294.65

30/09/2020 EUR 288.27

Capitalisation | Hedged (i) (EUR) 30/09/2021 EUR 5,966.83 30/09/2019 EUR 295.87
30/09/2020 EUR 5,730.68

30/09/2019 EUR 5,768.92 Capitalisation Z Hedged (EUR) 30/09/2021 EUR -

30/09/2020 EUR 6,115.64

Capitalisation | Hedged (i) (GBP) 30/09/2021 GBP - 30/09/2019 EUR 6,110.16
30/09/2020 GBP -

30/09/2019 GBP 105.45 Capitalisation Zz Hedged (i) (EUR) 30/09/2021 EUR 5,718.57

30/09/2020 EUR 5,443.74

Capitalisation N (USD) 30/09/2021 USD 426.27 30/09/2019 EUR 5,430.04
30/09/2020 USD 405.07

30/09/2019 USD 397.82 Distribution | Hedged (i) (EUR) 30/09/2021 EUR 2,936.51

30/09/2020 EUR 2,940.42

Capitalisation N Hedged (i) (EUR) 30/09/2021 EUR 5,633.97 30/09/2019 EUR 3,099.00
30/09/2020 EUR 5,408.33

30/09/2019 EUR 5,444.13 Distribution | (M) (USD) 30/09/2021 USD 5,060.65

30/09/2020 USD 5,008.41

Capitalisation O Hedged (i) (EUR) 30/09/2021 EUR 5,519.91 30/09/2019 USD 5,193.99
30/09/2020 EUR 5,286.83

30/09/2019 EUR 5,311.33 Distribution | (M) Hedged (i) (PLN) 30/09/2021 PLN 19,032.60

30/09/2020 PLN 18,944.62

Capitalisation P (USD) 30/09/2021 USD 406.54 30/09/2019 PLN 19,856.79
30/09/2020 USD 388.63

30/09/2019 USD 383.97 Distribution | (Q) Hedged (i) (GBP) 30/09/2021 GBP 94.32

30/09/2020 GBP 93.69

Capitalisation P Hedged (i) (CHF) 30/09/2021 CHF 281.35 30/09/2019 GBP 97.96
30/09/2020 CHF 272.23

30/09/2019 CHF 276.53 Distribution N Hedged (i) (EUR) 30/09/2021 EUR 947.79

30/09/2020 EUR 949.24

Capitalisation P Hedged (i) (CZK) 30/09/2021 CzZK 6,691.03 30/09/2019 EUR 1,000.10
30/09/2020 CzK 6,433.82

30/09/2019 CZK 6,492.87 Distribution N (Q) (USD) 30/09/2021 USD 2,552.03

30/09/2020 USD 2,524.76

Capitalisation P Hedged (i) (EUR) 30/09/2021 EUR 5,356.46 30/09/2019 USD 2,596.36
30/09/2020 EUR 5,172.92

30/09/2019 EUR 5,237.93 Distribution O Hedged (i) (EUR) 30/09/2021 EUR 947.90

30/09/2020 EUR 949.29

Capitalisation R (USD) 30/09/2021 USD 413.64 30/09/2019 EUR 999.72
30/09/2020 USD 393.55

30/09/2019 USD 386.95 Distribution O (Q) (USD) 30/09/2021 USD 2,566.82

30/09/2020 USD 2,539.50

Capitalisation X (HUF) 30/09/2021 HUF 113,464.72 30/09/2019 USD 2,611.10
30/09/2020 HUF 108,711.38
30/09/2019 HUF 106,875.89

* Vlypocet ukazatele obratkovosti portfolia (PTR) provadi spravni agent (viz pozndmka 17).

Sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady (pokud byly vynaloZeny) jsou zahrnuty v nakupni/prodejni cené cennych papirQ. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou zahrnuty do
vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésic.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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NN (L) Vyroéni zprava a auditované finan¢ni vykazy

za rok uzavreny k 30. zafi 2021

NN (L) Emerging Markets Debt (Hard Currency)

(Vyjadreno v USD)

Statistika (pokracovani)
Distribution P Hedged (i) (EUR) 30/09/2021 EUR 943.24 Pocet akcii
30/09/2020 EUR 944.65
30/09/2019 EUR 994.85 Capitalisation | Hedged (i) (CHF) 30/09/2021 64
30/09/2020 38
Distribution P (Q) (USD) 30/09/2021 USD 2,529.69 30/09/2019 50
30/09/2020 USD 2,502.76
30/09/2019 USD 2,573.99 Capitalisation | Hedged (i) (EUR) 30/09/2021 54,870
30/09/2020 57,650
Distribution R Hedged (i) (EUR) 30/09/2021 EUR - 30/09/2019 86,431
30/09/2020 EUR -
30/09/2019 EUR 1,033.85 Capitalisation | Hedged (i) (GBP) 30/09/2021 -
30/09/2020 -
Distribution R (Q) (USD) 30/09/2021 USD 2,556.87 30/09/2019 365
30/09/2020 USD 2,530.28
30/09/2019 USD 2,601.61 Capitalisation N (USD) 30/09/2021 5,186
30/09/2020 5,965
Distribution X (USD) 30/09/2021 USD 1,091.30 30/09/2019 7,522
30/09/2020 USD 1,081.90
30/09/2019 USD 1,111.52 Capitalisation N Hedged (i) (EUR) 30/09/2021 1,407
30/09/2020 1,428
Distribution X (M) (USD) 30/09/2021 USD 77.43 30/09/2019 2,641
30/09/2020 USD 82.13
30/09/2019 USD 89.94 Capitalisation O Hedged (i) (EUR) 30/09/2021 96
30/09/2020 162
Distribution X (M) Hedged (i) (AUD) 30/09/2021 AUD 171.95 30/09/2019 1,244
30/09/2020 AUD 183.16
30/09/2019 AUD 204.44 Capitalisation P (USD) 30/09/2021 32,132
30/09/2020 59,466
Distribution X (M) Hedged (i) (EUR) 30/09/2021 EUR 217.33 30/09/2019 57,921
30/09/2020 EUR 217.57
30/09/2019 EUR 230.50 Capitalisation P Hedged (i) (CHF) 30/09/2021 981
30/09/2020 1,281
Distribution X (M) Hedged (i) (ZAR) 30/09/2021 ZAR 1,982.83 30/09/2019 1,356
30/09/2020 ZAR 2,197.23
30/09/2019 ZAR 2,552.60 Capitalisation P Hedged (i) (CZK) 30/09/2021 8,762
30/09/2020 5,200
Distribution Y (M) (USD) 30/09/2021 USD 166.52 30/09/2019 13
30/09/2020 USD 178.41
30/09/2019 USD 197.60 Capitalisation P Hedged (i) (EUR) 30/09/2021 9,017
30/09/2020 10,543
Distribution Y (M) Hedged (i) (AUD) 30/09/2021 AUD 150.86 30/09/2019 20,469
30/09/2020 AUD 162.57
30/09/2019 AUD 183.45 Capitalisation R (USD) 30/09/2021 1,998
30/09/2020 1,074
Distribution Y (M) Hedged (i) (ZAR) 30/09/2021 ZAR 1,840.08 30/09/2019 5,972
30/09/2020 ZAR 2,060.77
30/09/2019 ZAR 2,423.82 Capitalisation X (HUF) 30/09/2021 2,239
30/09/2020 2,549
Distribution Z (Q) Hedged (i) (EUR) 30/09/2021 EUR 4,777.63 30/09/2019 2,813
30/09/2020 EUR 4,738.89
30/09/2019 EUR 4,956.80 Capitalisation X (USD) 30/09/2021 93,901
30/09/2020 185,281
Potet akeii 30/09/2019 109,458
Capitalisation | (USD) 30/09/2021 14,679 Capitalisation X Hedged (i) (EUR) 30/09/2021 5,295
30/09/2020 21,346 30/09/2020 6,365
30/09/2019 229,649 30/09/2019 6,545

* Vlypocet ukazatele obratkovosti portfolia (PTR) provadi spravni agent (viz pozndmka 17).

Sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady (pokud byly vynaloZeny) jsou zahrnuty v nakupni/prodejni cené cennych papirQ. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou zahrnuty do
vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésic.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).

106



Vyrocni zprava a auditované finan¢ni vykazy NN (L)

za rok uzavreny k 30. zafi 2021

NN (L) Emerging Markets Debt (Hard Currency)

(Vyjadreno v USD)

Statistika (pokracovani)
Pocet akcii Pocet akcii
Capitalisation Y (USD) 30/09/2021 126,346 Distribution R Hedged (i) (EUR) 30/09/2021 -
30/09/2020 201,778 30/09/2020 -
30/09/2019 158,126 30/09/2019 23
Capitalisation Y Hedged (i) (EUR) 30/09/2021 16,077 Distribution R (Q) (USD) 30/09/2021 32
30/09/2020 29,552 30/09/2020 208
30/09/2019 23,178 30/09/2019 128
Capitalisation Z Hedged (EUR) 30/09/2021 - Distribution X (USD) 30/09/2021 6,593
30/09/2020 1,267 30/09/2020 7,597
30/09/2019 1,267 30/09/2019 11,053
Capitalisation Zz Hedged (i) (EUR) 30/09/2021 27,289 Distribution X (M) (USD) 30/09/2021 16,225,500
30/09/2020 15,538 30/09/2020 13,060,242
30/09/2019 13,320 30/09/2019 4,893,427
Distribution | Hedged (i) (EUR) 30/09/2021 52,639 Distribution X (M) Hedged (i) (AUD) 30/09/2021 1,622,193
30/09/2020 55,177 30/09/2020 1,730,004
30/09/2019 144,949 30/09/2019 1,017,818
Distribution I (M) (USD) 30/09/2021 824 Distribution X (M) Hedged (i) (EUR) 30/09/2021 19,287
30/09/2020 928 30/09/2020 30,263
30/09/2019 3,142 30/09/2019 37,100
Distribution | (M) Hedged (i) (PLN) 30/09/2021 12,299 Distribution X (M) Hedged (i) (ZAR) 30/09/2021 9,130,257
30/09/2020 7,185 30/09/2020 4,680,625
30/09/2019 4,610 30/09/2019 1,228,949
Distribution I (Q) Hedged (i) (GBP) 30/09/2021 1,208 Distribution Y (M) (USD) 30/09/2021 4,353,499
30/09/2020 362 30/09/2020 5,279,109
30/09/2019 1,512 30/09/2019 3,037,211
Distribution N Hedged (i) (EUR) 30/09/2021 33,194 Distribution Y (M) Hedged (i) (AUD) 30/09/2021 845,784
30/09/2020 25,311 30/09/2020 1,155,673
30/09/2019 27,940 30/09/2019 1,285,467
Distribution N (Q) (USD) 30/09/2021 715 Distribution Y (M) Hedged (i) (ZAR) 30/09/2021 3,552,254
30/09/2020 742 30/09/2020 3,437,216
30/09/2019 593 30/09/2019 1,519,599
Distribution O Hedged (i) (EUR) 30/09/2021 2,932 Distribution Z (Q) Hedged (i) (EUR) 30/09/2021 342,210
30/09/2020 3,847 30/09/2020 291,921
30/09/2019 39,307 30/09/2019 110,704
Distribution O (Q) (USD) 30/09/2021 139 .
30/09/2020 139 | Dividendy
30/09/2019 1,699 Distribution | Hedged (i) (EUR) 14/12/2020 EUR 128.20
Distribution P Hedged (i) (EUR) 30/09/2021 25,787 e
30/09/2020 34175 Distribution | (M) (USD) 02/09/2021 USD 15.86
30/09/2019 40,527 Distribution | (M) (USD) 03/08/2021 USD 15.86
Distribution P (Q) (USD) 30/09/2021 3,127 L
30/09/2020 5,820 Distribution I (M) (USD) 02/07/2021 USD 15.86
30/09/2019 8,622

* Vlypocet ukazatele obratkovosti portfolia (PTR) provadi spravni agent (viz pozndmka 17).

Sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady (pokud byly vynaloZeny) jsou zahrnuty v nakupni/prodejni cené cennych papirQ. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou zahrnuty do
vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésic.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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NN (L) Vyroéni zprava a auditované finan¢ni vykazy

za rok uzavreny k 30. zafi 2021

NN (L) Emerging Markets Debt (Hard Currency)

(Vyjadreno v USD)

Statistika (pokracovani)
Distribution | (M) (USD) 02/06/2021 USD 15.94 Distribution N (Q) (USD) 11/02/2021 USD 27.80
Distribution | (M) (USD) 04/05/2021 USD 15.94 Distribution N (Q) (USD) 11/11/2020 USD 26.65
Distribution I (M) (USD) 07/04/2021 USD 15.94 Distribution O Hedged (i) (EUR) 14/12/2020 EUR 43.70
Distribution I (M) (USD) 02/03/2021 USD 17.55 Distribution O (Q) (USD) 11/08/2021 USD 26.55
Distribution | (M) (USD) 02/02/2021 USD 17.55 Distribution O (Q) (USD) 12/05/2021 USD 27.10
Distribution | (M) (USD) 05/01/2021 USD 17.55 Distribution O (Q) (USD) 11/02/2021 USD 29.65
Distribution | (M) (USD) 02/12/2020 USD 20.43 Distribution O (Q) (USD) 11/11/2020 USD 28.45
Distribution | (M) (USD) 03/11/2020 USD 20.43 Distribution P Hedged (i) (EUR) 14/12/2020 EUR 35.35
Distribution | (M) (USD) 02/10/2020 USD 20.43 Distribution P (Q) (USD) 11/08/2021 USD 20.75
Distribution | (M) Hedged (i) (PLN) 02/09/2021 PLN 64.75 Distribution P (Q) (USD) 12/05/2021 USD 21.50
Distribution I (M) Hedged (i) (PLN) 03/08/2021 PLN 64.75 Distribution P (Q) (USD) 11/02/2021 USD 23.65
Distribution I (M) Hedged (i) (PLN) 02/07/2021 PLN 64.75 Distribution P (Q) (USD) 11/11/2020 USD 22.65
Distribution | (M) Hedged (i) (PLN) 02/06/2021 PLN 65.62 Distribution R (Q) (USD) 12/05/2021 USD 24.80
Distribution | (M) Hedged (i) (PLN) 04/05/2021 PLN 65.62 Distribution R (Q) (USD) 11/02/2021 USD 27.15
Distribution | (M) Hedged (i) (PLN) 07/04/2021 PLN 65.62 Distribution R (Q) (USD) 11/11/2020 USD 26.00
Distribution | (M) Hedged (i) (PLN) 02/03/2021 PLN 67.14 Distribution X (USD) 14/12/2020 USD 37.50
Distribution | (M) Hedged (i) (PLN) 02/02/2021 PLN 67.14 Distribution X (M) (USD) 02/09/2021 USD 0.68
Distribution | (M) Hedged (i) (PLN) 05/01/2021 PLN 67.14 Distribution X (M) (USD) 03/08/2021 USD 0.68
Distribution I (M) Hedged (i) (PLN) 02/12/2020 PLN 70.41 Distribution X (M) (USD) 02/07/2021 USD 0.68
Distribution | (M) Hedged (i) (PLN) 03/11/2020 PLN 70.41 Distribution X (M) (USD) 02/06/2021 USD 0.68
Distribution | (M) Hedged (i) (PLN) 02/10/2020 PLN 70.41 Distribution X (M) (USD) 04/05/2021 USD 0.68
Distribution | (Q) Hedged (i) (GBP) 11/08/2021 GBP 0.90 Distribution X (M) (USD) 07/04/2021 USD 0.68
Distribution | (Q) Hedged (i) (GBP) 12/05/2021 GBP 0.95 Distribution X (M) (USD) 02/03/2021 USD 0.68
Distribution | (Q) Hedged (i) (GBP) 11/02/2021 GBP 1.05 Distribution X (M) (USD) 02/02/2021 USD 0.68
Distribution | (Q) Hedged (i) (GBP) 11/11/2020 GBP 1.00 Distribution X (M) (USD) 05/01/2021 USD 0.68
Distribution N Hedged (i) (EUR) 14/12/2020 EUR 41.20 Distribution X (M) (USD) 02/12/2020 USD 0.70
Distribution N (Q) (USD) 11/08/2021 USD 24.85 Distribution X (M) (USD) 03/11/2020 USD 0.70
Distribution N (Q) (USD) 12/05/2021 USD 25.45 Distribution X (M) (USD) 02/10/2020 USD 0.70

* Vlypocet ukazatele obratkovosti portfolia (PTR) provadi spravni agent (viz pozndmka 17).

Sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady (pokud byly vynaloZeny) jsou zahrnuty v nakupni/prodejni cené cennych papirQ. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou zahrnuty do
vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésic.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Vyrocni zprava a auditované finan¢ni vykazy NN (L)

za rok uzavreny k 30. zafi 2021

NN (L) Emerging Markets Debt (Hard Currency)

(Vyjadreno v USD)

Statistika (pokracovani)
Distribution X (M) Hedged (i) (AUD) 02/09/2021 AUD 1.50 Distribution X (M) Hedged (i) (ZAR) 04/05/2021 ZAR 31.70
Distribution X (M) Hedged (i) (AUD) 03/08/2021 AUD 1.50 Distribution X (M) Hedged (i) (ZAR) 07/04/2021 ZAR 31.70
Distribution X (M) Hedged (i) (AUD) 02/07/2021 AUD 1.50 Distribution X (M) Hedged (i) (ZAR) 02/03/2021 ZAR 31.70
Distribution X (M) Hedged (i) (AUD) 02/06/2021 AUD 1.50 Distribution X (M) Hedged (i) (ZAR) 02/02/2021 ZAR 31.70
Distribution X (M) Hedged (i) (AUD) 04/05/2021 AUD 1.50 Distribution X (M) Hedged (i) (ZAR) 05/01/2021 ZAR 31.70
Distribution X (M) Hedged (i) (AUD) 07/04/2021 AUD 1.50 Distribution X (M) Hedged (i) (ZAR) 02/12/2020 ZAR 36.50
Distribution X (M) Hedged (i) (AUD) 02/03/2021 AUD 1.50 Distribution X (M) Hedged (i) (ZAR) 03/11/2020 ZAR 36.50
Distribution X (M) Hedged (i) (AUD) 02/02/2021 AUD 1.50 Distribution X (M) Hedged (i) (ZAR) 02/10/2020 ZAR 36.50
Distribution X (M) Hedged (i) (AUD) 05/01/2021 AUD 1.50 Distribution Y (M) (USD) 02/09/2021 USD 1.46
Distribution X (M) Hedged (i) (AUD) 02/12/2020 AUD 1.59 Distribution Y (M) (USD) 03/08/2021 USD 1.46
Distribution X (M) Hedged (i) (AUD) 03/11/2020 AUD 1.59 Distribution Y (M) (USD) 02/07/2021 USD 1.46
Distribution X (M) Hedged (i) (AUD) 02/10/2020 AUD 1.59 Distribution Y (M) (USD) 02/06/2021 USD 1.46
Distribution X (M) Hedged (i) (EUR) 02/09/2021 EUR 0.58 Distribution Y (M) (USD) 04/05/2021 USD 1.46
Distribution X (M) Hedged (i) (EUR) 03/08/2021 EUR 0.58 Distribution Y (M) (USD) 07/04/2021 USD 1.46
Distribution X (M) Hedged (i) (EUR) 02/07/2021 EUR 0.58 Distribution Y (M) (USD) 02/03/2021 USD 1.46
Distribution X (M) Hedged (i) (EUR) 02/06/2021 EUR 0.59 Distribution Y (M) (USD) 02/02/2021 USD 1.46
Distribution X (M) Hedged (i) (EUR) 04/05/2021 EUR 0.59 Distribution Y (M) (USD) 05/01/2021 USD 1.46
Distribution X (M) Hedged (i) (EUR) 07/04/2021 EUR 0.59 Distribution Y (M) (USD) 02/12/2020 USD 1.55
Distribution X (M) Hedged (i) (EUR) 02/03/2021 EUR 0.61 Distribution Y (M) (USD) 03/11/2020 USD 1.55
Distribution X (M) Hedged (i) (EUR) 02/02/2021 EUR 0.61 Distribution Y (M) (USD) 02/10/2020 USD 1.55
Distribution X (M) Hedged (i) (EUR) 05/01/2021 EUR 0.61 Distribution Y (M) Hedged (i) (AUD) 02/09/2021 AUD 1.33
Distribution X (M) Hedged (i) (EUR) 02/12/2020 EUR 0.64 Distribution Y (M) Hedged (i) (AUD) 03/08/2021 AUD 1.33
Distribution X (M) Hedged (i) (EUR) 03/11/2020 EUR 0.64 Distribution Y (M) Hedged (i) (AUD) 02/07/2021 AUD 133
Distribution X (M) Hedged (i) (EUR) 02/10/2020 EUR 0.64 Distribution Y (M) Hedged (i) (AUD) 02/06/2021 AUD 1.33
Distribution X (M) Hedged (i) (ZAR) 02/09/2021 ZAR 31.70 Distribution Y (M) Hedged (i) (AUD) 04/05/2021 AUD 1.33
Distribution X (M) Hedged (i) (ZAR) 03/08/2021 ZAR 31.70 Distribution Y (M) Hedged (i) (AUD) 07/04/2021 AUD 1.33
Distribution X (M) Hedged (i) (ZAR) 02/07/2021 ZAR 31.70 Distribution Y (M) Hedged (i) (AUD) 02/03/2021 AUD 1.33
Distribution X (M) Hedged (i) (ZAR) 02/06/2021 ZAR 31.70 Distribution Y (M) Hedged (i) (AUD) 02/02/2021 AUD 1.33

* Vlypocet ukazatele obratkovosti portfolia (PTR) provadi spravni agent (viz pozndmka 17).

Sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady (pokud byly vynaloZeny) jsou zahrnuty v nakupni/prodejni cené cennych papirQ. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou zahrnuty do
vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésic.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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NN (L) Vyroéni zprava a auditované finan¢ni vykazy

za rok uzavreny k 30. zafi 2021

NN (L) Emerging Markets Debt (Hard Currency)

(Vyjadreno v USD)

Statistika (pokracovani)

Capitalisation P (USD) 30/09/2021 1.50%

Capitalisation P Hedged (i) (CHF) 30/09/2021 1.53%
Distribution Y (M) Hedged (i) (AUD) 05/01/2021 AUD 1.33

Capitalisation P Hedged (i) (CZK) 30/09/2021 1.53%
Distribution Y (M) Hedged (i) (AUD) 02/12/2020 AUD 1.44

Capitalisation P Hedged (i) (EUR) 30/09/2021 1.53%
Distribution Y (M) Hedged (i) (AUD) 03/11/2020 AUD 1.44

Capitalisation R (USD) 30/09/2021 1.03%
Distribution Y (M) Hedged (i) (AUD) 02/10/2020 AUD 1.44

Capitalisation X (HUF) 30/09/2021 1.81%
Distribution Y (M) Hedged (i) (ZAR) 02/09/2021 ZAR 29.60

Capitalisation X (USD) 30/09/2021 1.81%
Distribution Y (M) Hedged (i) (ZAR) 03/08/2021 ZAR 29.60

Capitalisation X Hedged (i) (EUR) 30/09/2021 1.83%
Distribution Y (M) Hedged (i) (ZAR) 02/07/2021 ZAR 29.60

Capitalisation Y (USD) 30/09/2021 2.81%
Distribution Y (M) Hedged (i) (ZAR) 02/06/2021 ZAR 29.60

Capitalisation Y Hedged (i) (EUR) 30/09/2021 2.82%
Distribution Y (M) Hedged (i) (ZAR) 04/05/2021 ZAR 29.60

Capitalisation Zz Hedged (i) (EUR) 30/09/2021 0.02%
Distribution Y (M) Hedged (i) (ZAR) 07/04/2021 ZAR 29.60

Distribution | Hedged (i) (EUR) 30/09/2021 0.91%
Distribution Y (M) Hedged (i) (ZAR) 02/03/2021 ZAR 29.60

Distribution | (M) (USD) 30/09/2021 0.89%
Distribution Y (M) Hedged (i) (ZAR) 02/02/2021 ZAR 29.60

Distribution | (M) Hedged (i) (PLN) 30/09/2021 0.91%
Distribution Y (M) Hedged (i) (ZAR) 05/01/2021 ZAR 29.60

Distribution I (Q) Hedged (i) (GBP) 30/09/2021 0.91%
Distribution Y (M) Hedged (i) (ZAR) 02/12/2020 ZAR 35.00

Distribution N Hedged (i) (EUR) 30/09/2021 0.93%
Distribution Y (M) Hedged (i) (ZAR) 03/11/2020 ZAR 35.00

Distribution N (Q) (USD) 30/09/2021 0.91%
Distribution Y (M) Hedged (i) (ZAR) 02/10/2020 ZAR 35.00

Distribution O Hedged (i) (EUR) 30/09/2021 0.69%
Distribution Z (Q) Hedged (i) (EUR) 11/08/2021 EUR 46.45

Distribution O (Q) (USD) 30/09/2021 0.67%
Distribution Z (Q) Hedged (i) (EUR) 12/05/2021 EUR 47.60

Distribution P Hedged (i) (EUR) 30/09/2021 1.53%
Distribution Z (Q) Hedged (i) (EUR) 11/02/2021 EUR 52.10

Distribution P (Q) (USD) 30/09/2021 1.50%
Distribution Z (Q) Hedged (i) (EUR) 11/11/2020 EUR 49.95

Distribution R (Q) (USD) 30/09/2021 1.02%

Distribution X (USD) 30/09/2021 1.81%
Poplatek za spravu v %*

Distribution X (M) (USD) 30/09/2021 1.81%
Capitalisation | (USD) 30/09/2021 0.89%

Distribution X (M) Hedged (i) (AUD) 30/09/2021 1.83%
Capitalisation | Hedged (i) (CHF) 30/09/2021 0.91%

Distribution X (M) Hedged (i) (EUR) 30/09/2021 1.83%
Capitalisation | Hedged (i) (EUR) 30/09/2021 0.91%

Distribution X (M) Hedged (i) (ZAR) 30/09/2021 1.83%
Capitalisation N (USD) 30/09/2021 0.91%

Distribution Y (M) (USD) 30/09/2021 2.81%
Capitalisation N Hedged (i) (EUR) 30/09/2021 0.93%

Distribution Y (M) Hedged (i) (AUD) 30/09/2021 2.83%
Capitalisation O Hedged (i) (EUR) 30/09/2021 0.69%

Distribution Y (M) Hedged (i) (ZAR) 30/09/2021 2.83%

* Vlypocet ukazatele obratkovosti portfolia (PTR) provadi spravni agent (viz pozndmka 17).

Sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady (pokud byly vynaloZeny) jsou zahrnuty v nakupni/prodejni cené cennych papirQ. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou zahrnuty do
vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésic.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Vyro¢ni zprava a auditované financni vykazy NN (L)
za rok uzavieny k 30. zafi 2021

NN (L) Emerging Markets Debt (Hard Currency)

(Vyjadreno v USD)

Statistika (pokracovani)

Distribution Z (Q) Hedged (i) (EUR) 30/09/2021 0.11%
Ukazatel obratkovosti portfolia 30/09/2021 (38.68%)
v %*

* Vlypocet ukazatele obratkovosti portfolia (PTR) provadi spravni agent (viz pozndmka 17).

Sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli¢ovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady (pokud byly vynaloZeny) jsou zahrnuty v nakupni/prodejni cené cennych papirQ. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou zahrnuty do
vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésic.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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NN (L) Vyroc¢ni zprava a auditované financni vykazy

za rok uzavreny k 30. zafi 2021

NN (L) Emerging Markets Debt (Hard Currency)

(Vyjadreno v USD)

Finan¢ni vykazy

Vykaz &istych aktiv k 30/09/2021

Poznamky
Portfolio cennych papird celkem 2 6,513,680,257.04
Subjekty kolektivniho investovani 441,962,099.83
Dluhopisy a ostatni dluhové nastroje 6,071,718,157.21
Financni derivaty celkem 2 54,823,866.53
Swapy Uvérového selhani 41,933,061.65
Futures 12,890,804.88
Hotovost v bance 343,701,510.74
Marginalni vklady 18,518,177.82
Ostatni aktiva 4,15 648,691,860.10
Aktiva celkem 7,579,415,672.23
Bankovni kontokorenty (1,028,546.60)
BéZna pasiva 4,15 (413,807,995.95)
Financni derivaty celkem 2 (130,605,778.04)
Ménové forwardy (130,605,778.04)
Pasiva celkem (545,442,320.59)
Cistd aktiva na konci roku 7,033,973,351.64

Vykaz operaci a zmén Cistych aktiv za rok uzavieny k

30/09/2021
Poznamky
Pfijmy celkem 2 368,185,162.73
Uroky z dluhopist a ostatnich dluhovych néstroj 364,289,269.90
Bankovni Uroky 286,173.69
Uroky ze swap(i 55,714.84
Ostatni pFijmy 10 3,554,004.30
Vydaje celkem (108,862,214.15)
Obhospodarovatelsky poplatek 5 (67,887,741.92)
Fixni servisni poplatek 6 (29,367,404.28)
Poplatky za dodatecné funkcionality t¥id akcii 7 (931,118.02)
Daf z Gpisu 9 (2,310,765.80)
Bankovni Uroky (111,751.48)
Uroky ze swapi (8,253,432.65)
Cisté piijmy z investic 259,322,948.58
Realizované zisky z investi¢niho portfolia 2 135,512,084.11
Realizované ztraty z investi¢niho portfolia 2 (56,087,060.61)
Realizované zisky z finanénich derivata 327,849,353.86
Realizované ztraty z finan¢nich derivata (114,980,995.01)
Realizované zisky z prevodu mén 27,880,784.80
Realizované ztraty z pfevodu mén (25,185,613.43)
Zmény Cistych nerealizovanych zisk( nebo (ztrat) z (101,129,631.64)
investi¢niho portfolia
Zmény Cistych nerealizovanych ziskl nebo (ztrat) z finanénich (46,454,700.71)
derivata
Vysledek operaci 406,727,169.95
Upisy 5,104,664,090.10
Zpétné odkupy (4,197,448,208.70)
Distribuce (615,622,384.32)
Cista aktiva na za¢atku roku 6,335,652,684.61
Cistd aktiva na konci roku 7,033,973,351.64

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Vyroc€ni zprava a auditované financni vykazy

za rok uzavreny k 30. zafi 2021

NN (L)

NN (L) Emerging Markets Debt (Hard Currency)

(Vyjadreno v USD)

. . ‘o
Portfolio cennych papird k 30/09/2021
Pocet/ Nézev Ména  Trini hodnota o % Pocet/ Nazev Ména  Trini hodnota %
Nominalni v UsD CHA Nominalni v UsD CHA
hodnota hodnota
Pfevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke kotaci na 22,130,000 EGVFI‘;/G;‘//DE:/NZ'Z'EPT'NTERNAT'ONAL BOND UsD 21,643,804.12 031
. P . .750% 51 EMTN
oficidlnim trhu burzy a/nebo obchodované na jiném regulovaném trhu 27,275,000 EGYPT GOVERNMENT INTERNATIONAL BOND UsD 26,992,522.92 038
8.875% 29/05/2050
261,402,214.21 3.72
Dluhopisy a ostatni dluhové nastroje
- Turecko
Mexiko
ISTANBUL METROPOLITAN MUNICIPALITY 6.375%
10,725,000 CIBANCO SA INSTITUCION DE BANCA MULTIPLE  ysp 10,412,065.74 015 21,000,000 09/12/2025 usb 20,702,802.33 0.2
TRUST CIB/3332 4.375% 22/07/2031 PEGASUS HAVA TASIMACILIGI AS 9.250%
9,000,000 COMISION FEDERAL DE ELECTRICIDAD 4.677%  ysp 8,688,552.66 0.2 185,000 0 0412026 usp 864067745  0.12
09/02/2051 TURK IHRACAT KREDI BANKASI AS 5.750%
1,150,000 ELECTRICIDAD FIRME DE MEXICO HOLDINGS SA  ysp 1,148,562.44 0.02 25,975,000 06/07/2026 usb 25,549,687.95 0.36
DE CV 4.900% 20/11/2026 4,375,000 TURKEY GOVERNMENT INTERNATIONALBOND  g(jR 5,031,569.24 0.07
6,000,000 MEXICO CITY AIRPORT TRUST 5.500% 31/07/2047 USD 6,123,043.56 0.09 4.375% 08/07/2027
17,500,000 MEXICO GOVERNMENT INTERNATIONAL BOND UsD 16,875,957.00 0.24 12,031,000 TURKEY GOVERNMENT INTERNATIONAL BOND usD 11,622,188.42 0.17
2.659% 24/05/2031 4.750% 26/01/2026
21,160,000 MEXICO GOVERNMENT INTERNATIONAL BOND  ysp 18,337,610.43 0.26 10,676,000 TURKEY GC/JVE/RNMENT INTERNATIONALBOND  ysp 10,236,584.49 0.15
3.750% 19/04/2071 4.875% 09/10/2026
19,400,000 MEXICO GOVERNMENT INTERNATIONALBOND ~ ysp 17,226,633.71 0.24 3,400,000 TURKEY G(;VE/RNMENT INTERNATIONAL BOND usD 2,637,889.05 0.04
3.771% 24/05/2061 4.875% 16/04/2043
1,300,000 MEXICO GOVERNMENT INTERNATIONALBOND  ygp 1,331,918.43 0.02 17,890,000 TURKEY GOVERNMENT INTERNATIONALBOND  ysp 16,509,497.40 0.23
4.500% 31/01/2050 5.250% 13/03/2030
9,000,000 MEXICO GOVERNMENT INTERNATIONALBOND  ysp 9,309,500.55 0.13 3,820,000 TURKEY GOVERNMENT INTERNATIONALBOND ~ ysp 3,866,105.53 0.05
4.600% 10/02/2048 5.600% 14/11/2024
5,260,000 MEXICO GOVERNMENT INTERNATIONALBOND  ysp 5,781,293.04 0.08 22,450,000 TURKEY GOVERNMENT INTERNATIONALBOND  ysp 18,564,859.35 0.26
5.000% 27/04/2051 5.750% 11/05/2047
2,000,000 MEXICO GOVERNMENT INTERNATIONAL BOND  Ggp 2,953,332.00 0.04 14,950,000 TURKEY GOVERNMENT INTERNATIONALBOND  ysp 14,048,426.05 0.20
5.625% 19/03/2114 EMTN 5.875% 26/06/2031
12,800,000 MEXICO GOVERNMENT INTERNATIONAL BOND UsD 14,583,028.61 0.21 9,230,000 TURKEY GOVERNMENT INTERNATIONAL BOND usD 8,724,316.82 0.12
5.750% 12/10/2110 GMTN 5.950% 15/01/2031
4,500,000 PETROLEOS MEXICANOS 5.500% 27/06/2044 usb 3,605,411.93 0.05 13,090,000 Z%’;’;‘;YIGOC/’(‘)’;"Z'E’ZV‘:NT INTERNATIONALBOND  ysp 13,547,160.40 0.19
.350%
6,000,000 PETROLEOS MEXICANOS 5.625% 23/01/2046 usp 4,824,841.08 0.07 21,110,000 TURKEY GOVERNMENT INTERNATIONAL BOND usb 21,657,935.17 0.31
14,300,000 PETROLEOS MEXICANOS 5.950% 28/01/2031 usb 13,854,905.78 0.20 ?S;Eg%%sﬁﬁm INTERNATIONAL BOND
55,000,000 PETROLEOS MEXICANOS 6.350% 12/02/2048 UsD 46,281,833.95 0.66 9965000 20/09/2033 usb 9,572,131.67 0.14
12,900,000 PETROLEOS MEXICANOS 6.375% 23/01/2045 usb 10,949,494.20 0.16 28,050,000 TURKEY GOVERNMENT INTERNATIONALBOND  j5py 25,703,006.01 037
o 6.625% 17/02/2045
6,600,000 PETROLEOS MEXICANOS 6.500% 02/06/2041 usb 5,852,169.97 0.08 7.845,000 TURKEY GOVERNMENT INTERNATIONALBOND 5o 536181307 o012
4,238,000 PETROLEOS MEXICANOS 6.625% PERP usD 3,555,908.48 0.05 7.625% 26/04/2029
43,478,000 PETROLEOS MEXICANOS 6.750% 21/09/2047 usp 37,945,169.72 0.54 3,010,000 TURKIYE IHRACAT KREDI BANKASI AS 8.250% usD 3,237,148.84 0.05
24/01/2024
18,000,000 PETROLEOS MEXICANOS 6.875% 16/10/2025 UsD 19,726,116.12 0.28 /01/20.
228,213,799.24 3.24
21,785,000 PETROLEOS MEXICANOS 6.950% 28/01/2060 usb 19,032,918.16 0.27
41,000,000 PETROLEOS MEXICANOS 7.690% 23/01/2050 UsD 38,784,388.70 0.55 Indonésie
317,184,656.26  4.51 3,200,000 HUTAMA KARYA PERSERO PT 3.750% 11/05/2030 ysp 3,466,568.03 0.05
EMTN
Egypt 4,050,000 INDONESIA ASAHAN ALUMINIUM PERSERO PT  jp 4,414,710.96 0.06
4.750% 15/05/2025
12,726,000 EGYPT GOVERNMENT INTERNATIONAL BOND usb 11,965,351.71 0.17 INDONESIA ASAHAN ALUMINIUM PERSERO PT
3.875% 16/02/2026 15,850,000 usb 18,250,654.47 0.26
-875% 5.450% 15/05/2030
8,760,000 EGYPT GOVERNMENT INTERNATIONAL BOND usD 8,926,609.86 0.13 INDONESIA ASAHAN ALUMINIUM PERSERO PT
5.250% 06/10/2025 6,650,000 usb 7,777,739.05 0.11
:250% 5.800% 15/05/2050
850,000 EGYPT GOVERNMENT INTERNATIONAL BOND EUR 940,568.79 0.01 INDONESIA ASAHAN ALUMINIUM PERSERO PT
8,000,000 usb 9,730,903.92 0.14
5.625% 16/04/2030 EMTN 6.530% 15/11/2028
1,185,000 EGYPT GOVERNMENT INTERNATIONAL BOND usD 1,235,013.42 0.02 INDONESIA GOVERNMENT INTERNATIONAL
. 8,980,000 EUR 10,542,482.22 0.15
5.750% 29/05/2024 BOND 1.400% 30/10/2031
30,825,000 EGYPT GOVERNMENT INTERNATIONAL BOND usp 30,259,152.26 0.43 INDONESIA GOVERNMENT INTERNATIONAL
2,000,000 usb 2,070,898.86 0.03
5.800% 30/09/2027 EMTN BOND 2.850% 14/02/2030
3,318,000 EGYPT GOVERNMENT INTERNATIONAL BOND usD 3,046,555.51 0.04 INDONESIA GOVERNMENT INTERNATIONAL
2,650,000 usb 2,689,351.68 0.04
5.875% 16/02/2031 EMTN BOND 3.700% 30/10/2049
9,378,000 EGYPT GOVERNMENT INTERNATIONAL BOND UsD 9,444,073.17 0.13 INDONESIA GOVERNMENT INTERNATIONAL
5,240,000 usb 5,858,653.00 0.08
gelﬁ;é 6301\//?5%{’\‘2'0\/'2152'\” INTERNATIONAL BOND BOND 3.850% 15/10/2030
15,190,000 EUR 17,257,575.82 0.25 INDONESIA GOVERNMENT INTERNATIONAL
4,605,000 usb 5,101,612.32 0.07
6.375% 11/04/2031 EMTN BOND 4.200% 15/10/2050
7,500,000 EGYPT GOVERNMENT INTERNATIONAL BOND usD 7,261,956.30 0.10 3.450,000 'NDONESIA GOVERNMENT INTERNATIONAL Usb 3841.974.65 0.05
7.052% 15/01/2032 EMTN R BOND 4.350% 11/01/2048 SRLII -
38,507,000 EGYPT GOVERNMENT INTERNATIONAL BOND usb 33,807,930.72 0.48 15,667,000 INDONESIA GOVERNMENT INTERNATIONAL Usb 19,090,864.77 0.27
76500%613/ 02/2061 ONALBO " BOND 5.250% 17/01/2042 EMTN R ’
1,850,000 EGYPT GOVERNMENT INTERNATIONAL BOND UsD 1,959,747.44 0.03 4,025,000 INDONESIA GOVERNMENT INTERNATIONAL UsD 4.591.320.60 0.07
7.500% 31/01/2027 " BOND 5.375% 24/04/2032 e
22,885,000 EGYPT GOVERNMENT INTERNATIONAL BOND usp 22,794,625.53 0.32 13,017,000 INDONESIA GOVERNMENT INTERNATIONAL Usb 17,762,082.84 0.25
Zéﬁ?gg\//gﬁvowsgr\n INTERNATIONAL BOND T BOND6.625% 17/02/2037 o '
4,300,000 3% 21/02/2048 usb 3,921,307.64 0.06 27,300,000 PERTAMINA PERSERO PT 2.300% 09/02/2031 UsD 26,190,761.42 037
1903%
7,270,000 EGYPT GOVERNMENT INTERNATIONAL BOND Usp 6,700,673.72 0.10 5,950,000 PERTAMINA PERSERO PT 4.700% 30/07/2049 usb 6,423,371.29 0.09
8.150% 20/11/2059 EMTN EMTN
13,855,000 EGYPT GOVERNMENT INTERNATIONAL BOND Usb 13,385,303.03 0.19 1,000,000 PERTAMINA PERSERO PT 5.625% 20/05/2043 usp 1,187,314.10 0.02
8.500% 31/01/2047 EMTN
41,095,000 EGYPT GOVERNMENT INTERNATIONAL BOND Usb 39.859,442.25 0.57 3,000,000 PERUSAHAAN PENERBIT SBSN INDONESIA Il usb 2,968,483.98 0.04
’ 8.700% 01/03/2049 o 3.550% 09/06/2051
601/03/. 8,650,000 PERUSAHAAN PENERBIT SBSN INDONESIA 11l Usb 8,817,487.79 013
3.800% 24/06/2025

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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NN (L) Vyroéni zprava a auditované finan¢ni vykazy

za rok uzavreny k 30. zafi 2021

NN (L) Emerging Markets Debt (Hard Currency)

(Vyjadreno v USD)

. . ‘o P
Portfolio cennych papird k 30/09/2021 (pokraéovani)
Pocet/ Nézev Ména  Trini hodnota o % Pocet/ Nazev Ména  Trini hodnota %
Nominalni v UsD CHA Nominalni v UsD CHA
hodnota hodnota
2,200,000 PERUSAHAAN PENERBIT SBSN INDONESIA i UsD 2,278,004.08 0.03 14,085,000 BAHRAIN GOVERNMENT INTERNATIONALBOND  yjsp 14,781,687.87 021
5.625% 24/06/2030 4.250% 25/01/2028 EMTN
18,600,000 PERUSAHAAN PERSEROAN PERSERO PT Usd 17,832,643.79 0.25 25,633,000 BAHRAIN GOVERNMENT INTERNATIONALBOND  jsp 24,391,631.23 035
PERUSAHAAN LISTRIK NEGARA 4.000% 5.250% 25/01/2033 EMTN
30/06/2050 14,650,000 BAHRAIN GOVERNMENT INTERNATIONALBOND  ysp 13,485,363.38 0.19
5,850,000 PERUSAHAAN PERSEROAN PERSERO PT Usb 5,899,061.38 0.08 6.000% 19/09/2044
PERUSAHAAN LISTRIK NEGARA 4.375% 34,245,000 BAHRAIN GOVERNMENT INTERNATIONALBOND  ysp 31,478,071.81 0.46
05/02/2050 EMTN 6.250% 25/01/2051 EMTN
28,950,000 PERUSAHAAN PERSEROAN PERSERO PT UsD 35,759,993.03 0.52 24,350,000 BAHRAIN GOVERNMENT INTERNATIONAL BOND usb 26,612,206.07 0.38
PERUSAHAAN LISTRIK NEGARA 6.150% 7.000% 12/10/2028
21/05/2048 EMTN 17,720,000 5‘;*;2&'?45/8:/52223/'ENT INTERNATIONALBOND  ysp 19,645,446.16 0.28
222,546,938.23  3.16 16,025,000 BAHRAIN GOVERNMENT INTERNATIONALBOND sy 16,499,089.21 0.23
Kraii 7.500% 20/09/2047
Ukrajina 14,440,000 CBB INTERNATIONAL SUKUK PROGRAMME CO Usb 15,591,468.27 0.22
SPC 6.250% 14/11/2024
15,235,000 STATE AGENCY OF ROADS OF UKRAINE 6:250%  usp 15051,008.12 021 4200,000 CBB RTERNATIONAL SUKUK PROGRAMME CO UsD 140753179 006
f)‘l‘(/ISEI/NZngSOVERNMENT INTERNATIONAL BOND T WLL4500% 30/03/2027 o
49,665,000 31/05/2040 FRN usb 54,004,369.62 0.77 2,750,000 OIL AND GAS HOLDING CO BSCC/THE 7.625% usp 3,017,681.70 0.04
1,000,000 UKRAINE GOVERNMENT INTERNATIONALBOND R 107201150  0.02 07/11/2024
4.375% 27/01/2030 190,427,330.25 2,71
10,485,000 UKRAINE GOVERNMENT INTERNATIONAL BOND  gyR 13,189,475.40 0.19
6.750% 20/06/2026 Ekvador
6,780,000 UKRAINE GOVERNMENT INTERNATIONALBOND  y5p 6,865,718.93 0.10
6.876% 21/05/2029 39,149,999 ;g:g?%:gg:gRNMENT INTERNATIONAL BOND  ysp 20,820,573.55 0.30
49,693,000 UKRAINE GOVERNMENT INTERNATIONALBOND  ysp 50,273,442.57 0.70
7.253% 15/03/2033 81,000,000 Si%g;%’*j;;ﬁg:‘o“ﬂsi’:: {;“:ERNAT'ONAL BOND  ysp 47,702,598.57 0.68
40,800,000 UKRAINE GOVERNMENT INTERNATIONALBOND  ysp 41,664,701.33 0.59 . -
7.375% 25/09/2032 119,454,681 i%:)gﬂo/%ifo?/lgggshgg 'J“PTERNAT'ONA'— BOND  ysp 78,774,026.24 1.11
1,000,000 UKRAINE GOVERNMENT INTERNATIONALBOND  (j5p 1,085,351.75 0.02 .000% -
7.750% 01/09/2025 45,746,790 ECUADOR GOVERNMENT INTERNATIONALBOND  ysp 38,495,912.35 0.55
28,925,000 UKRAINE GOVERNMENT INTERNATIONAL BOND  ysp 31,350,666.41 0.45 5.000% 31/07/2030 STEP-UP
7.750% 01/09/2027 518,733 PETROAMAZONAS EP 4.625% 06/11/2020 usb 515,927.77 0.01
214,557,645.63  3.05 186,309,038.48  2.65
Katar Saudska Arabie
15,230,000 ‘21/;;/2\; gg%ﬁsg&im INTERNATIONAL BOND UsD 18,577,778.34 0.26 11,180,000 SAUDI ARABIAN OIL CO 2.250% 24/11/2030 usb 10,962,522.62 0.16
1392%
14,255,000 QATAR GOVERNMENT INTERNATIONAL BOND UsD 16,082,277.32 023 5,920,000 SAUDI ARABIAN OIL CO 3.250% 24/11/2050 UsD 5,671,115.68 0.08
2.783% 23/01/2031 9,850,000 SAUDI ARABIAN OIL CO 3.500% 24/11/2070 usb 9,295,011.21 0.13
2,500,000 QATAR GOVERNMENT INTERNATIONALBOND  ysp 2,658,382.88 0.04 11,675,000 SAUDI GOVERNMENT INTERNATIONAL BOND EUR 14.176.036.68 0.20
3.375% 14/03/2024 2 000% 09/07/2039 (et -
5,000,000 QATAR GOVERNMENT INTERNATIONAL BOND usp 5,690,307.55 0.08 11,517,000 SAUDI GOVERNMENT INTERNATIONAL BOND Usb 11,209,907.14 0.16
4.000% 14/03/2029 T 2.250% 02/02/2033 EMTN e '
45,910,000 QATAR GOVERNMENT INTERNATIONALBOND  ysp 59,155,329.28 0.84 3,800,000 SAUDI GOVERNMENT INTERNATIONAL BOND UsD 3,009,434.49 0.06
4.817% 14/03/2049 T 2.750% 03/02/2032 EMTN R !
12,750,000 QATAR GOVERNMENT INTERNATIONAL BOND usD 16,946,632.41 0.24 23,506,000 SAUDI GOVERNMENT INTERNATIONAL BOND ) 23,132,749.40 0.33
9 506, ,132,749. .
5.103% 23/04/2048 3.450% 02/02/2061 EMTN
10,800,000 QATAR PETROLEUM 1.375% 12/09/2026 usb 10,722,201.55 0.15 12,000,000 SAUDI GOVERNMENT INTERNATIONAL BOND UsD 12,527,358.00 0.18
24,650,000 QATAR PETROLEUM 2.250% 12/07/2031 usp 24,385,034.93 0.35 3.750% 21/01/2055 EMTN
2,950,000 SAUDI GOVERNMENT INTERNATIONAL BOND Usb 3,529,741.23 0.05
28,100,000 QATAR PETROLEUM 3.125% 12/07/2041 usb 28,124,260.14 0.40 4.500% 22/04/2060 EMTN
29,600,000 QATAR PETROLEUM 3.300% 12/07/2051 usD 29,943,121.72 0.43 32,240,000 SAUDI GOVERNMENT INTERNATIONAL BOND usD 37,259,546.19 0.52
4.500% 26/10/2046 EMTN
212,285,326.12  3.02 18,850,000 SAUDI GOVERNMENT INTERNATIONAL BOND Usp 2218855479 032
Sl . 4.625% 04/10/2047 EMTN
Dominikanska republika 9,120,000 SAUDI GOVERNMENT INTERNATIONAL BOND Usb 11,370,630.59 0.16
12,400,000 BANCO DE RESERVAS DE LA REPUBLICA UsD 1300928429 018 5.000% 17/04/2049 EMTN
DOMINICANA 7.000% 01/02/2023 165,232,608.02 2.35
21,000,000 DOMINICAN REPUBLIC INTERNATIONALBOND  ysp 21,375,728.85 030
4.500% 30/01/2030 Chile
13,000,000 DOMINICAN REPUBLIC INTERNATIONALBOND  sp 13,292,666.53 019
4.875% 23/09/2032 4,145,000 AES ANDES SA 07/10/2079 FRN usb 4,386,467.93 0.06
21,400,000 ?‘;x)‘;"gﬁ/"éfzﬁ‘i“c INTERNATIONAL BOND usb 21,209,074.12 0.30 3,100,000 AES ANDES SA 26/03/2079 FRN usp 3,286,385.45 0.05
.300%
55,700,000 DOMINICAN REPUBLIC INTERNATIONALBOND  y5p 54,633,690.34 0.79 8,000,000 gj‘;gfgf/%‘f/”z\gi"l”'NTERNAT'ONAL BOND UsD 7,934,279.04 011
5.875% 30/01/2060 T o
11,500,000 DOMINICAN REPUBLIC INTERNATIONALBOND  jsp 12,068,273.54 018 16,213,000 gq‘;sfg;’/%"s’;’z‘i‘]i’f INTERNATIONAL BOND UsD 15,681,566.23 0.22
6.000% 19/07/2028 .100%
14,915,000 DOMINICAN REPUBLIC INTERNATIONALBOND  yjsp 15,795,617.69 0.22 29,000,000 gq‘(‘)—gnGg;//EoRl“/”z\gi"l‘T'NTERNAT'ONA'— BOND uUsD 26,262,110.58 037
6.400% 05/06/2049 G
12,875,000 DOMINICAN REPUBLIC INTERNATIONALBOND  jsp 13,778,484.59 0.20 9,270,000 g*;'ésf‘z’;’/%‘g’;’z‘i';’f'NTERNAT'ONAL BOND UsD 8,417,212.47 0.12
6.500% 15/02/2048 12207
16,000,000 DOMINICAN REPUBLIC INTERNATIONALBOND  ysp 17,857,766.08  0.25 5,611,000 gl—;g.gf?;//%l;miyINTERNATIONAL BOND usD 562847091  0.08
6.850% 27/01/2045 el
14,000,000 DOMINICAN REPUBLIC INTERNATIONALBOND  jsp 16,737,160.44 0.24 34,600,000 g*;'(')—;fg;’/%‘:/‘%i’y'NTERNAT'ONAL BOND UsD 34,667,354.78 0.50
.500%
7.450% 30/04/2044 EMPRESA DE LOS FERROCARRILES DEL ESTADO
18,900,000 usb 16,820,319.60 0.24
200,657,746.47 2.85 3.068% 18/08/2050
EMPRESA DE TRANSPORTE DE PASAJEROS METRO
. 25,940,000 usb 25,398,225.46 0.36
Bahrajn SA 3.693% 13/09/2061
20,700,000 BAHRAIN GOVERMMENT INTERNATIONAL BOND  ysp 20,517,152.76 0.29
5.625% 30/09/2031
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. . ;o Y,
Portfolio cennych papird k 30/09/2021 (pokraéovani)
Pocet/ Nézev Ména  Trini hodnota o % Pocet/ Nazev Ména  Trini hodnota %
Nominalni v UsD CHA Nominalni v UsD CHA
hodnota hodnota
13,500,000 EMPRESA DE TRANSPORTE DE PASAJEROS METRO js5p 15,993,067.55 023 24,517,000 PANAMA GOVERNMENT INTERNATIONALBOND  ysp 25,998,863.38 037
SA 4.700% 07/05/2050 4.300% 29/04/2053
164,475,460.00  2.34 14,000,000 PANAMA GOVERNMENT INTERNATIONALBOND  jp 15,198,920.24 0.22
4.500% 01/04/2056
Pakistan 11,150,000 PANAMA GOVERNMENT INTERNATIONALBOND  ysp 12,139,466.50 017
4.500% 16/04/2050
37,025,000 PAKISTAN GOVERNMENT INTERNATIONAL BOND  yy5p 36,342,630.40 0.52 8,000,000 PANAMA GOVERNMENT INTERNATIONAL BOND  ysp 11,530,971.68 0.16
6.000% 08/04/2026 EMTN 8.125% 28/04/2034
17,300,000 PAKISTAN GOVERNMENT INTERNATIONALBOND  ysp 17,422,221.91 0.25 146,652,980.05 2.08
6.875% 05/12/2027
38,505,000 PAKISTAN GOVERNMENT INTERNATIONAL BOND  j5py 38,514,085.58 0.55 Kolumbie
7.375% 08/04/2031 EMTN
4,688,000 PAKISTAN GOVERNMENT INTERNATIONAL BOND  js5p 4,600,663.78 0.07 9,000,000 COLOMBIA GOVERNMENT INTERNATIONAL BOND j5p 8,504,774.37 012
7.875% 31/03/2036 3.000% 30/01/2030
41,045,000 PAKISTAN GOVERNMENT INTERNATIONAL BOND  j5p 41,318,191.42 0.59 9,800,000 COLOMBIA GOVERNMENT INTERNATIONAL BOND j5p ,179,537.11 0.13
8.875% 08/04/2051 EMTN 3.125% 15/04/2031
5,318,000 PAKISTAN WATER & POWER DEVELOPMENT UsD 5,269,548.50 0.07 13,630,000 COLOMBIA GOVERNMENT INTERNATIONAL BOND j5p 12,726,834.22 0.18
AUTHORITY 7.500% 04/06/2031 3.250% 22/04/2032
13,950,000 THIRD PAKISTAN INTERNATIONAL SUKUK CO UsD 14,264,995.88 0.20 27,300,000 COLOMBIA GOVERNMENT INTERNATIONAL BOND j5py 22,091,700.54 031
LTD/THE 5.625% 05/12/2022 3.875% 15/02/2061
158,232,337.47 225 18,800,000 COLOMBIA GOVERNMENT INTERNATIONAL BOND y5p 16,264,047.32 023
4.125% 15/05/2051
N 5 omird 20,100,000 COLOMBIA GOVERNMENT INTERNATIONAL BOND j5py 18,089,828.35 0.26
Spojené arabské emiraty 4.125% 22/02/2042
5,365,000 ABU DHABI GOVERNMENT INTERNATIONAL UsD 5,238,646.74 0.07 43,900,000 COLOMBIA GOVERNMENT INTERNATIONAL BOND  ysp 42,861,049.87 0.61
BOND 1.875% 15/09/2031 EMTN 5.000% 15/06/2045
1,370,000 ABU DHABI GOVERNMENT INTERNATIONAL UsD 1,431,922.08 0.02 2,500,000 COLOMBIA GOVERNMENT INTERNATIONAL BOND  ysp 2,496,412.80 0.04
BOND 2.500% 30/09/2029 5.200% 15/05/2049
5,700,000 ABU DHABI GOVERNMENT INTERNATIONAL Usb 5,601,513.52 0.08 500,000 ECOPETROL SA 6.875% 29/04/2030 UsD 585,146.44 0.01
BOND 3.000% 15/09/2051 EMTN 12,700,000 EMPRESAS PUBLICAS DE MEDELLIN ESP 4.375%  _sp 12,555,955.97 018
53,740,000 ABU DHABI GOVE/RN;V'ENT INTERNATIONAL usp 54,104,933.83 0.77 15/02/2031
BOND 3.125% 30/09/2049
4,535,000 ABU DHABI GOVERNMENT INTERNATIONAL UsD 5,193,536.06 0.07 145,355,286.99  2.07
BOND 4.000% 14/02/2051 EMTN
4,020,000 ABU DHABI PORTS CO PJSC 2.500% 06/05/2031  ysp 4,078,800.70 0.06 Rumunsko
72 450,000 EMTR’\LTE OF DUBAI GOVERNMENT sh 7124556370 030 21,210,000 ROMANIAN GOVERNMENT INTERNATIONAL EUR 22,900,971.80 033
1450, 1249,563. - BOND 2.625% 02/12/2040
INTERNATIONAL BOND 3.900% 09/09/2050 EMTN ROMANIAN GOVERNMENT INTERNATIONAL
14,985,000 EUR 16,133,505.58 0.23
20,181,000 EEJ}IORG/.);ESZE?ICIETL:\?PMENT BANK PJSC 1.639% usb 20,271,295.85 0.29 BOND 2.750% 14/04/2041 EMTN
7 500,000 FINANCE DEPARTMENT GOVERNMENT OF Ush 7 04248723 o0 17,085,000 ROMANIAN GOVERNMENT INTERNATIONAL EUR 18,514,698.80 0.26
,900, ,042,487. - BOND 2.875% 13/04/2042
HARJAH MTN 4.000% 28/07/2
973,000 EINA,\iCE DEPART?\;’%T géovslm?ﬁ\z)sm o ush 060195125 014 20,000,000 ROMANIAN GOVERNMENT INTERNATIONAL EUR 22,843,067.76 032
1730, ,601,951. - BOND 3.375% 28/01/2050 EMTN
9
< 530,000 m&"’j‘é? S-E?}:R/:’F;ADE/S%/GZgﬁgm’gNT oF . « 21291376 007 11,000,000 ROMANIAN GOVERNMENT INTERNATIONAL EUR 14,362,560.39 0.20
,530, ,212,713. . BOND 3.624% 26/05/2030
SHARJAH 4.375% 10/03/2051 EMTN 4,650,000 ROMANIAN GOVERNMENT INTERNATIONAL EUR 6,041.770.14 0.09
13,910,000 NBK TIER 1 FINANCING LTD FRN PERP UsD 13,905,827.70 0.20 7 BOND 3.875% 29/10/2035 EMTN (i
152,033,192.42  2.17 15,000,000 ROMANIAN GOVERNMENT INTERNATIONAL UsD 14,957,892.15 021
BOND 4.000% 14/02/2051
Peru 21,470,000 ROMANIAN GOVERNMENT INTERNATIONAL EUR 29,180,647.47 0.42
BOND 4.625% 03/04/2049 EMTN
5,388,000 CORP FINANCIERA DE DESARROLLO SA usD 5,615,992.57 0.08 144,935,123.09 2.06
15/07/2029 FRN
4,000,000 CO/RP/F'NANC'ERA DE DESARROLLO SA 2.000% usD 3,978,535.16 0.06 Panenské ostrovy
30/09/2030
5,500,000 PERUVIAN GOVERNMENT INTERNATIONALBOND  gyR 6,158,978.15 0.09 9,064,000 CHINALCO CAPITAL HOLDINGS LTD 2.125% UsD 8,099,780.74 0.13
1.250% 11/03/2033 03/06/2026
10,745,000 PERUVIAN GOVERNMENT INTERNATIONAL BOND js5p 9,805,602.04 014 2,250,000 CHINALCO CAPITAL HOLDINGS LTD 4.250% UsD 2,284,934.42 0.03
1.862% 01/12/2032 21/04/2022
55,300,000 PERUVIAN GOVERNMENT INTERNATIONALBOND  ysp 46,758,934.91 0.65 1,300,000 CNRC CAPITALE LTD FRN PERP usb 1,316,290.22 0.02
2.780% 01/12/2060
54,800,000 PERUVIAN GOVERNMENT INTERNATIONAL BOND 5 15,569,077.00 0565 1,500,000 DIANJIAN HAIYU LTD FRN PERP EMTN usb 1,514,882.40 0.02
3.230% 28/07/2121 1,865,000 DIANJIAN INTERNATIONAL FINANCE LTD FRN usp 1,930,263.68 0.03
4,900,000 PERUVIAN GOVERNMENT INTERNATIONAL BOND  sp 4,764,327.58 0.07 PERP
3.300% 11/03/2041 3,200,000 HUANENG HONG KONG CAPITAL LTD FRN PERP  USD 3,253,871.30 0.05
4,700,000 PERUVIAN GOVERNMENT INTERNATIONALBOND  ysp 4,679,023.15 0.07 1,000,000 HUARONG FINANCE 2017 CO LTD FRN PERP UsD 922,823.36 0.01
3.550% 10/03/2051 T EMTN !
19,598,000 PETROLEOS DEL PERU SA 5.625% 19/06/2047 UsD 19,586,691.17 0.28 3,000,000 HUARONG FINANCE 2017 CO LTD 4.750% UsD 2,842,159.62 0.04
27/04/2027
146,917,161.73  2.09 3,000,000 HUARONG FINANCE 2017 CO LTD 4.950% UsD 2,572,839.93 0.04
P 07/11/2047 EMTN
anama 1,000,000 HUARONG FINANCE 2019 CO LTD 3.250% UsD 932,602.40 001
12,400,000 AEROPUERTO INTERNACIONAL DE TOCUMEN SA  j5p 13,059,913.00 0.19 13/11/2024 EMTN
A00000 5% 11/08/2061 1059, 13,200,000 HUARONG FINANCE 2019 CO LTD 3.375% UsD 10,947,525.86 0.16
y 24/02/2030 EMTN
9,965,000 BANCO NACIONAL DE PANAMA 2.500% UsD 9,518,636.86 0.14
11/08/2030 3,000,000 HUARONG FINANCE 2019 CO LTD 3.750% UsD 2,850,351.39 0.04
29/05/2024 EMTN
16,000,000 PANAMA GOVERNMENT INTERNATIONAL BOND  j5p 15,061,281.12 021
000,000 52% 29/08/2032 /061, 3,000,000 HUARONG FINANCE 2019 CO LTD 3.875% UsD 2,628,594.24 0.04
y 13/11/2029 EMTN
9,500,000 PANAMA GOVERNMENT INTERNATIONALBOND  ysp 9,405,400.14 013
3.362% 30/06/2031 500,000 HUARONG FINANCE 2019 CO LTD 4.500% Usb 458,200.42 0.01
13,880,000 PANAMA GOVERNMENT INTERNATIONAL BOND  ysp 13.571.197.20 0.19 29/05/2029 EMTN
T 3.870% 23/07/2060 = 16,750,000 TSINGHUA UNIC LTD 5.375% 31/01/2023 UsD 7,248,800.02 0.10
21,650,000 PANAMA GOVERNMENT INTERNATIONALBOND  ysp 21,168,329.93 030
3.870% 23/07/2060
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NN (L) Emerging Markets Debt (Hard Currency)

(Vyjadreno v USD)

. . ;o Y,
Portfolio cennych papird k 30/09/2021 (pokraéovani)
Pocet/ Nazev Ména  Trinihodnota % Pocet/ Nazev Ména  Triznihodnota %
Nominalni v UsD CHA Nominalni v UsD CHA
hodnota hodnota
91,200,000 1MDB GLOBAL INVESTMENTS LTD 4.400% UsD 91,858,004.35 130 40,000,000 ARGENTINE REPUBLIC GOVERNMENT o 13,283,703.20 0.19
09/03/2023 INTERNATIONAL BOND 1.125% 09/07/2046 STEP-
142,561,924.35 2.03 up
46,015,220 ARGENTINE REPUBLIC GOVERNMENT EUR 18,089,434.75 0.26
Oman INTERNATIONAL BOND 1.500% 09/07/2041 STEP-
up
2,268,000 OMAN GOVERNMENT INTERNATIONAL BOND UsD 2,310,476.42 0.03 88,000,000 ARGENTINE REPUBLIC GOVERNMENT UsD 439,368.16 001
4.125% 17/01/2023 INTERNATIONAL BOND 15/12/2035 FRN
10,925,000 OMAN GOVERNMENT INTERNATIONAL BOND Usb 11,351,764.37 016 2,883,829 PROVINCIA DE BUENOS AIRES/GOVERNMENT EUR 1,359,018.57 0.02
4.875% 01/02/2025 EMTN BONDS 2.850% 01/09/2037 EMTN STEP-UP
11,500,000 OMAN GOVERNMENT INTERNATIONAL BOND UsD 11,996,857.50 017 119,097,175.86  1.69
5.375% 08/03/2027
7,100,000 OMAN GOVERNMENT INTERNATIONAL BOND UsD 7,374,732.37 0.10 Ghana
5.625% 17/01/2028
6,000,000 OMAN GOVERNMENT INTERNATIONAL BOND usb 6,301,316.70 0.09 22,860,000 GHANA GOVERNMENT INTERNATIONAL BOND Usb 17,635,267.45 0.25
6.000% 01/08/2029 EMTN ZCP 07/04/2025
12,895,000 OMAN GOVERNMENT INTERNATIONAL BOND usD 13,770,739.17 0.20 5,680,000 GHANA GOVERNMENT INTERNATIONAL BOND Usb 5,358,060.38 0.08
6.250% 25/01/2031 6.375% 11/02/2027
15,415,000 OMAN GOVERNMENT INTERNATIONAL BOND usb 14,899,248.32 0.21 910,000 GHANA GOVERNMENT INTERNATIONALBOND  ysp 863,082.49 0.01
6.500% 08/03/2047 8.125% 26/03/2032
41,525,000 OMAN GOVERNMENT INTERNATIONAL BOND usD 41,037,180.91 0.58 17,145,000 GHANA GOVERNMENT INTERNATIONAL BOND Usb 16,331,731.90 0.23
6.750% 17/01/2048 8.625% 07/04/2034
12,930,000 OMAN GOVERNMENT INTERNATIONAL BOND Usp 13,128,889.13 0.19 21,740,000 GHANA GOVERNMENT INTERNATIONALBOND  ysp 19,420,109.38 0.28
7.000% 25/01/2051 8.627% 16/06/2049
14,475,000 OMAN SOVEREIGN SUKUK CO 4.875% usb 15,233,327.74 0.22 21,015,000 GHANA GOVERNMENT INTERNATIONAL BOND UsD 18,715,287.99 0.27
15/06/2030 8.750% 11/03/2061
4,775,000 0Q SAOC 5.125% 06/05/2028 UsD 4,837,873.14 0.07 26,400,000 GHANA GOVERNMENT INTERNATIONALBOND  jsp 24,550,834.18 035
8.875% 07/05/2042
142,242,405.77  2.02 16,445,000 GHANA GOVERNMENT INTERNATIONALBOND 5 1495713155 021
Brazilie 8.950% 26/03/2051
117,831,505.32 1.68
2,400,000 BANCO DO BRASIL SA/CAYMAN FRN PERP usb 2,392,015.56 0.03 L.
3,600,000 BANCO DO BRASIL SA/CAYMAN 4.750% UsD 3,830,527.15 0.05 Nigérie
20/03/2024 EMTN NIGERIA GOVERNMENT INTERNATIONAL BOND
14,140,000 usb 14,187,553.24 0.20
12,000,000 BANCO DO ESTADO DO RIO GRANDE DO SULSA  sp 12,051,446.52 017 6.125% 28/09/2028 EMTN
28/01/2031 FRN 8,600,000 NIGERIA GOVERNMENT INTERNATIONAL BOND  jsp 8,899,230.29 0.13
6,940,000 EQ%O VOTORANTIM SA 4.375% 29/07/2025 Usb 7,128,606.58 0.10 O00000 ¢ 500% 28/11/2027 EMTN ,899,230. -
NIGERIA GOVERNMENT INTERNATIONAL BOND
18,870,000 BRAZILIAN GOVERNMENT INTERNATIONAL BOND  ysp 17.942.042.46 0.26 17,500,000 8/09/2033 EMTN usb 17,637,202.10 0.25
T 3.750% 12/09/2031 S ) NIGERIA G{JVE/RNMENT INTERNATIONAL BOND
y 28,510,000 UsD 27,500,529.61 0.39
18,495,000 z’;ﬁz‘;";’:/g?/\g%RS';MENT INTERNATIONAL BOND  ysp 16,380,033.13 0.23 7.625% 28/11/2047 EMTN
-750% NIGERIA GOVERNMENT INTERNATIONAL BOND
19,805,000 BRAZILIAN GOVERNMENT INTERNATIONAL BOND  yspy 17,540,230.12 0.25 13,825,000 7 23/02/2038 usb 13,677,626.19 019
4.750% 14/01/2050 NIGERIA GOVERNMENT INTERNATIONAL BOND
1,000,000 UsD 1,038,927.12 0.01
15,685,000 gz%z';";’;/g?/\g%z’;MENT INTERNATIONALBOND  ysp 14,654,553.22 0.21 7.875% 16/02/2032
.000% NIGERIA GOVERNMENT INTERNATIONAL BOND
27,000,000 BRAZILIAN GOVERNMENT INTERNATIONAL BOND  jsp 26,191,208.79 0.38 29.185,000 % 28/09/2051 EMTN usb 29,353,377.42 043
6.250% 14/11/2024 165,000 NIGERIA GOVERNMENT INTERNATIONALBOND  sp 2348,288.62 0.03
5,000,000 BRF SA 4.875% 24/01/2030 usD 5,014,619.45 0.07 T 9.248% 21/01/2049 T
8,500,000 TAU UNIBANCO HOLDING SA/CAYMAN ISLAND  sp 8,575,758.29 012 114,642,73459  1.63
21/11/2029 FRN
131,701,041.27 1.87 Sri Lanka
Jizni Afrika 800,000 SRI LANKA GOVERNMENT INTERNATIONAL BOND  j5p 709,836.54 0.01
5.750% 18/01/2022
27,518,000 ESKOM HOLDINGS SOC LTD 6.750% 06/08/2023  sp 28,402,363.30 041 13,500,000 SRI LANKA GOVERNMENT INTERNATIONAL BOND  jsp 8,011,504.58 013
EMTN 5.750% 18/04/2023
3,000,000 ESKOM HOLDINGS SOC LTD 7.125% 11/02/2025  USD 3,124,810.62 0.04 1,800,000 SRI LANKA GOVERNMENT INTERNATIONALBOND  ysp 1,134,736.78 0.02
6.125% 03/06/2025
15,129,000 ESKOM HOLDINGS SOC LTD 8.450% 10/08/2028 ~ USD 16,721,570.07 0.24 21,775,000 SRI LANKA GOVERNMENT INTERNATIONAL BOND sp 13,301,746.95 0.19
6,398,000 REPUBLIC OF SOUTH AFRICA GOVERNMENT usb 6,578,843.50 0.09 6.200% 11/05/2027
INTERNATIONAL BOND 4.850% 30/09/2029 6,775,000 SRI LANKA GOVERNMENT INTERNATIONALBOND  y5p 4,337,008.12 0.06
1,100,000 REPUBLIC OF SOUTH AFRICA GOVERNMENT usb 1,036,762.94 0.01 6.350% 28/06/2024
INTERNATIONAL BOND 5.375% 24/07/2044 41,285,000 SRI LANKA GOVERNMENT INTERNATIONAL BOND  ysp 25,220,853.33 035
9,150,000 REPUBLIC OF SOUTH AFRICA GOVERNMENT usp 8,681,939.34 0.12 6.750% 18/04/2028
INTERNATIONAL BOND 5.650% 27/09/2047 6,600,000 SRI LANKA GOVERNMENT INTERNATIONAL BOND  ysp 4,099,287.79 0.06
65,300,000 REPUBLIC OF SOUTH AFRICA GOVERNMENT usb 62,146,729.61 0.89 6.825% 18/07/2026
INTERNATIONAL BOND 5.750% 30/09/2049 21,977,000 SRI LANKA GOVERNMENT INTERNATIONAL BOND j5py 13,850,320.55 0.20
126,693,019.38 1.80 6.850% 03/11/2025
18,950,000 SRI LANKA GOVERNMENT INTERNATIONAL BOND  jsp 12,084,125.44 017
Argentina 6.850% 14/03/2024
15,250,000 SRI LANKA GOVERNMENT INTERNATIONAL BOND  j5p 9,312,163.01 0.13
37,476,300 ARGENTINE REPUBLIC GOVERNMENT EUR 15,775,052.98 0.22 7.550% 28/03/2030
INTERNATIONAL BOND 0.125% 09/07/2030 17,200,000 SRI LANKA GOVERNMENT INTERNATIONAL BOND  ysp 10,500,112.55 0.15
19,592,060 ARGENTINE REPUBLIC GOVERNMENT UR 7,263,718.54 0.10 7.850% 14/03/2029
INTERNATIONAL BOND 0.750% 09/07/2035 STEP- 11,500,000 SRILANKAN AIRLINES LTD 7.000% 25/06/2024 UsD 7,069,961.15 0.10
uP
6,470,459 ARGENTINE REPUBLIC GOVERNMENT D 2,484,363.01 0.04 110,531,656.79  1.57
INTERNATIONAL BOND 1.000% 09/07/2029 . .
185,000,000 ARGENTINE REPUBLIC GOVERNMENT 60,402,516.65 0.85 Kajmanské ostrovy
INTERNATIONAL BOND 1.125% 09/07/2035 STEP- 9,074,231 BIOCEANICO SOVEREIGN CERTIFICATELTDZCP  ysp 747808226 041
up 05/06/2034
25,017,000 CHINA EVERGRANDE GROUP 8.750% 28/06/2025  USD 6,010,159.88 0.09
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Vyrocni zprava a auditované finan¢ni vykazy NN (L)

za rok uzavreny k 30. zafi 2021

NN (L) Emerging Markets Debt (Hard Currency)

(Vyjadreno v USD)

. . ‘o P
Portfolio cennych papird k 30/09/2021 (pokraéovani)
Pocet/ Nézev Ména  Trini hodnota o % Pocet/ Nazev Ména  Trini hodnota %
Nominalni v UsD CHA Nominalni v UsD CHA
hodnota hodnota
7,500,000 DUBAI DOF SUKUK LTD 2.763% 09/09/2030 EMTN USD 7,622,140.88 0.11 Paraguay
8,740,261 INTEROCEANICA IV FINANCE LTD ZCP 30/11/2025 USD 8,057,569.24 0.11 15,405,000 PARAGUAY GOVERNMENT INTERNATIONAL uso 17.398,016.88 025
5,000,000 KAISA GROUP HOLDING LTD 9.375% 30/06/2024  USD 3,875,000.00 0.06 BOND 4.950% 28/04/2031
1,000,000 KAISA GROUP HOLDINGS LTD 11.250% UsD 775,970.41 0.01 16,000,000 PARAGUAY GOVERNMENT INTERNATIONAL UsD 15,365,316.00 022
16/04/2025 BOND 2.739% 29/01/2033
12,417,000 KSA SUKUK LTD 2.969% 29/10/2029 EMTN usb 13,133,354.98 0.19 23,300,000 PARAGUAY GOVERNMENT INTERNATIONAL usb 26,719,101.65 0.38
, BOND 5.400% 30/03/2050
1,563,000 MALDIVES SUKUKISSUANCE LTD 9.875% usD 1581,237.85  0.02 5 600,000 PARAGUAY GOVERNMENT INTERNATIONAL UsD 648865532  0.09
08/04/2026 " BOND 5.600% 13/03/2048 e ’
6,600,000 MUMTALAKAT SUKUK HOLDING CO 5.625% Usb 6,974,903.63 010 -600%
27/02/2024 65,972,089.85 0.94
1,429,751,802 NEON CAPITAL LTD/KY ZCP 06/01/2028 PY 10,664,032.71 0.14 Urugua
3,000,000 ORYX FUNDING LTD 5.800% 03/02/2031 usb 3,174,071.22 0.05 guay
6,210,359 PERU ENHANCED PASS-THROUGH FINANCELTD  ysp 5,940,610.76 0.08 49,500,000 URUGUAY GOVERNMENT INTERNATIONAL BOND  ysp 62,071,872.39 0.89
ZCP 02/06/2025 4.975% 20/04/2055
11,993,000 SA GLOBAL SUKUK LTD 0.946% 17/06/2024 UsD 11,879,772.65 0.17 2,500,000 URUGUAY GOVERNMENT INTERNATIONALBOND  ysp 3,744,449.50 0.05
7.625% 21/03/2036
14,773,000 SA GLOBAL SUKUK LTD 1.602% 17/06/2026 UsD 14,705,856.86 0.21 621/03/ 65.816321.89  0.94
6,800,000 SHIMAO GROUP HOLDINGS LTD 5.200% Usb 6,587,095.20 0.09 810,342 .
16/01/2027 El Salvador
108,460,758.53 1.54
11,650,000 EL SALVADOR GOVERNMENT INTERNATIONAL Usb 8,913,631.57 013
Hongkong BOND 5.875% 30/01/2025
6,950,000 EL SALVADOR GOVERNMENT INTERNATIONAL UsD 5,185,394.24 0.07
31,000,000 CNAC HK FINBRIDGE CO LTD 3.875% 19/06/2029  USD 33,181,505.65 0.47 BOND 6.375% 18/01/2027
23,000,000 EL SALVADOR GOVERNMENT INTERNATIONAL Usb 15,844,776.59 0.23
36,727,000 CNAC HK FINBRIDGE CO LTD 4.125% 19/07/2027  USD 40,160,469.14 0.57 BOND 7.125% 20/01/2050
16,735,000 CNAC HK FINBRIDGE CO LTD 4.875% 14/03/2025  USD 18,381,690.03 0.26 19,500,000 EL SALVADOR GOVERNMENT INTERNATIONAL Usb 13,684,366.02 019
4,765,000 CNAC HK FINBRIDGE CO LTD 5.125% 14/03/2028 ~ USD 5,447,066.01 0.08 BOND 7.625% 01/02/2041
8,605,000 EL SALVADOR GOVERNMENT INTERNATIONAL UsD 6,218,555.39 0.09
97,170,730.83 1.38 BOND 7.625% 21/09/2034
| 300,000 EL SALVADOR GOVERNMENT INTERNATIONAL Usb 252,886.56 0.00
Jordénsko BOND 7.750% 24/01/2023
10,000,000 EL SALVADOR GOVERNMENT INTERNATIONAL UsD 7,788,900.30 011
14,770,000 zOQR%’:/NOG%VE/Zg;WENT INTERNATIONALBOND  ysp 15,406,850.20 0.22 BOND 9.500% 15/07/2052
.950% 07/07/2025
45,975,000 JORDAN GOVERNMENT INTERNATIONALBOND s 47,712,78558 0,68 57,888,510.67  0.82
5.850% 07/07/2030 . K
20,950,000 JORDAN GOVERNMENT INTERNATIONAL BOND  ysp 21,708,896.15 031 Nizozemsko
7:375% 10/10/2047 8,600,000 MDGH - GMTN BV 2.875% 21/05/2030 GMTN UsD 9,071,698.73 0.13
) a - o 0 0 ! . ..
84,828,531.93 1.21
8,590,000 MDGH - GMTN BV 3.700% 07/11/2049 usb 9,387,249.07 0.13
Rusko 11,700,000 MDGH - GMTN BV 3.950% 21/05/2050 GMTN usb 13,321,814.81 0.19
14,000,000 RUSSIAN FOREIGN BOND - EUROBOND 4.375% s 15,869,570.78 023 5,400,000 MINEJESA CAPITAL BV 4.625% 10/08/2030 usb 5,587,166.81 0.08
21/03/2029 19,550,000 PETROBRAS GLOBAL FINANCE BV 6.850% usb 20,192,349.07 0.29
2,000,000 RUSSIAN FOREIGN BOND - EUROBOND 4.750%  ysp 2,252,630.30 0.03 05/06/2115
27/05/2026 57,560,278.49 0.82
52,000,000 RUSSIAN FOREIGN BOND - EUROBOND 5.250%  ysp 66,056,304.08 0.94
23/06/2047 Guatemala
84,178,505.16 1.20
2,000,000 GUATEMALA GOVERNMENT BOND 4.900% Usb 2,164,811.56 0.03
4 01/06/2030
Kazachstan 5,000,000 GUATEMALA GOVERNMENT BOND 5.375% Usb 5,568,413.35 0.08
6,145,000 KAZAKHSTAN GOVERNMENT INTERNATIONAL Usb 7,565,000.73 011 24/04/2032
BOND 4.875% 14/10/2044 42,000,000 GUATEMALA GOVERNMENT BOND 6.125% usp 48,384,614.88 0.69
5,430,000 KAZMUNAYGAS NATIONAL CO JSC 3.500% UsD 5,611,200.57 0.08 01/06/2050
14/04/2033 56,117,839.79  0.80
49,164,000 KAZMUNAYGAS NATIONAL CO JSC 5.750% UsD 50,355,675.57 0.84
19/04/2047 Malajsie
1,000,000 KAZMUNAYGAS NATIONAL CO ISC 6.375% Usb 1,289,731.66 0.02
24/10/2048 1,000,000 DUA CAPITAL LTD 1.658% 11/05/2026 usb 991,217.02 0.01
73,822,508.53  1.05 4,000,000 DUA CAPITAL LTD 2.780% 11/05/2031 usp 3,968,85352 0.6
Filipiny 9,600,000 MALAYSIA WAKALA SUKUK BHD 2.070% Usb 9,538,429.73 014
28/04/2031
MALAYSIA WAKALA SUKUK BHD 3.075%
2,000,000 GLOBE TELECOM INC 3.000% 23/07/2035 usp 185652806 0.3 6,700,000 2 oa /25051 Suky 3.075% Usp 681323469 0.0
1,300,000 PHILIPPINE GOVERNMENT INTERNATIONAL BOND  ysp 1,240,639.53 0.02 11,350,000 PETRONAS CAPITAL LTD 3.404% 28/04/2061 ) 11,466,005.29 0.15
1.648% 10/06/2031 T EMTN i
7,650,000 PHILIPPINE GOVERNMENT INTERNATIONALBOND gy 8,846,568.71 0.13 2,925,000 PETRONAS CAPITAL LTD 3.500% 21/04/2030 usp 3,175,176.48 0.05
1.750% 28/04/2041 T EMTN o
3,750,000 PHILIPPINE GOVERNMENT INTERNATIONAL BOND  ysp 3,574,026.56 0.05 10,895,000 PETRONAS CAPITAL LTD 4.550% 21/04/2050 i) 13,318,456.56 0.19
2.252% 29/09/2032 S EmTN o
22,750,000 PHILIPPINE GOVERNMENT INTERNATIONAL BOND  ysp 20,794,103.33 0.29 775,000 PETRONAS CAPITAL LTD 4.800% 21/04/2060 Usb 1011,734.80 0.01
2.650% 10/12/2045 T EMTN e
1,000,000 PHILIPPINE GOVERNMENT INTERNATIONAL BOND  j5p 1,060,923.06 0.02
3.700% 01/03/2041 50,283,108.09 0.71
23,064,000 POWER SECTOR ASSETS & LIABILITIES UsD 33,755,229.33 0.47
MANAGEMENT CORP 9.625% 15/05/2028 Maroko
71,128,018.58 1.01 17,000,000 MOROCCO GOVERNMENT INTERNATIONAL BOND j5p 16,655,752.72 0.24
2.375% 15/12/2027
8,076,000 MOROCCO GOVERNMENT INTERNATIONAL BOND j5p 7,675,263.15 011
3.000% 15/12/2032
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NN (L) Vyroéni zprava a auditované finan¢ni vykazy

za rok uzavreny k 30. zafi 2021

NN (L) Emerging Markets Debt (Hard Currency)

(Vyjadreno v USD)

. , ;o v s
Portfolio cennych papird k 30/09/2021 (pokraéovani)
Pocet/ Nézev Ména  Trini hodnota o % Pocet/ Nazev Ména  Trini hodnota %
Nominalni v UsD CHA Nominalni v UsD CHA
hodnota hodnota
18,425,000 MOROCCO GOVERNMENT INTERNATIONAL BOND  j5p 16,844,399.21 024 Azerbajdin
4.000% 15/12/2050
8,159,000 OCP SA 5.125% 23/06/2051 usD 8,076,107.17 0.11 8,900,000 REPUBLIC OF AZERBAIJAN INTERNATIONAL BOND  ysp 9,070,612.20 0.13
3.500% 01/09/2032
49,251,522.25  0.70 13,000,000 REPUBLIC OF AZERBALIAN INTERNATIONAL BOND  jspy 14,508,658.32 0.20
3 5.125% 01/09/2029
Bélorusko 6,500,000 SOUTHERN GAS CORRIDOR CISC 6.875% UsD 766086523 0.1
24/03/2026
2,705,000 DEVELOPMENT BANK OF THE REPUBLIC OF usD 2,546,552.16  0.04 1,500,000 STATE OIL CO OF THE AZERBAIAN REPUBLIC UsD 184843433 0.03
BELARUS JSC 6.750% 02/05/2024 00000 ¢ o50% 18/03/2030 /848,434, -
5,866,000 REPUBLIC OF BELARUS INTERNATIONAL BOND Usb 5,514,629.53 0.08 -220%
5.875% 24/02/2026 33,088,570.08  0.47
28,005,000 REPUBLIC OF BELARUS INTERNATIONAL BOND Usb 24,652,066.93 035 .
6.378% 24/02/2031 Trinidad a Tobago
13,850,000 REPUBLIC OF BELARUS INTERNATIONAL BOND UsD 13,693,500.96 0.19
7.625% 29/06/2027 25,125,000 mﬁﬁﬁ% Lif:g?u Si\ézzyg?/\gs/zoso usp 26,556,311.20 0.38
.500%
46,406,749.58  0.66 3,888,000 TRINIDAD PETROLEUM HOLDINGS LTD 9.750%  ysp 4,352,430.39 0.06
Angola 15/06/2026
8 30,908,741.59  0.44
5,120,000 ANGOLAN GOVERNMENT INTERNATIONAL BOND  ygp 5,253,571.12 0.07
8.000% 26/11/2029 EMTN Montenegro
33,860,000 ANGOLAN GOVERNMENT INTERNATIONAL BOND  j5p 34,384,459.91 0.49
9.125% 26/11/2049 EMTN 27,410,000 MONTENEG?O GOVERNMENT INTERNATIONAL  gyR 29,880,681.57 0.42
6,065,000 ANGOLAN GOVERNMENT INTERNATIONAL BOND  ysp 6,262,016.13 0.09 BOND 2.875% 16/12/2027
9.375% 08/05/2048 29,880,681.57 0.42
45,900,047.16  0.65 .
Jamajka
Bermudy 20,500,000 JAMAICA GOVERNMENT INTERNATIONALBOND  yy5p 28,514,844.82 0.41
9,000,000 BERMUDA GOVERNMENT INTERNATIONAL BOND  jsp 8,936,375.04 0.13 7.875% 28/07/2045
2.375% 20/08/2030 28,514,844.82 0.41
28,500,000 BERMUDA GOVERNMENT INTERNATIONALBOND j5p 28,590,285.72 0.41
3.375% 20/08/2050 Libanon
6,300,000 INKIA ENERGY LTD 5.875% 09/11/2027 usb 6,546,032.39 0.09 LEBANON GOVERNMENT INTERNATIONAL BOND
1,000,000 usb 165,282.94 0.00
44,072,693.15 0.63 5.800% 14/04/2020 GMTN
! 15,816,000 LEBANON GOVERNMENT INTERNATIONAL BOND  yysp 2,613,444.70 0.04
Kostarika 6.150% 19/06/2020 GMTN
5,201,000 LEBANON GOVERNMENT INTERNATIONAL BOND  y5p 867,297.90 0.01
7,447,245 AUTOPISTAS DEL SOL SA/COSTA RICA 7.375% Usp 7,773,911.35 011 6.375% 01/01/2025 GMTN
30/12/2030 LEBANON GOVERNMENT INTERNATIONAL BOND
14,250,000 usD 2,382,604.85 0.03
11,000,000 COSTA RICA GOVERNMENT INTERNATIONAL Usb 9,740,700.20 014 6.650% 03/11/2028 GMTN
BOND 5.625% 30/04/2043 LEBANON GOVERNMENT INTERNATIONAL BOND
29,640,000 usb 4,951,244.03 0.07
6,000,000 COSTA RICA GOVERNMENT INTERNATIONAL Usp 6,158,580.54 0.09 6.650% 22/04/2024
BOND 6.125% 19/02/2031 LEBANON GOVERNMENT INTERNATIONAL BOND
79,182,000 usp 14,274,876.32 0.21
1,500,000 COSTA RICA GOVERNMENT INTERNATIONAL Usb 1,481,199.17 0.02 7.250% 23/03/2037
BOND 7.000% 04/04/2044 LEBANON GOVERNMENT INTERNATIONAL BOND
11,356,000 usp 1,933,683.67 0.03
1,100,000 COSTA RICA GOVERNMENT INTERNATIONAL Usp 1,102,289.64 0.02 8.250% 12/04/2021 EMTN
BOND 7.158% 12/03/2045
15,795,000 INSTITUTO COSTARRICENSE DE ELECTRICIDAD UsD 13,654,880.01 0.19 27,188,434.41  0.39
6.375% 15/05/2043
Srbsko
39,911,560.91 0.57
i 6,690,000 SERBIA INTERNATIONAL BOND 1.650% EUR 7,367,348.47 0.10
Benin 03/03/2033
21,000,000 SERBIA INTERNATIONAL BOND 2.125% Usb 19,664,888.04 0.28
8,965,000 BENIN GOVERNMENT INTERNATIONAL BOND EUR 10,360,634.35 0.15 01/12/2030
4.875% 19/01/2032
17,751,000 BENIN GOVERNMENT INTERNATIONAL BOND EUR 20,057,54256  0.29 27,032,736.51  0.38
4.950% 22/01/2035 .
7,253,000 BENIN GOVERNMENT INTERNATIONAL BOND EUR 8,658,529.86 0.12 Zambie
6.875% 19/01/2052 34,375,000 ZAMBIA GOVERNMENT INTERNATIONALBOND s, 2649155163 038
39,076,706.77 0.56 8.970% 30/07/2027
Bahamy 26,491,551.63 0.38
14,900,000 BAHAMAS GOVERNMENT INTERNATIONAL BOND  (j5p 12,809,645.33 0.18 Irsko
6.000% 21/11/2028
27,800,000 BAHAMAS GOVERNMENT INTERNATIONALBOND (5 26,132,000.00 037 12,520,000 CREDIT BANK OF MOSCOW 3.875% 21/09/2026 ~ USD 12,369,833.24 0.18
8.950% 15/10/2032 3,823,031 SADEREA DAC 12.500% 30/11/2026 EMTN usb 4,133,247.75 0.06
38,941,645.33  0.55 2,930,000 TINKOFF BANK JSC VIA TCS FINANCE LTD FRN Usb 2,926,799.36 0.04
PERP
Kefia 6,400,000 VNESHECONOMBANK VIA VEB FINANCE PLC UsD 6,072,658.43 0.10
5.942% 21/11/2023
21,390,000 REPUBLIC OF KENYA GOVERNMENT D 21,119,819.49 0.30
INTERNATIONAL BOND 6.300% 23/01/2034 26,402,538.78 0.38
7,635,000 REPUBLIC OF KENYA GOVERNMENT D 8,442,263.36 012
INTERNATIONAL BOND 8.000% 22/05/2032 Venezuela
8,240,000 REPUBLIC OF KENYA GOVERNMENT SD 8,915,583.43 0.13 42,775,000 PETROLEOS DE VENEZUELA SA 5.500% usp 2,279,573.43 0.03
INTERNATIONAL BOND 8.250% 28/02/2048 P 12/04/2037 - DEFAULTED e
38,477,666.28  0.55 48,620,000 PETROLEOS DE VENEZUELA SA 6.000% usD 2,809,435.23 0.04
16/05/2024 - DEFAULTED
8,635,000 PETROLEOS DE VENEZUELA SA 8.500% Usb 2,166,076.71 0.03
27/10/2020
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Vyroc€ni zprava a auditované financni vykazy

za rok uzavreny k 30. zafi 2021

NN (L) Emerging Markets Debt (Hard Currency)

(Vyjadreno v USD)

Portfolio cennych papird k 30/09/2021 (pokraéovani)

Pocet/
Nominalni
hodnota

11,475,000
92,760,000

66,075,000

5,240,000
7,460,000

7,545,000

24,974,000

22,330,000

22,729,688

9,817,000
9,488,000

1,800,000

4,000,000
7,300,000

8,000,000

2,200,000,000
2,900,000

3,500,000

17,600,000

1,700,000
5,005,000

4,450,000

4,000,000

Néazev

PETROLEOS DE VENEZUELA SA 9.000%
17/11/2021 - DEFAULTED

VENEZUELA GOVERNMENT INTERNATIONAL
BOND 9.250% 15/09/2027 - DEFAULTED
VENEZUELA GOVERNMENT INTERNATIONAL
BOND 9.375% 13/01/2034 - DEFAULTED

Pobreii slonoviny

IVORY COAST GOVERNMENT INTERNATIONAL
BOND 4.875% 30/01/2032
IVORY COAST GOVERNMENT INTERNATIONAL
BOND 6.625% 22/03/2048
IVORY COAST GOVERNMENT INTERNATIONAL
BOND 6.875% 17/10/2040

Arménie

REPUBLIC OF ARMENIA INTERNATIONAL BOND
3.600% 02/02/2031

Nova Guinea

PAPUA NEW GUINEA GOVERNMENT
INTERNATIONAL BOND 8.375% 04/10/2028

Irdk

IRAQ INTERNATIONAL BOND 5.800% 15/01/2028

Jersey

GALAXY PIPELINE ASSETS BIDCO LTD 2.160%
31/03/2034

GALAXY PIPELINE ASSETS BIDCO LTD 2.940%
30/09/2040

WEST CHINA CEMENT LTD 4.950% 08/07/2026

Madarsko

HUNGARY GOVERNMENT INTERNATIONAL BOND
1.500% 17/11/2050
HUNGARY GOVERNMENT INTERNATIONAL BOND
2.125% 22/09/2031
HUNGARY GOVERNMENT INTERNATIONAL BOND
3.125% 21/09/2051

Tunisko

BANQUE CENTRALE DE TUNISIE INTERNATIONAL
BOND 3.500% 03/02/2033
BANQUE CENTRALE DE TUNISIE INTERNATIONAL
BOND 5.625% 17/02/2024
BANQUE CENTRALE DE TUNISIE INTERNATIONAL
BOND 5.750% 30/01/2025

Indie

EXPORT-IMPORT BANK OF INDIA 2.250%
13/01/2031 EMTN

Velka Britanie

FRESNILLO PLC 4.250% 02/10/2050

STATE SAVINGS BANK OF UKRAINE VIA SSB #1 PLC
9.625% 20/03/2025 STEP-UP

UKRAINE RAILWAYS VIA RAIL CAPITAL MARKETS
PLC 7.875% 15/07/2026

UKRAINE RAILWAYS VIA RAIL CAPITAL MARKETS
PLC 8.250% 09/07/2024

usb

uso

usb

EUR

EUR

EUR

usb

usb

usb

uso

usb

EUR

uso

usb

JPY

EUR

uso

usb

usb
usb

usb

usb

Trzni hodnota
v USD

659,812.50
9,837,492.98

7,095,826.63

24,848,217.48

5,922,194.14
8,699,802.90
9,342,562.31

23,964,559.35

23,662,984.13

23,662,984.13

22,404,556.74

22,404,556.74

21,928,638.53
21,928,638.53

9,655,760.78
9,484,861.46

1,753,390.55
20,894,012.79

4,316,830.46
7,197,766.27

7,892,509.84

19,407,106.57

11,034,858.88
2,848,406.86
2,952,358.12

16,835,623.86

16,384,325.23

16,384,325.23

1,772,628.06
5,391,481.75

4,509,541.80
4,170,801.48

15,844,453.09

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.

0.01
0.14
0.10

0.35

0.08
0.12

0.14

0.34

0.34

0.34

0.32

0.32

0.31
0.31

0.15

0.02
0.30

0.06

0.11

0.27

0.04

0.04

0.24

0.23

0.23

0.03
0.07

0.06
0.06

0.22

Pocet/
Nominalni
hodnota

12,500,000

11,971,000

1,725,000

2,500,000
13,000,000

7,000,000

7,400,000

3,143,000
6,465,000

2,200,000

12,400,000

7,335,000

4,000,000

3,550,000

4,836,875
2,000,000

6,500,000

6,640,000

5,185,000

Néazev

Albanie

ALBANIA GOVERNMENT INTERNATIONAL BOND
3.500% 16/06/2027

Senegal

SENEGAL GOVERNMENT INTERNATIONAL BOND
5.375% 08/06/2037
SENEGAL GOVERNMENT INTERNATIONAL BOND
6.750% 13/03/2048

Japonsko

NIPPON LIFE INSURANCE CO 16/09/2051 FRN
SOFTBANK GROUP CORP 5.250% 06/07/2031

Honduras

HONDURAS GOVERNMENT INTERNATIONAL

BOND 5.625% 24/06/2030
HONDURAS GOVERNMENT INTERNATIONAL

BOND 6.250% 19/01/2027

EUR

EUR

usb

usb
usb

usb

usb

Nadnarodni a mezinarodni spolecnosti

AFRICAN EXPORT-IMPORT BANK/THE 2.634%
17/05/2026
AFRICAN EXPORT-IMPORT BANK/THE 3.798%

17/05/2031
BLACK SEA TRADE & DEVELOPMENT BANK

3.500% 25/06/2024

Mosambik

MOZAMBIQUE INTERNATIONAL BOND 5.000%
15/09/2031 STEP-UP

Makedonie

NORTH MACEDONIA GOVERNMENT
INTERNATIONAL BOND 1.625% 10/03/2028

Mongolsko
MONGOLIA GOVERNMENT INTERNATIONAL

BOND 3.500% 07/07/2027
MONGOLIA GOVERNMENT INTERNATIONAL

BOND 4.450% 07/07/2031

Spojené staty americké

BRAZIL LOAN TRUST 1 5.477% 24/07/2023
SK BATTERY AMERICA INC 2.125% 26/01/2026

Cina

CHINA MINMETALS CORP FRN PERP

Tadzikistan
REPUBLIC OF TAJIKISTAN INTERNATIONAL BOND
7.125% 14/09/2027

Gabon

GABON GOVERNMENT INTERNATIONAL BOND
6.950% 16/06/2025

usb

usb

usb

usb

EUR

uso

usb

usb
usb

usb

usb

Trzni hodnota
v USD

15,615,675.96

15,615,675.96

13,697,829.90
1,742,941.24

15,440,771.14

2,464,264.93
12,893,397.27

15,357,662.20

7,312,376.26

8,035,063.63

15,347,439.89

3,212,818.04
6,704,162.72
2,323,386.08

12,240,366.84

10,671,484.64

10,671,484.64

8,300,085.30

8,300,085.30

3,881,384.00
3,443,879.60

7,325,263.60

4,990,636.24
1,976,583.22
6,967,219.46

6,635,058.89
6,635,058.89

5,961,720.48

5,961,720.48

5,613,393.77

5,613,393.77

NN (L)

0.22

0.22

0.20

0.02

0.22

0.04
0.18

0.22

0.10

0.12

0.22

0.09

0.03

0.16

0.15

0.15

0.12

0.05
0.05

0.10

0.07
0.03
0.10

0.09
0.09

0.08

0.08

0.08

0.08
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NN (L) Vyroéni zprava a auditované finan¢ni vykazy

za rok uzavreny k 30. zafi 2021

NN (L) Emerging Markets Debt (Hard Currency)

(Vyjadreno v USD)

Portfolio cennych papird k 30/09/2021 (pokraéovani)

Pocet/ Nézev Ména  Trini hodnota o % Pocet/ Nazev Ména  Trini hodnota %
Nominalni v UsD CHA Nominalni v UsD CHA
hodnota hodnota
Uzbekistan 28,737 NN (L) FRONTIER MARKETS DEBT (HARD UsD 233,111,359.93 331
CURRENCY) - | CAP USD
5,621,000 REPUBLIC OF UZBEKISTAN INTERNATIONAL BOND  ysp 5,488,929.88 0.08 441,962,099.83  6.28
3.900% 19/10/2031
5488,929.88  0.08 441,962,009.83  6.28
Spanélsko
. , .o
4,254,000 Al CANDELARIA SPAIN SLU 7.500% 15/12/2028  USD 4,634,951.23 0.07 Portfolio cennych papiri celkem 6,513,680,257.04 92.60
4,634,951.23  0.07
Kanada Finanéni derivaty k 30/09/2021
4,000,000 PETRONAS ENERGY CANADA LTD 2.112% Usb 4,010,087.28 0.06 .
23/03/2028 EMTN Nazev Prodat/ Urokova Datum Ména Predpokladan Hodnota swapu
4,010,087.28  0.06 Koupit r}ljr)a splatnosti & hodnota v USD
b
Bolivie
3,500,000 BOLIVIAN GOVERNMENT INTERNATIONALBOND  yspy 3,179,456.91 0.05 Swapy uvérového selhani
4.500% 20/03/2028
: 3179456.91  0.05 CDXEMERGING  goupit 1.000 20/12/2026  USD 137,500,000.00 5,467,522.50
,179,456. - MARKETS SERIES
Gruzi 36 VERSION 1
ruzie CDXEMERGING  goupit ~ 1.000  20/12/2026  USD 72,500,000.00 2,882,875.50
MARKETS SERIES
2,742,000 GEORGIAN RAILWAY JSC 4.000% 17/06/2028 usb 2,788,901.09 0.04 36 VERSION 1
2,788,901.09 0.04 CDXEMERGING  koypit 1.000 20/12/2026  USD 72,500,000.00 2,882,875.50
MARKETS SERIES
Izrael 36 VERSION 1
CDXEMERGING  goupit 1.000 20/12/2026  USD 71,000,000.00 2,823,229.80
1,500,000 |SRAEL GOVERNMENT INTERNATIONAL BOND UsD 1,885,807.28 0.03 | MARKETS SERIES
3.875% 03/07/2050 36 VERSION 1
1,885,807.28 0.03 CDXEMERGING  goupit 1.000 20/12/2026  USD 70,000,000.00 2,783,466.00
MARKETS SERIES
Bosné 36 VERSION 1
CDXEMERGING  goupit 1.000 20/12/2026  USD 70,000,000.00 2,783,466.00
1,311,833 BOSNIA & HERZEGOVINA GOVERNMENT DEM 684,056.26 001 | MARKETS SERIES
INTERNATIONAL BOND 0.250% 20/12/2021 36 VERSION 1
684,056.26  0.01 CDXEMERGING  koypit 1.000 20/12/2026  USD 70,000,000.00 2,783,466.00
MARKETS SERIES
36 VERSION 1
6,062,717,011.02  86.19 CDXEMERGING  goupit 1.000 20/12/2026  USD 65,000,000.00 2,584,647.00
MARKETS SERIES
Ostatni pievoditelné cenné papiry a nastroje penézniho trhu 36 VERSION 1
CDXEMERGING  goupit 1.000 20/12/2026  USD 65,000,000.00 2,584,647.00
MARKETS SERIES
Dluhopisy a ostatni dluhové néstroje 36 VERSION 1
pisy ) CDXEMERGING  goupit 1.000 20/12/2026  USD 62,000,000.00 2,465,355.60
Tunisko MARKETS SERIES
36 VERSION 1
730,000,000 BANQUE CENTRALE DE TUNISIE INTERNATIONAL  jpy 4,841,685.69 0.07 CDXEMERGING  goupit 1.000 20/12/2026  USD 60,000,000.00 2,385,828.00
BOND 4.300% 02/08/2030 MARKETS SERIES
4,841,685.69 0.07 36 VERSION 1
T CDXEMERGING  goypit 1.000 20/12/2026  USD 60,000,000.00 2,385,828.00
Kajmanské ostrovy MARKETS SERIES
36 VERSION 1
3,850,000 BRAZIL MINAS SPE VIA STATE OF MINAS GERAIS  ysp 4,131,921.80 0.06 CDXEMERGING  koypit 1.000 20/12/2026  USD 60,000,000.00 2,385,828.00
5.333% 15/02/2028 MARKETS SERIES
4,131,921.80 0.06 36 VERSION 1
e CDXEMERGING  goupit 1.000 20/06/2026  USD 70,000,000.00 2,251,427.50
Argentina MARKETS SERIES
35 VERSION 1
1,135,127,000 ARGENTINE REPUBLIC GOVERNMENT JPY 27,538.70 0.00 CDXEMERGING  goypit 1.000 20/06/2026  USD 60,000,000.00 1,929,795.00
INTERNATIONAL BOND 15/12/2035 FRN MARKETS SERIES
27,538.70  0.00 35 VERSION 1
' CDXEMERGING  goupit 1.000 20/06/2026  USD 60,000,000.00 1,929,795.00
MARKETS SERIES
9,001,146.19 0.13 35 VERSION 1
CDXEMERGING  goupit 1.000 20/12/2026  USD 35,000,000.00 1,391,733.00
Subjekty kolektivniho investovani MARKETS SERIES
35 VERSION 1
CDXEMERGING  goupit 1.000 20/06/2026  USD 40,000,000.00 1,286,530.00
tené podilové fond MARKETS SERIES
Oteviené podilové fondy 35 VERSION 1
CDXEMERGING  goupit 1.000 20/06/2026  USD 35,000,000.00 1,125,713.75
Lucembursko MARKETS SERIES
1,472 NN (L) ASIAN DEBT (HARD CURRENCY) - Z CAP ) 8,156,381.44 0.12 35 VERSION 1
Us| CDSPEOPLE'S  oupit 1.000 20/12/2026  USD 15,000,000.00 (409,023.75)
13,916 NN (L) EMERGING MARKETS CORPORATE DEBT-Z ysp 101,932,993.51 1.45 REPUBLIC OF
CAP USD CHINA 1.000%
17,858 NN (L) EMERGING MARKETS DEBT SHORT Usb 98,761,364.95 1.40 20/06/2027

DURATION (HARD CURRENCY) - Z CAP USD

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Vyrocni zprava a auditované finan¢ni vykazy NN (L)

za rok uzavreny k 30. zafi 2021

NN (L) Emerging Markets Debt (Hard Currency)
(Vyjadreno v USD)

Finanéni derivaty k 30/09/2021 (pokraéovani)

Nazev Prodat/  Urokova Datum  Ména Predpokladan Hodnota swapu

) | i  hod K vyplaté K dhradé Datum Zavazky  Nerealizovany
Koupit n(;r)a splatnosti a hodnota vusb splatnosti v USD zisk nebo
0, <
) (ztrata)
CDSPEOPLE'S - koupit 1.000 20/12/2026  USD 50,000,000.00 (1,363,412.50) v USD

REPUBLIC OF
CHINA 1.000%

20/06/2027 443,195,700.15 AUD 326,671,437.18 USD 19/10/2021  326,671,437.18 (6,508,565.63)
C:ESPZ';CE:’CLE: Koupit 1.000 20/12/2026  USD 50,000,000.00 (1,363,412.50) 2,464,643,225.14 EUR 2,924,338,686.27 USD 19/10/2021 2,924,338,686.27 (67,096,034.58)
CHINA 1.000% 28,226,236,711.88 ZAR 1,943,614,233.79 USD 19/10/2021 1,943,614,233.79 (71,484,124.17)

20/06/2027
CDS PEOPLE'S  koupit 1.000 20/12/2026  USD 75,000,000.00 (2,045,118.75) 6,106,438,803.33 (130,605,778.04)
REPUBLIC OF
CHINA 1.000%

20/06/2027

41,933,061.65 ) i .
Pocet Nazev Ména Zéavazky Nerealizovany
v USD zisk nebo
(ztrata)
v USD
K vyplaté K Uhradé Datum Zavazky  Nerealizovany Urokové futures
splatnosti v UsD zisk nebo
(ztrdta) (328) EURO-BOBL FUTURE 08/12/2021 EUR 51,291,695.65 319,221.18
v UsSD (458) EURO-BUND FUTURE 08/12/2021 EUR 90,140,301.65 1,507,414.93
(530) EURO-BUXL 30Y BOND 08/12/2021 EUR 124,900,271.20 4,108,105.51
Mé § f d (44) LONG GILT FUTURE 29/12/2021 GBP 7,424,823.85 234,383.67
enove forwardy 18 US LONG BOND (CBT) 21/12/2021 usp 2,865,937.50 (53,156.25)
231,374,499.24 USD 3,315,698,927.15 ZAR 19/10/2021  231,374,499.24 11,457,835.91 (1,628) US ULTRA BOND (CBT) 21/12/2021 usb 311,049,750.00 8,662,310.58
211) US 10YR NOTE (CBT) 21/12/2021 D 27,769,578.1 271,992.1!
158,392,931.20 USD 134,000,000.00 EUR 29/10/2021  158,392,931.20 3,018,002.22 (211) US 10YR NOTE (CBT) 21/12/20. us 1769,578.13 ,992.19
3,637 US 5YR NOTE (CBT) 31/12/2021 usp 446,413,337.76 (2,159,466.93)
289,007,290.00 USD 247,000,000.00 EUR 29/11/2021  289,007,290.00 2,429,791.09
27,308,672.43 USD 2,995,000,000.00 JPY 29/10/2021 27,308,672.43 461,028.56 1,061,855,695.74 12,890,804.88
24,775,047.61 USD 33,696,506.97 AUD 19/10/2021 24,775,047.61 432,820.39 - - —
Financni derivaty celkem (75,781,911.51)
20,707,151.40 USD 17,765,791.33 EUR 19/10/2021 20,707,151.40 111,400.99
3,711,076.29 USD 2,700,000.00 GBP 29/10/2021 3,711,076.29 70,407.59 " e L. .
Pfrehled ¢istych aktiv k 30/09/2021
6,073,870.87 ZAR 400,189.15 USD 04/10/2021 400,189.15 3,524.43
%
1,707,856.01 USD 2,360,058.05 AUD 01/10/2021 1,707,856.01 3,068.75 EHA
535,159.15 AUD 384,699.15 USD 05/10/2021 384,699.15 1,874.59 Portfolio cennych papird celkem 6,513,680,257.04 92.60
1,607,898.91 USD 6,378,890.50 PLN 19/10/2021 1,607,898.91 1,667.23 . v . ..
Financni derivaty celkem (75,781,911.51) (1.08)
35,629.14 USD 768,414.49 CZK 19/10/2021 35,629.14 507.95
Hotovost v bance 343,701,510.74 4.89
655,786.82 ZAR 43,436.78 USD 01/10/2021 43,436.78 151.58
Bankovni kontokorenty (1,028,546.60) (0.01)
19,719.48 USD 16,892.52 EUR 01/10/2021 19,719.48 141.89
134,839.09 CZK 6,142.42 USD 04/10/2021 6,142.42 23.85 Ostatni aktiva a pasiva 253,402,041.97 3.60
282.32 USD 6,169.80 CZK 01/10/2021 282.32 017 Cista aktiva celkem 7,033,973,351.64 100.00
7,176.72 USD 6,696.67 CHF 19/10/2021 7,176.72 (4.77)
3,624.53 USD 2,700.21 GBP 19/10/2021 3,624.53 (16.37)
14,435.18 AUD 10,446.02 USD 01/10/2021 10,446.02 (18.77)
250,405.84 EUR 290,858.91 USD 04/10/2021 290,858.91 (651.06)
116,550.99 GBP 160,695.14 USD 19/10/2021 160,695.14 (3,540.60)
426,878.58 EUR 498,316.71 USD 01/10/2021 498,316.71 (3,585.78)
1,654,340.09 USD 2,301,370.37 AUD 05/10/2021 1,654,340.09 (8,061.35)
683,136.36 CHF 746,534.42 USD 19/10/2021 746,534.42 (13,940.65)
3,000,000.00 EUR 3,502,245.00 USD 29/11/2021 3,502,245.00 (21,546.64)
60,084,197.89 CZK 2,804,239.63 USD 19/10/2021 2,804,239.63 (58,028.45)
27,047,863.04 USD 408,355,112.25 ZAR 01/10/2021 27,047,863.04 (94,384.37)
28,854,875.79 USD 437,944,877.30 ZAR 04/10/2021 28,854,875.79 (254,122.37)
20,000,000.00 EUR 23,527,899.00 USD 29/10/2021 23,527,899.00 (337,611.09)
240,301,834.86 PLN 63,222,809.56 USD 19/10/2021 63,222,809.56 (2,713,788.58)

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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NN (L) Vyroéni zprava a auditované finan¢ni vykazy

za rok uzavreny k 30. zafi 2021

NN (L) Emerging Markets Debt (Local Bond)

(Vyjadreno v USD)

Statistika . "
Pocet akcii
Cista aktiva 30/09/2021 USD  512,289311.69 | Copitalisation](USD) ggfgggg;; i'gg
30/09/2020 USD 324,808,260.12 30/09/2019 1’742
30/09/2019 USD 221,165,202.66 ’
X, . . - Capitalisation | Hedged (i) (PLN) 30/09/2021 2,757
* %
Cista hodnota aktiv na akcii 30/09/2020 4268
Capitalisation | (USD) 30/09/2021 USD 5,587.77 30/09/2019 5517
:g;ggggig 3:3 2’:3323 Capitalisation | Hedged (iv) (EUR) 30/09/2021 4,088
e 30/09/2020 4,725
Capitalisation | Hedged (i) (PLN) 30/09/2021 PLN 19,350.94 30/09/2019 5,949
:g?ggggig f’t: 12’;;222 Capitalisation N Hedged (iv) (EUR) 30/09/2021 26,636
’ : 30/09/2020 25,372
Capitalisation | Hedged (iv) (EUR) 30/09/2021 EUR 5,887.71 30/09/2019 20,738
:g;ggggig Etjz Z'Z:ggg Capitalisation P (USD) 30/09/2021 263
T 30/09/2020 328
Capitalisation N Hedged (iv) (EUR) 30/09/2021 EUR 258.47 30/09/2019 458
;gfggggig Eﬂz ;?ig Capitalisation P Hedged (iv) (EUR) 30/09/2021 44
' 30/09/2020 44
Capitalisation P (USD) 30/09/2021 USD 272.22 30/09/2019 200
23;23;;8?3 3:3 igz:g Capitalisation R Hedged (iv) (EUR) 30/09/2021 38
: 30/09/2020 38
Capitalisation P Hedged (iv) (EUR) 30/09/2021 EUR 248.24 30/09/2019 132
:gfggggig E32 ;2:;2 Capitalisation X (USD) 30/09/2021 16,582
: 30/09/2020 19,953
Capitalisation R Hedged (iv) (EUR) 30/09/2021 EUR 249.98 30/09/2019 22,757
:g;ggﬁgig Eﬁﬁ ;22;: Capitalisation Z (USD) 30/09/2021 -
: 30/09/2020 1,631
Capitalisation X (USD) 30/09/2021 USD 206.55 30/09/2019 1,631
zg;gg;ggig S:g ;233? Capitalisation Zz (EUR) 30/09/2021 75,856
’ 30/09/2020 39,980
Capitalisation Z (USD) 30/09/2021 USD - 30/09/2019 18,528
:gjggggig Bzg :’3355 Capitalisation Zz Hedged (iv) (EUR) 30/09/2021 1,536
’ : 30/09/2020 1,634
Capitalisation Zz (EUR) 30/09/2021 EUR 4,894.05 30/09/2019 2,498
:gjgzggig Eﬂz g'igi:g Distribution | (EUR) 30/09/2021 1,603
’ : 30/09/2020 1,527
Capitalisation Zz Hedged (iv) (EUR) 30/09/2021 EUR 5,104.30 30/09/2019 1,469
zg;gg;igig EBE g'g?g 1(9) Distribution P (USD) 30/09/2021 25
T 30/09/2020 25
Distribution | (EUR) 30/09/2021 EUR 3,575.48 30/09/2019 25
30/09/2020 EUR 3,630.94
30/09/2019 EUR 4,224.77 Dividendy
Distribution P (USD) 30/09/2021 USD 614.86 Distribution | (EUR) 14/12/2020 EUR 180.45
30/09/2020 USD 631.07
30/09/2019 USD 681.94 Distribution P (USD) 14/12/2020 USD 28.75

* Vlypocet ukazatele obratkovosti portfolia (PTR) provadi spravni agent (viz pozndmka 17).

Sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady (pokud byly vynaloZeny) jsou zahrnuty v nakupni/prodejni cené cennych papirQ. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou zahrnuty do
vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésic.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Vyro¢ni zprava a auditované financni vykazy NN (L)

za rok uzavreny k 30. zari 2021

NN (L) Emerging Markets Debt (Local Bond)

(Vyjadreno v USD)
Statistika (pokracovani)

Poplatek za spravu v %*

Capitalisation | (USD) 30/09/2021 0.88%
Capitalisation | Hedged (i) (PLN) 30/09/2021 0.90%
Capitalisation | Hedged (iv) (EUR) 30/09/2021 0.90%
Capitalisation N Hedged (iv) (EUR) 30/09/2021 0.82%
Capitalisation P (USD) 30/09/2021 1.30%
Capitalisation P Hedged (iv) (EUR) 30/09/2021 1.32%
Capitalisation R Hedged (iv) (EUR) 30/09/2021 1.04%
Capitalisation X (USD) 30/09/2021 1.80%
Capitalisation Zz (EUR) 30/09/2021 0.01%
Capitalisation Zz Hedged (iv) (EUR) 30/09/2021 0.03%
Distribution | (EUR) 30/09/2021 0.88%
Distribution P (USD) 30/09/2021 1.30%
Ukazatel obratkovosti portfolia 30/09/2021 79.77%
v %*

* Vlypocet ukazatele obratkovosti portfolia (PTR) provadi spravni agent (viz pozndmka 17).

Sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady (pokud byly vynaloZeny) jsou zahrnuty v nakupni/prodejni cené cennych papirQ. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou zahrnuty do
vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésic.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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NN (L) Vyroc¢ni zprava a auditované financni vykazy

za rok uzavreny k 30. zafi 2021

NN (L) Emerging Markets Debt (Local Bond)

(Vyjadreno v USD)

Finan¢ni vykazy

Vykaz &istych aktiv k 30/09/2021

Poznamky
Portfolio cennych papird celkem 2 496,002,726.66
Dluhopisy a ostatni dluhové nastroje 481,803,290.04
Nastroje penézniho trhu 14,199,436.62
Financni derivaty celkem 2 190,018.37
Urokové swapy 190,018.37
Hotovost v bance 9,531,201.41
Ostatni aktiva 4,15 12,688,768.83
Aktiva celkem 518,412,715.27
BéZna pasiva 4,15 (3,676,195.66)
Financni derivaty celkem 2 (2,447,207.92)
Ménové forwardy (2,447,207.92)
Pasiva celkem (6,123,403.58)
Cistd aktiva na konci roku 512,289,311.69

Vykaz operaci a zmén Cistych aktiv za rok uzavieny k

30/09/2021
Poznamky
Pfijmy celkem 2 20,889,296.74
Uroky z dluhopist a ostatnich dluhovych néstroj 20,818,721.71
Bankovni troky 3,927.94
Uroky ze swap 66,647.09
Vydaje celkem (999,554.99)
Obhospodarovatelsky poplatek 5 (620,792.54)
Fixni servisni poplatek 6 (141,087.81)
Poplatky za dodate¢né funkcionality tfid akcii 7 (14,025.89)
Dar z Upisu 9 (50,807.27)
Bankovni troky (21,035.73)
Uroky ze swap (148,160.31)
Ostatni naklady 11 (3,645.44)
Cisté prijmy z investic 19,889,741.75
Realizované zisky z investi¢niho portfolia 2 9,065,776.60
Realizované ztraty z investi¢niho portfolia 2 (9,993,863.12)
Realizované zisky z finanénich derivata 7,095,786.24
Realizované ztraty z financnich derivatd (8,608,113.96)
Realizované zisky z pfevodu mén 6,488,599.43
Realizované ztraty z prevodu mén (6,304,861.47)
Zmény Cistych nerealizovanych zisk( nebo (ztrat) z (15,387,354.68)
investi¢niho portfolia
Zmény cistych nerealizovanych ziskl nebo (ztrat) z finanénich (353,035.14)
derivatl
Vysledek operaci 1,892,675.65
Upisy 240,979,431.87
Zpétné odkupy (55,056,296.99)
Distribuce (334,758.96)
Cista aktiva na za¢atku roku 324,808,260.12
Cistd aktiva na konci roku 512,289,311.69

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Vyrocni zprava a auditované finan¢ni vykazy NN (L)

za rok uzavreny k 30. zafi 2021

NN (L) Emerging Markets Debt (Local Bond)

(Vyjadreno v USD)

. . ‘o
Portfolio cennych papird k 30/09/2021
Pocet/ Nézev Ména  Trini hodnota o % Pocet/ Nazev Ména  Trini hodnota %
Nominalni v UsD CHA Nominalni v UsD CHA
hodnota hodnota
Pfevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke kotaci na 195,450,000 TE/S;;//\;“OZZDERAL BOND - OFZ 7.750% RUB 2,747,728.82 054
oficidlnim trhu burzy a/nebo obchodované na jiném regulovaném trhu 140,460,000 RUSSIAN FEDERAL BOND - OFZ 7.950% RUB 1,994,428.99 0.39
07/10/2026
360,540,000 RUSSIAN FEDERAL BOND - OFZ 8.150% RUB 5,173,932.82 101
i i & na H 03/02/2027
Dluhopisy a ostatni dluhové nastroje 286,510,000 RUSSIAN FEDERAL BOND - 0FZ 8.500% U £.298986.17 0sa
Cina 17/09/2031
45,431,634.06 8.87
79,000,000 CHINA GOVERNMENT BOND 1.990% 09/04/2025  CNY 11,945,399.03 2.32
12,800,000 CHINA GOVERNMENT BOND 2.360% 02/07/2023  CNY 1,976,779.74 0.39 Jizni Afrika
46,500,000 CHINA GOVERNMENT BOND 2.680% 21/05/2030  CNY 7,023,825.02 137 122.200,000 REPUBLIC OF SOUTH AFRICA GOVERNMENT ZAR 9.118,343.32 178
20,000,000 CHINA GOVERNMENT BOND 2.850% 04/06/2027 ~ CNY 3,100,968.59 0.61 BONUD i?é'r:)m?ozl}/ﬁzfofci cov
64,200,000 REPUB F SOUTH AFR ERNMENT ZAR 3,591,125.51 0.70
30,000,000 CHINA GOVERNMENT BOND 2.940% 17/10/2024  CNY 4,690,772.68 0.92 BOND 7.000% 28/02/2031
27,000,000 CHINA GOVERNMENT BOND 3.120% 05/12/2026 ~ CNY 4,258,698.01 0.83 83,400,000 REPUBLIC OF SOUTH AFRICA GOVERNMENT ZAR 5,150,254.22 101
BOND 8.000% 31/01/2030
39,210,000 CHINA GOVERNMENT BOND 3.190% 11/04/2024  CNY 6,169,719.70 1.20 68,960,677 REPUBLIC OF SOUTH APRICA GOVERNMENT - 5.286,684.39 o3
12,000,000 CHINA GOVERNMENT BOND 3.250% 22/11/2028 ~ CNY 1,901,673.13 0.37 BOND 8.250% 31/03/2032
31,500,000 CHINA GOVERNMENT BOND 3.290% 23/05/2029  CNY 5,009,890.12 0.98 82,700,000 REPUBLIC OF SOUTH AFRICA GOVERNMENT ZAR 4,604,859.90 0.90
5 BOND 8.500% 31/01/2037
27,000,000 CHINA GOVERNMENT BOND 3.810% 14/09/2050 ~ CNY 4,440,658.75 0.87 38,686,683 REPUBLIC OF SOUTH AFRICA GOVERNMENT 2R 2,117,496.63 041
50,518,384.77 9.86 BOND 8.750% 28/02/2048
130,000,000 REPUBLIC OF SOUTH AFRICA GOVERNMENT ZAR 7,129,109.01 139
Indonésie BOND 8.750% 31/01/2044
80,430,000 REPUBLIC OF SOUTH AFRICA GOVERNMENT ZAR 4,573,314.70 0.89
64,000,000,000 INDONESIA TREASURY BOND 5.500% 15/04/2026  IDR 4,521,200.22 0.88 BOND 9.000% 31/01/2040
123,220,000,000 INDONESIA TREASURY BOND 6.125% 15/05/2028  IDR 8,792,380.17 171 41,571,187.68  8.11
73,000,000,000 INDONESIA TREASURY BOND 6.500% 15/02/2031  IDR 5,151,771.61 1.01 Brazilie
30,900,000,000 INDONESIA TREASURY BOND 6.500% 15/06/2025  IDR 2,269,548.99 0.44 BRAZIL LETRAS DO TESOURO NACIONAL ZCP
1 INDONESIA TREASURY BOND 7.000% 15/05/2022  IDR 000 0.00 27300000 6772022 BRL 471294226 092
1 INDONESIA TREASURY BOND 7.000% 15/05/2027  IDR 0.00 0.00 74,400,000 BRAZILLETRAS DO TESOURO NACIONAL ZCP BRL 11,601,378.69 2.27
, 01/07/2023*
90,000,000,000 INDONESIA TREASURY BOND 7.000% 15/09/2030  IDR 6,637,689.24 130 13,600,000 BRAZIL NOTAS DO TESOURO NACIONAL SERIEF gy 6,369.488.41 120
35,000,000,000 INDONESIA TREASURY BOND 7.500% 15/05/2038  IDR 2,562,596.24 0.50 10.000% 01/01/2023*
56,500,000,000 INDONESIA TREASURY BOND 7.500% 15/08/2032  IDR 4,220,790.41 0.82 41,000,000 Bgﬁf,'é;“g%s ;’Z%IEEOURO NACIONALSERIEF  gR| 7,673,113.54 1.50
10. 1/01/2025
19,000,000,000 INDONESIA TREASURY BOND 8.250% 15/05/2029  IDR 1,500,640.32 0.29 36,000,000 BRAZIL 'NOTAS DO TESOURO NACIONAL SERIE BRL 6613779.95 129
28,610,000,000 INDONESIA TREASURY BOND 8.250% 15/05/2036  IDR 2,253,119.57 0.44 T 10.000% 01/01/2027* o
67,738,000,000 INDONESIA TREASURY BOND 8.375% 15/03/2034 DR 5407,46555  1.06 20,000,000 fﬁ%ﬂéﬁgfﬁ,ﬁ?ﬁ;ﬁfoum NACIONALSERIEF  gRL 3,604,397.81 070
.000%
13,470,000,000 INDONESIA TREASURY BOND 8.750% 15/05/2031  IDR 1,102,452.18 0.22 3,200,000 BRAZIL NOTAS DO TESOURO NACIONAL SERIEF  gp| 567,278.39 011
36,019,000,000 INDONESIA TREASURY BOND 9.000% 15/03/2029  IDR 2,959,761.25 0.58 10.000% 01/01/2031
47,379,415.75 9.25 41,142,379.05 8.03
Mexiko Malajsie
MALAYSIA GOVERNMENT BOND 3.478%
106,968,900 MEXICAN BONOS 10.000% 05/12/2024 MXN 5,714,370.43 112 9,300,000 14/06/2024 MYR 2,280,608.82 0.45
92,000,000 MEXICAN BONOS 5.750% 05/03/2026 MXN 4,277,596.44 0.83 11,500,000 MALAYSIA GOVERNMENT BOND 3.502% MYR 2,798,672.22 0.55
31/05/2027
143,000,000 MEXICAN BONOS 6.500% 09/06/2022 MXN 7,007,134.13 137 14,000,000 MALAYSIA GOVERNMENT BOND 3.733% VYR 3,436,450.53 067
89,400,000 MEXICAN BONOS 6.750% 09/03/2023 MXN 4,405,574.43 0.86 15/06/2028
88,200,000 MEXICAN BONOS 7.500% 03/06/2027 MXN 4,372,998.93 0.85 5,600,000 1"“;);:‘/’25[')‘;390"5““""5“ BOND 3.800% MYR 1,380,627.25 0.27
61,688,600 MEXICAN BONOS 7.750% 13/11/2042 MXN 2,975,066.17 0.58 10,800,000 MALAYSIA GOVERNMENT BOND 3.828% MYR 2.555.828.53 0.50
76,004,800 MEXICAN BONOS 7.750% 29/05/2031 MXN 3,796,596.05 0.74 05/07/2034
MALAYSIA GOVERNMENT BOND 3.885%
47,200,000 MEXICAN BONOS 8.000% 07/11/2047 MXN 2,320,015.97 0.45 9,100,000 % 08/2028 3 MYR 2,249,838.16 0.44
107,245,200 MEXICAN BONOS 8.500% 18/11/2038 MXN 5,560,092.72 1.09 7,423,000 MALAYSIA GOVERNMENT BOND 3.900% MYR 1,855,764.84 036
30/11/2026
111,620,000 MEXICAN BONOS 8.500% 31/05/2029 MXN 5,821,340.09 1.14
6 31/05/ 5,390,000 MALAYSIA GOVERNMENT BOND 4.065% MYR 1,248,396.92 0.24
46,250,785.36 9.03 15/06/2050
14,365,000 MALAYSIA GOVERNMENT BOND 4.181% MYR 3,583,691.57 0.70
Rusko 15/07/2024
8,979,000 MALAYSIA GOVERNMENT BOND 4.232% MYR 2,281,916.99 0.45
106,648,000 RUSSIAN FEDERAL BOND - OFZ 6.500% RUB 1,445,066.33 0.28 30/06/2031
28/02/2024 3000 MALAYSIA GOVERNMENT BOND 4.392% MYR 762.63 0.00
348,223,000 RUSSIAN FEDERAL BOND - OFZ 7.000% RUB 4,775,502.90 0.93 " 15/04/2026
16/08/2023 7,666,000 MALAYSIA GOVERNMENT BOND 4.762% MYR 1,994,791.16 0.39
433,700,000 RUSSIAN FEDERAL BOND - OFZ 7.050% RUB 5,933,005.87 1.16 T 07/04/2037 T
19/01/2028 17,400,000 MALAYSIA GOVERNMENT INVESTMENT ISSUE MYR 4,284111.50 0.83
139,295,000 RUSSIAN FEDERAL BOND - OFZ 7.250% RUB 1,895,970.63 037 T 3.726% 31/03/2026 o
10/05/2034 17,370,000 MALAYSIA GOVERNMENT INVESTMENT ISSUE MYR 4,326,576.82 0.84
48,000,000 RUSSIAN FEDERAL BOND - OFZ 7.400% RUB 661,957.14 0.13 T 4.094% 30/11/2023 e
07/12/2022 11,400,000 MALAYSIA GOVERNMENT INVESTMENT ISSUE MYR 2.874.217.50 0.56
142,631,000 RUSSIAN FEDERAL BOND - OFZ 7.400% RUB 1,970,791.42 0.38 T 4.258% 26/07/2027 o
17/07/2024 10,840,000 MALAYSIA GOVERNMENT INVESTMENT ISSUE MYR 2651962.64 0.52
930,000,000 RUSSIAN FEDERAL BOND - OFZ 7.650% RUB 13,174,186.30 257 T 4.467% 15/09/2039 aa
10/04/2030
96,000,000 RUSSIAN FEDERAL BOND - OFZ 7.700% RUB 1,360,076.67 0.27 39,804,218.08  7.77
16/03/2039

* Hrubd cena dluhopisu/swapu (pfi zahrnuti splatnych aroka).

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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NN (L) Vyroéni zprava a auditované finan¢ni vykazy

za rok uzavreny k 30. zafi 2021

NN (L) Emerging Markets Debt (Local Bond)

(Vyjadreno v USD)

. . ;o v .
Portfolio cennych papird k 30/09/2021 (pokraéovani)
Pocet/ Nézev Ména  Trini hodnota o % Pocet/ Nazev Ména  Trini hodnota %
Nominalni v UsD CHA Nominalni v UsD CHA
hodnota hodnota
Thaisko 270,000,000 HUNGARY GOVERNMENT BOND 2.250% HUF 785,121.08 0.15
) 20/04/2033
8,766,100 THAILAND GOVERNMENT BOND 1.250% THB 255,626.48 0.05 535,000,000 HUNGARY GOVERNMENT BOND 3.000% HUE 1,717,146.03 0.34
12/03/2028 21/08/2030
44,311,000 THAILAND GOVERNMENT BOND 1.585% THB 1,196,983.55 0.23 840,000,000 HUNGARY GOVERNMENT BOND 3.000% HUF 2,733,812.84 0.54
17/12/2035 27/10/2027
157,000,000 THAILAND GOVERNMENT BOND 2.000% THE 4,692,085.90 0.92 245,000,000 HUNGARY GOVERNMENT BOND 3.000% HUF 722,129.88 0.14
17/12/2031 27/10/2038
37,000,000 THAILAND GOVERNMENT BOND 2.125% THB 1,153,171.23 0.23 510,000,000 HUNGARY GOVERNMENT BOND 3.250% HUF 1,656,637.61 0.32
17/12/2026 22/10/2031
22,189,000 THAILAND GOVERNMENT BOND 2.400% THB 682,063.79 013 600,000,000 HUNGARY GOVERNMENT BOND 6.000% HUF 2,111,318.12 0.41
17/12/2023 24/11/2023
39,800,000 THAILAND GOVERNMENT BOND 2.875% THB 1,231,487.27 0.24 530,000,000 HUNGARY GOVERNMENT BOND 6.750% HUF 2,125,515.31 0.41
17/06/2046 22/10/2028
75,000,000 THAILAND GOVERNMENT BOND 2.875% THB 2,419,041.02 047 600,000,000 HUNGARY GOVERNMENT BOND 7.000% HUF 2,014,727.28 0.39
17/12/2028 24/06/2022
89,150,000 THAILAND GOVERNMENT BOND 3.300% THB 2,929,416.91 0.57 19,007,607.38  3.71
17/06/2038
74,164,000 THAILAND GOVERNMENT BOND 3.400% THB 2,479,915.78 0.48 Rumunsko
17/06/2036
113,284,000 TH/A'l/AND GOVERNMENT BOND 3.650% THB 3,874,091.19 0.76 4,830,000 ROMANIA GOVERNMENT BOND 3.650% RON 1,063,763.09 0.21
20/06/2031 24/09/2031
131,824,000 TH;\'L’;ND GOVERNMENT BOND 3.775% THB 4,594,064.88 0.90 7,500,000 ROMANIA GOVERNMENT BOND 4.750% RON 1,827,549.25 0.36
25/06/2032 24/02/2025
27,855,000 TH/A'“/‘ND GOVERNMENT BOND 4.675% THB 1,112,447.68 0.22 9,510,000 ROMANIA GOVERNMENT BOND 5.000% RON 2,342,527.24 0.46
29/06/2044 12/02/2029
57,960,000 ;;‘/‘B';/AZNOD;OVERNMENT BOND 4.875% THB 2,122,643.27 041 15,200,000 ROMANIA GOVERNMENT BOND 5.800% RON 3,903,418.26 0.76
26/07/2027
28,743,038.95  5.61 24,830,000 ROMANIA GOVERNMENT BOND 5.850% RON 6,074,963.14 118
26/04/2023
Polsko 15,212,220.98 2.97
6,200,000 POLAND GOVERNMENT BOND 0.250% PLN 1,462,375.85 0.29 Chile
25/10/2026
7,800,000 POLAND GOVERNMENT BOND 1.250% PLN 1,835,113.27 036 2,860,000,000 BONOS DE LA TESORERIA DE LA REPUBLICAEN  ¢(p 3,444,423.71 0.67
25/10/2030 PESOS 4.500% 01/03/2026*
37,200,000 POLAND GOVERNMENT BOND 2.500% PLN 9,625,347.52 187 2,985,000,000 BONOS DE LA TESORERIA DE LA REPUBLICAEN  ¢ip 3,464,942.50 0.68
25/01/2023 PESOS 4.700% 01/09/2030*
14,400,000 POLAND GOVERNMENT BOND 2.750% PLN 3,862,332.66 075 1,405,000,000 BONOS DE LA TESORERIA DE LAREPUBLICAEN  ¢(p 1,611,027.46 031
25/04/2028 PESOS 5.000% 01/03/2035*
20,300,000 POLAND GOVERNMENT BOND 2.750% PLN 5,415,945.28 1.06 760,000,000 BONOS DE LA TESORERIA DE LA REPUBLICA EN CLP 966,796.36 0.19
25/10/2029 PESOS 6.000% 01/01/2043*
12,700,000 ;g}&?EOGZ?VERNMENT BOND 5.750% PLN 3,373,960.81 0.66 580,000,000 BONOS TESORERIA 4.000% 01/03/2023* cLp 712,681.61 0.14
25,575,075.39  4.99 10,199,871.64  1.99
Kolumbie Turecko
3,000,000,000 COLOMBIA GOVERNMENT INTERNATIONAL BOND  cop 801,605.51 016 10,860,000 Il;;‘o';E/;ggVERNMENT BOND 10.500% TRY 900,440.36 0.18
4.375% 21/03/2023
344,000,000 COLOMBIA GOVERNMENT INTERNATIONAL BOND  cop 106,028.06 0.02 8,100,000 IL;;‘O‘;E/‘;S;;VERNMENT BOND 10.600% TRY 713,746.46 0.14
9.850% 28/06/2027 27,200,000 TURKEY GOVERNMENT BOND 11.000% TRY 2,982,347.12 058
15,825,800,000 COLOMBIAN TES 10.000% 24/07/2024 cop 4,635,990.45 0.90 200N 2)03/2022 asaath -
9,088,300,000 COLOMBIAN TES 6.000% 28/04/2028 cop 2,244,559.29 0.44 11,000,000 TURKEY GOVERNMENT BOND 12.600% TRY 1,054,589.34 0.21
01/10/2025
10,419,800,000 COLOMBIAN TES 7.000% 30/06/2032 cop 2,586,738.00 050 41,700,000 TURKEY GOVERNMENT BOND 8.000% Thy 3,530.146.48 068
13,600,000,000 COLOMBIAN TES 7.250% 18/10/2034 cop 3,385,353.40 0.66 12/03/2025
3,300,000,000 COLOMBIAN TES 7.250% 26/10/2050 cop 768,800.94 0.15 9,181,269.76  1.79
23,000,000,000 COLOMBIAN TES 7.500% 26/08/2026 cop 6,252,355.23 123 Peru
8,600,000,000 COLOMBIAN TES 7.750% 18/09/2030 cop 2,303,449.13 0.5
23,084,380.01 4.51 4,370,000 ALICORP SAA 6.875% 17/04/2027 PEN 1,045,500.16 0.20
L 12,200,000 PERU GOVERNMENT BOND 5.940% 12/02/2029  PEN 2,961,051.74 058
ka blik
Ceska republika 12,160,000 PERU GOVERNMENT BOND 6.150% 12/08/2032  PEN 2,814,546.20 0.55
99,130,000 CZECH REPUBLIC GOVERNMENT BOND 0450% 7k 4,400,203.87 0.86 5,748,000 PERUVIAN GOVERNMENT INTERNATIONAL BOND  pgy 1,440,650.94 0.28
25/10/2023 6.950% 12/08/2031
103,500,000 CZECH REPUBLIC GOVERNMENT BOND 0.950% czK 4,315,452.64 0.84 8,261,749.04 1.61
15/05/2030
150,000,000 gé;ocg‘/?g;:“'c GOVERNMENT BOND 1.000%  czk 6,525,792.01 127 Nadnarodni a mezinarodni spoleénosti
64,500,000 CZECH REPUBLIC GOVERNMENT BOND 2.000% CZK 2,908,806.50 0.57 28,000,000,000 EUROPEAN INVESTMENT BANK 5.750% IDR 2,006,364.28 0.40
13/10/2033 24/01/2025
63,360,000 CZECH REPUBLIC GOVERNMENT BOND 2.500% 7k 2,974,612.31 058
25/08/2028 2,006,364.28 0.40
22,000,000 CZECH REPUBLIC GOVERNMENT BOND 4.200% ¢z 1,267,868.84 0.25 Srbsko
04/12/2036
22,392,736.17  4.37 80,000,000 SERBIA TREASURY BONDS 4.500% 11/01/2026 RSD 847,934.00 0.17
Madarsko 68,000,000 SERBIA TREASURY BONDS 4.500% 20/08/2032  RSD 723,468.52 0.14
1,000,000 SERBIA TREASURY BONDS 5.875% 08/02/2028  RSD 11,668.41 0.00
HUNGARY GOVERNMENT BOND 1.000%
1,690,000,000 AN HUF 5,141,199.23 1.01 1,583,070.93  0.31

* Hrubd cena dluhopisu/swapu (pfi zahrnuti splatnych aroka).

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Vyroc€ni zprava a auditované financni vykazy

za rok uzavreny k 30. zafi 2021

NN (L)

NN (L) Emerging Markets Debt (Local Bond)

(Vyjadreno v USD)

. . ;o v .
Portfolio cennych papird k 30/09/2021 (pokraéovani)
Pocet/ Nazev Ména  Trinihodnota % Kvyplaté (%) Kuhradé (%) Datum Ména Predpokladana Hodnota swapu
Nominalni v USD CHA splatnosti hodnota v USD
hodnota
. 1.500 Floating  23/07/2026 KRW 8,780,000,000.00 (106,006.78)
Jizni Korea
14,000,000,000 EXPORT-IMPORT BANK OF KOREA 7.250% DR 1,034,182.55 0.20 190,018.37
07/12/2024
1,034,182.55 0.20
Filipiny
11,000,000 PHILIPPINE GOVERNMENT INTERNATIONAL BOND  ppip 216,688.91 0.04
gﬁl?.?;zlzl\lsélGlé\zlg;ﬁMENT INTERNATIONAL BOND Kvyplaté K Ghradé Datum Zévazky  Nerealizovany
20,000,000 PHLIPP e PHP 466,012.47 0.09 splatnosti v USD zisk nebo
682,701.38  0.13 (ztrata)
v USD
Dominikanska republika
23,350,000 DOMINICAN REPUBLIC INTERNATIONALBOND  pop 443,454.00 0.09 " .,
8.900% 15/02/2023 Ménové forwardy
DOMINICAN REPUBLIC INTERNATIONAL BOND
10,000,000 %% 05/06/2026 bop 214,206.21 0.04 7,884,348.52 USD  2,320,000,000.00 HUF 18/11/2021 7,884,348.52 411,949.52
657,660.21  0.13 5,405,813.64 USD 4,103,000,000.00 CLP 20/10/2021 5,405,813.64 362,645.39
Uruguay 11,556,858.97 USD 173,000,000.00 ZAR 18/11/2021  11,556,858.97 131,004.84
8,000,000 URUGUAY GOVERNMENT INTERNATIONAL BOND  yyy 189,281.71 0.04 3,360,462.41 USD 13,200,000.00 PLN 18/11/2021 3,360,462.41 37,024.70
8.250% 21/05/2031
19,000,000 URUGUAY GOVERNMENT INTERNATIONAL BOND 1462,731.84 0.09 1,116,817.18 USD 5,900,000.00 BRL 19/10/2021 1,116,817.18 36,754.91
8.500% 15/03/2028
65201355 0.13 30,400,000.00 CNY 4,654,209.60 USD 19/11/2021 4,654,209.60 36,569.32
,013. .
858,093.03 USD 3,600,000.00 RON  07/10/2021 858,093.03 15,276.45
480,372,446.97 93.77
311,523.93 USD 4,500,000.00 ZAR 10/12/2021 311,523.93 15,260.02
Nastroje penéiniho trhu 357,790.05 USD 5,200,000.00 ZAR 08/11/2021 357,790.05 13,851.96
Spojené staty americké 196,600,000.00 INR 2,634,589.88 USD 14/10/2021 2,634,589.88 12,558.90
8,000,000 UNITED STATES TREASURY BILL ZCP 04/11/2021  USD 7,999,460.80 1.56 393,237.17 USD 12,900,000.00 THB  18/10/2021 398,237.17 12,018.51
6,200,000 UNITED STATES TREASURY BILL ZCP 07/10/2021  USD 6,199,975.82 121 688,529.58 USD 2,800,000.00 PEN 19/10/2021 688,529.58 11,545.52
14,199,436.62  2.77 398,007.52 USD 8,000,000.00 MXN 08/11/2021 398,007.52 10,721.01
14199 43662 2.77 718,757.67 USD 2,814,602.66 PLN 19/10/2021 718,757.67 10,028.79
,199,436. .
895,036.52 USD 768,945.04 EUR 19/10/2021 895,036.52 3,604.22
Ostatni prevoditelné cenné papiry a nastroje penéiniho trhu
6,500,000.00 CNY 1,000,446.35 USD 30/11/2021 1,000,446.35 1,495.88
. , L. . 1,626,545.22 USD 10,500,000.00 CNH  12/10/2021 1,626,545.22 670.21
Dluhopisy a ostatni dluhové nastroje
258.22 EUR 301.43 USD 01/10/2021 301.43 (217)
Peru
1,549.86 EUR 1,800.24 USD 04/10/2021 1,800.24 (4.03)
700,000 PERUVIAN GOVERNMENT INTERNATIONAL BOND  pgyy 174,550.99 0.03
6.350% 12/08/2028 50,000,000.00 RUB 683,657.84 USD 03/11/2021 683,657.84 (602.40)
5,428,000 PERUVIAN GOVERNMENT INTERNATIONAL BOND  pgy 1,256,202.08 0.25
6.900% 12/08/2037 1,430,000.00 TRY 166,281.62 USD 18/10/2021 166,281.62 (6,502.46)
1,430,843.07  0.28 9,700,000.00 CZK 451,688.22 USD 18/10/2021 451,688.22 (8,324.77)
1,430,843.07  0.28 5,200,000.00 ZAR 359,222.55 USD 08/11/2021 359,222.55 (15,284.46)
22,500,000.00 ZAR 1,497,622.89 USD 10/12/2021 1,497,622.89 (16,303.32)
R . . o
Portfolio cennych papiri celkem 496,002,726.66  96.82 2,780,982.20 USD  10,800,000,000.00 COP 14/03/2022 2,780,982.20 (16,993.87)
3,600,000.00 RON 859,811.29 USD 07/10/2021 859,811.29 (16,994.71)
Finanéni derivaty k 30/09/2021 2,700,000.00 PLN 700,723.74 USD 16/12/2021 700,723.74 (20,998.63)
4,659,717.96 USD 30,400,000.00 CNY 19/11/2021 4,659,717.96 (31,060.96)
o B . , s
Kvyplaté (%) K dhradé (%) Datum Ména  Pfedpokladdana  Hodnota swapu 8,111,996.93 USD 597,200,000.00 RUB 03/11/2021 8,111,996.93 (46,417.29)
splatnosti hodnota v USD
. ; 8,423,004.84 USD 55,000,000.00 CNY 30/11/2021 8,423,004.84 (54,967.85)
Urokové swapy
52,400,000.00 MXN 2,563,163.79 USD 14/03/2022 2,563,163.79 (72,891.89)
Floating 1595 23/07/2031 KRW 9,150,000,000.00 226,902.46
4 .00 MXN 172,163. D 08/11/2021 172,163. 73,871.
Floating 1485 29/06/2031 THB 164,000,000.00 97,394.48 64,000,000.00 3172,163.38 USD  08/11/20 3,172,163.38 (73,871.33)
1.013 Floating 12/05/2026 THB 160,000,000.00 (5,652.23) 9,100,000,000.00 KRW 7,768,614.80 USD 30/11/2021 7,768,614.80 (87,059.99)
0.955 Floating  29/06/2026 THB 156,000,000.00 (22,619.56) 13,430,000.00 PEN 3,369,250.66 USD 19/10/2021 3,369,250.66 (122,144.95)
311,000,000.00 THB 9,318,835.10 USD 18/10/2021 9,318,835.10 (128,224.41)

* Hrubd cena dluhopisu/swapu (pfi zahrnuti splatnych aroka).

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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NN (L) Vyroc¢ni zprava a auditované financni vykazy

za rok uzavreny k 30. zafi 2021

NN (L) Emerging Markets Debt (Local Bond)
(Vyjadreno v USD)

Finanéni derivaty k 30/09/2021 (pokraéovani)

K vyplaté K uhradé Datum Zavazky  Nerealizovany
splatnosti v USD zisk nebo

(ztrata)

v UsD

18,200,000.00 BRL 3,506,382.94 USD 19/10/2021 3,506,382.94 (174,665.43)
201,500,000.00 THB 6,165,519.06 USD 29/10/2021 6,165,519.06 (211,268.39)
2,320,000,000.00 HUF 7,765,240.17 USD 18/11/2021 7,765,240.17 (292,841.14)
67,270,000.00 PLN 17,377,007.58 USD 18/11/2021 17,377,007.58 (440,064.02)
173,000,000.00 ZAR 11,966,295.44 USD 18/11/2021 11,966,295.44 (540,441.31)
20,133,884.06 EUR 23,888,867.43 USD 19/10/2021 23,888,867.43 (547,804.64)
56,933,670.15 PLN 14,980,593.61 USD 19/10/2021 14,980,593.61 (644,454.05)

184,399,812.95  (2,447,207.92)

Financni derivaty celkem (2,257,189.55)

Prehled ¢istych aktiv k 30/09/2021

CHA
Portfolio cennych papiri celkem 496,002,726.66 96.82
Financni derivaty celkem (2,257,189.55) (0.44)
Hotovost v bance 9,531,201.41 1.86
Ostatni aktiva a pasiva 9,012,573.17 1.76
Cista aktiva celkem 512,289,311.69 100.00

* Hrubd cena dluhopisu/swapu (pfi zahrnuti splatnych aroka).

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Vyrocni zprava a auditované finan¢ni vykazy NN (L)

za rok uzavreny k 30. zafi 2021

NN (L) Emerging Markets Debt (Local Currency)

(Vyjadreno v USD)

Statistika
Cista aktiva 30/09/2021 USD 44,449,058.08 Distribution R (USD) 30/09/2021 USD 30.75
30/09/2020 USD 52,790,927.05 30/09/2020 USD 30.95
30/09/2019 USD 101,420,548.96 30/09/2019 USD 32.63
Cista hodnota aktiv na akcii** Distribution X (M) (USD) 30/09/2021 USD 67.69
30/09/2020 USD 68.33
Capitalisation | (USD) 30/09/2021 USD 57.76 30/09/2019 USD 72.19
30/09/2020 USD 56.18
30/09/2019 USD 56.69 Distribution Z Hedged (iv) (EUR) 30/09/2021 EUR 3,712.99
30/09/2020 EUR 3,753.69
Capitalisation | Hedged (iv) (EUR) 30/09/2021 EUR 44.09 30/09/2019 EUR 4,066.57
30/09/2020 EUR 43.12
30/09/2019 EUR 45.06 Pocet akcii
Capitalisation N (USD) 30/09/2021 USD 55.81 Capitalisation | (USD) 30/09/2021 209,466
30/09/2020 USD 54.24 30/09/2020 223,366
30/09/2019 USD 54.69 30/09/2019 505,267
Capitalisation N Hedged (iv) (EUR) 30/09/2021 EUR 41.68 Capitalisation | Hedged (iv) (EUR) 30/09/2021 20,970
30/09/2020 EUR 40.72 30/09/2020 59,491
30/09/2019 EUR 42.46 30/09/2019 328,495
Capitalisation P (USD) 30/09/2021 USD 53.66 Capitalisation N (USD) 30/09/2021 1,647
30/09/2020 USD 52.41 30/09/2020 1,683
30/09/2019 USD 53.11 30/09/2019 3,032
Capitalisation P Hedged (i) (SGD) 30/09/2021 SGD 9.71 Capitalisation N Hedged (iv) (EUR) 30/09/2021 6,065
30/09/2020 SGD - 30/09/2020 8,132
30/09/2019 SGD 8.48 30/09/2019 8,228
Capitalisation P Hedged (iv) (EUR) 30/09/2021 EUR 39.97 Capitalisation P (USD) 30/09/2021 69,680
30/09/2020 EUR 39.25 30/09/2020 83,626
30/09/2019 EUR 41.16 30/09/2019 102,844
Capitalisation R (USD) 30/09/2021 USD 54.27 Capitalisation P Hedged (i) (SGD) 30/09/2021 895
30/09/2020 USD 52.86 30/09/2020 -
30/09/2019 USD 53.42 30/09/2019 226
Capitalisation X (USD) 30/09/2021 USD 48.33 Capitalisation P Hedged (iv) (EUR) 30/09/2021 112,969
30/09/2020 USD 47.44 30/09/2020 161,038
30/09/2019 USD 48.32 30/09/2019 315,139
Capitalisation X Hedged (iv) (EUR) 30/09/2021 EUR 209.40 Capitalisation R (USD) 30/09/2021 10,202
30/09/2020 EUR 206.68 30/09/2020 12,820
30/09/2019 EUR 217.77 30/09/2019 17,479
Capitalisation Zz Hedged (iv) (EUR) 30/09/2021 EUR 5,055.85 Capitalisation X (USD) 30/09/2021 89,309
30/09/2020 EUR 4,902.43 30/09/2020 115,909
30/09/2019 EUR 5,077.89 30/09/2019 164,183
Distribution N (USD) 30/09/2021 USD 30.78 Capitalisation X Hedged (iv) (EUR) 30/09/2021 2,024
30/09/2020 USD 30.96 30/09/2020 3,957
30/09/2019 USD 32.67 30/09/2019 3,518
Distribution P (USD) 30/09/2021 USD 30.73 Capitalisation Zz Hedged (iv) (EUR) 30/09/2021 1,586
30/09/2020 USD 30.92 30/09/2020 1,691
30/09/2019 USD 32.59 30/09/2019 2,486

* Vlypocet ukazatele obratkovosti portfolia (PTR) provadi spravni agent (viz pozndmka 17).

Sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady (pokud byly vynaloZeny) jsou zahrnuty v nakupni/prodejni cené cennych papirQ. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou zahrnuty do
vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésic.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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NN (L) Vyroéni zprava a auditované finan¢ni vykazy

za rok uzavreny k 30. zafi 2021

NN (L) Emerging Markets Debt (Local Currency)

(Vyjadreno v USD)

Statistika (pokracovani)
Poplatek za spravu v %*
Pocet akcii
Capitalisation | (USD) 30/09/2021 0.89%
Distribution N (USD) 30/09/2021 8,392
30/09/2020 8 884 Capitalisation | Hedged (iv) (EUR) 30/09/2021 0.91%
30/09/2019 9,683
Capitalisation N (USD) 30/09/2021 0.81%
Distribution P (USD) 30/09/2021 7,168
30/09/2020 8278 | Capitalisation N Hedged (iv) (EUR) 30/09/2021 0.83%
30/09/2019 9,335
Capitalisation P (USD) 30/09/2021 1.31%
Distribution R (USD) 30/09/2021 15,036 o ]
30/09/2020 15,186 Capitalisation P Hedged (i) (SGD) 30/09/2021 1.33%
30/09/2019 30,870
Capitalisation P Hedged (iv) (EUR) 30/09/2021 1.33%
Distribution X (M) (USD) 30/09/2021 4,300
30/09/2020 6.065 Capitalisation R (USD) 30/09/2021 1.03%
30/09/2019 11,441
Capitalisation X (USD) 30/09/2021 1.81%
Distribution Z Hedged (iv) (EUR) 30/09/2021 1,401
30/09/2020 1519 Capitalisation X Hedged (iv) (EUR) 30/09/2021 1.83%
30/09/2019 2,385
Capitalisation Zz Hedged (iv) (EUR) 30/09/2021 0.04%
Dividendy Distribution N (USD) 30/09/2021 0.81%
Distribution N (USD) 14/12/2020 USD 1.10 Distribution P (USD) 30/09/2021 1.31%
Distribution P (USD) 14/12/2020 USD 0.95 Distribution R (USD) 30/09/2021 1.03%
Distribution R (USD) 14/12/2020 USD 1.05 Distribution X (M) (USD) 30/09/2021 1.81%
Distribution X (M) (USD) 02/09/2021 USD 011 Distribution Z Hedged (iv) (EUR) 30/09/2021 0.12%
Distribution X (M) (USD) 03/08/2021 USD 0.11 i . .
Ukazatel obratkovosti portfolia 30/09/2021 91.95%
*
Distribution X (M) (USD) 02/07/2021 USD 0.11 v%
Distribution X (M) (USD) 02/06/2021 USD 0.15
Distribution X (M) (USD) 04/05/2021 USD 0.15
Distribution X (M) (USD) 07/04/2021 USD 0.15
Distribution X (M) (USD) 02/03/2021 USD 0.18
Distribution X (M) (USD) 02/02/2021 USD 0.18
Distribution X (M) (USD) 05/01/2021 USD 0.18
Distribution X (M) (USD) 02/12/2020 USD 0.21
Distribution X (M) (USD) 03/11/2020 USD 0.21
Distribution X (M) (USD) 02/10/2020 USD 0.21
Distribution Z Hedged (iv) (EUR) 14/12/2020 EUR 158.55

* Vlypocet ukazatele obratkovosti portfolia (PTR) provadi spravni agent (viz pozndmka 17).

Sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady (pokud byly vynaloZeny) jsou zahrnuty v nakupni/prodejni cené cennych papirQ. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou zahrnuty do
vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésic.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Vyro¢ni zprava a auditované financni vykazy NN (L)

za rok uzavreny k 30. zari 2021

NN (L) Emerging Markets Debt (Local Currency)

(Vyjadreno v USD)

Finan¢ni vykazy

Vykaz &istych aktiv k 30/09/2021

Poznamky
Portfolio cennych papird celkem 2 33,188,281.59
Subjekty kolektivniho investovani 3,833,232.25
Dluhopisy a ostatni dluhové nastroje 21,255,509.39
Nastroje penézniho trhu 8,099,539.95
Financni derivaty celkem 2 48,866.53
Urokové swapy 48,866.53
Hotovost v bance 13,581,219.43
Ostatni aktiva 4,15 11,699,046.01
Aktiva celkem 58,517,413.56
BéZna pasiva 4 (13,386,424.74)
Financni derivaty celkem 2 (681,930.74)
Swapy Uvérového selhani (7,185.52)
Ménové forwardy (674,745.22)
Pasiva celkem (14,068,355.48)
Cistd aktiva na konci roku 44,449,058.08

Vykaz operaci a zmén Cistych aktiv za rok uzavieny k

30/09/2021
Poznamky
PFijmy celkem 2 2,564,454.12
Uroky z dluhopist a ostatnich dluhovych néstroji 2,550,982.44
Bankovni Uroky 8,320.62
Uroky ze swapi 5,151.06
Vydaje celkem (471,320.21)
Obhospodarovatelsky poplatek 5 (315,320.87)
Fixni servisni poplatek 6 (74,716.14)
Poplatky za dodate¢né funkcionality tfid akcii 7 (5,681.86)
Dan z tpisu 9 (11,106.20)
Bankovni Uroky (1,347.39)
Uroky ze swap(i (63,147.75)
Cisté prijmy z investic 2,093,133.91
Realizované zisky z investi¢niho portfolia 2 2,931,582.54
Realizované ztraty z investi¢niho portfolia 2 (3,482,865.24)
Realizované zisky z financnich derivata 4,782,791.76
Realizované ztraty z finan¢nich derivatd (3,533,384.41)
Realizované zisky z prevodu mén 718,467.76
Realizované ztraty z prevodu mén (710,182.44)
Zmény Cistych nerealizovanych zisk nebo (ztrat) z (1,290,926.75)
investi¢niho portfolia
Zmény Cistych nerealizovanych ziskl nebo (ztrat) z finanénich (421,733.51)
derivatQ
Vysledek operaci 1,086,883.62
Upisy 7,276,100.38
Zpétné odkupy (16,370,834.29)
Distribuce (334,018.68)
Cista aktiva na zacatku roku 52,790,927.05
Cistd aktiva na konci roku 44,449,058.08

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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NN (L) Vyroéni zprava a auditované finan¢ni vykazy

za rok uzavreny k 30. zafi 2021

NN (L) Emerging Markets Debt (Local Currency)

(Vyjadreno v USD)

Portfolio cennych papird k 30/09/2021
Pocet/ Nézev Ména  Trini hodnota % Pocet/ Nazev Ména  Trini hodnota %
NominaIni v UsSD CHA NominaIni v UsD CHA
hodnota hodnota
Pfevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke kotaci na Cina
oficialnim trhu burzy a/nebo obchodované na jiném regulovaném trhu 100,000 CHINA GOVERNMENT BOND 3.190% 11/04/2024  CNY 1573507 004
15,735.07 0.04
Dluhopisy a ostatni dluhové nastroje
" 19,224,119.95 43.26
Singapur
4,000,000 g'lN/%\/Pz%’;i GOVERNMENT BOND 1.250% SGD 2,946,375.96 6.63 Nastroje penéiniho trhu
2,690,000 SINGAPORE GOVERNMENT BOND 1.750% sGD 1,994,939.29 4.49 Spojené staty americké
01/04/2022
4,941,315.25 11.12 2,800,000 UNITED STATES TREASURY BILL ZCP 04/11/2021  USD 2,799,811.28 6.30
Mexiko 2,500,000 UNITED STATES TREASURY BILL ZCP 12/11/2021  USD 2,499,860.30 5.62
2,800,000 UNITED STATES TREASURY BILL ZCP 28/10/2021  USD 2,799,868.37 6.30
28,000,000 MEXICAN BONOS 6.500% 09/06/2022 MXN 1,372,026.26 3.09 8,099,539.95 18.22
53,800,000 MEXICAN BONOS 7.250% 09/12/2021 MXN 2,629,213.06 5.91
4,001,239.32 9.00 8,099,539.95 18.22
izni statni prevoditelné cenné papiry a nastroje penézniho trhu
Jizni Korea Ostat oditel tro ho trh
3,400,000,000 KOREA TREASURY BOND 1.250% 10/12/2022 KRW 2,881,756.21 6.48
2,881,756.21  6.48 Dluhopisy a ostatni dluhové nastroje
Brazilie Malajsie
4,800,000 BRAZIL LETRAS DO TESOURO NACIONAL ZCP BRL 865,894.68 1.95 8,480,000 MALAYSIA GOVERNMENT BOND 3.620% MYR 2,031,389.44 457
01/01/2022 30/11/2021
5,000,000 BRAZIL LETRAS DO TESOURO NACIONAL ZCP BRL 883,017.45 1.99 203138944 457
01/04/2022 ,031,
4,800,000 BRAZIL LETRAS DO TESOURO NACIONAL ZCP BRL 880,681.09 198
01/10/2021 2,031,389.44  4.57
2,629,593.22 5.92 . o .
L, i Subjekty kolektivniho investovani
Ceska republika
CZECH REPUBLIC GOVERNMENT BOND 0.100% . o
35,000,000 o oa/ao czx 1,588,374.43 3.58 Oteviené podilové fondy
1,588,374.43 3.58 Lucembursko
Rumunsko 693 NN (L) EMERGING MARKETS DEBT SHORT UsD 3,833,232.25 8.62
HOMANIA GOVERNMENT BOND 3.400% DURATION (HARD CURRENCY) - Z CAP USD
1,920,000 - RON 451,403.21 1.02
08/03/2022 3,833,232.25 8.62
1,350,000 ROMANIA GOVERNMENT BOND 4.000% RON 316,510.26 071
27/10/2021 3,833,232.25 8.62
767,913.47 1.73
Izrael Portfolio cennych papiri celkem 33,188,281.59 74.67
390,000 'SRAEL GOVERNMENT BOND - FIXED 1.250% ILs 123,800.51 0.28
30/11/2022 . v . .
1,800,000 'SRAEL GOVERNMENT BOND - FIXED 5.500% ILs 588,627.31 132 Financni derlvaty k 30/09/2021
31/01/2022
712,427.82 1.60 Nazev Prodat/  Urokova Datum  Ména Predpokladan Hodnota swapu
Rusko Koupit mira splatnosti 4 hodnota v USD
%
48,000,000 RUSSIAN FEDERAL BOND - OFZ 7.650% RUB 679,958.00 153 %)
10/04/2030 Swapy tvérového selhani
679,958.00  1.53 Py
CDS REPUBLIC OF  koypit 1.000 20/12/2026  USD 620,000.00 33,490.78
Madarsko SOUTH AFRICA
. 1.000%
201,000,000 HUNGARY GOVERNMENT BOND 2.500% HUE 649,031.47 146 20/06/2025
27/10/2021 CDS REPUBLICOF  koypit 1.000 20/12/2026  USD 590,000.00 1,800.19
649,031.47 1.46 PERU 1.000%
L. 20/12/2022
Indonésie CDS REPUBLICOF  koupit 1.000 20/12/2026  USD 580,000.00 (3,748.68)
CHILE 1.000%
5,000,000,000 INDONESIA TREASURY BOND 6.125% 15/05/2028  IDR 356,775.69 0.80 20/06/2025
356,775.69  0.80 CDS PEOPLE'S  Koupit 1.000 20/12/2026  USD 570,000.00 (15,542.90)
REPUBLIC OF
CHINA 1.000%
20/06/2027

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Vyrocni zprava a auditované finan¢ni vykazy NN (L)

za rok uzavreny k 30. zafi 2021

NN (L) Emerging Markets Debt (Local Currency)

(Vyjadreno v USD)

Finanéni derivaty k 30/09/2021 (pokraéovani)
Nazev Prodat/  Urokova Datum  Ména Predpokladan Hodnota swapu K vyplaté K Ghradé Datum Zévazky  Nerealizovany
Koupit n(};r)a splatnosti @ hodnota vUsb splatnosti v UsSD zisk nebo
0, <
(ztrata)
CDSREPUBLICOF  koypit 1.000 20/12/2026  USD 560,000.00 (23,184.91) v USD
KOREA 1.000%
20/06/2024 220,933.59 USD 858,000,000.00 COP 14/03/2022 220,933.59 (1,350.06)
(7,185.52)
122,735.26 USD 400,000.00 ILS 12/01/2022 122,735.26 (1,386.62)
. , . . . L, 6,000,000.00 PHP 118,795.41 USD 03/12/2021 118,795.41 (2,086.60)
Kvyplaté (%) K uhradé (%) Datum Ména Predpokladana Hodnota swapu
splatnosti hodnota v USD 3,100,000.00 CZK 145,025.58 USD 07/12/2021 145,025.58 (3,593.40)
1,500,000,000.00 COP 396,639.67 USD 03/12/2021 396,639.67 (4,844.39)
5,680,000.00 MXN 280,465.97 USD 08/11/2021 280,465.97 (5,492.55)
Urokové swapy 4,100,000.00 MXN 200,552.89 USD  14/03/2022 200,552.89 (5,703.37)
Floating 1345 17/06/2026 PLN 6,600,000.00 37,688.57 34,500,000.00 TWD 1,249,803.07 USD 03/12/2021 1,249,803.07 (6,044.40)
Floatin, 1.595  23/07/2031 KRW 850,000,000.00 21,078.37
€ /071 130,000,000.00 CLP 165,554.48 USD 19/11/2021 165,554.48 (6,217.78)
1.500 Floating  23/07/2026 KRW 820,000,000.00 (9,900.41)
42,000,000.00 INR 569,118.80 USD 03/12/2021 569,118.80 (6,707.93)
48,866.53
1,104,904.55 USD 7,200,000.00 CNY 04/11/2021 1,104,904.55 (7,614.38)
39,500,000.00 TWD 1,428,623.30 USD 15/10/2021 1,428,623.30 (8,912.36)
905,000.00 PEN 228,997.98 USD 19/10/2021 228,997.98 (10,187.06)
8,200,000.00 TRY 926,911.03 USD 18/10/2021 926,911.03 (10,694.86)
Kvyplaté K Ghrad& Datum_ Zavazky Nerea_l'zo"any 28,000,000.00 THB 838,690.22 USD 18/10/2021 838,690.22 (11,239.74)
splatnosti v USD zisk nebo
(ztrata) 1,180,000.00 BRL 228,319.34 USD 19/10/2021 228,319.34 (12,306.89)
v UsD 40,000,000.00 PHP 794,849.38 USD 25/10/2021 794,849.38 (13,436.81)
345,300,000.00 CLP 439,934.26 USD 20/10/2021 439,934.26 (15,511.64)
Ménové forwardy 138,000,000.00 HUF 464,212.04 USD 06/10/2021 464,212.04 (19,010.75)
243,200,000.00 INR 3,226,183.29 USD 14/10/2021 3,226,183.29 48,417.85 2,468,600,000.00 KRW 2,105,031.90 USD 30/11/2021 2,105,031.90 (21,220.23)
456,214.99  USD 345,300,000.00 CLP 20/10/2021 456,214.99 31,792.37 1,600,000.00 PEN 411,639.10 USD 18/10/2021 411,639.10 (24,784.14)
63,000,000.00 RUB 841,062.50 USD 13/10/2021 841,062.50 23,079.62 45,230,000.00 THB 1,375,640.90 USD 08/11/2021 1,375,640.90 (39,195.19)
12,000,000.00 CNY 1,839,163.02 USD 18/10/2021 1,839,163.02 17,832.25 8,700,000.00 TRY 1,006,347.60 USD 08/11/2021 1,006,347.60 (45,228.51)
12,900,000.00 CNY 1,980,418.76 USD 12/10/2021 1,980,418.76 16,911.32 15,800,000.00 ZAR 1,092,875.54 USD 18/11/2021 1,092,875.54 (49,358.23)
11,900,000,000.00 IDR 817,207.79 USD 15/11/2021 817,207.79 10,340.82 9,650,000.00 PLN 2,541,662.28 USD 08/12/2021 2,541,662.28 (112,258.49)
7,600,000.00 CNY 1,167,166.65 USD 04/11/2021 1,167,166.65 7,158.89 14,867,890.13 EUR 17,640,796.72 USD 19/10/2021 17,640,796.72 (404,561.72)
317,505.27 USD 268,265.16 EUR 19/10/2021 317,505.27 6,507.46 29.968.722.66 (674,745.22)
,968,722. ,745.
253,912.66 USD 3,800,000.00 ZAR 18/11/2021 253,912.66 2,940.14 N Y, .
Financni derivaty celkem (633,064.21)
107,000,000.00 RUB 1,446,135.51 USD 16/12/2021 1,446,135.51 2,903.88
6,300,000,000.00 IDR 436,609.80 USD 08/11/2021 436,609.80 1,869.17 P¥ehled Eist\'/ch aktiv k 30/09/2021
40,176.78 USD 160,000.00 PEN 18/10/2021 40,176.78 1,491.28 %
b
24,977.99 USD 500,000.00 MXN 08/11/2021 24,977.99 772.58 CHA
25,798.65 USD 7,800,000.00 HUF 06/10/2021 25,798.65 635.10 Portfolio cennych papiri celkem 33,188,281.59 74.67
25,729.16 USD 100,000.00 PLN 08/12/2021 25,729.16 553.99 Finanéni derivéty celkem (633,064.21) (1.42)
,064. .
17,659.82 USD 14,000,000.00 CLP 19/11/2021 17,659.82 500.48
Hotovost v bance 13,581,219.43 30.55
23,797.16 USD 100,000.00 RON 04/10/2021 23,797.16 381.79 B ) N
Ostatni aktiva a pasiva (1,687,378.73) (3.80)
302,251.68 USD 410,000.00 SGD 01/10/2021 302,251.68 248.14 -
Cista aktiva celkem 44,449,058.08 100.00
149,612.75 USD 11,100,000.00 INR 14/10/2021 149,612.75 155.22
23,684.96 USD 485,000.00 MXN  05/10/2021 23,684.96 82.44
98,816.26 USD 7,200,000.00 RUB 13/10/2021 98,816.26 55.81
69,320.28 USD 620,000.00 TRY 18/10/2021 69,320.28 45.40
97,669.60 USD 5,000,000.00 PHP 25/10/2021 97,669.60 (6.97)
64,912.02 USD 933,000,000.00 IDR 08/11/2021 64,912.02 (24.63)
8,738.38 SGD 6,501.32 USD 19/10/2021 6,501.32 (64.88)
92,775.15 USD 600,000.00 CNY 12/10/2021 92,775.15 (123.92)
100,000.00 PEN 24,397.98 USD 03/12/2021 24,397.98 (252.72)

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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NN (L) Vyroc¢ni zprava a auditované financni vykazy

za rok uzavreny k 30. zafi 2021

NN (L) Emerging Markets Debt Short Duration (Hard Currency)

(Vyjadreno v USD)

Statistika
Cista aktiva 30/09/2021 USD 102,935,994.80
30/09/2020 USD 102,061,065.87

30/09/2019 USD 122,619,134.20

Cista hodnota aktiv na akcii**

Capitalisation | (USD) 30/09/2021 USD 5,435.84
30/09/2020 USD 5,359.65
30/09/2019 USD 5,207.37
Capitalisation P Hedged (i) (EUR) 30/09/2021 EUR 246.63
30/09/2020 EUR 246.71
30/09/2019 EUR 246.19
Capitalisation Z (USD) 30/09/2021 USD 5,530.41
30/09/2020 USD 5,425.72
30/09/2019 USD 5,246.27

Pocet akcii

Capitalisation | (USD) 30/09/2021 62
30/09/2020 75
30/09/2019 60
Capitalisation P Hedged (i) (EUR) 30/09/2021 9
30/09/2020 29
30/09/2019 29
Capitalisation Z (USD) 30/09/2021 18,551
30/09/2020 18,735
30/09/2019 23,312

Poplatek za spravu v %*

Capitalisation | (USD) 30/09/2021 0.66%
Capitalisation P Hedged (i) (EUR) 30/09/2021 1.25%
Capitalisation Z (USD) 30/09/2021 0.16%
Ukazatel obratkovosti portfolia 30/09/2021 76.56%
v %*

* Vlypocet ukazatele obratkovosti portfolia (PTR) provadi spravni agent (viz pozndmka 17).

Sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady (pokud byly vynaloZeny) jsou zahrnuty v nakupni/prodejni cené cennych papirQ. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou zahrnuty do
vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésic.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Vyro¢ni zprava a auditované financni vykazy NN (L)

za rok uzavreny k 30. zari 2021

NN (L) Emerging Markets Debt Short Duration (Hard Currency)

(Vyjadreno v USD)

Finan¢ni vykazy

Vykaz &istych aktiv k 30/09/2021

Poznamky
Portfolio cennych papird celkem 2 97,484,498.96
Dluhopisy a ostatni dluhové nastroje 97,484,498.96
Financni derivaty celkem 2 109,704.98
Swapy Uvérového selhdni 89,814.38
Futures 19,890.60
Hotovost v bance 4,437,126.22
Marginalni vklady 23,201.59
Ostatni aktiva 4 9,047,958.04
Aktiva celkem 111,102,489.79
BéZna pasiva 4,15 (8,166,432.55)
Financni derivaty celkem 2 (62.44)
Ménové forwardy (62.44)
Pasiva celkem (8,166,494.99)
Cistd aktiva na konci roku 102,935,994.80

Vykaz operaci a zmén cistych aktiv za rok uzavieny k

30/09/2021
Poznamky

PFijmy celkem 2 4,378,654.98
Uroky z dluhopist a ostatnich dluhovych nastroj 4,271,200.13
Bankovni uroky 2,704.42
Ostatni pFijmy 10 104,750.43

Vydaje celkem (230,075.79)
Obhospodarovatelsky poplatek 5 (1,885.30)
Fixni servisni poplatek 6 (155,741.97)
Dan z tpisu 9 (10,376.97)
Bankovni uroky (147.89)
Uroky ze swap (61,923.66)

Cisté p¥ijmy z investic 4,148,579.19
Realizované zisky z investi¢niho portfolia 2 1,536,560.21
Realizované ztraty z investi¢niho portfolia 2 (1,974,977.14)
Realizované zisky z finanénich derivata 23,668.94
Realizované ztraty z finan¢nich derivata (301,214.81)
Realizované zisky z prevodu mén 20.07
Realizované ztraty z pfevodu mén (20.07)
Zmény Cistych nerealizovanych ziskl nebo (ztrat) z (1,317,679.07)
investi¢niho portfolia
Zmény Cistych nerealizovanych ziskl nebo (ztrat) z finanénich (142,637.55)
derivata

Vysledek operaci 1,972,299.77

Upisy 2,359.98

Zpétné odkupy (1,099,730.82)

Cisté aktiva na zagatku roku 102,061,065.87

Cistd aktiva na konci roku 102,935,994.80

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Vyrocni zprava a auditované financni vykazy

za rok uzavreny k 30. zafi 2021

NN (L) Emerging Markets Debt Short Duration (Hard Currency)

(Vyjadreno v USD)

Portfolio cennych papird k 30/09/2021

Pocet/
Nominalni
hodnota

Néazev

Ména

Trzni hodnota
v USD

%
CHA

Pfevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke kotaci na
oficidlnim trhu burzy a/nebo obchodované na jiném regulovaném trhu

Dluhopisy a ostatni dluhové nastroje

200,000

400,000
750,000
200,000
250,000

250,000

2,000,000
450,000

200,000
200,000

600,000
200,000

660,000
800,000
250,000
300,000
400,000

1,000,000
270,000
300,000

200,000
500,000
358,076
200,000

474,146

1,400,000
400,000
400,000

168,032
250,000

200,000
200,000
600,000
200,000

200,000

300,000

500,000
200,000
200,000

700,000
300,000

Kajmanské ostrovy

AAC TECHNOLOGIES HOLDINGS INC 2.625%
02/06/2026
ABQ FINANCE LTD 3.500% 22/02/2022 EMTN

AGILE GROUP HOLDINGS LTD 5.750% 02/01/2025

AMBER CIRCLE FUNDING LTD 3.250% 04/12/2022
CCBL CAYMAN 1 CORP LTD 1.990% 21/07/2025
EMTN

CCBL CAYMAN 1 CORP LTD 3.500% 16/05/2024
EMTN

CDBL FUNDING 1 3.000% 24/04/2023 EMTN
CENTRAL CHINA REAL ESTATE LTD 7.250%

13/08/2024

CENTRAL CHINA REAL ESTATE LTD 7.650%
27/08/2023

CENTRAL CHINA REAL ESTATE LTD 7.750%
24/05/2024

CHINA AOYUAN GROUP LTD 6.200% 24/03/2026
CHINA HONGQIAO GROUP LTD 6.250%

08/06/2024
CHINA OVERSEAS FINANCE CAYMAN V LTD

3.950% 15/11/2022
CHINA OVERSEAS FINANCE CAYMAN VII LTD

4.250% 26/04/2023
CHINA SCE GROUP HOLDINGS LTD 7.000%

02/05/2025

CHINA SCE GROUP HOLDINGS LTD 7.250%
19/04/2023

CIFI HOLDINGS GROUP CO LTD 6.450%
07/11/2024

DIB SUKUK LTD 1.500% 22/06/2026

DIB SUKUK LTD 3.625% 06/02/2023
FANTASIA HOLDINGS GROUP CO LTD 10.875%
09/01/2023

HPHT FINANCE 21 LTD 2.000% 19/03/2026

INDUSTRIAL SENIOR TRUST 5.500% 01/11/2022

INTEROCEANICA IV FINANCE LTD ZCP 30/11/2025
KAISA GROUP HOLDINGS LTD 11.650%

01/06/2026
PERU ENHANCED PASS-THROUGH FINANCE LTD

ZCP 02/06/2025
QIB SUKUK LTD 3.982% 26/03/2024 EMTN

QNB FINANCE LTD 3.500% 28/03/2024 EMTN
RED SUN PROPERTIES GROUP LTD 7.300%

13/01/2025
SPARC EM SPC PANAMA METRO LINE 2 SP ZCP

05/12/2022
SUN HUNG KAI PROPERTIES CAPITAL MARKET LTD

3.625% 16/01/2023 EMTN
SUNAC CHINA HOLDINGS LTD 6.650% 03/08/2024
TIMES CHINA HOLDINGS LTD 5.550% 04/06/2024

TIMES CHINA HOLDINGS LTD 6.200% 22/03/2026
YUZHOU GROUP HOLDINGS CO LTD 8.375%
30/10/2024

YUZHOU GROUP HOLDINGS CO LTD 8.500%
04/02/2023

ZHENRO PROPERTIES GROUP LTD 7.100%
10/09/2024

Panenské ostrovy

ARCOS DORADOS HOLDINGS INC 6.625%

27/09/2023

BAIC FINANCE INVESTMENT CO LTD 2.000%
16/03/2024

BLUESTAR FINANCE HOLDINGS LTD 3.375%
16/07/2024

CMHI FINANCE BVI CO LTD 4.375% 06/08/2023

CNPC GENERAL CAPITAL LTD 3.400% 16/04/2023

usb

usob
usb
uso
usb

usb

usb
usb

usb

usb
usb

usb

usb

usb

usb

usb

usb
usb
usb

usb
usb
usb
usb

usb

usb
usb
uso

usb

usb

usb
usb
usb
uso

usb

usb

usb

usb

usb

usb
usp

200,010.20

403,511.08
705,919.94
206,235.65
251,567.33

264,281.10

2,048,239.16
274,500.00

128,755.22
122,871.63

461,285.17
203,175.47

679,383.26
835,404.21
236,241.78
292,524.30
401,423.57

997,588.89
279,214.62
96,100.33

202,186.75
515,844.76
330,106.65
152,561.40

453,550.98

1,498,075.98
423,867.70
331,980.17

165,831.25
258,398.43

161,135.75
185,403.34
543,199.81
154,175.59

170,161.68
263,807.53

14,898,520.68

540,974.85
201,373.95
209,338.79

740,308.77
311,460.50

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.

0.19

0.39
0.69
0.20
0.24

0.26

1.98
0.27

0.12

0.45
0.20

0.66

0.23
0.28
0.39

0.97
0.27
0.09

0.20
0.50
0.32
0.15

0.44

1.45
0.41
0.32

0.16

0.16
0.18
0.53
0.15

0.26

14.47

0.53
0.20
0.20

0.72
0.30

Pocet/
Nominalni
hodnota

200,000
200,000
200,000
250,000
200,000
200,000
300,000

200,000
200,000

700,000

200,000
850,000
200,000
400,000

200,000
1,000,000
610,000

3,400,000

300,000
1,275,000
250,000
400,000
355,000
900,000

1,000,000

4,500,000

330,000
300,000
718,000
600,000
1,000,000
740,000
200,000

450,000

200,000
521,000

1,250,000
1,000,000
400,000

Néazev

EASY TACTIC LTD 5.750% 13/01/2022
EASY TACTIC LTD 5.875% 13/02/2023
EASY TACTIC LTD 8.125% 27/02/2023
EASY TACTIC LTD 8.625% 27/02/2024
FORTUNE STAR BVI LTD 5.000% 18/05/2026

FORTUNE STAR BVI LTD 5.950% 19/10/2025
GREENLAND GLOBAL INVESTMENT LTD 5.900%
12/02/2023 EMTN

HONG SENG LTD 9.875% 27/08/2022

HORSE GALLOP FINANCE LTD 1.700% 28/07/2025
EMTN

1S HONG KONG INVESTMENT LTD 2.900%
30/12/2022

LEVC FINANCE LTD 1.375% 25/03/2024

NEW METRO GLOBAL LTD 4.625% 15/10/2025

OCEAN LAUREL CO LTD 2.375% 20/10/2025
POLY REAL ESTATE FINANCE LTD 3.875%
25/03/2024

SHANGHAI PORT GROUP BVI DEVELOPMENT CO
LTD 2.875% 18/06/2024

STATE GRID OVERSEAS INVESTMENT BVI LTD

2.750% 04/05/2022

TALENT YIELD INVESTMENTS LTD 4.500%
25/04/2022

1MDB GLOBAL INVESTMENTS LTD 4.400%
09/03/2023

Spojené arabské emiraty

ABU DHABI GOVERNMENT INTERNATIONAL
BOND 2.125% 30/09/2024
ABU DHABI GOVERNMENT INTERNATIONAL

BOND 2.500% 16/04/2025

ABU DHABI GOVERNMENT INTERNATIONAL
BOND 3.875% 16/04/2050 EMTN

ABU DHABI NATIONAL ENERGY CO PJSC 3.875%
06/05/2024

EMIRATES DEVELOPMENT BANK PJSC 1.639%
15/06/2026 EMTN

EMIRATES DEVELOPMENT BANK PJSC 3.516%
06/03/2024 EMTN

NBK SPC LTD 2.750% 30/05/2022

Saudska Arabie

SAUDI GOVERNMENT INTERNATIONAL BOND
2.875% 04/03/2023 EMTN

Turecko

ISTANBUL METROPOLITAN MUNICIPALITY 6.375%
09/12/2025

TURK IHRACAT KREDI BANKASI AS 5.750%
06/07/2026

TURKEY GOVERNMENT INTERNATIONAL BOND
4.750% 26/01/2026

TURKEY GOVERNMENT INTERNATIONAL BOND
5.750% 22/03/2024

TURKEY GOVERNMENT INTERNATIONAL BOND
6.350% 10/08/2024

TURKEY GOVERNMENT INTERNATIONAL BOND
6.375% 14/10/2025

TURKIYE VAKIFLAR BANKASI TAO 5.750%
30/01/2023 EMTN

YAPI VE KREDI BANKASI AS 6.100% 16/03/2023

Mexiko

BBVA BANCOMER SA/TEXAS 6.750% 30/09/2022
ORBIA ADVANCE CORP SAB DE CV 1.875%
11/05/2026

PETROLEOS MEXICANOS 11/03/2022 FRN
PETROLEOS MEXICANOS 4.875% 18/01/2024
PETROLEOS MEXICANOS 6.875% 16/10/2025

usb
usb
usb
usb
usb
usb
usb

usb
usb

usb

usb
usb
usb
usb

usb

usb

usb

usb

usb

usb

usb

usob

usb

usb

usb

uso

usb

usb

usb

usob

usb

usb

usb

usb

usb
usb

usb
usb
usb

Trzni hodnota %
v USD CHA
180,441.08 0.18
145,152.25 0.14
145,385.15 0.14
164,963.42 0.16
197,650.42 0.19
203,949.80 0.20
222,179.60 0.22
190,938.21 0.19
198,922.84 0.19
713,430.43 0.69
200,258.41 0.19
784,419.60 0.76
197,470.28 0.19
417,244.36 0.41
208,975.69 0.20

1,012,095.85 0.98
621,991.58 0.60
3,424,530.86 3.33
11,233,456.69 10.91
311,343.32 0.30
1,342,753.10 1.31
250,946.00 0.24
430,687.88 0.42
356,588.38 0.35
958,148.62 0.93
1,012,485.25 0.98
4,662,952.55 4.53
4,635,043.74 4.50
4,635,043.74  4.50
325,329.75 0.32
295,087.83 0.29
693,602.47 0.67
613,073.68 0.60
1,034,924.40 1.00
759,207.58 0.73
204,989.41 0.20
463,699.68 0.45
4,389,914.80 4.26
210,230.86 0.20
521,836.19 0.51
1,257,339.34 1.22
1,038,267.97 1.01
438,358.14 0.43
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Vyroc€ni zprava a auditované financni vykazy

za rok uzavreny k 30. zafi 2021

NN (L) Emerging Markets Debt Short Duration (Hard Currency)

(Vyjadreno v USD)

Portfolio cennych papird k 30/09/2021 (pokraéovani)

Pocet/
Nominalni
hodnota

400,000

1,000,000
400,000
595,000

500,000
400,000

500,000

1,320,000
750,000

800,000

1,000,000

1,550,000

600,000
600,000

1,000,000
200,000
200,000

400,000
200,000

1,000,000
1,000,000

750,000
900,000

750,000

1,350,000

550,000

400,000
700,000

Néazev

TRUST FIBRA UNO 5.250% 15/12/2024

Brazilie

BANCO BTG PACTUAL SA/CAYMAN ISLANDS
2.750% 11/01/2026

BANCO DO BRASIL SA/CAYMAN 4.750%
20/03/2024 EMTN

BRAZILIAN GOVERNMENT INTERNATIONAL BOND
2.875% 06/06/2025

BRF SA 4.750% 22/05/2024

CENTRAIS ELETRICAS BRASILEIRAS SA 3.625%
04/02/2025

ITAU UNIBANCO HOLDING SA/CAYMAN ISLAND
3.250% 24/01/2025

Irsko

CREDIT BANK OF MOSCOW 3.875% 21/09/2026
METALLOINVEST FINANCE DAC 4.850%
02/05/2024

SOVCOMBANK 3.400% 26/01/2025

Katar

QATAR GOVERNMENT INTERNATIONAL BOND
3.375% 14/03/2024
QATAR GOVERNMENT INTERNATIONAL BOND
3.875% 23/04/2023

Bermudy

BERMUDA GOVERNMENT INTERNATIONAL BOND
4.138% 03/01/2023

BERMUDA GOVERNMENT INTERNATIONAL BOND
4.854% 06/02/2024

CBQ FINANCE LTD 2.000% 12/05/2026 EMTN

CHINA OIL & GAS GROUP LTD 4.700% 30/06/2026
CHINA OIL & GAS GROUP LTD 5.500% 25/01/2023

Indonésie

BANK MANDIRI PERSERO TBK PT 4.750%
13/05/2025 EMTN

BANK NEGARA INDONESIA 3.750% 30/03/2026
EMTN

PERTAMINA PERSERO PT 1.400% 09/02/2026
PERUSAHAAN PENERBIT SBSN INDONESIA I1I
1.500% 09/06/2026

Pakistan

PAKISTAN GOVERNMENT INTERNATIONAL BOND
6.000% 08/04/2026 EMTN

PAKISTAN GOVERNMENT INTERNATIONAL BOND
8.250% 15/04/2024

THIRD PAKISTAN INTERNATIONAL SUKUK CO
LTD/THE 5.625% 05/12/2022

Dominikanska republika

BANCO DE RESERVAS DE LA REPUBLICA
DOMINICANA 7.000% 01/02/2023
DOMINICAN REPUBLIC INTERNATIONAL BOND
5.500% 27/01/2025

Lucembursko

AEGEA FINANCE SARL 5.750% 10/10/2024
GAZPROM PJSC VIA GAZ CAPITAL SA 5.150%
11/02/2026

usb

usb

usb

usb

usb
usb

usb

usb
usb

usb

uso

uso

usb

usb
usb
usb

usb

uso

usb
usb

usb

usob

usb

usp

usb

usb
usb

Trzni hodnota
v USD

441,675.60
3,907,708.10

972,953.96
425,614.13
608,156.14

527,271.79
399,283.66

507,086.29

3,440,365.97

1,304,167.72
806,279.29

805,706.86
2,916,153.87

1,063,353.15

1,630,628.09

2,693,981.24

625,748.63
653,410.33

1,005,279.56
204,037.30
204,190.63
2,692,666.45

443,282.48
205,616.19

983,151.80
1,001,585.24

2,633,635.71

746,305.82
961,601.97

766,935.26

2,474,843.05

1,416,333.37
601,107.67

2,017,441.04

410,975.95
780,920.07

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.

0.43
3.80

0.95
0.41
0.59

0.51
0.39

0.49

3.34

1.27
0.78

0.78
2.83

1.03

2.62

0.61
0.63

0.98
0.20
0.20

2.62

0.43
0.20

0.96
0.97

2.56

0.73

0.92

2.40

1.38
0.58

1.96

0.40
0.76

Pocet/
Nominalni
hodnota

700,000

744,000
230,000
650,000

300,000

300,000
800,000

762,000

900,000

200,000
200,000

200,000

500,000

800,000
400,000

506,000

333,000
660,000

750,000

200,000
400,000
735,000

400,000

1,400,000

215,000
595,000

Néazev

SBERBANK OF RUSSIA VIA SB CAPITAL SA 5.250%
23/05/2023

Egypt

EGYPT GOVERNMENT INTERNATIONAL BOND
3.875% 16/02/2026
EGYPT GOVERNMENT INTERNATIONAL BOND
5.250% 06/10/2025
EGYPT GOVERNMENT INTERNATIONAL BOND
5.750% 29/05/2024
EGYPT GOVERNMENT INTERNATIONAL BOND
6.200% 01/03/2024

Chile

CORP NACIONAL DEL COBRE DE CHILE 3.000%
17/07/2022
CORP NACIONAL DEL COBRE DE CHILE 3.875%
03/11/2021
CORP NACIONAL DEL COBRE DE CHILE 4.500%
13/08/2023

Hongkong

BOCOM LEASING MANAGEMENT HONG KONG CO
LTD 4.000% 22/01/2022 EMTN

CITIC LTD 2.450% 25/02/2025 EMTN

FAR EAST HORIZON LTD 2.625% 03/03/2024
EMTN

FAR EAST HORIZON LTD 3.375% 18/02/2025

EMTN
YANGO JUSTICE INTERNATIONAL LTD 7.500%
17/02/2025

Nigérie

NIGERIA GOVERNMENT INTERNATIONAL BOND
6.375% 12/07/2023

NIGERIA GOVERNMENT INTERNATIONAL BOND
7.625% 21/11/2025

SEPLAT ENERGY PLC 7.750% 01/04/2026

usb

usb

usb

usp

usb

usb

usb

usb

usb

usb
usb

usb

usb

usb

usb

Nadnarodni a mezinarodni spolecnosti

AFRICAN EXPORT-IMPORT BANK/THE 2.634%
17/05/2026

AFRICAN EXPORT-IMPORT BANK/THE 5.250%
11/10/2023 EMTN

CORP ANDINA DE FOMENTO 3.250% 11/02/2022

Oman

OMAN GOVERNMENT INTERNATIONAL BOND
4.125% 17/01/2023

OMAN GOVERNMENT INTERNATIONAL BOND
4.750% 15/06/2026

OMAN GOVERNMENT INTERNATIONAL BOND
4.875% 01/02/2025 EMTN

OMAN SOVEREIGN SUKUK CO 4.397%
01/06/2024

Peru

PERUVIAN GOVERNMENT INTERNATIONAL BOND
2.392% 23/01/2026

Nizozemsko

MDGH - GMTN BV 2.500% 07/11/2024
SABIC CAPITAL Il BV 4.000% 10/10/2023

uso

usb

uso

usb

usob

usb

usb

usb

usb
usb

Trzni hodnota
v USD

737,929.67

1,929,825.69

699,530.23
234,374.46
677,433.52
315,449.08

1,926,787.29

305,285.55
801,950.92
809,378.99

1,916,615.46

907,750.31

204,625.06
200,376.22

201,832.55
325,021.51

1,839,605.65

843,037.04
442,279.00

526,796.43
1,812,112.47

340,397.20
712,235.05

757,504.76
1,810,137.01

203,745.72
409,640.16
763,711.38

412,619.56

1,789,716.82

1,430,719.70

1,430,719.70

224,801.48
632,417.78

NN (L)

0.71

1.87

0.67
0.23
0.66

0.31

1.87

0.30
0.77

0.79

1.86

0.88

0.20
0.19

0.32

1.79

0.82
0.43

0.51
1.76

0.69

0.74
176

0.20
0.40
0.74

0.40

174

1.39

1.39

0.22
0.61
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NN (L) Vyroéni zprava a auditované finan¢ni vykazy

za rok uzavreny k 30. zafi 2021

NN (L) Emerging Markets Debt Short Duration (Hard Currency)

(Vyjadreno v USD)

. ’ ‘o P,
Portfolio cennych papird k 30/09/2021 (pokraéovani)
Pocet/ Nézev Ména  Trini hodnota o % Pocet/ Nazev Ména  Trini hodnota %
Nominalni v UsD CHA Nominalni v UsD CHA
hodnota hodnota
500,000 VEON HOLDINGS BV 4.000% 09/04/2025 usp 524,902.22 0.51 300,000 UKRAINE GOVERNMENT INTERNATIONALBOND  ysp 325,605.53 0.32
7.750% 01/09/2025
1,382,121.48  1.34 200,000 UKRAINE GOVERNMENT INTERNATIONALBOND  jsp 220,030.14 0.21
si 8.994% 01/02/2024
ingapur 812,866.79  0.79
300,000 GLOBAL PRIME CAPITAL PTE LTD 5.950% Usb 309,544.10 0.30 L.
23/01/2025 ' Velka Britanie
285,000 LMIRT CAPITAL PTE LTD 7.250% 19/06/2024 usp 296,462.74 0.29 202,000 UKRAINE RAILWAYS VIA RAIL CAPITAL MARKETS s 204,702.80 0.20
600,000 OVERSEA-CHINESE BANKING CORP LTD 4.250%  ysp 649,248.17 0.63 PLC 7.875% 15/07/2026
19/06/2024 EMTN 510,000 UKRAINE RAILWAYS VIA RAIL CAPITAL MARKETS  jsp 531,777.19 0.52
1,255,255.01  1.22 PLC 8.250% 09/07/2024
: 736,479.99 0.72
Gruzie
500,000 GEORGIA INTERNATIONAL BOND 2.750% Usb 506,356.48 0.49 Namibie
22/04/2026 300,000 NAMIBIA INTERNATIONAL BONDS 5.250% Usb 321,089.40 031
700,000 TBC BANK JSC 5.750% 19/06/2024 EMTN usb 748,826.53 0.73 29/10/2025
400,000 NAMIBIA INTERNATIONAL BONDS 5.500% Usb 400,994.42 0.39
1,255,183.01  1.22 03/11/2021
Ghana 722,083.82 0.70
1,100,000 GHANA GOVERNMENT INTERNATIONAL BOND Usp 848,591.17 0.83 Ostrovy Mauricius
ZCP 07/04/2025
400,000 GHANA GOVERNMENT INTERNATIONALBOND  ysp 405,037.78 0.39 680,000 GREENKO INVESTMENT CO 4.875% 16/08/2023  USD 683,584.35 0.66
8.125% 18/01/2026 683584.35 0.66
1,253,628.95 1.22 !
o, Jordansko
Cina
610,000 JORDAN GOVERNMENT INTERNATIONALBOND  ysp 636,301.87 0.62
600,000 SHOUGANG GROUP CO LTD 4.000% 23/05/2024  USD 632,335.44 0.61 4.950% 07/07/2025
600,000 ZHEJIANG EXPRESSWAY CO LTD 1.638% usD 593,957.95 0.58 636,301.87 0.62
14/07/2026
1,226,293.39  1.19 Jizni Korea
Jizni Afrika 400,000 KB KOOKMIN CARD 1.500% 13/05/2026 usp 397,379.48 0.39
MIRAE ASSET SECURITIES CO LTD 2.625%
500,000 REPUBLIC OF SOUTH AFRICA GOVERN;VIENT Usb 534,911.39 0.52 200,000 30/07/2025 usb 205,157.34 0.20
INTERNATIONAL BOND 4.875% 14/04/2026
600,000 REPUBLIC OF SOUTH AFRICA GOVERNMENT Usb 672,232.20 0.65 602,536.82  0.59
INTERNATIONAL BOND 5.875% 16/09/2025 .
Kuvajt
1,207,143.59 1.17
500,000 KUWAIT INTERNATIONAL GOVERNMENT BOND  ysp 504,063.78 0.49
Trinidad a Tobago 2.750% 20/03/2022
300,000 TRINIDAD & TOBAGO GOVERNMENT Usb 314,798.13 031 504,963.78  0.49
INTERNATIONAL BOND 4.375% 16/01/2024 P
646,250 TRINIDAD PETROLEUM HOLDINGS LTD 6.000% Usb 648,738.81 0.63 araguay
2022
08/05/20: 430,000 BANCO CONTINENTAL SAECA 2.750% 10/12/2025 USD 427,577.88 0.42
963,536.94 0.94
427,577.88 0.42
Bélorusko .
Malajsie
650,000 DEVELOPMENT BANK OF THE REPUBLIC OF Usb 611,925.66 0.60
BELARUS JSC 6.750% 02/05/2024 400,000 PETRONAS CAPITAL LTD 7.875% 22/05/2022 usb 418,432.24 0.41
300,000 REPUBLIC OF BELARUS INTERNATIONAL BOND Usb 282,030.15 0.27
5.875% 24/02/2026 418,432.24 0.41
893,955.81  0.87 Kostarika
Kolumbie 400,000 'NSTITUTO COSTARRICENSE DE ELECTRICIDAD Usb 400,877.74 0.39
COLOMBIA GOVERNMENT INTERNATIONAL BOND 6.950% 10/11/2021
400,000 usb 418,529.08 0.41
4.000% 26/02/2024 400,877.74 0.39
450,000 ECOPETROL SA 4.125% 16/01/2025 usb 468,506.12 0.45 El Salvador
7, .2 B
887,035.20  0.86 150,000 EL SALVADOR GOVERNMENT INTERNATIONAL Usb 114,767.79 011
KeRa BOND 5.875% 30/01/2025
300,000 EL SALVADOR GOVERNMENT INTERNATIONAL Usb 252,886.56 0.25
800,000 REPUBLIC OF KENYA GOVERNMENT Usb 876,134.10 0585 BOND 7.750% 24/01/2023
INTERNATIONAL BOND 6.875% 24/06/2024 367,654.35 0.36
876,134.10 0.85
Jersey
Izrael
350,000 WEST CHINA CEMENT LTD 4.950% 08/07/2026 ~ USD 340,937.05 0.33
800,000 ENERGEAN ISRAEL FINANCE LTD 4.500% Usb 816,361.21 0.79
30/03/2024 340,937.05  0.33
816,361.21  0.79 Azerbajdian
Ukrajina 300,000 REPUBLIC OF AZERBAUAN INTERNATIONAL BOND  j5p 320,858.94 031
UKRAINE GOVERNMENT INTERNATIONAL BOND 4.750% 18/03/2024
250,000 usp 267,231.12 0.26
7.750% 01/09/2023 320,858.94  0.31

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Vyro¢ni zprava a auditované financni vykazy NN (L)

za rok uzavreny k 30. zari 2021

NN (L) Emerging Markets Debt Short Duration (Hard Currency)
(Vyjadreno v USD)

Portfolio cennych papird k 30/09/2021 (pokraéovani)

Pocet/ Nazev Ména  Trinihodnota y % Kvyplaté K uhradé Datum Zévazky  Nerealizovany
Nominalni v USD CHA splatnosti v UsSD zisk nebo
hodnota (ztrata)
v UsD
Svédsko
300,000 POWSZECHNA KASA OSZCZEDNOSCI BANK POLSKI  j5py 31121284 030 Ménovy forward

SA VIA PKO FINANCE AB 4.630% 26/09/2022

2,293.33 EUR 2,721.08 USD 19/10/2021 2,721.08 (62.44)
311,212.84  0.30
. 2,721.08 62.44;
Thajsko ( )
300,000 'NDORAMA VENTURES GLOBAL SERVICES LTD Usb 304,963.54 0.30
4.375% 12/09/2024
304,963.54  0.30 . ' .
Pocet Nazev Ména Zavazky Nerealizovany
Indie v USD zisk nebo
(ztrata)
300,000 ADANI GREEN ENERGY LTD 4.375% 08/09/2024  USD 300,628.08 0.29 v USD
300,628.08 0.29
Spojené staty americké Urokovy future
300,000 WIPRO IT SERVICES LLC 1.500% 23/06/2026 UsD 298,423.18 0.29
(37) US 5YR NOTE (CBT) 31/12/2021 UsD 4,541,460.96 19,890.60
298,423.18 0.29
Rusko 4,541,460.96 19,890.60
200,000 RUSSIAN FOREIGN BOND - EUROBOND 4.750%  ysp 225,263.03 0.22
27/05/2026 Financni derivaty celkem 109,642.54

225,263.03  0.22
97,484,498.96 9470 Prehled cistych aktiv k 30/09/2021

Portfolio cennych papiri celkem 97,484,498.96 94.70 CHA
Portfolio cennych papiri celkem 97,484,498.96 94.70
Finanéni derivéty k 30/09/2021 Finanéni derivaty celkem 109,642.54 0.11

Hotovost v bance 4,437,126.22 4.31

Nazev Prodat/  Urokové Datum  Ména Predpokladan Hodnota swapu
Koupit mira  splatnosti 4 hodnota vUSD | Ostatni aktiva a pasiva 904,727.08 0.88
(%)

Cista aktiva celkem 102,935,994.80 100.00
Swapy uvérového selhani

CDS REPUBLICOF  koypit 1.000 20/06/2024  USD 1,000,000.00 74,584.72
TURKEY 5.000%

20/06/2024

CDS REPUBLICOF  koypit 1.000 20/12/2024  USD 750,000.00 67,110.35
TURKEY 5.000%

20/06/2024

CDS REPUBLICOF  koypit 1.000 20/12/2025  USD 500,000.00 59,519.51
TURKEY 5.000%

20/06/2024

CDS REPUBLIC OF  koypit 1.000 20/06/2024  USD 700,000.00 52,209.30
TURKEY 5.000%

20/06/2024

CDS PEOPLE'S  Koupit 1.000 20/12/2026  USD 1,000,000.00 (27,268.25)
REPUBLIC OF

CHINA 1.000%
20/06/2027

CDS PEOPLE'S  Koupit 1.000 20/12/2026  USD 2,000,000.00 (54,536.50)
REPUBLIC OF

CHINA 1.000%
20/06/2027

CDS PEOPLE'S  Koupit 1.000 20/12/2026  USD 3,000,000.00 (81,804.75)
REPUBLIC OF

CHINA 1.000%
20/06/2027

89,814.38

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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NN (L) Vyroéni zprava a auditované finan¢ni vykazy

za rok uzavreny k 30. zafi 2021

NN (L) Emerging Markets Enhanced Index Sustainable Equity

(Vyjadreno v USD)

Statistika
Cista aktiva 30/09/2021 USD 700,781,355.34 Distribution R (USD) 30/09/2021 USD 276.21
30/09/2020 USD 197,163,900.26 30/09/2020 USD 237.22
30/09/2019 USD 136,783,161.88 30/09/2019 USD 218.66
Cista hodnota aktiv na akcii** Pocet akcii
Capitalisation | (EUR) 30/09/2021 EUR 5,726.31 Capitalisation | (EUR) 30/09/2021 13,607
30/09/2020 EUR - 30/09/2020 -
30/09/2019 EUR - 30/09/2019 -
Capitalisation | (USD) 30/09/2021 USD 4,893.76 Capitalisation | (USD) 30/09/2021 400
30/09/2020 USD 4,135.23 30/09/2020 735
30/09/2019 USD 3,710.07 30/09/2019 128
Capitalisation | Hedged (i) (PLN) 30/09/2021 PLN 19,462.29 Capitalisation | Hedged (i) (PLN) 30/09/2021 7,197
30/09/2020 PLN 16,625.59 30/09/2020 4,366
30/09/2019 PLN 15,166.83 30/09/2019 1,523
Capitalisation N (EUR) 30/09/2021 EUR 383.25 Capitalisation N (EUR) 30/09/2021 1,453
30/09/2020 EUR 320.37 30/09/2020 1,326
30/09/2019 EUR 309.43 30/09/2019 2,112
Capitalisation P (EUR) 30/09/2021 EUR 363.57 Capitalisation P (EUR) 30/09/2021 3,158
30/09/2020 EUR 304.68 30/09/2020 3,220
30/09/2019 EUR 295.02 30/09/2019 4,100
Capitalisation P (USD) 30/09/2021 USD 2,449.00 Capitalisation P (USD) 30/09/2021 10,034
30/09/2020 USD 2,076.54 30/09/2020 10,223
30/09/2019 USD 1,869.32 30/09/2019 20,761
Capitalisation R (USD) 30/09/2021 USD 293.91 Capitalisation R (USD) 30/09/2021 2,675
30/09/2020 USD 248.59 30/09/2020 2,903
30/09/2019 USD 223.22 30/09/2019 3,714
Capitalisation X (HUF) 30/09/2021 HUF 60,695.17 Capitalisation X (HUF) 30/09/2021 334
30/09/2020 HUF 51,679.17 30/09/2020 517
30/09/2019 HUF 46,383.85 30/09/2019 702
Capitalisation X (USD) 30/09/2021 USD 2,225.27 Capitalisation X (USD) 30/09/2021 3,402
30/09/2020 USD 1,895.82 30/09/2020 2,991
30/09/2019 USD 1,714.81 30/09/2019 4,076
Capitalisation X Hedged (i) (EUR) 30/09/2021 EUR 230.75 Capitalisation X Hedged (i) (EUR) 30/09/2021 8
30/09/2020 EUR - 30/09/2020 -
30/09/2019 EUR - 30/09/2019 -
Capitalisation Y (USD) 30/09/2021 USD 205.87 Capitalisation Y (USD) 30/09/2021 10,811
30/09/2020 USD 177.20 30/09/2020 10,161
30/09/2019 USD 161.93 30/09/2019 14,657
Capitalisation Z (EUR) 30/09/2021 EUR 131,932.67 Capitalisation Z (EUR) 30/09/2021 3,486
30/09/2020 EUR 110,076.97 30/09/2020 1,096
30/09/2019 EUR 106,121.89 30/09/2019 659
Distribution P (USD) 30/09/2021 USD 1,551.26 Distribution P (USD) 30/09/2021 1,361
30/09/2020 USD 1,332.92 30/09/2020 1,423
30/09/2019 USD 1,225.09 30/09/2019 1,923

* Vlypocet ukazatele obratkovosti portfolia (PTR) provadi spravni agent (viz pozndmka 17).

Sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady (pokud byly vynaloZeny) jsou zahrnuty v nakupni/prodejni cené cennych papirQ. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou zahrnuty do
vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésic.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Vyro¢ni zprava a auditované financni vykazy NN (L)

za rok uzavreny k 30. zari 2021

NN (L) Emerging Markets Enhanced Index Sustainable Equity

(Vyjadreno v USD)

Statistika (pokracovani)

Pocet akcii

Distribution R (USD) 30/09/2021 3,328
30/09/2020 3,485
30/09/2019 3,693

Dividendy

Distribution P (USD) 14/12/2020 USD 20.25

Distribution R (USD) 14/12/2020 USD 4.15

Poplatek za spravu v %*

Capitalisation | (EUR) 30/09/2021 0.26%
Capitalisation | (USD) 30/09/2021 0.26%
Capitalisation | Hedged (i) (PLN) 30/09/2021 0.28%
Capitalisation N (EUR) 30/09/2021 0.35%
Capitalisation P (EUR) 30/09/2021 0.60%
Capitalisation P (USD) 30/09/2021 0.60%
Capitalisation R (USD) 30/09/2021 0.35%
Capitalisation X (HUF) 30/09/2021 1.10%
Capitalisation X (USD) 30/09/2021 1.10%
Capitalisation X Hedged (i) (EUR) 30/09/2021 1.09%
Capitalisation Y (USD) 30/09/2021 2.10%
Capitalisation Z (EUR) 30/09/2021 0.16%
Distribution P (USD) 30/09/2021 0.60%
Distribution R (USD) 30/09/2021 0.35%
Ukazatel obratkovosti portfolia 30/09/2021 48.68%
v %*

* Vlypocet ukazatele obratkovosti portfolia (PTR) provadi spravni agent (viz pozndmka 17).

Sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady (pokud byly vynaloZeny) jsou zahrnuty v nakupni/prodejni cené cennych papirQ. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou zahrnuty do
vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésic.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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NN (L) Vyroc¢ni zprava a auditované financni vykazy

za rok uzavreny k 30. zafi 2021

NN (L) Emerging Markets Enhanced Index Sustainable Equity

(Vyjadreno v USD)

Finan¢ni vykazy

Vykaz &istych aktiv k 30/09/2021

Poznamky
Portfolio cennych papird celkem 2 697,822,144.79
Akcie 697,820,588.12
Dluhopisy a ostatni dluhové nastroje 1,556.67
Financni derivaty celkem 2 94,582.78
Opcni listy a prava odbéru 94,582.78
Hotovost v bance 2,149,939.63
Ostatni aktiva 4,15 3,238,646.14
Aktiva celkem 703,305,313.34
Bankovni kontokorenty (1,137.01)
BéZna pasiva 4 (906,459.62)
Financni derivaty celkem 2 (1,616,361.37)
Ménové forwardy (1,616,361.37)
Pasiva celkem (2,523,958.00)
Cistd aktiva na konci roku 700,781,355.34

Vykaz operaci a zmén cistych aktiv za rok uzavieny k

30/09/2021
Poznamky
PFijmy celkem 2 12,447,021.88
Dividendy 12,447,021.88
Vydaje celkem (1,312,456.79)
Obhospodarovatelsky poplatek 5 (300,796.12)
Fixni servisni poplatek 6 (893,912.86)
Poplatky za dodate¢né funkcionality tfid akcii 7 (6,266.54)
Dan z Upisu 9 (79,281.99)
Bankovni uroky (13,593.64)
Uroky z dluhopisti a ostatnich dluhovych nastroj (22.81)
Ostatni naklady 11 (18,582.83)
Cisté p¥ijmy z investic 11,134,565.09
Realizované zisky z investi¢niho portfolia 2 34,811,598.43
Realizované ztraty z investi¢niho portfolia 2 (8,040,669.07)
Realizované zisky z finan¢nich derivata 74,703.57
Realizované ztraty z finan¢nich derivata (987,651.97)
Realizované zisky z prevodu mén 5,954,078.37
Realizované ztraty z pfevodu mén (6,542,271.14)
Zmény Cistych nerealizovanych ziskl nebo (ztrat) z (729,960.99)
investi¢niho portfolia
Zmény Cistych nerealizovanych ziskl nebo (ztrat) z finanénich (595,154.18)
derivata
Vysledek operaci 35,079,238.11
Upisy 549,044,452.22
Zpétné odkupy (80,461,733.11)
Distribuce (44,502.14)
Cista aktiva na zagatku roku 197,163,900.26
Cistd aktiva na konci roku 700,781,355.34

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Vyrocni zprava a auditované finan¢ni vykazy NN (L)

za rok uzavreny k 30. zafi 2021

NN (L) Emerging Markets Enhanced Index Sustainable Equity

(Vyjadreno v USD)

Portfolio cennych papird k 30/09/2021
Pocet/ Nézev Ména  Trini hodnota % Pocet/ Nazev Ména  Trini hodnota %
NominaIni v UsSD CHA NominaIni v UsD CHA
hodnota hodnota

Pfevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke kotaci na 993,000 SINO BIOPHARMACEUTICAL LTD HKD 821,576.26 0.12
oficidlnim trhu burzy a/nebo obchodované na jiném regulovaném trhu 322,000 SSY GROUP LTD HKD 173,621.73 0.02
83,000 SUNAC CHINA HOLDINGS LTD HKD 17646244  0.03
. 116,200 SUNNY OPTICAL TECHNOLOGY GROUP COLTD ~ HKD 3,047,910.18  0.43
Akcie 81,300 TAL EDUCATION GROUP ADR UsD 393,49200  0.06
Kajmanské ostrovy 551,100 TENCENT HOLDINGS LTD HKD 32,566,724.98  4.65
151,000 AACTECHNOLOGIES HOLDINGS INC HKD 71845876 0.0 36,000 TINGYI CAYMAN ISLANDS HOLDING CORP HKD 6676320  0.01
50,000 AGILE GROUP HOLDINGS LTD HKD sos1048 001 338,800 TONGCHENG-ELONG HOLDINGS LTD HKD 816,637.11  0.12
1,485,000 ALIBABA GROUP HOLDING LTD HKD 1700532078 387 487,000 TOPSPORTS INTERNATIONAL HOLDINGS LTD HKD 555,117.60  0.08
177,000 ANTA SPORTS PRODUCTS LTD HKD 332786275 047 64,000 UNI-PRESIDENT CHINA HOLDINGS LTD HKD 6073853 001
7700 AUTOHOME INC ADR usD 36136100 005 56,000 VINDA INTERNATIONAL HOLDINGS LTD HKD 16496125  0.02
29.500 BAIDU INC ADR Usb 453562500 0.5 52,700 VIPSHOP HOLDINGS LTD ADR Usp 587,078.00  0.08
17,600 BAOZUN INC ADR UsD 308,528.00 0.04 6,000 WEIBO CORP ADR usb 284,940.00 0.04
6,100 BEIGENE LTD ADR uUsp 2,214,30000  0.32 198,000 WEIMOB INC HKD 28604895  0.04
888,000 BOSIDENG INTERNATIONAL HOLDINGS LTD HKD 630,069.97 0.09 382,051 WUXIBIOLOGICS CAYMAN INC HKD 6,189,819.06 0.88
122,220 CHAILEASE HOLDING CO LTD TWD 107595388 0.5 765,985 XINYI SOLAR HOLDINGS LTD HKD 156573852 022
59,000 CHINA AOYUAN GROUP LTD HKD 3105703 0.00 336,671 YADEA GROUP HOLDINGS LTD HKD 548,477.63  0.08
253,000 CHINA EDUCATION GROUP HOLDINGS LTD HKD 43484966 006 103,000 YIHAIINTERNATIONAL HOLDING LTD HKD 571,863.54  0.08
185,000 CHINA EVERGRANDE GROUP HKD cos9721 001 83,000 ZHEN DING TECHNOLOGY HOLDING LTD TWD 20375865  0.04
366,000 CHINA FEIHE LTD KD 61504584 009 139,000 ZHONGSHENG GROUP HOLDINGS LTD HKD 111621647  0.16
219,000 CHINA LESSO GROUP HOLDINGS LTD HKD 350,04573 005 251,000 3SBIOINC HKD 24592419 004
47,600 CHINA LITERATURE LTD HKD 362,125.81 0.05 11,373 360 DIGITECH INC - ADR usb 231,099.36 0.03
161,000 CHINA MEDICAL SYSTEM HOLDINGS LTD HKD 202,80623 0.4 4500 51J0B INCADR usp 312,885.00 004
149,796 CHINA MEIDONG AUTO HOLDINGS LTD HKD 750,141.27 0.11 143,905,063.68 20.53

470,000 CHINA MENGNIU DAIRY CO LTD HKD 301880372 043 Tchaj-wan

110,000 CHINA OVERSEAS PROPERTY HKD 91,0046 001

468,000 CHINA RESOURCES LAND LTD HKD 1,969,007.27 0.28 57,000 ACCTON TECHNOLOGY CORP ™WD 536,471.77 0.08
628,000 CHINA YUHUA EDUCATION CORP LTD HKD 30403077 0.4 537,000 ACER INC WD 475626.18  0.07
790,000 CIFI HOLDINGS GROUP CO LTD HKD 536,252.16 0.08 153,493 ADVANTECH COLTD WD 2,004,923.05 0.29
700,219 COUNTRY GARDEN HOLDINGS CO LTD HKD 721,93126 0.0 104,000 ASUSTEK COMPUTER INC WD 121143636 017
176,000 COUNTRY GARDEN SERVICES HOLDINGS CO LTD ~ HKD 138628931  0.20 1,058,000 AU OPTRONICS CORP WD 668,261.82  0.10
745,500 DAL FOODS GROUP CO LTD KD 1875736 0.06 132,000 CATCHER TECHNOLOGY CO LTD WD 79123413 0.1
144,000 ENN ENERGY HOLDINGS LTD HKD 2,368,064.90 034 404,000 CATHAY FINANCIAL HOLDING CO LTD WD 837,097.80 0.2
898,000 GEELY AUTOMOBILE HOLDINGS LTD HKD 2,570,513.85 0.37 1,989,000 CHINA STEEL CORP WD 2,583,792.78 036
202,000 GENSCRIPT BIOTECH CORP HKD 613758 o 98,000 CHUNGHWA TELECOM CO LTD TWD 38752037 0.6
46,000 GREENTOWN SERVICE GROUP CO LTD HKD 49,488.38 0.01 674,000 COMPAL ELECTRONICS INC ™WD 569,230.52 0.08
113,000 HAITIAN INTERNATIONAL HOLDINGS LTD HKD 348,064.40 005 778,000 CTBC FINANCIAL HOLDING CO LTD WD 63757511 0.9
168,000 HANSOH PHARMACEUTICAL GROUP CO LTD HKD 426,030.36 0.06 342,000 DELTA ELECTRONICS INC WD 3,084,202.73 0.44
4,900 HUYA INC- ADR UsD 1086600 001 19,000 ECLAT TEXTILE CO LTD WD 41272290 006
144,000 INNOVENT BIOLOGICS INC KD 139243693 020 1,135,785 E.SUN FINANCIAL HOLDING CO LTD TWD 1,068,976.48 0.1
25,900 1QIVI INC ADR usD 20797700 003 210,000 EVERGREEN MARINE CORP TAIWAN LTD WD 946,90435  0.14
259,031 JINXIN FERTILITY GROUP LTD KD 18483612 005 79,480 FENG TAY ENTERPRISE CO LTD WD 611,52271 0.9
228,285 KAISA GROUP HOLDINGS LTD KD sros397 001 315,349 FIRST FINANCIAL HOLDING CO LTD WD 254,48037  0.04
393,500 KINGBOARD LAMINATES HOLDINGS LTD HKD 64912252 0.09 139,000 FOXCONN TECHNOLOGY COLTD WD 34969256 0.5
399,000 KINGDEE INTERNATIONAL SOFTWARE GROUP €O kp 133121041 019 576,400 FUBON FINANCIAL HOLDING CO LTD TWD 1,582,106.10  0.23
LD 33,718 HIWIN TECHNOLOGIES CORP WD 37345539 0.05
150,800 KINGSOFT CORP LTD HKD 599,693.07 0.9 1,599,000 HON HAI PRECISION INDUSTRY CO LTD WD 600833354  0.85
329,000 KWG PROPERTY HOLDING LTD HKD 320,66137  0.05 1,036,000 INNOLUX CORP Wb 63026755 009
817,000 LEE & MAN PAPER MANUFACTURING LTD HKD 509,573.98  0.09 219,000 INVENTEC CORP Wh 20215850 003
288,000 LINING COLTD HKD 3,325250.00 047 12,000 LARGAN PRECISION CO LTD TWD 94046282 0.3
280,000 LOGAN GROUP COLTD HKD 291,909.69 0.04 428,000 LITE-ON TECHNOLOGY CORP ADR TWD 957,282.37 0.14
246,500 LONGFOR GROUP HOLDINGS LTD HKD 113338500  0.16 170,000 MEDIATEK INC Wb 550571557 079
412,200 MEITUAN - B HKD 13,018,685.80 1.86 825,000 MEGA FINANCIAL HOLDING CO LTD TWD 946,233.35 0.14
72,600 MICROPORT SCIENTIFIC CORP HKD 408,19458  0.06 118,000 MICRO-STAR INTERNATIONAL CO LTD WD 546,849.79  0.08
42,700 NETEASE INC ADR uUsD 3,646,580.00  0.52 8,000 MOMO.COM INC WD 16378988 0.07
11,600 NOAH HOLDINGS LTD ADR usb 430,708.00  0.06 45,000 NAN YA PRINTED CIRCUIT BOARD CORP TWD 70051597  0.10
49,100 PINDUODUO INC- ADR usd 4451,897.00 064 389,000 NANYA TECHNOLOGY CORP TWD 917,38427 0.3
41,100 PING AN HEALTHCARE AND TECHNOLOGY CO LTD  HKD 26635351 0.04 82.000 NOVATEK MICROELECTRONICS CORP Wh La0313384 017
278,000 SEAZEN GROUP LTD HKD 221,81908  0.03 376,000 PEGATRON CORP WD 152737 o013
52,500 SHIMAO GROUP HOLDINGS LTD HKD 9588373 0.01 263,000 POU CHEN CORP Wb w676 005
12,000 SILERGY CORP WD 1,762,831.00 0.25 237,000 POWERTECH TECHNOLOGY INC TWD 886,300.33 0.13

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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NN (L) Vyroéni zprava a auditované finan¢ni vykazy

za rok uzavreny k 30. zafi 2021

NN (L) Emerging Markets Enhanced Index Sustainable Equity

(Vyjadreno v USD)

Portfolio cennych papird k 30/09/2021 (pokraéovani)
Pocet/ Nézev Ména  Trini hodnota o % Pocet/ Nazev Ména  Trini hodnota %
Nominalni v UsD CHA Nominalni v UsD CHA
hodnota hodnota
95,000 PRESIDENT CHAIN STORE CORP TWD 951,914.42 0.14 24,100 CONTEMPORARY AMPEREX TECHNOLOGY COLTD  cNH 1,957,293.79 0.28
68,000 REALTEK SEMICONDUCTOR CORP WD 1,205,782.13 017 698,79 cgsco SHIPPING ENERGY TRANSPORTATION CO ey 739,462.21 011
212,000 SYNNEX TECHNOLOGY INTERNATIONAL CORP WD 396,025.03 0.06 LTD
2,412,000 TAIWAN SEMICONDUCTOR MANUFACTURING CO Twp 50,063,541.43 713 583,700 COSCO SHIPPING HOLDINGS CO LTD - H HKD 892,606.65 0.13
L10 12,000 DONG-E-E-JIAQ CO LTD - A CNH 64,919.27 0.01
195,000 UNIMICRON TECHNOLOGY CORP WD 921,138.24 013 956,000 DONGFENG MOTOR GROUP CO LTD - H HKD 850,959.31 0.12
632,000 UNI-PRESIDENT ENTERPRISES CORP WD 1,544,735.24 0.22 24,200 EVE ENERGY CO LTD - A oNH 37021871 0.05
1,391,000 UNITED MICROELECTRONICS CORP TWD 3,185,835.70 0.44 59.900 FOCUS MEDIA INFORMATION TECHNOLOGY CO i 6773515 001
190,000 VANGUARD INTERNATIONAL SEMICONDUCTOR Ty 1,030,107.40 0.15 DA ’
CORP 405,251 FOXCONN INDUSTRIAL INTERNET CO LTD CNH 727,455.50 0.10
51,000 WIN SEMICONDUCTORS CORP TWD 565,780.72 0.08 26,200 GANFENG LITHIUM CO LTD - A NH 659.485.45 0.09
414,000 WINBOND ELECTRONICS CORP WD 392,611.03 0.06 58,995 GANFENG LITHIUM CO LTD - H KD 1,045,724.74 015
526,000 WISTRON CORP WD 517,648.21 0.07 183,000 GEM COLTD- A NH 316,059.69 0.05
15,000 WIWYNN CORP WD 46701065 0.07 182,000 GF SECURITIES CO LTD - H HKD 31654629  0.05
57,000 YAGEO CORP WD 90261886 0.3 6,300 GIGADEVICE SEMICONDUCTOR BEUING INC-A  CNH 141,10003  0.02
142,000 YANG MING MARINE TRANSPORT CORP TWD 607,256.99 0.09 86,500 GOERTEK INC- A NH 575.929.85 0.08
569,880 YUANTA FINANCIAL HOLDING CO LTD WD 503,728.63 0.07 6.600 GOTION HIGH-TECH CO LTD - A oNH 4841973 0.01
103,770,621.17 14.81 36,000 GUANGDONG HAID GROUP CO LTD - A CNH 374,833.68 0.05
Cina 81,700 GUANGDONG HONGDA BLASTING CO LTD - A CNH 342,411.28 0.05
7,500 GUANGDONG KINLONG HARDWARE PRODUCTS ¢y 159,158.33 0.02
1,625,700 AGRICULTURAL BANK OF CHINA LTD - A CNH 738,352.94 0.11 CoLTD-A
3,916,000 AGRICULTURAL BANK OF CHINA LTD -H HKD 1,344,137.26 019 782,000 GUANGZHOU AUTOMOBILE GROUP COLTD-H  HKD 689,066.70 0.10
35,250 A-LIVING SMART CITY SERVICES CO LTD HKD 125,056.13 0.02 28,400 fTUDANfZHOU TINCI MATERIALS TECHNOLOGY CO - cNH 667,391.81 0.10
2,232,000 ALUMINUM CORP OF CHINA LTD - H HKD 1,683,741.96 0.24 151,800 HAIER CO LTD -A CNH 613,224.75 0.09
242,500 ANHUI CONCH CEMENT CO LTD - H HKD 1,304,449.05 0.19 302,000 HAIER SMART HOME CO LTD - A HKD 1,061,733.14 015
97,500 ANHUI CONCH CEMENT CO LTD-A CNH 614,527.03 0.09 436,800 HAITONG SECURITIES CO LTD HKD 398,876.31 0.06
83,091 AVARY HOLDING SHENZHEN COLTD - A CNH 42782437 0.06 64,000 HANGZHOU ROBAM APPLIANCES CO LTD - A CNH 33417418  0.05
1,020,500 BANK OF CHINALTD - A CNH 480,827.22 0.07 31,200 HANGZHOU TIGERMED CONSULTING COLTD-H  HKD 662,129.88 0.09
9,569,000 BANK OF CHINA LTD - H HKD 3,382,529.92 0.47 18,053 HEFEI MEIYA OPTOELECTRONIC TECHNOLOGY INC cnH 106,060.07 0.02
1,576,000 BANK OF COMMUNICATIONS CO LTD - H HKD 932,533.09 0.13 A
100,300 BANK OF NINGBO CO LTD - A CNH 54463115 0.08 39400 O [NVESTMENT & CNH 16525030 0.02
302,000 BEUING CAPITAL INTERNATIONAL AIRPORT CO Hkp 177,535.72 0.03 368,200 HUATAI SECURITIES CO LTD - H HKD 566,831.95 0.08
15,020 ETE?“N% SHIUI INFORMATION TECHNOLOGY CO e 59.121.52 0.01 157,480 HUAYU AUTOMOTIVE SYSTEMS CO LTD - A CNH 555,158.85 0.08
TD-A 541,467 HUNAN VALIN STEEL CO LTD - A CNH 554,576.81 0.08
10,400 fTE[':'Nf TIANTAN BIOLOGICAL PRODUCTS CORP e 51,427.48 0.01 15,820 HUNDSUN TECHNOLOGIES INC - A CNH 139,986.35 0.02
21,700 BYD CO LTD - H CNH 836,419.03 012 38,700 IFLYTEK CO LTD - A CNH 316,258.97 0.05
89,500 BYD CO LTD - H KD 2,785.450.18 0.40 1,196,000 INDUSTRIAL & COMMERCIAL BANK OF CHINALTD ey 860,980.46 012
5,900 fx;y;g?%’;gﬁ”ﬁc’ﬁw TECHNOLOGY CNH 250,336.19 0.04 6,241,000 !l\:-‘DUSTRIAL & COMMERCIAL BANK OF CHINALTD  1kp 3,461,052.65 0.48
532,000 CHINA BOHAIBANK CO LTD -H HKD 207,133.96 0.03 224,800 INDUSTRIAL BANK CO LTD - A CNH 635,511.79 0.09
380,000 CHINA CITIC BANK CORP LTD - H HKD 171,313.80 0.02 140,700 INNER MONGOLIA YILI INDUSTRIALGROUP CO ey 819,429.63 0.12
11,126,000 CHINA CONSTRUCTION BANK CORP - H HKD 7,951,321.50 1.12 LTD-A
713,000 CHINA EVERBRIGHT BANK CO LTD - H HKD 251,124.03 0.04 174,000 JIANGSU EXPRESSWAY COLTD - H HKD 175,829.73 0.03
360,000 CHINA GALAXY SECURITIES CO LTD - H HKD 208,865.53 0.03 19,600 JIANGSU HENGLI HYDRAULIC CO LTD - A CNH 256,094.33 0.04
9700 JONJEE HI-TECH INDUSTRIAL AND COMMERCIAL e 4771127 0.01
15,600 CHINA INTERNATIONAL CAPITAL CORPLTD-A  CNH 137,895.05 0.02 1700 OLDING CO LTD - A ,
135,200 CHINA INTERNATIONAL CAPITAL CORP LTD - H HKD 354,108.28 0.05 13,100 JUEWEI FOOD CO LTD - A CNH 129,416.03 0.02
1,172,000 CHINA LIFE INSURANCE CO LTD - H HKD 1,918,335.45 0.27 137,900 KINGFA SCI & TECH COLTD-A CNH 312,514.80 0.04
136,100 CHINA MERCHANTS BANK CO LTD - A CNH 1,060,707.18 0.15 106,500 LENS TECHNOLOGY CO LTD - A CNH 344,181.48 0.05
498,000 CHINA MERCHANTS BANK CO LTD - H HKD 3,957,648.44 0.56 58,000 LIAONING CHENG DA CO LTD - A CNH 221,310.06 0.03
205,000 CHINA MINSHENG BANKING CORP LTD - H HKD 82,179.65 0.01 78,460 LONGI GREEN ENERGY TECHNOLOGY COLTD-A  CNH 999,708.01 0.14
2,157,000 CHINA MOLYBDENUM CO LTD - H HKD 1,339,855.64 0.19 95,000 MIDEA GROUP CO LTD - A CNH 1,021,431.07 0.15
838,000 CHINA NATIONAL BUILDING MATERIALCO LTD-H HKD 1,131,229.44 0.16 50,900 MUYUAN FOODS CO LTD - A CNH 408,095.08 0.06
450,200 CHINA PACIFIC INSURANCE GROUP CO LTD - H HKD 1,334,819.56 0.19 32,900 NARI TECHNOLOGY CO LTD - A CNH 182,510.36 0.03
78,000 CHINA SOUTHERN AIRLINES CO LTD HKD 43,955.51 0.01 7,100 NAURA TECHNOLOGY GROUP CO LTD - A CNH 401,095.37 0.06
22,896 CHINA TOURISM GROUP DUTY FREE CORPLTD-A CNH 919,621.64 0.13 166,900 NEW CHINA LIFE INSURANCE CO LTD - H HKD 491,643.45 0.07
5,176,000 CHINA TOWER CORP LTD - H HKD 676,176.90 0.09 83,400 NEW HOPE LIUHE CO LTD - A CNH 190,164.13 0.03
55,100 CHINA VANKE COLTD-A CNH 181,389.13 0.03 40,000 NINESTAR CORP - A CNH 230,795.22 0.03
248,300 CHINA VANKE CO LTD - H HKD 677,364.47 0.10 1,887,000 PEOPLE'S INSURANCE CO GROUP - H HKD 584,862.01 0.08
181,960 CHONGQING CHANGAN AUTOMOBILE COLTD-A CNH 469,427.59 0.07 37,809 PHARMARON BEIJING CO LTD - H HKD 902,140.40 0.13
13,000 fT”[?NGQ'NG ZHIFE| BIOLOGICAL PRODUCTSCO  cNH 319,292.99 0.05 1,036,000 PICC PROPERTY & CASUALTY CO LTD - H HKD 1,001,781.05 0.14
403,000 CITIC SECURITIES COLTD - H HKD 102403027 015 221,100 PING AN BANK COLTD - A CNH 61241418 - 009
51,300 PING AN INSURANCE GROUP CO OF CHINALTD - ¢y 383,247.98 0.05
A

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Vyrocni zprava a auditované finan¢ni vykazy NN (L)

za rok uzavreny k 30. zafi 2021

NN (L) Emerging Markets Enhanced Index Sustainable Equity

(Vyjadreno v USD)

. ’ ‘o P,
Portfolio cennych papird k 30/09/2021 (pokraéovani)
Pocet/ Nézev Ména  Trini hodnota o % Pocet/ Nazev Ména  Trini hodnota %
Nominalni v UsD CHA Nominalni v UsD CHA
hodnota hodnota
708,500 PING AN INSURANCE GROUP CO OF CHINALTD - 1kp 4,831,984.74 0.69 357,800 ZOOMLION HEAVY INDUSTRY SCIENCE AND HKD 319,403.14 0.05
H TECHNOLOGY CO LTD
25,000 POLY PROPERTY SERVICES CO LTD HKD 148,567.59 0.02 140,400 ZTE CORP HKD 460,334.12 0.07
662,892 POSTAL SAVINGS BANK OF CHINA CO LTD - A CNH 520,214.82 0.07 72,700 360 SECURITY TECHNOLOGY INC CNH 133,421.88 0.02
1,024,000 POSTAL SAVINGS BANK OF CHINA CO LTD - H HKD 705,583.37 0.10 95,463,463.62 13.62
236,200 SAIC MOTOR CORP LTD - A CNH 696,200.74 0.10 indi
133,500 SANY HEAVY INDUSTRY CO LTD - A CNH 524,655.93 0.07 ndie
12,000 SEAZEN HOLDINGS CO LTD - A CNH 69,108.80 0.01 46,838 AMBUJA CEMENTS LTD INR 251,965.57 0.04
404,000 SHANDONG WEIGAO GROUP MEDICAL POLYMER  pikp 720,255.66 0.10 5,797 APOLLO HOSPITALS ENTERPRISE LTD INR 348,680.56 0.05
coLtD-H 52,743 ASIAN PAINTS LTD INR 2,301,732.68 0.33
13,860 SHANGHAI BAOSIGHT SOFTWARE CO LTD - A CNH 141,313.41 0.02
101,500 SHANGHAI FOSUN PHARMACEUTICAL GROUP CO  1ikp 520,636.54 0.07 11,620 AUROBINDO PHARMA LTD INR 113,001.72 0.02
LTD-H 25,841 AVENUE SUPERMARTS LTD INR 1,472,381.40 0.21
43,500 SHANGHAI INTERNATIONAL AIRPORT COLTD-A  CNH 297,357.40 0.04 189,159 AXIS BANK LTD INR 1,049,033.64 0.28
24,200 SHANGHAI PHARMACEUTICALS HOLDING COLTD  1ykp 46,363.34 0.01 18,903 BAJAI AUTO LTD INR 973,725.28 014
125,096 SHANGHAI PUDONG DEVELOPMENT BANK CO CNH 173,925.05 0.02 21,586 BAJAJ FINANCE LTD INR 2,224,964.02 0.32
;LiNgHAI PUTAILAI NEW ENERGY TECHNOLOGY 2153 BAIAJFINSERV LTD INR 31482168 007
39768 7D A CNH 105661451 015 80,074 BERGER PAINTS INDIA LTD INR 87028381  0.12
23,200 SHANGHAI YUYUAN TOURIST MART GROUP CO  cnH 36,592.32 0.01 283,678 BHARAT PETROLEUM CORP LTD INR 1,643,979.78 0.23
LTD-A 255,681 BHARTI AIRTEL LTD INR 2,360,912.63 034
40,200 SHENGYI TECHNOLOGY CO LTD - A CNH 134,511.90 0.02
16,430 BRITANNIA INDUSTRIES LTD INR 871,715.97 0.12
7,275 SHENZHEN GOODIX TECHNOLOGY CO LTD - A CNH 124,500.35 0.02
6,116 COLGATE-PALMOLIVE INDIA LTD INR 137,601.33 0.02
35,950 SHENZHEN INOVANCE TECHNOLOGY COLTD-A  CNH 349,877.21 0.05 16,644 DABUR INDIA LTD NR 652557 36 0.09
5,400 SHENZHEN KANGTAI BIOLOGICAL PRODUCTSCO ¢y 91.870.40 0.01 g 1220 :
LTD ! 99,476 DLF LTD INR 557,312.58 0.08
10,800 SHENZHEN MINDRAY BIO-MEDICAL ELECTRONICS - cNH 643,034.42 0.09 15,098 DR REDDY'S LABORATORIES LTD INR 990,862.12 0.14
COLTD-A
322,800 SHENZHEN OVERSEAS CHINESE TOWN COLTD-A CNH 373,500.81 0.05 24,881 EICHER MOTORS LTD INR 932,037.38 0.13
13,200 SHENZHEN SC NEW ENERGY TECHNOLOGY CORP - ey 28017984 0.00 58,112 GODREJ CONSUMER PRODUCTS LTD INR 807,098.81 0.12
A 170,677 HCL TECHNOLOGIES LTD INR 2,934,440.54 0.42
156,800 SINOPHARM GROUP CO LTD - H HKD 407,669.47 0.06 101,809 HDFC LIFE INSURANCE CO LTD INR 987,333.14 0.14
17,300 SUNGROW POWER SUPPLY CO LTD - A CNH 396,549.76 0.06 20,778 HERO MOTOCORP LTD INR 790,801.17 011
402,800 SUNING.COM COLTD - A CNH 310,503.32 0.04 362,986 HINDALCO INDUSTRIES LTD INR 2,379,304.58 0.34
6,681 THUNDER SOFTWARE TECHNOLOGY COLTD-A  CNH 129,207.38 0.02 259,534 HINDUSTAN PETROLEUM CORP LTD INR 1,045,817.39 015
33,500 TA'AN”N ZHONGHUAN SEMICONDUCTOR COLTD - cNH 237,383.08 0.03 113,965 HINDUSTAN UNILEVER LTD INR 4,123,912.38 0.59
64,500 TONGWEI CO LTD - A CNH 507,568.75 0.07 150,451 HOUSING DEVELOPMENT FINANCE CORP LTD INR 5,547,250.41 0.79
4,200 TOPCHOICE MEDICAL CORP - A CNH 195957.19  0.03 483,571 ICICI BANK LTD INR 4559,065.52 065
325,000 TRAVELSKY TECHNOLOGY LTD - H HKD 624,368.10 0.09 26,386 ICICI LOMBARD GENERAL INSURANCE CO LTD INR 561,218.49 0.08
3,200 UNIGROUP GUOXIN MICROELECTRONICS COLTD ¢ 102,229.62 0.01 42,369 1CICI PRUDENTIAL LIFE INSURANCE CO LTD INR 382,435.17 0.05
A 1,445,554 INDIAN OIL CORP LTD INR 2,430,966.61 0.34
- 3::\S/'E:ES':T?SIEI\T‘(F)IEIPCI;L?)LJ:TRIAL SHANGHAI CO o B o 67,986 INDRAPRASTHA GAS LTD INR 487,094.07 007
89,200 T CNH 190987.22 003 4,989 INDUS TOWERS LTD INR 20519.13 000
4,000 WALVAX BIOTECHNOLOGY CO LTD - A CNH 39,040.54 0.01 3,895 INFO EDGE INDIA LTD INR 336,663.75 0.05
38,300 WEICHAI POWER CO LTD - A CNH 101,529.51 0.01 384,344 INFOSYS LTD INR 8,670,426.43 1.24
341,000 WEICHAI POWER CO LTD - H HKD 706,641.24 0.10 200,630 JSW STEEL LTD INR 1,800,166.51 0.26
122,660 WENS FOODSTUFFS GROUP CO LTD - A CNH 274,187.54 0.04 78,624 KOTAK MAHINDRA BANK LTD INR 2,112,153.48 0.30
12,600 WILL SEMICONDUCTOR CO LTD SHANGHAI - A CNH 472,232.05 0.07 11,767 LUPIN LTD INR 149,724.76 0.02
17,300 WINGTECH TECHNOLOGY CO LTD - A CNH 250,309.00 0.04 106,486 MAHINDRA & MAHINDRA LTD INR 1,151,406.66 0.16
107,147 WUHAN GUIDE INFRARED CO LTD - A CNH 386,990.89 0.06 27,040 MARICO LTD INR 198,670.94 0.03
82,180 WUXI APPTEC CO LTD - H HKD 1,916,647.15 0.27 499 MRF LTD INR 532,853.74 0.08
41,600 WUXI LEAD INTELLIGENT EQUIPMENT COLTD-A  CNH 448,693.10 0.06 6,478 MUTHOOT FINANCE LTD INR 126,163.67 0.02
125,200 XINJIANG GOLDWIND SCIENCE & TECHNOLOGY  pkp 262,074.87 0.04 5,647 NESTLE INDIA LTD INR 1,473,167.34 0.21
COLTD-H 8,053 PIRAMAL ENTERPRISES LTD INR 281,019.97 0.04
27,850 YEALINK NETWORK TECHNOLOGY CORPLTD-A  CNH 349,562.46 0.05
461,228 POWER GRID CORP OF INDIA LTD INR 1,173,062.95 0.17
7,500 YIFENG PHARMACY CHAIN CO LTD - A CNH 60,340.44 0.01
371,501 RELIANCE INDUSTRIES LTD INR 12,534,873.79 1.79
143,600 YONGHUI SUPERSTORES CO LTD - A CNH 86,959.43 0.01
46,274 SBI LIFE INSURANCE CO LTD INR 755,807.09 0.11
52,830 YONYOU NETWORK TECHNOLOGY CO LTD - A CNH 270,382.30 0.04
2,319 SHREE CEMENT LTD INR 895,714.42 0.13
21,485 YUNNAN BAIYAO GROUP CO LTD - A CNH 324,568.24 0.05
13,200 ZHANGZHOU PIENTZEHUANG PHARMACEUTICAL  cyyy 771.208.26 011 4,924 SHRIRAM TRANSPORT FINANCE CO LTD INR 85,934.55 0.01
COLTD-A 116,510 STATE BANK OF INDIA INR 709,005.62 0.10
23,200 ZHEJIANG JINGSHENG MECHANICAL & CNH 230,628.38 0.03 100,147 SUN PHARMACEUTICAL INDUSTRIES LTD INR 1,099,679.30 0.16
ELECTRICAL CO LTD - A
8700 ZHEJIANG SANHUA INTELLIGENT CONTROLS CO e 30,589.17 0.00 42,206 TATA CONSUMER PRODUCTS LTD INR 460,841.58 0.07
LTD 266,883 TATA MOTORS LTD INR 1,194,803.73 0.17
34,900 ZHEJIANG SUPOR CO LTD - A CNH 251,832.34 0.04 134,329 TATA STEEL LTD INR 2320337.15 033
76,400 ZHONGAN ONLINE P&C INSURANCE COLTD-H  HKD 313,608.25 0.04 94.999 TECH MAHINDRA LTD INR 1763.467.34 0.25
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NominaIni v UsSD CHA NominaIni v UsD CHA
hodnota hodnota
50,958 TITAN CO LTD INR 1,480,468.59 0.21 5,719 SK TELECOM CO LTD KRW 1,560,337.63 0.22
264,949 WIPRO LTD INR 2,261,968.31 0.32 41,305 S-OIL CORP KRW 3,826,033.66 0.55
89,793,208.59 12.81 33,336 WOORI FINANCIAL GROUP INC KRW 327,033.99 0.05
o 82,461,754.73 11.77
Jizni Korea
4,429 AMOREPACIFIC CORP KRW 665,728.85 0.09 Brazilie
12,458 AMOREPACIFIC GROUP KRW 514,565.68 0.07 99,100 ALPARGATAS SA - PREF BRL 960,281.89 0.14
3,830 BGF RETAIL CO LTD KRW 549,891.03 0.08 82,300 ATACADAO SA BRL 268,246.44 0.04
8,050 CELLTRION HEALTHCARE CO LTD KRW 741,594.80 0.11 430,690 BANCO BRADESCO SA BRL 1,411,683.72 0.20
12,377 CELLTRION INC KRW 2,704,619.83 0.39 418,120 BANCO BRADESCO SA - PREF BRL 1,598,384.92 0.23
1,883 CJ CHEILIEDANG CORP KRW 649,318.39 0.09 100,900 BANCO DO BRASIL SA BRL 535,155.72 0.08
5,479 CJ CORP KRW 455,839.25 0.07 108,500 BANCO SANTANDER BRASIL SA BRL 704,297.20 0.10
7,712 CJENM CO LTD KRW 983,210.19 0.14 88,100 BB SEGURIDADE PARTICIPACOES SA BRL 322,559.60 0.05
975 CJLOGISTICS CORP KRW 125,617.32 0.02 62,500 BRASKEM SA -PREF A BRL 680,641.96 0.10
14,030 COWAY CO LTD KRW 876,627.42 0.13 101,100 BRF SA BRL 502,633.38 0.07
7,411 DONGBU INSURANCE CO LTD KRW 396,905.76 0.06 883,400 B3 SA - BRASIL BOLSA BALCAO BRL 2,065,465.69 0.30
14,724 DOOSAN BOBCAT INC KRW 496,571.52 0.07 176,500 CCR SA BRL 378,984.75 0.05
2,471 E-MART INC KRW 342,288.35 0.05 416,724 CIA ENERGETICA DE MINAS GERAIS - PREF BRL 1,072,995.17 0.15
12,908 FILA KOREA LTD KRW 463,587.23 0.07 723,800 CIA PARANAENSE DE ENERGIA BRL 967,032.61 0.14
662 GREEN CROSS CORP/SOUTH KOREA KRW 184,797.03 0.03 266,200 CPFLENERGIA SA BRL 1,315,635.45 0.19
18,502 GS ENGINEERING & CONSTRUCTION CORP KRW 666,052.21 0.10 285,800 HAPVIDA PARTICIPACOES E INVESTIMENTOS BRL 712,808.46 0.10
47,649 HANA FINANCIAL GROUP INC KRW 1,861,766.65 0.27 96,000 HYPERA SA BRL 566,250.07 0.08
35,112 HANKOOK TIRE & TECHNOLOGY CO LTD KRW 1,278,777.99 0.18 602,100 ITAU UNIBANCO HOLDING SA - PREF BRL 3,196,746.68 0.46
93,216 HANON SYSTEMS KRW 1,228,452.25 0.17 196,800 KLABIN SA BRL 874,401.81 0.12
26,358 HMM CO LTD KRW 747,990.06 0.11 114,200 LOCALIZA RENT A CAR SA BRL 1,141,601.79 0.16
4,940 HONAM PETROCHEMICAL CORP KRW 1,004,610.14 0.14 166,500 LOJAS RENNER SA BRL 1,051,759.07 0.15
16,787 [‘TYEL)JNDA' ENGINEERING & CONSTRUCTION CO krwy 726,590.45 0.10 589,400 MAGAZINE LUIZA SA BRL 1,551,138.03 0.22
15,876 HYUNDAI HEAVY INDUSTRIES HOLDINGS CO LTD  KRW 864,965.62 0.12 145,300 NATURA 8CO HOLDING SA BRL 1,215,166.55 0.7
12,788 HYUNDAI MOBIS CO LTD KRW 2,724,436.08 0.39 171,100 RAIA DROGASIL SA BRL 733,837.47 0-10
34,530 HYUNDAI STEEL CO RW 1.376,797.40 0.20 70,800 REDE D'OR SAO LUIZ SA BRL 882,385.07 0.13
55,643 INDUSTRIAL BANK OF KOREA KRW 491,986.64 0.07 138,700 RUMO SA BRL 427,384.06 0.06
36,666 KAKAO CORP KRW 3,643,334.25 0.52 125,000 SUZANO SA BRL 1,250,711.15 018
51,366 KB FINANCIAL GROUP INC KRW 2,391,962.43 0.34 66,600 TELEFONICA BRASIL SA BRL 523,985.02 0.07
6,074 KOREA INVESTMENT HOLDINGS CO LTD KRW 441,406.84 0.06 163,400 TOTVS SA BRL 1,082,556.11 0.15
11,895 KOREA SHIPBUILDING & OFFSHORE ENGINEERING gy 1,021,687.53 0.15 594,000 ULTRAPAR PARTICIPACOES SA BRL 1,606,849.09 0.23
coLTD 230,900 VIA S/A BRL 326,715.30 0.05
20,027 KOREAN AIR LINES CO LTD KRW 568,328.29 0.08 317,900 WEG SA BRL 2,312,095.47 0.33
6,841 LG CHEM LTD KRW 4,470,280.62 0.64 32,240,389.70  4.60
91,193 LG DISPLAY CO LTD KRW 1,455,205.05 0.20
19,614 LG ELECTRONICS INC KRW 2,105,861.62 0.30 Rusko
1,735 LG HOUSEHOLD & HEALTH CARE LTD KRW 1,953,369.31 0.28 1,726,420 ALROSA PJSC UsD 3,155,160.31 0.45
303 LG HOUSEHOLD & HEALTH CARE LTD - PREF KRW 163,806.50 0.02 29,044,500 INTER RAO UES PJSC UsD 1,854,375.15 0.26
7,011 LG INNOTEK CO LTD KRW 1,230,947.42 0.18 65,248 MAGNIT PISC UsD 1,099,428.80 0.16
28,019 LG UPLUS CORP KRW 353,913.69 0.05 71,800 MOBILE TELESYSTEMS PJSC ADR usp 692,152.00 0.10
10,558 LOTTE SHOPPING CO LTD KRW 911,295.02 0.13 304,370 MOSCOW EXCHANGE MICEX-RTS PJSC usD 727,335.03 0.10
66,865 MIRAE ASSET SECURITIES CO LTD KRW 487,607.32 0.07 1,201,160 NOVOLIPETSK STEEL PJSC UsD 3,580,458.57 0.51
13,421 NAVER CORP KRW 4,385,004.84 0.63 1,646,710 SBERBANK OF RUSSIA PJSC usD 7,710,362.24 1.10
2,139 NCSOFT CORP KRW 1,086,129.40 0.15 178,197 SEVERSTAL PAO usp 3,720,873.82 0.53
2,610 NETMARBLE CORP KRW 259,343.87 0.04 1,610,210,000 VTB BANK PJSC usb 1,146,469.52 0.17
18,197 SAMSUNG C&T CORP KRW 1,892,431.76 0.27 23,686,615.44  3.38
18,323 SAMSUNG ELECTRO-MECHANICS CO LTD KRW 2,738,724.92 0.39
38,359 SAMSUNG ENGINEERING CO LTD KRW 825,299.64 0.12 Jizni Afrika
5,677 SAMSUNG FIRE & MARINE INSURANCE COLTD ~ KRW 1,123,415.03 0.16 50,951 ABSA GROUP LTD ZAR 517,028.19 0.07
138,141 SAMSUNG HEAVY INDUSTRIES CO LTD KRW 721,220.00 0.09 59,787 ASPEN PHARMACARE HOLDINGS LTD ZAR 1,076,642.87 0.15
18,041 SAMSUNG LIFE INSURANCE CO LTD KRW 1,115,090.57 0.16 65,455 BID CORP LTD ZAR 1,403,551.85 0.20
8,031 SAMSUNG SDI CO LTD KRW 4,855,651.90 0.69 49,303 BIDVEST GROUP LTD/THE ZAR 642,298.97 0.09
11,310 SAMSUNG SDS COLTD KRW 1,528,590.36 0.22 10,202 CAPITEC BANK HOLDINGS LTD ZAR 1,233,529.96 0.18
7,499 SAMSUNG SECURITIES CO LTD KRW 302,476.99 0.04 16,765 CLICKS GROUP LTD ZAR 309,447.69 0.04
68,902 SHINHAN FINANCIAL GROUP CO LTD KRW 2,344,048.90 0.33 83,192 DISCOVERY LTD ZAR 756,884.08 0.11
72,415 SKHYNIXINC KRW 6,280,861.75 0.90 647,520 FIRSTRAND LTD ZAR 2,776,438.36 0.40
13,298 SKINNOVATION CO LTD KRW 2,967,465.49 0.42 743,291 GROWTHPOINT PROPERTIES LTD ZAR 706,484.63 0.10
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Nominalni v UsD CHA Nominalni v UsD CHA
hodnota hodnota
176,033 IMPALA PLATINUM HOLDINGS LTD ZAR 2,008,613.17 0.29 1,684,684 POLSKIE GORNICTWO NAFTOWE | PLN 2,742,158.61 0.38
GAZOWNICTWO SA
3,283 MULTICHOICE GROUP ZAR 2491327 0.00 39,601 POWSZECHNA KASA OSZCZEDNOSCI BANK POLSKI  pLy 42121404 006
44,592 NEDBANK GROUP LTD ZAR 518,861.78 0.07 SA
149,017 NORTHAM PLATINUM HOLDINGS LTD ZAR 1,776,120.20 0.25 9,766,302.58 1.39
937,060 OLD MUTUAL LTD ZAR 1,032,042.82 0.15 -
Indonésie
43,015 RAND MERCHANT INVESTMENT HOLDINGS LTD ~ ZAR 107,501.76 0.02
20,614 REMGRO LTD ZAR 186,135.72 0.03 1,352,300 BANK CENTRAL ASIA TBK PT IDR 3,297,089.75 0.47
291,831 SANLAM LTD 7AR 1,239,369.56 0.18 1,531,300 BANK MANDIRI PERSERO TBK PT IDR 656,032.08 0.09
80,272 SASOL LTD ZAR 1,522,900.43 0.22 350,600 BANK NEGARA INDONESIA PERSERO TBK PT IDR 131,274.40 0.02
188,290 STANDARD BANK GROUP LTD ZAR 1,791,915.07 0.26 7,728,159 BANK RAKYAT INDONESIA PERSERO TBK PT IDR 2,072,652.31 0.30
128,040 VODACOM GROUP LTD ZAR 1,225,847.90 017 9,068,500 BARITO PACIFIC TBK PT IDR 609,610.51 0.10
20857028.28 2.98 2,218,600 KALBE FARMA TBK PT IDR 221,006.34 0.03
,857,028. .
671,100 SEMEN INDONESIA PERSERO TBK PT IDR 383,345.85 0.05
Mexiko 5,839,600 TELKOM INDONESIA PERSERO TBK PT IDR 1,501,063.77 0.21
3,556,500 AMERICA MOVIL SAB DE CV MXN 3,162,756.70 0.44 827,500 UNILEVER INDONESIA TBK PT IDR 227,695.67 0.03
66,900 ARCA CONTINENTAL SAB DE CV MXN 409,257.56 0.06 9,099,770.68 1.30
2,544,600 CEMEX SAB DE CV MXN 1,846,722.29 0.25 .
Malajsie
108,000 FIBRA UNO ADMINISTRACION SA DE CV MXN 123,484.14 0.02
210,700 FOMENTO ECONOMICO MEXICANO SABDECV ~ MXN 1,836,503.64 0.26 128,600 CIMB GROUP HOLDINGS BHD MYR 146,393.89 0.02
48,200 GRUPO AEROPORTUARIO DEL PACIFICO SABDE  \ixN 563,070.41 0.08 5,341,000 DIALOG GROUP BHD MYR 3,040,006.88 0.44
v
28350 GRUPO AEROPORTUARIO DEL SURESTE SABDE  pixN 531342.57 0.08 160,700 DIGI.COM BHD MYR 170,306.00 0.02
> ov-s g 42,400 FRASER & NEAVE HOLDINGS BHD MYR 269,607.02 0.04
60,500 GRUPO CARSO SAB DE CV MXN 210,407.90 0.03 199,500 HAP SENG CONSOLIDATED BHD MYR 377,714.90 0.05
249,100 GRUPO FINANCIERO BANORTE SAB DE CV MXN 1,604,002.97 0.23 161,500 HARTALEGA HOLDINGS BHD MYR 236,538.42 0.03
148,000 GRUPO TELEVISA SAB MXN 327,199.98 0.05 37,700 HONG LEONG BANK BHD MYR 169,690.39 0.02
39,400 INDUSTRIAS PENOLES SAB DE CV MXN 467,499.23 0.07 151,300 IHH HEALTHCARE BHD MYR 241,416.98 0.03
342,700 ORBIA ADVANCE CORP SAB DE CV MXN 883,918.96 0.13 696,200 101 CORP BHD MYR 625,071.19 0.10
713,000 WAL-MART DE MEXICO SAB DE CV MXN 2,427,625.40 0.35 302,708 MALAYAN BANKING BHD MYR 580,328.44 0.08
14,393,791.75  2.05 246,300 MAXIS BHD MYR 275,100.48 0.04
i 13,900 NESTLE MALAYSIA BHD MYR 440,602.48 0.06
Thajsko
1,624,900 PUBLIC BANK BHD MYR 1,574,980.46 0.23
120,100 ADVANCED INFO SERVICE PCL THB 693,646.30 0.10 167,844 SUPERMAX CORP BHD MYR 95,533.97 0.01
892,900 AIRPORTS OF THAILAND PCL THB 1,604,987.50 0.23 79,400 TELEKOM MALAYSIA BHD MYR 107,782.79 0.02
5,048,800 ASSET WORLD CORP PCL THB 693,287.01 0.11 8,351,074.29  1.19
1,379,900 BANGKOK DUSIT MEDICAL SERVICES PCL THB 927,089.05 0.13 Spoiend bské emirat
68,600 BERLIJUCKER PCL THB 66,707.87 0.01 pojene arabske emiraty
593,800 BTS GROUP HOLDINGS PCL THB 164,477.70 0.02 206,795 ABU DHABI COMMERCIAL BANK PJSC AED 421,680.18 0.06
797,500 CENTRAL RETAIL CORP PCL THB 787,253.32 0.11 642,862 ABU DHABI NATIONAL OIL CO FOR DISTRIBUTION - AEp 728,068.80 0.10
PISC
856,500 CP ALL PCL THB 1,602,655.18 0.23
434,656 ALDAR PROPERTIES PJSC AED 482,799.91 0.07
55,500 DELTA ELECTRONICS THAI THB 768,652.13 0.11
652,593 EMAAR PROPERTIES PJSC AED 724,876.32 0.11
444,500 ENERGY ABSOLUTE PCL THB 802,263.17 0.11 467,866 EMIRATES TELECOMMUNICATIONS GROUP €O gp 3,059,537.81 0.4
1,571,200 HOME PRODUCT CENTER PCL THB 629,664.75 0.09 PISC
540,700 INDORAMA VENTURES PCL THB 709,014.93 0.10 440,778 FIRST ABU DHABI BANK PJSC AED 2,133,600.00 0.30
93,700 INTOUCH HOLDINGS PCL THB 222,266.74 0.03 7,550,563.02 1.08
80,500 KRUNGTHAI CARD PCL THB 129,873.04 0.02
Hongkong
104,400 KRUNGTHAI CARD PCL THB 168,431.62 0.02
1,803,400 LAND & HOUSES PCL THB 422,472.26 0.06 180,000 CHINA MERCHANTS HOLDINGS INTERNATIONAL - Hkp 307,995.97 0.04
T T : COLTD
803,258 MINOR INTERNATIONAL PCL THB 745,597.80 o1 254,500 CHINA OVERSEAS LAND & INVESTMENT LTD HKD 578,239.14 0.08
85,300 OSOTSPA PCL THB 85,460.80 0.01 463,500 CHINA RESOURCES PHARMACEUTICAL GROUP HKD 227,360.28 0.03
155,200 SIAM CEMENT PCL/THE - REG THB 1,838,470.93 0.26 LTD
75,000 SIAM COMMERCIAL BANK PCL/THE THB 269,624.96 004 169,200 g:::’; i:::;’:‘TGIO':iL:RC’::‘ﬁE;E“?WLEE'J’EEEo LD HKD 25657724 004
408,000 HKD 206,406.50 0.03
219,200 THAI UNION GROUP PCL THB 140,164.90 0.02 HOLDINGS CO LTD
13,472,061.96 1.92 1,260,880 CSPC PHARMACEUTICAL GROUP LTD HKD 1,508,296.51 0.22
Polsko 420,000 FOSUN INTERNATIONAL LTD HKD 509,407.53 0.07
1,222,000 LENOVO GROUP LTD HKD 1,309,974.30 0.19
6,858 BANK POLSKA KASA OPIEKI SA PLN 177,958.30 0.03 594,000 SHENZHEN INVESTMENT LTD HKD 149,110.62 0.02
1,415 CD PROJEKT SA PLN 68,340.45 0.01 127,500 SINOTRUK HONG KONG LTD HKD 189,423.68 0.03
60,335 KGHM POLSKA MIEDZ SA PLN 2,395,168.46 0.34 303,000 WHARF HOLDINGS LTD/THE HKD 1,003,157.83 0.14
278 LPP SA PLN 1,036,046.58 0.15 6,245,949.60  0.89
141,643 POLSKI KONCERN NAFTOWY ORLEN SA PLN 2,925,416.14 0.42

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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NN (L) Vyroéni zprava a auditované finan¢ni vykazy

za rok uzavreny k 30. zafi 2021

NN (L) Emerging Markets Enhanced Index Sustainable Equity
(Vyjadreno v USD)

Portfolio cennych papird k 30/09/2021 (pokraéovani)

Pocet/ Nézev Ména  Trini hodnota o % Pocet/ Nazev Ména  Trini hodnota %
Nominalni v UsD CHA Nominalni v UsD CHA
hodnota hodnota
Katar Recko
199,881 OOREDOO QPSC QAR 402,891.15 0.06 225,770 ALPHA SERVICES AND HOLDINGS SA EUR 286,513.47 0.04
373,498 QATAR FUEL QSC QAR 1,840,305.99 0.26 500,641 EUROBANK ERGASIAS SERVICES AND HOLDINGS  gyRr 469,976.48 0.07
S
507,916 QATAR NATIONAL BANK QPSC QAR 2,671,406.59 0.38 41,085 HELLENIC TELECOMMUNICATIONS EUR 772,322.76 0.1
4,914,603.73  0.70 ORGANIZATION SA
. 1,528,812.71 0.22
Chile
Nizozemsko
203,046 EMPRESAS CMPC SA cLp 381,992.47 0.05
378,755 EMPRESAS COPEC SA CLP 3,138,415.60 0.45 35,777 X5 RETAIL GROUP NV - GDR REG usb 1,161,679.19 0.17
7,405,968 ENEL AMERICAS SA CLP 874,819.71 0.13 1,161,679.19 0.17
4,832,612 ENEL CHILE SA cLp 228,481.04 0.03
Madarsko
47,710 FALABELLA SA cLp 166,826.40 0.02
479053522 0.68 11,912 OTP BANK NYRT HUF 699,465.54 0.10
,790,535. .
13,790 RICHTER GEDEON NYRT HUF 377,508.18 0.05
Kuvajt 1,076,973.72  0.15
349,414 AGILITY PUBLIC WAREHOUSING CO KSC KwD 1,141,156.47 0.16 Egypt
827,821 KUWAIT FINANCE HOUSE KWD 2,256,196.49 0.32
555,018 MOBILE TELECOMMUNICATIONS CO KSC KWD 1,102,306.97 0.16 276,010 COMMERCIAL INTERNATIONAL BANK EGYPT SAE ~ EGP 749,019.50 0.11
4,499,659.93  0.64 749,019.50  0.11
Bermudy Ceska republika
566,000 ALIBABA HEALTH INFORMATION TECHNOLOGY  pkp 811,896.29 0.12 16,195 KOMERCNI BANKA AS czK 656,548.05 0.10
LTD
1,226,000 BEIJING ENTERPRISES WATER GROUP LTD HKD 480,482.89 0.07 656,548.05  0.10
698,000 BRILLIANCE CHINA AUTOMOTIVE HOLDINGS LTD ~ HKD 652,595.95 0.09 Ostrov Man
246,000 CHINA RESOURCES GAS GROUP LTD HKD 1,288,618.92 0.18
90,076 NEPI ROCKCASTLE PLC ZAR 625,891.99 0.09
2,204,000 CHINA YOUZAN LTD HKD 276,632.98 0.04 625891.99  0.09
4,600 CREDICORP LTD usD 510,324.00 0.07 e :
2,655,000 GOME RETAIL HOLDINGS LTD HKD 248,229.62 0.04 Singapur
101,392 SHENZHEN INTERNATIONAL HOLDINGS LTD HKD 130,118.03 0.02
65,200 BOC AVIATION LTD HKD 544,454.11 0.08
4, . B
»398,898.68  0.63 544,454.11  0.08
Filipiny
697,820,588.12 99.58
60,950 AYALA CORP PHP 973,297.53 0.14
1,500,690 AYALA LAND INC PHP 982,620.13 0.15 . P P .
Dluhopisy a ostatni dluhové nastroje
261,740 BANK OF THE PHILIPPINE ISLANDS PHP 416,688.04 0.06
306,680 BDO UNIBANK INC PHP 662,964.75 0.09 Indie
INTERNATIONAL CONTAINER TERMINAL SERVICES
190890 1 PHP 727,558.04 0.10 397,213 BRITANNIA INDUSTRIES LTD 5.500% 03/06/2024  INR 1,556.67 0.00
158,550 UNIVERSAL ROBINA CORP PHP 421,148.79 0.06 1,556.67 0.00
4,184,277.28 0.60
1,556.67 0.00
Turecko
81,908 BIM BIRLESIK MAGAZALAR AS TRY 589,123.58 0.08 Portfolio cenn?ch papirﬁ celkem 697,822,144.79 99.58
46,083 FORD OTOMOTIV SANAYI AS TRY 866,755.13 0.12
258,179 KOC HOLDING AS TRY 657,344.06 0.10 . . . .
248,278 TURKCELL ILETISIM HIZMETLERI AS TRY 428,410.02 0.06 Financni derlvaty k 30/09/2021
128,755 TURKIYE SISE VE CAM FABRIKALARI AS TRY 118,693.58 0.02
2,660,326.37  0.38 K vyplaté K dhradé Datum Zavazky  Nerealizovany
Kolumbie splatnosti v USD zisk nebo
(ztrata)
49,780 BANCOLOMBIA SA cop 430,424.69 0.06 v USD
92,003 BANCOLOMBIA SA - PREF cop 796,472.92 0.11
216,881 INTERCONEXION ELECTRICA SA ESP cop 1,291,523.90 0.19 . .
2,518,421.51 0.36 Ménové forwardy
22522 USD 1,458.00 CNH 08/10/2021 225.22 0.62
Lucembursko /10/ (0.62)
1,889.03 EUR 2,241.37 USD 19/10/2021 2,241.37 (51.43)
35,275 ALLEGRO.EU SA PLN 513,858.04 0.07
6,900 GLOBANT SA Usb 1,938,969.00 0.28 143,735,430.66 PLN 37,809,500.25 USD 19/10/2021 37,809,500.25 (1,616,309.32)
2,452,827.04  0.35 37,811,966.84  (1,616,361.37)

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Vyro¢ni zprava a auditované financni vykazy NN (L)

za rok uzavreny k 30. zari 2021

NN (L) Emerging Markets Enhanced Index Sustainable Equity
(Vyjadreno v USD)

Finanéni derivaty k 30/09/2021

Pocet/ Nézev Ména Trini hodnota
Nominalni v UsSD
hodnota
Prava odbéru
45,730 SAMSUNG HEAVY INDUSTRIES RIGHTS 31/12/2049 KRW 41,326.94
18,262 BHARTI AIRTEL LTD RIGHTS 21/10/2021 INR 37,603.72
210 HYUNDAI ENGINEERING AND CONSTRUCTION CO KRW 14,182.32
LTD RIGHTS 22/10/2021
93,112.98
Opcni listy

29,690 BTS GROUP HOLDINGS PCL 05/09/2022 THB 1,469.80
118,760 BTS GROUP HOLDINGS PCL 31/12/2026 THB 0.00
59,380 BTS GROUP HOLDINGS PCL 31/12/2024 THB 0.00
1,469.80
Financni derivaty celkem (1,521,778.59)

Pfehled ¢istych aktiv k 30/09/2021
%
CHA
Portfolio cennych papiri celkem 697,822,144.79 99.58
Financni derivaty celkem (1,521,778.59) (0.22)
Hotovost v bance 2,149,939.63 0.31
Bankovni kontokorenty (1,137.01) 0.00
Ostatni aktiva a pasiva 2,332,186.52 0.33
Cista aktiva celkem 700,781,355.34 100.00

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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NN (L) Vyroéni zprava a auditované finan¢ni vykazy

za rok uzavreny k 30. zafi 2021

NN (L) Emerging Markets High Dividend

(Vyjadreno v EUR)

Statistika
Cista aktiva 30/09/2021 EUR 189,300,228.00 Capitalisation Zz (EUR) 30/09/2021 EUR 7,316.38
30/09/2020 EUR 205,342,749.48 30/09/2020 EUR 6,296.11
30/09/2019 EUR 459,590,128.09 30/09/2019 EUR 5,978.53
Cista hodnota aktiv na akcii** Distribution N (EUR) 30/09/2021 EUR 944.23
30/09/2020 EUR 843.36
Capitalisation | (EUR) 30/09/2021 EUR 8,132.66 30/09/2019 EUR 838.01
30/09/2020 EUR 7,058.70
30/09/2019 EUR 6,760.61 Distribution P (EUR) 30/09/2021 EUR 867.74
30/09/2020 EUR 781.80
Capitalisation | (USD) 30/09/2021 USD 83.60 30/09/2019 EUR 783.62
30/09/2020 USD 73.42
30/09/2019 USD 65.38 Distribution R (EUR) 30/09/2021 EUR 257.15
30/09/2020 EUR 229.92
Capitalisation | Hedged (i) (CZK) 30/09/2021 CzZK 190,540.91 30/09/2019 EUR 228.69
30/09/2020 CzK 164,954.78
30/09/2019 CzZK 158,318.95 Distribution X (M) (USD) 30/09/2021 USD 236.34
30/09/2020 USD 217.56
Capitalisation | Hedged (i) (PLN) 30/09/2021 PLN 34,509.03 30/09/2019 USD 204.75
30/09/2020 PLN 29,874.25
30/09/2019 PLN 28,423.22 Distribution Y (M) (USD) 30/09/2021 USD 227.50
30/09/2020 USD 211.75
Capitalisation N (EUR) 30/09/2021 EUR 339.91 30/09/2019 USD 201.37
30/09/2020 EUR 295.59
30/09/2019 EUR 283.64 Potet akeii
Capitalisation N (USD) 30/09/2021 USD 126.60 Capitalisation | (EUR) 30/09/2021 4,052
30/09/2020 USD 111.39 30/09/2020 6,310
30/09/2019 USD 99.37 30/09/2019 9,083
Capitalisation P (EUR) 30/09/2021 EUR 318.04 Capitalisation | (USD) 30/09/2021 242,074
30/09/2020 EUR 278.92 30/09/2020 270,854
30/09/2019 EUR 269.92 30/09/2019 302,595
Capitalisation P (USD) 30/09/2021 USD 118.40 Capitalisation | Hedged (i) (CZK) 30/09/2021 1,158
30/09/2020 USD 105.06 30/09/2020 1,158
30/09/2019 USD 94.53 30/09/2019 1,158
Capitalisation R (EUR) 30/09/2021 EUR 283.52 Capitalisation | Hedged (i) (PLN) 30/09/2021 2,308
30/09/2020 EUR 246.79 30/09/2020 1,637
30/09/2019 EUR 237.06 30/09/2019 1,970
Capitalisation X (EUR) 30/09/2021 EUR 1,186.87 Capitalisation N (EUR) 30/09/2021 208,469
30/09/2020 EUR 1,046.13 30/09/2020 252,785
30/09/2019 EUR 1,017.46 30/09/2019 228,506
Capitalisation X (USD) 30/09/2021 USD 65.41 Capitalisation N (USD) 30/09/2021 2,037
30/09/2020 USD 58.33 30/09/2020 2,823
30/09/2019 USD 52.75 30/09/2019 2,772
Capitalisation X Hedged (i) (CZK) 30/09/2021 CzZK 1,284.45 Capitalisation P (EUR) 30/09/2021 19,661
30/09/2020 CzZK 1,129.00 30/09/2020 20,756
30/09/2019 CzZK 1,100.52 30/09/2019 21,908
Capitalisation Y (USD) 30/09/2021 USD 263.89 Capitalisation P (USD) 30/09/2021 152,032
30/09/2020 USD 237.70 30/09/2020 173,640
30/09/2019 USD 217.10 30/09/2019 195,594

* Vlypocet ukazatele obratkovosti portfolia (PTR) provadi spravni agent (viz pozndmka 17).

Sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady (pokud byly vynaloZeny) jsou zahrnuty v nakupni/prodejni cené cennych papirQ. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou zahrnuty do
vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésic.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Vyrocni zprava a auditované finan¢ni vykazy NN (L)

za rok uzavreny k 30. zafi 2021

NN (L) Emerging Markets High Dividend

(Vyjadreno v EUR)

Statistika (pokracovani)
Pocet akcii
Distribution X (M) (USD) 03/08/2021 USD 0.68
Capitalisation R (EUR) 30/09/2021 92
30/09/2020 184 Distribution X (M) (USD) 02/07/2021 USD 0.68
30/09/2019 184
Distribution X (M) (USD) 02/06/2021 USD 0.68
Capitalisation X (EUR) 30/09/2021 1,328
30/09/2020 669 Distribution X (M) (USD) 04/05/2021 USD 0.68
30/09/2019 4,166
Distribution X (M) (USD) 08/04/2021 USD 0.68
Capitalisation X (USD) 30/09/2021 19,899
30/09/2020 26,952 Distribution X (M) (USD) 02/03/2021 USD 0.68
30/09/2019 33,779
Distribution X (M) (USD) 02/02/2021 USD 0.68
Capitalisation X Hedged (i) (CZK) 30/09/2021 83,129
30/09/2020 106,188 Distribution X (M) (USD) 05/01/2021 USD 0.68
30/09/2019 121,726
Distribution X (M) (USD) 02/12/2020 USD 0.68
Capitalisation Y (USD) 30/09/2021 7,383
30/09/2020 680 Distribution X (M) (USD) 03/11/2020 USD 0.68
30/09/2019 767
Distribution X (M) (USD) 06/10/2020 USD 0.68
Capitalisation Zz (EUR) 30/09/2021 743
30/09/2020 2,967 Distribution Y (M) (USD) 02/09/2021 USD 0.67
30/09/2019 43,016
Distribution Y (M) (USD) 03/08/2021 USD 0.67
Distribution N (EUR) 30/09/2021 1,625
30/09/2020 1,412 Distribution Y (M) (USD) 02/07/2021 USD 0.67
30/09/2019 1,328
Distribution Y (M) (USD) 02/06/2021 USD 0.67
Distribution P (EUR) 30/09/2021 4,874
30/09/2020 3,672 Distribution Y (M) (USD) 04/05/2021 USD 0.67
30/09/2019 2,904
Distribution Y (M) (USD) 08/04/2021 USD 0.67
Distribution R (EUR) 30/09/2021 173
30/09/2020 330 Distribution Y (M) (USD) 02/03/2021 USD 0.67
30/09/2019 330
Distribution Y (M) (USD) 02/02/2021 USD 0.67
Distribution X (M) (USD) 30/09/2021 531
30/09/2020 263 Distribution Y (M) (USD) 05/01/2021 USD 0.67
30/09/2019 501
Distribution Y (M) (USD) 02/12/2020 USD 0.67
Distribution Y (M) (USD) 30/09/2021 164
30/09/2020 859 Distribution Y (M) (USD) 03/11/2020 USD 0.67
30/09/2019 1,096
Distribution Y (M) (USD) 06/10/2020 USD 0.67
Dividendy
Distribution N (EUR) 14/12/2020 EUR 24.50
Poplatek za spravu v %*
Distribution P (EUR) 14/12/2020 EUR 22.85
Capitalisation | (EUR) 30/09/2021 0.86%
Distribution R (EUR) 14/12/2020 EUR 6.70
Capitalisation | (USD) 30/09/2021 0.86%
Distribution X (M) (USD) 02/09/2021 USD 0.68
Capitalisation | Hedged (i) (CZK) 30/09/2021 0.88%

* Vlypocet ukazatele obratkovosti portfolia (PTR) provadi spravni agent (viz pozndmka 17).

Sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady (pokud byly vynaloZeny) jsou zahrnuty v nakupni/prodejni cené cennych papirQ. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou zahrnuty do
vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésic.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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NN (L) Vyroc¢ni zprava a auditované financni vykazy

za rok uzavreny k 30. zafi 2021
NN (L) Emerging Markets High Dividend

(Vyjadreno v EUR)

Statistika (pokracovani)

Capitalisation | Hedged (i) (PLN) 30/09/2021 0.88%
Capitalisation N (EUR) 30/09/2021 1.05%
Capitalisation N (USD) 30/09/2021 1.05%
Capitalisation P (EUR) 30/09/2021 1.90%
Capitalisation P (USD) 30/09/2021 1.90%
Capitalisation R (EUR) 30/09/2021 1.15%
Capitalisation X (EUR) 30/09/2021 2.40%
Capitalisation X (USD) 30/09/2021 2.40%
Capitalisation X Hedged (i) (CZK) 30/09/2021 2.42%
Capitalisation Y (USD) 30/09/2021 3.40%
Capitalisation Zz (EUR) 30/09/2021 0.01%
Distribution N (EUR) 30/09/2021 1.05%
Distribution P (EUR) 30/09/2021 1.90%
Distribution R (EUR) 30/09/2021 1.15%
Distribution X (M) (USD) 30/09/2021 2.40%
Distribution Y (M) (USD) 30/09/2021 3.39%
Ukazatel obratkovosti portfolia 30/09/2021 191.00%
v %*

* Vlypocet ukazatele obratkovosti portfolia (PTR) provadi spravni agent (viz pozndmka 17).

Sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady (pokud byly vynaloZeny) jsou zahrnuty v nakupni/prodejni cené cennych papirQ. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou zahrnuty do
vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésic.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Vyro¢ni zprava a auditované financni vykazy NN (L)

za rok uzavreny k 30. zari 2021

NN (L) Emerging Markets High Dividend

(Vyjadreno v EUR)

Finan¢ni vykazy

Vykaz &istych aktiv k 30/09/2021

Poznamky
Portfolio cennych papird celkem 2 187,920,885.90
Akcie 187,917,973.41
Dluhopisy a ostatni dluhové nastroje 2,912.49
Hotovost v bance 1,058,025.48
Ostatni aktiva 4,15 1,027,444.94
Aktiva celkem 190,006,356.32
BéZina pasiva 4 (367,567.34)
Finanéni derivaty celkem 2 (338,560.98)
Ménové forwardy (338,560.98)
Pasiva celkem (706,128.32)
Cistd aktiva na konci roku 189,300,228.00

Vykaz operaci a zmén Cistych aktiv za rok uzavieny k

30/09/2021
Poznamky
PFijmy celkem 2 4,600,514.90
Dividendy 4,597,126.66
Uroky z dluhopist a ostatnich dluhovych néstroji 3,388.24
Vydaje celkem (2,302,704.08)
Obhospodarovatelsky poplatek 5 (1,591,612.16)
Fixni servisni poplatek 6 (623,643.49)
Poplatky za dodate¢né funkcionality tfid akcii 7 (6,014.25)
Daf z Upisu 9 (66,380.07)
Bankovni Groky (10,105.78)
Ostatni naklady 11 (4,948.33)
Cisté prijmy z investic 2,297,810.82
Realizované zisky z investi¢niho portfolia 2 57,642,232.03
Realizované ztraty z investi¢niho portfolia 2 (25,089,559.75)
Realizované zisky z finanénich derivata 237,793.95
Realizované ztraty z finan¢nich derivata (91,419.06)
Realizované zisky z prevodu mén 2,503,502.51
Realizované ztraty z pfevodu mén (2,621,461.39)
Zmény Cistych nerealizovanych zisk( nebo (ztrat) z (3,120,132.70)
investi¢niho portfolia
Zmeény Cistych nerealizovanych zisk(i nebo (ztrat) z finan¢nich 390,705.49
derivatl
Vysledek operaci 32,149,471.90
Upisy 43,168,284.65
Zpétné odkupy (91,216,372.63)
Distribuce (143,905.40)
Cista aktiva na za¢atku roku 205,342,749.48
Cistd aktiva na konci roku 189,300,228.00

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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NN (L) Vyroéni zprava a auditované finan¢ni vykazy

za rok uzavreny k 30. zafi 2021

NN (L) Emerging Markets High Dividend

(Vyjadreno v EUR)

Portfolio cennych papird k 30/09/2021
Pocet/ Nézev Ména  Trini hodnota % Pocet/ Nazev Ména  Trini hodnota %
NominaIni v EUR CHA NominaIni v EUR CHA
hodnota hodnota
Pfevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke kotaci na 25,200 ADANI TOTAL GAS LTD INR 413,706.90 0.22
oficialnim trhu burzy a/nebo obchodované na jiném regulovaném trhu 84,884 ASIAN PAINTSLTD INR 3,196,326.88  1.69
32,200 AUROBINDO PHARMA LTD INR 270,190.50 0.14
) 17,500 BAJAJ AUTO LTD INR 777,819.91 0.41
Akcie 1,500 BAJAJ FINSERV LTD INR 309,484.82 0.16
Kajmanské ostrovy 50,656 BERGER PAINTS INDIA LTD INR 475,045.90 0.25
50,168 ALIBABA GROUP HOLDING LTD ADR usp 6,408,708.23 3.39 148,500 BHARAT PETROLEUM CORP LTD INR 742,561.74 0-39
172,300 ANTA SPORTS PRODUCTS LTD HKD 2,795,198.89 1.48 27,800 BRITANNIA INDUSTRIES LTD INR 1,272,675.05 0.67
313,000 CHINA AOYUAN GROUP LTD HKD 142,163.33 0.08 79,800 CIPLA LTD/INDIA INR 910,513.47 048
554,000 CHINA HONGQIAO GROUP LTD HKD 613,449.55 031 32,300 EICHER MOTORS LTD INR 1,044,006.78 0-55
54,900 CHINA LESSO GROUP HOLDINGS LTD HKD 75,716.11 0.04 R INR 880,752.79 047
321,000 CHINA MEDICAL SYSTEM HOLDINGS LTD HKD 503,726.47 0.27 13,400 HDFCASSET MANAGEMENT CO LTD INR 451,777.04 0.24
140,400 CHINA MEIDONG AUTO HOLDINGS LTD HKD 606,659.84 0.32 203,800 HDFC LIFE INSURANCE CO LTD INR 1,705,363.71 0-90
316,000 CHINA STATE CONSTRUCTION INTERNATIONAL  11p 23816221 013 17,600 IPCA LABORATORIES LTD INR 494,621.72 0.26
HOLDINGS LTD 128,700 MAHINDRA & MAHINDRA LTD INR 1,200,743.01 0.63
354,000 CHINA YUHUA EDUCATION CORP LTD HKD 147,875.58 0.07 28,200 MUTHOOT FINANCE LTD INR 473,890.25 0.25
135,000 HAITIAN INTERNATIONAL HOLDINGS LTD HKD 358,798.18 0.19 3,216 NESTLE INDIA LTD INR 723,911.76 038
17,500 INNOVENT BIOLOGICS INC HKD 146,011.27 0.08 199,300 PETRONET LNG LTD INR 551,501.11 0.29
68,200 JD.COM INC ADR usb 4,251,061.74 2.25 36,241 PIDILITE INDUSTRIES LTD INR 1,003,441.28 0.53
177,000 JIUMAOJIU INTERNATIONAL HOLDINGS LTD HKD 460,644.16 0.24 2,700 SHREE CEMENT LTD INR 899,845.35 0.48
14,700 JOYY INC ADR usb 695,457.96 0.37 11,300 TATA CONSUMER PRODUCTS LTD INR 106,461.16 0.06
55,200 KUAISHOU TECHNOLOGY - B HKD 504,482.34 0.27 180,700 TATA STEEL LTD INR 2,693,238.17 142
148,000 LEE & MAN PAPER MANUFACTURING LTD HKD 93,716.86 0.05 4,500 TORRENT PHARMACEUTICALS LTD INR 160,321.59 0.08
56,000 LIAUTO INC- ADR usb 1,270,322.27 0.67 68,100 UNITED SPIRITS LTD INR 673,558.61 0.36
75,000 LINING CO LTD HKD 747,185.40 0.39 242,600 WIPRO LTD INR 1,787,106.05 0.95
19,316 MEITUAN - B HKD 526,394.88 0.28 23,948,758.95 12.65
52,100 NETEASE INC ADR usp 3,839,112.99 2.03
68,300 NIO INC ADR usb 2,099,770.48 111 JiZni Korea
9,000 SILERGY CORP TWD 1,140,794.02 0.60 2,500 CJ ENM CO LTD KRW 275,013.88 0.15
61,300 SUNNY OPTICAL TECHNOLOGY GROUP CO LTD HKD 1,387,368.44 0.73 1,800 CJ LOGISTICS CORP KRW 211,219.38 011
162,400 TENCENT HOLDINGS LTD HKD 8,280,660.87 4.37 14,000 COWAY CO LTD KRW 754,780.49 0.40
69,500 WUXI BIOLOGICS CAYMAN INC HKD 971,575.86 0.51 1,162 DLE&C CO LTD KRW 113,135.70 0.06
31,800 XIAOMI CORP - B HKD 75,028.52 0.04 2,200 DOUZONE BIZON CO LTD KRW 153,615.41 0.08
39,200 XPENG INC - ADR usp 1,202,095.00 0.64 12,300 GS HOLDINGS KRW 399,932.67 0.21
18,500 ZAI'LAB LTD ADR usb 1,682,311.58 0.89 18,700 HANKOOK TIRE & TECHNOLOGY CO LTD KRW 587,646.90 0.31
41,264,453.03 21.80 36,200 HMM CO LTD KRW 886,394.80 0.47
Tchaj-wan 7,900 HOTEL SHILLA CO LTD KRW 497,088.49 0.26
18,900 HYUNDAI ENGINEERING & CONSTRUCTIONCO  kpw 705,852.00 037
126,600 ACCTON TECHNOLOGY CORP TWD 1,028,113.40 0.54 LTD
286,000 CATHAY FINANCIAL HOLDING CO LTD TWD 511,323.99 0.27 4,700 HYUNDAI GLOVIS €O LTD KRW 568,552.10 0-30
160,680 CHINA LIFE INSURANCE CO LTD/TAIWAN TWD 143,883.63 0.08 64,000 INDUSTRIAL BANK OF KOREA KRw 488,267.71 0.26
2,453,000 CTBC FINANCIAL HOLDING CO LTD TWD 1,734,541.13 0.92 2,119 KOREAZINC COLTO KRW 774,439.81 041
14,000 ECLAT TEXTILE €O LTD TWo 262,402.70 014 76,400 MERITZ SECURITIES CO LTD KRW 274,781.37 0.15
295,100 EVERGREEN MARINE CORP TAIWAN LTD TWD 1,148,130.68 0.61 5,100 NAVER CORP KRw 1,437,774.01 0.76
63,000 FORMOSA PETROCHEMICAL CORP TWD 192,976.22 0.10 6,300 ORION CORP/REPUBLIC OF KOREA KRW 537,857.39 0.28
75,650 HIGHWEALTH CONSTRUCTION CORP TWD 105,350.61 0.06 11,200 POSCO KRw 2,685,472.38 142
118,400 MEDIATEK INC Two 3,336,602.51 176 9,300 SAMSUNG ELECTRO-MECHANICS CO LTD KRW 1,199,416.54 0.63
57,000 MEGA FINANCIAL HOLDING CO LTD WO 56.409.79 0.03 156,066 SAMSUNG ELECTRONICS CO LTD KRW 8,402,629.89 4.44
11,000 NOVATEK MICROELECTRONICS CORP TWD 139,260.55 0.07 38,832 SAMSUNG ENGINEERING CO LTD Krw 720,890.65 0-38
20,400 PHISON ELECTRONICS CORP W 237.477.84 013 15,700 SAMSUNG SECURITIES CO LTD KRW 546,416.61 0.29
110,000 REALTEK SEMICONDUCTOR CORP TWD 1,683,014.70 0.89 9,600 SEEGENE INC KRw 423,397.85 0.22
223,000 TAIWAN MOBILE CO LTD TWD 681,008.80 0.36 2,000 SK CHEMICALS €O LTD KRwW 412,702.47 0.2
694,647 TAIWAN SEMICONDUCTOR MANUFACTURING CO Twp 12,440,668.67 657 4,700 5-1CORP KRW 285491.29 0.5
LTD 12,370 YUHAN CORP KRW 552,756.10 0.29
13,500 WAN HAI LINES LTD TWD 84,830.05 0.04 23,895,565.89 12.62
20,000 WIWYNN CORP TWD 537,280.17 0.28 .
297,500 YANG MING MARINE TRANSPORT CORP TWD 1,097,757.58 0.58 Cina
25,421,033.02 13.43 2,212,900 AGRICULTURAL BANK OF CHINA LTD -H HKD 655,387.31 0.35
Indie 232,000 ANHUI CONCH CEMENT CO LTD - H HKD 1,076,808.96 0.57
656,000 CHINA COMMUNICATIONS SERVICES CORP LTD - jkp 313,176.33 017
55,000 ADANI GREEN ENERGY LTD INR 729,803.40 0.39 H
7,235,800 CHINA CONSTRUCTION BANK CORP - H HKD 4,461,923.41 2.35

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Vyroc€ni zprava a auditované financni vykazy

za rok uzavreny k 30. zafi 2021

NN (L) Emerging Markets High Dividend

(Vyjadreno v EUR)

Portfolio cennych papird k 30/09/2021 (pokraéovani)

Pocet/
Nominalni
hodnota

1,077,000
612,100
643,000

1,146,180
178,800
7,103,469

339,100
58,500
2,357,000
27,800

251,000
618,000

47,800
12,800
1,024,410
119,412

102,132
176,471
980,194

31,300
150,200
92,400

1,059,900
155,500
222,200

15,800
22,494
12,000
21,900

54,900
17,338
7,700
44,811
41,100
137,000
37,700
99,000
108,300

253,900
404,500
51,000
322,600
16,800
22,800
507,500
1,482,600
249,200

Néazev

CHINA MOLYBDENUM CO LTD - H

CHINA VANKE COLTD - H

CHONGQING RURAL COMMERCIAL BANK CO LTD
-H

COSCO SHIPPING HOLDINGS CO LTD - H

FUYAO GLASS INDUSTRY GROUP CO LTD
INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD
-H

JIANGXI COPPER CO LTD - H

NEW CHINA LIFE INSURANCE CO LTD - H
PEOPLE'S INSURANCE CO GROUP - H

PING AN INSURANCE GROUP CO OF CHINA LTD -

SHANDONG GOLD MINING COLTD -H
WEICHAI POWER CO LTD - H

Rusko

LUKOIL PJSC

MOBILE TELESYSTEMS PJSC ADR
SBERBANK OF RUSSIA PJSC
TATNEFT PJSC

Brazilie

BANCO SANTANDER BRASIL SA
BB SEGURIDADE PARTICIPACOES SA
B3 SA - BRASIL BOLSA BALCAO
CCRSA

EQUATORIAL ENERGIA SA
HYPERA SA

ITAUSA SA

MAGAZINE LUIZA SA

NATURA &CO HOLDING SA
PORTO SEGURO SA

SUL AMERICA SA

TOTVS SA

WEG SA

Jizni Afrika

BID CORP LTD

BIDVEST GROUP LTD/THE

CAPITEC BANK HOLDINGS LTD

CLICKS GROUP LTD

IMPALA PLATINUM HOLDINGS LTD

RAND MERCHANT INVESTMENT HOLDINGS LTD
TIGER BRANDS LTD

VODACOM GROUP LTD

WOOLWORTHS HOLDINGS LTD/SOUTH AFRICA

Malajsie

DIGI.COM BHD

HARTALEGA HOLDINGS BHD

HONG LEONG BANK BHD

KOSSAN RUBBER INDUSTRIES

NESTLE MALAYSIA BHD

PETRONAS DAGANGAN BHD

PRESS METAL ALUMINIUM HOLDINGS
PUBLIC BANK BHD

SIME DARBY BHD

HKD
HKD
HKD

HKD
HKD
HKD

HKD
HKD
HKD
HKD

HKD
HKD

RUB
usb
RUB
RUB

BRL
BRL
BRL
BRL

BRL
BRL
BRL
BRL

BRL
BRL
BRL

ZAR

MYR
MYR

MYR
MYR
MYR
MYR

MYR

Trzni hodnota

v EUR

577,243.25
1,440,798.90
201,804.41

1,512,371.73
822,969.81
3,399,067.67

526,883.36
148,691.14
630,342.22
163,593.41

382,229.61
1,105,015.51
17,418,307.03

3,928,075.67
106,468.79
4,138,727.09
747,862.88

8,921,134.43

572,035.99
557,497.21
1,977,460.98
57,990.47
602,940.35
470,266.78
1,869,719.84
353,106.73
1,603,428.27
123,747.85
90,759.60
68,598.54
137,434.14

8,484,986.75

1,015,765.04
194,893.86
803,323.35
713,680.13
404,649.79
295,427.90
404,904.55
817,826.92
366,830.12
5,017,301.66

232,173.17
511,190.73
198,071.21
153,131.90
459,490.67
89,580.21
598,600.81
1,239,960.38
116,242.04

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.

%
CHA

0.30
0.76
0.11

0.80
0.43
1.80

0.28
0.08
0.33
0.09

0.20
0.58
9.20

2.08
0.06
2.18
0.39

4.71

0.30
0.29
1.04
0.03
0.32
0.25
0.98
0.19
0.85
0.07
0.05
0.04
0.07

4.48

0.54
0.10
0.42
0.38
0.21
0.17
0.21
0.43
0.19

2.65

0.12
0.27
0.10
0.08
0.24
0.05
0.32
0.65
0.06

Pocet/
Nominalni
hodnota

406,784
1,296,500

70,400

1,309,000
760,200
619,800

5,318,000

8,745,200

1,923,600

607,600

899,400
456,322
884,500

38,500

45,000
224,000

447,500

235,000
1,846,000
118,500

174,700
341,400
122,805

61,800
209,500

1,012,600

846,000
672,000

2,068,300
113,200

79,700
2,045,000
197,200
411,200
330,100

Néazev

SUPERMAX CORP BHD
TOP GLOVE CORP BHD

Spojené staty americké

YUM CHINA HOLDINGS INC

Indonésie

ACE HARDWARE INDONESIA TBK PT
ASTRA INTERNATIONAL TBK PT
INDOFOOD CBP SUKSES MAKMUR TBK PT
KALBE FARMA TBK PT

TELKOM INDONESIA PERSERO TBK PT
UNILEVER INDONESIA TBK PT

Spojené arabské emiraty

ABU DHABI NATIONAL OIL CO FOR DISTRIBUTION
PJSC
ALDAR PROPERTIES PJSC

DUBAI ISLAMIC BANK PJSC

EMAAR PROPERTIES PJSC
EMIRATES TELECOMMUNICATIONS GROUP CO
PJSC

Hongkong

BYD ELECTRONIC INTERNATIONAL CO LTD
CHINA MERCHANTS HOLDINGS INTERNATIONAL
COLTD

CHINA RESOURCES PHARMACEUTICAL GROUP
LTD

CITICLTD

LENOVO GROUP LTD
SINOTRUK HONG KONG LTD

Katar

BARWA REAL ESTATE CO
MASRAF AL RAYAN QSC
QATAR FUEL QSC

QATAR ISLAMIC BANK SAQ
QATAR NATIONAL BANK QPSC

Bermudy

ALIBABA HEALTH INFORMATION TECHNOLOGY
LTD
BRILLIANCE CHINA AUTOMOTIVE HOLDINGS LTD

HENGTEN NETWORKS GROUP LTD

Mexiko

AMERICA MOVIL SAB DE CV
WAL-MART DE MEXICO SAB DE CV

Thajsko

CARABAO GROUP PCL

LAND & HOUSES PCL
MUANGTHAI CAPITAL PCL

PTT OIL & RETAIL BUSINESS PCL
PTT PCL

Ména

MYR
MYR

usb

IDR
IDR
IDR
IDR
IDR
IDR

AED

AED

AED
AED

HKD
HKD

HKD

HKD
HKD
HKD

HKD

HKD
HKD

MXN
MXN

THB
THB
THB

THB

Trzni hodnota
v EUR

199,779.60
767,280.81

4,565,501.53

3,529,871.00
3,529,871.00

99,923.66
251,313.33
311,073.50
457,098.02

1,939,639.77
456,706.12

3,515,754.40

593,755.61

862,004.79
530,607.32
847,724.30
217,235.28

3,051,327.30

136,507.42
330,716.49

189,405.76

215,549.66
1,707,491.55
151,906.98
2,731,577.86

130,329.35
362,375.80
522,099.28
267,279.68
950,752.36
2,232,836.47

1,253,306.65

682,487.36
171,546.80

2,107,340.81

1,587,054.34
332,562.95

1,919,617.29

243,172.16
413,365.99
292,063.40
287,514.73
327,328.95

NN (L)

0.11
0.41

241

1.86
1.86

0.05
0.13
0.16
0.25
1.03
0.24

1.86

0.31

0.46
0.28
0.45
0.11

161

0.07
0.17

0.10

0.11
0.91
0.08

1.44

0.07
0.20
0.28
0.14
0.50

119

0.66

0.36
0.09

111

0.83
0.18

1.01

0.13
0.23
0.15
0.15
0.17
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NN (L) Vyroc¢ni zprava a auditované financni vykazy

za rok uzavreny k 30. zafi 2021
NN (L) Emerging Markets High Dividend

(Vyjadreno v EUR)

Portfolio cennych papird k 30/09/2021 (pokraéovani) Finanéni derivaty k 30/09/2021
Pocet/ Nazev Ména  Trinihodnota % Kvyplaté K uhradé Datum Zévazky  Nerealizovany
Nominalni v EUR CHA splatnosti v EUR zisk nebo
hodnota (ztrata)
v EUR
243,100 SRI TRANG GLOVES THAILAND PCL THB 193,156.48 0.10
1,756,601.71  0.93 Ménové forwardy
Lucembursko 332,587,83227 CZK 13,086,132.21 EUR 19/10/2021 13,086,132.21 26,413.64
7,100 GLOBANT SA Usb 1,721,533.28 0.92 246,448.94 EUR 1,120,485.76 PLN 19/10/2021 246,448.94 3,073.69
1,721,533.28  0.92 10,963.88 EUR 278,623.00 CZK 19/10/2021 10,963.88 (21.06)
Chile 81,913,684.14 PLN 18,160,098.99 EUR 19/10/2021 18,160,098.99 (368,027.25)
14,264,100 BANCO SANTANDER CHILE CLP 615,691.96 0.33 31,503,644.02 (338,560.98)
109,500 EMPRESAS CMPC SA cp 177,750.06 0.09 N . .
48,700 EMPRESAS COPEC SA cp 348,190.02 0.18 Financni derivaty celkem (338,560.98)
8,500 SOCIEDAD QUIMICA Y MINERA DE CHILESA-B  CLP 395,155.95 0.21
1,536,787.99 0.81 Pfehled Eistych aktiv k 30/09/2021
Madarsko %
CHA
20,080 OTP BANK NYRT HUF 1,017,373.99 0.54
20,500 RICHTER GEDEON NYRT HUF 484,229.50 0.25 Portfolio cennych papiri celkem 187,920,885.90 99.27
1,501,603.49  0.79 | Fjnanéni derivaty celkem (338,560.98) (0.18)
Turecko Hotovost v bance 1,058,025.48 0.56
160,300 ASELSAN ELEKTRONIK SANAYI VE TICARET AS TRY 235,707.77 0.12 Ostatni aktiva a pasiva 659,877.60 0.35
69,400 BIM BIRLESIK MAGAZALAR AS TRY 430,699.95 0.23 ~
19,500 FORD OTOMOTIV SANAYI AS TRY 316,464.91 0.17 Cista aktiva celkem 189,300,228.00 100.00
34,700 TURKIYE PETROL RAFINERILERI AS TRY 386,214.51 0.20

1,369,087.14  0.72

Egypt
422,154 COMMERCIAL INTERNATIONAL BANK EGYPT SAE  EGP 988,494.85  0.52
988,494.85 0.52

Recko
28,000 OPAP SA EUR 374,640.00  0.20

374,640.00 0.20
Ceska republika

100,000 MONETA MONEY BANK AS czK 348,222.49 0.19
348,222.49  0.19

Filipiny
85,510 JOLLIBEE FOODS CORP PHP 295,635.04 0.16
295,635.04 0.16

187,917,973.41 99.27

Dluhopisy a ostatni dluhové nastroje

Indie
861,300 BRITANNIA INDUSTRIES LTD 5.500% 03/06/2024 INR 2,912.49 0.00
2,912.49  0.00
2,912.49  0.00
Portfolio cennych papiri celkem 187,920,885.90 99.27

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Vyrocni zprava a auditované finan¢ni vykazy NN (L)

za rok uzavreny k 30. zafi 2021

NN (L) Energy

(Vyjadreno v USD)

Statistika . »
Pocet akcii
Cista aktiva 30/09/2021 USD 138,971,377.51 Capitalisation | (USD) ggfgggg;; 18':;2
30/09/2020 USD 97,344,259.64 20/09/2019 o on
30/09/2019 USD 89,201,433.96 g
- ) - Capitalisation P (EUR) 30/09/2021 19,694
* %
Cista hodnota aktiv na akcii 30/09/2020 22945
Capitalisation | (USD) 30/09/2021 USD 1,082.07 30/09/2019 7,345
:gﬁggggig E:g ) ig;'zg Capitalisation P (USD) 30/09/2021 13,946
T 30/09/2020 17,479
Capitalisation P (EUR) 30/09/2021 EUR 172.30 30/09/2019 17,225
:g?ggggig E3§ ;ggig Capitalisation R (EUR) 30/09/2021 558
: 30/09/2020 856
Capitalisation P (USD) 30/09/2021 USD 922.34 30/09/2019 2%
:gﬁggggig 3:3 ) ggg‘?g Capitalisation R (USD) 30/09/2021 2,522
033 30/09/2020 2,787
Capitalisation R (EUR) 30/09/2021 EUR 204.11 30/09/2019 3312
zg;ggggig E3§ gg‘ﬁ Capitalisation X (EUR) 30/09/2021 13,025
’ 30/09/2020 14,921
Capitalisation R (USD) 30/09/2021 USD 189.61 30/09/2019 5,268
23;23;;8?3 3:3 ;é;;; Capitalisation X (HUF) 30/09/2021 8,727
: 30/09/2020 6,011
Capitalisation X (EUR) 30/09/2021 EUR 595.85 30/09/2019 2,948
:gfggggig 232 giz'g Capitalisation X (USD) 30/09/2021 66,419
: 30/09/2020 86,603
Capitalisation X (HUF) 30/09/2021 HUF 46,840.80 30/09/2019 32,799
:g;ggﬁgig :3:2 ;2'2233; Capitalisation X Hedged (i) (CZK) 30/09/2021 52,328
1239 30/09/2020 62,185
Capitalisation X (USD) 30/09/2021 USD 832.89 30/09/2019 16,275
zgﬁggggig 3:3 :fé“z‘? Capitalisation Y (USD) 30/09/2021 178,270
: 30/09/2020 123,918
Capitalisation X Hedged (i) (CZK) 30/09/2021 CZK 4,257.44 30/09/2019 64,512
:gjggggig gi g’ggi'sf Distribution P (USD) 30/09/2021 1,902
/094 30/09/2020 2,533
Capitalisation Y (USD) 30/09/2021 USD 154.76 30/09/2019 1,944
:gfggggig 3:3 13;'2; Distribution R (USD) 30/09/2021 1,681
: 30/09/2020 2,015
Distribution P (USD) 30/09/2021 USD 3,409.84 30/09/2019 2,601
30/09/2020 USD 2,181.62
30/09/2019 USD 3,990.10 | Dividendy
Distribution R (USD) 30/09/2021 USD 174.81 Distribution P (USD) 14/12/2020 USD 73.95
30/09/2020 USD 111.96
30/09/2019 USD 20484 | Distribution R (USD) 14/12/2020 USD 5.00

* Vlypocet ukazatele obratkovosti portfolia (PTR) provadi spravni agent (viz pozndmka 17).

Sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady (pokud byly vynaloZeny) jsou zahrnuty v nakupni/prodejni cené cennych papirQ. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou zahrnuty do
vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésic.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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NN (L) Vyroc¢ni zprava a auditované financni vykazy

za rok uzavreny k 30. zafi 2021

NN (L) Energy

(Vyjadreno v USD)
Statistika (pokracovani)

Poplatek za spravu v %*

Capitalisation | (USD) 30/09/2021 0.81%
Capitalisation P (EUR) 30/09/2021 1.80%
Capitalisation P (USD) 30/09/2021 1.80%
Capitalisation R (EUR) 30/09/2021 1.05%
Capitalisation R (USD) 30/09/2021 1.05%
Capitalisation X (EUR) 30/09/2021 2.30%
Capitalisation X (HUF) 30/09/2021 2.30%
Capitalisation X (USD) 30/09/2021 2.30%
Capitalisation X Hedged (i) (CZK) 30/09/2021 2.32%
Capitalisation Y (USD) 30/09/2021 3.30%
Distribution P (USD) 30/09/2021 1.80%
Distribution R (USD) 30/09/2021 1.05%
Ukazatel obratkovosti portfolia 30/09/2021 (23.03%)
v %*

* Vlypocet ukazatele obratkovosti portfolia (PTR) provadi spravni agent (viz pozndmka 17).

Sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady (pokud byly vynaloZeny) jsou zahrnuty v nakupni/prodejni cené cennych papirQ. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou zahrnuty do
vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésic.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Vyro¢ni zprava a auditované financni vykazy NN (L)

za rok uzavreny k 30. zari 2021

NN (L) Energy

(Vyjadreno v USD)

Finan¢ni vykazy

Vykaz &istych aktiv k 30/09/2021

Poznamky

Portfolio cennych papird celkem 2 138,312,281.19

Akcie 138,312,281.19
Hotovost v bance 2,215,427.73
Ostatni aktiva 4 8,671,986.48
Aktiva celkem 149,199,695.40
BéZna pasiva 4 (10,023,393.58)
Financni derivaty celkem 2 (204,924.31)

Ménové forwardy (204,924.31)
Pasiva celkem (10,228,317.89)
Cistd aktiva na konci roku 138,971,377.51

Vykaz operaci a zmén Cistych aktiv za rok uzavieny k

30/09/2021
Poznamky
PFijmy celkem 2 5,036,735.95
Dividendy 4,883,104.13
Ostatni pfijmy 10 153,631.82
Vydaje celkem (2,801,611.75)
Obhospodarovatelsky poplatek 5 (2,240,843.49)
Fixni servisni poplatek 6 (498,301.42)
Poplatky za dodatecné funkcionality t¥id akcii 7 (2,086.49)
Dan z tpisu 9 (59,843.74)
Bankovni troky (536.61)
Cisté prijmy z investic 2,235,124.20
Realizované zisky z investi¢niho portfolia 2 17,608,779.25
Realizované ztraty z investi¢niho portfolia 2 (7,975,106.96)
Realizované zisky z finanénich derivatt 129,369.63
Realizované zisky z prevodu mén 821,826.19
Realizované ztraty z prevodu mén (765,122.71)
Zmény Cistych nerealizovanych zisk( nebo (ztrat) z 45,601,836.22
investi¢niho portfolia
Zmény Cistych nerealizovanych zisk(i nebo (ztrat) z finan¢nich 227,032.44
derivatQ
Vysledek operaci 57,883,738.26
Upisy 148,827,636.29
Zpétné odkupy (164,893,132.05)
Distribuce (191,124.63)
Cista aktiva na za¢atku roku 97,344,259.64
Cistd aktiva na konci roku 138,971,377.51

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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NN (L) Vyroéni zprava a auditované finan¢ni vykazy

za rok uzavreny k 30. zafi 2021
NN (L) Energy
(Vyjadreno v USD)

Portfolio cennych papird k 30/09/2021

Pocet/ Nézev Ména  Trini hodnota % Pocet/ Nazev Ména  Trini hodnota %
NominaIni v UsSD CHA NominaIni v UsD CHA
hodnota hodnota
Pfevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke kotaci na 17,700 IWATANI CORP PY 1,039,146.83 075
oficidlnim trhu burzy a/nebo obchodované na jiném regulovaném trhu 2,823,150.94  2.03
Finsko
AkCIe 45,400 NESTE OYJ EUR 2,576,621.64 1.85
Spojené staty americké 2,576,621.64 1.85
100,400 BAKER HUGHES CO - A UsD 2,482,892.00 179 Australie
84,700 CHENIERE ENERGY INC usb 8,272,649.00 5.95
127,667 CHEVRON CORP UsD 12,951,817.15 9.32 48,500 AMPOL LTD AUD 976,284.49 0.70
100.256 CONOCOPHILLIPS UsD 6.794.349.12 289 45,600 WOODSIDE PETROLEUM LTD AUD 784,245.43 056
30,300 DEVON ENERGY CORP UsD 1,075,953.00 077 92,300 WORLEY LTD AUD 658,761.48 048
84,413 EOG RESOURCES INC UsD 6,775,831.51 4.88 2,419,291.40 174
168,807 EXXON MOBIL CORP usb 9,929,227.74 7.14 Portugalsko
91,500 HALLIBURTON CO UsD 1,978,230.00 1.42
27,000 HESS CORP UsD 2,108,970.00 152 148,107 GALP ENERGIA SGPS SA - B EUR 1,682,156.33 121
11,400 HOLLYFRONTIER CORP UsD 377,682.00 0.27 1,682,156.33  1.21
56,700 MARATHON PETROLEUM CORP usb 3,504,627.00 2.52 Svédsko
128,200 OCCIDENTAL PETROLEUM CORP usb 3,792,156.00 273
61,600 ONEOK INC Usb 3,572,184.00 257 32,800 LUNDIN ENERGY AB SEK 1,225,236.18 0.88
62,119 PHILLIPS 66 usD 4,350,193.57 3.13 1'225'236'18 0.88
22,435 PIONEER NATURAL RESOURCES CO UsD 3,735,651.85 2.69 Novi Guinea
21,900 TARGA RESOURCES CORP usb 1,077,699.00 0.78
26,971 VALERO ENERGY CORP UsD 1,903,343.47 137 300,700 OIL SEARCH LTD AUD 950,715.56 068
134,680 WILLIAMS COS INC UsD 3,493,599.20 251 950,715.96  0.68
78,177,055.61 56.25 Norsko
Velka Britanie 27,400 EQUINOR ASA NOK 698,869.89 0.50
1,520,878 BP PLC GBP 6,978,449.68 5.03 698,869.89  0.50
55,453 ROYAL DUTCH SHELL PLC - A GBP 1,237,444.33 0.89 Némecko
267,537 ROYAL DUTCH SHELL PLC - A EUR 6,025,124.80 434
116821 ROYAL DUTCH SHELL PLC - B SHS FUR 2,591.358.78 186 9,700 VERBIO VEREINIGTE BIOENERGIE AG EUR 639,659.26 0.46

16,832,377.59 12.12 639,659.26  0.46

Francie Lucembursko
6,200 GAZTRANSPORT ET TECHNIGAZ SA EUR 465,260.47 0.33 49,700 TENARIS SA EUR 523,657.51 0-38
139,179 TOTALENERGIES SE EUR 6,667,397.48 4.80 523,697.51  0.38
7,132/657.95 513 138,312,281.19 99.53
Italie
510,900 ENISPA EUR 6,836,473.72 2.92 Portfolio cennych papird celkem 138,312,281.19 99.53
6,836,473.72 4.92
$panélsko Finan¢ni derivaty k 30/09/2021
442,082 REPSOL SA EUR 5,788,540.76 417
5,788,540.76 4.17 K vyplaté K Ghradé Datum Zavazky  Nerealizovany
splatnosti v UsD zisk nebo
Kanada (ztrdta)
48,600 GIBSON ENERGY INC CAD 892,320.32 0.64 v USD
163,200 PARKLAND CORP/CANADA CAD 4,584,826.93 3.30
8,400 PEMBINA PIPELINE CORP CAD 266,219.36 0.19 Y .
Ménové forwardy
5,743,366.61 4.13
84,958.62 USD 1,833,827.88 CZK 19/10/2021 84,958.62 1,141.60
Curacao
217,342,421.93  CZK 10,139,928.89 USD 19/10/2021 10,139,928.89 (206,065.91)
143,806 SCHLUMBERGER NV usp 4,262,409.84 3.08
4.262.409.84 3.08 10,224,887.51 (204,924.31)
,262,409. X
Japonsko Financni derivaty celkem (204,924.31)
21,500 IDEMITSU KOSAN CO LTD PY 565,990.95 0.41
155,600 INPEX CORP PY 1,218,013.16 0.87

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Vyro¢ni zprava a auditované financni vykazy NN (L)

za rok uzavieny k 30. zafi 2021

NN (L) Energy
(Vyjadreno v USD)

Pfehled ¢istych aktiv k 30/09/2021

CHA
Portfolio cennych papiri celkem 138,312,281.19 99.53
Financni derivaty celkem (204,924.31) (0.15)
Hotovost v bance 2,215,427.73 1.59
Ostatni aktiva a pasiva (1,351,407.10) (0.97)
Cista aktiva celkem 138,971,377.51 100.00

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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NN (L) Vyroéni zprava a auditované finan¢ni vykazy

za rok uzavreny k 30. zafi 2021

NN (L) Euro Covered Bond

(Vyjadreno v EUR)

Statistika
Cista aktiva 30/09/2021 EUR 19,230,415.10
30/09/2020 EUR 25,469,910.57
30/09/2019 EUR 36,522,556.86
Cista hodnota aktiv na akcii**
Capitalisation | (EUR) 30/09/2021 EUR 6,313.62
30/09/2020 EUR 6,409.46
30/09/2019 EUR 6,402.32
Capitalisation Z (EUR) 30/09/2021 EUR 6,480.10
30/09/2020 EUR 6,557.23
30/09/2019 EUR 6,530.96
Capitalisation Zz (EUR) 30/09/2021 EUR 259,597.74
30/09/2020 EUR 262,591.57
30/09/2019 EUR 261,375.56
Distribution N (EUR) 30/09/2021 EUR 277.96
30/09/2020 EUR 282.40
30/09/2019 EUR 282.33
Pocet akcii
Capitalisation | (EUR) 30/09/2021 74
30/09/2020 101
30/09/2019 1,626
Capitalisation Z (EUR) 30/09/2021 0.31
30/09/2020 6
30/09/2019 6
Capitalisation Zz (EUR) 30/09/2021 70
30/09/2020 92
30/09/2019 97
Distribution N (EUR) 30/09/2021 1,698
30/09/2020 1,796
30/09/2019 2,135
Poplatek za spravu v %*
Capitalisation | (EUR) 30/09/2021 0.37%
Capitalisation Z (EUR) 30/09/2021 0.07%
Capitalisation Zz (EUR) 30/09/2021 0.01%
Distribution N (EUR) 30/09/2021 0.45%
Ukazatel obratkovosti portfolia 30/09/2021 42.20%
v %*

* Vlypocet ukazatele obratkovosti portfolia (PTR) provadi spravni agent (viz pozndmka 17).

Sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady (pokud byly vynaloZeny) jsou zahrnuty v nakupni/prodejni cené cennych papirQ. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou zahrnuty do
vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésic.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Vyro¢ni zprava a auditované financni vykazy NN (L)

za rok uzavreny k 30. zari 2021

NN (L) Euro Covered Bond

(Vyjadreno v EUR)

Finan¢ni vykazy

Vykaz &istych aktiv k 30/09/2021

Poznamky
Portfolio cennych papird celkem 2 18,860,266.87
Subjekty kolektivniho investovani 14,401.81
Dluhopisy a ostatni dluhové nastroje 18,845,865.06
Financni derivaty celkem 2 15,089.97
Futures 15,089.97
Hotovost v bance 157,299.72
Marginalni vklady 4,375.50
Ostatni aktiva 4 391,309.14
Aktiva celkem 19,428,341.20
BéZna pasiva 4 (197,926.10)
Pasiva celkem (197,926.10)
Cistd aktiva na konci roku 19,230,415.10

Vykaz operaci a zmén Cistych aktiv za rok uzavieny k

30/09/2021
Poznamky

PFijmy celkem 2 176,787.98
Uroky z dluhopisti a ostatnich dluhovych nastroj 174,307.73
Uroky ze swapi 2,480.25

Vydaje celkem (8,378.44)
Obhospodarovatelsky poplatek 5 (2,740.22)
Fixni servisni poplatek 6 (1,506.75)
Dan z Upisu 9 (2,437.18)
Bankovni troky (1,694.29)

Cisté prijmy z investic 168,409.54
Realizované zisky z investi¢niho portfolia 2 236,782.74
Realizované ztraty z investi¢niho portfolia 2 (12,770.10)
Realizované zisky z finanénich derivat 94,237.28
Realizované ztraty z finan¢nich derivatd (37,775.86)
Zmény Cistych nerealizovanych ziskl nebo (ztrat) z (690,439.24)
investi¢niho portfolia
Zmény Cistych nerealizovanych ziskl nebo (ztrat) z finanénich (30,354.85)
derivatQ

Vysledek operaci (271,910.49)

Upisy 176,636.21

Zpétné odkupy (6,144,221.19)

Cista aktiva na zacatku roku 25,469,910.57

Cistd aktiva na konci roku 19,230,415.10

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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NN (L)

Portfolio cennych papird k 30/09/2021

Pocet/
Nominalni
hodnota

Néazev

Ména

NN (L) Euro Covered Bond

(Vyjadreno v EUR)

Trzni hodnota
v EUR

%
CHA

Pfevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke kotaci na
oficidlnim trhu burzy a/nebo obchodované na jiném regulovaném trhu

Dluhopisy a ostatni dluhové nastroje

100,000
200,000

400,000
200,000

100,000
100,000
100,000
100,000
200,000
200,000

300,000
200,000
100,000
250,000
200,000
100,000
200,000
600,000
200,000
100,000
300,000
200,000

200,000

100,000
400,000

100,000
100,000
100,000

200,000
200,000

200,000

200,000
200,000

200,000

100,000
150,000
200,000

300,000

Francie

AXA BANK EUROPE SCF 0.010% 22/01/2027
EMTN

AXA BANK EUROPE SCF 0.750% 06/03/2029
EMTN

AXA HOME LOAN SFH SA 0.050% 05/07/2027
BANQUE FEDERATIVE DU CREDIT MUTUEL SA
0.750% 08/06/2026 EMTN

BPCE SA 0.250% 14/01/2031

BPCE SFH SA 0.010% 27/05/2030 EMTN
BPCE SFH SA 0.125% 03/12/2030
BPCE SFH SA 0.625% 22/09/2027

BPCE SFH SA 0.625% 29/05/2031

CAISSE DE REFINANCEMENT DE L'HABITAT SA
0.010% 08/10/2029

CAISSE DE REFINANCEMENT DE L'HABITAT SA
0.125% 30/04/2027 EMTN

CAISSE FRANCAISE DE FINANCEMENT LOCAL
1.250% 11/05/2032 EMTN

CAISSE FRANCAISE DE FINANCEMENT LOCAL
1.500% 28/06/2038

CAISSE FRANCAISE DE FINANCEMENT LOCAL
5.375% 08/07/2024 EMTN

CIE DE FINANCEMENT FONCIER SA 2.000%

07/05/2024 EMTN

CIE DE FINANCEMENT FONCIER SA 3.875%
25/04/2055 EMTN

CREDIT AGRICOLE HOME LOAN SFH SA 0.375%

24/03/2023 EMTN
CREDIT AGRICOLE HOME LOAN SFH SA 0.750%
05/05/2027 EMTN
CREDIT AGRICOLE HOME LOAN SFH SA 1.375%

03/02/2032 EMTN
CREDIT MUTUEL - HOME LOAN SFH SA 1.000%

30/01/2029 EMTN
CREDIT MUTUEL - HOME LOAN SFH SA 2.500%

11/09/2023 EMTN
LA BANQUE POSTALE HOME LOAN SFH SA 0.625%

23/06/2027 EMTN
SOCIETE GENERALE SFH SA 0.500% 30/01/2025

Spanélsko

AYT CEDULAS CAJAS GLOBAL FTA 3.750%

14/12/2022
AYT CEDULAS CAJAS GLOBAL FTA 4.250%

25/10/2023
CAIXABANK SA 10/07/2026 FRN EMTN

CAIXABANK SA 4.125% 24/03/2036
DEUTSCHE BANK SA ESPANOLA 1.125%
20/01/2023 EMTN

PITCH1 5.125% 20/07/2022
PROGRAMA CEDULAS TDA FONDO DE

TITULIZACION DE ACTIVOS 4.250% 10/04/2031
PROGRAMA CEDULAS TDA FONDO DE

TITULIZACION DE ACTIVOS 4.250% 28/03/2027

Kanada

BANK OF NOVA SCOTIA/THE 0.010% 18/03/2025
BANK OF NOVA SCOTIA/THE 0.375% 10/03/2023
EMTN

CANADIAN IMPERIAL BANK OF COMMERCE

0.040% 09/07/2027 EMTN

HSBC BANK CANADA 0.010% 14/09/2026
NATIONAL BANK OF CANADA 0.010% 25/03/2028
ROYAL BANK OF CANADA 0.010% 21/01/2027
EMTN

ROYAL BANK OF CANADA 0.050% 19/06/2026
EMTN

EUR

EUR

EUR
EUR

EUR
EUR
EUR
EUR
EUR
EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR
EUR
EUR

EUR
EUR

EUR

EUR
EUR

EUR

EUR
EUR
EUR

EUR

100,824.51
211,032.63

403,918.52
206,293.40

96,987.07
99,392.02
100,030.63
104,463.18
208,830.84
199,571.67

304,713.54
221,661.04
116,764.88
289,942.80
212,503.64
185,606.94
202,540.26
630,395.45
224,033.05
107,427.81
317,279.25
208,861.61

205,598.66
4,958,673.40

104,943.04
437,804.56

102,307.38
151,678.57
101,920.73

208,762.48
275,871.49

247,185.01

1,630,473.26

202,104.74
202,418.62

201,516.75

100,763.75
150,372.46
201,371.29

303,151.16

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.

0.52
1.10

2.10
1.07

0.50
0.52
0.52
0.54
1.09
1.04

1.58
1.15

0.61

111
0.97
1.05

3.28

0.56
1.65
1.09

1.07
25.79

0.55
2.27

0.53
0.79
0.53

1.09
1.43

1.29

8.48

1.05
1.05

1.05

0.52
0.78
1.05

1.58

Pocet/
Nominalni
hodnota

200,000

100,000
233,000
380,000
150,000

200,000

100,000
300,000

100,000
200,000
100,000
100,000
100,000

200,000
200,000

200,000
200,000

300,000

100,000
300,000

200,000
100,000

200,000

300,000
218,000
100,000

540,000

400,000
200,000

315,000

333,000
150,000
100,000

200,000

Vyrocni zprava a auditované financni vykazy

za rok uzavreny k 30. zafi 2021

Néazev

TORONTO-DOMINION BANK/THE ZCP 09/02/2024

Norsko

DNB BOLIGKREDITT AS 0.010% 08/10/2027
DNB BOLIGKREDITT AS 0.010% 21/01/2031

DNB BOLIGKREDITT AS 0.250% 18/04/2023 EMTN
SPAREBANK 1 BOLIGKREDITT AS 0.010%

22/09/2027
SPAREBANK 1 BOLIGKREDITT AS 0.125%

05/11/2029 EMTN
SR-BOLIGKREDITT AS 0.010% 10/03/2031 EMTN

SR-BOLIGKREDITT AS 0.750% 17/10/2025 EMTN

Nizozemsko

ABN AMRO BANK NV 0.400% 17/09/2041 EMTN
ABN AMRO BANK NV 1.375% 12/01/2037
ACHMEA BANK NV 0.010% 16/06/2025

AEGON BANK NV 0.010% 16/11/2025 EMTN
COOPERATIEVE RABOBANK UA 0.010%

27/11/2040 EMTN
COOPERATIEVE RABOBANK UA 0.875%

01/02/2029
COOPERATIEVE RABOBANK UA 1.250%

31/05/2032 EMTN
DE VOLKSBANK NV 0.500% 30/01/2026 EMTN

NIBC BANK NV 0.250% 09/09/2026 EMTN

Rakousko

BAWAG PSK BANK FUER ARBEIT UND
WIRTSCHAFT UND OESTERREICHISCHE
POSTSPARKASSE AG 0.010% 21/01/2028 EMTN
ERSTE GROUP BANK AG 0.100% 15/01/2030
EMTN

ERSTE GROUP BANK AG 0.250% 26/06/2024
EMTN

ERSTE GROUP BANK AG 16/11/2028 FRN EMTN
UNICREDIT BANK AUSTRIA AG 0.625%
20/03/2029 EMTN

UNICREDIT BANK AUSTRIA AG 2.375%
22/01/2024 EMTN

Némecko

COMMERZBANK AG 0.500% 09/06/2026 EMTN

DZ HYP AG 0.010% 12/11/2027 EMTN
SANTANDER CONSUMER BANK AG 0.050%
14/02/2030

UNICREDIT BANK AG 0.625% 20/11/2025 EMTN

Velka Britanie

LLOYDS BANK PLC 4.875% 13/01/2023 EMTN
NATIONWIDE BUILDING SOCIETY 0.750%
26/10/2022 EMTN

SANTANDER UK PLC 0.100% 12/05/2024 EMTN

Australie

COMMONWEALTH BANK OF AUSTRALIA 0.875%
19/02/2029 EMTN

NATIONAL AUSTRALIA BANK LTD 0.010%
06/01/2029

WESTPAC BANKING CORP 0.010% 22/09/2028
EMTN

WESTPAC BANKING CORP 0.500% 17/05/2024
GMTN

EUR

EUR
EUR
EUR
EUR

EUR

EUR
EUR

EUR
EUR
EUR
EUR
EUR

EUR

EUR
EUR

EUR

EUR
EUR

EUR

EUR
EUR
EUR

EUR

EUR
EUR

EUR

EUR

EUR

EUR

EUR

Trzni hodnota %
v EUR CHA
201,805.50 1.05

1,563,504.27 8.13
100,676.58 0.52
230,197.06 1.20
384,214.75 2.00
151,020.92 0.79
200,833.50 1.04

98,470.61 0.51
312,209.62 1.62
1,477,623.04  7.68
97,130.98 0.51
227,658.08 1.18
100,963.44 0.53
100,894.01 0.52
90,467.58 0.47
213,110.59 1.12
221,631.16 1.15
206,490.97 1.07
198,982.72 1.03
1,457,329.53  7.58
301,880.48 1.58
100,312.82 0.52
305,216.42 1.59
197,197.64 1.03
104,674.30 0.54
212,889.82 111
1,222,171.48  6.37
310,451.19 1.61
219,901.69 1.14
99,937.63 0.52
560,355.45 2.92
1,190,645.96  6.19
427,261.25 2.22
202,656.12 1.05
318,610.35 1.66
948,527.72  4.93
352,749.99 1.83
149,451.67 0.78
99,753.61 0.52
204,437.47 1.06
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Vyrocni zprava a auditované finan¢ni vykazy NN (L)

za rok uzavreny k 30. zafi 2021

NN (L) Euro Covered Bond

(Vyjadreno v EUR)

Portfolio cennych papird k 30/09/2021 (pokraéovani)
Pocet/ Nézev Ména  Trini hodnota o % Pocet/ Nazev Ména  Trini hodnota %
Nominalni v EUR CHA Nominalni v EUR CHA
hodnota hodnota
100,000 WESTPAC BANKING CORP 1.375% 17/05/2032 EUR 111,391.79 0.58 $védsko
GMTN
917,784.53  4.77 100,000 STADSHYPOTEK AB 0.010% 30/09/2030 EMTN EUR 98,866.43 051
Jizni Korea 98,866.43  0.51
200,000 HANA BANK 0.010% 26/01/2026 EUR 201,008.60 1.05 18,845,865.06 98.00
118,000 KOOKMIN BANK 0.052% 15/07/2025 EUR 118,946.54 0.62 . . .
200,000 KOREA HOUSING FINANCE CORP 0.010% EUR 201,158.98 1.05 Subjekty kolektivniho investovani
07/07/2025
200,000 KOREA HOUSING FINANCE CORP 0.100% EUR 201,872.97 1.04
18/06/2024 Oteviené podilové fondy
722,987.09 3.76
Lucembursko
Italie
15 NN (L) LIQUID EUR - Z CAP EUR EUR 14,401.81 0.08
100,000 BANCO BPM SPA 0.625% 08/06/2023 EMTN EUR 101,650.19 0.53 14401.81  0.08
200,000 CREDIT AGRICOLE ITALIA SPA 0.250% 30/09/2024  giR 203,349.26 1.06 ’
EMTN
100,000 INTESA SANPAOLO SPA 2.125% 26/05/2025 EUR 107,222.17 056 14,401.81  0.08
EMTN
100,000 MEDIOBANCA BANCA DI CREDITO FINANZIARIO  guR 104,300.42 054 - - —
SPA 1.125% 12/08/2024 EMTN Portfolio cennych papiri celkem 18,860,266.87 98.08
100,000 UNICREDIT SPA 0.325% 19/01/2026 EMTN EUR 100,013.26 0.52
616,535.30 3.21
Novy Zéland Finan¢ni derivaty k 30/09/2021
100,000 ANZ NEW ZEALAND INT'L LTD/LONDON 0.200%  gyR 99,516.42 052
23/09/2027 EMTN
100,000 ASB FINANCE LTD/LONDON 0.250% 21/05/2031  gyR 99,796.63 0.52 Potet Nazev Ména Zavazky Nerealizovany
200,000 BNZ INTERNATIONAL FUNDING LTD/LONDON EUR 20449845 1.06 VEUR zisk nebo
0.500% 03/07/2024 (ztrata)
100,000 WESTPAC SECURITIES NZ LTD/LONDON 0.010%  gyR 99,680.18 0.52 v EUR
08/06/2028 EMTN
503,491.69  2.62 Urokové futures
Belgie
200,000 ARGENTA SPAARBANK NV 0.010% 11/02/2031 EUR 197,869.47 102 (1) EURO-BOBL FUTURE 08/12/2021 EUR 134,930.00 40.00
EMTN (3) EURO-BUND FUTURE 08/12/2021 EUR 509,460.00 8,339.97
200,000 ING BELGIUM SA 0.010% 20/02/2030 EUR 199,111.56 1.04 (1) EURO-BUXL 30Y BOND 08/12/2021  EUR 203,340.00 7,020.00
396,981.03 2.06 6 EURO-SCHATZ FUTURE 08/12/2021 EUR 673,230.00 (310.00)
Japonsko
1,520,960.00 15,089.97
191,000 SUMITOMO MITSUI BANKING CORP 0.010% EUR 191,890.91 1.00
10/09/2025 EMTN N . . .
200,000 SUMITOMO MITSUI TRUST BANK LTD 0.010% EUR 198,748.55 1.03 Financni derivaty celkem 15,089.97
15/10/2027 EMTN
390,639.46 2.03 | o .
. Pfehled ¢istych aktiv k 30/09/2021
Singapur
%
150,000 UNITED OVERSEAS BANK LTD 0.010% 01/12/2027 EUR 150,340.06 0.78 CHAO
100,000 UNITED OVERSEAS BANK LTD 0.100% 25/05/2029 EUR 100,034.52 0.52
GMTN Portfolio cennych papirid celkem 18,860,266.87 98.08
250,374.58  1.30 — .
L i Financni derivaty celkem 15,089.97 0.08
Spojené staty americké
Hotovost v bance 157,299.72 0.82
200,000 GOLDMAN SACHS GROUP INC/THE 30/04/2024  gyg 200,416.20 1.04
FRN EMTN Ostatni aktiva a pasiva 197,758.54 1.02
20041620 1.04 —
_ Cista aktiva celkem 19,230,415.10 100.00
Svycarsko
200,000 UBS AG/LONDON 0.500% 31/03/2031 EMTN EUR 198,307.50 1.03
198,307.50 1.03
Dansko
100,000 JYSKE REALKREDIT AS 0.010% 01/10/2027 EUR 100,532.59 052
100,532.59 0.52

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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NN (L) Vyroéni zprava a auditované finan¢ni vykazy

za rok uzavreny k 30. zafi 2021

NN (L) Euro Credit

(Vyjadreno v EUR)

Statistika
Cista aktiva 30/09/2021 EUR 1,653,937,068.83 Pocet akcii
30/09/2020 EUR 1,409,318,660.36
30/09/2019 EUR 816,767,339.92 Capitalisation Q (EUR) 30/09/2021 28,922
30/09/2020 20,848
Cista hodnota aktiv na akcii** 30/09/2019 11,671
Capitalisation | (EUR) 30/09/2021 EUR 2,238.65 Capitalisation R (EUR) 30/09/2021 4,369
30/09/2020 EUR 2,193.49 30/09/2020 5,434
30/09/2019 EUR 2,170.71 30/09/2019 57,846
Capitalisation P (EUR) 30/09/2021 EUR 194.42 Capitalisation V (EUR) 30/09/2021 1,180
30/09/2020 EUR 191.37 30/09/2020 1,213
30/09/2019 EUR 190.25 30/09/2019 1,687
Capitalisation Q (EUR) 30/09/2021 EUR 5,499.14 Capitalisation X (EUR) 30/09/2021 23,650
30/09/2020 EUR 5,382.31 30/09/2020 25,634
30/09/2019 EUR 5,320.56 30/09/2019 26,704
Capitalisation R (EUR) 30/09/2021 EUR 197.32 Capitalisation Z (EUR) 30/09/2021 48,048
30/09/2020 EUR 193.47 30/09/2020 27,947
30/09/2019 EUR 191.54 30/09/2019 27,675
Capitalisation V (EUR) 30/09/2021 EUR 159.89 Distribution | (EUR) 30/09/2021 63,132
30/09/2020 EUR 157.27 30/09/2020 74,239
30/09/2019 EUR 156.25 30/09/2019 11,000
Capitalisation X (EUR) 30/09/2021 EUR 184.97 Distribution P (EUR) 30/09/2021 5,160
30/09/2020 EUR 182.53 30/09/2020 6,524
30/09/2019 EUR 181.92 30/09/2019 7,540
Capitalisation Z (EUR) 30/09/2021 EUR 7,858.32 Distribution (HY) Z Hedged (i) (CZK) 30/09/2021 3,752
30/09/2020 EUR 7,672.16 30/09/2020 3,375
30/09/2019 EUR 7,565.18 30/09/2019 -
Distribution | (EUR) 30/09/2021 EUR 5,480.32 ..
30/09/2020 EUR 538056 | Dividendy
30/09/2019 EUR 5335.87 Distribution | (EUR) 14/12/2020 EUR 11.05
Distribution P (EUR) 30/09/2021 EUR 1,682.37 L .
30/09/2020 EUR 1.656.00 Distribution (HY) Z Hedged (i) (CZK) 30/07/2021 CzZK 340.10
30/09/2019 EUR 1,646.32 Distribution (HY) Z Hedged (i) (CZK) 29/01/2021 CZK 317.63
Distribution (HY) Z Hedged (i) (CZK) 30/09/2021 CZK 156,623.13
30/09/2020 CzK 152,831.09
30/09/2019 CZK -
Pocet akcii
Capitalisation | (EUR) 30/09/2021 321,513
30/09/2020 285,815
30/09/2019 192,093
Capitalisation P (EUR) 30/09/2021 73,441
30/09/2020 107,387
30/09/2019 215,614

* Vlypocet ukazatele obratkovosti portfolia (PTR) provadi spravni agent (viz pozndmka 17).

Sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady (pokud byly vynaloZeny) jsou zahrnuty v nakupni/prodejni cené cennych papirQ. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou zahrnuty do
vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésic.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Vyro¢ni zprava a auditované financni vykazy NN (L)

za rok uzavreny k 30. zari 2021

NN (L) Euro Credit

(Vyjadreno v EUR)
Statistika (pokracovani)

Poplatek za spravu v %*

Capitalisation | (EUR) 30/09/2021 0.49%
Capitalisation P (EUR) 30/09/2021 0.95%
Capitalisation Q (EUR) 30/09/2021 0.38%
Capitalisation R (EUR) 30/09/2021 0.56%
Capitalisation V (EUR) 30/09/2021 0.88%
Capitalisation X (EUR) 30/09/2021 1.20%
Capitalisation Z (EUR) 30/09/2021 0.13%
Distribution | (EUR) 30/09/2021 0.49%
Distribution P (EUR) 30/09/2021 0.95%
Distribution (HY) Z Hedged (i) (CZK) 30/09/2021 0.15%
Ukazatel obratkovosti portfolia 30/09/2021 79.77%
v %*

* Vlypocet ukazatele obratkovosti portfolia (PTR) provadi spravni agent (viz pozndmka 17).

Sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady (pokud byly vynaloZeny) jsou zahrnuty v nakupni/prodejni cené cennych papirQ. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou zahrnuty do
vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésic.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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NN (L) Vyroéni zprava a auditované finan¢ni vykazy

za rok uzavreny k 30. zafi 2021

NN (L) Euro Credit

(Vyjadreno v EUR)

Finan¢ni vykazy

Vykaz &istych aktiv k 30/09/2021

Poznamky
Portfolio cennych papird celkem 2 1,659,447,812.16
Subjekty kolektivniho investovani 31,088,579.12
Dluhopisy a ostatni dluhové nastroje 1,628,359,233.04
Financni derivaty celkem 2 46,545.52
Ménové forwardy 46,545.52
Hotovost v bance 8,237,932.84
Marginalni vklady 1,015,157.63
Ostatni aktiva 4,15 34,242,966.60
Aktiva celkem 1,702,990,414.75
Bankovni kontokorenty (5,478,660.31)
BéZna pasiva 4,15 (42,430,398.96)
Financni derivaty celkem 2 (1,144,286.65)
Swapy Uvérového selhani (978,806.98)
Urokové swapy (159,660.97)
Futures (5,818.70)
Pasiva celkem (49,053,345.92)
Cistd aktiva na konci roku 1,653,937,068.83

Vykaz operaci a zmén cCistych aktiv za rok uzavieny k

30/09/2021
Poznamky
Pfijmy celkem 2 17,394,152.99
Uroky z dluhopist a ostatnich dluhovych nastroj 16,980,209.16
Uroky ze swap(i 407,623.89
Ostatni pfijmy 10 6,319.94
Vydaje celkem (6,847,521.83)
Obhospodarovatelsky poplatek 5 (4,294,143.73)
Fixni servisni poplatek 6 (1,825,489.40)
Poplatky za dodatec¢né funkcionality t¥id akcii 7 (4,636.32)
Dani z tpisu 9 (163,378.90)
Bankovni Uroky (14,766.39)
Uroky ze swapi (545,107.09)
Cisté prijmy z investic 10,546,631.16
Realizované zisky z investi¢niho portfolia 2 36,877,663.32
Realizované ztraty z investi¢niho portfolia 2 (2,175,281.44)
Realizované zisky z finanénich derivata 9,369,014.55
Realizované ztraty z finan¢nich derivata (8,779,702.65)
Realizované zisky z prevodu mén 240,730.35
Realizované ztraty z pfevodu mén (250,491.21)
Zmény Cistych nerealizovanych zisk( nebo (ztrat) z (14,692,044.79)
investi¢niho portfolia
Zmény Cistych nerealizovanych ziskl nebo (ztrat) z finanénich 513,264.05
derivata
Vysledek operaci 31,649,783.34
Upisy 496,292,664.47
Zpétné odkupy (282,403,312.98)
Distribuce (920,726.36)
Cista aktiva na za¢atku roku 1,409,318,660.36
Cistd aktiva na konci roku 1,653,937,068.83

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Vyrocni zprava a auditované finan¢ni vykazy NN (L)

za rok uzavreny k 30. zafi 2021

NN (L) Euro Credit

(Vyjadreno v EUR)

Portfolio cennych papird k 30/09/2021

Pocet/ Nézev Ména  Trini hodnota o % Pocet/ Nazev Ména  Trini hodnota %
Nominalni v EUR CHA Nominalni v EUR CHA
hodnota hodnota
Pfevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke kotaci na 1,576,000 B'GE/"(\J/LS/T;[;;’;N BOSTAD TREASURY BV 0.750% EUR 1,537,956.42 0.09
: aap o R . EMTN
oficidlnim trhu burzy a/nebo obchodované na jiném regulovaném trhu 200,000 HEIMSTADEN BOSTAD TREASURY BV 1.375% EUR 20744244 001
03/03/2027 EMTN
3,400,000 HEINEKEN NV 1.000% 04/05/2026 EMTN EUR 3,553,682.45 0.21
Dluhopisy a ostatni dluhové néstroje 1,900,000 IBERDROLA INTERNATIONAL BV FRN PERP EUR 1,917,632.48 0.12
Nizozemsko 5,500,000 IBERDROLA INTERNATIONAL BV FRN PERP EUR 5,678,750.00 0.34
520,000 ABERTIS INFRAESTRUCTURAS FINANCE BV FRN. £ 8423477 88 02 1,300,000 ING GROEP NV 11/04/2028 FRN EMTN EUR 1,358,946.20 0.08
T bERP i 1,000,000 ING GROEP NV 15/02/2029 FRN EMTN EUR 1,054,191.30 0.06
2,000,000 ABN AMRO BANK NV 0.500% 23/09/2029 EMTN  EUR 1,983,228.88 0.12 3,700,000 ING GROEP NV 18/02/2029 FRN EUR 3,625,232.99 0.22
4,474,000 AGCO INTERNATIONAL HOLDINGS BV 0.800% EUR 4,496,472.05 0.27 400,000 ING GROEP NV 22/03/2030 FRN EUR 420,902.74 0.03
06/10/2028
1,146,000 AKELIUS RESIDENTIAL PROPERTY FINANCING BV £g 1168433.23 0.07 6,100,000 ING GROEP NV 26/05/2031 FRN EMTN EUR 6,471,059.58 0.39
1.125% 11/01/2029 EMTN 2,120,000 KONINKLUKE AHOLD DELHAIZE NV 1.750% EUR 2,300,163.54 0.14
6,600,000 ARGENTUM NETHERLANDS BV FOR GIVAUDAN SA  gyR 10,030,567.01 0.62 02/04/2027
1.125% 17/09/2025 2,210,000 KONINKLUKE DSM NV 0.625% 23/06/2032 EMTN ~ EUR 2,234,371.31 0.14
3,850,000 ARGENTUM NETHERLANDS BV FOR ZURICH EUR 438413383 027 2,000,000 KONINKLIIKE DSM NV 2.375% 03/04/2024 EMTN  EUR 2,121,62454 0.3
INSURANCE CO LTD 01/10/2046 FRN EMTN
3339,000 ASML HOLDING NV 0.250% 25/02/2030 EUR 3.310.659.04 0.20 3,000,000 KONINKLIJKE PHILIPS NV 0.500% 22/05/2026 EUR 3,069,248.04 0.19
3,738,000 ASML HOLDING NV 0.625% 07/05/2029 EUR 3.849.073.44 0.23 1,200,000 KONINKLIJKE PHILIPS NV 1.375% 02/05/2028 EUR 1,288,777.22 0.08
7,183,000 ATRADIUS FINANCE BV 23/09/2044 FRN EUR 2017.958.31 0.48 1,200,000 LINDE FINANCE BV 0.550% 19/05/2032 EMTN EUR 1,214,746.40 0.07
LYB INTERNATIONAL FINANCE 11 BV 0.875%
1,600,000 BAYER CAPITAL CORP BV 1.500% 26/06/2026 EUR 1,691,817.60 0.10 2,598,000 17/08/2026 ° EUR 2,677,475.96 0.16
7,700,000 BRENNTAG FINANCE BV 0.500% 06/10/2029 EUR 7,653,469.13 0.47 3,000,000 MONDELEZ INTERNATIONAL HOLDINGS EUR 3,708,030.30 0.22
EMTN NETHERLANDS BV 1.250% 09/09/2041
380,000 BRENNTAG FINANCE BV 1.125% 27/09/2025 EUR 395,358.34 0.02 1,000,000 NATURGY FINANCE BV 0.750% 28/11/2029 EMTN  EUR 1,025,830.87 0.06
9
400,000 S\;:%ON TREASURY BV 1.625% 12/03/2028 EUR 40836352 0.02 3,400,000 NATURGY FINANCE BV 0.875% 15/05/2025 EMTN EUR 3,509,25659 0.1
1,340,000 CONTI-GUMMI FINANCE BV 2.125% 27/11/2023  gyR 1,402,158.34 0.08 4,400,000 NATURGY FINANCE BV 1.250% 15/01/2026 EMTN  EUR 4,622,699.75 0.28
Egggsmnsvs RABOBANK UA 3.875% 1,000,000 NATURGY FINANCE BV 1.250% 19/04/2026 EMTN  EUR 1,050,868.85 0.06
1,500,000 25/07/2023 e EUR 1,610,032.80 0.10 2,000,000 NATURGY FINANCE BV 1.375% 19/01/2027 EMTN  EUR 2,125,750.54 0.13
372,000 CRH FUNDING BV 1.875% 09/01/2024 EMTN EUR 387,822.13 0.02 800,000 NIBC BANK NV 0.875% 08/07/2025 EMTN EUR 822,990.67 0.05
1,364,000 CTP NV 0.500% 21/06/2025 EMTN EUR 1,371,413.82 0.08 650,000 NIBC BANK NV 1.125% 19/04/2023 EMTN EUR 663,451.82 0.04
1,000,000 CTP NV 0.625% 27/11/2023 EMTN EUR 1,012,881.81 0.06 450,000 NIBC BANK NV 1.500% 31/01/2022 EMTN EUR 452,668.48 0.03
4,137,000 CTP NV 0.750% 18/02/2027 EMTN EUR 4,151,509.66 0.25 7,446,000 REPSOL INTERNATIONAL FINANCE BV FRN PERP  EUR 7,467,609.04 0.45
1,000,000 CTP NV 1.250% 21/06/2029 EMTN EUR 1,005,103.04 0.06 2,000,000 RE;SO/L INTERNATIONAL FINANCE BV 0.250% EUR 2,007,731.78 0.12
02/08/2027 EMTN
2,367,000 CTP NV 1.500% 27/09/2031 EMTN EUR 2,342,105.08 0.14 2,296,000 SAGAX EURO MTN NL BV 0.750% 26/01/2028 EUR 228181664 014
646,000 CTP NV 2.125% 01/10/2025 EMTN EUR 689,112.70 0.04 EMTN
3852000 DANFOSS FINANCE | BV 0.375% 28/10/2028 EUR 3.821656.14 023 170,000 SIEMENS FINANCIERINGSMAATSCHAPPLI NV EUR 179,853.25 0.01
T EMTN Rt - 1.000% 06/09/2027 EMTN
300,000 DE VOLKSBANK NV 0.010% 16/09/2024 EMTN EUR 302,108.33 0.02 1,495,000 SIGNIFY NV 2.000% 11/05/2024 EUR 1,568,892.32 0.09
3,600,000 DE VOLKSBANK NV 22/10/2030 FRN EMTN EUR 3,777,402.06 0.23 2,170,000 SIGNIFY NV 2.375% 11/05/2027 EUR 2,395,258.11 0.14
4,900,000 DEUTSCHE TELEKOM INTERNATIONAL FINANCE  gyR 5,028,046.80 030 5,850,000 STELLANTIS NV 3.375% 07/07/2023 EUR 6,161,674.90 0.37
g\é&?cm ;g{g;gﬁllﬁgﬂ'{n\kﬂw“ FINANCE 6,000,000 TELEFONICA EUROPE BV FRN PERP EUR 6,120,000.00 0.37
4,800,000 EUR 5,046,331.25 031
BV 1.125% 22/05/2026 EMTN 13,000,000 TELEFONICA EUROPE BV FRN PERP EUR 13,430,615.64 0.82
923,000 DEUTSCHE TELEKOM INTERNATIONAL FINANCE iR 1,000,593.41 0.06 3,770,000 TENNET HOLDING BV FRN PERP EUR 3,973,041.46 0.24
BV 1.500% 03/04/2028 EMTN ,
2,000,000 DEUTSCHE TELEKOM INTERNATIONAL FINANCE  £ug 2397,022.88 o1 4,857,000 VITERRA FINANCE BV 0.375% 24/09/2025 EMTN  EUR 4,857,752.79 0.29
BV 3.250% 17/01/2028 EMTN 2,137,000 VITERRA FINANCE BV 1.000% 24/09/2028 EMTN  EUR 2,123,894.04 0.13
2,355,000 DIGITAL DUTCH FINCO BV 1.000% 15/01/2032 EUR 2,308,207.75 0.14 1,100,000 VOLKSWAGEN INTERNATIONAL FINANCE NV FRN  gyR 1,167,375.00 0.07
PERP
200,000 DIGITAL DUTCH FINCO BV 1.250% 01/02/2031 EUR 203,226.92 0.01 3,350,000 VOLKSWAGEN INTERNATIONAL FINANCE NV FRN £ 3,382,357.65 020
375,000 DIGITAL DUTCH FINCO BV 1.500% 15/03/2030 EUR 393,895.17 0.02 PERP
1,848,000 DIGITAL INTREPID HOLDING BV 0.625% EUR 1,767,550.26 011 10,700,000 VOLKSWAGEN INTERNATIONAL FINANCE NV FRN  g(jR 11,822,070.59 072
15/07/2031 PERP
6,065,000 EDP FINANCE BV 1.125% 12/02/2024 EMTN EUR 6,256,808.05 0.38 11,800,000 VOLKSWAGEN INTERNATIONAL FINANCE NV FRN  EyR 12,106,710.08 0.74
PERP
4,428,000 EDP FINANCE BV 1.875% 13/10/2025 EMTN EUR 4,760,979.00 0.29 100,000 VOLKSWAGEN INTERNATIONAL FINANCE NV EUR 138,126.56 0.01
2,000,000 EDP FINANCE BV 2.625% 18/01/2022 EMTN EUR 2,018,055.66 0.12 4.125% 16/11/2038
5,018,000 ELM BV FOR FIRMENICH INTERNATIONAL SA FRN  g(jR 5,394,674.87 0.33 2,300,000 VONOVIA FINANCE BV 0.625% 07/10/2027 EMTN  EUR 2,330,997.77 0.14
;EI?APBV FOR SWISS REINSURANCE CO LTD FRN 1,500,000 VONOVIA FINANCE BV 0.750% 15/01/2024 EUR 1,530,937.43 0.09
9,550,000 PERP EUR 10,254,312.50 0.63 5,600,000 VONOVIA FINANCE BV 1.000% 09/07/2030 EMTN  EUR 5,740,502.99 035
6,500,000 ENEL FINANCE INTERNATIONAL NV 0.500% EUR 6,471,948.15 0.39 600,000 VONOVIA FINANCE BV 1.625% 07/10/2039 EMTN  EUR 607,236.85 0.04
17/06/2030 EMTN
7,545,000 ENEL FINANCE INTERNATIONAL NV 0.875% fUR 734621725 04 700,000 VONOVIA FINANCE BV 2.250% 15/12/2023 EMTN  EUR 737,889.81 0.04
17/06/2036 EMTN 600,000 WOLTERS KLUWER NV 2.500% 13/05/2024 EUR 638,721.33 0.04
3,600,000 EN/EL E'NANCE INTERNATIONAL NV 1.125% EUR 3,777,682.43 0.23 1,000,000 WOLTERS KLUWER NV 2.875% 21/03/2023 EUR 1,046,803.71 0.06
16/09/2026 EMTN
11,600,000 ENEXIS HOLDING NV 0.875% 28/04/2026 EMTN  EUR 12,085,717.06 0.74 1,200,000 ZF EUROPE FINANCE BV 2.000% 23/02/2026 EUR 1,210,500.00 0.07
5,200,000 E-ON INTERNATIONAL FINANCE BV 5.750% EUR 7,930,756.81 0.48 317,769,178.40 19.21
14/02/2033 EMTN L o,
540,000 GIVAUDAN FINANCE EUROPE BV 1.000% EUR 566,230.32 0.03 Spojené staty americké
22/04/2027
1205,000 GIVAUDAN FINANCE EUROPE BV 1.625% EUR 1323482.47 0.08 2,649,000 AMERICAN TOWER CORP 0.400% 15/02/2027 EUR 2,640,178.33 0.16
22/04/2032

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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NN (L) Vyroéni zprava a auditované finan¢ni vykazy

za rok uzavreny k 30. zafi 2021

NN (L) Euro Credit

(Vyjadreno v EUR)

Portfolio cennych papird k 30/09/2021 (pokraéovani)

Pocet/ Nézev Ména  Trini hodnota o % Pocet/ Nazev Ména  Trini hodnota %
Nominalni v EUR CHA Nominalni v EUR CHA
hodnota hodnota
5,000,000 AMERICAN TOWER CORP 0.875% 21/05/2029 EUR 5,029,271.60 0.30 2,500,000 VERIZON COMMUNICATIONS INC 0.750% EUR 2,473,700.58 0.15
22/03/2032
3,818,000 AMERICAN TOWER CORP 0.950% 05/10/2030 EUR 3,802,416.87 0.23 2,000,000 VERIZON COMMUNICATIONS INC 0.875% EUR 2,065,193.38 o012
2,515,000 APPLE INC ZCP 15/11/2025 EUR 2,534,356.32 0.15 02/04/2025
2,000,000 AT&T INC 1.050% 05/09/2023 EUR 2,046,621.18 0.12 2,338,000 X;%i%”o;?MMUN'CAT'ONS INC0.875% EUR 2,420,099.06 0.15
6,295,000 AT&T INC 1.600% 19/05/2028 EUR 6,740,674.54 0.41 3,887,000 VERIZON COMMUNICATIONS INC 1.125% EUR 3,853,792.12 0.23
1,500,000 AT&T INC 1.800% 05/09/2026 EUR 1,612,974.29 0.10 \llz{z?%ZNO?:f)MMUMCATmNs INC 1.250%
800,000 AT&T INC 1.950% 15/09/2023 EUR 829,950.46 0.05 3,000,000 08/04/2030 o EUR 3,165,084.96 013
800,000 AT&T INC 2.050% 19/05/2032 EUR 885,456.90 0.05 2,000,000 VERIZON COMMUNICATIONS INC 1.300% EUR 2,075,476.64 0.13
1,000,000 AT&T INC 2.350% 05/09/2029 EUR 1,130,594.47 0.07 18/05/2033
2,566,000 WELLS FARGO & CO 0.500% 26/04/2024 EMTN  EUR 2,606,207.53 0.16
1,200,000 AT&T INC 2.600% 17/12/2029 EUR 1,379,359.72 0.08
4,100,000 WELLS FARGO & CO 1.000% 02/02/2027 EMTN  EUR 4,246,231.13 0.26
2,500,000 AT&T INC 3.150% 04/09/2036 EUR 3,035,548.78 0.18
1,550,000 AUTOLIV INC 0.750% 26/06/2023 EUR 1,571,235.91 0.09 236,336,717.20  14.29
3,645,000 BANK OF AMERICA CORP 07/02/2025 FRN EMTN  EUR 3,773,196.58 0.23 Francie
1,306,000 BANK OF AMERICA CORP 22/03/2031 FRN EMTN  EUR 1,302,894.92 0.08
2,100,000 ALSTOM SA ZCP 11/01/2029 EUR 2,036,528.82 0.12
3,000,000 BANK OF AMERICA CORP 24/08/2028 FRN EMTN  EUR 3,029,737.95 0.18
1,000,000 BANK OF AMERICA CORP 31/03/2029 FRN EMTN  EUR 1,200,431.63 0.07 300,000 ARKEMA SA 3.125% 06/12/2023 EMTN EUR 317,701.76 0.02
e P EORAS - 7,600,000 BANQUE FEDERATIVE DU CREDIT MUTUEL SA EUR 7,579,147.12 0.46
440,000 BERKSHIRE HATHAWAY INC ZCP 12/03/2025 EUR 441,555.14 0.03 0.010% 11/05/2026 EMTN
4,785,000 CELANESE US HOLDINGS LLC 1.250% 11/02/2025  EUR 4,953,957.82 0.30 1,600,000 BANQUE FEDERATIVE DU CREDIT MUTUEL SA EUR 1,591,549.62 0.10
0.100% 08/10/2027 EMTN
350,000 CHUBB INA HOLDINGS INC 0.300% 15/12/2024  EUR 353,509.55 0.02 2,200,000 BANQUE FEDERATIVE DU CREDIT MUTUEL SA EUR 2,160,756.60 013
2,000,000 CITIGROUP INC 06/07/2026 FRN EMTN EUR 2,082,636.86 0.13 0.250% 19/07/2028
BANQUE FEDERATIVE DU CREDIT MUTUEL SA
2,042,000 CITIGROUP INC 08/10/2027 FRN EMTN EUR 2,059,625.67 0.12 2,400,000 EUR 2,393,991.65 0.14
e /10/ o 0.250% 29/06/2028 EMTN
1,800,000 CITIGROUP INC 24/07/2026 FRN EMTN EUR 1,892,355.34 0.11 9,200,000 BANQUE FEDERATIVE DU CREDIT MUTUEL SA EUR 9,256,320.38 0.57
6,265,000 COCA-COLA CO/THE 1.125% 09/03/2027 EUR 6,624,235.85 0.40 gfﬁg’ﬁgi/ElDlE/;%ﬁlE'\SLNCRED” MUTUEL SA
4,500,000 EUR 4,641,601.59 0.28
3,100,000 DIGITAL EURO FINCO LLC 1.125% 09/04/2028 EUR 3,191,396.59 0.19 0.750% 08/06/2026 EMTN
6,067,000 ELI LILLY & CO 1.125% 14/09/2051 EUR 5,783,135.02 035 5,000,000 BANQUE FEDERATIVE DU CREDIT MUTUEL SA EUR 6,079,410.33 037
0.750% 17/07/2025 EMTN
112,000 EQUINIX INC 1.000% 15/03/2033 EUR 111,322.34 0.01 300,000 BANQUE FEDERATIVE DU CREDIT MUTUEL SA EUR 326928.63 002
9,586,000 EQUI'I;ABLE FINANCIAL LIFE GLOBAL FUNDING EUR 9,638,690.31 0.59 2.375% 24/03/2026 EMTN
0.600% 16/06/2028 EMTN 300,000 BANQUE FEDERATIVE DU CREDIT MUTUEL SA EUR 335,564.73 0.02
2,000,000 GENERAL ELECTRIC CO 0.875% 17/05/2025 EUR 2,054,333.26 0.12 2.500% 25/05/2028 EMTN
500,000 GENERAL ELECTRIC CO 4.125% 19/09/2035 EMTN EUR 675,178.59 0.04 500,000 g%gg;i;ff;’;g‘;’i;:;““” MUTUEL SA EUR 536,028.27 0.03
GOLDMAN SACHS GROUP INC/THE 1.000% -000%
30000 03/2033 EMTN ’ EUR 443903274 027 2,100,000 BNP PARIBAS SA 04/06/2026 FRN EUR 213111287 043
10,400,000 GOLDMAN SACHS GROUP INC/THE 1.375% EUR 10,653,126.43 0.65 818,000 BNP PARIBAS SA 1.000% 17/04/2024 EMTN EUR 843,021.95 0.05
15/05/2024 EMTN
8,000,000 GOLDMAN SACHS GROUP INC/THE 30/04/2024 i £,016,645.08 048 6,100,000 BNP PARIBAS SA 13/04/2027 FRN EMTN EUR 6,075,210.76 0.37
FRN EMTN 1,000,000 BNP PARIBAS SA 14/10/2027 FRN EMTN EUR 1,026,898.98 0.06
3,335,000 |NTERNATIONAL BUSINESS MACHINES CORP EUR 3,344,192.76 0.20 7,800,000 BNP PARIBAS SA 15/01/2032 FRN EMTN EUR 7,913,209.04 0.48
0.300% 11/02/2028
3,500,000 INTERNATIONAL BUSINESS MACHINES CORP EUR 3,620,804.78 022 500,000 BNP PARIBAS SA 1.625% 02/07/2031 EMTN EUR 526,290.21 0.03
0.950% 23/05/2025 600,000 BNP PARIBAS SA 19/01/2030 FRN EMTN EUR 591,376.90 0.04
INTERNATIONAL BUSINESS MACHINES CORP
4,000,000 1.250% 29/01/2027 EUR 4,234,356.72 0.26 1,200,000 BNP PARIBAS SA 19/02/2028 FRN EMTN EUR 1,202,211.64 0.07
.250%
810,000 NTERNATIONAL FLAVORS & FRAGRANCES INC EUR 869,028.62 0.05 1,200,000 BNP PARIBAS SA 20/11/2030 FRN EMTN EUR 1,290,533.15 0.08
1.800% 25/09/2026 5,400,000 BNP PARIBAS SA 23/01/2027 FRN EMTN EUR 5,818,993.88 0.35
13,790,000 JPMORGAN CHASE & CO 11/03/2027 FRN EMTN  EUR 14,333,570.08 0.88 1,200,000 BPCE SA 0.125% 04/12/2024 EUR 1212.184.62 0.07
2,500,000 JPMORGAN CHASE & CO 18/05/2028 FRN EMTN  EUR 2,681,216.78 0.16 1,400,000 BPCE SA 0.250% 14/01/2031 FUR 1,357,818.94 0.08
2,695,000 JPMORGAN CHASE & CO 24/02/2028 