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Upozorneéni

Zadny Upis nelze provést pouze na zékladé finandni zavérky. Ma-li byt Upis povaZovan za pravoplatny, musi byt proveden na zékladé
platného prospektu a vytisku posledni vyro¢ni zpravy a nejnovéjsi pololetni zpravy, pokud byla mezitim publikovana.

Prospekty, stanovy, vyroéni a pololetni zpravy jsou akcionarim k dispozici v depozitni bance a v sidle spole¢nosti, a dale v organizacich
zajistujicich financni sluzby, které jsou uvedeny v této zpravé. Tyto informace mohou byt také zaslany zdarma na vyzadani.

Informace obsazené v této zpravé hodnoti vyvoj minulych obdobi a nepfedjimaji budouci vysledky.
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Konsolidovany finan¢ni vykaz
(Vyjadreno v EUR)

Konsolidovany vykaz ¢istych aktiv k 31/03/2014

Poznamky
Portfolio cennych papird celkem 20,899,824,797.25
Akcie 7,595,856,222.40
Subjekty kolektivniho investovani 802,644,014.74
Dluhopisy a ostatni dluhové nastroje 12,274,903,303.29
Nastroje penézniho trhu 217,879,335.77
PUjcky 8,541,921.05
Finanéni derivaty celkem 90,200,489.51
Swapy urokového selhani 24,974,836.04
Urokové swapy 1,101,244.24
Swapy celkovych vynosu 4,683,638.54
Ménové forwardy 40,726,889.52
Futures 4,118,081.90
Op¢ni listy a prava odbéru 14,595,799.27
Hotovost v bance 1,203,805,690.27
Marginalni vklady 38,796,847.56
Ostatni aktiva 4 2,336,908,733.84
Aktiva celkem 24,569,536,558.43
Bézna pasiva 4 (2,031,024,089.17)
Financni derivaty celkem (11,384,550.14)
Swapy urokového selhani (3,186,993.86)
Urokové swapy (553,177.89)
Swapy celkovych vynosu (121,454.14)
Ménové forwardy (5,759,419.17)
Opce (748,187.66)
Futures (1,015,317.42)
Pasiva celkem (2,042,408,639.31)
Cistd aktiva na konci obdobi 22,527,127,919.12

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.

ING INVESTMENT MANAGEMENT 17



ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Alternative Beta

(Vyjadreno v USD)

Statistika
Cista aktiva 31/03/2014 USD 108,068,486.35 Pocet akcii
30/09/2013 USD 110,121,864.64
30/09/2012 USD 145,830,867.24 Capitalisation | Hedged (EUR) 31/03/2014 3,880
. 30/09/2013 8,592
Cista hodnota aktiv na akcii** 30/09/2012 14,797
Capitalisation | (USD) 31/03/2014 USD 5,382.34 Capitalisation N Hedged (EUR) 31/03/2014 2,372
30/09/2013 USD 5,273.19 30/09/2013 -
30/09/2012 USD 5,095.57 30/09/2012 -
Capitalisation | Hedged (CHF) 31/03/2014 CHF 5,369.98 Capitalisation P (EUR) 31/03/2014 9,332
30/09/2013 CHF 5,273.88 30/09/2013 16,239
30/09/2012 CHF 5,121.44 30/09/2012 16,645
Capitalisation | Hedged (EUR) 31/03/2014 EUR 5,603.26 Capitalisation P (USD) 31/03/2014 18,062
30/09/2013 EUR 5,492.64 30/09/2013 4,009
30/09/2012 EUR 5,328.86 30/09/2012 5,410
Capitalisation N Hedged (EUR) 31/03/2014 EUR 272.35 Capitalisation P Hedged (CAD) 31/03/2014 3,400
30/09/2013 EUR - 30/09/2013 4,157
30/09/2012 EUR - 30/09/2012 -
Capitalisation P (EUR) 31/03/2014 EUR 288.60 Capitalisation P Hedged (EUR) 31/03/2014 36,545
30/09/2013 EUR 288.79 30/09/2013 847
30/09/2012 EUR 295.52 30/09/2012 4,138
Capitalisation P (USD) 31/03/2014 USD 259.21 Capitalisation X (EUR) 31/03/2014 8,798
30/09/2013 USD 254.79 30/09/2013 6,816
30/09/2012 USD 247.78 30/09/2012 7,028
Capitalisation P Hedged (CAD) 31/03/2014 CAD 265.86 Capitalisation X (USD) 31/03/2014 7,475
30/09/2013 CAD 260.03 30/09/2013 7,623
30/09/2012 CAD - 30/09/2012 2,933
Capitalisation P Hedged (EUR) 31/03/2014 EUR 271.82 Poplatek za spravu v %*
30/09/2013 EUR 267.41
30/09/2012 EUR 261.04 Capitalisation | (USD) 31/03/2014 0.71%
Capitalisation X (EUR) 31/03/2014 EUR 285.71 Capitalisation | Hedged (CHF) 31/03/2014 0.71%
30/09/2013 EUR 286.34
30/09/2012 EUR 293.90 Capitalisation | Hedged (EUR) 31/03/2014 0.72%
Capitalisation X (USD) 31/03/2014 USD 269.24 Capitalisation N Hedged (EUR) 31/03/2014 0.85%
30/09/2013 USD 265.02
30/09/2012 USD 258.52 Capitalisation P (EUR) 31/03/2014 1.35%
Pocet akcii Capitalisation P (USD) 31/03/2014 1.35%
Capitalisation | (USD) 31/03/2014 5,423 Capitalisation P Hedged (CAD) 31/03/2014 1.35%
30/09/2013 3,593
30/09/2012 5,551 Capitalisation P Hedged (EUR) 31/03/2014 1.34%
Capitalisation | Hedged (CHF) 31/03/2014 3,232 Capitalisation X (EUR) 31/03/2014 1.65%
30/09/2013 2,384
30/09/2012 666 Capitalisation X (USD) 31/03/2014 1.65%

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financ¢ni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Alternative Beta

(Vyjadreno v USD)

Ukazatel obratkovosti 31/03/2014 (123.90%)
portfolia v %*

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi kratSi nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Alternative Beta

(Vyjadreno v USD)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2014

Poznamky
Portfolio cennych papiri celkem 8,199,434.17
Subjekty kolektivniho investovani 8,199,434.17
Hotovost v bance 96,848,882.08
Marginalni vklady 2,685,044.26
Ostatni aktiva 4 1,134,195.03
Aktiva celkem 108,867,555.54
Bézna pasiva 4 (435,264.30)
Finanéni derivaty celkem (363,804.89)
Ménové forwardy (349,071.49)
Futures (14,733.40)
Pasiva celkem (799,069.19)
Cistd aktiva na konci obdobi 108,068,486.35

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Alternative Beta

(Vyjadreno v USD)
Portfolio cennych papirt k 31/03/2014

Pocet/ Nazev Ména TrZni hodnota % Pocet Nazev Ména Zavazky Nerealizovany
Nominalni v USD CHA v USD zisk nebo (ztrata)
hodnota v USD
Pfrevoditelné cenné papiry a nastroje penézniho trhu prijaté ke 388 L e - BV FUTURE usD 73.114,312.50 (113,828.13)
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném
fizeném trhu 82,006,312.50 (23,828.13)
Finanéni derivaty celkem (363,804.89)
Subjekt kolektivniho investovani
Lucembursko - . L .
Prehled Cistych aktiv k 31/03/2014

6,865 ING (L) LIQUID - USD A CAP usD 8,199,434.17 7.59 o
0
8,199,434.17  7.59 EHA
8,199,434.17 7.59 | Portfolio cennych papiri celkem 8,199,434.17  7.59
Portfolio cennych papiri celkem 8,199,434.17 7.59 Finanéni derivaty celkem (363,804.89) (0.34)
. . . L Hotovost v bance 96,848,882.08  89.62
Financni derivaty k 31/03/2014 Ostatni aktiva a pasiva 3,383,974.99  3.13
K vyplaté K Uhradé Datum Zavazky Nerealizovany Cista aktiva celkem 108,068,486.35 100.00

splatnosti v USD zisk nebo

(ztrata)

v USD

Ménové forwardy

934,774.75 CAD 843,422.02 USD  15/04/2014 843,422.02 3,236.72

52,735.82 USD 38,086.95 EUR  15/04/2014 52,735.82 245.77

0.15 EUR 0.21 USD  01/04/2014 0.21 0.00

31,061.71 USD 34,382.29 CAD  15/04/2014 31,061.71 (79.55)

17,438,050.21 CHF 19,840,812.63 USD  15/04/2014  19,840,812.63 (98,051.74)

32,009,179.95 EUR 44,369,905.89 USD  15/04/2014  44,369,905.89 (254,422.69)
,137,938. )

Pocet Nazev Ména Zavazky Nerealizovany

v USD zisk nebo (ztrata)

v UsSD

Kontrakty futures na akciové indexy

28 CBOE VIX INDEX FUTURE usD 424,200.00 (27,720.00)
15/04/2014
54,499 DJUBS INDEX FUTURE usD 7,331,390.78 (48,771.15)
08/04/2014
284 DOLLAR INDEX FUTURE usD 22,792,136.00 194,681.01
16/06/2014
122 NASDAQ 100 E-MINI INDEX usD 8,750,450.00 (257,680.00)
FUTURE 20/06/2014
3,099 NDDUEAFE INDEX FUTURE usD 15,972,198.77 31,906.56
09/04/2014
17,490 NDUEEGF INDEX FUTURE usD 7,148,842.07 299,338.31
09/04/2014
73 RUSSELL 2000 MINI INDEX usD 8,544,650.00 (181,510.00)
FUTURE 20/06/2014
20 S&P500 EMINI INDEX FUTURE usD 1,864,600.00 (1,150.00)
20/06/2014
72,828,467.62 9,094.73

Urokové futures

(72) US 10YR NOTE (CBT) FUTURE  ysp 8,892,000.00 90,000.00
19/06/2014

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy

za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Asia ex Japan

(Vyjadreno v USD)

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

Statistika
Cista aktiva 31/03/2014 USD  181,171,296.30 = Pocet akcii
30/09/2013 USD 208,459,391.46
30/09/2012 USD 276,130,460.75 Capitalisation | (EUR) 31/03/2014 419
. 30/09/2013 109
Cista hodnota aktiv na akcii** 30/09/2012 2,260
Capitalisation D (EUR) 31/03/2014 EUR 21.70 Capitalisation | (USD) 31/03/2014 -
30/09/2013 EUR 22.23 30/09/2013 63
30/09/2012 EUR 23.66 30/09/2012 1,320
Capitalisation | (EUR) 31/03/2014 EUR 6,743.67 Capitalisation | Hedged (PLN) 31/03/2014 390
30/09/2013 EUR 6,874.73 30/09/2013 386
30/09/2012 EUR 7,248.10 30/09/2012 372
Capitalisation | (USD) 31/03/2014 USD - Capitalisation N (EUR) 31/03/2014 452,843
30/09/2013 USD 5,882.69 30/09/2013 -
30/09/2012 USD 5,893.99 30/09/2012 -
Capitalisation | Hedged (PLN) 31/03/2014 PLN 23,335.44 Capitalisation P (EUR) 31/03/2014 111,486
30/09/2013 PLN 23,131.05 30/09/2013 144,457
30/09/2012 PLN 22,574.18 30/09/2012 175,271
Capitalisation N (EUR) 31/03/2014 EUR 21.77 Capitalisation P (USD) 31/03/2014 107,218
30/09/2013 EUR - 30/09/2013 120,459
30/09/2012 EUR - 30/09/2012 139,709
Capitalisation P (EUR) 31/03/2014 EUR 269.56 Capitalisation X (USD) 31/03/2014 9,490
30/09/2013 EUR 276.23 30/09/2013 10,799
30/09/2012 EUR 294.30 30/09/2012 12,372
Capitalisation P (USD) 31/03/2014 USD 919.87 Distribution P (USD) 31/03/2014 18,065
30/09/2013 USD 925.79 30/09/2013 19,844
30/09/2012 USD 937.43 30/09/2012 23,419
Capitalisation X (USD) 31/03/2014 USD 866.18 Distribution X (M) (USD) 31/03/2014 11
30/09/2013 USD 873.92 30/09/2013 -
30/09/2012 USD 889.34 30/09/2012 -
Distribution P (USD) 31/03/2014 USD 682.51 Distribution X (M) Hedged (AUD) 31/03/2014 7
30/09/2013 USD 707.28 30/09/2013 -
30/09/2012 USD 720.01 30/09/2012 -
Distribution X (M) (USD) 31/03/2014 USD 242.86 Dividendy
30/09/2013 USD -
30/09/2012 USD - Distribution P (USD) 16/12/2013 USD 20.10
Distribution X (M) Hedged (AUD) 31/03/2014 AUD 241.25 Distribution P (USD) 14/12/2012 USD 4.00
30/09/2013 AUD -
30/09/2012 AUD - Distribution P (USD) 14/12/2011 USD 2.20
Pocet akcii Poplatek za spravu v %*
Capitalisation D (EUR) 31/03/2014 2,623 Capitalisation D (EUR) 31/03/2014 1.80%
30/09/2013 505,314
30/09/2012 639,347 Capitalisation | (EUR) 31/03/2014 0.86%
Capitalisation | Hedged (PLN) 31/03/2014 0.86%

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Asia ex Japan

(Vyjadreno v USD)

Poplatek za spravu v %*

Capitalisation N (EUR) 31/03/2014 1.05%
Capitalisation P (EUR) 31/03/2014 1.90%
Capitalisation P (USD) 31/03/2014 1.90%
Capitalisation X (USD) 31/03/2014 2.40%
Distribution P (USD) 31/03/2014 1.90%
Distribution X (M) (USD) 31/03/2014 2.40%
Distribution X (M) Hedged (AUD) 31/03/2014 2.40%
Ukazatel obratkovosti 31/03/2014 255.69%

portfolia v %*

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Asia ex Japan

(Vyjadreno v USD)
Finanéni vykazy

Vykaz €istych aktiv k 31/03/2014

Poznamky
Portfolio cennych papiri celkem 163,935,109.90
Akcie 163,935,109.90
Finanéni derivaty celkem 15,203,109.37
Ménové forwardy 14,514.99
Opéni listy a prava odbéru 15,188,594.38
Hotovost v bance 2,749,360.84
Ostatni aktiva 4 961,696.49
Aktiva celkem 182,849,276.60
B&zna pasiva 4 (1,677,980.30)
Pasiva celkem (1,677,980.30)
Cisté aktiva na konci obdobi 181,171,296.30

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Asia ex Japan

(Vyjadreno v USD)

. . -
Portfolio cennych papirt k 31/03/2014
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni v USD CHA Nominalni v USD CHA
hodnota hodnota
Pievoditelné cenné papiry a na'stroje penéiniho trhu pﬁjaté ke 4,593,200 CTBC FINANCIAL HOLDING CO LT TWD 2,873,342.42 1.59
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném 688 HON HAI PRECISION INDUSTRY COLTD - TWD 194974 000
. y i 185,158 MEDIATEK INC TWD 2,733,060.37  1.51
fizeném trhu 3,579,212 MEGA FINANCIAL HOLDING CO LTD TWD 2,773,80850 153
1,323,000 POWERTECH TECHNOLOGY INC TWD 2,000,628.85  1.10
Akcie 974,000 QUANTA COMPUTER INC TWD 262270750 145
Cina 283,000 RADIANT OPTO-ELECTRONICS CORP TWD 1,143,058.86  0.63
1,945,518 TAIWAN SEMICONDUCTOR TWD 7,570,606.12  4.17
4,414,000 CHINA BLUECHEMICAL LTD HKD 227043270 125 MANUFACTURING COLTD
501,000 CHINA COMMUNICATIONS SERVICES KD 232235050 128 1,148,000 TXC CORP TWD 1,534,310.81 0.85
CORP LTD 24,138,819.20 13.32
6,835,000 CHINA CONSTRUCTION BANK CORP HKD 478455727  2.65 .
1,428,000 CHINA MERCHANTS BANK CO LTD HKD 2,591,995.67  1.43 Singapur
3,048,600 CHINA PETROLEUM & CHEMICAL CORP HKD 2,735,351.20 1.51 1,815,000 CAPITAMALL TRUST SGD 2,727,804.06 1.51
4,839,000 CHINA SHANSHUI CEMENT GROUP LTD HKD 2,039,890.16 1.13 586,000 SEMBCORP MARINE LTD SGD 1,887,241.06 1.04
900,000 CHINA SHENHUA ENERGY CO LTD HKD 259892614 143 235,000 UNITED OVERSEAS BANK LTD SGD 404576359  2.23
1,179,000 CHINA SHINEWAY PHARMACEUTICAL HKD 206707447 1.4
GROUP LTD 8,660,808.71  4.78
5,940,000 CHINA TELECOM CORP LTD HKD 2,749,060.53  1.52 Malajsie
2,884,000 HARBIN ELECTRIC CO LTD HKD 1,639,597.53  0.90
7760,480 INDUSTRIAL & COMMERCIAL BANK OF  1kp 477210019 2.64 1,637,600 BERJAYA SPORTS TOTO BHD MYR 1,990,896.34  1.10
CHINA 1,502,800 1JM CORP BHD MYR 2,825,659.78 1.55
6,988,000 PARKSON RETAIL GROUP LTD HKD 2,198,093.35  1.21 1.129.600 TOP GLOVE CORP BHD MYR 171230133 0.95
3,442,000 PETROCHINA CO LTD HKD 3,749,479.51 2.08
6,528,857.45 3.60
1,389,500 SINOPEC ENGINEERING GROUP COLTD  HKD 1,501,087.40  0.83
3,128,000 ZHEJIANG EXPRESSWAY CO LTD HKD 2,850,949.78  1.57 Indonésie
40,870,959.40 22.57 4,157,500 INDOFOOD SUKSES MAKMUR TBK PT IDR 267163292 147
Hongkong 6,636,000 XL AXIATA TBK PT IDR 257028169  1.42
5,241,914.61 2.89
385,835 AIA GROUP LTD HKD 1,830,428.84  1.01
888,000 BOC HONG KONG HOLDINGS LTD HKD 2,524,207.01 1.39 Kajmanské ostrovy
CHINA OVERSEAS LAND & INVESTMENT
1,008,000 - HKD 260542345 144 212,000 AAC TECHNOLOGIES HOLDINGS INC HKD 110139808  0.61
1,130,000 CHINA RESOURCES POWER HOLDINGS  Hkp 2.942.613.49 1.62 5,392,000 HUTCHISON TELECOMMUNICATIONS HKD 1,786,431.70 0.98
T coLtp e HONG KONG HOLDINGS LTD
2,032,000 CHINA UNICOM HONG KONG LTD HKD 2,666,704.48  1.47 414,000 ZHEN DING TECHNOLOGY HOLDING LTD TWD 1,061,765.04  0.59
347,039 CLP HOLDINGS LTD HKD 2,614,966.97 1.44 3,949,594.82 2.18
1,446,000 COSCO PACIFIC LTD HKD 1,843,60549  1.02
Bermudy
25,620,000 EMPEROR WATCH & JEWELLERY LTD HKD 191562514  1.06
1,848,000 GUANGDONG INVESTMENT LTD HKD 177484998 098 416,166 ﬁgfgm‘%g?_"r‘g INFRASTRUGTURE HKD 2,655676.71 147
885,000 HANG LUNG PROPERTIES LTD HKD 2,538,497.24  1.40
2,655,676.71  1.47
255,600 HSBC HOLDINGS PLC HKD 258827518 143
582,634 LINK REIT HKD 2,872,967.24 1.59 Thajsko
526,500 MTR CORP HKD 1,947,976.36  1.08 211600 PTT PCL THB 195032050 1.08
817,000 SHANGHAI INDUSTRIAL HOLDINGS LTD ~ HKD 2,701,548.91 1.49
1,950,320.59 1.08
450,288 TELEVISION BROADCASTS LTD HKD 2,707,979.86  1.49
36,075,669.64 19.91 Australie
Jizni Korea 1,105,824 PANAUST LTD AUD 1,614,269.39  0.89
1,614,269.39 0.89
127,060 DGB FINANCIAL GROUP INC KRW 1,838,248.86  1.01
86,870 HITE JINRO CO LTD KRW 1,917,84020  1.06 163,935,109.90 _90.49
101,490 HYUNDAI MARINE & FIRE INSURANCE KRW 2,927,091.93 162 - N .
COLTD Portfolio cennych papird celkem 163,935,109.90 90.49
7,060 HYUNDAI MOTOR CO KRW 902,02452  0.50
12,980 HYUNDAI MOTOR CO KRW 1,853,501.81 1.02 . _ .,
88,600 KANGWON LAND INC KRW 2,580,299.69  1.42 Finan¢ni derlvaty k 31/03/2014
78,422 KB FINANCIAL GROUP INC KRW 274434638 151
KEPCO PLANT SERVICE & ENGINEERING . | . , ) ,
80222 CcOLTD KRW 1,924,986.24 1.08 K vyplaté K dhradé Datum Zéavazky Nerealizovany
104,000 KT CORP KRW 2,887,124.81 1.59 splatnosti v USD zisk nebo
37,007 KT&G CORP KRW 2,781,30490 154 (ztrata)
12,638 POSCO KRW 3,514,34825  1.94 vUsD
86,470 SHINHAN FINANCIAL GROUP CO LTD KRW 3,818,018.70  2.12
22,328 SK INNOVATION CO LTD KRW 2,559,083.09  1.41 - <
Ménové forwardy
32,248,219.38 17.80
. 8,635,126.39 PLN 2,841,116.24 USD 15/04/2014  2,841,116.24 14,475.41
Tchaj-wan
3,465.92 AUD 24,420.50 HKD  30/04/2014 3,145.07 57.71
418,000 CHENG UEI PRECISION INDUSTRY CO  Twp 88534603 049
LTD 828.00 AUD 751.91 USD  30/04/2014 751.91 14.04

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy

za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Asia ex Japan

(Vyjadreno v USD)

Finanéni derivaty k 31/03/2014
K vyplaté K uhradé Datum Zavazky Nerealizovany
splatnosti v USD zisk nebo
(ztrata)
v USD
1,071.63 AUD 29,738.00 TWD 30/04/2014 972.15 13.97
1,394.31 AUD 1,368,276.00 KRW 30/04/2014 1,264.89 6.20
226.47 AUD 2,357,969.00 IDR  30/04/2014 205.46 2.95
366.31 AUD 423.50 SGD  30/04/2014 332.32 2.09
282.13 AUD 848.66 MYR 30/04/2014 255.93 1.62
85.73 AUD 2,527.48 THB 30/04/2014 77.76 1.49
22.40 AUD 14.85 EUR 30/04/2014 20.51 0.25
0.76 AUD 4217 INR  30/04/2014 0.70 0.00
25.77 INR 0.46 AUD 30/04/2014 0.43 0.00
79.75 USD 57.91 EUR 01/04/2014 79.75 (0.06)
14.85 EUR 22.37 AUD 30/04/2014 20.44 (0.22)
2,025.66 THB 68.41 AUD  30/04/2014 62.48 (0.91)
684.68 MYR 227.70 AUD 30/04/2014 207.78 (1.39)
339.99 SGD 293.80 AUD 30/04/2014 267.96 (1.42)
1,878,313.00 IDR 180.35 AUD 30/04/2014 164.77 (2.31)
1,097,929.00 KRW 1,118.25 AUD  30/04/2014 1,020.21 (4.45)
23,839.00 TWD 855.64 AUD 30/04/2014 780.08 (8.04)
612.15 USD 670.73 AUD 30/04/2014 612.15 (8.32)
19,336.78 HKD 2,731.34 AUD 30/04/2014 2,492.40 (33.62)
2,853,851.39 14,514.99
Pocet/ Nazev Ména Trzni hodnota
Nominalni v USD
hodnota
Op¢ni listy
626,833 COAL INDIA LTD 16/01/2017 uUsb 3,012,726.14
767,315 ORIENTAL BANK OF COMMERCE 16/01/2017 usD 2,838,829.17
865,711 BHARAT HEAVY ELECTRICALS LTD 16/01/2017 uUsbD 2,813,326.14
498,916 OIL & NATURAL GAS CORP LTD 16/01/2017 usD 2,647,360.05
6,772,614 NHPC LTD 16/01/2017 uUsD 2,150,128.86
864,986 NTPC LTD 16/01/2017 usD 1,726,224.02
15,188,594.38
Finanéni derivaty celkem 15,203,109.37
Prehled gistych aktiv k 31/03/2014
%
CHA
Portfolio cennych papiri celkem 163,935,109.90  90.49
Financni derivaty celkem 15,203,109.37  8.39
Hotovost v bance 2,749,360.84  1.52
Ostatni aktiva a pasiva (716,283.81)  (0.40)
Cisté aktiva celkem 181,171,296.30 100.00
Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L)

ING (L) - Invest Banking & Insurance

(Vyjadreno v USD)

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

Statistika

Cista aktiva 31/03/2014 USD 171,167,066.91 Pocet akcii

30/09/2013 USD 156,789,373.05

30/09/2012 USD 133,980,231.41 Capitalisation P Hedged (EUR) 31/03/2014 167,813
. 30/09/2013 171,590
Cista hodnota aktiv na akcii** 30/09/2012 188,894
Capitalisation | (USD) 31/03/2014 USD 655.94 Capitalisation X (EUR) 31/03/2014 1,803

30/09/2013 USD 621.31 30/09/2013 4,315

30/09/2012 USD 483.53 30/09/2012 4,468
Capitalisation P (EUR) 31/03/2014 EUR 187.76 Capitalisation X (USD) 31/03/2014 9,724

30/09/2013 EUR 182.02 30/09/2013 13,142

30/09/2012 EUR 150.61 30/09/2012 4,246
Capitalisation P (USD) 31/03/2014 USD 602.79 Capitalisation Z (USD) 31/03/2014 1,686

30/09/2013 USD 573.94 30/09/2013 -

30/09/2012 USD 451.34 30/09/2012 -
Capitalisation P Hedged (EUR) 31/03/2014 EUR 183.36 Distribution P (USD) 31/03/2014 726

30/09/2013 EUR 174.42 30/09/2013 742

30/09/2012 EUR 135.31 30/09/2012 692
Capitalisation X (EUR) 31/03/2014 EUR 777.05 Distribution P Hedged (EUR) 31/03/2014 12,247

30/09/2013 EUR 755.16 30/09/2013 11,734

30/09/2012 EUR 628.00 30/09/2012 12,005
Capitalisation X (USD) 31/03/2014 USD 565.15 Dividendy

30/09/2013 USD 539.39

30/09/2012 USD 426.30 Distribution P (USD) 16/12/2013 USD 15.00
Capitalisation Z (USD) 31/03/2014 USD 4,917.91 Distribution P (USD) 14/12/2012 USD 19.50

30/09/2013 USD -

30/09/2012 USD - Distribution P (USD) 14/12/2011 USD 5.65
Distribution P (USD) 31/03/2014 USD 2,417.33 Distribution P Hedged (EUR) 16/12/2013 EUR 3.00

30/09/2013 USD 2,316.23

30/09/2012 USD 1,839.86 Distribution P Hedged (EUR) 14/12/2012 EUR 5.40
Distribution P Hedged (EUR) 31/03/2014 EUR 691.13 Distribution P Hedged (EUR) 14/12/2011 EUR 2.50

30/09/2013 EUR 660.46

30/09/2012 EUR 517.76 Poplatek za spravu v %*
Pocet akcii Capitalisation | (USD) 31/03/2014 0.82%
Capitalisation | (USD) 31/03/2014 127,366 Capitalisation P (EUR) 31/03/2014 1.86%

30/09/2013 123,459

30/09/2012 137,096 Capitalisation P (USD) 31/03/2014 1.86%
Capitalisation P (EUR) 31/03/2014 2,920 Capitalisation P Hedged (EUR) 31/03/2014 1.86%

30/09/2013 2,946

30/09/2012 2,916 Capitalisation X (EUR) 31/03/2014 2.36%
Capitalisation P (USD) 31/03/2014 25,414 Capitalisation X (USD) 31/03/2014 2.36%

30/09/2013 26,369

30/09/2012 42,877 Capitalisation Z (USD) 31/03/2014 0.22%

Distribution P (USD) 31/03/2014 1.86%

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Banking & Insurance

(Vyjadreno v USD)

Poplatek za spravu v %*
Distribution P Hedged (EUR) 31/03/2014 1.86%

Ukazatel obratkovosti 31/03/2014 16.00%
portfolia v %*

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financ¢ni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Banking & Insurance

(Vyjadreno v USD)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2014

Poznamky
Portfolio cennych papiri celkem 167,378,031.69
Akcie 167,378,031.69
Finanéni derivaty celkem 377,516.40
Op¢ni listy a prava odbéru 377,516.40
Hotovost v bance 3,326,406.54
Ostatni aktiva 4 1,706,753.32
Aktiva celkem 172,788,707.95
BéZna pasiva 4 (1,456,572.15)
Financni derivaty celkem (165,068.89)
Ménové forwardy (165,068.89)
Pasiva celkem (1,621,641.04)
Cistd aktiva na konci obdobi 171,167,066.91

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy

za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Banking & Insurance

(Vyjadreno v USD)

. . -
Portfolio cennych papirt k 31/03/2014
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni v USD CHA Nominalni v USD CHA
hodnota hodnota
Prevoditelné cenné papiry a nastroje penézniho trhu pfrijaté ke Svycarsko
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném 60,939 CREDIT SUISSE GROUP AG CHF 197231676  1.15
fizeném trhu 9,433 PARTNERS GROUP HOLDING AG CHF 2,652,580.74  1.55
9,898 ZURICH FINANCIAL SERVICES AG CHF 3,041,056.43 178
. 7,665,953.93 4.48
Akcie B
Spojené staty americké Nizozemsko
16.438 ACE LTD USD 162834822 0.95 498,942 ING GROEP NV EUR 7,065,776.40  4.13
22,730 ALLSTATE CORP usb 1,286,063.40  0.75 7,065,776.40  4.13
216,280 BANK OF AMERICA CORP usD 3,720,016.00 217 Hongkong
38,638 BERKSHIRE HATHAWAY INC usD 4,828590.86  2.82
13,252 BOSTON PROPERTIES INC usD 1517,751.56  0.89 672,965 AIA GROUPLTD HKD 319250400 1.87
204,241 CITIGROUP ING USD 07287160 568 279,500 BOC HONG KONG HOLDINGS LTD HKD 794,499.84 046
15913 EBAY ING UsD 87003412 051 293,000 LINK REIT HKD 1,444,782.49 084
12,671 GOLDMAN SACHS GROUP INC usD 2,076,14335  1.21 122,000 WHARF HOLDINGS LTD HKD 78000037 046
82,185 HOST HOTELS & RESORTS INC usD 1,663424.40 097 6,211,966.79  3.63
7.910 :ZEERCONTINENTALEXCHANGE GROUP ysp 156483530  0.91 Némecko
159,403 JPMORGAN CHASE & CO usD 9,677,356.13  5.65 9.977 ALLIANZ SE EUR 168722317 0.99
36,421 LEUCADIA NATIONAL CORP usD 1,019,788.00  0.60 97,896 DEUTSCHE BANK AG EUR 438160458 256
86,085 METLIFE INC usD 4545288.00  2.66 6,068,917.75 3.5
26,009 PNC FINANCIAL SERVICES GROUP INC ~ USD 2,262,783.00  1.32
25,013 PROLOGIS INC usD 1,021,280.79  0.60 Australie
25,892 PRUDENTIAL FINANCIAL INC usD 2,191,757.80  1.28 121,207 WESTFIELD GROUP AUD 115149223 067
36,628 ﬁg’gﬂggmgwswm USA usb 882,002.24  0.52 125,368 WESTPAC BANKING CORP AUD 4,015,779.65  2.35
15,200 STATE STREET CORP usD 1,057,160.00  0.62 5,167,271.88  3.02
57,147 US BANCORP usD 244932042 143
' ik Rusko
17,735 VENTAS INC usD 1,074,20895  0.63
140,557 WELLS FARGO & CO usD 6,991,305.18 4.08 1,315,488 SBERBANK OF RUSSIA usbD 3,137,307.33 1.83
62,058,329.32 36.25 3,137,307.33  1.83
Velka Britanie Svédsko
227,117 AVIVA PLC GBP 1,806,103.73 1.06 217,058 NORDEA BANK AB SEK 3,073,304.66 1.80
661,217 BARCLAYS PLC GBP 2572,879.99  1.50 3,073,304.66  1.80
432,896 HSBC HOLDINGS PLC GBP 438434299 255 Italie
127,378 LAND SECURITIES GROUP PLC GBP 2,168,177.51 1.27
1,111,845 MONITISE PLC GBP 1,316,064.77 0.77 44,322 BANCO POPOLARE SC EUR 963,949.64 0.56
337,427 PARTNERSHIP ASSURANCE GROUP PLC  GBP 779,119.86 0.46 192,612 UNICREDIT SPA NPV EUR 1,760,049.43 1.03
204,469 PRUDENTIAL PLC GBP 4,324,068.97 2.53 2,723,999.07 1.59
121,346 STANDARD CHARTERED PLC GBP 2,535,855.31 1.48 Rakousko
19,886,613.13 11.62
33,405 ERSTE GROUP BANK AG EUR 1,141,802.93 067
Japonsko 299,806 IMMOFINANZ AG EUR 1,405,319.10 0.82
134,000 MITSUBISHI ESTATE CO LTD JPY 3,182,63825  1.86 2,547,122.03  1.49
685,200 MITSUBISHI UFJ FINANCIAL GROUP INC ~ JPY 3,772,475.60  2.20 Norsko
102,200 NOMURA HOLDINGS INC JPY 656,953.93  0.38
125,300 SUMITOMO MITSUI FINANCIAL GROUP  jpy 536435112 3.4 143,928 DNB NOR ASA NOK 2,502,552.14  1.46
INC
2,502,552.14 1.46
12,976,418.90 7.58 T
. Singapur
Francie gap
966,000 CAPITAMALL TRUST SGD 1,451,822.99  0.85
127,811 AXA SA EUR 3,923173.68  1.94 49,000 UNITED OVERSEAS BANK LTD SGD 843,584.75  0.49
93,868 BNP PARIBAS SA EUR 7,243626.15  4.23 220540774  1.34
10,566,799.83 6.17 T ’
Brazilie
Kanada
52,857 CANADIAN IMPERIAL BANK OF oo as6138550 267 158,187 BB SEGURIDADE PARTICIPACOES SA BRL 1,760,281.66  1.03
COMMERCE/CANADA 1,760,281.66 1.03
3,908 FAIRFAX FINANCIAL HOLDINGS LTD CAD 1,699,51529  0.99
38,769 NATIONAL BANK OF CANADA CAD 1,556,028.72  0.91 Bermudy
34,716 TORONTO-DOMINION BANK CAD 1,630,197.31 0.95 134,000 HONGKONG LAND HOLDINGS LTD usD 866,980.00  0.51
9,447,126.82 5.52 866,980.00 0.51

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Banking & Insurance
(Vyjadreno v USD)

Portfolio cennych papirt k 31/03/2014 Prehled gistych aktiv k 31/03/2014
%
Poget/ Nazev Ména Trznihodnota % CHA
Nominalini v UsD CHA | Portfolio cennych papirti celkem 167,378,031.69  97.79
hodnota

Finanéni derivaty celkem 212,447.51  0.12
&ina Hotovost v bance 3,326,406.54  1.94
411,500 CITIC SECURITIES CO LTD HKD se044695 o050  Ostatni aktiva a pasiva 250,181.17  0.15
860,446.95 0.50 Cista aktiva celkem 171,167,066.91 100.00

Indie

71,215 YES BANK LTD INR 495,455.36 0.29

495,455.36  0.29

167,378,031.69 97.79
Portfolio cennych papiri celkem 167,378,031.69 97.79

Finanéni derivaty k 31/03/2014

K vyplaté K uhradé Datum Zavazky Nerealizovany
splatnosti v USD zisk nebo

(ztrata)

v USD

Ménové forwardy

2,868,083.52 EUR  404,131,038.00 JPY 30/04/2014  3,953,222.87 27,923.99
711,977.90 EUR 6,305,824.47 SEK 30/04/2014 981,354.72 9,066.43
1,729,399.52 EUR 2,103,909.64 CHF 30/04/2014  2,383,717.80 1,151.52
4553 EUR 339.46 DKK  30/04/2014 62.76 0.06
0.27 EUR 0.37 USD  01/04/2014 0.37 0.00
69.73 EUR 217.62 TRY  30/04/2014 96.12 (4.74)
1,931.87 USD 1,405.61 EUR  01/04/2014 1,931.87 (5.41)
1,629,858.05 EUR 17,434,079.79 HKD 30/04/2014  2,246,209.49 (1,519.35)
106,417.35 EUR 8,987,104.36 INR  30/04/2014 146,648.78 (2,690.18)
15,854,578.87 EUR 21,858,707.89 USD 30/04/2014  21,858,707.89 (8,406.25)
502,285.50 EUR 882,796.74 SGD  30/04/2014 692,325.22 (9,764.86)
575,975.48 EUR 4,820,445.35 NOK  30/04/2014 793,895.79 (10,484.58)
363,380.77 EUR 1,177,331.90 BRL  30/04/2014 500,865.88 (17,149.13)
1,114,865.69 EUR 1,696,953.79 AUD  30/04/2014  1,536,675.10 (33,319.97)
2,120,194.24 EUR 3,281,558.84 CAD 30/04/2014  2,922,369.70 (49,192.77)
4,521,652.77 EUR 3,781,064.83 GBP 30/04/2014  6,232,420.02 (70,673.65)
,250,504. )
Pocet/ Nazev Mé&na Trzni hodnota
Nominalni v USD
hodnota
Prava odbéru
44,322 BANCO POPOLARE SC EUR 377,516.40
377,516.40
Finanéni derivaty celkem 212,447.51

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Commodity Enhanced

(Vyjadreno v USD)

Statistika
Cista aktiva 31/03/2014 USD 71,393,903.51 Poplatek za spravu v %*
30/09/2013 USD 84,677,186.78
30/09/2012 USD 73,004,779.79 Capitalisation | (USD) 31/03/2014 0.71%
Cista hodnota aktiv na akcii** Capitalisation | Hedged (EUR) 31/03/2014 0.72%
Capitalisation | (USD) 31/03/2014 USD 5,285.45 Capitalisation N Hedged (EUR) 31/03/2014 0.82%
30/09/2013 USD 5,039.01
30/09/2012 USD 5,876.69 Capitalisation P Hedged (EUR) 31/03/2014 1.35%
Capitalisation | Hedged (EUR) 31/03/2014 EUR 4,172.61 Capitalisation X (USD) 31/03/2014 1.65%
30/09/2013 EUR 3,985.51
30/09/2012 EUR 4,666.75 Capitalisation X Hedged (CZK) 31/03/2014 1.64%
Capitalisation N Hedged (EUR) 31/03/2014 EUR 226.82 Ukazatel obratkovosti 31/03/2014 (346.92%)
30/09/2013 EUR - portfolia v %*
30/09/2012 EUR -
Capitalisation P Hedged (EUR) 31/03/2014 EUR 226.17
30/09/2013 EUR 216.71
30/09/2012 EUR 255.95
Capitalisation X (USD) 31/03/2014 USD 212.47
30/09/2013 USD 203.51
30/09/2012 USD 239.57
Capitalisation X Hedged (CZK) 31/03/2014 CZK 385.91
30/09/2013 CzZK 372.05
30/09/2012 CZK 441.59
Pocet akcii
Capitalisation | (USD) 31/03/2014 3,123
30/09/2013 5,947
30/09/2012 157
Capitalisation | Hedged (EUR) 31/03/2014 4,721
30/09/2013 5,559
30/09/2012 10,073
Capitalisation N Hedged (EUR) 31/03/2014 80,623
30/09/2013 -
30/09/2012 -
Capitalisation P Hedged (EUR) 31/03/2014 4,130
30/09/2013 80,544
30/09/2012 33,864
Capitalisation X (USD) 31/03/2014 94
30/09/2013 93
30/09/2012 96
Capitalisation X Hedged (CZK) 31/03/2014 63,330
30/09/2013 54,960
30/09/2012 19,224

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financ¢ni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Commodity Enhanced

(Vyjadreno v USD)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2014

Poznamky
Portfolio cennych papiri celkem 66,992,236.20
Nastroje penézniho trhu 66,992,236.20
Finanéni derivaty celkem 542,800.44
Swapy celkovych vynosl 542,800.44
Hotovost v bance 5,163,052.53
Ostatni aktiva 4 135,856.54
Aktiva celkem 72,833,945.71
BéZna pasiva 4 (1,122,942.52)
Financni derivaty celkem (317,099.68)
Ménové forwardy (317,099.68)
Pasiva celkem (1,440,042.20)
Cistd aktiva na konci obdobi 71,393,903.51

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Commodity Enhanced

(Vyjadreno v USD)

Portfolio cennych papirt k 31/03/2014 Prehled gistych aktiv k 31/03/2014
%
Poget/ Nazev Ména Trznihodnota % CHA
Nominaini v UsD CHA | Portfolio cennych papirti celkem 66,992,236.20 93.83
hodnota . . .,
Finanéni derivaty celkem 225,700.76  0.32
o Hotovost v bance 5,163,052.53  7.23
statni prevoditelné cenné papiry a nastroje penézniho trhu P .
P papiry ie p Ostatni aktiva a pasiva (987,085.98) (1.38)
Nastroje penézniho trhu Cista aktiva celkem 71,393,903.51 100.00
Spojené staty americké
12,500,000 UNITED STATES TREASURY BILL ZCP usDb 12,499,762.50 17.51
01/05/2014
15,500,000 UNITED STATES TREASURY BILL ZCP usD 15,497,241.00 21.70
07/08/2014
10,100,000 UNITED STATES TREASURY BILL ZCP usb 10,099,949.50 14.15
10/04/2014
2,000,000 UNITED STATES TREASURY BILL ZCP usD 1,999,550.00 2.80
14/08/2014
14,400,000 UNITED STATES TREASURY BILL ZCP usD 14,396,083.20 20.16
18/09/2014
12,500,000 UNITED STATES TREASURY BILL ZCP usD 12,499,650.00 17.51
29/05/2014
66,992,236.20 93.83
66,992,236.20 93.83
Portfolio cennych papiri celkem 66,992,236.20 93.83

Finanéni derivaty k 31/03/2014

Pocet Nazev Datum Ména Predpokladan Nerealizovany
splatnosti a hodnota zisk nebo

(ztrata)

v USD

Swapy celkovych vynos

267,297 TRS UBSING usb 267,296.67 230,201.58
COMMODITY ENH EX
RET INDEX
UBSWGB2L /LONG/

222,186 TRS UBSING usb 222,186.04 191,351.06

COMMODITY ENH EX
RET INDEX SOCGEN
/LONG/

140,786 TRS UBS ING usb 140,786.05 121,247.80
COMMODITY ENH EX
RET INDEX
CSFBGB2L /LONG/
542,800.44
K vyplaté K thradé Datum Zavazky Nerealizovany
splatnosti v USD zisk nebo
(ztrata)
v USD
Ménové forwardy
340,967.60 USD 246,287.63 EUR  15/04/2014 340,967.60 1,530.67
28,748.88 USD 567,483.94 CZK  15/04/2014 28,748.88 235.59
25,385,730.55 CZK 1,287,036.80 USD  15/04/2014  1,287,036.80 (11,528.15)
38,843,286.91 EUR 53,841,679.30 USD  15/04/2014  53,841,679.30 (307,337.79)
,498,432. )
Financni derivaty celkem 225,700.76

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2014

Statistika

Cista aktiva

Cista hodnota aktiv na akcii**

Capitalisation | (USD)

Capitalisation P (EUR)

Capitalisation P (USD)

Capitalisation X (EUR)

Capitalisation X (USD)

Capitalisation Z (USD)

Distribution P (USD)

Pocet akcii

Capitalisation | (USD)

Capitalisation P (EUR)

Capitalisation P (USD)

Capitalisation X (EUR)

Capitalisation X (USD)

ING (L) - Invest Consumer Goods

31/03/2014 USD
30/09/2013 USD
30/09/2012 USD

31/03/2014 USD
30/09/2013 USD
30/09/2012 USD

31/03/2014 EUR
30/09/2013 EUR
30/09/2012 EUR

31/03/2014 USD
30/09/2013 USD
30/09/2012 USD

31/03/2014 EUR
30/09/2013 EUR
30/09/2012 EUR

31/03/2014 USD
30/09/2013 USD
30/09/2012 USD

31/03/2014 USD
30/09/2013 USD
30/09/2012 USD

31/03/2014 USD
30/09/2013 USD
30/09/2012 USD

31/03/2014
30/09/2013
30/09/2012

31/03/2014
30/09/2013
30/09/2012

31/03/2014
30/09/2013
30/09/2012

31/03/2014
30/09/2013
30/09/2012

31/03/2014
30/09/2013
30/09/2012

(Vyjadreno v USD)

126,711,832.58
142,872,116.94
76,356,199.46

1,662.86
1,549.59
1,235.12

653.88
623.65
528.54

1,526.71
1,430.02
1,151.88

2,541.68
2,430.22
2,070.00

1,433.58
1,346.19
1,089.71

6,801.76
5,388.88

6,580.83
6,178.88
4,976.90

23,240
31,159
34,023

28,368
20,016
15,222

26,390
39,467
10,419

1,513
1,042
470

2,479
2,065
876

Pocet akcii

Capitalisation Z (USD)

Distribution P (USD)

Dividendy

Distribution P (USD)

Distribution P (USD)

Poplatek za spravu v %*

Capitalisation | (USD)
Capitalisation P (EUR)
Capitalisation P (USD)
Capitalisation X (EUR)
Capitalisation X (USD)
Distribution P (USD)

Ukazatel obratkovosti
portfolia v %*

31/03/2014
30/09/2013
30/09/2012
31/03/2014

30/09/2013
30/09/2012

16/12/2013 USD

14/12/2011 USD

31/03/2014

31/03/2014

31/03/2014

31/03/2014

31/03/2014

31/03/2014

31/03/2014

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

ING (L)

1,139
1,150

2,030

1,181
696

15.00

15.00

0.82%
1.86%
1.86%
2.36%
2.36%
1.86%

(12.53%)

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Consumer Goods
(Vyjadreno v USD)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2014

Poznamky
Portfolio cennych papiri celkem 125,261,797.15
Akcie 125,261,797.15
Finanéni derivaty celkem 0.01
Ménové forwardy 0.01
Hotovost v bance 1,137,067.92
Ostatni aktiva 4 3,039,473.51
Aktiva celkem 129,438,338.59
BéZna pasiva 4 (2,726,506.01)
Pasiva celkem (2,726,506.01)
Cistd aktiva na konci obdobi 126,711,832.58

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Consumer Goods

(Vyjadreno v USD)
Portfolio cennych papirt k 31/03/2014

Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni v USD CHA Nominalni v USD CHA

hodnota hodnota
246,873 MONITISE PLC GBP 292,217.76 0.23

Prevoditelné cenné papiry a nastroje penézniho trhu prijaté ke

kotaci na oficialnim trhu burzy a/nebo obchodované na jiném 6,089,171.49  4.81

fizeném trhu Svycarsko
30,994 CIE FINANCIERE RICHEMONT SA CHF 2,961,333.11 2.33
Akcie 3,005 SWATCH GROUP AG CHF 1,884,609.72 1.49
Spojené staty americké 4,845,942.83  3.82
14,052 AMAZON.COM INC ) 4728779.04 373 Nizozemsko
38,217 BORGWARNER INC usb 2,349,198.99 1.85 73,539 REED ELSEVIER NV EUR 1,589,755.15 1.26
4,579 CHARTER COMMUNICATIONS INC usD 564,132.80 0.45 16,580 ZIGGO NV EUR 736,957.16 0.58
49,760 COMCAST CORP usD 2,488,995.20 1.96 2,326,712.31  1.84
15,718 DIRECTV usD 1,201,169.56 0.95
23,679 DISCOVERY COMMUNICATIONS INC usD 1,958,253.30 1.55 Jersey
32,907 DOLLAR GENERAL CORP usD 1,825,680.36 1.44 106,404 WPP PLC GBP 2,194,331.92 1.73
57,861 DOLLAR TREE INC uUsD 3,019,186.98 2.38 2,194,331.92 1.73
13,901 EBAY INC usD 767,891.24 0.61
2,389 GOOGLE INC usD 2,662,564.39 2.10 Hongkong
45,647 LAS VEGAS SANDS CORP usb 3,679,286.66 2.90 220,000 GALAXY ENTERTAINMENT GROUP LTD ~ HKD 1,914,387.56 1.51
45,111 LIBERTY GLOBAL PLC usD 1,876,617.60 1.48 1,914,387.56  1.51
33,161 MCDONALD'S CORP usD 3,250,772.83 257
22,051 MICHAEL KORS HOLDINGS LTD usD 2,056,696.77 1.62 Bermudy
41,123 NIKE INC usb 3,037,344.78 2.40 13,053 SIGNET JEWELERS LTD usbD 1,381,790.58 1.09
28,527 OMNICOM GROUP INC usD 2,071,060.20 1.63 1,381,790.58  1.09
3,358 PRICELINE.COM INC usD 4,002,366.62 3.16
18,607 PVH CORP usD 2,321,595.39 1.83 Kajmanské ostrovy
10,431 ROSS STORES INC usD 746,338.05 0.59 32,219 MELCO CROWN ENTERTAINMENTLTD  ygp 1,245 264.35 0.98
18,503 STARWOOD HOTELS & RESORTS usD 1,472,838.80 116 ADR
WORLDWIDE INC 1,245,264.35 0.98
17,369 TIME WARNER CABLE INC usD 2,382,679.42 1.88 L.
76,604 TJX COS INC ) 4,646,03260  3.67 Jizni Korea
128,624 TWENTY-FIRST CENTURY FOX INC usb 4,112,109.28 3.25 3,318 HYUNDAI MOTOR CO KRW 782,392.79 0.62
16,562 UNIVERSAL DISPLAY CORP usD 528,493.42 0.42 782,392.79  0.62
75,655 VF CORP usD 4,681,531.40 3.69 .
74,067 WALT DISNEY CO usD 5930,544.69  4.68 Brazilie
41,238 YUM! BRANDS INC usb 3,108,932.82 2.45 34,132 LINX SA BRL 674,774.44 0.53
71,471,093.19 56.40 674,774.44 0.53
Japonsko Italie
285,000 NISSAN MOTOR CO LTD JPY 2,546,001.84 2.01 108,043 MEDIASET SPA EUR 604,277.84 0.48
107,200 PANASONIC CORP JPY 1,221,008.88 0.96 604,277.84 0.48
156,800 RAKUTEN INC JPY 2,096,553.87 1.65
155,400 TOYOTA MOTOR CORP JPY 8,791,187.07 6.95 125,261,797.15 98.86
14,654,751.66 11.57 | portfolio cennych papiri celkem 125,261,797.15 98.86
Némecko
12,083 CONTINENTAL AG EUR 2,896,025.31 2.29 Finanéni derivéty k 31/03/2014
45,408 DAIMLER AG EUR 4,292,607.43 3.38
6,384 VOLKSWAGEN AG EUR 1/655,044.48 131 K vyplaté K tuhradé Datum Zavazky Nerealizovany
8,843,677.22  6.98 splatnosti v USD zisk nebo
Francie (ztrata)
v USD
40,638 FAURECIA EUR 1,718,366.02 1.36
34,429 JC DECAUX SA EUR 1,508,728.99 1.19
10,969 KERING EUR 2,238,223.46  1.77 Ménové forwardy
15220 ;\/:MH MOETHENNESSY LOLIS VUITTON  Eur 2,767.910.50 218 391 EUR 5.38 USD 01/04/2014 5.38 0.01
8,233,228.97 6.50 5.38 0.01
Velka Britanie Finanéni derivaty celkem 0.01
94,794 COMPASS GROUP PLC GBP 1,446,027.69 1.14
68,430 INTERCONTINENTAL HOTELS GROUP GBP 2,198,380.80 1.74
PLC
306,396 KINGFISHER PLC GBP 2,152,545.24 1.70

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy

za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Consumer Goods

(VyjédFeno v USD)
Prehled &istych aktiv k 31/03/2014
%

CHA
Portfolio cennych papiri celkem 125,261,797.15 98.86
Finanéni derivaty celkem 0.01  0.00
Hotovost v bance 1,137,067.92  0.90
Ostatni aktiva a pasiva 312,967.50  0.24
Cista aktiva celkem 126,711,832.58 100.00

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L)

ING (L) - Invest Emerging Europe

(Vyjadreno v EUR)

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Statistika
Cista aktiva 31/03/2014 EUR 80,025,294.98 Poplatek za spravu v %*
30/09/2013 EUR 101,236,584.54
30/09/2012 EUR 121,892,008.96 Capitalisation | (EUR) 31/03/2014 0.91%
Cista hodnota aktiv na akcii** Capitalisation P (EUR) 31/03/2014 1.90%
Capitalisation | (EUR) 31/03/2014 EUR 55.28 Capitalisation X (EUR) 31/03/2014 2.40%
30/09/2013 EUR 61.21
30/09/2012 EUR 59.89 Capitalisation X (USD) 31/03/2014 2.41%
Capitalisation P (EUR) 31/03/2014 EUR 52.05 Distribution P (EUR) 31/03/2014 1.90%
30/09/2013 EUR 57.92
30/09/2012 EUR 57.25 Ukazatel obratkovosti 31/03/2014 79.92%
portfolia v %*
Capitalisation X (EUR) 31/03/2014 EUR 48.91
30/09/2013 EUR 54.56
30/09/2012 EUR 54.20
Capitalisation X (USD) 31/03/2014 USD 82.26
30/09/2013 USD 90.12
30/09/2012 USD 85.09
Distribution P (EUR) 31/03/2014 EUR 3,531.90
30/09/2013 EUR 3,978.59
30/09/2012 EUR 3,986.16
Pocet akcii
Capitalisation | (EUR) 31/03/2014 18,944
30/09/2013 5,544
30/09/2012 27,881
Capitalisation P (EUR) 31/03/2014 963,120
30/09/2013 1,161,150
30/09/2012 1,429,344
Capitalisation X (EUR) 31/03/2014 478,296
30/09/2013 530,851
30/09/2012 615,467
Capitalisation X (USD) 31/03/2014 19,641
30/09/2013 8,318
30/09/2012 3,099
Distribution P (EUR) 31/03/2014 1,211
30/09/2013 1,038
30/09/2012 1,213
Dividendy
Distribution P (EUR) 16/12/2013 EUR 48.50
Distribution P (EUR) 14/12/2012 EUR 55.75
Distribution P (EUR) 14/12/2011 EUR 15.00

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Emerging Europe

(Vyjadreno v EUR)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2014

Poznamky
Portfolio cennych papiri celkem 75,779,457.17
Akcie 74,564,945.27
Subjekty kolektivniho investovani 1,214,511.90
Finanéni derivaty celkem 4,596.02
Ménové forwardy 0.32
Futures 4,595.70
Hotovost v bance 3,916,365.60
Marginalni vklady 675,164.75
Ostatni aktiva 4 2,531,631.08
Aktiva celkem 82,907,214.62
Bézna pasiva 4 (2,881,919.64)
Pasiva celkem (2,881,919.64)
Cistd aktiva na konci obdobi 80,025,294.98

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Emerging Europe

(Vyjadreno v EUR)
Portfolio cennych papirt k 31/03/2014

Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA Nominalni vEUR CHA
hodnota hodnota
Prevoditelné cenné papiry a nastroje penézniho trhu prijaté ke Kypr
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném 23,100 EURASIA DRILLING CO LTD usb 420,568.66  0.54
fizeném trhu 87,146 MD MEDICAL GROUP INVESTMENTS PLC  USD 536,818.10  0.67
966,386.76  1.21
Akcie Rumunsko
Rusko 124,225 SOCIETATEA NATIONALA DE GAZE usD 901,324.14 1.13
NATURALE ROMGAZ SA
873,800 ALROSA AO usb 650,666.38 0.81 901,324.14 1.13
919,000 GAZPROM OAO ADR usb 5180,939.60  6.47
189,236 LUKOIL OAO ADR usD 762847971 954 Rakousko
129,700 MAGNIT OJSC GDR usD 5,156,945.40 6.4 220,700 IMMOFINANZ AG EUR 750,600.70  0.94
80,600 MEGAFON OAO usD 1,646,210.77  2.06 750,600.70  0.94
187,700 MMC NORILSK NICKEL OJSC ADR usD 2,281,13550  2.85 3
39,253 NOVATEK OAO GDR uUsD 3132,835.12  3.91 Panenské ostrovy
1,269,100 SBERBANK OF RUSSIA usb 176361852  2.20 26,800 MAIL.RU GROUP LTD usD 689,323.42  0.86
2,446,699 SBERBANK OF RUSSIA usb 423372570 529 689,323.42 0.86
582,100 SISTEMA JSFC usD 42910473  0.54 L L
6,554,600 SURGUTNEFTEGAS 0JSC usD 344458319 4.30 Spojené staty americké
40,108 TATNEFT ADR usb 996,988.99  1.25 30,400 YANDEX NV usD 665,899.51  0.83
284,700 TATNEFT OAO usD 681,090.40  0.85 665,809.51 0.83
37,226,324.01 46.51
” Kanada
Polsko 126,400 ELDORADO GOLD CORP CAD 511,003.02 064
74,900 BANK PEKAO SA PLN 3,536,137.04  4.42 511,003.02 0.64
281,200 CYFROWY POLSAT SA PLN 144373264  1.80
213,800 ENERGA SA PLN 916,451.90  1.15 74,564,945.27 93.17
29,000 ING BANK SLASKI SA PLN 92273636  1.15 . PP -
' ' Subjekt kolektivniho investovani
198,100 POLSKI KONCERN NAFTOWY ORLEN S.A. PLN 2,056,046.80  2.57 ]
442,946 POWSZECHNA KASA OSZCZEDNOSCI PLN 451854955 564 Rumunsko
BANK POLSKI SA
29,362 POWSZECHNY ZAKLAD UBEZPIECZEN  p|N 302839527 378 6,526,500 SC FONDUL PROPRIETATEA SA RON 1,214511.90 152
SA
558,000 TELEKOMUNIKACJA POLSKA SA PLN 1,386,878.15  1.73 1,214,511.90  1.52
17,808,927.71 22.24 1,214,511.90  1.52
Turecko Portfolio cennych papirda celkem 75,779,457.17 94.69
0.33 AKBANK TAS TRY 077 0.0
321,533 ANADOLU HAYAT EMEKLILIK AS TRY 51037807 064 | Finanéni derivaty k 31/03/2014
76,800 COCA-COLA ICECEK AS TRY 1,341,49498 168
1,525,914 EMLAK KONUT GAYRIMENKUL YATIRIM TRY 1,304,221.04 163
426,300 gm'fﬁff\':f VE SANAYI AS TRY 92392516  1.15 Kvyplaté K Ghradé Datum Zavazky Nerealizovany
1,116,101 EREGLI DEMIR VE CELIK FABRIKALARI TRY 1.044,799.68 1.31 splatnosti VEUR zisk n?bo
S TAs Rais (ztrata)
0.44 HACI OMER SABANCI HOLDING AS TRY 124 0.00 v EUR
0.04 KOC HOLDING AS TRY 012  0.00
164,193 TAV HAVALIMANLARI HOLDING AS TRY 957,863.64  1.20 Ménové forward
367,400 TURK HAVA YOLLARI TRY 821,192.87  1.03 y
1,077,000 TURKIYE GARANTI BANKASI AS TRY 267391370  3.33 409.56 EUR 564.03 USD  01/04/2014 409.56 0.32
432,100 TURKIYE HALK BANKASI AS TRY 194187266 243 20056 032
0.41 TURKIYE IS BANKASI TRY 066  0.00
0.10 YAPI VE KREDI BANKASI AS TRY 014  0.00
11,519,664.73 14.40 Pocet Nazev Ména Zavazky Nerealizovany
Recko v EUR zisk nebo (ztrata)
v EUR
2,174,040 ALPHA BANK AE EUR 1,554,438.60  1.94
35,400 FOLLI FOLLIE SA EUR 948,720.00  1.19
2,503,158.60  3.13 Kontrakt future na akciovy index
Kazachstan
52,000 HALYK SAVINGS BANK OF KAZAKHSTAN  (sp 31857065  0.40 1,250 FTSE/ATHENS 20 INDEX FUTURE EuR 2,678,125.00 4,595.70
800 o 570 : 17/04/2014
70,800 KCELL JSC usD 703,762.02  0.88
102233267 128 2,678,125.00 4,595.70
Financni derivaty celkem 4,596.02

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Emerging Europe

(VyjédFeno v EUR)
Prehled &istych aktiv k 31/03/2014
%

CHA
Portfolio cennych papiri celkem 75,779,457.17  94.69
Finanéni derivaty celkem 4,596.02  0.01
Hotovost v bance 3,916,365.60  4.89
Ostatni aktiva a pasiva 324,876.19  0.41
Cista aktiva celkem 80,025,294.98 100.00

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Emerging Markets High Dividend

(Vyjadreno v EUR)

Statistika

Cista aktiva

Cista hodnota aktiv na akcii**

Capitalisation | (EUR)

Capitalisation | (USD)

Capitalisation | Hedged (PLN)

Capitalisation N (EUR)

Capitalisation N (USD)

Capitalisation P (EUR)

Capitalisation P (USD)

Capitalisation S (EUR)

Capitalisation X (EUR)

Capitalisation X (USD)

Capitalisation X Hedged (CZK)

Distribution A(C) (USD)

Distribution P (EUR)

31/03/2014 EUR
30/09/2013 EUR
30/09/2012 EUR

31/03/2014 EUR
30/09/2013 EUR
30/09/2012 EUR

31/03/2014 USD
30/09/2013 USD
30/09/2012 USD

31/03/2014 PLN
30/09/2013 PLN
30/09/2012 PLN

31/03/2014 EUR
30/09/2013 EUR
30/09/2012 EUR

31/03/2014 USD
30/09/2013 USD
30/09/2012 USD

31/03/2014 EUR
30/09/2013 EUR
30/09/2012 EUR

31/03/2014 USD
30/09/2013 USD
30/09/2012 USD

31/03/2014 EUR
30/09/2013 EUR
30/09/2012 EUR

31/03/2014 EUR
30/09/2013 EUR
30/09/2012 EUR

31/03/2014 USD
30/09/2013 USD
30/09/2012 USD

31/03/2014 CzK
30/09/2013 CZK
30/09/2012 CzK

31/03/2014 USD
30/09/2013 USD
30/09/2012 USD

31/03/2014 EUR
30/09/2013 EUR
30/09/2012 EUR

118,766,370.97
133,841,346.57
16,119,862.03

5,168.83
5,129.01

63.19
61.58

19,954.78
19,585.87

219.17

218.47
217.91
228.66

96.74
94.77

4,576.04

846.52
846.45
892.73

55.49
54.50

931.09
932.26

6.92
6.91
7.18

759.30
787.91
853.82

Pocet akcii

Capitalisation | (EUR)

Capitalisation | (USD)

Capitalisation | Hedged (PLN)

Capitalisation N (EUR)

Capitalisation N (USD)

Capitalisation P (EUR)

Capitalisation P (USD)

Capitalisation S (EUR)

Capitalisation X (EUR)

Capitalisation X (USD)

Capitalisation X Hedged (CZK)

Distribution A(C) (USD)

Distribution P (EUR)

Dividendy

Distribution A(C) (USD)

31/03/2014
30/09/2013
30/09/2012

31/03/2014
30/09/2013
30/09/2012

31/03/2014
30/09/2013
30/09/2012

31/03/2014
30/09/2013
30/09/2012

31/03/2014
30/09/2013
30/09/2012

31/03/2014
30/09/2013
30/09/2012

31/03/2014
30/09/2013
30/09/2012

31/03/2014
30/09/2013
30/09/2012

31/03/2014
30/09/2013
30/09/2012

31/03/2014
30/09/2013
30/09/2012

31/03/2014
30/09/2013
30/09/2012

31/03/2014
30/09/2013
30/09/2012

31/03/2014

30/09/2013
30/09/2012

11/02/2014 USD

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

ING (L)

8,271
3,752

489,756
586,407

790
810

40,914
83,077
49,039

352,828
388,684

1,272
1,788
1,412

68,278
82,557

271,130
871,470

23,347
24,197
19,743

2,625

2,934
4,142

0.05

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).

ING INVESTMENT MANAGEMENT

43



ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Emerging Markets High Dividend

(Vyjadreno v EUR)

Dividendy

Distribution A(C) (USD) 14/11/2013 USD 0.08
Distribution A(C) (USD) 15/07/2013 USD 0.10
Distribution A(C) (USD) 17/04/2013 USD 0.03
Distribution A(C) (USD) 14/01/2013 USD 0.05
Distribution A(C) (USD) 15/10/2012 USD 0.10
Distribution A(C) (USD) 16/07/2012 USD 0.15
Distribution A(C) (USD) 16/04/2012 USD 0.06
Distribution A(C) (USD) 13/01/2012 USD 0.06
Distribution A(C) (USD) 13/10/2011 USD 0.07
Distribution P (EUR) 16/12/2013 EUR 30.00
Distribution P (EUR) 14/12/2012 EUR 27.35
Distribution P (EUR) 14/12/2011 EUR 22.50
Poplatek za spravu v %*

Capitalisation | (EUR) 31/03/2014 0.87%
Capitalisation | (USD) 31/03/2014 0.87%
Capitalisation | Hedged (PLN) 31/03/2014 0.87%
Capitalisation N (EUR) 31/03/2014 1.06%
Capitalisation N (USD) 31/03/2014 1.06%
Capitalisation P (EUR) 31/03/2014 1.90%
Capitalisation P (USD) 31/03/2014 1.91%
Capitalisation X (EUR) 31/03/2014 2.41%
Capitalisation X (USD) 31/03/2014 2.41%
Capitalisation X Hedged (CZK) 31/03/2014 2.41%
Distribution A(C) (USD) 31/03/2014 1.91%
Distribution P (EUR) 31/03/2014 1.91%
Ukazatel obratkovosti 31/03/2014 59.13%
portfolia v %*

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financ¢ni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Emerging Markets High Dividend

(Vyjadreno v EUR)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2014

Poznamky
Portfolio cennych papiri celkem 116,048,932.99
Akcie 116,048,932.99
Finanéni derivaty celkem 7,771.58
Ménové forwardy 7,771.58
Hotovost v bance 2,352,781.06
Marginalni vklady 175,035.00
Ostatni aktiva 4 757,554.82
Aktiva celkem 119,342,075.45
B&zna pasiva 4 (575,704.48)
Pasiva celkem (575,704.48)
Cisté aktiva na konci obdobi 118,766,370.97

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L)

Pololetni zprava a neauditované financ¢ni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Emerging Markets High Dividend

(Vyjadreno v EUR)

Portfolio cennych papirt k 31/03/2014

Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA
hodnota

Prevoditelné cenné papiry a nastroje penézniho trhu prijaté ke
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném
fizeném trhu

Akcie
Cina
3,010,000 CHINA BLUECHEMICAL LTD HKD 1,123,349.25 0.95
3,430,400 CHINA COMMUNICATIONS SERVICES HKD 1,151,899.58 0.97
CORP LTD
4,095,000 CHINA CONSTRUCTION BANK CORP HKD 2,079,836.24 1.76
2,421,670 CHINA PETROLEUM & CHEMICAL CORP HKD 1,576,520.45 1.33
5,251,000 CHINA SHANSHUI CEMENT GROUP LTD HKD 1,606,072.62 1.35
862,000 CHINA SHINEWAY PHARMACEUTICAL HKD 1,096,532.68 0.92
GROUP LTD
100 CNOOC LTD HKD 109.06 0.00
1,708,000 HARBIN ELECTRIC CO LTD HKD 704,533.85 0.59
4,631,022 INDUSTRIAL & COMMERCIAL BANK OF  jp 206619178 174
CHINA
952,000 JIANGSU EXPRESSWAY CO LTD HKD 788,053.36 0.66
3,788,000 PARKSON RETAIL GROUP LTD HKD 864,520.32 0.73
1,922,000 PETROCHINA CO LTD HKD 1,519,096.97 1.28
2,404,000 ZHEJIANG EXPRESSWAY CO LTD HKD 1,589,751.65 1.34
16,166,467.81 13.62
Brazilie
407,555 BANCO SANTANDER BRASIL SA/BRAZIL BRL 1,647,244.83 1.39
466,128 BM&FBOVESPA SA BRL 1,686,142.85 1.42
190,921 CIA DE SANEAMENTO BASICO DO BRL 1,295,307.28 1.09
ESTADO DE SAO PAULO
331,208 CIA ENERGETICA DE MINAS GERAIS ADR USD 1,634,111.66 1.38
138,571 ITAU UNIBANCO HOLDING SA BRL 1,510,458.16 1.27
178,667 PETROLEO BRASILEIRO SA ADR usbD 1,798,012.91 1.51
72,071 PORTO SEGURO SA BRL 738,085.43 0.62
52,005 TELEFONICA BRASIL SA BRL 803,145.70 0.68
80,000 TOTVS SA BRL 915,749.38 0.77
264,972 VALE SA-PREFERRED STOCK BRL 2,415,403.53 2.04
14,443,661.73 1217
Jizni Korea
93,980 HITE JINRO CO LTD KRW 1,505,393.41 1.27
71,820 HYUNDAI MARINE & FIRE INSURANCE  kRw 150290138 127
COLTD
4,399 HYUNDAI MOTOR CO KRW 407,792.82 0.34
12,434 HYUNDAI MOTOR CO KRW 1,288,252.99 1.08
60,010 KANGWON LAND INC KRW 1,268,037.30 1.07
51,865 KB FINANCIAL GROUP INC KRW 1,316,883.53 1.1
25,017 KT&G CORP KRW 1,364,180.77 1.15
7,680 POSCO KRW 1,649,528.75 1.30
48,270 SHINHAN FINANCIAL GROUP CO LTD KRW 1,546,400.08 1.30
15,700 SK INNOVATION CO LTD KRW 1,305,588.12 1.10
13,054,959.15 10.99
Hongkong
332,643 AIA GROUP LTD HKD 1,144,989.79 0.96
610,000 BOC HONG KONG HOLDINGS LTD HKD 1,258,096.16 1.06
199,200 CHINA MOBILE LTD HKD 1,322,888.04 1.1
1,156,000 CHINA RESOURCES POWER HOLDINGS  pkp 2,184,160.81 1.84
COLTD
792,000 CHINA UNICOM HONG KONG LTD HKD 754,133.73 0.63
24,690,000 EMPEROR WATCH & JEWELLERY LTD HKD 1,339,443.78 113
740,000 HANG LUNG PROPERTIES LTD HKD 1,540,058.23 1.30
548,000 SHANGHAI INDUSTRIAL HOLDINGS LTD HKD 1,314,750.47 1.1
10,858,521.01 9.14

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.

Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA
hodnota
Tchaj-wan
435,710 CHENG UEI PRECISION INDUSTRY CO  Twp 669,585.88 056
LTD
2,832,309 CTBC FINANCIAL HOLDING CO LT TWD 1,285,537.22 1.08
140,212 MEDIATEK INC TWD 1,501,633.41 1.26
2,313,320 MEGA FINANCIAL HOLDING CO LTD TWD 1,300,758.76 1.10
1,121,000 POWERTECH TECHNOLOGY INC TWD 1,229,941.03 1.04
726,000 QUANTA COMPUTER INC TWD 1,418,402.59 1.19
535,000 TAIWAN SEMICONDUCTOR TWD 1,510,501.55 1.28
MANUFACTURING CO LTD
797,000 TXC CORP TWD 772,861.68  0.65
9,689,222.12 8.16
Rusko
161,434 CTC MEDIA INC usD 1,078,764.48  0.91
335,476 GAZPROM OAO ADR usD 1,891,274.09 1.59
32,106 LUKOIL OAO usD 1,299,367.62 1.09
4,658 LUKOIL OAO ADR usD 189,006.82  0.16
285,359 MOBILE TELESYSTEMS OJSC usD 1,596,809.54 1.34
641,062 MOSCOW EXCHANGE MICEX-RTS OAO  USD 766,437.12 065
110,545 PHOSAGRO OAO GDR usD 894,305.64  0.75
803,308 SBERBANK OF RUSSIA usD 1,116,32564  0.94
131,120 SEVERSTAL OAO usD 721,533.41 0.61
9,553,824.36 8.04
Indie
365,625 BHARAT HEAVY ELECTRICALS LTD INR 866,172.73 073
436,010 COAL INDIA LTD INR 1,527,656.53 1.29
891,035 NTPC LTD INR 1,296,296.35 1.09
378,926 OIL & NATURAL GAS CORP LTD INR 1,465,755.32 1.23
535,575 ORIENTAL BANK OF COMMERCE INR 1,444,465.87 1.22
95,659 PUNJAB NATIONAL BANK INR 858,882.34  0.72
7,459,229.14  6.28
Jizni Afrika
78,123 BARCLAYS AFRICA GROUP LTD ZAR 802,986.27  0.68
127,042 FOSCHINI GROUP LTD ZAR 939,036.42  0.79
97,921 MTN GROUP LTD ZAR 1,456,018.21 1.23
699,296 PPC LTD ZAR 1,410,526.83 1.19
244,574 STANDARD BANK GROUP LTD ZAR 2,341,761.66 1.96
6,950,329.39 5.85
Polsko
218,520 ENERGA SA PLN 936,684.14  0.79
213,197 PGE SA PLN 967,624.04  0.81
132,569 POWSZECHNA KASA OSZCZEDNOSCI PLN 1,352,353.55 114
BANK POLSKI SA
13,757 POWSZECHNY ZAKLAD UBEZPIECZEN PLN 1,418,896.32 1.20
SA
4,675,558.05 3.94
Ceska republika
74,209 CEZ AS CczK 1,544,664.31 1.30
8,209 KOMERCNI BANKA AS CczK 1,424,421.87 1.20
2,969,086.18 2.50
Chile
85,583 BANCO SANTANDER CHILE ADR usD 1,455,516.43 1.22
126,310 ENERSIS SA ADR usD 1,423,249.99 1.20
2,878,766.42  2.42
Malajsie
1,575,186 BERJAYA SPORTS TOTO BHD MYR 1,389,455.49 117
1,017,600 IJM CORP BHD MYR 1,388,250.24 117
2,777,705.73  2.34
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Emerging Markets High Dividend

(Vyjadreno v EUR)

Portfolio cennych papirt k 31/03/2014 Prehled gistych aktiv k 31/03/2014
%
Poget/ Nazev Ména Trznihodnota % CHA
Nominaini VEUR CHA | Portfolio cennych papirti celkem 116,048,932.99  97.71
hodnota . . ..
Finanéni derivaty celkem 7,771.58  0.01
Singapur Hotovost v bance 2,352,781.06  1.98
795,000 FIRST RESOURCES LTD SGD 107332121 ogo | Ostatni aktiva a pasiva 356,885.34  0.30
120,000 UNITED OVERSEAS BANK LTD SGD 1,498,94560 127 Cista aktiva celkem 118,766,370.97 100.00
2,572,266.81 217
Katar
111,495 COMMERCIAL BANK OF QATAR QAR 1,421,860.09  1.19
18,431 INDUSTRIES QATAR QSC QAR 684,567.54  0.58
2,106,427.63 1.77
Lucembursko
18,587 MILLICOM INTERNATIONAL CELLULAR SEK 1,371,776.06 115
SA
32,796 ORIFLAME COSMETICS SA SEK 576,20849  0.49
1,947,984.55 1.64
Mexiko
856,223 GRUPO FINANCIERO SANTANDER MXN 1,523,491.21 1.28

MEXICO SAB DE CV
1,523,491.21  1.28

Indonésie
3,151,500 INDOFOOD SUKSES MAKMUR TBK PT IDR 1,469,378.96 1.4
1,469,378.96 1.24
Thajsko
217,200 PTT PCL THB 145252009  1.22

1,452,520.09 1.22

Spojené staty americké
65,135 SOUTHERN COPPER CORP usD 1,37571547  1.16
1,375,715.47 1.16

Nadnarodni a mezinarodni

spole¢nosti
68,452 BANCO LATINOAMERICANO DE usD 1,311,675.91 1.10
COMERCIO EXTERIOR SA

1,311,675.91 1.10
Mad'arsko

824,002 MAGYAR TELEKOM HUF 81214127  0.68
TELECOMMUNICATIONS PLC

812,141.27 0.68

116,048,932.99 97.71
Portfolio cennych papiri celkem 116,048,932.99 97.71

Finanéni derivaty k 31/03/2014

K vyplaté K uhradé Datum Zavazky Nerealizovany
splatnosti v EUR zisk nebo

(ztrata)

v EUR

Ménové forwardy

15,815,392.79 PLN 3,754,142.73 EUR  15/04/2014 3,754,142.73 40,203.48
130,609.37 EUR 3,5681,600.24 CZK 15/04/2014 130,609.37 33.93

156.65 EUR 215.74 USD 01/04/2014 156.65 0.12

173,165.20 EUR 730,075.96 PLN  15/04/2014 173,165.20 (1,990.80)
243,029,618.85 CZK 8,890,676.57 EUR 15/04/2014  8,890,676.57 (30,475.15)
12,948,750.52 7,771.58

Finanéni derivaty celkem 7,771.58

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Energy

(Vyjadreno v USD)

Statistika
Cista aktiva 31/03/2014 USD 93,812,995.96 Pocet akcii
30/09/2013 USD 95,450,866.42
30/09/2012 USD 111,975,310.18 Capitalisation | Hedged (PLN) 31/03/2014 -
. 30/09/2013 180
Cista hodnota aktiv na akcii** 30/09/2012 271
Capitalisation | (USD) 31/03/2014 USD 1,598.58 Capitalisation P (EUR) 31/03/2014 1,420
30/09/2013 USD 1,473.49 30/09/2013 1,491
30/09/2012 USD 1,392.85 30/09/2012 2,499
Capitalisation | Hedged (PLN) 31/03/2014 PLN - Capitalisation P (USD) 31/03/2014 25,987
30/09/2013 PLN 19,063.75 30/09/2013 29,524
30/09/2012 PLN 17,629.04 30/09/2012 35,146
Capitalisation P (EUR) 31/03/2014 EUR 230.76 Capitalisation X (EUR) 31/03/2014 412
30/09/2013 EUR 217.70 30/09/2013 603
30/09/2012 EUR 218.80 30/09/2012 691
Capitalisation P (USD) 31/03/2014 USD 1,468.70 Capitalisation X (HUF) 31/03/2014 482
30/09/2013 USD 1,360.81 30/09/2013 150
30/09/2012 USD 1,299.85 30/09/2012 219
Capitalisation X (EUR) 31/03/2014 EUR 827.39 Capitalisation X (USD) 31/03/2014 8,871
30/09/2013 EUR 782.44 30/09/2013 9,690
30/09/2012 EUR 790.26 30/09/2012 14,515
Capitalisation X (HUF) 31/03/2014 HUF 55,716.10 Capitalisation X Hedged (CZK) 31/03/2014 5,450
30/09/2013 HUF 50,983.32 30/09/2013 5,889
30/09/2012 HUF 49,353.68 30/09/2012 7,270
Capitalisation X (USD) 31/03/2014 USD 1,376.25 Capitalisation Y (EUR) 31/03/2014 -
30/09/2013 USD 1,278.29 30/09/2013 0.52
30/09/2012 USD 1,227.09 30/09/2012 0.52
Capitalisation X Hedged (CZK) 31/03/2014 CzZK 8,357.06 Capitalisation Y (USD) 31/03/2014 3,442
30/09/2013 CZK 7,790.27 30/09/2013 6,347
30/09/2012 CZK 7,541.75 30/09/2012 239
Capitalisation Y (EUR) 31/03/2014 EUR - Distribution P (USD) 31/03/2014 1,237
30/09/2013 EUR 24913 30/09/2013 1,325
30/09/2012 EUR 253.63 30/09/2012 1,590
Capitalisation Y (USD) 31/03/2014 USD 275.79 Dividendy
30/09/2013 USD 257.42
30/09/2012 USD 249.56 Distribution P (USD) 16/12/2013 USD 17.00
Distribution P (USD) 31/03/2014 USD 5,952.53 Distribution P (USD) 14/12/2011 USD 20.00
30/09/2013 USD 5,531.98
30/09/2012 USD 5,284.17 Poplatek za spravu v %*
Pocet akcii Capitalisation | (USD) 31/03/2014 0.83%
Capitalisation | (USD) 31/03/2014 19,889 Capitalisation P (EUR) 31/03/2014 1.87%
30/09/2013 19,883
30/09/2012 24,606 Capitalisation P (USD) 31/03/2014 1.87%
Capitalisation X (EUR) 31/03/2014 2.37%

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou

zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financ¢ni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Energy

(Vyjadreno v USD)

Poplatek za spravu v %*

Capitalisation X (HUF) 31/03/2014 2.37%
Capitalisation X (USD) 31/03/2014 2.36%
Capitalisation X Hedged (CZK) 31/03/2014 2.37%
Capitalisation Y (USD) 31/03/2014 3.36%
Distribution P (USD) 31/03/2014 1.87%
Ukazatel obratkovosti 31/03/2014 37.70%

portfolia v %*

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Energy

(Vyjadreno v USD)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2014

Portfolio cennych papiri celkem
Akcie

Hotovost v bance

Ostatni aktiva

Aktiva celkem
Bézna pasiva

Finanéni derivaty celkem
Ménové forwardy

Pasiva celkem

Cistd aktiva na konci obdobi

Poznamky
91,806,804.94
91,806,804.94
1,838,144.51
4 8,209,896.82

101,854,846.27
4 (8,026,189.30)
(15,661.01)
(15,661.01)
(8,041,850.31)
93,812,995.96

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Energy

(Vyjadreno v USD)

Portfolio cennych papirt k 31/03/2014
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni v USD CHA Nominalni v USD CHA
hodnota hodnota
Prevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke Portugalsko
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném 61,314 GALP ENERGIA SGPS SA EUR 1,059,28295  1.13
fizeném trhu 1,059,282.95 1.13
Francie
Akcie 32,877 S:EERﬁ_E\'\éERALE DE GEOPHYSIQUE - EUR 527,440.12  0.56
Spojené staty americke 31,406 ETABLISSEMENTS MAUREL ET PROM EUR 483,497.01 052
24,208 ANADARKO PETROLEUM CORP ) 2,051,870.08 219 1,010,937.13  1.08
22,094 APACHE CORP usb 1,832,697.30  1.95
44,024 BAKER HUGHES INC usD 286244048  3.05 Bermudy
29,608 CABOT OIL & GAS CORP ) 1,003,119.04  1.07 38,656 NABORS INDUSTRIES LTD ) 952,870.40  1.02
21,447 CAMERON INTERNATIONAL CORP usD 1,324,781.19 141 052,870.40  1.02
70,572 CHEVRON CORP usD 839171652 894 .
35,708 COBALT INTERNATIONAL ENERGY INC ~ USD 654,170.56  0.70 Italie
13,389 CONSOL ENERGY INC usD 534,890.55  0.57 37,073 ENI SPA EUR 930,455.64 0.9
64,954 DENBURY RESOURCES INC usb 1,065,245.60  1.14 930,455.64  0.99
21,008 ENSCO PLC usD 1,108,802.24  1.18 -
9,846 EOG RESOURCES INC usD 1,031,480.82  2.06 Brazilie
78,731 EXXON MOBIL CORP usb 7,690,444.08  8.20 57,267 PETROLEO BRASILEIRO SA ADR usD 753,061.05  0.80
45,177 HALLIBURTON CO ) 266047353  2.84 753,061.05 0.80
6,961 HESS CORP usb 576,927.68  0.61 -
29,025 KINDER MORGAN INC/DE usb 943,022.25  1.01 Australie
18,197 LINN ENERGY LLC usb 515339.04  0.55 50,690 ALS LTD/QUEENSLAND AUD 34437825  0.37
52,063 MARATHON OIL CORP usD 1,849,277.76  1.97 344,378.25 0.37
18,459 MARATHON PETROLEUM CORP ) 1,606,671.36  1.71
8,160 NATIONAL OILWELL VARCO INC usD 63541920  0.68 91,806,804.94 97.86
22516 OASIS PETROLEUM INC usp 93959268 100 | Pportfolio cennych papiri celkem 91,806,804.94 97.86
42,787 OCCIDENTAL PETROLEUM CORP usb 407717323 435
9,198 PIONEER NATURAL RESOURCES CO usD 172131372 183
26,510 RANGE RESOURCES CORP usD 2,199,534.70 234 Financni derivéty k 31/03/2014
10,390 SEMGROUP CORP usb 682,41520  0.73
33’:2; ::Ail’\lsiii\;l(j?m 3:3 ] 2:;222:22 ?;z K vyplaté K tuhradé Datum . Zavazky Nereallizovany
’ D splatnosti v USD zisk nebo
26,063 VALERO ENERGY CORP ) 138394530 148 (ztréta)
107,804 WEATHERFORD INTERNATIONAL LTD usb 1,871,477.44 199 v USD
13,758 WHITING PETROLEUM CORP ) 954,667.62  1.02
35,630 WILLIAMS COS INC usb 144586540  1.54
56,804,840.66 60.55 Ménové forwardy
Velka Britanie 3,364,619.42 EUR 463342077 USD  24/04/2014  4,633,420.77 3,653.59
305,824 AFREN PLC GBP 71991452 077 448,832.67 CAD 405,901.67 USD  02/04/2014 405,901.67 741.75
85,541 BG GROUP PLC GBP 1,593,663.13  1.70 50,520.72 USD 997,036.01 CZK  15/04/2014 50,520.72 424.54
924,206 BP PLC GBP 7,395,791.99  7.88 4346 EUR 59.85 USD  01/04/2014 59.85 0.05
36,527 PETROFAC LTD GBP 87568429  0.93
149,503 PREMIER OIL PLC cBP 73502033 078 44,374,486.51 CZK 2,250,081.59 USD 15/04/2014  2,250,081.59 (20,480.94)
127,549 ROYAL DUTCH SHELL PLC - A SHARES ~ GBP 4,659,014.93 497 1339,984. )
31,257 ROYAL DUTCH SHELL PLC - B SHARES ~ GBP 1,219,637.05  1.30 Finanéni derivéty celkem (15,661.01)
17,198,726.24 18.33
Kanada Prehled gistych aktiv k 31/03/2014
38,272 PACIFIC RUBIALES ENERGY CORP CAD 690,369.67  0.74 %
137,131 SUNCOR ENERGY INC CAD 4796,94488 511 GHA
105,096 TALISMAN ENERGY INC CAD 1,049,293.70  1.12 - - —
67,825 TRANSCANADA CORP CAD 308784258 320 | Portfolio cennych papird celkem 91,806,804.94 97.86
9,624,450.83 10.26 | Finanéni derivaty celkem (15,661.01)  (0.02)
Norsko Hotovost v bance 1,838,144.51 1.96
61,588 PETROLEUM GEO-SERVICES ASA NOK 74991276 080 | Qstatni aktiva a pasiva 183,707.52  0.20
39,249 SEADRILL LTD NOK 1,385,864.26 147 ~
53,363 SUBSEA 7 SA NOK 09202477 106 @ Gisté aktiva celkem 93,812,995.96 100.00
3,127,801.79  3.33

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy

za obdobi uzaviené k 31. bifeznu 2014

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

ING (L) - Invest EURO Equity

(Vyjadreno v EUR)

Statistika
Cista aktiva 31/03/2014 EUR 459,565,193.79 Poplatek za spravu v %*
30/09/2013 EUR 394,612,993.38
30/09/2012 EUR 296,328,733.90 Capitalisation | (EUR) 31/03/2014 0.73%
Cista hodnota aktiv na akcii** Capitalisation P (EUR) 31/03/2014 1.69%
Capitalisation | (EUR) 31/03/2014 EUR 138.42 Capitalisation V (EUR) 31/03/2014 1.55%
30/09/2013 EUR 129.15
30/09/2012 EUR 103.05 Capitalisation X (EUR) 31/03/2014 2.19%
Capitalisation P (EUR) 31/03/2014 EUR 125.89 Distribution P (EUR) 31/03/2014 1.69%
30/09/2013 EUR 118.03
30/09/2012 EUR 95.08 Ukazatel obratkovosti 31/03/2014 89.56%
portfolia v %*
Capitalisation V (EUR) 31/03/2014 EUR 202.43
30/09/2013 EUR 189.66
30/09/2012 EUR 152.56
Capitalisation X (EUR) 31/03/2014 EUR 117.67
30/09/2013 EUR 110.59
30/09/2012 EUR 89.54
Distribution P (EUR) 31/03/2014 EUR 90.30
30/09/2013 EUR 85.45
30/09/2012 EUR 69.95
Pocet akcii
Capitalisation | (EUR) 31/03/2014 1,393,691
30/09/2013 1,157,163
30/09/2012 727,364
Capitalisation P (EUR) 31/03/2014 974,523
30/09/2013 987,999
30/09/2012 1,189,464
Capitalisation V (EUR) 31/03/2014 660,480
30/09/2013 623,978
30/09/2012 642,994
Capitalisation X (EUR) 31/03/2014 12,261
30/09/2013 12,824
30/09/2012 14,641
Distribution P (EUR) 31/03/2014 97,747
30/09/2013 102,829
30/09/2012 126,875
Dividendy
Distribution P (EUR) 16/12/2013 EUR 0.80
Distribution P (EUR) 14/12/2012 EUR 1.20
Distribution P (EUR) 14/12/2011 EUR 1.15

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.
Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financ¢ni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest EURO Equity

(Vyjadreno v EUR)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2014

Poznamky
Portfolio cennych papiri celkem 454,688,314.58
Akcie 454,688,314.58
Finanéni derivaty celkem 218,868.71
Op¢ni listy a prava odbéru 218,868.71
Hotovost v bance 5,268,779.06
Ostatni aktiva 4 8,397,322.17
Aktiva celkem 468,573,284.52
Bézna pasiva 4 (9,008,090.73)
Pasiva celkem (9,008,090.73)
Cistd aktiva na konci obdobi 459,565,193.79

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest EURO Equity

(Vyjadreno v EUR)
Portfolio cennych papirt k 31/03/2014

Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA Nominalni vEUR CHA

hodnota hodnota
694,712 TELEFONICA SA EUR 7,978,767.32 1.74

Prevoditelné cenné papiry a nastroje penézniho trhu prijaté ke

kotaci na oficialnim trhu burzy a/nebo obchodované na jiném 45434,912.07  9.89

fizeném trhu Italie
2,619,676 INTESA SANPAOLO SPA EUR 6,444,402.96 1.40
Akcie 198,807 PRYSMIAN SPA EUR 3,590,454.42 0.78
~ 1,477,389 UNICREDIT SPA NPV EUR 9,795,089.07 214
Némecko
114,180 WORLD DUTY FREE SPA EUR 1,162,352.40 0.25
50,942 ADVA AG OPTICAL NETWORKING EUR 169,025.56 0.04 20,992,298.85  4.57
108,111 ALLIANZ SE EUR 13,265,219.70 2.89 .
65,008 AURUBIS AG EUR 256294040  0.56 Belgie
89,942 BASF SE EUR 7,256,520.56 1.58 7,426 AGEAS STRIP VVPR EUR 7.43 0.00
197,865 BAYER AG EUR 19,426,385.70 4.22 166,803 ANHEUSER-BUSCH INBEV EUR 12,693,708.30 2.76
250,994 DAIMLER AG EUR 17,215,678.46 3.75 115,520 ANHEUSER-BUSCH INBEV STRIP VWPR  EUR 115.52 0.00
191,959 DEUTSCHE BANK AG EUR 6,233,868.53 1.36 94,558 NYRSTAR EUR 255,306.60 0.06
866,116 DEUTSCHE TELEKOM AG EUR 10,159,540.68 2.21 86,031 NYRSTAR - STRIP VVPR EUR 86.03 0.00
79,432 FRESENIUS SE & CO KGAA EUR 9,023,475.20 1.96 66,967 UMICORE SA EUR 2,477,109.33 0.54
103,406 HENKEL AG & CO KGAA (PREFERENCE  EyR 8,078,076.72 176
SHARES) 15,426,333.21 3.36
53,660 LINDE AG EUR 7,791,432.00 1.70 Portugalsko
15,237 PFEIFFER VACUUM TECHNOLOGY AG EUR 1,351,064.79 0.29
220,073 SAP AG EUR 13.460,329.48 293 1,509,253 BANCO ESPIRITO SANTO SA EUR 2,051,074.83 0.45
223442 SIEMENS AG EUR 21,830,283.40 474 941,957 GALP ENERGIA SGPS SA EUR 11,807,431.00 2.57
152,924 TOM TAILOR HOLDING AG EUR 2,035,418.44 0.44 13,858,505.83  3.02
22,133 VOLKSWAGEN AG EUR 4,163,217.30 0.91 Rakousko
87,615 WACKER NEUSON SE EUR 1,097,377.88 0.24
145119,854.80 31.58 676,083 IMMOFINANZ AG EUR 2,299,358.28 0.50
135,277 RAIFFEISEN BANK INTERNATIONAL AG ~ EUR 3,273,703.40 0.71
Francie 119,639 VIENNA INSURANCE GROUP AG WIENER  EyRr 4,281,879.81 0.93
VERSICHERUNG GRUPPE
534,768 AXA SA EUR 10,088,398.32 2.20 9,854,941.49 214
276,477 BNP PARIBAS SA EUR 15,479,947.23 3.36
161,212 CIE DE ST-GOBAIN EUR 7,069,146.20 154 Irsko
38,986 DANONE EUR 2,001,151.38 0.44 382,172 SMURFIT KAPPA GROUP PLC EUR 6,726,227.20 1.46
230,566 ETABLISSEMENTS MAUREL ET PROM EUR 2,575,422.22 0.56 6,726,227.20 1.46
237,596 FAURECIA EUR 7,289,445.28 1.59 i
100,099 GAMELOFT SE EUR 768,760.32  0.17 Finsko
863,036 GDF SUEZ EUR 17,139,894.96  3.72 304,397 OUTOTEC OYJ EUR 244735188 053
45,090 KERING EUR 6,675,574.50 1.45 2,447,351.88  0.53
61,645 L'OREAL SA EUR 7,378,906.50 1.61
105,470 LVMH MOET HENNESSY LOUIS VUITTON  gyr 13,916,766.50 3.03 Lucembursko
SA
85,243 PERNOD-RICARD SA EUR 7,203,03350 157 36,892 ARCELORMITTAL EUR 43145194 0.09
17,551 REMY COINTREAU SA EUR 1,022,345.75 0.22 431,451.94 0.09
118,834 SANOFI EUR 8,993,357.12 1.96
131,648 SOCIETE GENERALE SA EUR 5,885,323.84 1.28 454,688,314.58 98.94
287,866 TOTAL SA EUR 13,702421.60 298 | Portfolio cennych papirti celkem 454,688,314.58 98.94
145,153 VALLOUREC SA EUR 5,719,753.97 1.24

132,909,649.19 2892 | Finanéni derivaty k 31/03/2014
Nizozemsko

171,205 ASML HOLDING NV EUR 11,510,112.15 2,50 Pocet/ Nazev Ména Trzni hodnota
192,214 EUROPEAN AERONAUTIC DEFENCE AND  EUR 099320586 217 Nominalni v EUR
SPACE CO NV hodhot
1,252,357 ING GROEP NV EUR 12,867,968.18  2.81 odnota . .
128,893 KONINKLIJKE DSM NV EUR 6,420,804.80  1.40 Prava odbéru
73,273 NUTRECO NV EUR 2,363,054.25 0.51 1,287,463 BANCO BILBAO VIZCAYA ARGENTARIA SA EUR 218,868.71
182,559 RANDSTAD HOLDING NV EUR 7,759,670.30  1.69 218.868.71
354,348 UNILEVER NV EUR 10,571,972.58  2.30 Fi &ni derivat Ik 218.868.71
Inancni aerivaty ceikem .
61,486,788.12 13.38 Yy ’
Spanélsko
1,339,773 BANCO BILBAO VIZCAYA ARGENTARIA EUR 11,680,141.01 254
SA
1,861,400 BANCO SANTANDER SA EUR 12,882,749.40  2.80
1,609,369 IBERDROLA SA EUR 8,169,157.04  1.78
255,012 REPSOL YPF SA EUR 4,724,097.30  1.03

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financ¢ni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest EURO Equity

(VyjédFeno v EUR)
Prehled &istych aktiv k 31/03/2014
%

CHA
Portfolio cennych papiri celkem 454,688,314.58  98.94
Finanéni derivaty celkem 218,868.71  0.05
Hotovost v bance 5,268,779.06  1.15
Ostatni aktiva a pasiva (610,768.56)  (0.14)
Cista aktiva celkem 459,565,193.79 100.00

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy

za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Euro High Dividend

(Vyjadreno v EUR)

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

Statistika
Cista aktiva 31/03/2014 EUR 756,719,356.69 Pocet akcii
30/09/2013 EUR 767,785,170.28
30/09/2012 EUR 855,959,564.50 Capitalisation N (EUR) 31/03/2014 11,900
. 30/09/2013 -
Cista hodnota aktiv na akcii** 30/09/2012 -
Capitalisation | (EUR) 31/03/2014 EUR 476.67 Capitalisation P (EUR) 31/03/2014 556,490
30/09/2013 EUR 420.41 30/09/2013 762,949
30/09/2012 EUR 341.37 30/09/2012 972,350
Capitalisation N (EUR) 31/03/2014 EUR 435.56 Capitalisation P (USD) 31/03/2014 104,782
30/09/2013 EUR - 30/09/2013 24,609
30/09/2012 EUR - 30/09/2012 6,074
Capitalisation P (EUR) 31/03/2014 EUR 433.80 Capitalisation V (EUR) 31/03/2014 874,137
30/09/2013 EUR 384.59 30/09/2013 879,595
30/09/2012 EUR 315.57 30/09/2012 881,326
Capitalisation P (USD) 31/03/2014 USD 108.53 Capitalisation X (EUR) 31/03/2014 89,227
30/09/2013 USD 94.50 30/09/2013 84,280
30/09/2012 USD 73.71 30/09/2012 92,718
Capitalisation V (EUR) 31/03/2014 EUR 177.16 Distribution | (EUR) 31/03/2014 21,183
30/09/2013 EUR 156.96 30/09/2013 22,530
30/09/2012 EUR 128.61 30/09/2012 119,930
Capitalisation X (EUR) 31/03/2014 EUR 406.45 Distribution N (EUR) 31/03/2014 373
30/09/2013 EUR 361.25 30/09/2013 -
30/09/2012 EUR 297.91 30/09/2012 -
Distribution | (EUR) 31/03/2014 EUR 425.60 Distribution P (EUR) 31/03/2014 39,148
30/09/2013 EUR 387.83 30/09/2013 40,244
30/09/2012 EUR 327.06 30/09/2012 52,153
Distribution N (EUR) 31/03/2014 EUR 1,133.11 Distribution X (M) (EUR) 31/03/2014 2,301
30/09/2013 EUR - 30/09/2013 -
30/09/2012 EUR - 30/09/2012 -
Distribution P (EUR) 31/03/2014 EUR 1,129.28 Distribution X (M) Hedged (AUD) 31/03/2014 6,731
30/09/2013 EUR 1,034.79 30/09/2013 -
30/09/2012 EUR 882.14 30/09/2012 -
Distribution X (M) (EUR) 31/03/2014 EUR 261.64 Dividendy
30/09/2013 EUR -
30/09/2012 EUR - Distribution | (EUR) 16/12/2013 EUR 13.00
Distribution X (M) Hedged (AUD) 31/03/2014 AUD 262.54 Distribution | (EUR) 14/12/2012 EUR 12.75
30/09/2013 AUD -
30/09/2012 AUD - Distribution | (EUR) 14/12/2011 EUR 11.80
Pocet akcii Distribution N (EUR) 16/12/2013 EUR 35.00
Capitalisation | (EUR) 31/03/2014 535,616 Distribution P (EUR) 16/12/2013 EUR 35.00
30/09/2013 603,598
30/09/2012 944,934 Distribution P (EUR) 14/12/2012 EUR 34.55
Distribution P (EUR) 14/12/2011 EUR 33.50

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Euro High Dividend

(Vyjadreno v EUR)

Dividendy

Distribution X (M) (EUR) 04/03/2014 EUR 0.90
Distribution X (M) (EUR) 05/02/2014 EUR 0.90
Distribution X (M) Hedged (AUD) 04/03/2014 AUD 1.37
Distribution X (M) Hedged (AUD) 05/02/2014 AUD 1.37

Poplatek za spravu v %*

Capitalisation | (EUR) 31/03/2014 0.92%
Capitalisation N (EUR) 31/03/2014 1.07%
Capitalisation P (EUR) 31/03/2014 1.96%
Capitalisation P (USD) 31/03/2014 1.97%
Capitalisation V (EUR) 31/03/2014 1.82%
Capitalisation X (EUR) 31/03/2014 2.46%
Distribution | (EUR) 31/03/2014 0.92%
Distribution N (EUR) 31/03/2014 1.07%
Distribution P (EUR) 31/03/2014 1.96%
Distribution X (M) (EUR) 31/03/2014 2.46%
Distribution X (M) Hedged (AUD) 31/03/2014 2.46%
Ukazatel obratkovosti 31/03/2014 150.30%

portfolia v %*

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Euro High Dividend

(Vyjadreno v EUR)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2014

Poznamky
Portfolio cennych papiri celkem 738,910,528.13
Akcie 738,910,528.13
Finanéni derivaty celkem 32,149.51
Ménové forwardy 32,149.51
Hotovost v bance 26,169,238.93
Ostatni aktiva 4 8,540,623.64
Aktiva celkem 773,652,540.21
BéZzna pasiva 4 (16,933,183.52)
Pasiva celkem (16,933,183.52)
Cistd aktiva na konci obdobi 756,719,356.69

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Euro High Dividend

(Vyjadreno v EUR)

Portfolio cennych papirt k 31/03/2014
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA Nominalni vEUR CHA
hodnota hodnota
Prevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke Belgie
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném 784,328 BPOST SA EUR 12,745330.00  1.68
fizeném trhu 84,108 COFINIMMO EUR 7,274,500.92  0.96
260,700 DELHAIZE GROUP SA EUR 13,830,135.00  1.84
i 163,103 ELIA SYSTEM OPERATOR SA/NV EUR 5980,171.50  0.79
Akcie 332,047 NV BEKAERT SA EUR 9,825,270.73 1.30
Francie 258,454 TESSENDERLO CHEMIE NV EUR 540168860  0.71
487,015 ALSTOM SA EUR 9,652,637.30  1.28 55,057,096.75  7.28
926,328 AXA SA EUR 1747517772 2.31 Rakousko
459,588 BNP PARIBAS SA EUR 25732,332.12  3.40
48,055 BOUYGUES SA EUR 145486543 0.19 723,949 ERSTE GROUP BANK AG EUR 1795393520  2.37
411,077 CARREFOUR SA EUR 1154020882 1.53 1,896,820 IMMOFINANZ AG EUR 6,451,084.82  0.85
89,735 CASINO GUICHARD PERRACHON SA EUR 7,751,309.30  1.02 105,576 LENZING AG EUR 4223,040.00  0.56
236,301 CIE DE ST-GOBAIN EUR 10,361,798.85  1.37 267,258 VOESTALPINE AG EUR 852686649  1.13
194,278 EDF SA EUR 557869277  0.74 37,154,926.51 4.91
970,625 ETABLISSEMENTS MAUREL ET PROM EUR 10,841,881.25  1.43 Nizozemsko
621,114 EUTELSAT COMMUNICATIONS SA EUR 15,310,460.10  2.02
313,668 FAURECIA EUR 9,623,33424 127 206,690 CORIO NV EUR 6,855,907.30  0.91
511159 GOF SUEZ EUR 10451.617.74 134 1,334,177 ING GROEP NV EUR 13,708,668.68  1.80
119.957 IMERYS SA EUR 774163335 102 142,566 KONINKLIJKE DSM NV EUR 7,101,92529  0.94
98.347 IPSEN SA EUR 202287284 0.39 224,990 ROYAL DUTCH SHELL PLC EUR 5,966,734.80  0.79
324,379 LAFARGE SA EUR 18,392,289.30 243 1 TNT EXPRESS NV EUR 713 000
346,265 SANOFI EUR 26,205,335.20  3.47 33,633,243.20 4.44
498,049 SOCIETE GENERALE SA EUR 22,265,280.55  2.94 Lucembursko
463,896 TOTAL SA EUR 2208144960 292
284.904 VALLOUREC SA EUR 1122664212 148 1,423,380 ARCELORMITTAL EUR 16,646,429.10  2.20
170,482 VINCI SA EUR 9,190,684.62  1.21 16,646,429.10  2.20
255,509,802.42 33.76 Portugalsko
Spanélsko 662,188 CTT-CORREIOS DE PORTUGAL SA EUR 5277,638.36  0.70
172,291 ABERTIS INFRAESTRUCTURAS SA EUR 285572333  0.38 1,677,378 EDP - ENERGIAS DE PORTUGAL SA EUR 565444124 074
515,800 ACS ACTIVIDADES DE CONSTRUCCION Y gUR 14,708,037.00 1.04 972,037 PORTUGAL TELECOM SGPS SA EUR 3,000,678.22 0.40
SERVICIOS SA 13,932,757.82 1.84
5,149,047 BANCO DE SABADELL SA EUR 11,544,163.37  1.53
3,932,891 BANCO SANTANDER SA EUR 27,219,538.61  3.59 Finsko
249,412 ENAGAS SA EUR 5505,769.90  0.73 163,437 ORION OYJ EUR 3,580,904.67 047
2,594,179 PROSEGUR CIA DE SEGURIDAD SA EUR 12,114,81593  1.60 576,865 UPM-KYMMENE OYJ EUR 715889465 095
485,384 REPSOL YPF SA EUR 8,991,738.60  1.19 1073979932  1.42
2,054,794 TELEFONICA SA EUR 23599,309.09  3.12
106,539,095.83 14.08 Irsko
Némecko 371,423 CRH PLC EUR 7,500,887.49 0.9
7,500,887.49  0.99
685,142 DEUTSCHE BANK AG EUR 22,249,986.45  2.93 .
260,400 DEUTSCHE BOERSE AG EUR 15,043,308.00  1.99 Recko
1,300,495 DEUTSCHE TELEKOM AG EUR 15,254,806.35  2.02 451,069 MOTOR OIL HELLAS CORINTH EUR 428515550 057
304,594 DEUTSCHE WOHNEN AG EUR 4,617,645.04 0.61 REFINERIES SA
557,774 E.ON AG EUR 791481306  1.05 4,285,155.50  0.57
98,094 LEG IMMOBILIEN AG EUR 467025534  0.62
133,000 LEONI AG EUR 7,04501000  0.93 738,910,528.13 97.65
388,706 METRO AG EUR 1151541525 152 | Portfolio cennych papirti celkem 738,910,528.13 97.65
162,372 RWE AG EUR 478347912 063
61,408 VOLKSWAGEN AG EUR 11,550,844.80 1.53 Finanéni derivéty k 31 l03/201 4
104,645,563.41 13.83
Italie K Wolats . . . . ,
vyplaté K uhradé Datum Zavazky Nerealizovany
1,073,050 ASSICURAZIONI GENERALI SPA EUR 17,361,949.00  2.29 splatnosti v EUR zisk nebo
651,000 ASTALDI SPA EUR 4,869,480.00 0.64 (ztrata)
159,746 ATLANTIA SPA EUR 2,979,262.90  0.39 v EUR
3,234,427 ENEL SPA EUR 13,287,026.12 176
1,242,057 ENI SPA EUR 22617,857.97  3.00 M : f d
8,121,924 INTESA SANPAOLO SPA EUR 19,979,933.04  2.64 enove torwardy
2,863,591 SNAM RETE GAS SPA EUR 12,170,261.75 161 1,824,398.37 AUD 1,193,115.73 EUR  15/04/2014  1,193,115.73 32,689.06
93,265,770.78 12.33 416.00 USD 302.07 EUR  01/04/2014 302.07 (0.24)

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Euro High Dividend

(Vyjadreno v EUR)
Finanéni derivaty k 31/03/2014

K vyplaté K uhradé Datum Zavazky Nerealizovany
splatnosti v EUR zisk nebo
(ztrata)
v EUR
68,961.77 EUR 103,440.33 AUD  15/04/2014 68,961.77 (539.31)
1,262,379.57 32,749.51
Financni derivaty celkem 32,149.51

Prehled &istych aktiv k 31/03/2014
%

CHA
Portfolio cennych papiri celkem 738,910,528.13  97.65
Finanéni derivaty celkem 32,149.51  0.00
Hotovost v bance 26,169,238.93  3.46
Ostatni aktiva a pasiva (8,392,559.88) (1.11)
Cista aktiva celkem 756,719,356.69 100.00

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L)

ING (L) - Invest Euro Income

(Vyjadreno v EUR)

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

Statistika

Cista aktiva 31/03/2014 EUR 123,637,992.59 Dividendy

30/09/2013 EUR 147,436,761.59

30/09/2012 EUR 161,402,279.60 Distribution | (EUR) 14/12/2012 EUR 43.62
Cista hodnota aktiv na akcii** Distribution P (EUR) 16/12/2013 EUR 10.63
Capitalisation P (EUR) 31/03/2014 EUR 273.02 Distribution P (EUR) 14/12/2012 EUR 10.07

30/09/2013 EUR 262.96

30/09/2012 EUR 223.93 Distribution P (EUR) 14/12/2011 EUR 10.84
Capitalisation X (EUR) 31/03/2014 EUR 1,056.41 Distribution P (quarter div) (EUR) 24/03/2014 EUR 2.75

30/09/2013 EUR 1,020.03

30/09/2012 EUR 873.01 Distribution P (quarter div) (EUR) 23/12/2013 EUR 2.69
Distribution | (EUR) 31/03/2014 EUR - Distribution P (quarter div) (EUR) 23/09/2013 EUR 2.53

30/09/2013 EUR -

30/09/2012 EUR 4,938.35 Distribution P (quarter div) (EUR) 21/06/2013 EUR 2.55
Distribution P (EUR) 31/03/2014 EUR 152.66 Distribution P (quarter div) (EUR) 28/03/2013 EUR 2.57

30/09/2013 EUR 157.59

30/09/2012 EUR 143.61 Distribution P (quarter div) (EUR) 28/12/2012 EUR 2.50
Distribution P (quarter div) (EUR) 31/03/2014 EUR 153.88 Distribution P (quarter div) (EUR) 01/10/2012 EUR 2.36

30/09/2013 EUR 153.53

30/09/2012 EUR 142.31 Distribution P (quarter div) (EUR) 29/06/2012 EUR 2.56
Distribution X (EUR) 31/03/2014 EUR 631.14 Distribution P (quarter div) (EUR) 30/03/2012 EUR 2.43

30/09/2013 EUR 649.87

30/09/2012 EUR 591.73 Distribution P (quarter div) (EUR) 29/12/2011 EUR 2.39
Pocet akcii Distribution X (EUR) 16/12/2013 EUR 40.69
Capitalisation P (EUR) 31/03/2014 190,571 Distribution X (EUR) 14/12/2012 EUR 37.95

30/09/2013 210,747

30/09/2012 265,240 Distribution X (EUR) 14/12/2011 EUR 41.43
Capitalisation X (EUR) 31/03/2014 2,226 Poplatek za spravu v %*

30/09/2013 2,477

30/09/2012 2,999 Capitalisation P (EUR) 31/03/2014 1.90%
Distribution | (EUR) 31/03/2014 - Capitalisation X (EUR) 31/03/2014 2.40%

30/09/2013 -

30/09/2012 200 Distribution P (EUR) 31/03/2014 1.90%
Distribution P (EUR) 31/03/2014 444,387 Distribution P (quarter div) (EUR) 31/03/2014 1.90%

30/09/2013 559,234

30/09/2012 680,021 Distribution X (EUR) 31/03/2014 2.40%
Distribution P (quarter div) (EUR) 31/03/2014 533 Ukazatel obratkovosti 31/03/2014 109.79%

30/09/2013 583 portfolia v %*

30/09/2012 907
Distribution X (EUR) 31/03/2014 2,114

30/09/2013 1,955

30/09/2012 1,034

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Euro Income

(Vyjadreno v EUR)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2014

Poznamky
Portfolio cennych papiri celkem 116,919,272.98
Akcie 116,919,272.98
Finanéni derivaty celkem 332,967.36
Futures 279,471.25
Opéni listy a prava odbéru 53,496.11
Hotovost v bance 6,237,986.09
Marginalni vklady 2,393,475.05
Ostatni aktiva 4 1,377,589.36
Aktiva celkem 127,261,290.84
Bézna pasiva 4 (2,875,110.59)
Finanéni derivaty celkem (748,187.66)
Opce (748,187.66)
Pasiva celkem (3,623,298.25)
Cisté aktiva na konci obdobi 123,637,992.59

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Euro Income

(Vyjadreno v EUR)

. . -
Portfolio cennych papirt k 31/03/2014
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA Nominalni vEUR CHA
hodnota hodnota
Pfevoditelné cenné papiry a nastroje penézniho trhu prijaté ke 52,035 PRYSMIAN SPA EUR 93975210 0.78
X o . . o o 364,827 UNICREDIT SPA NPV EUR 2,418,803.01 1.95
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném
- . 4,678,662.45 3.78
fizeném trhu
Belgie
Akcie 4,488 AGEAS STRIP VWPR EUR 449  0.00
Francie 43,100 ANHEUSER-BUSCH INBEV EUR 3,279,910.00 265
149,941 ANHEUSER-BUSCH INBEV STRIP VWPR  EUR 149.94  0.00
143,259 AXA SA EUR 2,702,581.04 219 28,128 NYRSTAR EUR 75,945.60 0.06
72,920 BNP PARIBAS SA EUR 4,082,790.80  3.30 3,356,010.03 2.7
42,567 CIE DE ST-GOBAIN EUR 1,866,562.95  1.51
7,147 DANONE EUR 366,855.51  0.30 Portugalsko
57,758 FAURECIA EUR 1,772,015.44 143 239,452 GALP ENERGIA SGPS SA EUR 3,001,530.82 243
220,850 GDF SUEZ EUR 4,386,081.00  3.55 3,001,530.82 2.43
12,108 KERING EUR 1,792,589.40  1.45
15,884 L'OREAL SA EUR 1,901,314.80  1.54 Rakousko
27,209 ;XMH MOET HENNESSY LOUIS VUITTON  Eyr 3,590,227.55  2.90 51,847 ERSTE GROUP BANK AG EUR 1,285,805.60  1.04
22,347 PERNOD-RICARD SA EUR 1,888,321.50  1.53 110,066 IMMOFINANZ AG EUR 374,334.47  0.30
4819 REMY COINTREAU SA EUR 280.706.75  0.23 19,942 RAIFFEISEN BANK INTERNATIONALAG ~ EUR 482596.40  0.39
46,361 SANOFI EUR 3,508,600.48  2.84 2,142,736.47 1.73
28,342 SCHNEIDER ELECTRIC SA EUR 1,823807.70  1.48 Irsko
35,233 SOCIETE GENERALE SA EUR 1,575,091.27 127
87622 TOTAL SA EUR 417080720 337 88,138 SMURFIT KAPPA GROUP PLC EUR 1,561,228.80  1.25
38,620 VALLOUREC SA EUR 1,521,821.10  1.23 1,551,228.80 1.25
37,230,174.49 30.12 Lucembursko
Némecko 31,165 ARCELORMITTAL EUR 364,47468 029
31,024 ALLIANZ SE EUR 3,806,644.80  3.08 364,474.68  0.29
15,297 AURUBIS AG EUR 603,084.23  0.49
20,798 BASF SE EUR 1677,98264  1.36 116,864,774.98 94.53
53,432 BAYER AG EUR 524595376  4.24 Ostatni prevoditelné cenné papiry a nastroje penézniho trhu
64,308 DAIMLER AG EUR 4,410,885.72  3.57
57,346 DEUTSCHE BANK AG EUR 1,862,311.35  1.51 Ak
199,783 DEUTSCHE TELEKOM AG EUR 234345459  1.90 cle
20,727 FRESENIUS SE & CO KGAA EUR 2,354,587.20  1.90 Irsko
HENKEL AG & CO KGAA (PREFERENCE
23835 ARES) ( EUR 186199020 1.51 3,100 SMURFIT KAPPA GROUP PLC EUR 54498.00  0.04
13,494 LINDE AG EUR 1,959,328.80  1.58 54,498.00 0.04
61,046 SAP AG EUR 3,587,062.96  2.90
59,241 SIEMENS AG EUR 5787,84570  4.68 54,498.00  0.04
41,967 TOM TAILOR HOLDING AG EUR 558,580.77  0.45 Portfolio cennych papirt celkem 116,919,272.98 94.57
5,572 VOLKSWAGEN AG EUR 1,048,09320  0.85
37,107,805.92 30.02 . v . ..
) T Finanéni derivaty k 31/03/2014
Nizozemsko
43,490 ASML HOLDING NV EUR 292383270  2.37 < . < . 5
52,637 EUROPEAN AERONAUTIC DEFENCE AND  EyR 2,736,597.63 221 Paget Nazev Ména ZaVEkaé Trzni hOdESt;
SPACE CO NV v v
322,211 ING GROEP NV EUR 3,310,718.03 269
33,580 KONINKLIJKE DSM NV EUR 1,672,787.70  1.35
47,784 RANDSTAD HOLDING NV EUR 2,031,058.92  1.64 o
90,603 UNILEVER NV EUR 2,703,14051 219 pce
15,378,135.49 12.45 6,200 ZP;J1T7%;§4EUR0 STOXX 50 11/06/2014 EyR 211.242.19
& x 7,820 PUT OTC EURO STOXX 50 P EUR 143,801.78
Spangisko 14/05/2014 2935 57
328,005 BANCO BILBAO VIZCAYA ARGENTARIA  EUR 2,859,547 59 231 7,800 2";’923;? EURO STOXX 50 09/04/2014  gyrR 14,648.21
SA :
464,635 BANCO SANTANDER SA EUR 321573884  2.61 (3.920) gf;; Q%TC BURO STOXX 50 02/04/2014 EUR  12,393,472.00  (123,852.75)
427,307 IBERDROLA SA EUR 2,169,010.33 1.75 (3,920) CALL OTC EURO STOXX 50 23/04/2014 EUR 12,393,472.00 (232,597.52)
91,509 REPSOL YPF SA EUR 1,695,204.23 1.37 3120.69
' o CALL OTC EURO STOXX 50 09/04/2014
184,111 TELEFONICA SA EUR 211451484  1.71 (4020) o 8108 EUR  12,709,632.00 (378,551.24)
12.054.015.83 9.75 (3,960) CALL OTC EURO STOXX 50 16/04/2014 EUR  12,519,936.00 (382,878.33)
T 3070.4632
Italie 50,016,512.00 (748,187.66)
536,629 INTESA SANPAOLO SPA EUR 1,320,107.34  1.07

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Euro Income

(Vyjadreno v EUR)
Finanéni derivaty k 31/03/2014

Podet Néazev Mé&na Zavazky Nerealizovany
v EUR zisk nebo (ztrata)
vEUR

Kontrakt future na akciovy index

388 EURO STOXX INDEX FUTURE 50 gyRr 12,028,000.00 279,471.25
20/06/2014
12,028,000.00 279,471.25
Pocet/ Nazev Ména Trzni hodnota
Nominalni v EUR
hodnota
Prava odbéru

314,683 BANCO BILBAO VIZCAYA ARGENTARIA SA EUR 53,496.11

53,496.11

Finanéni derivaty celkem (415,220.30)

Prehled &istych aktiv k 31/03/2014
%

CHA
Portfolio cennych papiri celkem 116,919,272.98  94.57
Finanéni derivaty celkem (415,220.30) (0.34)
Hotovost v bance 6,237,986.09  5.05
Ostatni aktiva a pasiva 895,953.82  0.72
Cista aktiva celkem 123,637,992.59 100.00

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L)

ING (L) - Invest Europe High Dividend

(Vyjadreno v EUR)

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

Statistika
Cista aktiva 31/03/2014 EUR 390,260,227.47 Pocet akcii
30/09/2013 EUR 387,338,980.61
30/09/2012 EUR 386,536,270.57 Capitalisation | Hedged (PLN) 31/03/2014 6,136
. 30/09/2013 3,019
Cista hodnota aktiv na akcii** 30/09/2012 987
Capitalisation | (EUR) 31/03/2014 EUR 398.76 Capitalisation N (EUR) 31/03/2014 9,179
30/09/2013 EUR 369.30 30/09/2013 -
30/09/2012 EUR 309.44 30/09/2012 -
Capitalisation | Hedged (PLN) 31/03/2014 PLN 32,636.44 Capitalisation P (EUR) 31/03/2014 270,403
30/09/2013 PLN 29,905.45 30/09/2013 296,580
30/09/2012 PLN 24,285.23 30/09/2012 358,024
Capitalisation N (EUR) 31/03/2014 EUR 366.22 Capitalisation P Hedged (USD) 31/03/2014 23,320
30/09/2013 EUR - 30/09/2013 -
30/09/2012 EUR - 30/09/2012 -
Capitalisation P (EUR) 31/03/2014 EUR 364.72 Capitalisation S (EUR) 31/03/2014 35,380
30/09/2013 EUR 339.53 30/09/2013 37,342
30/09/2012 EUR 287.49 30/09/2012 51,239
Capitalisation P Hedged (USD) 31/03/2014 USD 257.72 Capitalisation V (EUR) 31/03/2014 203,861
30/09/2013 USD - 30/09/2013 211,791
30/09/2012 USD - 30/09/2012 232,532
Capitalisation S (EUR) 31/03/2014 EUR 397.61 Capitalisation X (EUR) 31/03/2014 65,611
30/09/2013 EUR 368.31 30/09/2013 76,698
30/09/2012 EUR 308.74 30/09/2012 64,300
Capitalisation V (EUR) 31/03/2014 EUR 133.87 Distribution | (EUR) 31/03/2014 607
30/09/2013 EUR 124.54 30/09/2013 -
30/09/2012 EUR 105.30 30/09/2012 -
Capitalisation X (EUR) 31/03/2014 EUR 348.25 Distribution N (EUR) 31/03/2014 2,066
30/09/2013 EUR 325.00 30/09/2013 -
30/09/2012 EUR 276.58 30/09/2012 -
Distribution | (EUR) 31/03/2014 EUR 279.34 Distribution P (EUR) 31/03/2014 83,376
30/09/2013 EUR - 30/09/2013 84,480
30/09/2012 EUR - 30/09/2012 282,721
Distribution N (EUR) 31/03/2014 EUR 272.20 Dividendy
30/09/2013 EUR -
30/09/2012 EUR - Distribution N (EUR) 16/12/2013 EUR 9.00
Distribution P (EUR) 31/03/2014 EUR 271.29 Distribution P (EUR) 16/12/2013 EUR 9.00
30/09/2013 EUR 261.50
30/09/2012 EUR 229.74 Distribution P (EUR) 14/12/2012 EUR 8.50
Pocet akcii Distribution P (EUR) 14/12/2011 EUR 8.00
Capitalisation | (EUR) 31/03/2014 371,833 Poplatek za spravu v %*
30/09/2013 482,350
30/09/2012 500,099 Capitalisation | (EUR) 31/03/2014 0.88%
Capitalisation | Hedged (PLN) 31/03/2014 0.86%

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Europe High Dividend

(Vyjadreno v EUR)

Poplatek za spravu v %*

Capitalisation N (EUR) 31/03/2014 1.02%
Capitalisation P (EUR) 31/03/2014 1.92%
Capitalisation P Hedged (USD) 31/03/2014 1.92%
Capitalisation S (EUR) 31/03/2014 0.91%
Capitalisation V (EUR) 31/03/2014 1.78%
Capitalisation X (EUR) 31/03/2014 2.42%
Distribution | (EUR) 31/03/2014 0.88%
Distribution N (EUR) 31/03/2014 1.02%
Distribution P (EUR) 31/03/2014 1.91%
Ukazatel obratkovosti 31/03/2014 53.18%

portfolia v %*

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financ¢ni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Europe High Dividend

(Vyjadreno v EUR)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2014

Poznamky
Portfolio cennych papiri celkem 377,018,610.67
Akcie 377,018,610.67
Finanéni derivaty celkem 1,316,567.35
Ménové forwardy 480,799.96
Opéni listy a prava odbéru 835,767.39
Hotovost v bance 3,814,843.49
Ostatni aktiva 4 9,705,719.11
Aktiva celkem 391,855,740.62
Bé&zna pasiva 4 (1,595,513.15)
Pasiva celkem (1,595,513.15)
Cisté aktiva na konci obdobi 390,260,227.47

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Europe High Dividend

(Vyjadreno v EUR)

. , o
Portfolio cennych papirt k 31/03/2014
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA Nominalni vEUR CHA
hodnota hodnota
Prevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke ;szggg EESIEE:E ?SLEEF:(SOEMASG ESE :s:zz;ggg :sz
kotaci na oficialnim trhu'l?urzy a/nebo obchodované na jiném 380000 E.ON AG EUR 539220000 138
fizeném trhu 210,000 METRO AG EUR 6,221,250.00  1.60
10,000 VOLKSWAGEN AG EUR 1,881,000.00 0.48
Akcie 28,888,760.00 7.40
Velka Britanie Italie
100,000 ASTRAZENECA PLC GBP 4,689,067.10 1.20 370,000 ASSICURAZIONI GENERALI SPA EUR 5,986,600.00 1.53
900,000 AVIVA PLC GBP 5,192,871.16 1.33 1,400,000 ENEL SPA EUR 5,751,200.00 1.47
1,500,000 BALFOUR BEATTY PLC GBP 5,436,003.49 1.39 550,000 ENI SPA EUR 10,015,500.00 258
2,200,000 BARCLAYS PLC GBP 6,211,123.88 1.59 1,800,000 INTESA SANPAOLO SPA EUR 4,428,000.00 113
290,000 BHP BILLITON PLC GBP 6,468,529.65 1.66 26,181,300.00 6.71
2,000,000 BP PLC GBP 11,612,290.50 2.98 .
800,000 CHEMRING GROUP PLC GBP 2,515,996.27 0.64 Belgie
1,000,000 HOMESERVE PLC GBP 3,810,282.82 0.98 220,000 BELGACOM SA EUR 5,000,600.00 1.28
2,200,000 HSBC HOLDINGS PLC GBP 16,166,485.68 4.14 380,000 BPOST SA EUR 6,175,000.00 1.59
800,000 ICAP PLC GBP 3,654,000.74 0.94 115,000 DELHAIZE GROUP SA EUR 6,100,750.00 1.56
1,800,000 J SAINSBURY PLC GBP 6,882,459.42 1.76 17,276,350.00 4.43
900,000 KINGFISHER PLC GBP 4,587,580.51 1.18 .
1,000,000 MITIE GROUP PLC GBP 3,937,292.25  1.01 Svédsko
200,000 PENNON GROUP PLC GBP 1,796,276.19 0.46 500,000 LM ERICSSON SEK 4,823,212.44 1.24
160,000 RIO TINTO PLC GBP 6,459,336.59 1.66 1,000,000 SSAB AB SEK 5,590,897.76 1.43
4,700,000 RSA INSURANCE GROUP PLC GBP 5,091,082.17 1.30 1,100,000 TELIASONERA AB SEK 6,007,193.59 1.54
1,400,000 SEGRO PLC GBP 5,622,283.98 1.44 16,421,303.79 4.21
600,000 SERCO GROUP PLC GBP 3,055,483.94 0.78
300,000 SSE PLC GBP 5,330,767.11 1.37 Rusko
425,000 STANDARD CHARTERED PLC GBP 6,444,065.22 1.65 1,000,000 GAZPROM OAO ADR usbD 5,637,583.89 1.44
114,963,278.67 29.46 150,000 LUKOIL OAO ADR usbD 6,086,522.76 1.56
Francie 23,900 MOBILE TELESYSTEMS OJSC ADR usD 303,291.13 0.08
250,000 SEVERSTAL OAO usD 1,375,711.95 0.35
250,000 ALSTOM SA EUR 4,955,000.00 1.27 13,403,109.73 3.43
320,000 AXA SA EUR 6,036,800.00 1.55
80,000 BNP PARIBAS SA EUR 4,479,200.00  1.15 Rakousko
50,000 BOUYGUES SA EUR 1,513,750.00 0.39 200,000 ERSTE GROUP BANK AG EUR 4,960,000.00 1.27
210,000 CARREFOUR SA EUR 5,899,950.00 1.51 700,000 IMMOFINANZ AG EUR 2,380,700.00 0.61
70,000 CASINO GUICHARD PERRACHON SA EUR 6,046,600.00 1.55 7,340,700.00 1.88
180,000 EDF SA EUR 5,168,700.00 1.32 .
450,000 ETABLISSEMENTS MAUREL ET PROM EUR 5,026,500.00  1.29 Nizozemsko
250,000 EUTELSAT COMMUNICATIONS SA EUR 6,162,500.00 1.58 160,000 CORIO NV EUR 5,307,200.00 1.36
35,000 LAFARGE SA EUR 1,984,500.00 0.51 40,000 KONINKLIJKE DSM NV EUR 1,992,600.00 0.51
127,427 SANOFI EUR 9,643,675.36 247 7,209,800.00 1.87
100,000 VINCI SA EUR 5,391,000.00 1.38
62,308,175.36 15.97 Norsko
Svycarsko 200,000 YARA INTERNATIONAL ASA NOK 6,413,261.26 1.64
6,413,261.26  1.64
11,500 BANQUE CANTONALE VAUDOISE CHF 4,869,290.47 1.25 i
260,000 CREDIT SUISSE GROUP AG CHF 6,105,576.48  1.56 Dansko
70,000 HOLCIM LTD CHF 4,208,703.13 1.08 95,000 FLSMIDTH & CO A/S DKK 3,478,846.55 0.90
188,000 NOVARTIS AG CHF 11,581,325.95 2.97 100,000 1SS A/S DKK 2,437,724.07 0.62
120,000 TRANSOCEAN LTD CHF 3,589,718.22 0.92 5916,570.62 1.52
28,000 ZURICH FINANCIAL SERVICES AG CHF 6,241,759.73 1.60
36,596,373.98 9.38 Polsko
$panélsko 640,000 ENERGA SA PLN 2,743,354.63 0.70
2,743,354.63  0.70
230,000 ACS ACTIVIDADES DE CONSTRUCCION Y gyRr 6,558,450.00 1.68
SERVICIOS SA Portugalsko
2,118,868 BANCO DE SABADELL SA EUR 4,750,502.06 1.22
950.000 BANCO SANTANDER SA EUR 6.574.950.00 168 600,000 PORTUGAL TELECOM SGPS SA EUR 1,852,200.00 0.47
1,091,771 PROSEGUR CIA DE SEGURIDAD SA EUR 5,098,570.57  1.31 1,852,200.00  0.47
560,000 TELEFONICA SA EUR 6,431,600.00 1.65
20.414.072.63 7.54 377,018,610.67 96.61
Némecko Portfolio cennych papiri celkem 377,018,610.67 96.61
168,000 DEUTSCHE BANK AG EUR 5,455,800.00 1.40

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financ¢ni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Europe High Dividend

(Vyjadreno v EUR)
Finanéni derivaty k 31/03/2014

K vyplaté K uhradé Datum Zavazky Nerealizovany
splatnosti v EUR zisk nebo

(ztrata)

v EUR

Ménové forwardy

206,995,146.31 PLN 49,140,892.91 EUR  15/04/2014  49,140,892.91 520,298.58
2,989,781.13 USD 2,166,814.77 EUR  30/04/2014  2,166,814.77 2,568.51
267,346.80 USD 1,715,506.03 SEK  30/04/2014 193,998.68 2,087.44
129,168.46 EUR 177,646.67 USD  30/04/2014 129,168.46 268.15
594,604.58 USD 524,801.74 CHF  30/04/2014 431,464.46 261.46
91,361.84 USD 493,729.81 DKK  30/04/2014 66,296.26 143.06
30,150.70 CHF 34,033.21 USD  30/04/2014 24,694.21 77.69
44,785.91 USD 136,353.27 PLN  30/04/2014 32,498.86 (186.04)
96,150.27 USD 582,324.06 NOK  30/04/2014 69,771.35 (726.79)
1,826,350.84 USD 1,106,649.43 GBP 30/04/2014  1,325,274.64 (13,201.09)
2,221,700.81 EUR 9,388,717.03 PLN 15/04/2014  2,221,700.81 (30,791.01)
55,802,575.41 480,799.96
Pocet/ Nazev Ména Trzni hodnota
Nominalni v EUR
hodnota
Prava odbéru
2,062,500 RSA INSURANCE GROUP PLC GBP 835,767.39
835,767.39
Financni derivaty celkem 1,316,567.35

Prehled &istych aktiv k 31/03/2014
%

CHA
Portfolio cennych papiri celkem 377,018,610.67  96.61
Finanéni derivaty celkem 1,316,567.35  0.34
Hotovost v bance 3,814,843.49  0.98
Ostatni aktiva a pasiva 8,110,205.96  2.07
Cista aktiva celkem 390,260,227.47 100.00

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Europe Opportunities

(Vyjadreno v EUR)

Statistika
Cista aktiva 31/03/2014 EUR 641,140,334.25 Pocet akcii
30/09/2013 EUR 514,610,340.27
30/09/2012 EUR 480,048,302.41 Distribution N (EUR) 31/03/2014 36,605
. 30/09/2013 -
Cista hodnota aktiv na akcii** 30/09/2012 -
Capitalisation | (EUR) 31/03/2014 EUR 7,494.15 Distribution P (EUR) 31/03/2014 4,707
30/09/2013 EUR 6,894.24 30/09/2013 8,558
30/09/2012 EUR 6,057.78 30/09/2012 13,406
Capitalisation P (EUR) 31/03/2014 EUR 313.74 Dividendy
30/09/2013 EUR 290.12
30/09/2012 EUR 257.59 Distribution N (EUR) 16/12/2013 EUR 1.35
Capitalisation S (EUR) 31/03/2014 EUR 7,488.24 Distribution P (EUR) 16/12/2013 EUR 1.35
30/09/2013 EUR 6,890.21
30/09/2012 EUR 6,056.40 Distribution P (EUR) 14/12/2012 EUR 1.95
Capitalisation X (EUR) 31/03/2014 EUR 304.46 Distribution P (EUR) 14/12/2011 EUR 0.40
30/09/2013 EUR 282.25
30/09/2012 EUR 251.87 Poplatek za spravu v %*
Capitalisation Z (EUR) 31/03/2014 EUR 6,999.88 Capitalisation | (EUR) 31/03/2014 0.85%
30/09/2013 EUR 6,420.30
30/09/2012 EUR 5,607.43 Capitalisation P (EUR) 31/03/2014 1.89%
Distribution N (EUR) 31/03/2014 EUR 152.34 Capitalisation S (EUR) 31/03/2014 0.89%
30/09/2013 EUR -
30/09/2012 EUR - Capitalisation X (EUR) 31/03/2014 2.39%
Distribution P (EUR) 31/03/2014 EUR 151.89 Capitalisation Z (EUR) 31/03/2014 0.25%
30/09/2013 EUR 141.79
30/09/2012 EUR 127.78 Distribution N (EUR) 31/03/2014 1.04%
Pocet akcii Distribution P (EUR) 31/03/2014 1.89%
Capitalisation | (EUR) 31/03/2014 72,796 Ukazatel obratkovosti 31/03/2014 631.88%
30/09/2013 60,440 portfolia v %*
30/09/2012 61,076
Capitalisation P (EUR) 31/03/2014 140,471
30/09/2013 189,843
30/09/2012 243,902
Capitalisation S (EUR) 31/03/2014 800
30/09/2013 800
30/09/2012 1,983
Capitalisation X (EUR) 31/03/2014 42,034
30/09/2013 42,028
30/09/2012 49,729
Capitalisation Z (EUR) 31/03/2014 3,778
30/09/2013 3,778
30/09/2012 3,743

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financ¢ni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Europe Opportunities

(Vyjadreno v EUR)
Finanéni vykazy

Vykaz €istych aktiv k 31/03/2014

Poznamky
Portfolio cennych papiri celkem 585,698,103.31
Akcie 585,698,103.31
Hotovost v bance 47,768,274.41
Ostatni aktiva 4 32,373,718.25
Aktiva celkem 665,840,095.97
Bé&zna pasiva 4 (24,699,761.72)
Pasiva celkem (24,699,761.72)
Cisté aktiva na konci obdobi 641,140,334.25

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Europe Opportunities

(Vyjadreno v EUR)

. , -
Portfolio cennych papirt k 31/03/2014
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA Nominalni vEUR CHA
hodnota hodnota
Prevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke 3,949,284 PORTUGAL TELECOM SGPS SA BUR 1219143971 1.90
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném 26,672,047.20  4.16
fizeném trhu Norsko
803,055 YARA INTERNATIONAL ASA NOK 25,751,007.60  4.02
Akcie 25,751,007.60  4.02
Velka Britanie Svédsko
2,815,957 AFRICAN BARRICK GOLD PLC GBP 8,975,389.35 1.40 722,380 ELECTROLUX AB SEK 11,414,569.35 1.78
1,746,767 AFRICAN MINERALS LTD GBP 3,301,426.73 0.51 243,597 SWEDISH MATCH AB SEK 5,765,559.10 0.90
6,124,541 BARCLAYS PLC GBP 17,291,037.66 2.70 17,180.128.45 2.68
,180,128. R
328,910 BG GROUP PLC GBP 4,446,01853  0.69
2,631,787 BP PLC GBP 15,280,537.59  2.38 Rusko
943,165 CAIRN ENERGY PLC GBP 1,904,104.03 0.30 1,027,642 GAZPROM OAO ADR usbD 5,793,417.99 0.90
5,052,939 CENTRICA PLC GBP 20,151,605.90  3.14 1,316,974 SBERBANK OF RUSSIA ADR usD 9,335,632.85 1.46
458,388 G4S PLC GBP 1,339,050.74 0.21 15,129.050.84 2.36
6,036,664 HSBC HOLDINGS PLC GBP 44,350,837.32  6.92 i
975,007 IMPERIAL TOBACCO GROUP PLC GBP 28,576,419.10  4.46 Francie
4,049,560 PARTNERSHIP ASSURANCE GROUP PLC GBP 6,784,287.91 1.06 145,874 SANOFI EUR 11,039,744.32 1.72
505,905 PEARSON PLC GBP 6,505,023.88 1.01 11,039.744.32 1.72
,039,744. .
880,303 PETROPAVLOVSK PLC GBP 822,578.46  0.13 N .
627,950 SERCO GROUP PLC GBP 3,197,81856  0.50 Spanélsko
4,582,449 SPIRENT COMMUNICATIONS PLC GBP 5479,248.19  0.85 701,772 TELEFONICA SA EUR 8,059,851.42 1.26
2,779,865 STANDARD CHARTERED PLC GBP 42,149,720.85  6.57 8.059.851.42 1.26
1,130,792 TELECITY GROUP PLC GBP 9,547,393.20 1.49
1,050,909 TESCO PLC GBP 375510653  0.59 Rakousko
223,866,604.53 34.91 121,146 LENZING AG EUR 4,845,840.00 0.75
. 54,367 RAIFFEISEN BANK INTERNATIONALAG  EUR 1,315,681.40  0.21
Nizozemsko
6,161,521.40 0.96
1,156,712 BINCKBANK NV EUR 9,928,059.10 1.55
246,444 CORBION NV EUR 422158572 0.66 585,698,103.31 91.35
586,200 GRONTMIJ EUR 2,139,043.80  0.33 . . P
Portfolio cennych papira celkem 585,698,103.31 91.35
2,709,458 POSTNL NV EUR 8,973,724.90 1.40
1,133,273 ROYAL DUTCH SHELL PLC EUR 30,054,399.96  4.69
2,003,241 ROYAL IMTECH NV EUR 3,986,449.59 0.62 Prehled C|stych aktiv k 31/03/2014
3,320,135 TNT EXPRESS NV EUR 23,669,242.42  3.69 %
617,948 TOMTOM NV EUR 3,031,652.89  0.47 EHA
1,138,495 UNILEVER NV EUR 33,966,998.33  5.30 Portfoli “ch iro celk 585.698.103.31  91.35
ortfolio cennych papiru celkem X .
119,971,156.71 18.71 ych pap 698,
& 47,768,274.41 7.45
Svycarsko Hotovost v bance ,768,
433,199 JULIUS BAER GROUP LTD CHF 13,958,698.46  2.18 Ostatni aktiva a pasiva 7,673,956.53 1.20
525,352 NOVARTIS AG CHF 32,363,152.93  5.04 Cista aktiva celkem 641,140,334.25 100.00
74,976 ZURICH FINANCIAL SERVICES AG CHF 16,713,649.19 2,61
63,035,500.58 9.83
Lucembursko
3,132,281 ARCELORMITTAL EUR 36,632,026.30  5.71
71,672 ORIFLAME COSMETICS SA SEK 1,259,239.38 0.0
37,891,265.68 5.91
Némecko
381,799 ADVA AG OPTICAL NETWORKING EUR 1,266,809.08  0.20
491,337 AIXTRON SE NA EUR 5832,170.19  0.91
431,676 DEUTSCHE BANK AG EUR 14,018,678.10  2.19
240,745 E.ON AG EUR 3,416,17155  0.53
113,992 FRESENIUS MEDICAL CARE AG & CO EUR 5,773,694.80 0.90
KGAA
20,367 STADA ARZNEIMITTEL AG EUR 632,700.86  0.10
30,940,224.58 4.83
Portugalsko
1,155,214 GALP ENERGIA SGPS SA EUR 14,480,607.49 226

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Europe Sustainable Equity

(Vyjadreno v EUR)
Statistika

Cista aktiva 31/03/2014 EUR 41,499,666.43
30/09/2013 EUR -
30/09/2012 EUR -

Cista hodnota aktiv na akcii**
Capitalisation Z (EUR) 31/03/2014 EUR 5,187.46

30/09/2013 EUR -
30/09/2012 EUR -

Pocet akcii

Capitalisation Z (EUR) 31/03/2014 8,000
30/09/2013 -
30/09/2012 -

Poplatek za spravu v %*

Capitalisation Z (EUR) 31/03/2014 0.09%

Ukazatel obratkovosti 31/03/2014 18.21%

portfolia v %*

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Europe Sustainable Equity

(Vyjadreno v EUR)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2014

Poznamky
Portfolio cennych papiri celkem 40,630,227.58
Akcie 40,630,227.58
Hotovost v bance 772,091.12
Ostatni aktiva 4 101,103.02
Aktiva celkem 41,503,421.72
Bé&zna pasiva 4 (3,755.29)
Pasiva celkem (3,755.29)
Cista aktiva na konci obdobi 41,499,666.43

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Europe Sustainable Equity

(Vyjadreno v EUR)

Portfolio cennych papirt k 31/03/2014
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA Nominalni vEUR CHA
hodnota hodnota
Pfevoditelné cenné papiry a nastroje penézniho trhu prijaté ke 38,108 REED ELSEVIER NV EUR 59772398 144
. s i1 . . e . 25,180 UNILEVER NV EUR 751,245.30 1.82
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném
v < 4,000,267.26  9.64
fizeném trhu
Némecko
Akcie 7,305 BAYERISCHE MOTOREN WERKE AG EUR 669,284.10 1.61
P 4,807 DEUTSCHE BOERSE AG EUR 277,700.39 0.67
Velka Britanie
3,569 FRESENIUS SE & CO KGAA EUR 405,438.40 0.98
34,866 ARM HOLDINGS PLC GBP 420,900.39 1.01 6,303 HENKEL AG & CO KGAA EUR 459,803.85 1.11
86,358 AVIVAPLC GBP 498,273.30 1.20 3,347 LINDE AG EUR 485,984.40 1.17
21,499 BG GROUP PLC GBP 290,611.27 0.70 12,719 SAP AG EUR 747,368.44 1.80
36,271 BHP BILLITON PLC GBP 809,034.62 1.95 6,047 SYMRISE AG EUR 219,264.22 0.53
57,142 COMPASS GROUP PLC GBP 632,445.62 1.52 3,264,843.80 7.87
32,700 DIAGEO PLC GBP 736,106.72 1.77
145,665 HSBC HOLDINGS PLC GBP 1,070,405.07 259 Irsko
17,965 INTERTEK GROUP PLC GBP 667,567.36 1.61 53,723 EXPERIAN PLC GBP 702,477.81 1.69
23,162 LAND SECURITIES GROUP PLC GBP 286,054.29 0.69 5,074 KERRY GROUP PLC EUR 281,150.34 0.68
82,841 NATIONAL GRID PLC GBP 823,690.03 1.98 11,932 SHIRE PLC GBP 425,055.07 1.02
7,239 NEXT PLC GBP 577,921.93 1.39 1,408,68322 3.39
38,314 PRUDENTIAL PLC GBP 587,888.04 1.42
13,200 RECKITT BENCKISER GROUP PLC GBP 780,302.38  1.88 Norsko
24,132 ROYAL DUTCH SHELL PLC - A SHARES GBP 639,561.56 1.54 51,921 STATOIL ASA NOK 1,063,380.89 257
15,865 ROYAL DUTCH SHELL PLC - B SHARES GBP 449,154.12 1.08 17,118 TELENOR ASA NOK 275,285.31 0.66
47,635 SSE PLC GBP 846,436.97 2.04 1,338,666.20 3.23
37,175 STANDARD CHARTERED PLC GBP 563,666.18 1.36
265,393 VODAFONE GROUP PLC GBP 707,213.63 1.70 Svédsko
11,387,233.48 27.43 22,350 LUNDIN PETROLEUM AB SEK 332,900.70 0.80
& 37,885 SKF AB SEK 702,504.19 1.69
Svycarsko
1,035,404.89 2.49
30,669 ABB LTD CHF 574,346.04 1.38 )
2,589 BALOISE HOLDING AG CHF 236,469.98 057 Dansko
10,282 CIE FINANCIERE RICHEMONT SA CHF 712,786.09 1.72 22,163 NOVO NORDISK A/S DKK 732,633.64 1.76
33,455 CREDIT SUISSE GROUP AG CHF 785,623.31 1.89 3,268 TRYG A/S DKK 234,617.28 0.57
28,245 NESTLE SA CHF 1,543,934.28 3.72 967,250.92 2.33
26,367 NOVARTIS AG CHF 1,624,280.96 3.92
1,749 PARTNERS GROUP HOLDING AG CHF 356,845.79 0.86 Jersey
7,102 ROCHE HOLDING AG CHF 1,545,844.18 3.72 47,608 WPP PLC GBP 712,354.70 1.72
740 SWISSCOM AG CHF 330,043.15 0.80 712,354.70 1.72
1,316 SYNGENTA AG CHF 361,352.81 0.87
2,176 ZURICH FINANCIAL SERVICES AG CHF 485,073.90 117 Spanélsko
8,556,600.49 20.62 5,841 INDITEX SA EUR 636,084.90 1.53
Francie 636,084.90 1.53
28,511 AXA SA EUR 537,860.02  1.30 Rakousko
13,515 BNP PARIBAS SA EUR 756,704.85 1.82 17,850 ERSTE GROUP BANK AG EUR 442,680.00 1.07
9,565 CAP GEMINI SA EUR 525,596.75 1.27 2,410 LENZING AG EUR 96,400.00 0.23
13,158 CIE DE ST-GOBAIN EUR 576,978.30 1.39 539,080.00 1.30
31,358 CREDIT AGRICOLE SA EUR 358,892.31 0.86 .
2,732 DASSAULT SYSTEMES EUR 232,329.28 0.56 Italie
14,073 EDENRED EUR 320,512.58 0.77 192,828 INTESA SANPAOLO SPA EUR 474,356.88 1.14
10,045 FAURECIA EUR 308,180.60 0.74 474,356.88 1.14
1,865 KERING EUR 276,113.25 0.67
3,917 PERNOD-RICARD SA EUR 330,986.50 0.80 Spojené staty americké
14,010 SANOFI EUR 1,060,276.80 2.55 12,796 VERIZON COMMUNICATIONS INC usb 442,672.43 1.07
1,709 UNIBAIL-RODAMCO SE EUR 322,146.50 0.78 442,672.43  1.07
5,606,577.74 13.51 .
Belgie
Nizozemsko 7,033 UMICORE SA EUR 260,150.67 0.63
16,667 ARCADIS NV EUR 465,259.31 1.12 260,150.67  0.63
10,073 ASML HOLDING NV EUR 677,207.79 1.63
3,062 GEMALTO NV EUR 258,861.48 0.62 40,630,227.58 97.90
56,958 ING GROEP NV EUR 58524345 141 | porifolio cennych papirti celkem 40,630,227.58 97.90
7,103 KONINKLIJKE DSM NV EUR 353,835.95 0.85
9,640 NUTRECO NV EUR 310,890.00 0.75

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy

za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Europe Sustainable Equity

(VyjédFeno v EUR)
Prehled &istych aktiv k 31/03/2014
%

CHA
Portfolio cennych papiri celkem 40,630,227.58  97.90
Hotovost v bance 772,091.12  1.86
Ostatni aktiva a pasiva 97,347.73  0.24
Cista aktiva celkem 41,499,666.43 100.00

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L)

ING (L) - Invest European Equity

(Vyjadreno v EUR)

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

Statistika
Cista aktiva 31/03/2014 EUR 213,962,963.38 Dividendy
30/09/2013 EUR 214,171,158.12
30/09/2012 EUR 241,144,187.34 Distribution P (EUR) 16/12/2013 EUR 0.45
Cista hodnota aktiv na akcii** Distribution P (EUR) 14/12/2012 EUR 0.45
Capitalisation | (EUR) 31/03/2014 EUR 51.14 Distribution P (EUR) 14/12/2011 EUR 0.50
30/09/2013 EUR 48.16
30/09/2012 EUR 40.54 Poplatek za spravu v %*
Capitalisation N (EUR) 31/03/2014 EUR 48.32 Capitalisation | (EUR) 31/03/2014 0.73%
30/09/2013 EUR -
30/09/2012 EUR - Capitalisation N (EUR) 31/03/2014 1.04%
Capitalisation P (EUR) 31/03/2014 EUR 4817 Capitalisation P (EUR) 31/03/2014 1.69%
30/09/2013 EUR 45.58
30/09/2012 EUR 38.75 Capitalisation X (EUR) 31/03/2014 2.19%
Capitalisation X (EUR) 31/03/2014 EUR 44.94 Capitalisation X Hedged (CZK) 31/03/2014 2.19%
30/09/2013 EUR 42.63
30/09/2012 EUR 36.42 Distribution P (EUR) 31/03/2014 1.69%
Capitalisation X Hedged (CZK) 31/03/2014 CZK 10,918.46 Ukazatel obratkovosti 31/03/2014 6.73%
30/09/2013 CzK 10,362.52 portfolia v %*
30/09/2012 CZK 8,855.07
Distribution P (EUR) 31/03/2014 EUR 34.99
30/09/2013 EUR 33.55
30/09/2012 EUR 28.95
Pocet akcii
Capitalisation | (EUR) 31/03/2014 725,416
30/09/2013 667,981
30/09/2012 1,242,680
Capitalisation N (EUR) 31/03/2014 83,807
30/09/2013 -
30/09/2012 -
Capitalisation P (EUR) 31/03/2014 3,097,131
30/09/2013 3,489,875
30/09/2012 4,299,690
Capitalisation X (EUR) 31/03/2014 203,189
30/09/2013 210,991
30/09/2012 226,098
Capitalisation X Hedged (CZK) 31/03/2014 7,540
30/09/2013 5,618
30/09/2012 8,452
Distribution P (EUR) 31/03/2014 328,613
30/09/2013 347,953
30/09/2012 447,619

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest European Equity

(Vyjadreno v EUR)
Finanéni vykazy

Vykaz €istych aktiv k 31/03/2014

Poznamky
Portfolio cennych papiri celkem 213,222,647.63
Akcie 213,222,647.63
Hotovost v bance 1,790,984.18
Ostatni aktiva 4 1,387,039.86
Aktiva celkem 216,400,671.67
Bé&zna pasiva 4 (2,427,316.33)
Finanéni derivaty celkem (10,391.96)
Ménové forwardy (10,391.96)
Pasiva celkem (2,437,708.29)
Cistd aktiva na konci obdobi 213,962,963.38

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest European Equity

(Vyjadreno v EUR)
Portfolio cennych papirt k 31/03/2014

Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA Nominalni vEUR CHA
hodnota hodnota
Prevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke Nizozemsko
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném 56,861 AKZO NOBEL NV EUR 3367,877.03 157
fizeném trhu 49,754 ASM INTERNATIONAL NV EUR 144958279  0.68
29,614 ASML HOLDING NV EUR 1,990,949.22  0.93
. 190,342 BINCKBANK NV EUR 163370539 076
Akcie 83,513 EUROPEAN AERONAUTIC DEFENCE AND  gyR 434184087  2.04
PR SPACE CO NV
Velka Britanie 21,176 FUGRO NV EUR 94519076 0.44
382,789 AFRICAN MINERALS LTD GBP 72347934 034 418,630 ING GROEP NV EUR 430142325  2.01
108,481 APR ENERGY PLC GBP 1,056,977.85  0.49 18,030,569.31 8.43
427,653 AVIVA PLC GBP 246749659  1.15 .
1,209,645 BARCLAYS PLC GBP 341511588  1.60 Italie
276,390 BG GROUP PLC GBP 3,736,083.01  1.75 816,224 ENEL SPA EUR 335304819 157
1,025,998 BP PLC GBP 59057,003.41 278 118,093 PRYSMIAN SPA EUR 2132,759.58  1.00
748,873 BT GROUP PLC GBP 3437689.22 161 355,434 UNICREDIT SPA NPV EUR 2,356,527.42 110
207,408 CAPITA GROUP PLC GBP 2,749,683.56 1.29 7,842,335.19  3.67
76,452 CARNIVAL PLC GBP 211218332 099 .
877,234 HSBC HOLDINGS PLC GBP 6,446,268.59  3.00 Spanélisko
116,286 IMPERIAL TOBACCO GROUP PLC GBP 3,408219.09  1.59 64,743 ABERTIS INFRAESTRUCTURAS SA EUR 107311523 050
237,675 PRUDENTIAL PLC GBP 3646,872.95  1.70 651,147 BANCO SANTANDER SA EUR 4506,588.39 2.1
150,508 RIO TINTO PLC GBP 6,076,136.45  2.84 5579,703.62 2.61
571,507 SPIRENT COMMUNICATIONS PLC GBP 683,352.66  0.32
144,489 SSE PLC GBP 2,567,457.36  1.20 Jersey
1,245,847 VODAFONE GROUP PLC GBP 331990661 155 697,598 GLENCORE INTERNATIONAL PLC GBP 260572858 122
51,804,015.89 24.20 154,921 WPP PLC GBP 2,318,070.55  1.08
Némecko 5 4,923,799.13 2.30
29,950 ALLIANZ SE EUR 3,674,865.00  1.72 Svédsko
49,926 BAYER AG EUR 490173468 229 366,904 LM ERICSSON SEK 3539,311.88 165
67,059 DAIMLER AG EUR 459957681  2.15 3,539,311.88  1.65
114,340 DEUTSCHE POST AG EUR 3,083,749.80 144
218,335 DEUTSCHE TELEKOM AG EUR 2,561,069.55  1.20 Irsko
22,621 FRESENIUS SE & CO KGAA EUR 2,569,745.60  1.20 90,210 SHIRE PLC GBP 321356168 150
44,087 GEA GROUP AG EUR 1462,806.66  0.68
55,293 HENKEL AG & CO KGAA (PREFERENCE R 431948916 2.02 3.213,561.68  1.50
SHARES) Portugalsko
36,552 SAP AG EUR 214779552 1.00
67673 SIEMENS AG EUR 661165210  3.09 219,124 GALP ENERGIA SGPS SA EUR 274671934 1.28
70,083 STROER OUT-OF-HOME MEDIA AG EUR 916,685.64 043 2,746,719.34  1.28
31,308 SYMRISE AG EUR 1135228.08  0.53 Norsko
18,380 VOLKSWAGEN AG EUR 3457,278.00 162
41,441,676.60 1937 202,835 DNB NOR ASA NOK 2,558,896.51  1.20
S K 2,558,896.51 1.20
vycarsko Finsko
189,032 ABB LTD CHF 354004961 165
221,928 CREDIT SUISSE GROUP AG CHF 521153222 2.4 126,300 FORTUM OYJ EUR 208395000 0.7
162,504 NESTLE SA CHF 8,887,748.31  4.16 2,083,950.00  0.97
112,552 NOVARTIS AG CHF 6,933518.08  3.24 Rusko
30,312 ROCHE HOLDING AG CHF 6,597,807.47  3.08
4556 SWATCH GROUP AG oHF 207315819 0.97 143,713 SBERBANK OF RUSSIA ADR usD 101873826  0.48
28,077 SWISS RE AG CHF 1,889,900.03  0.88 1,018,738.26  0.48
35,133,714.91 16.42 Belgie
Francie 2,263 AGEAS STRIP VVPR EUR 226 0.00
270731 AXA SA EUR 527712532 247 80,686 ANHEUSER-BUSCH INBEV STRIP VPR EUR 8069  0.00
111,993 BNP PARIBAS SA EUR 6,270,488.07  2.93 95';32 g?gﬁﬁé‘;{&?ﬁ’g& AMBERT SA ESE 9?:;2 g:gg
145,123 GDF SUEZ EUR 2,882,14278 135 STRIP VVPR
14,842 KERING EUR 2,197,358.10  1.03 179.08  0.00
25,231 L'OREAL SA EUR 3,020,150.70  1.41
16,126 ;\/:MH MOET HENNESSY LOUIS VUITTON - gyR 2,127,825.70 0.99 213,222,647.63  99.65
23,902 PERNOD-RICARD SA EUR 201971900 o094 | Portfolio cennych papirti celkem 213,222,647.63 99.65
64,387 SANOFI EUR 487280816 2.28
97,434 TOTAL SA EUR 4637,858.40 217

33,305,476.23 15.57

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest European Equity

(Vyjadreno v EUR)
Finanéni derivaty k 31/03/2014

K vyplaté K uhradé Datum Zavazky Nerealizovany
splatnosti v EUR zisk nebo

(ztrata)

v EUR

Ménové forwardy

54,467.09 EUR 1,492,424.66 CZK 15/04/2014 54,467.09 57.33
84,756,577.16 CZK 3,100,444.45 EUR  15/04/2014 3,100,444.45 (10,449.29)
3,154,911.54  (10,391.96)

Finanéni derivaty celkem (10,391.96)

Prehled &istych aktiv k 31/03/2014
%

CHA
Portfolio cennych papiri celkem 213,222,647.63  99.65
Finan¢ni derivaty celkem (10,391.96)  0.00
Hotovost v bance 1,790,984.18  0.84
Ostatni aktiva a pasiva (1,040,276.47)  (0.49)
Cista aktiva celkem 213,962,963.38 100.00

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L)

ING (L) - Invest European Real Estate

(Vyjadreno v EUR)

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

Statistika
Cista aktiva 31/03/2014 EUR 217,130,809.25 Pocet akcii
30/09/2013 EUR 153,669,492.79
30/09/2012 EUR 127,656,559.55 Capitalisation X Hedged (CZK) 31/03/2014 2,085
30/09/2013 1,533
30/09/2012 1,184
Cista hodnota aktiv na akcii**
Capitalisation Z (EUR) 31/03/2014 -
Capitalisation | (EUR) 31/03/2014 EUR 868.87 30/09/2013 -
30/09/2013 EUR 798.89 30/09/2012 405
30/09/2012 EUR 721.84
Distribution | (EUR) 31/03/2014 4,368
Capitalisation N (EUR) 31/03/2014 EUR 804.48 30/09/2013 3,657
30/09/2013 EUR - 30/09/2012 5,035
30/09/2012 EUR -
Distribution P (EUR) 31/03/2014 4,238
Capitalisation P (EUR) 31/03/2014 EUR 801.98 30/09/2013 4,087
30/09/2013 EUR 741.23 30/09/2012 3,989
30/09/2012 EUR 676.77
Dividendy
Capitalisation X (EUR) 31/03/2014 EUR 750.09
30/09/2013 EUR 695.00 Distribution | (EUR) 16/12/2013 EUR 147.95
30/09/2012 EUR 637.76
Distribution P (EUR) 16/12/2013 EUR 35.05
Capitalisation X Hedged (CZK) 31/03/2014 CzK 19,421.45
30/09/2013 CZK 18,041.69 Distribution P (EUR) 14/12/2012 EUR 21.00
30/09/2012 CzZK 16,538.54
Distribution P (EUR) 14/12/2011 EUR 55.00
Capitalisation Z (EUR) 31/03/2014 EUR -
30/09/2013 EUR - Poplatek za spravu v %*
30/09/2012 EUR 4,958.70
Capitalisation | (EUR) 31/03/2014 0.82%
Distribution | (EUR) 31/03/2014 EUR 5,994.15
30/09/2013 EUR 5,659.16 Capitalisation N (EUR) 31/03/2014 1.01%
30/09/2012 EUR 5,113.30
Capitalisation P (EUR) 31/03/2014 1.86%
Distribution P (EUR) 31/03/2014 EUR 2,302.41
30/09/2013 EUR 2,163.01 Capitalisation X (EUR) 31/03/2014 2.36%
30/09/2012 EUR 1,994.43
Capitalisation X Hedged (CZK) 31/03/2014 2.36%
Pocet akcii
Capitalisation Z (EUR) 31/03/2014 0.30%
Capitalisation | (EUR) 31/03/2014 112,486
30/09/2013 71,480 Distribution | (EUR) 31/03/2014 0.82%
30/09/2012 57,870
Distribution P (EUR) 31/03/2014 1.85%
Capitalisation N (EUR) 31/03/2014 529
30/09/2013 - Ukazatel obratkovosti 31/03/2014 (8.19%)
30/09/2012 - portfolia v %*
Capitalisation P (EUR) 31/03/2014 91,238
30/09/2013 79,409
30/09/2012 62,151
Capitalisation X (EUR) 31/03/2014 11,177
30/09/2013 10,204
30/09/2012 11,500

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest European Real Estate

(Vyjadreno v EUR)
Finanéni vykazy

Vykaz €istych aktiv k 31/03/2014

Poznamky
Portfolio cennych papiri celkem 211,508,739.07
Akcie 211,508,739.07
Hotovost v bance 7,145,542.19
Ostatni aktiva 4 7,686,103.27
Aktiva celkem 226,340,384.53
Bé&zna pasiva 4 (9,204,572.77)
Finanéni derivaty celkem (5,002.51)
Ménové forwardy (5,002.51)
Pasiva celkem (9,209,575.28)
Cistd aktiva na konci obdobi 217,130,809.25

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest European Real Estate

(Vyjadreno v EUR)

Portfolio cennych papirt k 31/03/2014 Finanéni derivaty k 31/03/2014
Pocet/ Nazev Ména TrZni hodnota % K vyplaté K uhradé Datum Zavazky Nerealizovany
Nominalni v EUR CHA splatnosti v EUR zisk nebo
hodnota (ztrata)
v EUR
Prevoditelné cenné papiry a nastroje penézniho trhu prijaté ke . ;
k X L o p . Ménové forwardy
otaci na oficialnim trhu burzy a/nebo obchodované na jiném
fizeném trhu 1,224.66 EUR 33,582.40 CZK  15/04/2014 1,224.66 0.34
41,055,414.26 CZK 1,501,772.01 EUR  15/04/2014  1,501,772.01 (5,002.85)
Akcie ,902,996. )
Francie
114,000 FONCIERE DES REGIONS EUR 7,665,360.00  3.53 . _ ,
102,000 GECINA SA EUR 9,843,00000  4.53 Pocet Nazev Ména Zavzﬁké ) Eerial'zot\'?tny
107,000 ICADE EUR 7,683,670.00  3.54 v zisknebo (5 éau?q)
434,000 KLEPIERRE EUR 14,096,320.00  6.49
102,000 UNIBAIL-RODAMCO SE EUR 19,227,000.00  8.86
58,515,350.00 26.95 = Finanéni derivaty celkem (5,002.51)
Velka Britanie
1,090,000 BRITISH LAND CO PLC GBP se2285146 397 | Piehled &istych aktiv k 31/03/2014
230,000 DERWENT LONDON PLC GBP 7,539,521.53 347 .
1,390,000 LAND SECURITIES GROUP PLC GBP 17,166,715.16  7.92 %
1,640,000 SEGRO PLC GBP 6,586,104.09  3.03 CHA
555,000 SHAFTESBURY PLC GBP 4417387.88 203 | Portfolio cennych papirti celkem 211,508,739.07 97.41
44,332,580.12  20.42 Finanéni derivaty celkem (5,002.51)  0.00
Némecko Hotovost v bance 7,145,542.19  3.29
230,000 DEUTSCHE EUROSHOP AG EUR 7,593,450.00  3.50 P .
1,045,000 DEUTSCHE WOHNEN AG EUR 16,260,200.00 7.49 9Statm aktiva a pasiva (1,518,469.50) (0.70)
23,853,650.00 10.99 Cista aktiva celkem 217,130,809.25 100.00
Svycarsko
191,000 PSP SWISS PROPERTY AG CHF 13,036,876.85  6.01
175,000 SWISS PRIME SITE AG CHF 10,802,050.56  4.97
23,838,927.41 10.98
Nizozemsko
230,000 CORIO NV EUR 7,629,100.00  3.51
70,000 EUROCOMMERCIAL PROPERTIES NV EUR 2,232,650.00  1.03
175,000 WERELDHAVE NV EUR 10,813,250.00  4.98
20,675,000.00 9.52
Svédsko
1,135,000 FABEGE AB SEK 10,720,065.26  4.93
760,000 HUFVUDSTADEN AB SEK 7,765,036.31  3.58
18,485,101.57 8.51
Rakousko
3,200,000 IMMOFINANZ AG EUR 10,883,200.00  5.01
10,883,200.00 5.01
Lucembursko
780,000 GAGFAH SA EUR 8,595,600.00  3.96
8,595,600.00 3.96
Polsko
310,000 POLSKI HOLDING NIERUCHOMOSCI SA  PLN 2,329,329.97  1.07
2,329,329.97 1.07
211,508,739.07 97.41
Portfolio cennych papird celkem 211,508,739.07 97.41

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest First Class Protection

(Vyjadreno v EUR)
Statistika

Cista aktiva 31/03/2014 EUR  140,326,846.15
30/09/2013 EUR  149,080,765.08
30/09/2012 EUR 65,490,584.57

Cista hodnota aktiv na akcii**
Capitalisation N (EUR) 31/03/2014 EUR 30.93

30/09/2013 EUR -
30/09/2012 EUR -

Capitalisation P (EUR) 31/03/2014 EUR 30.91
30/09/2013 EUR 30.18
30/09/2012 EUR 28.87

Pocet akcii

Capitalisation N (EUR) 31/03/2014 1,813,277
30/09/2013 -
30/09/2012 -

Capitalisation P (EUR) 31/03/2014 2,724,928
30/09/2013 4,939,235
30/09/2012 2,268,501

Poplatek za spravu v %*

Capitalisation N (EUR) 31/03/2014 0.61%
Capitalisation P (EUR) 31/03/2014 1.00%
Ukazatel obratkovosti 31/03/2014 (87.00%)

portfolia v %*

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financ¢ni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest First Class Protection

(Vyjadreno v EUR)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2014

Poznamky
Portfolio cennych papiri celkem 127,273,277.26
Subjekty kolektivniho investovani 101,274,532.01
Dluhopisy a ostatni dluhové nastroje 15,999,686.90
Nastroje penézniho trhu 9,999,058.35
Financni derivaty celkem 2,439,040.00
Futures 2,439,040.00
Hotovost v bance 4,769,704.37
Marginalni vklady 6,081,159.76
Ostatni aktiva 4 25,611.01
Aktiva celkem 140,588,792.40
Bézna pasiva 4 (261,946.25)
Pasiva celkem (261,946.25)
Cistd aktiva na konci obdobi 140,326,846.15

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L)

Pololetni zprava a neauditované financ¢ni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest First Class Protection

(Vyjadreno v EUR)

Portfolio cennych papirt k 31/03/2014

Finanéni derivaty k 31/03/2014

Pocet/ Nazev Ména Trzni hodnota % Podet Nazev Ména Zavazky Nerealizovany
Nominalni v EUR CHA v EUR zisk nebo (ztrata)
hodnota v EUR
Prevoditelné cenné papiry a nastroje penézniho trhu prijaté ke Kontrakt future na akciovy index
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném
fizeném trhu 1,908 g&?gﬁ:‘?xx INDEX FUTURE 50 gyR 59,148,000.00 2,439,040.00
Subjekty kolektivniho investovani 59,148,000.00 2,439,040.00
Lucembursk . v . .
ucembursko Finanéni derivaty celkem 2,439,040.00
254 ING INTERNATIONAL CMF - EURO SHORT EyR 27.561,023.01  19.64
NG INTERNATIONAL CMF - EURO SHORT
73 - EUR 7,340,990.23  5.23 v e . .
TERM GOVERNMENTS Piehled C|stych aktiv k 31/03/2014
2,290 ING (L) - RENTA FUND EURO LIQUIDITY S gyRr 12,075,330.30 8.61
CAP %
27,275 ING (L) LIQUID - EUR Z CAP EUR 27,546,659.00  19.63 CHA
ING (L) LIQUID - EURO GOVERNMENTS A N . .
04T ap EUR 2675052947 1906 | portfolio cennych papira celkem 127,273,277.26  90.70
101,274,532.01 7217 | Einanéni derivaty celkem 2,439,040.00 1.74
101,274,532.01 7217 | Hotovost v bance 4,769,704.37  3.40
Dluhopisy a ostatni dluhové nastroje Ostatni aktiva a pasiva 5,844,824.52  4.16
Francie Cista aktiva celkem 140,326,846.15 100.00
5,000,000 BNP PARIBAS SA 16/12/2014 FRN EMTN  EUR 5,000,702.70  3.56
5,000,000 NATIXIS ZCP 02/06/2014 EUR 4,997,27420  3.56
9,997,976.90 7.12
Nizozemsko
1,500,000 COOPERATIEVE CENTRALE RAIFFEISEN- EyRr 1,500,075.00 1.07
BOERENLEENBANK BA/NETHERLANDS
17/04/2014 FRN EMTN
3,000,000 COOPERATIEVE CENTRALE RAIFFEISEN- g{R 300138000  2.14
BOERENLEENBANK BA/NETHERLANDS
19/05/2014 FRN EMTN
1,500,000 COOPERATIEVE CENTRALE RAIFFEISEN- g{R 1,500.255.00  1.07
BOERENLEENBANK BA/NETHERLANDS
22/07/2014 FRN EMTN
6,001,710.00 4.28
15,999,686.90 11.40
Nastroje penézniho trhu
Nizozemsko
5,000,000 SVENSKA HANDELSBANKEN ZCP EUR 4,999,882.90 3.57
07/04/2014
4,999,882.90 3.57
Francie
5,000,000 BANQUE FEDERATIVE DU CREDIT EUR 499917545  3.56
MUTUEL ZCP 29/04/2014
4,999,175.45 3.56
9,999,058.35 7.13
Portfolio cennych papiri celkem 127,273,277.26  90.70

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L)

ING (L) - Invest Food & Beverages

(Vyjadreno v USD)

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

Statistika

Cista aktiva 31/03/2014 USD 214,831,229.31 Pocet akcii

30/09/2013 USD 217,796,059.42

30/09/2012 USD 200,688,179.96 Capitalisation P Hedged (EUR) 31/03/2014 143,561
. 30/09/2013 152,404
Cista hodnota aktiv na akcii** 30/09/2012 145,509
Capitalisation | (EUR) 31/03/2014 EUR 9,713.26 Capitalisation X (EUR) 31/03/2014 3,835

30/09/2013 EUR 9,308.69 30/09/2013 4,417

30/09/2012 EUR - 30/09/2012 5,791
Capitalisation | (USD) 31/03/2014 USD 1,891.22 Capitalisation X (USD) 31/03/2014 9,986

30/09/2013 USD 1,780.10 30/09/2013 11,317

30/09/2012 USD 1,588.76 30/09/2012 10,299
Capitalisation P (USD) 31/03/2014 USD 1,736.38 Capitalisation Y (USD) 31/03/2014 3,705

30/09/2013 USD 1,642.85 30/09/2013 277

30/09/2012 USD 1,481.61 30/09/2012 -
Capitalisation P Hedged (EUR) 31/03/2014 EUR 486.98 Distribution P (USD) 31/03/2014 1,101

30/09/2013 EUR 463.07 30/09/2013 1,222

30/09/2012 EUR 417.13 30/09/2012 821
Capitalisation X (EUR) 31/03/2014 EUR 1,350.75 Distribution P Hedged (EUR) 31/03/2014 6,338

30/09/2013 EUR 1,304.42 30/09/2013 6,854

30/09/2012 EUR 1,244.01 30/09/2012 6,939
Capitalisation X (USD) 31/03/2014 USD 1,627.04 Dividendy

30/09/2013 USD 1,543.10

30/09/2012 USD 1,398.50 Distribution P (USD) 16/12/2013 USD 17.05
Capitalisation Y (USD) 31/03/2014 USD 272.21 Distribution P (USD) 14/12/2012 USD 27.85

30/09/2013 USD 259.51

30/09/2012 USD - Distribution P (USD) 14/12/2011 USD 33.65
Distribution P (USD) 31/03/2014 USD 7,069.46 Distribution P Hedged (EUR) 16/12/2013 EUR 6.50

30/09/2013 USD 6,705.18

30/09/2012 USD 6,074.97 Distribution P Hedged (EUR) 14/12/2012 EUR 7.15
Distribution P Hedged (EUR) 31/03/2014 EUR 1,992.44 Distribution P Hedged (EUR) 14/12/2011 EUR 7.90

30/09/2013 EUR 1,901.54

30/09/2012 EUR 1,720.51 Poplatek za spravu v %*
Pocet akcii Capitalisation | (EUR) 31/03/2014 0.83%
Capitalisation | (EUR) 31/03/2014 139 Capitalisation | (USD) 31/03/2014 0.83%

30/09/2013 135

30/09/2012 - Capitalisation P (USD) 31/03/2014 1.87%
Capitalisation | (USD) 31/03/2014 10,592 Capitalisation P Hedged (EUR) 31/03/2014 1.87%

30/09/2013 11,415

30/09/2012 24,610 Capitalisation X (EUR) 31/03/2014 2.37%
Capitalisation P (USD) 31/03/2014 27,067 Capitalisation X (USD) 31/03/2014 2.37%

30/09/2013 29,871

30/09/2012 26,650 Capitalisation Y (USD) 31/03/2014 3.40%

Distribution P (USD) 31/03/2014 1.87%

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Food & Beverages

(Vyjadreno v USD)

Poplatek za spravu v %*
Distribution P Hedged (EUR) 31/03/2014 1.87%

Ukazatel obratkovosti 31/03/2014 0.47%
portfolia v %*

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financ¢ni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Food & Beverages

(Vyjadreno v USD)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2014

Poznamky
Portfolio cennych papiri celkem 211,659,115.34
Akcie 211,659,115.34
Hotovost v bance 2,358,934.48
Ostatni aktiva 4 2,563,263.77
Aktiva celkem 216,581,313.59
Bé&zna pasiva 4 (1,591,872.53)
Finanéni derivaty celkem (158,211.75)
Ménové forwardy (158,211.75)
Pasiva celkem (1,750,084.28)
Cistd aktiva na konci obdobi 214,831,229.31

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Food & Beverages

(Vyjadreno v USD)

. . .
Portfolio cennych papirt k 31/03/2014
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni v USD CHA Nominalni v USD CHA
hodnota hodnota
Pfevoditelné cenné papiry a nastroje penézniho trhu prijaté ke 1,100,940 UNIVERSAL ROBINA CORP PHP 3486,084.96  1.62
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném 4/452,230.57  2.07
fizeném trhu Mexiko
10,734 FOMENTO ECONOMICO MEXICANO SAB usb 1,000,838.16 0.46
. DE CV ADR
Akcie 305,521 SSNOMMA LAB INTERNACIONAL SAB DE  xN 78647000 037
Spojené staty americké
Poj y 1,787,308.16 0.83
217,174 ALTRIA GROUP INC usb 812882282  3.78 Rusko
133,418 COLGATE-PALMOLIVE CO usD 8,654,825.66  4.03
24,193 COSTCO WHOLESALE CORP usb 270187424  1.26 5,513 MAGNIT OJSC usD 1,270,84022 059
163,456 CVS CAREMARK CORP usb 12,236,316.16  5.70 1,270,840.22  0.59
75,114 DOLLAR GENERAL CORP usD 4167,32472  1.94 &ina
18,787 ENERGIZER HOLDINGS INC usb 1,892,602.38  0.88 !
72,723 ESTEE LAUDER COS INC usD 486371424 226 73,500 ['TE[’;‘GAN INTERNATIONAL GROUP CO HKD 763,231.51  0.36
47,194 HAIN CELESTIAL GROUP INC usb 4,316,835.18  2.01
763,231.51 0.36
89,157 MEAD JOHNSON NUTRITION CO usD 741251298 345
222,639 MONDELEZ INTERNATIONAL INC usb 7,692,177.45  3.58 Dansko
46,715 MONSTER BEVERAGE CORP usb 3,244356.75 151 7.803 CHR HANSEN HOLDING A/S DKK 51327211 045
148,756 PEPSICO INC/ING usD 12,421,126.00  5.78
313,272.11  0.15
54,677 PHILIP MORRIS INTERNATIONAL INC usb 4,476,40599  2.08
236,874 PROCTER & GAMBLE CO usD 19,092,04440  8.89 211.659.115.34_98.52
124,859 WALGREEN CO usb 82444077 384 | o “ch ira celk 211.659 115,34 98.52
ortfolio cennych papirti celkem . .
109,545,378.74 50.99 ych pap /059,
Velka Britanie . . . ..
Finanéni derivaty k 31/03/2014
247,239 BRITISH AMERICAN TOBACCO PLC GBP 13,748,413.66  6.40
124,003 IMPERIAL TOBACCO GROUP PLC GBP 500910659  2.33 o ) 3 ) . )
239,802 POUNDLAND GROUP PLC GBP 1519,186.40  0.71 Kvyplaté Kdhradé  Datum Zavazky Nerealizovany
115,196 SABMILLER PLC GBP 5751,867.76  2.68 splatnosti v UsDb Z'S(kt“‘?tb‘;
Zlrata
26,028,574.41 12.12 v USD
Svycarsko
260,228 NESTLE SA CHF 19,605,109.41  9.13 Ménové forwardy
19,605,109.41 9.13
4,735,346.50 EUR  667,124,141.00 JPY 30/04/2014  6,525855.79 47,230.59
Francie 7,317,664.42 EUR 8,902,341.24 CHF  30/04/2014  10,086,302.63 4,872.48
41,277 CASINO GUICHARD PERRACHON SA EUR 491416032 228 216,932.23 EUR 1,617,426.34 DKK  30/04/2014 299,008.54 32556
16,409 L'OREAL SA EUR 2,707,099.77  1.26
33,589 PERNOD-RICARD SA EUR 3,911,84627 182 61.17 EUR 84.24 USD  01/04/2014 84.24 007
14,064 REMY COINTREAU SA EUR 1,129,100.98  0.53 538,916.93 DKK 72,220.17 EUR  30/04/2014 99,271.82 (25.27)
12,662,207.34  5.89 1,494.54 EUR 2,626.75 SGD  30/04/2014 2,060.00 (29.06)
Japonsko 203,323.03 EUR 3,137,798.53 HKD  30/04/2014 404,301.80 (301.05)
262,400 JAPAN TOBACCO INC JPY 8,255,338.16  3.84 9,530.07 EUR 30,876.84 BRL  30/04/2014 13,135.78 (449.75)
54,000 SUGI HOLDINGS CO LTD JPY 240413652 112 287,354.03 EUR 5262,687.01 MXN  30/04/2014 396,074.42 (6,424.38)
35,300 UNICHARM CORP JPY 1,889,681.99  0.88
42,924,014.24 EUR 59,179,338.43 USD 30/04/2014  59,179,338.43 22,758.72
12,549,156.67  5.84 ¢ )
. 1,688,055.96 EUR  105,687,642.55 PHP 30/04/2014  2,326,731.91 (28,683.00)
Nizozemsko
9,722,890.38 EUR 8,130,407.33 GBP 30/04/2014  13,401,545.79 (151,969.22)
17,124 NUTRECO NV EUR 76113718 0.35
219,284 UNILEVER NV EUR 9,016,977.43 420 2 (99,11 ’
9,778,114.61 455 | Finan¢ni derivaty celkem (158,211.75)
Belgie
75,024 ANHEUSER-BUSCH INBEV EUR 7,868,879.02  3.66
7,868,879.02 3.66
Némecko
46,762 HENKEL AG & CO KGAA (PREFERENCE  gUR 503481257  2.34
SHARES)
5,034,812.57 2.34
Filipiny
984,700 PUREGOLD PRICE CLUB INC PHP 966,14561  0.45

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financ¢ni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Food & Beverages

(VyjédFeno v USD)

Prehled &istych aktiv k 31/03/2014
%

CHA
Portfolio cennych papiri celkem 211,659,115.34  98.52
Finanéni derivaty celkem (158,211.75)  (0.07)
Hotovost v bance 2,358,934.48  1.10
Ostatni aktiva a pasiva 971,391.24 045
Cista aktiva celkem 214,831,229.31 100.00

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Global High Dividend

(Vyjadreno v EUR)

Statistika

Cista aktiva 31/03/2014 EUR 473,867,200.13 Distribution P (EUR) 31/03/2014 EUR 933.26
30/09/2013 EUR 417,171,793.20 30/09/2013 EUR 901.32
30/09/2012 EUR 437,502,750.77 30/09/2012 EUR 834.61
Distribution P (USD) 31/03/2014 USD 125.45
Cista hodnota aktiv na akcii** 30/09/2013 USD 117.23
30/09/2012 USD 103.45

Capitalisation | (EUR) 31/03/2014 EUR 360.98
30/09/2013 EUR 336.91 Distribution W (Q) (EUR) 31/03/2014 EUR 276.01
30/09/2012 EUR 299.29 30/09/2013 EUR 263.32
30/09/2012 EUR -

Capitalisation | (USD) 31/03/2014 USD 497.61
30/09/2013 USD 456.05 Distribution X (M) (USD) 31/03/2014 USD 259.55
30/09/2012 USD 385.03 30/09/2013 USD -
30/09/2012 USD -

Capitalisation | Hedged (PLN) 31/03/2014 PLN 36,635.81
30/09/2013 PLN 33,823.68 Distribution X (M) Hedged (AUD) 31/03/2014 AUD 259.10
30/09/2012 PLN 29,090.39 30/09/2013 AUD -
30/09/2012 AUD -

Capitalisation P (EUR) 31/03/2014 EUR 328.97
30/09/2013 EUR 308.63 Distribution X (Q) (EUR) 31/03/2014 EUR 277.49
30/09/2012 EUR 277.04 30/09/2013 EUR 264.06
30/09/2012 EUR -

Capitalisation P (USD) 31/03/2014 USD 44713

30/09/2013 USD 412.00 Pocet akcii

30/09/2012 USD 351.50
Capitalisation | (EUR) 31/03/2014 353,155
Capitalisation S (EUR) 31/03/2014 EUR 360.08 30/09/2013 247,121
30/09/2013 EUR 336.14 30/09/2012 326,362

30/09/2012 EUR 298.68
Capitalisation | (USD) 31/03/2014 52
Capitalisation W (EUR) 31/03/2014 EUR 283.73 30/09/2013 8,734
30/09/2013 EUR 267.70 30/09/2012 3,044

30/09/2012 EUR -
Capitalisation | Hedged (PLN) 31/03/2014 6,915
Capitalisation X (EUR) 31/03/2014 EUR 309.83 30/09/2013 6,109
30/09/2013 EUR 291.40 30/09/2012 1,140

30/09/2012 EUR 262.87
Capitalisation P (EUR) 31/03/2014 296,582
Capitalisation X (HUF) 31/03/2014 HUF 73,953.57 30/09/2013 344,162
30/09/2013 HUF 67,299.23 30/09/2012 389,158

30/09/2012 HUF 58,195.12
Capitalisation P (USD) 31/03/2014 57,389
Capitalisation X (USD) 31/03/2014 USD 419.97 30/09/2013 60,593
30/09/2013 USD 387.94 30/09/2012 59,720

30/09/2012 USD 332.64
Capitalisation S (EUR) 31/03/2014 22,650
Capitalisation X Hedged (CZK) 31/03/2014 CZK 8,067.68 30/09/2013 23,223
30/09/2013 CzZK 7,593.25 30/09/2012 81,166

30/09/2012 CZK 6,846.96
Capitalisation W (EUR) 31/03/2014 1
Distribution | (EUR) 31/03/2014 EUR 269.47 30/09/2013 1
30/09/2013 EUR 258.92 30/09/2012 -

30/09/2012 EUR 237.21
Capitalisation X (EUR) 31/03/2014 138,884
30/09/2013 141,568
30/09/2012 369,041

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L)

ING (L) - Invest Global High Dividend

(Vyjadreno v EUR)

Pocet akcii Dividendy
Capitalisation X (HUF) 31/03/2014 1,353 Distribution P (USD) 14/11/2013 USD 1.00

30/09/2013 1,136

30/09/2012 120 Distribution P (USD) 15/07/2013 USD 1.15
Capitalisation X (USD) 31/03/2014 102,756 Distribution P (USD) 17/04/2013 USD 0.60

30/09/2013 105,037

30/09/2012 72,782 Distribution P (USD) 14/01/2013 USD 0.50
Capitalisation X Hedged (CZK) 31/03/2014 45,602 Distribution P (USD) 15/10/2012 USD 1.40

30/09/2013 39,950

30/09/2012 24,319 Distribution P (USD) 16/07/2012 USD 2.40
Distribution | (EUR) 31/03/2014 198,497 Distribution P (USD) 16/04/2012 USD 0.75

30/09/2013 198,497

30/09/2012 198,497 Distribution P (USD) 13/01/2012 USD 0.85
Distribution P (EUR) 31/03/2014 15,620 Distribution P (USD) 19/10/2011 USD 0.70

30/09/2013 15,991

30/09/2012 15,257 Distribution W (Q) (EUR) 11/02/2014 EUR 1.60
Distribution P (USD) 31/03/2014 2,639 Distribution W (Q) (EUR) 14/11/2013 EUR 1.60

30/09/2013 2,926

30/09/2012 2,687 Distribution W (Q) (EUR) 15/07/2013 EUR 2.65
Distribution W (Q) (EUR) 31/03/2014 592 Distribution W (Q) (EUR) 17/04/2013 EUR 1.35

30/09/2013 350

30/09/2012 - Distribution X (M) (USD) 04/03/2014 USD 0.75
Distribution X (M) (USD) 31/03/2014 13,801 | Distribution X (M) (USD) 05/02/2014 USD 0.80

30/09/2013 -

30/09/2012 - Distribution X (M) Hedged (AUD) 04/03/2014 AUD 1.21
Distribution X (M) Hedged (AUD) 31/03/2014 10,733 | Distribution X (M) Hedged (AUD) 05/02/2014 AUD 127

30/09/2013 -

30/09/2012 - Distribution X (Q) (EUR) 11/02/2014 EUR 1.60
Distribution X (Q) (EUR) 31/03/2014 628 Distribution X (Q) (EUR) 14/11/2013 EUR 1.60

30/09/2013 177

30/09/2012 - Distribution X (Q) (EUR) 15/07/2013 EUR 2.65
Dividendy Distribution X (Q) (EUR) 17/04/2013 EUR 1.35
Distribution | (EUR) 16/12/2013 EUR 7.50 Poplatek za spravu v %*
Distribution | (EUR) 14/12/2012 EUR 7.20 Capitalisation | (EUR) 31/03/2014 0.83%
Distribution | (EUR) 14/12/2011 EUR 7.00 Capitalisation | (USD) 31/03/2014 0.83%
Distribution P (EUR) 16/12/2013 EUR 26.00 Capitalisation | Hedged (PLN) 31/03/2014 0.82%
Distribution P (EUR) 14/12/2012 EUR 25.45 Capitalisation P (EUR) 31/03/2014 1.87%
Distribution P (EUR) 14/12/2011 EUR 24.00 Capitalisation P (USD) 31/03/2014 1.87%
Distribution P (USD) 11/02/2014 USD 0.70 Capitalisation S (EUR) 31/03/2014 0.87%

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Global High Dividend

(Vyjadreno v EUR)

Poplatek za spravu v %*

Capitalisation W (EUR) 31/03/2014 2.87%
Capitalisation X (EUR) 31/03/2014 2.37%
Capitalisation X (HUF) 31/03/2014 2.37%
Capitalisation X (USD) 31/03/2014 2.37%
Capitalisation X Hedged (CZK) 31/03/2014 2.37%
Distribution | (EUR) 31/03/2014 0.83%
Distribution P (EUR) 31/03/2014 1.87%
Distribution P (USD) 31/03/2014 1.87%
Distribution W (Q) (EUR) 31/03/2014 2.88%
Distribution X (M) (USD) 31/03/2014 2.37%
Distribution X (M) Hedged (AUD) 31/03/2014 2.37%
Distribution X (Q) (EUR) 31/03/2014 2.38%
Ukazatel obratkovosti 31/03/2014 44.28%

portfolia v %*

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financ¢ni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Global High Dividend

(Vyjadreno v EUR)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2014

Poznamky
Portfolio cennych papiri celkem 463,199,994.47
Akcie 463,199,994.47
Finanéni derivaty celkem 688,226.30
Ménové forwardy 688,226.30
Hotovost v bance 9,157,754.31
Ostatni aktiva 4 3,478,169.09
Aktiva celkem 476,524,144.17
BéZna pasiva 4 (2,656,944.04)
Pasiva celkem (2,656,944.04)
Cistd aktiva na konci obdobi 473,867,200.13

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Global High Dividend

(Vyjadreno v EUR)

Portfolio cennych papirt k 31/03/2014
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA Nominalni vEUR CHA
hodnota hodnota
Prevoditelné cenné papiry a nastroje penézniho trhu pfrijaté ke Japonsko
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném 95,900 CANON INC JPY 215597356  0.45
fizeném trhu 374,600 ITOCHU CORP JPY 3,182,827.48  0.67
1,817,600 MITSUBISHI UFJ FINANCIAL GROUP INC  JPY 7,260,715.03  1.54
i 417,900 MITSUI & CO LTD JPY 4,295618.28  0.91
Akcie 741,500 NISSAN MOTOR CO LTD JPY 4,806,146.46 1.01
Spojené staty americké 89,800 SECOM CO LTD JPY 3,761,830.82  0.79
187,123 ABBVIE INC ) 6,978,503.32 147 140,300 ﬁ\,UCMITOMO MITSUIFINANCIAL GROUP— ypy 435608592 0.92
53,783 AMGEN INC usD 4,813056.57  1.02 203,800 TAKEDA PHARMACEUTICAL CO LTD JPY 7,024,067.02  1.49
11,757 APPLE INC usD 4,578,597.63  0.97 36,845,264.57 7.78
90,350 BAXTER INTERNATIONAL INC ) 482347397  1.02 i
92,814 BRISTOL-MYERS SQUIBB CO usD 349841270 074 Francie
70,845 CATERPILLAR INC usb 5107,83069  1.08 82,285 BNP PARIBAS SA EUR 4,607,137.15 097
202,370 CENTURYLINK INC usD 4,821,93419  1.02 59,993 CASINO GUICHARD PERRACHON SA EUR 5182,19534  1.10
56,716 CHEVRON CORP usb 4,893233.85  1.03 107,955 CIE DE ST-GOBAIN EUR 4,733,82675  1.00
291,453 CISCO SYSTEMS INC usD 4,738952.82  1.00 206,587 EUTELSAT COMMUNICATIONS SA EUR 5,092,369.55  1.07
155,700 CITIGROUP INC usD 5377,340.83  1.13 238,729 GDF SUEZ EUR 474115794  1.00
154,900 CONAGRA FOODS INC ) 348742753 074 63,950 SANOFI EUR 4,839,736.00  1.02
131,140 DOW CHEMICAL CO usb 4,623321.31 098 85,807 VINCI SA EUR 462585537  0.98
129,039 ELILILLY & CO ) 551078218  1.16 33,822,278.10 7.14
55,441 ENSCO PLC usD 2,123,109.73 045 .
104,171 EXXON MOBIL CORP usb 7,382,857.45  1.56 Svycarsko
310,933 FREEPORT-MCMORAN COPPER & GOLD  ysp 7,460,587.20  1.57 208,694 CREDIT SUISSE GROUP AG CHF 4,900,758.37  1.03
127,300 '(g‘/fp ING USD 370008199 078 116,222 NOVARTIS AG CHF 7,159,600.34  1.51
364,250 GENERAL ELECTRIC CO usD 6,842,323.60  1.44 31,810 ROCHE HOLDING AG CHF 692386607 1.46
248,134 INTEL CORP ) 464671761 098 27,612 SWISS RE AG CHF 1,858,600.26 039
105962 JOHNSON & JOHNSON UsD 165021307 1.58 33,160 ZURICH FINANCIAL SERVICES AG CHF 7,392,026.88  1.57
134,570 JPMORGAN CHASE & CO usD 5927,621.77 125 28,234,852.82  5.96
47,867 KLA-TENCOR CORP ) 240125114 051 Kanada
116,042 MACY'S INC usD 4,991,931.93  1.05 70,651 CANADIAN IMPERIAL BANK OF . waiodrass 004
98,571 MCDONALD'S CORP usD 7,011,00318 148 A OMMERCE/CANADA e
187,452 METLIFE INC usD 7,181,183.09 152 374,302 CENOVUS ENERGY INC CAD 7,866,219.48 165
262,085 MICROSOFT CORP usD 7,794568.58  1.63 266,262 SHAW COMMUNICATIONS INC CAD 462077043 098
84,428 MOLSON COORS BREWING CO usD 3,605,610.07  0.76 141,866 TRANSCANADA CORP CAD 4,686,144.39  0.99
224,005 NORTHEAST UTILITIES usD 7,395,049.88 156 21,615,607.14  4.56
33,033 OCCIDENTAL PETROLEUM CORP ) 228384877  0.48 .
320,516 PFIZER INC uUsD 746959835  1.58 Italie
79,669 PNC FINANCIAL SERVICES GROUP INC ~ USD 502898821  1.06 225,652 ASSICURAZIONI GENERALI SPA EUR 3,651,049.36  0.77
77,511 PROCTER & GAMBLE CO usD 4,532,839.91  0.96 265,921 ENI SPA EUR 484242141 1.03
169,116 PROLOGIS INC usD 5,009,980.98  1.06 686,426 STMICROELECTRONICS NV EUR 461552842 097
269,814 ::;\‘Li:BLIC SERVICE ENTERPRISE GROUP usD 7,466,501.69 158 13,108,999.19 2.77
55,500 STANLEY BLACK & DECKER INC usD 327140940  0.69 Tchaj-wan
164,650 SYMANTEC CORP usD 2,385,677.85  0.50
148,737 TYCO INTERNATIONAL LTD usD 4575692.94 097 408,166 MEDIATEK INC WD 4371,349.84 092
150,010 UGI CORP usD 496423443  1.05 508,208 T D ICTOR R usb 7,397.89295  1.56
67,403 VERIZON COMMUNICATIONS INC usD 2,331,779.46 049 11,769,242.79  2.48
105,316 VF CORP ) 472842669  1.00 .
203,319,956.56 42.90 Némecko
.. 22,932 BAYER AG EUR 225146376  0.48
Velka Britanie 131,521 DEUTSCHE BANK AG EUR 4,271,14448  0.90
1,971,612 BARCLAYS PLC GBP 5,566,330.17  1.17 53,577 SIEMENS AG EUR 523447290  1.10
1,169,163 BP PLC GBP 6,788,33020  1.43 11,757,081.14  2.48
504,632 BT GROUP PLC GBP 2,316,504.91  0.49 i
588,723 HSBC HOLDINGS PLC GBP 432617362 091 Singapur
153,906 IMPERIAL TOBACCO GROUP PLC GBP 4,510,821.32 0.95 2,247,000 f'T'BGAPORE TELECOMMUNICATIONS SGD 4,731,977.39 1.00
1,033,497 J SAINSBURY PLC e8P 8,951667.32 083 396,000 UNITED OVERSEAS BANK LTD SGD 4,946,52047  1.04
283,221 PETROFAC LTD GBP 492641503  1.04
774,239 REXAM PLC GBP 4,559,028.13  0.96 9,678,497.86  2.04
182,246 RIO TINTO PLC GBP 7,357,426.60  1.56 Svédsko
140,100 SSE PLC cGBP 248946824 053 384,822 LM ERICSSON SEK 371215652  0.78
2,085,025 VODAFONE GROUP PLC GBP 5,556,130.31 1.7
52,348,295.85 11.04

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Global High Dividend

(Vyjadreno v EUR)
Portfolio cennych papirt k 31/03/2014

Pocet/ Nazev Ména TrZni hodnota % K vyplaté K thradé Datum Zavazky Nerealizovany
Nominalni v EUR CHA splatnosti v EUR zisk nebo
hodnota (ztrata)
v EUR
431,114 VOLVO AB SEK 4,959573.86  1.05 26,096.53 AUD 183,798.75 HKD  30/04/2014 17,171.11 322.15
8,671,730.38  1.83 122,709.00 AUD 124,887.28 CAD  30/04/2014 80,719.54 321.98
Nizozemsko 101,295.00 EUR 2,770,296.30 CZK  15/04/2014 101,295.00 297.50
267,710 ROYAL DUTCH SHELL PLC EUR 7,099,669.20  1.50 25,205.70 AUD 699,248.00 TWD  30/04/2014 16,577.65 242.48
7,099,669.20  1.50 54,158.31 AUD 62,611.88 SGD  30/04/2014 35,638.10 22557
Spanélsko 82.57 AUD 1,501.91 CZK  30/04/2014 54.83 0.66
489,700 TELEFONICA SA EUR 5624,20450  1.19 2.91 AUD 14.25 DKK  30/04/2014 1.91 0.04
5,624,204.50 1.19 29.10 AUD 19.58 EUR  01/04/2014 19.58 (0.01)
Lucembursko 592.68 CZK 32.21 AUD 30/04/2014 21.63 (0.01)
421,174 ARCELORMITTAL EUR 492562993  1.04 100.22 USD 72.77 EUR  01/04/2014 72.77 (0.05)
4,925,629.93 1.04 23,121.04 SEK 3,939.63 AUD  30/04/2014 2,611.33 (58.03)
Australie 1,405,732.76 EUR 5,928,542.11 PLN  15/04/2014 1,405,732.76 (16,612.02)
608,024 ALS LTD/QUEENSLAND AUD 2,997,133.80  0.63 365,571,779.01 CZK 13,373,491.18 EUR  15/04/2014  13,373,491.18 (45,734.63)
2,997,133.80 0.63 ~ 119,930,180.75  688,226.30
Irsko
60,046 SEAGATE TECHNOLOGY PLC usD 2,446,713.85  0.52 . ) 3 Zavazk N i .
244671385 052 Pocet Nazev Mena VEUR zisk nebo (zrata)
Bermudy v EUR
527,950 CHEUNG KONG INFRASTRUCTURE HKD 244440633 052
HOLDINGS LTD
2,444,406.33 0.52 | Finanéni derivaty celkem 688,226.30
Brazilie
486,908 CIA ENERGETICA DE MINAS GERAIS ADR USD 2,402,303.21 0.51 Prehled t‘:istych aktiv k 31/03/2014
2,402,303.21  0.51 %
Jizni Korea CHA
130,500 SK TELEGOM GO LTD ADR USD 213704608 045 | Portfolio cennych papird celkem 463,199,994.47  97.75
2,137,046.98 0.45 Finanéni derivéty celkem 688,226.30 0.15
Hongkong Hotovost v bance 9,157,754.31 1.93
946,000 BOC HONG KONG HOLDINGS LTD HKD 1,951,080.27  0.41 Ostatni aktiva a pasiva 821,225.05  0.17
1.951,08027 041 ' ¢ists aktiva celkem 473,867,200.13 100.00
463,199,994.47 97.75
Portfolio cennych papiri celkem 463,199,994.47 97.75

Finanéni derivaty k 31/03/2014

K vyplaté K uhradé Datum Zavazky Nerealizovany
splatnosti v EUR zisk nebo

(ztrata)

v EUR

Ménové forwardy

258,029,707.09 PLN 61,285,238.99 EUR 15/04/2014  61,285,238.99 619,897.05
58,000,000.00 USD 41,987,089.69 EUR 15/05/2014  41,987,089.69 98,589.50
1,256,137.36 AUD 1,140,233.49 USD 30/04/2014 826,364.37 15,801.73
483,398.53 AUD 318,086.04 EUR  30/04/2014 318,086.04 6,384.53
209,747.64 AUD 19,463,049.00 JPY  30/04/2014 138,038.77 3,634.67
159,903.88 AUD 128,041.41 CHF  30/04/2014 105,153.87 2,131.62
306,393.54 AUD 168,589.49 GBP  30/04/2014 201,601.63 1,764.98
53,509.16 AUD 311,994.92 SEK 30/04/2014 35,200.00 1,016.59

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy

za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Global Opportunities

(Vyjadreno v EUR)

Statistika
Cista aktiva 31/03/2014 EUR 490,303,533.29 Distribution P (EUR) 31/03/2014 EUR 320.99
30/09/2013 EUR 496,407,145.81 30/09/2013 EUR 307.73
30/09/2012 EUR 444,920,547.57 30/09/2012 EUR 283.96
Cista hodnota aktiv na akcii** Pocet akcii
Capitalisation | (EUR) 31/03/2014 EUR 6,843.21 Capitalisation | (EUR) 31/03/2014 17,357
30/09/2013 EUR 6,507.39 30/09/2013 20,527
30/09/2012 EUR 5,941.17 30/09/2012 23,248
Capitalisation | (USD) 31/03/2014 USD - Capitalisation | (USD) 31/03/2014 -
30/09/2013 USD - 30/09/2013 -
30/09/2012 USD 5,923.20 30/09/2012 387
Capitalisation | Hedged (PLN) 31/03/2014 PLN 27,148.14 Capitalisation | Hedged (PLN) 31/03/2014 485
30/09/2013 PLN 25,517.73 30/09/2013 352
30/09/2012 PLN 22,541.05 30/09/2012 312
Capitalisation N (EUR) 31/03/2014 EUR 318.55 Capitalisation N (EUR) 31/03/2014 33,277
30/09/2013 EUR - 30/09/2013 -
30/09/2012 EUR - 30/09/2012 -
Capitalisation P (EUR) 31/03/2014 EUR 317.33 Capitalisation P (EUR) 31/03/2014 299,244
30/09/2013 EUR 303.33 30/09/2013 357,257
30/09/2012 EUR 279.84 30/09/2012 400,711
Capitalisation P (USD) 31/03/2014 USD 145.91 Capitalisation P (USD) 31/03/2014 12,999
30/09/2013 USD 136.99 30/09/2013 11,426
30/09/2012 USD 120.11 30/09/2012 14,976
Capitalisation S (EUR) 31/03/2014 EUR 6,828.06 Capitalisation S (EUR) 31/03/2014 675
30/09/2013 EUR 6,494.30 30/09/2013 675
30/09/2012 EUR 5,930.43 30/09/2012 3,183
Capitalisation X (EUR) 31/03/2014 EUR 306.28 Capitalisation X (EUR) 31/03/2014 627,335
30/09/2013 EUR 293.50 30/09/2013 592,501
30/09/2012 EUR 272.15 30/09/2012 358,071
Capitalisation X (HUF) 31/03/2014 HUF 66,766.10 Capitalisation X (HUF) 31/03/2014 408
30/09/2013 HUF 61,903.62 30/09/2013 319
30/09/2012 HUF 55,006.13 30/09/2012 987
Capitalisation X (USD) 31/03/2014 USD 320.37 Capitalisation X (USD) 31/03/2014 2,959
30/09/2013 USD 301.52 30/09/2013 1,850
30/09/2012 USD 265.66 30/09/2012 57,454
Capitalisation X Hedged (CZK) 31/03/2014 CZK 7,947.63 Capitalisation X Hedged (CZK) 31/03/2014 38,652
30/09/2013 CZK 7,624.56 30/09/2013 30,715
30/09/2012 CzK 7,073.07 30/09/2012 21,337
Capitalisation Z (EUR) 31/03/2014 EUR 6,553.08 Capitalisation Z (EUR) 31/03/2014 3,698
30/09/2013 EUR 6,212.88 30/09/2013 5,337
30/09/2012 EUR 5,638.20 30/09/2012 4,912
Distribution N (EUR) 31/03/2014 EUR 321.72 Distribution N (EUR) 31/03/2014 1,071
30/09/2013 EUR - 30/09/2013 -
30/09/2012 EUR - 30/09/2012 -

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Global Opportunities

(Vyjadreno v EUR)

Pocet akcii
Distribution P (EUR) 31/03/2014 87,628
30/09/2013 98,034
30/09/2012 97,5%
Dividendy
Distribution P (EUR) 16/12/2013 EUR 0.90
Distribution P (EUR) 14/12/2012 EUR 0.05
Poplatek za spravu v %*
Capitalisation | (EUR) 31/03/2014 0.82%
Capitalisation | Hedged (PLN) 31/03/2014 0.82%
Capitalisation N (EUR) 31/03/2014 1.01%
Capitalisation P (EUR) 31/03/2014 1.86%
Capitalisation P (USD) 31/03/2014 1.86%
Capitalisation S (EUR) 31/03/2014 0.86%
Capitalisation X (EUR) 31/03/2014 2.36%
Capitalisation X (HUF) 31/03/2014 2.35%
Capitalisation X (USD) 31/03/2014 2.36%
Capitalisation X Hedged (CZK) 31/03/2014 2.36%
Capitalisation Z (EUR) 31/03/2014 0.22%
Distribution N (EUR) 31/03/2014 1.01%
Distribution P (EUR) 31/03/2014 1.86%
Ukazatel obratkovosti 31/03/2014 31.38%
portfolia v %*

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Global Opportunities

(Vyjadreno v EUR)
Finanéni vykazy
Vykaz cistych aktiv k 31/03/2014
Poznamky

Portfolio cennych papiri celkem 477,848,475.53

Akcie 477,848,475.53
Hotovost v bance 20,917,941.84
Ostatni aktiva 4 5,183,717.58
Aktiva celkem 503,950,134.95

Bé&zna pasiva 4 (13,600,366.98)
Finanéni derivaty celkem (46,234.68)

Ménové forwardy (46,234.68)
Pasiva celkem (13,646,601.66)
Cistd aktiva na konci obdobi 490,303,533.29

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Global Opportunities

(Vyjadreno v EUR)

Portfolio cennych papirt k 31/03/2014
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA Nominalni vEUR CHA
hodnota hodnota
Prevoditelné cenné papiry a nastroje penézniho trhu prijaté ke 134,390 SENSATA TECHNOLOGIES HOLDING NV USD 4,157,728.71 0.85
N : or s . G o 489,335 UNILEVER NV EUR 14,599,309.73 297
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném
o . 35,913,429.99 7.32
fizeném trhu
Japonsko
Akcie 896,800 ASTELLAS PHARMA INC JPY 7,733,481.23 157
— . 187,000 MITSUBISHI ESTATE CO LTD JPY 3,222,523.39  0.66
Spojené staty americké
311,200 MITSUI & CO LTD JPY 3,198,842.80  0.65
170,644 ABBVIE INC usb 6,363,940.94 1.30 167,000 MITSUI FUDOSAN CO LTD JPY 3,704,990.94 0.76
41,238 ALLERGAN INC/UNITED STATES usbD 3,713,140.43 0.76 934,400 RESONA HOLDINGS INC JPY 3,284,969.90 0.67
118,019 AMGEN INC usD 10,561,555.20  2.16 115,300 SUMITOMO MITSUI FINANCIAL GROUP  jpy 358152036  0.73
26,775 APPLE INC usb 10,427,14566  2.13 INC
372354 BARRICK GOLD CORP USD 481705016 0.98 174,500 TOYOTA MOTOR CORP JPY 7,162,488.38  1.46
125,451 BLACKSTONE GROUP LP usD 3,026,479.78  0.62 87,700 UNICHARM CORP Py 1:464,200.89 0.3
67,270 BORGWARNER INC usD 3,000,244.44  0.61 33,353,107.89  6.80
51,546 CELANESE CORPORATION SER A usD 2,076,051.85  0.42 Svycarsko
28,630 CELGENE CORP usD 2,899,871.58  0.59
245,116 NOVARTIS AG CHF 15,099,831.34  3.08
28,284 CF INDUSTRIES HOLDINGS INC usD 5,348,769.64  1.09
305.277 GITIGROUP ING USD 1054321437 215 14,225 PARTNERS GROUP HOLDING AG CHF 2,902,304.92  0.59
110163 EBAY ING USD 441531226 0,90 12,166 SYNGENTA AG CHF 3,340,591.42  0.68
298,754 EMC CORP/MASSACHUSETTS usD 5941,48169  1.21 21,342,727.68  4.35
71,481 EQUINIX INC usD 9,586,466.93  1.96 Francie
131,708 ESTEE LAUDER COS INC usD 6,391,170.72  1.30
125,446 EXXON MOBIL CORP usD 8,890,669.53  1.81 277,382 AXASA EUR 523281143 1.07
101,554 FREEPORT-MCMORAN COPPER & GOLD  sp 243670653 0.50 16,016 CHRISTIAN DIOR SA EUR 2,238,236.00  0.46
INC 66,056 CRITEO SA ADR usD 1,943457.86  0.40
72,565 GILEAD SCIENCES INC usD 3,730,786.07  0.76 29,148 LVMH MOET HENNESSY LOUIS VUITTON  gyR 384607860 078
298,065 GOLDCORP INC usD 5294,127.48  1.08 SA
2,808 GOOGLE INC usD 2,270,665.03  0.46 92,683 SANOFI EUR 7.014,24944 - 1.43
67,426 INFORMATICA CORP usD 184825270 038 20,274,833.33  4.14
231,757 KBR INC usD 4,486,324.51 0.92 Hongkong
94,777 LAS VEGAS SANDS CORP usD 5,554,932.75  1.13
104.895 MCDONALD'S CORP USD 7460.806.71 150 1,794,000 BELLE INTERNATIONAL HOLDINGS LTD ~ HKD 1,290,399.50  0.26
82,834 MONSANTO CO USD 6837673.99 139 1,607,698 CHINA RESOURCES ENTERPRISE LTD ~ HKD 3,203,244.63  0.67
114512 MOSAIC CO USD 415425358 0.85 629,000 GALAXY ENTERTAINMENT GROUP LTD ~ HKD 397127375  0.81
179,451 NUANCE COMMUNICATIONS INC usD 2,235569.50  0.46 3,696,967 GUANGDONG INVESTMENT LTD HKD 2576186.22 053
15,842,800 HENGDELI HOLDINGS LTD HKD 2,207,97227 045
117,022 OASIS PETROLEUM INC usD 3,543,136.63  0.72
352,796 PFIZER INC usD 8,221,881.02  1.68 13,339,076.37  2.72
101,963 QUANTA SERVICES INC usD 2,729,863.74  0.56 Indonésie
52,063 SCHLUMBERGER LTD usD 3,683,034.65  0.75
114861 TERADATA CORP USD 400041055  0.84 1,723,806 AKR CORPORINDO TBK PT IDR 532,327.02 0.1
87,726 THERMO FISHER SCIENTIFIC INC usD 7,653,309.81 1.56 5,202,892 ASTRA INTERNATIONAL TBK PT DR 245075830 050
206,397 UNIVERSAL DISPLAY CORP usD 4,778,616.56  0.97 4,520,008 BANK MANDIRI TBK PT IDR 272812747 056
21,825,500 LIPPO KARAWACI TBK PT IDR 1,512,472.85  0.31
97,060 VEECO INSTRUMENTS INC usD 2,952,821.19  0.60
48,665 VMWARE ING USD 381410724 078 4,794,000 MITRA ADIPERKASA TBK PT IDR 1,91369047  0.39
137,914 WEATHERFORD INTERNATIONAL LTD usD 1,737,121.02  0.35 122,041,500 PAKUWON JATI TBK PT DR 272815617 055
67,618 WESCO INTERNATIONAL INC usD 4,082,836.90  0.83 11,865,532.28  2.42
193,887 YUM! BRANDS INC usD 10,605,580.21 217 Indie
202,214,363.55 41.25 241,248 AXIS BANK LTD INR 4279,081.83  0.87
Velka Britanie 694,323 DABUR INDIA LTD INR 1,517,493.11 0.31
436,572 BG GROUP PLC GBP 590133228  1.20 468,787 283?”6 DEVELOPMENT FINANCE INR 5011,76285  1.02
149,091 BRITISH AMERICAN TOBACCO PLC GBP 6,015,324.10  1.23 10,808,357.79  2.20
1,022,321 HSBC HOLDINGS PLC GBP 7,512,42628  1.53 K
340,277 IMPERIAL TOBACCO GROUP PLC GBP 9,973,157.28  2.03 anada
79,362 RIO TINTO PLC GBP 3,203,911.69 065 195,399 PACIFIC RUBIALES ENERGY CORP CAD 2,557,377.69  0.52
995,863 STANDARD CHARTERED PLC GBP 15,099,779.11 3.08 190,349 SUNCOR ENERGY INC CAD 4,831,162.85  0.99
1,129,527 TELECITY GROUP PLC GBP 9,536,712.67  1.95 264,475 TALISMAN ENERGY INC CAD 1,915876.44  0.39
57,242,643.41 11.67 9,304,416.98 1.90
Nizozemsko Brazilie
183,701 CORBION NV EUR 3,146,798.13  0.64 319,392 HYPERMARCAS SA BRL 1,685269.13  0.34
447,279 ING GROEP NV EUR 459579173  0.94 65,838 LINX SA BRL 944,377.22 019
56,067 KONINKLIJKE DSM NV EUR 2,792,977.61 0.57 1,350,729 MARFRIG ALIMENTOS SA BRL 1,906,643.05  0.39
249,654 ROYAL DUTCH SHELL PLC EUR 6,620,824.08  1.35 687,802 MRV ENGENHARIA E PARTICIPACOES SA BRL 1,789,157.64  0.36

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Global Opportunities

(Vyjadreno v EUR)

Portfolio cennych papirt k 31/03/2014
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA Nominalni vEUR CHA
hodnota hodnota
227,471 PETROLEO BRASILEIRO SA ADR usD 2,170,320.08 0.45 Izrael
8’495’767'12 1.73 53,066 MELLANOX TECHNOLOGIES LTD usD 1,506,600.82 0.31
Cina 1,506,600.82 0.31
5,150,239 254?:"3%032'[% INTERNATIONAL HKD 2,548,346.40  0.52 277.84847553 9746
CHINA COMMUNICATIONS . ., s o ’ * - -
4632153 T N oo L b HKD 234398899 048 | portfolio cennych papirti celkem 477,848,475.53 97.46
4,329,000 CHINA RAILWAY GROUP LTD HKD 1,461,740.21 0.30
1,531,000 GOLDEN EAGLE RETAIL GROUP LTD HKD 1,532,266.74 0.31 = ¥ s =z
> oo Financ¢ni derivaty k 31/03/2014
7,886,342.34 1.61 y
Jizni Korea K vyplats K Ghradé  Datum Zavazky Nerealizovany
6,813 SAMSUNG ELECTRONICS CO LTD KRW 6,236,789.84 1.27 splatnosti v EUR zisk nebo
6,236,789.84  1.27 (ztrata)
v EUR
Irsko
141,201 SHIRE PLC GBP 5,030,020.21 1.03 Ménové forwardy
5,030,020.21 1.03
Dansko 12,876,538.76 PLN 3,057,059.80 EUR 15/04/2014 3,057,059.80 32,211.95
9,400.06 EUR 257,700.35 CZK 15/04/2014 9,400.06 5.00
152,035 NOVO NORDISK A/S DKK 5,025,761.68  1.03
1.79 USD 1.30 EUR  01/04/2014 1.30 0.00
5,025,761.68 1.03
Némecko 13,670.70 EUR 57,504.95 PLN  15/04/2014 13,670.70 (147.18)
410670 AIXTRON SE NA EUR 4.874.652.90 0.99 309,737,779.65 CZK 11,330,910.24 EUR 15/04/2014 11,330,910.24 (38,710.03)
4,874,652.90 0.99 27,525,860.00 USD 20,011,283.03 EUR  04/04/2014 20,011,283.03 (39,594.42)
Kajmanské ostrovy P .
1,669,400 CHOW TAI FOOK JEWELLERY GROUP 1k 190968736 0.38 Finanéni derivaty celkem (46,234.68)
LTD
157,611 KOLAO HOLDINGS KRW 2,658,939.38 0.54 " v , .
4568.626.74 093 Prehled gistych aktiv k 31/03/2014
. %
Singapur CHA
810,000 OVERSEA-CHINESE BANKING CORP LTD  SGD 4,444391.01 091 Portfolio cennych papirt celkem 477,848,475.53  97.46
4,444,391.01  0.91 - .,
Rusk Finanéni derivaty celkem (46,234.68) (0.01)
UskKo
Hotovost v bance 20,917,941.84  4.27
341,301 GAZPROM OAO ADR usb 1,924,113.02 0.39 ; _ _
187,819 X5 RETAIL GROUP NV usD 213540630 044 | Ostatni aktiva a pasiva (8,416,649.40)  (1.72)
4,059,519.32 083 | (Cista aktiva celkem 490,303,533.29 100.00
Norsko
203,257 TELENOR ASA NOK 3,268,703.52 0.67
3,268,703.52 0.67
Kambodza
2,618,000 NAGACORP LTD HKD 1,978,592.73 0.40
1,978,592.73  0.40
Filipiny
740,940 UNIVERSAL ROBINA CORP PHP 1,702,273.41 0.35
1,702,273.41 0.35
Malajsie
2,810,100 AIRASIA BHD MYR 1,592,150.97  0.32
1,592,150.97 0.32
Tchaj-wan
405,000 TONG HSING ELECTRONIC INDUSTRIES ~ wp 1,519,793.65 0.31
LTD
1,519,793.65 0.31

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2014

Statistika

Cista aktiva

Cista hodnota aktiv na akcii**

Capitalisation | (EUR)

Capitalisation | (GBP)

Capitalisation | (USD)

Capitalisation P (EUR)

Capitalisation P (GBP)

Capitalisation P (SGD)

Capitalisation P (USD)

Capitalisation S (EUR)

Capitalisation X (EUR)

Distribution P (EUR)

Pocet akcii

Capitalisation | (EUR)

Capitalisation | (GBP)

31/03/2014 EUR
30/09/2013 EUR
30/09/2012 EUR

31/03/2014 EUR
30/09/2013 EUR
30/09/2012 EUR

31/03/2014 GBP
30/09/2013 GBP
30/09/2012 GBP

31/03/2014 USD
30/09/2013 USD
30/09/2012 USD

31/03/2014 EUR
30/09/2013 EUR
30/09/2012 EUR

31/03/2014 GBP
30/09/2013 GBP
30/09/2012 GBP

31/03/2014 SGD
30/09/2013 SGD
30/09/2012 SGD

31/03/2014 USD
30/09/2013 USD
30/09/2012 USD

31/03/2014 EUR
30/09/2013 EUR
30/09/2012 EUR

31/03/2014 EUR
30/09/2013 EUR
30/09/2012 EUR

31/03/2014 EUR
30/09/2013 EUR
30/09/2012 EUR

31/03/2014
30/09/2013
30/09/2012

31/03/2014
30/09/2013
30/09/2012

(Vyjadreno v EUR)

231,536,609.55
240,320,614.67
225,239,993.97

5,899.08
5,801.58
5,590.06

108.09
107.49

5,275.78
5,095.97
4,666.63

271.55
268.44
261.36

102.79
102.71

12.96
12.56
11.36

376.78
365.80
338.45

5,885.33
5,789.14
5,5680.33

1,049.79
1,040.35
1,018.01

237.41
236.48
232.47

26,029
22,776
27,650

6,450
63,663

Pocet akcii

Capitalisation | (USD)

Capitalisation P (EUR)

Capitalisation P (GBP)

Capitalisation P (SGD)

Capitalisation P (USD)

Capitalisation S (EUR)

Capitalisation X (EUR)

Distribution P (EUR)

Dividendy

Distribution P (EUR)

Distribution P (EUR)

Distribution P (EUR)

Poplatek za spravu v %*

Capitalisation | (EUR)
Capitalisation | (GBP)
Capitalisation | (USD)
Capitalisation P (EUR)
Capitalisation P (GBP)
Capitalisation P (SGD)

Capitalisation P (USD)

31/03/2014
30/09/2013
30/09/2012
31/03/2014
30/09/2013
30/09/2012
31/03/2014
30/09/2013
30/09/2012
31/03/2014
30/09/2013
30/09/2012
31/03/2014
30/09/2013
30/09/2012
31/03/2014
30/09/2013
30/09/2012
31/03/2014
30/09/2013
30/09/2012
31/03/2014

30/09/2013
30/09/2012

16/12/2013 EUR

14/12/2012 EUR

14/12/2011 EUR

31/03/2014

31/03/2014

31/03/2014

31/03/2014

31/03/2014

31/03/2014

31/03/2014

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

ING (L)

ING (L) - Invest Global Real Estate

7,589
7,904
1,969
71,347
102,730
122,405
29

729

62,242
60,352
19,173
50,439
100,027
68,117
150
170
176
1,884
2,733
2,687
48,867

47,677
42,006

1.70
2.25

3.80

0.81%
0.81%
0.81%
1.84%
1.85%
1.85%

1.85%

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Global Real Estate

(Vyjadreno v EUR)

Poplatek za spravu v %*

Capitalisation S (EUR) 31/03/2014 0.85%
Capitalisation X (EUR) 31/03/2014 2.35%
Distribution P (EUR) 31/03/2014 1.85%
Ukazatel obratkovosti 31/03/2014 9.46%

portfolia v %*

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financ¢ni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Global Real Estate

(Vyjadreno v EUR)
Finanéni vykazy

Vykaz €istych aktiv k 31/03/2014

Poznamky
Portfolio cennych papiri celkem 228,805,523.81
Akcie 228,805,523.81
Finanéni derivaty celkem 8.85
Ménové forwardy 8.85
Hotovost v bance 1,388,356.34
Ostatni aktiva 4 2,811,391.90
Aktiva celkem 233,005,280.90
BéZna pasiva 4 (1,468,671.35)
Pasiva celkem (1,468,671.35)
Cistd aktiva na konci obdobi 231,536,609.55

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy

za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Global Real Estate

(Vyjadreno v EUR)

Portfolio cennych papirt k 31/03/2014
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni v EUR CHA Nominalni v EUR CHA
hodnota hodnota
Pfevoditelné cenné papiry a nastroje penézniho trhu prijaté ke 805 JAPAN REAL ESTATE INVESTMENT Py 2,948,758.05  1.27
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném 2,417 JAPAN RETAIL FUND INVESTMENT CORP  JPY 3,460,177.46  1.49
fizeném trhu 309 KENEDIX REALTY INVESTMENT CORP  JPY 1,114,619.04 048
416,315 MITSUBISHI ESTATE CO LTD JPY 7,174,250.40  3.10
. 380,780 MITSUI FUDOSAN CO LTD JPY 8447,823.06  3.66
Akcie 306 NIPPON BUILDING FUND INC JPY 1,162,005.57  0.50
Spojené staty americké 760 NIPPON PROLOGIS REIT INC JPY 1,114,788.13 048
987 ORIX JREIT INC JPY 895,634.95  0.39
37,200 AMERICAN HOMES 4 RENT ) 451,01542 019 174600 SUMITOMO REALTY & DEVELOPMENT  py 08062836 215
28,881 AVALONBAY COMMUNITIES INC usD 2,751,788.80  1.19 Y coLTD et :
139,700 BIOMED REALTY TRUST INC usD 2,076,875.02  0.90 196,900 TOKYO TATEMONO CO LTD JPY 1,227,685.16  0.53
41,500 BOSTON PROPERTIES INC usD 344857247 149 1,265 UNITED URBAN INVESTMENT CORP JPY 1,351,100.78  0.58
131,000 BRANDYWINE REALTY TRUST usD 1,374,395.07  0.59 41,110,771.42 17.76
55,300 BRE PROPERTIES INC usD 2518,94359  1.09 s
74,100 BRIXMOR PROPERTY GROUP INC usD 1,146,782.51  0.50 Velka Britanie
197,500 DCT INDUSTRIAL TRUST INC ) 1,129,185.56  0.49 312,938 BRITISH LAND CO PLC GBP 247561274  1.07
210,300 DDR CORP usD 251459750  1.09 63,280 DERWENT LONDON PLC GBP 2,074,351.84  0.90
103,800 DOUGLAS EMMETT INC usb 204309202  0.88 326,147 GREAT PORTLAND ESTATES PLC GBP 2,489,369.74  1.08
229,300 DUKE REALTY CORP ) 2,808,332.31 121 342,648 HAMMERSON PLC GBP 2,296,173.10 0.9
125,100 EQUITY RESIDENTIAL usD 5263,594.41 227 436,479 LAND SECURITIES GROUP PLC GBP 539058321 232
14,910 ESSEX PROPERTY TRUST INC ) 1,839,61219  0.79 253,200 SAFESTORE HOLDINGS PLC GBP 725869.76  0.31
26,300 EXTENDED STAY AMERICA INC usD 434501.00  0.19 51,784 UNITE GROUP PLC GBP 271,851.66  0.12
8,400 FEDERAL REALTY INVESTMENT TRUST ~ USD 699,182.30  0.30 15,723,812.05 6.79
260,053 GENERAL GROWTH PROPERTIES INC usD 4,151,036.46  1.79 .
Australie
25,600 HCP INC usD 72049628  0.31
112,900 HEALTH CARE REIT INC ) 4,882,162.16  2.11 245,803 AUSTRALAND PROPERTY GROUP AUD 697,559.19  0.30
93,100 HEALTHCARE REALTY TRUST INC usD 1,631,31870  0.70 652,368 DEXUS PROPERTY GROUP AUD 465,028.91  0.20
112,300 HEALTHCARE TRUST OF AMERICA INC ~ USD 928,058.77  0.40 867,011 FEDERATION CENTRES LTD AUD 1,375,998.77  0.59
49,500 HIGHWOODS PROPERTIES INC usD 1,379,499.37  0.60 731,746 GOODMAN GROUP AUD 2,327,570.97  1.01
124,100 HILTON WORLDWIDE HOLDINGS INC usD 2,002,527.84  0.86 535,099 INVESTA OFFICE FUND AUD 1,165,898.07  0.50
438,305 HOST HOTELS & RESORTS INC usD 6,436,635.73 278 115,800 LEND LEASE GROUP AUD 922,801.61  0.40
80,400 KILROY REALTY CORP usb 341725521 148 3,039,724 MIRVAC GROUP AUD 3,475077.61 150
157,400 KIMCO REALTY CORP ) 249875712  1.08 835,300 STOCKLAND AUD 2,106,469.54  0.91
170,900 LEXINGTON REALTY TRUST usb 1,352,816.25  0.58 133,887 WESTFIELD GROUP AUD 922,876.76  0.40
102,000 LIBERTY PROPERTY TRUST ) 273529476 1.8 336,822 WESTFIELD RETAIL TRUST AUD 674,991.26  0.29
67,483 MACERICH CO usD 3,051,85227  1.32 14,134,272.69 6.10
36,900 PEBBLEBROOK HOTEL TRUST ) 904,126.97  0.39 H
44,600 POST PROPERTIES INC usD 1,588,869.94  0.69 ongkong
194,356 PROLOGIS INC usb 5757,703.96  2.49 410,079 CHEUNG KONG HOLDINGS LTD HKD 4,92885525  2.12
22,270 PUBLIC STORAGE usD 2,722,490.33 1.18 248,800 CHINA OVERSEAS LAND & INVESTMENT  Hkp 466,595.08  0.20
58,600 RAVICO-GERSHENSON PROPERTIES usb 693,038.27  0.30 264,414 IIerDK REIT HKD 94600034  0.41
42,600 SENIOR HOUSING PROPERTIES TRUST ~ USD 694,519.86  0.30 1,317,616 SINO LAND CO LTD HKD 1,409,90643  0.61
73,864 SIMON PROPERTY GROUP INC usb 8,789,186.29  3.79 288,100 SUN HUNG KAI PROPERTIES LTD HKD 2,560,01359  1.11
60,200 SL GREEN REALTY CORP usD 439493851  1.90 891,900 SWIRE PROPERTIES LTD HKD 1,852,015.19  0.80
256,900 SPIRIT REALTY CAPITAL INC usb 2,046,62579  0.88 163,183 WHARF HOLDINGS LTD HKD 757,062.96  0.33
24,100 STARWOOD HOTELS & RESORTS USD 139188101  0.60 12,020,448.84 558
WORLDWIDE INC
184,900 STRATEGIC HOTELS & RESORTS INC usD 1,367,045.89  0.59 Francie
113,600 SUNSTONE HOTEL INVESTORS INC ) 1,131,672.77 049
27,090 TANGER FACTORY OUTLET CENTERS ~ USD 687,937.60  0.30 13,526 FONCIERE DES REGIONS EUR 909.488.24 039
36,000 TAUBMAN CENTERS INC usD 1,849,04045  0.80 9,400 GECINA SA EUR 907.100.00  0.39
207,833 UDR INC usb 3,805030.94  1.68 12847 ICADE EUR 922543.07 040
20955 VENTAS INC USD 02091040 040 98,622 KLEPIERRE EUR 3,20324256  1.38
60,775 VORNADO REALTY TRUST usD 4,346,079.45  1.88 29,990 MERCIALYS SA EUR 455848.00 020
33,318 UNIBAIL-RODAMCO SE EUR 6,280,443.00 272
53,700 WEYERHAEUSER CO usb 1,143547.98 049
110,013,727.20 47.51 12,678,664.87  5.48
Japonsko Singapur
169 ACTIVIA PROPERTIES INC JPY 987,050.23  0.43 2’22?’;22 g::::;immfgfs'ﬁ" TRUST :gg Z’ig;";;:j‘; ;gg
30,700 DAITO TRUST CONSTRUCTION COLTD  JPY 2,06578557  0.89 ' '
112,431 DAIWA HOUSE INDUSTRY CO LTD JPY 1,386,980.13  0.60 1158600 CAPITAMALLS ASIA LTD Seb 1:196,556.69  0.52
455,100 FRASERS CENTREPOINT TRUST SGD 467,38370 020
971 GLP JREIT Py 71077607 031 1,854,400 GLOBAL LOGISTIC PROPERTIES LTD SGD 283528041  1.22
164,130 HULIC CO LTD JPY 163506641  0.71 1 296,200 MAPLETREE GREATER CHINA b 0050571 096
1,349 JAPAN HOTEL REIT INVESTMENT CORP  JPY 447,642.05  0.19 P COMMERCIAL TRUST '

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Global Real Estate

(Vyjadreno v EUR)

Portfolio cennych papirt k 31/03/2014 Prehled gistych aktiv k 31/03/2014
%
Poget/ Nazev Ména Trznihodnota % CHA
Nominaini VEUR CHA | Portfolio cennych papirti celkem 228,805,523.81 98.82
hodnota
Finanéni derivaty celkem 8.85  0.00
1,214,800 SUNTEC REAL ESTATE INVESTMENT SGD 116348180  0.50 Hotovost v bance 1,388,356.34  0.60
TRUST ., . .
0039.415.47 3.90 _ Ostatni aktiva a pasiva 1,342,720.55  0.58
Nizozemsko Cista aktiva celkem 231,536,609.55 100.00
14,030 CORIO NV EUR 465,375.10 0.20
28,664 EUROCOMMERCIAL PROPERTIES NV EUR 914,238.28 0.39
365,600 NIEUWE STEEN INVESTMENTS NV EUR 1,610,468.00 0.70

2,990,081.38  1.29

Bermudy
586,884 HONGKONG LAND HOLDINGS LTD usD 2,755,044.06  1.19
2,755,044.06 1.19
Svédsko
115,760 CASTELLUM AB SEK 1,393,894.52  0.60
23,600 FABEGE AB SEK 222901.80  0.10
67,815 HUFVUDSTADEN AB SEK 692,876.23  0.30
2,309,672.55 1.00
Kanada
29,600 BOARDWALK REAL ESTATE CAD 1,179,918.96 0.51
INVESTMENT TRUST
39,800 RIOCAN REAL ESTATE INVESTMENT CAD 696,715.57 0.30
TRUST
1,876,634.53 0.81
Némecko
39,200 LEG IMMOBILIEN AG EUR 1,866,312.00  0.81
1,866,312.00 0.81
Svycarsko
16,908 PSP SWISS PROPERTY AG CHF 1,154,070.75  0.50
1,154,070.75 0.50
Jersey
56,800 ATRIUM EUROPEAN REAL ESTATE LTD ~ EUR 232596.00  0.10
232,596.00 0.10
228,805,523.81 98.82
Portfolio cennych papiri celkem 228,805,523.81 98.82

Finanéni derivaty k 31/03/2014

K vyplaté K uhradé Datum Zavazky Nerealizovany
splatnosti v EUR zisk nebo

(ztrata)

v EUR

Ménové forwardy

8,387.69 EUR 11,548.17 USD  01/04/2014 8,387.69 8.83
63.34 GBP 76.60 EUR 01/04/2014 76.60 0.02

2.04 SGD 1.17 EUR 01/04/2014 1.17 0.01

20.92 USD 15.19 EUR 01/04/2014 15.19 (0.01)

8,480.65 8.85

Finanéni derivaty celkem 8.85

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Greater China

(Vyjadreno v USD)

Statistika

Cista aktiva 31/03/2014 USD 205,085,877.93 Pocet akcii

30/09/2013 USD 235,182,162.14

30/09/2012 USD 249,541,492.49 Capitalisation P (USD) 31/03/2014 114,299
. 30/09/2013 139,160
Cista hodnota aktiv na akcii** 30/09/2012 213,241
Capitalisation | (USD) 31/03/2014 USD 9,309.72 Capitalisation X (HUF) 31/03/2014 1,215

30/09/2013 USD 8,972.69 30/09/2013 1,387

30/09/2012 USD 8,095.15 30/09/2012 1,457
Capitalisation N (EUR) 31/03/2014 EUR 378.30 Capitalisation X (USD) 31/03/2014 21,858

30/09/2013 EUR - 30/09/2013 22,538

30/09/2012 EUR - 30/09/2012 24,826
Capitalisation P (EUR) 31/03/2014 EUR 377.15 Capitalisation Y (USD) 31/03/2014 20,844

30/09/2013 EUR 372.02 30/09/2013 22,001

30/09/2012 EUR 356.86 30/09/2012 497
Capitalisation P (USD) 31/03/2014 USD 855.57 Distribution N (USD) 31/03/2014 97

30/09/2013 USD 828.88 30/09/2013 -

30/09/2012 USD 755.65 30/09/2012 -
Capitalisation X (HUF) 31/03/2014 HUF 58,487.34 Distribution P (USD) 31/03/2014 5,095

30/09/2013 HUF 55,960.03 30/09/2013 4,279

30/09/2012 HUF 51,705.57 30/09/2012 3,754
Capitalisation X (USD) 31/03/2014 USD 806.85 Dividendy

30/09/2013 USD 783.62

30/09/2012 USD 717.96 Distribution P (USD) 16/12/2013 USD 28.00
Capitalisation Y (USD) 31/03/2014 USD 280.12 Distribution P (USD) 14/12/2012 USD 34.30

30/09/2013 USD 273.42

30/09/2012 USD 253.06 Distribution P (USD) 14/12/2011 USD 20.65
Distribution N (USD) 31/03/2014 USD 3,714.77 Poplatek za spravu v %*

30/09/2013 USD -

30/09/2012 USD - Capitalisation | (USD) 31/03/2014 0.86%
Distribution P (USD) 31/03/2014 USD 3,742.44 Capitalisation N (EUR) 31/03/2014 1.05%

30/09/2013 USD 3,652.97

30/09/2012 USD 3,362.62 Capitalisation P (EUR) 31/03/2014 1.90%
Pocet akcii Capitalisation P (USD) 31/03/2014 1.90%
Capitalisation | (USD) 31/03/2014 6,349 Capitalisation X (HUF) 31/03/2014 2.40%

30/09/2013 8,360

30/09/2012 6,541 Capitalisation X (USD) 31/03/2014 2.40%
Capitalisation N (EUR) 31/03/2014 1,465 Capitalisation Y (USD) 31/03/2014 3.40%

30/09/2013 -

30/09/2012 - Distribution N (USD) 31/03/2014 1.05%
Capitalisation P (EUR) 31/03/2014 8,094 Distribution P (USD) 31/03/2014 1.90%

30/09/2013 10,261

30/09/2012 9,902

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financ¢ni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Greater China

(Vyjadreno v USD)

Ukazatel obratkovosti 31/03/2014 (35.01%)
portfolia v %*

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi kratSi nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Greater China

(Vyjadreno v USD)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2014

Poznamky
Portfolio cennych papiri celkem 200,527,289.57
Akcie 200,527,289.57
Hotovost v bance 4,854,569.10
Ostatni aktiva 4 469,100.58
Aktiva celkem 205,850,959.25
Bé&zna pasiva 4 (765,081.32)
Pasiva celkem (765,081.32)
Cista aktiva na konci obdobi 205,085,877.93

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Greater China

(Vyjadreno v USD)

. . -
Portfolio cennych papirt k 31/03/2014
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni v USD CHA Nominalni v USD CHA
hodnota hodnota
Pfevoditelné cenné papiry a nastroje penézniho trhu prijaté ke 6,632,000 SHENZHEN INVESTMENT LTD HKD 213741048 1.04
X L . o o 186,000 SUN HUNG KAI PROPERTIES LTD HKD 227792782 1.1
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném 1424000 TOWNGAS CHINA CO LTD HKD 174029045 085
fizeném trhu 102,000 WHARF HOLDINGS LTD HKD 652,206.70  0.32
56,588,939.75 27.59
— Akcie Tchaj-wan
Cina 4,119,000 ADVANCED SEMICONDUCTOR TWD 4571,782.28  2.23
2,071,000 AGRICULTURAL BANK OF CHINA LTD HKD 902,402.33 044 ENGINEERING INC
401,000 ANHUI GONCH CEMENT CO LTD KD 172144050 084 1,248,877 CATHAY FINANCIAL HOLDING COLTD ~ TWD 1,820,873.12  0.89
2054’000 BANK OF CHINA LTD HKD ’910’882'36 0'44 478,000 CHICONY ELECTRONICS CO LTD TWD 1,240,029.55 0.60
5808000 CHINA CINDA ASSET MANAGEMENT CO  1ikp 320444828 161 2,529,609 CTBC FINANCIAL HOLDING CO LT TWD 1,582,433.35 077
LTD 1,278,671 FUBON FINANCIAL HOLDING CO LTD TWD 1,734,147.03 085
2,456,000 ggg‘sﬁ%MMUN'CAT'ONS SERVICES HKD 1,136,648.60  0.55 904,308 HON HAI PRECISION INDUSTRY COLTD ~ TWD 2,562,738.05  1.25
9,385,000 CHINA CONSTRUCTION BANK CORP HKD 6,569,578.64  3.20 773,000 HUAKU DEVELOPMENT CO LTD WD 1,893,631.06 092
640,000 CHINA LIFE INSURANCE CO LTD HKD 1,815,123.02  0.89 168,901 MEDIATEK INC TWD 249300579 122
1,450,000 CHINA MINSHENG BANKING CORP LTD ~ HKD 1,454,280.97  0.71 1,766,194 g]gs&;'g:uf&g‘-ﬁgﬁg‘(’;‘s coLt WD 1,368,760.48 067
384,000 CHINA OILFIELD SERVICES LTD HKD 90195113 044 4412000 | NUFAGTURING CO LTD WD 1716844266  8.37
5,201,600 CHINA PETROLEUM & CHEMICAL CORP  HKD 4667,12681 228 36.435.933.37 17.77
482,000 CHINA TELECOM CORP LTD HKD 223,071.92 0.1 . i
1,665,571 CHINA VANKE CO LTD HKD 2,769,850.12 1.35 Kajmanské ostrovy
2,261,000 CNOOC LTD HKD 3,398,619.32 1.66 790,000 ANTA SPORTS PRODUCTS LTD HKD 1,319,883.20 0.64
254,000 ENN ENERGY HOLDINGS LTD HKD 1,773,109.62 0.86 77,000 CHINA CONCH VENTURE HOLDINGS LTD  HKD 196,146.73 0.10
225,000 GREAT WALL MOTOR CO LTD HKD 1,129,778.72 055 1,637,000 CHINA MENGNIU DAIRY CO LTD HKD 8,188,11275  3.99
54,500 [‘%‘GAN INTERNATIONAL GROUP CO HKD 565,933.57 0.28 1,389,000 CHINA PIONEER PHARMA HOLDINGS HKD 734.157.96 0.36
LTD
13:299,000 g?lg/S\TRIAL & COMMERCIAL BANK OF kD 8,177,880.77 398 1,212,000 CHINA RESOURCES LAND LTD HKD 266866399  1.30
3,928,000 PETROCHINA CO LTD HKD 427889468  2.09 5,046,000 gS'g‘sgSFYTU'L“J'IE’?T"‘;F:’LOA'i%NL;FGROUP HKD 161325246 0.79
346,635 PING AN INSURANCE GROUP CO HKD 287333851 140 405,000 " HKD 22659387 0.1
265,600 TENCENT HOLDINGS LTD HKD 18,472,383.19  9.00 2,280,000 GREATVIEW ASEPTIC PACKAGING CO  1ykp 121007582 059
278,000 Tlggg | CAYMAN ISLANDS HOLDING HKD 79919557 039 5,808,000 I':‘TU?* HAN BIO-PHARMACEUTICAL HKD 1,265,367.63  0.62
TONG REN TANG TECHNOLOGIES CO T HOLDINGS LTD e ’
879,000 LTD HKD 1,223.912.44 060 6,500,000 INTEGRATED WASTE SOLUTIONS HKD 418,973.71 0.20
531,000 WANT WANT CHINA HOLDINGS LTD HKD 789,957.52  0.39 512000 E.ﬁ%%%??éggff#? HKD S 01643666 098
444,800 ZTE CORP HKD 863,56128  0.42 5,076,000 LWUN INTERNATIONAL KD 208744815 102
70,713,378.87 34.48 PHARMACEUTICAL HOLDING CO LTD
25,200 NETEASE INC ADR usD 1,695,960.00  0.83
Hongkong 2,120,000 SINO BIOPHARMACEUTICAL HKD 1,803,778.50  0.88
451,000 AFFILIATED MANAGERS GROUP INC HKD 579,080.97  0.28 25,445,751.47 12.41
1,942,800 AIA GROUP LTD HKD 9,216,782.15  4.48 Bermud
201,000 BEIJING ENTERPRISES HOLDINGS LTD  HKD 1,800,877.91  0.88 ermudy
683,000 BELLE INTERNATIONAL HOLDINGS LTD  HKD 677,096.32 033 2,256,000 FUTURE BRIGHT HOLDINGS LTD HKD 1,113,887.37  0.54
416,000 BOC HONG KONG HOLDINGS LTD HKD 1,182,511.39  0.58 930,000 KUNLUN ENERGY CO LTD HKD 1,560,980.01  0.76
189,000 CHEUNG KONG HOLDINGS LTD HKD 3,130,893.83 1.53 1,997,250 f?I'DENZHEN INTERNATIONAL HOLDINGS  Hkp 2,500,086.70 1.22
484,500 CHINA MOBILE LTD HKD 443461110 216
v 494 728,000 SUMMIT ASCENT HOLDINGS LTD HKD 1,064,260.25  0.52
1,030,000 CHINA OVERSEAS LAND & INVESTMENT  pikp 2.662,287.85 130
™ 6,239,214.33 3.04
404,000 CHINA RESOURCES POWER HOLDINGS HKD 1,052,049.43 0.51
COLTD Macao
160,000 CHINA UNICOM HONG KONG LTD HKD 209,976.73  0.10 664,400 SANDS CHINA LTD KD 510407178 240
464,000 CHOW SANG SANG HOLDINGS HKD 1,101,820.92 0.54 ’ o ’
INTERNATIONAL LTD 5,104,071.78  2.49
80,000 CLP HOLDINGS LTD HKD 602,806.48  0.29
1,500,000 CSPC PHARMACEUTICAL GROUP LTD HKD 1,326,535.22  0.65 200,527,289.57 97.78
640,000 GALAXY ENTERTAINMENT GROUP LTD ~ HKD 5569,127.44 272 . - o
Portfolio cennych papirda celkem 200,527,289.57 97.78
72,400 HANG SENG BANK LTD HKD 1,150,813.78  0.56
410,500 HENDERSON LAND DEVELOPMENT CO  pkp 2307257.98 147
LTD . v . .
1,024,500 HONG KONG & CHINA GAS CO LTD HKD 2,234,682.00  1.09 Prehled Cistych aktiv k 31/03/2014
157,200 HONG KONG EXCHANGES AND HKD 2,383,215.27 1.16 %
CLEARING LTD GHA
227,000 HUTCHISON WHAMPOA LTD HKD 3,008,30857 147
530,000 LI & FUNG LTD HKD 783,003.85  0.38 Portfolio cennych papird celkem 200,527,289.57 97.78
LIFESTYLE INTERNATIONAL HOLDINGS
286,000 7% HKD 56180365 028 | Hotovost v bance 4,854,569.10  2.37
776,800 MGM CHINA HOLDINGS LTD HKD 2,738,860.78  1.34 Ostatni aktiva a pasiva (295,980.74)  (0.15)
121,500 MTR CORP HKD 44953301 022 = S :
58,500 POWER ASSETS HOLDINGS LTD HKD 507,167.67  0.25 Cista aktiva celkem 205,085,877.93 100.00

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy

za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Health Care

(Vyjadreno v USD)

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

Statistika
Cista aktiva 31/03/2014 USD 377,051,981.23 Pocet akcii
30/09/2013 USD 297,639,204.22
30/09/2012 USD 252,637,026.98 Capitalisation X (EUR) 31/03/2014 24,142
. 30/09/2013 21,016
Cista hodnota aktiv na akcii** 30/09/2012 22,096
Capitalisation | (USD) 31/03/2014 USD 1,529.86 Capitalisation X (USD) 31/03/2014 4,861
30/09/2013 USD 1,330.78 30/09/2013 3,244
30/09/2012 USD 1,031.67 30/09/2012 3,448
Capitalisation P (EUR) 31/03/2014 EUR 446.31 Distribution P (USD) 31/03/2014 2,538
30/09/2013 EUR 397.35 30/09/2013 2,736
30/09/2012 EUR 327.50 30/09/2012 2,949
Capitalisation P (USD) 31/03/2014 USD 1,404.76 Distribution P Hedged (EUR) 31/03/2014 11,493
30/09/2013 USD 1,228.34 30/09/2013 12,487
30/09/2012 USD 962.22 30/09/2012 12,296
Capitalisation P Hedged (EUR) 31/03/2014 EUR 455.76 Dividendy
30/09/2013 EUR 400.46
30/09/2012 EUR 315.60 Distribution P (USD) 16/12/2013 USD 25.00
Capitalisation X (EUR) 31/03/2014 EUR 451.01 Distribution P (USD) 14/12/2012 USD 35.85
30/09/2013 EUR 402.53
30/09/2012 EUR 333.46 Distribution P (USD) 14/12/2011 USD 10.40
Capitalisation X (USD) 31/03/2014 USD 1,317.89 Distribution P Hedged (EUR) 16/12/2013 EUR 7.00
30/09/2013 USD 1,155.25
30/09/2012 USD 909.52 Distribution P Hedged (EUR) 14/12/2012 EUR 11.25
Distribution P (USD) 31/03/2014 USD 6,083.91 Distribution P Hedged (EUR) 14/12/2011 EUR 3.00
30/09/2013 USD 5,343.45
30/09/2012 USD 4,221.24 Poplatek za spravu v %*
Distribution P Hedged (EUR) 31/03/2014 EUR 1,987.38 Capitalisation | (USD) 31/03/2014 0.82%
30/09/2013 EUR 1,751.85
30/09/2012 EUR 1,389.20 Capitalisation P (EUR) 31/03/2014 1.86%
Pocet akcii Capitalisation P (USD) 31/03/2014 1.86%
Capitalisation | (USD) 31/03/2014 24,783 Capitalisation P Hedged (EUR) 31/03/2014 1.86%
30/09/2013 22,590
30/09/2012 34,570 Capitalisation X (EUR) 31/03/2014 2.36%
Capitalisation P (EUR) 31/03/2014 699 Capitalisation X (USD) 31/03/2014 2.36%
30/09/2013 666
30/09/2012 251 Distribution P (USD) 31/03/2014 1.86%
Capitalisation P (USD) 31/03/2014 81,605 Distribution P Hedged (EUR) 31/03/2014 1.86%
30/09/2013 66,204
30/09/2012 81,918 | Ukazatel obratkovosti 31/03/2014 (25.77%)
portfolia v %*
Capitalisation P Hedged (EUR) 31/03/2014 247,928
30/09/2013 233,300
30/09/2012 224,132

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.
Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financ¢ni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Health Care

(Vyjadreno v USD)
Finanéni vykazy
Vykaz cistych aktiv k 31/03/2014
Poznamky

Portfolio cennych papiri celkem 367,978,358.17

Akcie 367,978,358.17
Hotovost v bance 6,705,320.42
Ostatni aktiva 4 15,442,559.10
Aktiva celkem 390,126,237.69

Bé&zna pasiva 4 (12,970,820.83)
Finanéni derivaty celkem (103,435.63)

Ménové forwardy (103,435.63)
Pasiva celkem (13,074,256.46)
Cistd aktiva na konci obdobi 377,051,981.23

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Health Care

(Vyjadreno v USD)
Portfolio cennych papirt k 31/03/2014

Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni v USD CHA Nominalni v USD CHA

hodnota hodnota
217,726 SMITH & NEPHEW PLC GBP 3,299,505.40 0.88

Prevoditelné cenné papiry a nastroje penézniho trhu prijaté ke

kotaci na oficialnim trhu burzy a/nebo obchodované na jiném 14,544,42514  3.86

fizeném trhu Francie
124,112 SANOFI EUR 12,945,621.15 343
Akcie 12,945,621.15 3.43
Spojené staty americké Kanada
234,664 ABBVIE INC usD 12,061,729.60  3.20 41,906 VALEANT PHARMACEUTICALS CAD 5,521,910.43 1.46
19,194 ALEXION PHARMACEUTICALS INC usb 291998322 077 INTERNATIONAL INC
98,144 AMGEN INC usD 12,105,080.96  3.21 5,521,910.43  1.46
27,483 BIOGEN IDEC INC usD 8,406,225.21 223 Australie
245,589 BRISTOL-MYERS SQUIBB CO usD 12,758,348.55  3.38 67147 CSL LTD AUD 432908049 115
62,756 CELGENE CORP usD 8,760,737.60  2.32 ’ OETEE '
47,494 CIGNA CORP usD 3,976,672.62 1.05 4,329,080.19  1.15
237,438 ELILILLY & CO usD 13,975,600.68  3.71 Finsko
94,855 EXPRESS SCRIPTS HOLDING CO usD 7,122,661.95 1.89 112,525 ORION OY. EUR 5398.080.65  0.90
27,227 FOREST LABORATORIES INC usD 2,512,23529  0.67 ’ NN :
64,059 GILEAD SCIENCES INC usD 4,539,220.74 1.20 3,398,080.65  0.90
306,246 JOHNSON & JOHNSON usD 30,082,544.58 7.9 Mad'arsko
33,899 LIFEPOINT HOSPITALS INC usD 1,849,190.45  0.49 06756 RIGHTER GEDEON NYRT HUF 168739293 045
40,145 MCKESSON CORP usD 7,088,402.65 1.88 ' o ’
151,433 MEDTRONIC INC usD 9,319,186.82  2.47 1,687,392.93  0.45
110,366 MERCK & CO INC usD 6,265,477.82 1.66 $panélsko
203,619 MYLAN INC/PA usD 9,942,715.77  2.64 26.948 GRIFOLS SA EUR 158692627 042
43,458 OMNICARE INC usD 2,593,138.86  0.69 ’ UEmEEE ’
516,932 PFIZER INC usD 16,603,855.84  4.41 1,586,926.27  0.42
48,112 PREMIER INC usD 1,585,290.40  0.42
43,684 RESMED INC usD 1,952,237.96  0.52 - - — 367,978,358.17 97.59
154,500 ST JUDE MEDICAL INC USsD 10,108640.10 268 | Portfolio cennych papirti celkem 367,978,358.17 97.59
45,924 STRYKER CORP usD 3,741,42828 0.9
81,591 UNITEDHEALTH GROUP INC usD 6,689,646.09 177 | Finanéni derivéty k 31/03/2014
43,856 WELLPOINT INC usD 4,365,864.80 1.16
201,326,116.84 53.40
< . K vyplaté K thradé Datum Zavazky Nerealizovany
Svycarsko splatnosti v USD zisk nebo
290,217 NOVARTIS AG CHF 24,640,601.12 6.54 (ztrata)
91,325 ROCHE HOLDING AG CHF 27,396,983.08  7.27 v USD
52,037,584.20 13.81
Némecko Ménové forwardy
155,313 BAYER AG EUR 21,016,42452 557 18,043,493.00 USD 13,000,000.00 EUR  08/04/2014  18,043,493.00 126,470.86
21,016,424.52  5.57 5,769,572.34 EUR  812,969,092.00 JPY 30/04/2014  7,952,489.95 56,173.23
Irsko 18,745,897.66 EUR 22,808,307.68 CHF  30/04/2014  25,834,529.85 9,207.23
34,537 ACTAVIS PLC usD 7,109,441.45 1.89 5,307,026.17 EUR 39,568,688.30 DKK  30/04/2014 7,314,939.43 7,964.50
237,985 SHIRE PLC GBP 11,684,484.34 3.09 223,232.82 CAD 144,878.93 EUR  30/04/2014 199,734.11 2,451.11
18,793,925.79  4.98 75,929.37 EUR 672,488.99 SEK  30/04/2014 104,657.25 966.90
Japonsko 10.76 USD 7.81 EUR  01/04/2014 10.76 0.00
833,200 ASTELLAS PHARMA INC JPY 9,902,770.31 262 672,473.33 SEK 75,889.21 EUR  30/04/2014 104,640.68 (913.95)
41,400 SANTEN PHARMACEUTICAL CO LTD JPY 1,841,161.33  0.49
232800 SHIONOGI & CO LTD Py 4324381 22 115 567,858.66 EUR 178,058,217.75 HUF  30/04/2014 782,707.98 (14,295.68)
16,068,312.86  4.26 83,201,049.63 EUR 114,709,287.13 USD  30/04/2014  114,709,287.13 (44,113.99)
Dansko 1,581,616.35 EUR 2,407,401.98 AUD 30/04/2014  2,180,020.87 (47,269.74)
59086 COLOPLAST A/S DKK 4782,944.62 127 2,116,222.35 EUR 327541129 CAD 30/04/2014  2,916,895.04 (49,100.60)
253,453 H LUNDBECK A/S DKK 7,813,670.11 2.07 9,659,311.15 EUR 8,077,241.56 GBP  30/04/2014 13,313,911.36 (150,975.50)
46,662 NOVO NORDISK A/S DKK 212593347  0.56 A57,317. ;
14,722,548.20 3.90 . v . ..
e Finanéni derivaty celkem (103,435.63)
Velka Britanie
68,341 ASTRAZENECA PLC GBP 4,416,678.48 117
257,352 GLAXOSMITHKLINE PLC GBP 6,828,241.26 1.81

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financ¢ni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Health Care

(VyjédFeno v USD)

Prehled &istych aktiv k 31/03/2014
%

CHA
Portfolio cennych papiri celkem 367,978,358.17  97.59
Finanéni derivaty celkem (103,435.63) (0.03)
Hotovost v bance 6,705,320.42  1.78
Ostatni aktiva a pasiva 2,471,738.27  0.66
Cista aktiva celkem 377,051,981.23 100.00

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L)

Statistika

Cista aktiva

Cista hodnota aktiv na akcii**

Capitalisation | (EUR)

Capitalisation P (EUR)

Capitalisation X (EUR)

Distribution P (EUR)

Pocet akcii

Capitalisation | (EUR)

Capitalisation P (EUR)

Capitalisation X (EUR)

Distribution P (EUR)

Dividendy

Distribution P (EUR)

Distribution P (EUR)

Distribution P (EUR)

Poplatek za spravu v %*

Capitalisation | (EUR)
Capitalisation P (EUR)
Capitalisation X (EUR)

Distribution P (EUR)

31/03/2014 EUR
30/09/2013 EUR
30/09/2012 EUR

31/03/2014 EUR
30/09/2013 EUR
30/09/2012 EUR

31/03/2014 EUR
30/09/2013 EUR
30/09/2012 EUR
31/03/2014 EUR
30/09/2013 EUR
30/09/2012 EUR
31/03/2014 EUR

30/09/2013 EUR
30/09/2012 EUR

31/03/2014
30/09/2013
30/09/2012
31/03/2014
30/09/2013
30/09/2012
31/03/2014
30/09/2013
30/09/2012
31/03/2014

30/09/2013
30/09/2012

16/12/2013 EUR

14/12/2012 EUR

14/12/2011 EUR

31/03/2014

31/03/2014

31/03/2014

31/03/2014

Pololetni zprava a neauditované financ¢ni vykazy

(Vyjadreno v EUR)

145,629,933.10
110,960,464.06
46,904,769.22

522.31
497.63
396.75

480.13
459.83
370.51
453.23
435.12
352.32
1,781.98

1,711.63
1,385.43

93,091
76,432
52,363
159,261
124,770
37,772
7,235
11,054
28,697
9,687

6,277
1,410

5.00
6.50

2.50

0.82%
1.86%
2.36%

1.86%

Ukazatel obratkovosti
portfolia v %*

za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Industrials

31/03/2014 178.59%

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financ¢ni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Industrials

(Vyjadreno v EUR)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2014

Poznamky
Portfolio cennych papiri celkem 132,098,017.53
Akcie 132,098,017.53
Finanéni derivaty celkem 133,569.50
Ménové forwardy 133,569.50
Hotovost v bance 11,937,002.36
Ostatni aktiva 4 2,160,235.95
Aktiva celkem 146,328,825.34
BéZna pasiva 4 (698,892.24)
Pasiva celkem (698,892.24)
Cistd aktiva na konci obdobi 145,629,933.10

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Industrials

(Vyjadreno v EUR)
Portfolio cennych papirt k 31/03/2014

Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA Nominalni vEUR CHA
hodnota hodnota
Prevoditelné cenné papiry a nastroje penézniho trhu pfrijaté ke Dansko
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném 537 AP MOELLER - MAERSK A/S DKK 467520652  3.21
fizeném trhu 4,675,206.52 3.21
Australie
Akcie 562,624 ALS LTD/QUEENSLAND AUD 2,773,343.49  1.90
Spojené staty americké 2,773,343.49  1.90
345,913 ACACIA RESEARCH CORP usb 3,834,972.35 2,63
730,118 GENERAL ELECTRIC CO usb 13,715,040.83  9.43 132,098,017.53 90.71
220,638 KBR INC usb 427108423 293 | Portfolio cennych papirti celkem 132,098,017.53 90.71
59,737 OWENS CORNING usb 1,871,101.97  1.28
37,347 STANLEY BLACK & DECKER INC usb 2,201,39327  1.51 : X P
43,605 STERICYCLE INC usb 3,594,703.50  2.47 Financni derivaty k 31/03/2014
141,917 TYCO INTERNATIONAL LTD usD 4,365,884.85  3.00
149,183 UNIVERSAL DISPLAY CORP usb 3,453,966.65  2.37 K vyplaté K Ghradé Datum Zavazky Nerealizovany
36,440 VALMONT INDUSTRIES INC usD 3,935,229.17 2.70 splatnosti v EUR zisk nebo
89,031 VEECO INSTRUMENTS INC usD 2,708,557.83 1.86 (ztrata)
46,568 WESCO INTERNATIONAL INC usb 2,811,81858  1.93 v EUR
24,326 WW GRAINGER INC usb 4,459,428.38  3.07

51,223,181.61 35.18 Ménové forwardy

Japonsko

26,000,000.00 USD 18,731,165.27 EUR  08/04/2014  18,731,165.27 133,569.50
306,000 ASAHI HOLDINGS INC JPY 3,611,056.27  2.48 873116527  133,569.50
327,100 ITOCHU CORP JPY 2,779,238.84 191
357,000 MARUBENI CORP JPY 1,743,008.36  1.20 Finanéni derivaty celkem 133,569.50
311,800 MITSUBISHI CORP JPY 4,208,909.95  2.89
418,200 MITSUI & CO LTD JPY a20870200 29 | Pfghled Eistych aktiv k 31/03/2014
621,000 NIPPON YUSEN KK JPY 1,312,534.94  0.90 .
681,000 TOSHIBA CORP JPY 2,096,653.04  1.44 %

20,050,103.40 13.78 CHA
. Portfolio cennych papiri celkem 132,098,017.53  90.71
Nizozemsko . . ..
106,626 EUROPEAN AERONAUTIC DEFENCE AND  EUR 555003971 381 Finanéni derivaty celkem 133,569.50  0.09
SPACE CO NV
1,080,258 POSTNL NV EUR 3,577,81450 246 Hotovost v bance 11,937,00236  8.20
1,991,579 ROYAL IMTECH NV EUR 396324221 272 | Ostatni aktiva a pasiva 1,461,343.71 1.00
78,259 SENSATA TECHNOLOGIES HOLDING NV USD 242115999  1.66 Cista aktiva celkem 145.629.933.10 100.00
15,516,256.41 10.65 e ’
Némecko
169,973 AIXTRON SE NA EUR 2,017,57951  1.39
53,761 MTU AERO ENGINES HOLDING AG EUR 3,626,717.06  2.49
78,520 SIEMENS AG EUR 7,671,404.00 526

13,315,700.57 9.14
Velka Britanie

64,691 INTERTEK GROUP PLC GBP 2,403,874.19 1.65
380,894 ROLLS-ROYCE HOLDINGS PLC GBP 4,948,289.18 3.39
667,786 SERCO GROUP PLC GBP 3,400,682.33 2.34
106,116 SMITHS GROUP PLC GBP 1,632,731.01 1.12

12,385,576.71  8.50

Francie
56,388 CIE DE ST-GOBAIN EUR 247261380  1.70
60,602 SCHNEIDER ELECTRIC SA EUR 389973870  2.68
6,372,352.50 4.38
Svycarsko
28,479 SCHINDLER HOLDING AG CHF 304795340  2.09
1,530 SGS SA CHF 273834292  1.88

5,786,296.32  3.97

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.

118 ING INVESTMENT MANAGEMENT



Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Information Technology

(Vyjadreno v USD)

Statistika
Cista aktiva 31/03/2014 USD 234,854,707.05 Pocet akcii
30/09/2013 USD 200,478,025.92
30/09/2012 USD 205,882,920.92 Capitalisation | (USD) 31/03/2014 90,592
. 30/09/2013 80,604
Cista hodnota aktiv na akcii** 30/09/2012 103,318
Capitalisation | (EUR) 31/03/2014 EUR - Capitalisation P (EUR) 31/03/2014 3,982
30/09/2013 EUR 9,730.71 30/09/2013 6,950
30/09/2012 EUR 8,707.47 30/09/2012 6,303
Capitalisation | (USD) 31/03/2014 USD 1,029.43 Capitalisation P (USD) 31/03/2014 66,064
30/09/2013 USD 961.64 30/09/2013 64,767
30/09/2012 USD 817.86 30/09/2012 60,579
Capitalisation P (EUR) 31/03/2014 EUR 565.94 Capitalisation P Hedged (EUR) 31/03/2014 451,058
30/09/2013 EUR 541.07 30/09/2013 362,800
30/09/2012 EUR 489.28 30/09/2012 383,270
Capitalisation P (USD) 31/03/2014 USD 945.80 Capitalisation X (EUR) 31/03/2014 4,582
30/09/2013 USD 888.13 30/09/2013 5,289
30/09/2012 USD 763.29 30/09/2012 6,312
Capitalisation P Hedged (EUR) 31/03/2014 EUR 51.48 Capitalisation X (HUF) 31/03/2014 2,204
30/09/2013 EUR 48.41 30/09/2013 1,384
30/09/2012 EUR 41.32 30/09/2012 803
Capitalisation X (EUR) 31/03/2014 EUR 2,206.26 Capitalisation X (USD) 31/03/2014 6,268
30/09/2013 EUR 2,114.62 30/09/2013 9,895
30/09/2012 EUR 1,921.82 30/09/2012 26,481
Capitalisation X (HUF) 31/03/2014 HUF 71,227.98 Capitalisation Z (USD) 31/03/2014 1,515
30/09/2013 HUF 66,056.99 30/09/2013 -
30/09/2012 HUF 57,537.99 30/09/2012 -
Capitalisation X (USD) 31/03/2014 USD 884.69 Distribution P (USD) 31/03/2014 1,389
30/09/2013 USD 832.75 30/09/2013 1,423
30/09/2012 USD 719.22 30/09/2012 1,656
Capitalisation Z (USD) 31/03/2014 USD 7,053.35 Distribution P Hedged (EUR) 31/03/2014 24,029
30/09/2013 USD - 30/09/2013 24,594
30/09/2012 USD - 30/09/2012 38,937
Distribution P (USD) 31/03/2014 USD 4,566.57 Dividendy
30/09/2013 USD 4,300.23
30/09/2012 USD 3,695.69 Distribution P (USD) 16/12/2013 USD 12.00
Distribution P Hedged (EUR) 31/03/2014 EUR 205.18 Distribution P Hedged (EUR) 16/12/2013 EUR 0.65
30/09/2013 EUR 193.64
30/09/2012 EUR 165.32 Poplatek za spravu v %*
Pocet akcii Capitalisation | (USD) 31/03/2014 0.82%
Capitalisation | (EUR) 31/03/2014 - Capitalisation P (EUR) 31/03/2014 1.86%
30/09/2013 17
30/09/2012 110 Capitalisation P (USD) 31/03/2014 1.86%
Capitalisation P Hedged (EUR) 31/03/2014 1.86%

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Information Technology

(Vyjadreno v USD)

Poplatek za spravu v %*

Capitalisation X (EUR) 31/03/2014 2.36%
Capitalisation X (HUF) 31/03/2014 2.36%
Capitalisation X (USD) 31/03/2014 2.36%
Capitalisation Z (USD) 31/03/2014 0.22%
Distribution P (USD) 31/03/2014 1.86%
Distribution P Hedged (EUR) 31/03/2014 1.86%
Ukazatel obratkovosti 31/03/2014 263.83%

portfolia v %*

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financ¢ni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Information Technology

(Vyjadreno v USD)
Finanéni vykazy

Vykaz €istych aktiv k 31/03/2014

Poznamky
Portfolio cennych papiri celkem 218,412,696.61
Akcie 218,412,696.61
Finanéni derivaty celkem 65,549.51
Ménové forwardy 65,549.51
Hotovost v bance 22,495,908.61
Ostatni aktiva 4 2,519,910.61
Aktiva celkem 243,494,065.34
Bézna pasiva 4 (8,639,358.29)
Pasiva celkem (8,639,358.29)
Cistd aktiva na konci obdobi 234,854,707.05

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy

za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Information Technology

(Vyjadreno v USD)

. . -
Portfolio cennych papirt k 31/03/2014
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni v USD CHA Nominalni v USD CHA
hodnota hodnota
Prevoditelné cenné papiry a nastroje penézniho trhu pfrijaté ke Finsko
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném 646,246 NOKIA OYJ EUR 4,800,811.22  2.04
fizeném trhu 4,800,811.22 2.04
Némecko
Akcie 188,228 AIXTRON SE NA EUR 3,079,377.57 1.31
Spojené staty americké 146,966 SUSS MICROTEC AG EUR 1,415,865.65  0.60
422,383 ACACIA RESEARCH CORP usb 645401224  2.75 4,495,243.22 191
110,717 ALTERA CORP usb 4,012,384.08  1.71 \zrael
38,809 APPLE INC usD 20,830,342.66  8.88
33,254 CHANNELADVISOR CORP USD 125500596  0.53 92,583 ALLOT COMMUNICATIONS LTD usD 1,246,167.18  0.53
74,610 GIENA CORP UsD 169663140 072 57,708 NICE SYSTEMS LTD ADR usD 2,577,239.28  1.10
177,191 COVISINT CORP usD 1,298,810.03  0.55 3,823,406.46  1.63
169,252 EBAY INC usD 9,349,480.48  3.98 Francie
381,555 EMC CORP/MASSACHUSETTS usD 10,458,422.55  4.45
18610 EQUINIX ING UsD 343087240 146 82,258 CRITEO SA ADR usD 3,335,561.90  1.42
10,117 GOOGLE INC usD 11,275,497.67  4.80 3,335,561.90  1.42
65,378 INFORMATICA CORP usD 2,469,980.84  1.05 Singapur
64,486 INTERNATIONAL BUSINESS MACHINES usb 12,412,910.14 5.29
CORP 39,569 AVAGO TECHNOLOGIES LTD usD 254863929  1.09
42,497 INTUIT INC usb 3,303,291.81 1.41 254863929 1.09
109,667 JUNIPER NETWORKS INC usb 282502192  1.20 . T
150,091 MARIN SOFTWARE INC uUsD 1,586,461.87  0.68 Svédsko
537,083 MICROSOFT CORP usp 2201503217 9.38 104,952 SEAMLESS DISTRIBUTION AB SEK 516,378.96  0.22
68,015 NEUSTAR INC usD 2,211,167.65  0.94 516.378.96 0.22
293,498 NUANCE COMMUNICATIONS INC usb 5039,360.66  2.15 ’
135,143 PROCERA NETWORKS INC uUsD 1,404,135.77 0.60 218,412,696.61  93.00
58,616 QLIK TECHNOLOGIES INC usb 1,568,599.44  0.66 . . .
’ e 218,412 .61 .
31,659 RED HAT INC UsD 169318782 072 Portfolio cennych papira celkem 8,412,696.61 93.00
221,013 SYMANTEC CORP usD 4,413,629.61 1.88
84,254 TIBCO SOFTWARE INC usD 171204128 073 | Finanéni derivéty k 31/03/2014
117,913 ULTRATECH INC usD 3,441,880.47 147
178,453 UNIVERSAL DISPLAY CORP usb 5694,43523 242 L . ; . ) i
98,636 VEECO INSTRUMENTS INC usb 4135807.48  1.76 Kvyplaté K Uhradé [Tatum ) ZavLanSkél Nerea‘hzkovagy
72,045 XILINX INC usD 3900,882.15  1.66 splatnosti v Z'S( thta(;
ZIr:
149,897,285.78  63.83 ' USD
Velka Britanie
402,365 ARM HOLDINGS PLC GBP 6,694611.89  2.86 Ménové forwardy
1,817,035 MONITISE PLC e8P 1,558,943.54 066 13,879,032.00 USD 10,000,000.00 EUR  08/04/2014  13,879,032.00 96,707.28
1,735,079 SPIRENT COMMUNICATIONS PLC GBP 2,859,371.56  1.22 BISESS R BIEES e
329,895 TELECITY GROUP PLC GBP 383889137 163 1,418,058.40 EUR  199,927,010.00 JPY 30/04/2014  1,954,348.05 12,702.68
14,951,818.16  6.37 71,840.99 EUR 636,279.07 SEK  30/04/2014 99,022.03 914.84
Japonsko 326,978.79 HUF 1,056.28 EUR  30/04/2014 1,443.48 7.66
808,000 HITACHI LTD JPY 5,978,501.72 2.55 205.90 EUR 1,535.15 DKK 30/04/2014 283.80 0.32
82,200 TDK CORP JPY 3,440,132.06 146 43.61 USD 31.67 EUR  01/04/2014 43.61 (0.04)
544,000 TOSHIBA CORP JPY 2,308,375.01 0.98
451.32 EUR 793.22 SGD  30/04/2014 622.08 (8.76)
11,727,008.79  4.99
. 1,049.42 EUR 326,965.08 HUF  30/04/2014 1,441.85 (17.05)
Nizozemsko
74,363.55 SEK 8,364.62 EUR  30/04/2014 11,514.68 (63.33)
77,316 ASM INTERNATIONAL NV EUR 8.104,648.20 182 03,901.21 EUR 29,924.04 HKD  30/04/2014 970,222.22 22.42
71,917 ASML HOLDING NV EUR 6,663,810.98  2.84 703,901 7,529,924, 70,222. (722.42)
72,113 BE SEMICONDUCTOR INDUSTRIESNV ~ EUR 1,114,65595 047 600,253.15 EUR 25,295,351.00 TWD  30/04/2014 827,336.61 (4,095.39)
10,883,115.13  4.63 22,919,427.16 EUR 31,599,014.23 USD  30/04/2014  31,599,014.23 (12,152.11)
Cina 1,773,773.91 EUR 1,483,252.80 GBP 30/04/2014  2,444,881.24 (27,724.17)
5,596,000 LENOVO GROUP LTD HKD 6,146,398.44 262 51,789,205.88 65,549.51
6,146,398.44 2.62 | Finanéni derivaty celkem 65,549.51
Tchaj-wan
358,183 MEDIATEK INC TWD 5287,029.26  2.25
5,287,029.26 2.25
Neoddélitelnou soucasti téchto finanénich vykazud jsou pfipojené poznamky.
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Pololetni zprava a neauditované financ¢ni vykazy

ING (L)
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Information Technology

(Vyjadreno v USD)

Prehled gistych aktiv k 31/03/2014

%

CHA
Portfolio cennych papiri celkem 218,412,696.61 93.00
Finanéni derivaty celkem 65,549.51  0.03
Hotovost v bance 22,495,908.61  9.58
Ostatni aktiva a pasiva (6,119,447.68) (2.61)
Cista aktiva celkem 234,854,707.05 100.00

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Japan

(Vyjadreno v JPY)

Statistika
Cista aktiva 31/03/2014 JPY 21,331,356,537.00 Pocet akcii
30/09/2013 JPY 17,292,911,477.00
30/09/2012 JPY  8,502,900,667.00 Capitalisation | (JPY) 31/03/2014 1,607,345
. 30/09/2013 999,558
Cista hodnota aktiv na akcii** 30/09/2012 997,681
Capitalisation | (EUR) 31/03/2014 EUR 27.66 Capitalisation | Hedged (PLN) 31/03/2014 5,755
30/09/2013 EUR 29.15 30/09/2013 5,456
30/09/2012 EUR 24.29 30/09/2012 204
Capitalisation | (JPY) 31/03/2014 JPY 3,902.00 Capitalisation P (EUR) 31/03/2014 1,627
30/09/2013 JPY 3,848.00 30/09/2013 3,208
30/09/2012 JPY 2,416.00 30/09/2012 2,183
Capitalisation | Hedged (PLN) 31/03/2014 PLN 33,380.16 Capitalisation P (JPY) 31/03/2014 965,989
30/09/2013 PLN 32,634.60 30/09/2013 1,014,807
30/09/2012 PLN 20,234.89 30/09/2012 1,458,113
Capitalisation P (EUR) 31/03/2014 EUR 173.13 Capitalisation S (JPY) 31/03/2014 234,763
30/09/2013 EUR 183.20 30/09/2013 254,261
30/09/2012 EUR 153.93 30/09/2012 436,989
Capitalisation P (JPY) 31/03/2014 JPY 3,593.00 Capitalisation V (EUR) 31/03/2014 38,426
30/09/2013 JPY 3,558.00 30/09/2013 38,191
30/09/2012 JPY 2,253.00 30/09/2012 44,118
Capitalisation S (JPY) 31/03/2014 JPY 3,891.00 Capitalisation X (JPY) 31/03/2014 418,195
30/09/2013 JPY 3,838.00 30/09/2013 379,245
30/09/2012 JPY 2,411.00 30/09/2012 272,770
Capitalisation V (EUR) 31/03/2014 EUR 99.86 Capitalisation X (USD) 31/03/2014 70,271
30/09/2013 EUR 105.60 30/09/2013 10,762
30/09/2012 EUR 88.61 30/09/2012 164
Capitalisation X (JPY) 31/03/2014 JPY 3,340.00 Capitalisation X Hedged (CZK) 31/03/2014 14,856
30/09/2013 JPY 3,316.00 30/09/2013 11,372
30/09/2012 JPY 2,110.00 30/09/2012 3,955
Capitalisation X (USD) 31/03/2014 USD 102.92 Distribution P (JPY) 31/03/2014 197,260
30/09/2013 USD 107.25 30/09/2013 212,755
30/09/2012 USD 86.08 30/09/2012 250,984
Capitalisation X Hedged (CZK) 31/03/2014 CZK 9,348.07 Dividendy
30/09/2013 CzK 9,343.64
30/09/2012 CZK 6,048.00 Distribution P (JPY) 16/12/2013 JPY 8.00
Distribution P (JPY) 31/03/2014 JPY 3,240.00 Distribution P (JPY) 14/12/2012 JPY 14.15
30/09/2013 JPY 3,217.00
30/09/2012 JPY 2,050.00 Distribution P (JPY) 14/12/2011 JPY 7.25
Pocet akcii Poplatek za spravu v %*
Capitalisation | (EUR) 31/03/2014 10,850 Capitalisation | (EUR) 31/03/2014 0.82%
30/09/2013 11,609
30/09/2012 17,700 Capitalisation | (JPY) 31/03/2014 0.81%
Capitalisation | Hedged (PLN) 31/03/2014 0.80%

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Japan

(Vyjadreno v JPY)

Poplatek za spravu v %*

Capitalisation P (EUR) 31/03/2014 1.66%
Capitalisation P (JPY) 31/03/2014 1.66%
Capitalisation S (JPY) 31/03/2014 0.86%
Capitalisation V (EUR) 31/03/2014 1.52%
Capitalisation X (JPY) 31/03/2014 2.16%
Capitalisation X (USD) 31/03/2014 2.15%
Capitalisation X Hedged (CZK) 31/03/2014 2.15%
Distribution P (JPY) 31/03/2014 1.66%
Ukazatel obratkovosti 31/03/2014 110.26%

portfolia v %*

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Japan

(Vyjadreno v JPY)
Finanéni vykazy

Vykaz €istych aktiv k 31/03/2014

Poznamky
Portfolio cennych papiri celkem 20,811,148,240.00
Akcie 20,811,148,240.00
Finanéni derivaty celkem 700,101.00
Ménové forwardy 700,101.00
Hotovost v bance 406,258,563.00
Ostatni aktiva 4 421,305,842.00
Aktiva celkem 21,639,412,746.00
Bézna pasiva 4  (308,056,209.00)
Pasiva celkem (308,056,209.00)
Cistd aktiva na konci obdobi 21,331,356,537.00

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Japan

(Vyjadreno v JPY)

Portfolio cennych papirt k 31/03/2014
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni v JPY CHA Nominalni v JPY CHA
hodnota hodnota
Prevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke 66,000 J FRONT RETAILING CO LTD JPY. - 46,860,000.00 022
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném 17:400 JAPAN AIRLINES €O LTD e 88,392000.00 041
.. d 9,800 JAPAN PETROLEUM EXPLORATION CO  JPY 33,663,000.00 0.16
fizeném trhu 48,000 JFE HOLDINGS INC JPY 93,264,000.00  0.44
28,600 JSP CORP JPY 45,559,800.00 0.21
Akcie 48,000 JSR CORP JPY 91,824,000.00 0.43
175,000 JX HOLDINGS INC JPY 86,975,000.00 0.41
Japonsko
26,100 KADOKAWA CORP JPY 86,260,500.00 0.40
30,800 ADEKA CORP JPY 36,652,000.00 0.17 451,000 KAJIMA CORP JPY 163,262,000.00 0.77
27,100 AISIN SEIKI CO LTD JPY 100,947,500.00 0.47 63,000 KANDENKO CO LTD JPY 32,949,000.00 0.15
63,000 AJINOMOTO CO INC JPY 92,925,000.00 0.44 31,700 KDDI CORP JPY 189,439,200.00 0.89
40,400 ALPEN CO LTD JPY 75,305,600.00 0.35 23,900 KEWPIE CORP JPY 33,961,900.00 0.16
26,800 ALPINE ELECTRONICS INC JPY 36,260,400.00 0.17 18,000 KITZ CORP JPY 9,090,000.00 0.04
33,700 ALPS ELECTRIC CO LTD JPY 41,484,700.00 0.19 50,000 KOITO MANUFACTURING CO LTD JPY 87,350,000.00 0.41
14,100 AOYAMA TRADING CO LTD JPY 38,211,000.00 0.18 15,600 KOMATSU LTD JPY 33,352,800.00 0.16
129,000 ASAHI KASEI CORP JPY 90,558,000.00 0.42 18,200 KOMORI| CORP JPY 23,441,600.00 0.11
14,800 AZBIL CORP JPY 37,710,400.00 0.18 12,400 K'S HOLDINGS CORP JPY 35,575,600.00 0.17
182,000 BANK OF YOKOHAMA LTD JPY 93,730,000.00 0.44 89,000 KUREHA CORP JPY 43,432,000.00 0.20
2,900 BELC CO LTD JPY 5,678,200.00 0.03 51,300 KYOEI STEEL LTD JPY 93,879,000.00 0.44
89,600 BRIDGESTONE CORP JPY 327,936,000.00 1.54 34,000 KYOWA HAKKO KIRIN CO LTD JPY 37,400,000.00 0.18
133,000 BUNKA SHUTTER CO LTD JPY 84,189,000.00 0.39 4,600 MABUCHI MOTOR CO LTD JPY 31,096,000.00 0.15
219,000 CHIBA BANK LTD JPY 139,284,000.00 0.65 241,000 MAKINO MILLING MACHINE CO LTD JPY 175,207,000.00 0.82
18,600 CHUBU STEEL PLATE CO LTD JPY 7,663,200.00 0.04 46,000 MARUBENI CORP JPY 31,878,000.00 0.15
235,800 CITIZEN HOLDINGS CO LTD JPY 183,216,600.00 0.86 43,300 MARUI GROUP CO LTD JPY 38,320,500.00 0.18
63,900 CREDIT SAISON CO LTD JPY 131,186,700.00 0.61 8,300 MARUWA CO LTD/AICHI JPY 33,366,000.00 0.16
214,000 DAICEL CORP JPY 181,044,000.00 0.85 9,600 MAXVALU TOKAI CO LTD JPY 13,094,400.00 0.06
24,000 DAIFUKU CO LTD JPY 30,624,000.00 0.14 417,000 MAZDA MOTOR CORP JPY 190,986,000.00 0.90
21,000 DAIHATSU MOTOR CO LTD JPY 38,283,000.00 0.18 14,600 MEIJI HOLDINGS CO LTD JPY 95,046,000.00 0.45
190,200 DAI-ICHI LIFE INSURANCE CO LTD JPY 285,300,000.00 1.34 128,800 MITSUBISHI CORP JPY 246,780,800.00 1.16
39,000 DAIWA SECURITIES GROUP INC JPY 35,022,000.00 0.16 256,000 MITSUBISHI ELECTRIC CORP JPY 297,472,000.00 1.39
91,800 DENSO CORP JPY 454,226,400.00 213 812,000 MITSUBISHI HEAVY INDUSTRIES LTD JPY 484,764,000.00 227
693,000 DIC CORP JPY 187,803,000.00 0.88 61,000 MITSUBISHI LOGISTICS CORP JPY 87,596,000.00 0.41
11,500 DOUTOR NICHIRES HOLDINGS CO LTD JPY 20,895,500.00 0.10 1,085,220 MITSUBISHI UFJ FINANCIAL GROUP INC  JPY 615,319,740.00 2.89
53,000 DOWA HOLDINGS CO LTD JPY 45,686,000.00 0.21 176,400 MITSUBISHI UFJ LEASE & FINANCE CO JPY 89.258,400.00 0.42
9,000 DTS CORP JPY 16,254,000.00  0.08 LTD
10,800 EAST JAPAN RAILWAY CO JPY 82,144,800.00 0.39 ©5.100 MITSUI & COLTD Py 80,390,900.00 0.38
483,000 EBARA CORP Py 312,501.000.00 146 359,000 MITSUI CHEMICALS INC JPY 90,827,000.00 0.43
31,300 ELECTRIC POWER DEVELOPMENT CO Py 01.230,500.00 0.43 11,000 MITSUI FUDOSAN CO LTD JPY 34,639,000.00 0.16
LTD 1,603,800 MIZUHO FINANCIAL GROUP INC JPY 327,175,200.00 1.53
16,900 FUJI HEAVY INDUSTRIES LTD JPY 47,184,800.00 0.22 13,800 MODEC INC JPY 36,045,600.00 0.17
18,900 FUJI MEDIA HOLDINGS INC JPY 35,815,500.00 0.17 32,800 MOSHI MOSHI HOTLINE INC JPY 31,094,400.00 0.15
26,500 FUJI OIL CO LTD/OSAKA JPY 35,033,000.00 0.16 4,800 MURATA MANUFACTURING CO LTD JPY 46,728,000.00 0.22
16,400 FUJI SOFT INC JPY 36,030,800.00 0.17 13,400 NABTESCO CORP JPY 31,811,600.00 0.15
107,000 FUKUOKA FINANCIAL GROUP INC JPY 45,368,000.00 0.21 40,200 NAMCO BANDAI HOLDINGS INC JPY 98,208,600.00 0.46
91,000 FURUKAWA-SKY ALUMINUM CORP JPY 38,766,000.00 0.18 203,000 NEC CORP JPY 64,351,000.00 0.30
10,300 FUYO GENERAL LEASE CO LTD JPY 38,161,500.00 0.18 16,500 NEC NETWORKS & SYSTEM JPY 34,617,000.00 0.16
8,000 HAMAMATSU PHOTONICS KK JPY 37,200,000.00  0.17 INTEGRATION CORP
27,000 HEIWADO CO LTD Y 30.177.000.00 018 82,000 NGK SPARK PLUG CO LTD JPY 190,240,000.00 0.89
27,500 HINO MOTORS LTD Py 42.102,500.00 0.20 33,500 NHK SPRING CO LTD JPY 32,059,500.00 0.15
86,000 HIROSHIMA BANK LTD JPY 37,066,000.00 0.17 36,000 NICHIAS CORP Py 25,156,000.00 0.12
19,000 NICHIREKI CO LTD JPY 19,532,000.00 0.09
4,700 HIS COLTD JPY 27,636,000.00 0.13
36,700 HITACHI CAPITAL CORP JPY 81,033,600.00 0.38 6.600 NIDEC CORP Py 41,441,400.00 019
57,700 HITAGHI CHEMICAL CO LTD P ssries000 04 11,300 NINTENDO CO LT Y TSR0 068
58,000 HITACHI HIGH-TECHNOLOGIES CORP JPY 139,432,000.00 0.65
730,000 HITACHI LTD Py 556,260,000.00 261 156,000 NIPPON CHEMI-CON CORP JPY 50,232,000.00 0.24
67.000 HITAGHI METALS LTD Py 98.423.000.00 046 132,000 NIPPON EXPRESS CO LTD JPY 66,660,000.00 0.31
155,700 HITACHI ZOSEN CORP JPY 76,604,400.00 0.36 21,000 NIPPON HUME CORP Py 17,577,000.00 0.08
22,000 NIPPON MEAT PACKERS INC JPY 33,814,000.00 0.16
8,900 HOGY MEDICAL CO LTD JPY 46,992,000.00 0.22
104,100 HONDA MOTOR CO LTD JPY 378,299,400.00 1.77 ] 0;2'332 ::Eggz gﬁllzr\gll_/\;guc’\%_gao METAL jgz 22;‘123332‘22 ?;;
8,400 ICOM INC JPY 19,857,600.00 0.09 T CORP e ’
70,100 INPEX CORP JPY 93,863,900.00 0.4 121,400 NIPPON TELEGRAPH & TELEPHONE JPY 682,146,600.00  3.21
38,700 ISETAN MITSUKOSHI HOLDINGS LTD JPY 49,303,800.00 0.23 57,000 ﬁﬁ,’;’;N TELEVISION HOLDINGS INC Y 96,102,000.00 045
155,000 ISUZU MOTORS LTD JPY 91,915,00000  0.43 414,000 NIPPON YUSEN KK JPY 12420000000  0.58
24,500 IT HOLDINGS CORP JPY 41,503,00000 019 102,200 NISSAN MOTOR CO LTD JPY 94,024,000.00  0.44
66,300 ITOCHU CORP JPY 79,957,800.00 0.37

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Japan

(Vyjadreno v JPY)
Portfolio cennych papirt k 31/03/2014

Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni v JPY CHA Nominalni v JPY CHA
hodnota hodnota
17,300 NKSJ HOLDINGS INC JPY 45,879,600.00  0.22 101,000 TSUBAKIMOTO CHAIN CO JPY 74,538,000.00  0.35
62,000 NOF CORP JPY 46,314,000.00  0.22 18,200 TV ASAHI CORP JPY 34,034,00000  0.16
16,600 NORITZ CORP JPY 31,938,400.00  0.15 97,300 XEBIO CO LTD JPY 17465350000  0.82
55,300 NS SOLUTIONS CORP JPY  129,402,000.00  0.61 67,100 YAMAHA CORP JPY 89,175,900.00  0.42
14,000 NSD CO LTD JPY 18,102,000.00  0.08 57,900 YAMATO HOLDINGS CO LTD JPY 12876960000  0.60
319,000 NSK LTD JPY 33877800000  1.59 28,900 YAMATO KOGYO CO LTD JPY 93491,500.00  0.44
11,900 NTT DATA CORP JPY 47,778,500.00 022 10,000 YAOKO CO LTD JPY 49,050,000.00 023
116,300 NTT DOCOMO INC JPY  189,336,400.00  0.89 25,000 YASKAWA ELECTRIC CORP JPY 35,675,000.00  0.17
131,000 OBAYASHI CORP JPY 76,242,000.00  0.36 25,500 YUSEN LOGISTICS CO LTD JPY 33,201,00000  0.16
25,500 OBIC BUSINESS CONSULTANTS LTD JPY 88,867,500.00  0.42 20,811,148,240.00 97.56
14,500 OILES CORP JPY 32,001,500.00  0.15
200,000 OJI PAPER CO JPY 92,400,000.00 0.43 20,811,148,240.00 97.56
261,100 ORIX CORP JPY. 37937830000 178 | portfolio cennych papiri celkem 20,811,148,240.00 97.56
42,500 OSAKA STEEL CO LTD JPY 76,882,500.00  0.36
77,100 PANASONIC CORP JPY 90.438,300.00  0.42 i L. L.
8,000 POCKET CARD CO LTD JPY 453600000 o002 | Finanéni derlvaty k 31/03/2014
92,000 PRESS KOGYO CO LTD JPY 34,408,000.00  0.16
767,100 RESONA HOLDINGS INC JPY  382782,900.00  1.79 K vyplate K thrads Daturn Zavazky Nerealizovany
74,800 RICOH CO LTD JPY 89,012,000.00  0.42 splatnosti v IPY Jisk nebo
13,100 RICOH LEASING CO LTD JPY 32,173,600.00  0.15 (ztrata)
13,100 ROHM CO LTD JPY 60,325,500.00  0.28 v JPY
9,500 RYOHIN KEIKAKU CO LTD JPY 94,430,000.00  0.44
65,000 SANKEN ELECTRIC CO LTD JPY 47,450,000.00  0.22
79,000 SANWA HOLDINGS CORP JPY 52,851,000.00  0.25 Ménové forwardy
65,800 SCSK CORP JPY  182,989,800.00  0.86 196,289,385.63 PLN  6,669,134,191.00 JPY 15/04/2014 6,669,134,191.00  14,422,812.00
39,000 SEINO HOLDINGS CO LTD JPY 38,337,000.00  0.18
74800 SEKISUI HOUSE LTD Py 0561880000 045 536.68 USD 54,778.00 JPY 01/04/2014 54,778.00 493.00
25,200 SEKISUI JUSHI CORP JPY 35,280,000.00  0.17 374.00 JPY 2.66 EUR  01/04/2014 374.00 (4.00)
40,000 SENKO COLTD JPY 17,920,000.00 0.08 42,346,531.00 JPY 8,206,920.98 CZK 15/04/2014  42,346,531.00 (117,237.00)
117,600 SEVEN & | HOLDINGS GO LTD JPY 46381440000  2.17
53000 SHIKOKU CHEMICALS CORP Py 3943200000 018 348,717,187.00 JPY 10,408,785.45 PLN 15/04/2014 348,717,187.00  (5,696,836.00)
15,600 SHIMACHU CO LTD JPY 35,100,000.00  0.16 142,574,461.67 CZK  745608,715.00 JPY 1504/2014 74560871500  (7.909,127.00)
59,000 SHIMIZU CORP JPY 31,565,000.00  0.15 —7 805 86T 776,00 70010700
90,000 SHINMAYWA INDUSTRIES LTD JPY 84,780,000.00  0.40 — L
172,000 SKY PERFECT JSAT HOLDINGS INC JPY 0404400000 045 | Finanéni derivaty celkem 700,101.00
36,800 SOHGO SECURITY SERVICES COLTD  JPY 79,635,200.00  0.37
49,900 SONY CORP JPY 9840280000 046 Pfehled &istych aktiv k 31/03/2014
7,300 ST MARC HOLDINGS CO LTD JPY 37,084,000.00  0.17
27,000 STARTS CORP INC JPY 35,397,000.00  0.17 %
61,900 SUMITOMO CORP JPY 81,274,700.00  0.38 CHA
398,900 SUMITOMO ELECTRIC INDUSTRIES LTD  JPY 612,710,400.00 2.87 Portfolio cennych papird celkem 20,811,148,240.00 97.56
87,000 SUMITOMO HEAVY INDUSTRIES LTD JPY 36,453,000.00  0.17 .
73,000 SUMITOMO METAL MINING CO LTD JPY 0460800000 044 | FiNANEni derivaty celkem 700,101.00  0.00
109,100 R%M'TOMO MITSUI FINANCIAL GROUP JPY 481,021,900.00 225 Hotovost v bance 406,258,563.00 1.90
68,600 SUMITOMO RUBBER INDUSTRIESLTD  JPY 9014040000 042 | Ostatni aktiva a pasiva 113,249,633.00  0.54
13,200 SUZUKI MOTOR CORP JPY 35,560,800.00 017 | m. 1. ..
364,000 TAISEI CORP Y  167.80400000  0.79 Cista aktiva celkem 21,331,356,537.00 100.00
60,000 TAIYO NIPPON SANSO CORP JPY 48,720,000.00  0.23
42,000 TAKARA STANDARD CO LTD JPY 33,222,000.00  0.16
74,300 T&D HOLDINGS INC JPY 91,166,100.00  0.43
13,100 TDK CORP JPY 56,461,000.00  0.26
6,400 TOKAI CORP/GIFU JPY 18,828,800.00  0.09
93,600 TOKIO MARINE HOLDINGS INC JPY  289.972,800.00  1.36
46,000 TOKYO TATEMONO CO LTD JPY 40,710,000.00  0.19
44,000 TOPPAN PRINTING CO LTD JPY 32,516,00000  0.15
535,000 TORAY INDUSTRIES INC JPY  364,870,000.00  1.71
555,000 TOSHIBA CORP JPY 24253500000  1.14
162,000 TOSHIBA MACHINE CO LTD JPY 79,056,000.00  0.37
109,000 TOSHIBA TEC CORP JPY 63,983,000.00  0.30
87,000 TOSHO PRINTING CO LTD JPY 38,889,000.00  0.18
199,000 TOYO INK SC HOLDINGS CO LTD JPY 82,983,000.00  0.39
144,200 TOYOTA MOTOR CORP JPY  840,109,200.00  3.95
36,000 TRANSCOSMOS INC JPY 76,752,000.00  0.36

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Latin America

Statistika

Cista aktiva

Cista hodnota aktiv na akcii**

Capitalisation | (USD)

Capitalisation | Hedged (PLN)

Capitalisation N (EUR)

Capitalisation P (EUR)

Capitalisation P (USD)

Capitalisation X (HUF)

Capitalisation X (USD)

Capitalisation Y (USD)

Distribution P (USD)

Pocet akcii

Capitalisation | (USD)

Capitalisation | Hedged (PLN)

Capitalisation N (EUR)

31/03/2014 USD
30/09/2013 USD
30/09/2012 USD

31/03/2014 USD
30/09/2013 USD
30/09/2012 USD

31/03/2014 PLN
30/09/2013 PLN
30/09/2012 PLN

31/03/2014 EUR
30/09/2013 EUR
30/09/2012 EUR

31/03/2014 EUR
30/09/2013 EUR
30/09/2012 EUR

31/03/2014 USD
30/09/2013 USD
30/09/2012 USD

31/03/2014 HUF
30/09/2013 HUF
30/09/2012 HUF

31/03/2014 USD
30/09/2013 USD
30/09/2012 USD

31/03/2014 USD
30/09/2013 USD
30/09/2012 USD

31/03/2014 USD
30/09/2013 USD
30/09/2012 USD

31/03/2014
30/09/2013
30/09/2012

31/03/2014
30/09/2013
30/09/2012

31/03/2014
30/09/2013
30/09/2012

(Vyjadreno v USD)

141,972,031.02
160,635,063.22
224,566,069.68

3,949.68
4,029.04
4,503.29

16,558.62
16,762.72
18,377.89

263.20

262.42
273.97
325.59

2,102.32
2,155.69
2,434.78

38,926.73
39,418.63
45,122.04

1,980.76
2,036.00
2,311.03

197.75
204.29
234.14

1,439.32
1,488.24
1,690.59

3,528
550
2,399

456
812
516

4,888

Pocet akcii

Capitalisation P (EUR)

Capitalisation P (USD)

Capitalisation X (HUF)

Capitalisation X (USD)

Capitalisation Y (USD)

Distribution P (USD)

Dividendy

Distribution P (USD)

Distribution P (USD)

Distribution P (USD)

Poplatek za spravu v %*

Capitalisation | (USD)

Capitalisation | Hedged (PLN)

Capitalisation N (EUR)
Capitalisation P (EUR)
Capitalisation P (USD)
Capitalisation X (HUF)
Capitalisation X (USD)
Capitalisation Y (USD)

Distribution P (USD)

31/03/2014
30/09/2013
30/09/2012
31/03/2014
30/09/2013
30/09/2012
31/03/2014
30/09/2013
30/09/2012
31/03/2014
30/09/2013
30/09/2012
31/03/2014
30/09/2013
30/09/2012
31/03/2014

30/09/2013
30/09/2012

16/12/2013 USD

14/12/2012 USD

14/12/2011 USD

31/03/2014

31/03/2014

31/03/2014

31/03/2014

31/03/2014

31/03/2014

31/03/2014

31/03/2014

31/03/2014

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

ING (L)

67,246
90,220
114,878
37,397
43,587
51,507
1,182
1,959
3,307
6,840
8,745
11,210
1,573
4,749
229
4,695

5,048
6,296

12.00
9.90

10.00

0.86%
0.85%
1.05%
1.90%
1.90%
2.40%
2.40%
3.41%

1.90%

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Latin America

(Vyjadreno v USD)

Ukazatel obratkovosti 31/03/2014 108.49%
portfolia v %*

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi kratSi nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financ¢ni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Latin America

(Vyjadreno v USD)
Finanéni vykazy

Vykaz €istych aktiv k 31/03/2014

Poznamky
Portfolio cennych papiri celkem 133,849,195.01
Akcie 133,849,195.01
Finanéni derivaty celkem 23,801.18
Ménové forwardy 12,476.15
Opéni listy a prava odbéru 11,325.03
Hotovost v bance 1,208,986.74
Ostatni aktiva 4 8,246,084.58
Aktiva celkem 143,328,067.51
B&zna pasiva 4 (1,356,036.49)
Pasiva celkem (1,356,036.49)
Cisté aktiva na konci obdobi 141,972,031.02

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Latin America

(Vyjadreno v USD)
Portfolio cennych papirt k 31/03/2014

Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni v USD CHA Nominalni v USD CHA
hodnota hodnota
Prevoditelné cenné papiry a nastroje penézniho trhu pfrijaté ke Kanada
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném 1,100,000 CB GOLD INC CAD 17440544 0.12
fizeném trhu 207,500 GRAN TIERRA ENERGY INC CAD 1,560,362.40  1.10
450,000 MBAC FERTILIZER CORP CAD 25277463  0.18
Akci 1,500,000 TOREX GOLD RESOURCES INC CAD 1,454,133.64  1.02
i
cle 3,441,67611  2.42
Brazilie L s c s
Spojené staty americké
1,000,000 AMBEV SA ADR usD 7,410,000.00  5.22
5.295 BANGO ABC BRASIL SA BRL 2881560 002 40,000 SOUTHERN COPPER CORP usD 1,164,400.00  0.82
200,000 BANCO ABC BRASIL SA BRL 112120541 079 1,164,400.00  0.82
300,000 BANCO BRADESCO SA BRL 4,146,687.35  2.92 Kolumbie
225,000 BHG SA - BRAZIL HOSPITALITY GROUP  BRL 1,510,635.94  1.06
650,000 BM&FBOVESPA SA BRL 324063816  2.28 100,000 CEMEX LATAM HOLDINGS SA coP 834,180.04 059
300,000 BR MALLS PARTICIPACOES SA BRL 2,603,146.47  1.83 834,180.04  0.59
175,000 BRF - BRASIL FOODS SA BRL 3,513,184.13 247 Bermudy
250,000 CCR SA BRL 1,929,980.06  1.36
100,000 CIA BRASILEIRA DE DISTRIBUICAO BRL 4,420,562.82 3.11 75,000 GEOPARK LTD uUsD 530,250.00 0.37
GRUPO PAO DE ACUCAR 530,250.00 0.37
400,000 GERDAU SA BRL 2573,897.63  1.81
823,000 ITAU UNIBANCO HOLDING SA BRL 12,364,148.02 872 133,849,195.01_94.28
325,000 MILLS ESTRUTURAS E SERVICOS DE BRL 4,032,794.15 2.84 R S .
ENGENHARIA SA Portfolio cennych papira celkem 133,849,195.01 94.28
300,000 PETROBRAS PN BRL 1,988,920.90  1.40
750,000 PETROLEO BRASILEIRO SA - PR BRL 524484822  3.69 . ., ..
250,000 TECNISA SA BRL 880,788.83  0.62 Financni derlvaty k 31/03/2014
60,000 TELEFONICA BRASIL SA BRL 1,277,110.57  0.90
60,000 ULTRAPAR PARTICIPACOES SA ADR uUsD 1,445,400.00 1.02 K vyplaté K Ghradé Datum Za’vazky Nerealizovany
175,000 VALE SA BRL 2,436,738.31 1.72 splatnosti v USD Zisk nebo
725,000 VALE SA-PREFERRED STOCK BRL 9,108,686.02  6.43 (ztrata)
125,000 VALID SOLUCOES E SERVICOS DE BRL 1,038,843.34 137 v USD

SEGURANCA EM MEIOS DE PAGAMENTO
E IDENTIFICACAO S.A

73,217,032.02 51.58 M&nové forwardy

Mexiko 7,884,678.65 PLN 2,593,834.85 USD 15/04/2014  2,593,834.85 13,587.61
275,000 ALFA SAB DE CV MXN 695468.91  0.49 57,577.33 HUF 25476 USD  01/04/2014 254.76 337
6,000,000 AMERICA MOVIL SAB DE CV MXN 5986,780.34  4.23
450,000 CEMEX SAB DE CV ADR usD 568350000  4.00 2351 USD 17.07 BUR  01/04/2014 2351 0.02)
1,250,000 COMPARTAMOS SAB DE CV MXN 2,287,575.44  1.61 238,387.44 USD 724,239.49 PLN  15/04/2014 238,387.44 (1,114.81)
250,000 FIBRA UNO ADMINISTRACION SADECV ~ MXN 809,272.92 057 — 383750056 1247615
62,500 FOMENTO ECONOMICO MEXICANO SAB  ygp 5.827,500.00  4.10 T e
DE CV ADR ; L
500,000 GRUPO AEROPORTUARIO DEL CENTRO  xN 1,814,733.21 1.28 Pocet/ Nazev Ména Trzni hodnota
NORTE SAB DE CV inalni
650000 GRUPO FINANCIERO BANORTE SABDE  \ixN 439800747 3.0 Nominalni vusb
T ov e hodnota
1,000,000 GRUPO MEXICO SAB DE CV MXN 3,157,390.55  2.22 Opcni list
100,000 GRUPO TELEVISA SAB ADR usb 3,329,000.00  2.34 250,000 TOREX GOLD RESOURCES INC 12/08/2014 CAD 11,325.03
375,000 INFRAESTRUCTURA ENERGETICANOVA  \xN 1,043,864.35 1.37
SAB DE CV 11,325.03
500,000 MEXICHEM SAB DE CV MXN 1,762,620.94  1.24 . . .
' o 23,801.18
1,000,000 WAL-MART DE MEXICO SAB DE CV MXN 2,383370.05  1.68 Finanéni derivaty celkem ’
40,079,084.18 28.23 . L .
Chile Prehled gistych aktiv k 31/03/2014
%
6,372,999 ENERSIS SA cLP 1,982,232.50  1.40 GH ;\
89,047 ENTEL CHILE SA cLP 1,086,045.50  0.76 - - —
194,800 FORUS SA cLp se65a4.14 061 | Portfolio cennych papir( celkem 133,849,195.01  94.28
500,000 SACI FALABELLA CcLP 4,400,443.04 3.0 Finané&ni derivaty celkem 23,801.18  0.02
8,335,265.18 5.87
" Hotovost v bance 1,208,986.74  0.85
Peru . . .
Ostatni aktiva a pasiva 6,890,048.09  4.85
37,500 CREDICORP LTD usb 5172,000.00  3.64 < . -
2,000,000 FERREYCORP SAA PEN 107530710 o7e | Cista aktiva celkem 141,972,031.02 100.00
1 VOLCAN CIA MINERA SAA PEN 038 0.0

6,247,307.48 4.40

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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(Vyjadreno v USD)

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

Statistika
Cista aktiva 31/03/2014 USD 98,321,732.82 Pocet akcii
30/09/2013 USD 112,213,653.04
30/09/2012 USD 127,863,056.03 Capitalisation | (EUR) 31/03/2014 279
. 30/09/2013 0.16
Cista hodnota aktiv na akcii** 30/09/2012 782
Capitalisation | (EUR) 31/03/2014 EUR 4,551.85 Capitalisation | (USD) 31/03/2014 21,762
30/09/2013 EUR 4,361.60 30/09/2013 34,821
30/09/2012 EUR 4,421.81 30/09/2012 35,647
Capitalisation | (USD) 31/03/2014 USD 1,100.55 Capitalisation P (EUR) 31/03/2014 34,715
30/09/2013 USD 1,032.92 30/09/2013 41,648
30/09/2012 USD 995.24 30/09/2012 71,658
Capitalisation P (EUR) 31/03/2014 EUR 190.81 Capitalisation P (USD) 31/03/2014 24,607
30/09/2013 EUR 183.28 30/09/2013 27,259
30/09/2012 EUR 187.76 30/09/2012 31,525
Capitalisation P (USD) 31/03/2014 USD 1,011.51 Capitalisation P Hedged (EUR) 31/03/2014 26,193
30/09/2013 USD 954.29 30/09/2013 25,838
30/09/2012 USD 929.14 30/09/2012 24,662
Capitalisation P Hedged (EUR) 31/03/2014 EUR 391.93 Capitalisation X (EUR) 31/03/2014 1,252
30/09/2013 EUR 369.61 30/09/2013 1,593
30/09/2012 EUR 358.41 30/09/2012 2,023
Capitalisation X (EUR) 31/03/2014 EUR 1,128.54 Capitalisation X (HUF) 31/03/2014 705
30/09/2013 EUR 1,086.71 30/09/2013 963
30/09/2012 EUR 1,118.83 30/09/2012 1,291
Capitalisation X (HUF) 31/03/2014 HUF 46,182.58 Capitalisation X (USD) 31/03/2014 12,025
30/09/2013 HUF 43,028.82 30/09/2013 17,042
30/09/2012 HUF 42,459.61 30/09/2012 20,546
Capitalisation X (USD) 31/03/2014 USD 947.17 Capitalisation X Hedged (CZK) 31/03/2014 6,094
30/09/2013 USD 895.78 30/09/2013 6,604
30/09/2012 USD 876.49 30/09/2012 6,641
Capitalisation X Hedged (CZK) 31/03/2014 CZK 7,304.87 Capitalisation Y (EUR) 31/03/2014 288
30/09/2013 CZK 6,937.07 30/09/2013 163
30/09/2012 CZK 6,864.67 30/09/2012 0.52
Capitalisation Y (EUR) 31/03/2014 EUR 237.67 Capitalisation Y (USD) 31/03/2014 3,717
30/09/2013 EUR 230.02 30/09/2013 2,125
30/09/2012 EUR 239.03 30/09/2012 975
Capitalisation Y (USD) 31/03/2014 USD 250.20 Distribution P (USD) 31/03/2014 896
30/09/2013 USD 237.82 30/09/2013 869
30/09/2012 USD 235.04 30/09/2012 971
Distribution P (USD) 31/03/2014 USD 4,097.06 Distribution P Hedged (EUR) 31/03/2014 2,264
30/09/2013 USD 3,876.34 30/09/2013 1,716
30/09/2012 USD 3,783.19 30/09/2012 1,683
Distribution P Hedged (EUR) 31/03/2014 EUR 1,293.40 Dividendy
30/09/2013 EUR 1,222.49
30/09/2012 EUR 1,186.15 Distribution P (USD) 16/12/2013 USD 11.00

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Dividendy

Distribution P (USD) 14/12/2012 USD 9.20
Distribution P (USD) 14/12/2011 USD 7.50
Distribution P Hedged (EUR) 16/12/2013 EUR 3.00
Distribution P Hedged (EUR) 14/12/2012 EUR 2.25
Distribution P Hedged (EUR) 14/12/2011 EUR 4.50

Poplatek za spravu v %*

Capitalisation | (EUR) 31/03/2014 0.83%
Capitalisation | (USD) 31/03/2014 0.83%
Capitalisation P (EUR) 31/03/2014 1.87%
Capitalisation P (USD) 31/03/2014 1.87%
Capitalisation P Hedged (EUR) 31/03/2014 1.87%
Capitalisation X (EUR) 31/03/2014 2.37%
Capitalisation X (HUF) 31/03/2014 2.37%
Capitalisation X (USD) 31/03/2014 2.37%
Capitalisation X Hedged (CZK) 31/03/2014 2.37%
Capitalisation Y (EUR) 31/03/2014 3.37%
Capitalisation Y (USD) 31/03/2014 3.37%
Distribution P (USD) 31/03/2014 1.87%
Distribution P Hedged (EUR) 31/03/2014 1.87%
Ukazatel obratkovosti 31/03/2014 13.48%

portfolia v %*

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Finanéni vykazy

Vykaz €istych aktiv k 31/03/2014

Poznamky
Portfolio cennych papiri celkem 95,517,014.76
Akcie 95,517,014.76
Hotovost v bance 1,390,147.74
Ostatni aktiva 4 3,419,996.94
Aktiva celkem 100,327,159.44
Bézna pasiva 4 (1,886,059.76)
Finanéni derivaty celkem (119,366.86)
Ménové forwardy (119,366.86)
Pasiva celkem (2,005,426.62)

Cistd aktiva na konci obdobi

98,321,732.82

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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. . -
Portfolio cennych papirt k 31/03/2014
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni v USD CHA Nominalni v USD CHA
hodnota hodnota
Prevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke 177,000 TORAY INDUSTRIES INC Py 1172151.28 - 1.19
X o . . o o 498,000 UBE INDUSTRIES JPY 91877458  0.93
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném
- . 7,570,116.04 7.70
fizeném trhu
Australie
Akcie 70,905 ALS LTD/QUEENSLAND AUD 48171512 0.49
Spojené staty americké 159,637 BHP BILLITON LTD AUD 5,396,084.77  5.49
5,877,799.89 5.98
5,613 AIR PRODUCTS & CHEMICALS INC usD 668,171.52  0.68 .
15,253 ALBEMARLE CORP usD 1,013,10426  1.03 Francie
11,938 ASHLAND INC usD 1,187,592.24 1.21 5,223 AIR LIQUIDE SA EUR 707,766.32 0.72
20,811 CELANESE CORPORATION SER A usD 1,155,218.61 117 9,106 ARKEMA SA EUR 1,031,638.31 1.05
8,745 CF INDUSTRIES HOLDINGS INC usD 2,279,296.80  2.32 22,342 LAFARGE SA EUR 174595523  1.77
23,891 DOW CHEMICAL CO uUsbD 1,160,863.69 1.18 10,827 VALLOUREC SA EUR 588,013.73 0.60
34,259 EI DU PONT DE NEMOURS & CO usb 2,208,778.90 234 4,073,373.59 414
10,573 FMC CORP usD 809,468.88  0.82 ..
79,216 FREEPORT-MCMORAN COPPER & GOLD  ysp 2,619,673.12 2.66 Svycarsko
INC
31,850 INTERNATIONAL PAPER CO usb 146127800  1.49 6,729 SYNGENTA AG CHF 2,546,561.05 259
20,605 KRATON PERFORMANCE POLYMERS INC  USD 538,614.70 055 2,546,561.05  2.59
15,629 LYONDELLBASELL INDUSTRIES NV usD 1,390,043.26 141 Lucembursko
23,578 MEADWESTVACO CORP usb 887,47592  0.90
44.985 MONSANTO CO USD 511704345 522 113,849 ARCELORMITTAL EUR 1,835,090.32  1.87
16,610 POLYPORE INTERNATIONAL INC usD 568,228.10 0.58 1,835,090.32 1.87
33,954 SEALED AIR CORP usD 1,116,067.98  1.14 Nizozemsko
24,271,819.43 24.70
5,905 AKZO NOBEL NV EUR 48204727  0.49
Velka Britanie 16,519 KONINKLIJKE DSM NV EUR 1,134,153.63 1.15
398,381 AFRICAN MINERALS LTD GBP 1,037,751.35 1.06 1,616,200.90 1.64
70,318 ANTOFAGASTA PLC GBP 979,462.09  1.00 Belgie
119,745 BHP BILLITON PLC GBP 3,681,230.16  3.74
122,374 DS SMITH PLC GBP 662,031.30  0.67 15,858 NV BEKAERT SA EUR 646,768.35  0.66
45,085 FRESNILLO PLC GBP 634,003.76  0.64 62,685 NYRSTAR - STRIP VVPR EUR 8640  0.00
153,343 LONMIN PLC GBP 731,146.92 074 6,168 SOLVAY EUR 968,694.18  0.98
157,176 REXAM PLC GBP 1,275591.07  1.30 375 UMICORE-STRIP VVPR EUR 052  0.00
147,192 RIO TINTO PLC GBP 8,189,929.21 8.33 1,615,549.45 1.64
163,637 SYNTHOMER PLC GBP 772,590.60  0.79 Rakousko
17,963,736.46 18.27
13,097 LENZING AG EUR 722,037.60 074
Némecko 14,196 VOESTALPINE AG EUR 624,241.64 0.63
60,349 BASF SE EUR 6,710,640.35  6.82 1,346,279.24  1.37
20,791 HEIDELBERGCEMENT AG EUR 1,782,639.71 1.81 Irsko
20,719 LINDE AG EUR 4,146,325.60  4.22
6.415 WACKER CHEMIE AG EUR 783.619.81 0.80 55,245 SMURFIT KAPPA GROUP PLC EUR 1,340,089.00  1.36
13,423,225.47 13.65 1,340,089.00  1.36
Kanada Jersey
15.982 AGRIUM INC CAD 155090112 1.59 214,665 GLENCORE INTERNATIONAL PLC GBP 1,105,129.57  1.12
117,658 BARRICK GOLD CORP CAD 2,097,856.80  2.13 1,105,129.57  1.12
107,633 ELDORADO GOLD CORP CAD 599,721.81 0.61 Jizni Korea
80,779 FIRST QUANTUM MINERALS LTD CAD 1,495189.10 152
34,185 GOLDCORP INC CAD 83530641  0.85 3,040 LG CHEMLTD KRW 72540749 074
107,254 IAMGOLD CORP CAD 378,000.51 0.38 725,407.49 0.74
194,449 KINROSS GOLD CORP CAD 805,102.54  0.82
67,223 POTASH CORP OF SASKATCHEWAN INC ~ CAD 243555857  2.48 95,517,014.76 97.15
10,206,636.86 10.38 Portfolio cennych papiri celkem 95,517,014.76 97.15
Japonsko
52,000 AIR WATER INC JPY 721,037.04 073
78,200 HITACHI CHEMICAL CO LTD JPY 1,066,864.11 1.09
64,000 NIPPON SHOKUBAI CO LTD JPY 757,547.22 077
551,000 NIPPON STEEL & SUMITOMO METAL JPY 1,508,782.83 1.54
CORP
17,700 NITTO DENKO CORP JPY 849,380.01 0.86
406,000 SHOWA DENKO KK JPY 575,578.97  0.59

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Finanéni derivaty k 31/03/2014

K vyplaté K thradé Datum Zavazky Nerealizovany
splatnosti v USD zisk nebo
(ztrata)
v USD
Ménové forwardy
998,442.90 EUR  140,661,505.00 JPY 30/04/2014  1,375,961.04 9,967.53
335,798.94 EUR 408,517.88 CHF  30/04/2014 462,848.46 223.59
485.20 EUR 13,296.09 CZK 30/04/2014 666.73 0.57
13.77 EUR 18.96 USD 01/04/2014 18.96 0.02
2,54 EUR 797.83 HUF  30/04/2014 3.50 (0.07)
19.14 EUR 160.21 NOK 30/04/2014 26.38 (0.35)
12,756.40 CZK 465.44 EUR 30/04/2014 639.67 (0.45)
89,745.79 USD 99,237.93 CAD  02/04/2014 89,745.79 (164.00)
194,567.66 USD 3,878,764.02 CZK  15/04/2014 194,557.66 (331.24)
4,317,176.07 EUR 5,951,404.32 USD 30/04/2014  5,951,404.32 (1,602.68)
95,112.86 EUR 141,814,424.00 KRW 30/04/2014 131,099.99 (1,959.83)
6,800,000.00 USD 4,939,548.64 EUR 24/04/2014 6,800,000.00 (7,621.15)
48,226,552.78 CZK 2,445,279.87 USD 15/04/2014 2,445,279.87 (22,131.75)
754,455.81 EUR 1,148,368.50 AUD 30/04/2014  1,039,904.15 (22,548.41)
1,395,289.27 EUR 2,159,577.53 CAD 30/04/2014 1,923,196.94 (32,373.52)
2,611,964.26 EUR 2,184,158.47 GBP 30/04/2014 3,600,200.89 (40,825.12)
Finanéni derivaty celkem (119,366.86)
Prehled gistych aktiv k 31/03/2014
%
CHA
Portfolio cennych papirda celkem 95,517,014.76  97.15
Financni derivaty celkem (119,366.86)  (0.12)
Hotovost v bance 1,390,147.74  1.41
Ostatni aktiva a pasiva 1,533,937.18  1.56
Cista aktiva celkem 98,321,732.82 100.00
Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Statistika

Cista aktiva 31/03/2014 USD 4,618,503.91 | Poget akcii

30/09/2013 USD 70,584,867.60

30/09/2012 USD 41,315,853.57 Capitalisation P (USD) 31/03/2014 283
. 30/09/2013 9,065
Cista hodnota aktiv na akcii** 30/09/2012 8,304
Capitalisation | (EUR) 31/03/2014 EUR 11,435.53 Capitalisation X (EUR) 31/03/2014 324

30/09/2013 EUR 9,316.97 30/09/2013 7,664

30/09/2012 EUR 7,140.68 30/09/2012 4,359
Capitalisation | (USD) 31/03/2014 USD 9,136.21 Distribution | (USD) 31/03/2014 -

30/09/2013 USD 7,310.87 30/09/2013 -

30/09/2012 USD 5,323.70 30/09/2012 1,000
Capitalisation N (EUR) 31/03/2014 EUR 543.10 Distribution P (EUR) 31/03/2014 328

30/09/2013 EUR - 30/09/2013 48

30/09/2012 EUR - 30/09/2012 22
Capitalisation P (EUR) 31/03/2014 EUR 541.83 Dividendy

30/09/2013 EUR 442.94

30/09/2012 EUR 342.19 Distribution | (USD) 14/12/2012 USD 143.80
Capitalisation P (USD) 31/03/2014 USD 427.29 Distribution | (USD) 14/12/2011 USD 63.80

30/09/2013 USD 342.99

30/09/2012 USD 251.75 Distribution P (EUR) 16/12/2013 EUR 39.00
Capitalisation X (EUR) 31/03/2014 EUR 528.71 Distribution P (EUR) 14/12/2012 EUR 31.05

30/09/2013 EUR 433.06

30/09/2012 EUR 336.25 Distribution P (EUR) 14/12/2011 EUR 6.45
Distribution | (USD) 31/03/2014 USD - Poplatek za spravu v %*

30/09/2013 USD -

30/09/2012 USD 4,519.82 Capitalisation | (EUR) 31/03/2014 0.69%
Distribution P (EUR) 31/03/2014 EUR 1,934.45  Capitalisation | (USD) 31/03/2014 0.69%

30/09/2013 EUR 1,618.24

30/09/2012 EUR 1,282.24 Capitalisation N (EUR) 31/03/2014 0.73%
Pocet akcii Capitalisation P (EUR) 31/03/2014 1.15%
Capitalisation | (EUR) 31/03/2014 32 Capitalisation P (USD) 31/03/2014 1.15%

30/09/2013 1,798

30/09/2012 1,168 Capitalisation X (EUR) 31/03/2014 1.40%
Capitalisation | (USD) 31/03/2014 166 Distribution P (EUR) 31/03/2014 1.15%

30/09/2013 2,012

30/09/2012 3,260 | Ukazatel obratkovosti 31/03/2014 (303.70%)

portfolia v %*

Capitalisation N (EUR) 31/03/2014 275

30/09/2013 -

30/09/2012 -
Capitalisation P (EUR) 31/03/2014 1,565

30/09/2013 42,510

30/09/2012 14,390

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Finanéni vykazy

Vykaz €istych aktiv k 31/03/2014

Poznamky
Finanéni derivaty celkem 92,230.47
Ménové forwardy 15,977.53
Op¢ni listy a prava odbéru 76,252.94
Hotovost v bance 36,613,996.68
Ostatni aktiva 4 87,392.79
Aktiva celkem 36,793,619.94
B&Zna pasiva 4 (32,175,116.03)
Pasiva celkem (32,175,116.03)
Cistd aktiva na konci obdobi 4,618,503.91

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Portfolio cennych papirt k 31/03/2014

Pocet/ Nazev Ména Trzni hodnota %
Nominalni v USD CHA
hodnota

Finanéni derivaty k 31/03/2014

K vyplaté K uhradé Datum Zavazky Nerealizovany
splatnosti v USD zisk nebo

(ztrata)

v USD

Ménové forwardy

15,159,030.48 EUR 20,876,865.21 USD 02/04/2014 20,876,865.21 16,062.00
109,791.89 USD 79,721.67 EUR 02/04/2014 109,791.89 (84.47)
20,986,657.10 15,977.53
Pocet/ Nazev Ména Trzni hodnota
Nominalni v USD
hodnota
Opcni list
6,666 JP MORGAN CHASE 29/01/2018 SAMBA UsD 76,252.94
FINANCIAL GROUP
76,252.94
Finanéni derivaty celkem 92,230.47
Prehled cistych aktiv k 31/03/2014
%
CHA
Finanéni derivaty celkem 92,230.47  2.00
Hotovost v bance 36,613,996.68 792.77
Ostatni aktiva a pasiva (32,087,723.24) (694.77)
Cista aktiva celkem 4,618,503.91 100.00

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L)

ING (L) - Invest Prestige & Luxe

(Vyjadreno v EUR)

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Statistika
Cista aktiva 31/03/2014 EUR 122,625,775.52 Poplatek za spravu v %*
30/09/2013 EUR 124,561,546.27
30/09/2012 EUR 86,738,296.49 Capitalisation P (USD) 31/03/2014 1.88%
Cista hodnota aktiv na akcii** Capitalisation X (EUR) 31/03/2014 2.38%
Capitalisation P (EUR) 31/03/2014 EUR 671.67 Capitalisation X (USD) 31/03/2014 2.38%
30/09/2013 EUR 663.91
30/09/2012 EUR 534.41 Distribution P (EUR) 31/03/2014 1.88%
Capitalisation P (USD) 31/03/2014 USD 172.96 | Ukazatel obratkovosti 31/03/2014 (44.88%)
30/09/2013 USD 167.91 portfolia v %*
30/09/2012 USD 128.46
Capitalisation X (EUR) 31/03/2014 EUR 628.13
30/09/2013 EUR 622.41
30/09/2012 EUR 503.54
Capitalisation X (USD) 31/03/2014 USD 152.35
30/09/2013 USD 148.27
30/09/2012 USD 113.99
Distribution P (EUR) 31/03/2014 EUR 3,022.82
30/09/2013 EUR 2,995.80
30/09/2012 EUR 2,411.47
Pocet akcii
Capitalisation P (EUR) 31/03/2014 109,100
30/09/2013 107,634
30/09/2012 102,421
Capitalisation P (USD) 31/03/2014 21,517
30/09/2013 21,241
30/09/2012 5,752
Capitalisation X (EUR) 31/03/2014 56,020
30/09/2013 64,964
30/09/2012 47,911
Capitalisation X (USD) 31/03/2014 761
30/09/2013 726
30/09/2012 634
Distribution P (EUR) 31/03/2014 3,763
30/09/2013 3,323
30/09/2012 3,006
Dividendy
Distribution P (EUR) 16/12/2013 EUR 8.00
Distribution P (EUR) 14/12/2011 EUR 5.00
Poplatek za spravu v %*
Capitalisation P (EUR) 31/03/2014 1.88%

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Prestige & Luxe

(Vyjadreno v EUR)
Finanéni vykazy

Vykaz €istych aktiv k 31/03/2014

Poznamky
Portfolio cennych papiri celkem 121,119,691.19
Akcie 121,119,691.19
Hotovost v bance 1,659,218.82
Ostatni aktiva 4 627,087.04
Aktiva celkem 123,405,997.05
Bé&zna pasiva 4 (780,221.53)
Pasiva celkem (780,221.53)
Cista aktiva na konci obdobi 122,625,775.52

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Prestige & Luxe

(Vyjadreno v EUR)

ING (L)

Portfolio cennych papirt k 31/03/2014
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA Nominalni vEUR CHA
hodnota hodnota
Prevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke Kambodza
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném 1,910,000 NAGACORP LTD HKD 144351112 1.18
fizeném trhu 1,443,511.12 1.18
. 121,119,691.19 98.77
Akcie . - s
- Portfolio cennych papird celkem 121,119,691.19 98.77
Francie
38,551 CHRISTIAN DIOR SA EUR 5,387,502.25 4.39 b4 x= - H
20207 KERING R arsoaor s 715 | Prehled Cistych aktiv k 31/03/2014
15,840 LAURENT-PERRIER EUR 1,130,976.00 0.92 %
33,787 L'OREAL SA EUR 4,044,303.90 3.30 CHA
49,733 LyMH MOET HENNESSY LOUIS VUITTON - EUR 656226035 535 | Portfolio cennych papiri celkem 121,119,691.19  98.77
38,995 PERNOD-RICARD SA EUR 3,295,077.50 2.69 Hotovost v bance 1,659,218.82 1.35
37,093 REMY COINTREAU SA EUR 2,160,667.25 1.76 S N N
31,361,197.60 25.56 Ostatni aktiva a pasiva (153,134.49)  (0.12)
Spojené staty americké Cista aktiva celkem 122,625,775.52 100.00
32,169 COACH INC usD 1,159,087.64  0.95
98,369 ESTEE LAUDER COS INC usD 4,773,385.61 3.89
126,600 KATE SPADE & CO usb 3,406,924.72 2.78
72,974 MICHAEL KORS HOLDINGS LTD usD 4,938,352.97 4.03
56,978 PVH CORP usbD 5,158,095.45 4.20
56,745 STARWOOD HOTELS & RESORTS usD 3,277,273.35 267
WORLDWIDE INC
45,089 TIFFANY & CO usbD 2,818,369.20 2.30
25,531,488.94 20.82
Svycarsko
138,372 CIE FINANCIERE RICHEMONT SA CHF 9,5692,456.47 7.83
37,863 DUFRY AG CHF 4,727,132.56 3.85
12,516 SWATCH GROUP AG CHF 5,695,272.27 4.64
20,014,861.30 16.32
Némecko
57,410 BAYERISCHE MOTOREN WERKE AG EUR 5250,00420  4.29
86,269 DAIMLER AG EUR 5,917,190.71 4.83
40,055 HUGO BOSS AG EUR 3,868,511.90  3.15
19,526 PORSCHE AUTOMOBIL HOLDING SE EUR 1,455,272.78 1.19
16,500,879.59 13.46
Hongkong
14,310,000 EMPEROR WATCH & JEWELLERY LTD  HKD 776,324.04 063
856,000 GALAXY ENTERTAINMENT GROUP LTD HKD 5,404,467.93 4.41
6,180,791.97 5.04
Italie
70,000 LUXOTTICA GROUP SPA EUR 2,938,600.00 2.40
530,800 PRADA SPA HKD 2,981,393.72 243
5,919,993.72 4.83
Velka Britanie
216,516 DIAGEO PLC GBP 4,873,971.97 3.97
81,602 MULBERRY GROUP PLC GBP 705,260.72 0.58
5,579,232.69 4.55
Macao
1,009,702 SANDS CHINA LTD HKD 5,463,513.07 4.46
5,463,513.07 4.46
Kajmanské ostrovy
111,409 MELCO CROWN ENTERTAINMENTLTD  ygp 312422119 255
ADR
3,124,221.19  2.55
Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Sustainable Equity

(Vyjadreno v EUR)

Statistika

Cista aktiva 31/03/2014 EUR 186,089,833.46 Pocet akcii

30/09/2013 EUR 162,314,369.26

30/09/2012 EUR 137,628,784.97 Capitalisation P (EUR) 31/03/2014 135,036
. 30/09/2013 135,255
Cista hodnota aktiv na akcii** 30/09/2012 169,996
Capitalisation D (EUR) 31/03/2014 EUR 24.49 Capitalisation S (EUR) 31/03/2014 50,019

30/09/2013 EUR 23.02 30/09/2013 53,817

30/09/2012 EUR 20.86 30/09/2012 88,473
Capitalisation | (EUR) 31/03/2014 EUR 231.73 Capitalisation V (EUR) 31/03/2014 72,571

30/09/2013 EUR 216.79 30/09/2013 75,542

30/09/2012 EUR 194.86 30/09/2012 85,857
Capitalisation N (EUR) 31/03/2014 EUR 24.57 Capitalisation X (EUR) 31/03/2014 17,953

30/09/2013 EUR - 30/09/2013 17,766

30/09/2012 EUR - 30/09/2012 34,996
Capitalisation P (EUR) 31/03/2014 EUR 216.43 Capitalisation Z (EUR) 31/03/2014 4,986

30/09/2013 EUR 203.47 30/09/2013 5,417

30/09/2012 EUR 184.58 30/09/2012 4,840
Capitalisation S (EUR) 31/03/2014 EUR 231.11 Distribution P (EUR) 31/03/2014 21,607

30/09/2013 EUR 216.32 30/09/2013 11,687

30/09/2012 EUR 194.51 30/09/2012 2,182
Capitalisation V (EUR) 31/03/2014 EUR 183.74 Dividendy

30/09/2013 EUR 172.62

30/09/2012 EUR 156.37 Distribution P (EUR) 16/12/2013 EUR 2.35
Capitalisation X (EUR) 31/03/2014 EUR 202.98 Distribution P (EUR) 14/12/2012 EUR 3.00

30/09/2013 EUR 191.31

30/09/2012 EUR 174.41 Distribution P (EUR) 14/12/2011 EUR 1.95
Capitalisation Z (EUR) 31/03/2014 EUR 6,417.60 Poplatek za spravu v %*

30/09/2013 EUR 5,984.22

30/09/2012 EUR 5,339.94 Capitalisation D (EUR) 31/03/2014 1.76%
Distribution P (EUR) 31/03/2014 EUR 762.23 Capitalisation | (EUR) 31/03/2014 0.82%

30/09/2013 EUR 718.93

30/09/2012 EUR 655.27 Capitalisation N (EUR) 31/03/2014 1.01%
Pocet akcii Capitalisation P (EUR) 31/03/2014 1.86%
Capitalisation D (EUR) 31/03/2014 1,505 Capitalisation S (EUR) 31/03/2014 0.98%

30/09/2013 196,227

30/09/2012 215,655 Capitalisation V (EUR) 31/03/2014 1.72%
Capitalisation | (EUR) 31/03/2014 297,119 Capitalisation X (EUR) 31/03/2014 2.35%

30/09/2013 283,119

30/09/2012 193,679 Capitalisation Z (EUR) 31/03/2014 0.22%
Capitalisation N (EUR) 31/03/2014 446,495 Distribution P (EUR) 31/03/2014 1.86%

30/09/2013 -

30/09/2012 -

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financ¢ni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Sustainable Equity

(Vyjadreno v EUR)

Ukazatel obratkovosti 31/03/2014 21.67%
portfolia v %*

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi kratSi nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Sustainable Equity

(Vyjadreno v EUR)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2014

Poznamky
Portfolio cennych papiri celkem 182,762,569.58
Akcie 182,762,569.58
Hotovost v bance 2,445,034.73
Ostatni aktiva 4 1,091,300.36
Aktiva celkem 186,298,904.67
Bé&zna pasiva 4 (209,071.21)
Pasiva celkem (209,071.21)
Cisté aktiva na konci obdobi 186,089,833.46

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Sustainable Equity

(Vyjadreno v EUR)

Portfolio cennych papirt k 31/03/2014
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA Nominalni vEUR CHA
hodnota hodnota
Prevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke 69,305 DIAGEO PLC GBP 1560,118.85  0.84
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném 22113 INTERTEK GROUP PLC esp 82170426 044
. ) 68,818 LAND SECURITIES GROUP PLC GBP 849,912.95 0.46
fizeném trhu 176,455 NATIONAL GRID PLC GBP 1,754,496.25  0.94
24,543 NOBLE CORP PLC usDb 583,013.11 0.31
Akcie 82,205 PRUDENTIAL PLC GBP 1,261,349.29 0.68
.- . 36,926 RECKITT BENCKISER GROUP PLC GBP 2,182,836.78 1.18
Spojené staty americké
106,954 SSE PLC GBP 1,900,489.55 1.02
28,014 ACELTD usb 2,013,471.32 1.08 89,900 STANDARD CHARTERED PLC GBP 1,363,109.32 0.73
40,232 ADOBE SYSTEMS INC usb 1,918,992.69 1.08 567,986 VODAFONE GROUP PLC GBP 1,513,557.02 0.81
48,806 ALLSTATE CORP usb 2,003,586.78 1.08 19,891,615.08 10.69
11,372 APPLE INC usD 4,428,664.81 2.39 .
52,536 BORGWARNER INC usD 2,343,107.51 1.26 Svycarsko
11,681 BOSTON PROPERTIES INC uUsbD 970,669.28 0.52 67,335 ABB LTD CHF 1,260,999.41 0.68
54,453 BRISTOL-MYERS SQUIBB CO usb 2,052,482.02 1.10 29,965 CIE FINANCIERE RICHEMONT SA CHF 2,077,284.12 1.12
50,135 CITIGROUP INC usb 1,731,489.93 0.93 49,702 CREDIT SUISSE GROUP AG CHF 1,167,151.39 0.63
91,375 CORNING INC usb 1,380,321.06 0.74 59,244 NESTLE SA CHF 3,238,408.31 173
14,930 CUMMINS INC usb 1,613,945.73 0.87 46,485 NOVARTIS AG CHF 2,863,606.05 1.53
49,939 CVS CAREMARK CORP uUsbD 2,712,449.51 1.46 10,005 ROCHE HOLDING AG CHF 2,177,720.50 117
19,672 DEVON ENERGY CORP usb 955,303.44 0.51 3,966 SYNGENTA AG CHF 1,089,000.95 0.59
16,162 DISCOVERY COMMUNICATIONS INC usbD 969,778.63 0.52 24,605 TE CONNECTIVITY LTD usDbD 1,074,889.93 0.58
64,838 EMC CORP/MASSACHUSETTS usDb 1,289,468.22 0.69 14,949,060.66  8.03
9,270 EOG RESOURCES INC usD 1,319,423.83 0.71 i
10,400 GOLDMAN SACHS GROUP INC usb 1,236,379.47  0.66 Francie
4,204 GOOGLE INC usD 3,399,528.42 1.83 64,106 AXA SA EUR 1,209,359.69 0.65
24,174 HESS CORP usb 1,453,684.83 0.78 25,239 BNP PARIBAS SA EUR 1,413,131.61 0.76
14,736 INTERNATIONAL BUSINESS MACHINES  ysp 2,058,068.30 1.1 36,582 CIE DE ST-GOBAIN EUR 1,604,120.70  0.86
48,555 fgﬁ:so,\, & JOHNSON USD 3.460,589.62 1.86 118,362 CREDIT AGRICOLE SA EUR 1,354,653.09 0.73
91,620 JPMORGAN CHASE & CO usD 403573387 218 29,453 FAURECIA EUR 903,618.04 049
28,229 LINEAR TECHNOLOGY CORP usD 907,257.40  0.54 6670 KERING EUR 98749350 053
59,343 LOWE'S COS INC USD 2.105,476.29 113 7,160 PERNOD-RICARD SA EUR 605,020.00 0.33
47,539 MARATHON OIL CORP usb 122516617  0.66 32,277 SANOFI EUR 244272336 130
20,112 MARATHON PETROLEUM CORP usb 1,270,124.06  0.68 4,358 UNIBAIL-RODAMCO SE EUR 821483.00 044
29,559 MCDONALD'S CORP usb 2,102,426.10  1.13 11,341,602.99  6.09
30,297 METLIFE INC usD 1,160,661.42 0.62 Japonsko
93,339 MICROSOFT CORP usb 2,775,959.09 1.49
49,360 NORTHEAST UTILITIES usD 1,629.515.69 088 203,500 ASTELLAS PHARMA INC JPY 1,754,865.56 0.94
27,795 OCCIDENTAL PETROLEUM CORP usb 1,921701.83  1.03 24,300 KDDI CORP 4Py 1,023,002.45  0.55
36,733 OMNICOM GROUP INC usD 1,034.928.93 1.04 61,000 MITSUBISHI ESTATE CO LTD JPY 1,051,197.47 0.56
41,270 PEPSICO INCINC USD 2.500,304.73 134 362,500 MITSUBISHI UFJ FINANCIAL GROUP INC  JPY 1,448,068.44 0.78
52,097 PROCTER & GAMBLE CO usD 3,046,630.29 164 234,200 NISSAN MOTOR CO LTD JPY 1,518,003.37 0.82
29,480 QUALCOMM ING USD 1,686.771.49 0.91 30,800 SOFTBANK CORP JPY 1,692,557.13 0.91
66,906 RAMBUS INC usb 521,849.81  0.28 72,000 ﬁ\‘%MlTOMO MITSUIFINANCIAL GROUP Py 2,236,508.81  1.20
54,507 SPECTRA ENERGY CORP usb 1,460,902.29 0.79 10,724,293.23 5.76
53,530 ST JUDE MEDICAL INC usDb 2,539,689.24 1.36 .
24,643 STANLEY BLACK & DECKER INC usD 145256472 078 Nizozemsko
11,046 STERICYCLE INC usb 910,608.76 0.49 66,957 ARCADIS NV EUR 1,869,104.66 1.00
36,092 UNIVERSAL DISPLAY CORP usb 835,621.78 0.45 16,624 ASML HOLDING NV EUR 1,117,631.52 0.60
44,912 US BANCORP usb 1,396,646.70 0.75 20,700 KONINKLIJKE DSM NV EUR 1,031,170.50 0.55
16,590 VALMONT INDUSTRIES INC usD 1,791,587.59 0.96 32,638 NUTRECO NV EUR 1,052,575.50 0.57
53,917 VERIZON COMMUNICATIONS INC usb 1,865,236.76 1.00 102,994 REED ELSEVIER NV EUR 1,615,460.89 0.87
53,544 VF CORP usb 2,403,992.54 1.29 65,276 SENSATA TECHNOLOGIES HOLDING NV USD 2,019,494.75 1.09
13,773 VMWARE INC usD 1,079,455.44 0.58 8,705,437.82 4.68
50,400 WEATHERFORD INTERNATIONAL LTD usD 634,822.42 0.34 .
26,194 WELLPOINT INC usD 1,891,973.66  1.02 Némecko
77,963 WELLS FARGO & CO usb 2,813,625.70 1.51 17,143 FRESENIUS SE & CO KGAA EUR 1,947,444 80 1.05
28,055 WESCO INTERNATIONAL INC usbD 1,693,986.65 0.91 13,138 HENKEL AG & CO KGAA EUR 958,417.10 0.52
90,996,626.82 48.91 11,156 LINDE AG EUR 1,619,851.20 0.87
Velka Britanie 33,681 SAP AG EUR 1,979,095.56 1.06
6,504,808.66  3.50
125,284 ARM HOLDINGS PLC GBP 1,512,421.39 0.81
222,190 AVIVA PLC GBP 1,282,00449 069 Kanada
59,757 BHP BILLITON PLC GBP 1,332,896.30 0.72 14,461 AGRIUM INC uUsSD 1,023,208.21 0.55
178,326 COMPASS GROUP PLC GBP 1,973,705.82 1.06

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financ¢ni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L)

ING (L) - Invest Sustainable Equity

(Vyjadreno v EUR)

Portfolio cennych papirt k 31/03/2014
Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA
hodnota
25,097 CANADIAN IMPERIAL BANK OF CAD 157140478  0.84
COMMERCE/CANADA
28,387 ROGERS COMMUNICATIONS INC CAD 854,832.58  0.46
55,100 TORONTO-DOMINION BANK CAD 1,877,301.74 1.01
5,326,747.31  2.86
Irsko
108,940 EXPERIAN PLC GBP 1,424,491.05 0.77
41,319 SHIRE PLC GBP 1,471,911.71 0.79
2,896,402.76  1.56
Hongkong
49,000 CHINA MOBILE LTD HKD 325,409.21 0.17
364,811 HANG LUNG PROPERTIES LTD HKD 759,229.98 0.41
493,922 LI & FUNG LTD HKD 529,442.01 0.28
175,500 POWER ASSETS HOLDINGS LTD HKD 1,103,938.34 0.60
2,718,019.54 1.46
Australie
120,032 ALS LTD/QUEENSLAND AUD 591,673.95 0.32
85,312 WESTPAC BANKING CORP AUD 1,982,737.82 1.06
2,574,411.77 1.38
Norsko
107,578 STATOIL ASA NOK 2,203,277.84 1.18
2,203,277.84 1.18
Tchaj-wan
121,851 TAIWAN SEMICONDUCTOR usD 1,769,967.00 0.95
MANUFACTURING CO LTD ADR
1,769,967.00 0.95
Italie
702,235 INTESA SANPAOLO SPA EUR 1,727,498.10 0.93
1,727,498.10  0.93
Rakousko
10,820 LENZING AG EUR 432,800.00  0.23
432,800.00 0.23
182,762,569.58 98.21
Portfolio cennych papiri celkem 182,762,569.58 98.21
Prehled gistych aktiv k 31/03/2014
%
CHA
Portfolio cennych papirdi celkem 182,762,569.58  98.21
Hotovost v bance 2,445,034.73  1.31
Ostatni aktiva a pasiva 882,229.15  0.48
Cisté aktiva celkem 186,089,833.46 100.00

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2014

Statistika

Cista aktiva

Cista hodnota aktiv na akcii**

Capitalisation | (USD)

Capitalisation P (USD)

Capitalisation P Hedged (EUR)

Capitalisation X (EUR)

Capitalisation X (USD)

Capitalisation X Hedged (CZK)

Distribution P (USD)

Distribution P Hedged (EUR)

Pocet akcii

Capitalisation | (USD)

Capitalisation P (USD)

Capitalisation P Hedged (EUR)

Capitalisation X (EUR)

ING (L) - Invest Telecom

(Vyjadreno v USD)

31/03/2014 USD
30/09/2013 USD
30/09/2012 USD

31/03/2014 USD
30/09/2013 USD
30/09/2012 USD

31/03/2014 USD
30/09/2013 USD
30/09/2012 USD

31/03/2014 EUR
30/09/2013 EUR
30/09/2012 EUR

31/03/2014 EUR
30/09/2013 EUR
30/09/2012 EUR

31/03/2014 USD
30/09/2013 USD
30/09/2012 USD

31/03/2014 CzZK
30/09/2013 CzZK
30/09/2012 CZK

31/03/2014 USD
30/09/2013 USD
30/09/2012 USD

31/03/2014 EUR
30/09/2013 EUR
30/09/2012 EUR

31/03/2014
30/09/2013
30/09/2012

31/03/2014
30/09/2013
30/09/2012

31/03/2014
30/09/2013
30/09/2012

31/03/2014
30/09/2013
30/09/2012

127,375,124.10
185,937,312.99
148,325,405.24

1,020.10
980.29
790.46

936.78
904.83
737.27

229.13
223.73
181.58

1,378.22
1,358.93
1,170.92

878.29
850.53
696.51

11,072.62
10,784.84
8,904.14

3,418.55
3,356.26
2,814.73

672.22
667.93
557.55

10,506
33,325
27,832

22,028
64,463
70,894

180,758
185,032
219,445

2,018
1,302
1,462

Pocet akcii

Capitalisation X (USD)

Capitalisation X Hedged (CZK)

Distribution P (USD)

Distribution P Hedged (EUR)

Dividendy

Distribution P (USD)
Distribution P (USD)
Distribution P (USD)
Distribution P Hedged (EUR)
Distribution P Hedged (EUR)
Distribution P Hedged (EUR)
Poplatek za spravu v %*
Capitalisation | (USD)
Capitalisation P (USD)
Capitalisation P Hedged (EUR)
Capitalisation X (EUR)
Capitalisation X (USD)
Capitalisation X Hedged (CZK)
Distribution P (USD)
Distribution P Hedged (EUR)

Ukazatel obratkovosti
portfolia v %*

31/03/2014
30/09/2013
30/09/2012
31/03/2014
30/09/2013
30/09/2012
31/03/2014
30/09/2013
30/09/2012
31/03/2014

30/09/2013
30/09/2012

16/12/2013 USD

14/12/2012 USD

14/12/2011 USD

16/12/2013 EUR

14/12/2012 EUR

14/12/2011 EUR

31/03/2014

31/03/2014

31/03/2014

31/03/2014

31/03/2014

31/03/2014

31/03/2014

31/03/2014

31/03/2014

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

ING (L)

3,691
2,832
3,093
1,485
705
406
1,188
1,268
1,308
29,115

32,566
20,315

55.00
76.75
72.95
11.50
15.05

10.90

0.83%
1.87%
1.87%
2.37%
2.37%
2.36%
1.87%
1.87%

496.51%

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Telecom

(Vyjadreno v USD)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2014

Poznamky
Portfolio cennych papiri celkem 117,922,534.25
Akcie 117,922,534.25
Finanéni derivaty celkem 2,935,682.55
Op¢ni listy a prava odbéru 2,935,682.55
Hotovost v bance 10,855,069.27
Ostatni aktiva 4 1,489,332.21
Aktiva celkem 133,202,618.28
BéZzna pasiva 4 (5,583,267.35)
Financni derivaty celkem (244,226.83)
Ménové forwardy (244,226.83)
Pasiva celkem (5,827,494.18)
Cistd aktiva na konci obdobi 127,375,124.10

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L)

ING (L) - Invest Telecom

(Vyjadreno v USD)

Portfolio cennych papirt k 31/03/2014

Pocet/ Nazev Ména TrZni hodnota %
Nominalni v USD CHA
hodnota

Prevoditelné cenné papiry a nastroje penézniho trhu prijaté ke
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném
fizeném trhu

Akcie
Spojené staty americké

Pocet/ Nazev Ména TrZni hodnota %
Nominalni v USD CHA
hodnota
Bermudy

2.201,032 SMARTONE TELECOMMUNICATIONS HKD 253999590  1.99
HOLDINGS LTD

2,539,995.90 1.99

117,922,534.25 92.58

Portfolio cennych papird celkem 117,922,534.25 92.58

31,886 AMERICAN TOWER CORP usb 2,610,506.82  2.05 A .. L.
89,071 COMCAST CORP usb asssazraz 3s0 | Finanéni derivaty k 31/03/2014
34,432 CROWN CASTLE INTERNATIONAL CORP ~ USD 2,540,392.96  1.99
17,099 EQUINIX INC usb 3,160,579.16 248 B . . . . .
38’035 N(EUSTAR NG USD 1’236’517 85 0.97 K vyplaté K tuhradé Datum Zavazky Nerealizovany
’ EeEE ) splatnosti v USD zisk nebo
172,931 T-MOBILE US INC usb 5711,91093  4.48 (ztrata)
252,585 VERIZON COMMUNICATIONS INC usD 12,043,252.80  9.46 v USD
31,758,491.94 24.93
Velka Britanie Mé&nové forwardy
880,514 BT GROUP PLC GBP 557086601 4.37 8,196,543.57 EUR  1,154,944,627.00 JPY 30/04/2014  11,297,705.70 79,802.53
352,082 TELECITY GROUP PLC GBP 4,097,074.98  3.22
3.301.401 VODAFONE GROUP PLG GBP 12.125.159.00  9.52 1,244,783.37 EUR 11,024,759.95 SEK  30/04/2014  1,715,747.14 15,851.25
21,793,099.99 17.11 325,469.28 NZD 202,028.80 EUR  30/04/2014 279,047.16 3,390.14
Japonsko 13,739.63 USD 270,047.40 CZK  15/04/2014 13,739.63 171.07
0.700 KDDI CORP Py 5.263127.64 443 586,195,070.00 IDR 37,142.20 EUR  30/04/2014 51,375.55 159.88
151,000 SOFTBANK CORP JPY 11,436,616.98  8.98 5,638.22 EUR 6,859.20 CHF  30/04/2014 7,771.44 3.77
16,699,744.62 13.11 1,840.70 EUR 13,724.06 DKK  30/04/2014 2,537.13 277
Francie 414.97 EUR 11,371.04 CZK  30/04/2014 570.15 0.51
293,486 FRANCE TELECOM SA EUR 4,336,208.64  3.40 11,371.04 CZK 414.89 EUR  30/04/2014 570.20 (0.40)
349,872 VIVENDI SA EUR 975030800 7.66 794.43 USD 576.86 EUR 01/04/2014 794.43 (0.63)
14,086,516.64 11.06
231.01 EUR 1,933.40 NOK  30/04/2014 318.42 (4.21)
Hongkong 541.48 EUR 951.69 SGD  30/04/2014 746.35 (10.53)
460,500 CHINA MOBILE LTD HKD 421493996 3.31 1,322.11 EUR 2,046.31 CAD  30/04/2014 1,822.33 (30.67)
1,936,000 CHINA UNICOM HONG KONG LTD HKD 2,540,718.44  1.99
6.755.658.40  5.30 3,803,620.70 USD 2,761,409.52 EUR 30/04/2014  3,803,620.70 (2,070.48)
. 7,675,361.96 EUR 82,082,597.69 HKD  30/04/2014  10,575,801.76 (4,790.52)
Indonésie
16,912,061.02 CZK 857,522.93 USD  15/04/2014 857,522.93 (7,774.68)
7,241,000 INDOSAT TBK PT IDR 2,517,777.29  1.98
6.746.500 XL AXIATA TBK PT DR 261308099  2.05 16,806,423.74 EUR 23,171,016.41 USD 30/04/2014  23,171,016.41 (8,910.92)
5,130,858.28  4.03 2,439,731.83 EUR 38,601,542,638.00 IDR  30/04/2014  3,362,655.68 (18,962.72)
Portugalsko 2,544,892.11 EUR 4,114,596.43 NZD  30/04/2014  3,507,596.79 (55,488.63)
1.181.376 PORTUGAL TELECOM SGPS SA EUR 502635049  3.95 8,500,000.00 EUR 11,797,184.00 USD  08/04/2014  11,797,184.00 (82,207.99)
5,026,350.49 3.95 10,451,431.19 EUR 8,739,622.63 GBP  30/04/2014  14,405,730.01 (163,356.37)
Novy Zéland 1099,0/3. g
3,351,990 CHORUS LTD NZD 4,988,401.77  3.92 Pocet/ Nézev Ména Trzni hodnota
4,988,401.77 3.92 Nominalni v USD
Kajmanské ostrovy hodnota Obéni list
péni lis
HUTCHISON TELECOMMUNICATIONS
11,720,000 |-\ G KONG HOLDINGS LTD HKD 3,882,970.97 305 557,190 BHARTI AIRTEL LTD 16/01/2017 usD 2,935,682.55
3,882,970.97  3.05 2.935.682.55
Lucembursko Finanéni derivaty celkem 2,691,455.72
25,027 MILLICOM INTERNATIONAL CELLULAR  ggk 2637267.62  2.07
SA
2,637,267.62 2.07
Cina
5,668,000 CHINA TELECOM CORP LTD HKD 2,623,177.63  2.06
2,623,177.63 2.06
Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy

za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Telecom

(VyjédFeno v USD)
Prehled &istych aktiv k 31/03/2014
%

CHA
Portfolio cennych papiri celkem 117,922,534.25 92.58
Finanéni derivaty celkem 2,691,455.72  2.11
Hotovost v bance 10,855,069.27  8.52
Ostatni aktiva a pasiva (4,093,935.14) (3.21)
Cista aktiva celkem 127,375,124.10 100.00

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest US (Enhanced Core Concentrated)

(Vyjadreno v USD)

Statistika

Cista aktiva

Cista hodnota aktiv na akcii**

Capitalisation | (EUR)

Capitalisation | (USD)

Capitalisation P (EUR)

Capitalisation P (USD)

Capitalisation S (USD)

Capitalisation V (EUR)

Capitalisation X (USD)

Capitalisation X Hedged (CZK)

Capitalisation X Hedged (EUR)

Distribution P (USD)

Pocet akcii

Capitalisation | (EUR)

Capitalisation | (USD)

31/03/2014 USD
30/09/2013 USD
30/09/2012 USD

31/03/2014 EUR
30/09/2013 EUR
30/09/2012 EUR

31/03/2014 USD
30/09/2013 USD
30/09/2012 USD

31/03/2014 EUR
30/09/2013 EUR
30/09/2012 EUR

31/03/2014 USD
30/09/2013 USD
30/09/2012 USD

31/03/2014 USD
30/09/2013 USD
30/09/2012 USD

31/03/2014 EUR
30/09/2013 EUR
30/09/2012 EUR

31/03/2014 USD
30/09/2013 USD
30/09/2012 USD

31/03/2014 CzK
30/09/2013 CZK
30/09/2012 CzK

31/03/2014 EUR
30/09/2013 EUR
30/09/2012 EUR

31/03/2014 USD
30/09/2013 USD
30/09/2012 USD

31/03/2014
30/09/2013
30/09/2012

31/03/2014
30/09/2013
30/09/2012

230,806,467.51
244,168,232.47
220,006,823.56

6,783.43
6,187.11
5,486.60

102.02
91.45
77.07

307.01
281.37
251.93

93.45
84.11
71.57

102.41
91.76
77.36

169.38
1565.12
138.70

87.34
78.81
67.40

12,673.46
11,477.53
9,893.66

351.29
317.18
273.14

77.73
70.15
59.70

4,647
2,776
2,228

332
139
139

Pocet akcii

Capitalisation P (EUR)

Capitalisation P (USD)

Capitalisation S (USD)

Capitalisation V (EUR)

Capitalisation X (USD)

Capitalisation X Hedged (CZK)

Capitalisation X Hedged (EUR)

Distribution P (USD)

Dividendy
Distribution P (USD)
Distribution P (USD)
Poplatek za spravu v %*
Capitalisation | (EUR)
Capitalisation | (USD)
Capitalisation P (EUR)
Capitalisation P (USD)
Capitalisation S (USD)
Capitalisation V (EUR)
Capitalisation X (USD)

Capitalisation X Hedged (CZK)

31/03/2014
30/09/2013
30/09/2012
31/03/2014
30/09/2013
30/09/2012
31/03/2014
30/09/2013
30/09/2012
31/03/2014
30/09/2013
30/09/2012
31/03/2014
30/09/2013
30/09/2012
31/03/2014
30/09/2013
30/09/2012
31/03/2014
30/09/2013
30/09/2012
31/03/2014

30/09/2013
30/09/2012

16/12/2013 USD

14/12/2011 USD

31/03/2014

31/03/2014

31/03/2014

31/03/2014

31/03/2014

31/03/2014

31/03/2014

31/03/2014

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

ING (L)

38,150
29,352
26,900
1,337,703
1,995,645
2,143,692
117,261
129,141
189,376
96,248
98,952
110,493
38,941
40,704
43,769
7,510
4,358
3,526

581

581

581
41,692

44,987
47,151

0.20

0.25

0.69%
0.69%
1.65%
1.65%
0.73%
1.51%
2.15%

2.15%

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest US (Enhanced Core Concentrated)

(Vyjadreno v USD)

Poplatek za spravu v %*

Capitalisation X Hedged (EUR) 31/03/2014 2.15%
Distribution P (USD) 31/03/2014 1.65%
Ukazatel obratkovosti 31/03/2014 99.55%

portfolia v %*

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financ¢ni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest US (Enhanced Core Concentrated)

(Vyjadreno v USD)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2014

Poznamky
Portfolio cennych papiri celkem 225,177,546.95
Akcie 225,177,546.95
Finanéni derivaty celkem 64,710.00
Futures 64,710.00
Hotovost v bance 4,912,603.98
Marginalni vklady 402,881.48
Ostatni aktiva 4 1,049,908.79
Aktiva celkem 231,607,651.20
Bézna pasiva 4 (757,265.96)
Finanéni derivaty celkem (43,917.73)
Ménové forwardy (43,917.73)
Pasiva celkem (801,183.69)
Cistd aktiva na konci obdobi 230,806,467.51

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest US (Enhanced Core Concentrated)

(Vyjadreno v USD)

. . .o
Portfolio cennych papirt k 31/03/2014
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni v USD CHA Nominalni v USD CHA
hodnota hodnota
Prevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke 5,262 GOOGLE INC usb 586455162 2.53
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném 41,379 HALLIBURTON CO usb 249680891 198
o y i 12,401 HCP INC usD 481,034.79 0.21
fizeném trhu 43,780 HEWLETT-PACKARD CO uUsD 141672080  0.61
39,666 HOME DEPOT INC usDb 3,138,770.58 1.36
Akcie 90,310 HOST HOTELS & RESORTS INC usD 1,827,874.40 0.79
.- . 10,283 HUMANA INC usD 1,159,099.76 0.50
Spojené staty americké
13,812 INGERSOLL-RAND PLC usD 790,598.88 0.34
8,820 ABBVIE INC usb 453,348.00 0.20 134,264 INTEL CORP usb 3,465,353.84 1.50
14,621 ADT CORP uUsD 437,898.95 0.19 8,138 INTERNATIONAL BUSINESS MACHINES usD 1,566,483.62 0.68
12374 AETNA INC usb 927,678.78 040 41,736 ICI:\I?'E;NATIONAL PAPER CO usD 1,914,847.68 0.83
5,034 ALEXION PHARMACEUTICALS INC usD 765,822.42 0.33 26’805 JOHNSON & JOHNSON UsD 2’633’055‘15 1'14
58,447 ALTRIA GROUP INC usb 2,187,671.21 0.95 801801 JPMORGAN CHASE & CO usbD 4’9051428-71 2.13
2,636 AMAZON.COM INC usb 887,066.72 038 20I607 KIMBERLY-CLARK CORP usD 2’271I921-75 0.98
17,147 AMERIPRISE FINANCIAL INC usD 1,887,370.29 0.82 11’329 KLA TENC(’)R CORP UsD ‘783'287‘06 0'34
29,160 AMETEK INC usb 1501,448.40 065 291227 KRA-FT FOODS GROUP INC usD 1 6391634-70 0.71
5,051 AMGEN INC usD 622,990.34 0.27 ’ e '
26,650 KROGER CO usD 1,163,272.50 0.50
22,921 ANADARKO PETROLEUM CORP usb 1942,783.96 084 7,789 LINCOLN ELECTRIC HOLDINGS INC usb 560,885.89 0.24
15,631 APFLE INC usb 8,389,762.94 362 36Y833 LINCOLN NATIONAL CORP usD 1 866Y328411 0'51
16,458 ARCHER-DANIELS-MIDLAND CO usD 714,112.62 0.31 17’873 LORILLARD ING Usb ’966’571'84 0'42
41395 AT&TINC usb 1.451,722.65 063 23I333 LOWE'S COS INC usD 1 140I983-70 0.49
76,561 BANK OF AMERICA CORP usb 1316,849.20 057 24Ye44 LYONDELLBASELL INDUSTRIES NV usD 2‘191Y837A36 0.95
15,582 BERKSHIRE HATHAWAY INC usD 1,947,282.54 0.84 35’111 MACY'S ING UsD 2’081’731'19 0'90
23,442 BEST BUY CO INC usD 619,103.22 0.27 ' BN ’
5,605 MASTERCARD INC usD 418,693.50 0.18
42,910 BLACKSTONE GROUP LP usD 1,426,757.50 0.62 5051 MCDONALD'S CORP UsD 49514953 0.21
23,893 BOEING CO usb 2,996,332.57 130 4Y542 MCKESSON CORP usD 801Y980494 0'35
22,389 CABOT OIL & GAS CORP usDb 758,539.32 0.33 28’086 MEDTRONIC ING Usb ] 728’412'44 0'75
25,235 CARDINAL HEALTH INC usD 1,765,945.30 0.77 70'211 MERCK & GO ING UsD 3’985'878'47 1'73
15,265 CELGENE CORP usDb 2,130,994.00 0.92 22’404 METLIFE ING UsD 1’182'931‘20 0'51
52,179 CENTERPOINT ENERGY INC usb 1236,120.51 0-54 141753 MICHAEL KORS HOLDINGS LTD usDb 1’376’012-31 0.60
1,891 CF INDUSTRIES HOLDINGS INC usD 492,870.24 0.21 ' DS )
76,442 MICROSOFT CORP usD 3,133,357.58 1.36
44,004 CHARLES SCHWAB CORP usDb 1,202,629.32 0.52 17428 MONSANTO CO UsD 1982 783.56 0.86
17,901 CHEVRON CORP usD 2,128,607.91 0.92 17’469 MYLAN INC/PA USD ‘853’011‘27 0'37
2,612 CHIPOTLE MEXICAN GRILL INC usD 1,483,746.60 0.64 ’ o ’
41,448 NETAPP INC usD 1,529,431.20 0.66
125,315 CISCO SYSTEMS INC usD 2,808,309.15 1.22 31.425 NIKE ING USD 2321.050.50 101
33,026 CITIGROUP INC usb 1572,037.60 068 281465 OCCIDENTAL PETROLEUM CORP usD 2’7121429-35 1.18
25,086 COCA-COLA CO usb 969,051.56 042 951392 ORACLE CORP usDb 3’902’486-72 1.69
41,683 COCA-COLA ENTERPRISES INC usD 1,990,780.08 0.86 ’ DS )
15,470 COGNIZANT TECHNOLOGY SOLUTIONS g 762.936.70 034 10,638 PEPSICO INC/NC usD 888,273.00 0.38
CORP 12,238 PETSMART INC usb 843,075.82 0.37
68,965 COMCAST CORP uUsD 3,449,629.30 1.49 133,623 PFIZER INC uUSsD 4,291,970.76 1.86
21,345 COMERICA INC usb 1,105,671.00 0.48 9,577 PHILIP MORRIS INTERNATIONAL INC usb 784,068.99 0.34
6,740 CONOCOPHILLIPS usb 474,159.00 0.21 23,107 PINNACLE WEST CAPITAL CORP usD 1,263,028.62 0.55
41,100 CVS CAREMARK CORP usb 3,076,746.00 1.33 25,144 PROCTER & GAMBLE CO usD 2,026,606.40 0.88
22,822 DANAHER CORP usD 1,711,650.00 0.74 48,741 PROLOGIS INC usD 1,990,095.03 0.86
26,891 DISCOVER FINANCIAL SERVICES usb 1,564,787.29 0.68 22,843 PRUDENTIAL FINANCIAL INC usb 1,933,659.95 0.84
25,577 DOW CHEMICAL CO usD 1,242,786.43 0.54 17,930 PUBLIC SERVICE ENTERPRISE GROUP  ysp 683,850.20 0.30
26,486 DTE ENERGY CO usD 1,967,644.94 0.85 8532 g‘UALCOMM NG UsD 672.833.52 0.29
36,588 EDISON INTERNATIONAL usD 2,071,246.68 0.90 61’502 REGIONS FINANGIAL CORP UsD 683’287'22 0'30
90,028 EMC CORP/MASSACHUSETTS usD 2,467,667.48 1.07 ' e '
7,937 ROPER INDUSTRIES INC usD 1,059,668.87 0.46
9113 ENTERGY CORP usb 609,204.05 026 12,600 SCHLUMBERGER LTD usD 1,228,500.00 0.53
12,579 EOG RESOURCES INC usb 2:467,622.43 107 60Y709 SOUTHWEST AIRLINES CO usD 1‘4331339‘49 0.62
23,615 ESTEE LAUDER COS INC usD 1,579,371.20 0.68 91’362 STAPLES ING UsD 1’036’045'08 0'45
12,538 EXPRESS SCRIPTS HOLDING CO usD 941,478.42 0.41 29'798 TYSON FOODS ING USD 1’311'409'98 0'57
12,675 EXTRA SPACE STORAGE INC usDb 614,864.25 0.27 15’796 UNION PACIFIC GORP UsD 2’964’277'36 1'28
77,432 EXXON MOBIL CORP usb 7,563,557.76 327 4’599 UNITED TECHNOLOGIES CORP usb ’537’347-16 0.23
31,275 FACEBOOK INC usb 1,884,006.00 0.82 ’ SO ’
36,029 UNITEDHEALTH GROUP INC usD 2,954,017.71 1.28
86,149 FIFTH THIRD BANCORP usD 1,977,119.55 0.86
14,516 FREEPORT-MCMORAN COPPER & GOLD s 480,044 12 0.21 18,972 UNUM GROUP usb 669,901.32 0.29
INC 82,933 VERIZON COMMUNICATIONS INC usD 3,945,122.81 1.71
10,088 F5 NETWORKS INC usD 1,075,683.44 0.47 18,125 VIACOM INC usD 1,540,443.75 0.67
21,219 GAMESTOP CORP usD 872,100.90 0.38 2,084 VISA INC usD 449,852.24 0.19
35,168 GAP INC usb 1,408,830.08 0.61 8,066 WAL-MART STORES INC usD 616,484.38 0.27
101,189 GENERAL ELECTRIC CO usD 2,619,783.21 1.14 43,825 WALT DISNEY CO usD 3,509,067.75 1.52
43,667 GILEAD SCIENCES INC usb 3,094,243.62 1.34 17,562 WEINGARTEN REALTY INVESTORS usD 526,860.00 0.23

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest US (Enhanced Core Concentrated)

(Vyjadreno v USD)
Portfolio cennych papirt k 31/03/2014

Pocet/ Nazev Ména Trzni hodnota % Podet Nazev Ména Zavazky Nerealizovany
Nominalni v USD CHA v USD zisk nebo (ztrata)
hodnota v USD
16,525 WELLPOINT INC ) 1,645,063.75  0.71 L
46,691 WELLS FARGO & CO usD 2,322,41034 1.0 Kontrakt future na akciovy index
20,146 WESTERN DIGITAL CORP usD 1,849,805.72  0.80
9,328 WYNDHAM WORLDWIDE CORP usb 683,080.44 030 48 gg;ggg%ﬂ""‘“ INDEXFUTURE  usp 4,475,040.00 64,710.00
3,279 WYNN RESORTS LTD usD 728,429.85  0.32
84,806 XEROX CORP ) 958,307.80  0.42 2.475.040.00 64.710.00
3,641 3M CO usD 493,938.06  0.21 ” ’
217,335,312.43 94.16 Financni derivaty celkem 20,792.27
Irsko
2,807 ACTAVIS PLC usD 57782095 o025  Prehled éisthh aktiv k 31/03/2014
54,166 XL GROUP PLC usD 1,692,687.50  0.73 o
2,270,508.45 0.98 CHA
Norsko Portfolio cennych papiri celkem 225,177,546.95 97.56
61,124 STATOIL ASA ADR usb 172491928 075 | Financéni derivaty celkem 20,792.27  0.01
1,724919.28 075 Hotovost v bance 4,912,603.98 213
Kanada Ostatni aktiva a pasiva 695,524.31  0.30
38,840 CANADIAN NATURAL RESOURCESLTD ~ USD 1,490,290.80  0.65 P .
Cista aktiva celkem 230,806,467.51 100.00

1,490,290.80 0.65

Velka Britanie
20,694 DELPHI AUTOMOTIVE PLC usD 1,404,29484 061
1,404,294.84 0.61

Svycarsko
15,815 TE CONNECTIVITY LTD usD 952,221.15 0.41
952,221.15  0.41
225,177,546.95 97.56
Portfolio cennych papiri celkem 225,177,546.95 97.56

Finanéni derivaty k 31/03/2014

K vyplaté K thradé Datum Zavazky Nerealizovany
splatnosti v USD zisk nebo

(ztrata)

v USD

Ménové forwardy

22,822.79 USD 451,481.21 CZK 15/04/2014 22,822.79 138.07
5.15 EUR 7.09 USD 01/04/2014 7.09 0.01
197,564.34 EUR 273,851.80 USD 15/04/2014 273,851.80 (1,565.96)
94,304,543.47 CZK 4,780,831.36 USD 15/04/2014 4,780,831.36 (42,489.85)

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest US Enhanced Core Large Cap

(Vyjadreno v USD)

Statistika
Cista aktiva 31/03/2014 USD  197,440,355.73
30/09/2013 USD  186,290,123.16

30/09/2012 USD 171,957,118.84

Cista hodnota aktiv na akcii**

Capitalisation | (USD) 31/03/2014 USD 8,107.70
30/09/2013 USD 7,262.17
30/09/2012 USD 6,122.28

Capitalisation V (EUR) 31/03/2014 EUR 186.81
30/09/2013 EUR 171.07
30/09/2012 EUR 153.00

Pocet akcii

Capitalisation | (USD) 31/03/2014 18,801
30/09/2013 19,741
30/09/2012 21,399

Capitalisation V (EUR) 31/03/2014 174,790
30/09/2013 185,380
30/09/2012 208,006

Poplatek za spravu v %*

Capitalisation | (USD) 31/03/2014 0.69%
Capitalisation V (EUR) 31/03/2014 1.51%
Ukazatel obratkovosti 31/03/2014 160.86%

portfolia v %*

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financ¢ni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest US Enhanced Core Large Cap

(Vyjadreno v USD)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2014

Poznamky
Portfolio cennych papiri celkem 193,622,362.36
Akcie 193,622,362.36
Finanéni derivaty celkem 44,310.00
Futures 44,310.00
Hotovost v bance 3,602,921.91
Marginalni vklady 262,290.00
Ostatni aktiva 4 241,519.28
Aktiva celkem 197,773,403.55
B&zna pasiva 4 (333,047.82)
Pasiva celkem (333,047.82)
Cisté aktiva na konci obdobi 197,440,355.73

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest US Enhanced Core Large Cap

(Vyjadreno v USD)

Portfolio cennych papirt k 31/03/2014
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni v USD CHA Nominalni v USD CHA
hodnota hodnota
Prevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke 4524 GOOGLE INC usb 5042,043.24 255
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném 85,548 HALLIBURTON CO usb 209342172 1.06
. ) 10,665 HCP INC usD 413,695.35 0.21
fizeném trhu 37,672 HEWLETT-PACKARD CO uUsD 1,219,06592  0.62
34,115 HOME DEPOT INC usDb 2,699,519.95 1.37
Akcie 77,574 HOST HOTELS & RESORTS INC usD 1,570,097.76 0.80
.- . 8,850 HUMANA INC usD 997,572.00 0.51
Spojené staty americké
11,803 INGERSOLL-RAND PLC usD 675,603.72 0.34
7,585 ABBVIE INC usb 389,869.00 0.20 115,442 INTEL CORP usD 2,979,558.02 1.51
12,580 ADT CORP uUsD 376,771.00 0.19 6,996 INTERNATIONAL BUSINESS MACHINES usD 1,346,660.04 0.68
10,779 AETNA INC usD 808,101.63  0.41 CORP
4,312 ALEXION PHARMACEUTICALS INC usD 655,984.56 0.33 35,866 INTERNATIONAL PAPER CO usb 1645,532.08 0.83
50270 ALTRIA GROUP INC UsD 1,881.606.10 0.95 23,121 JOHNSON & JOHNSON usD 2,271,175.83 1.15
2224 AMAZON.GOM ING USD 74842048 0.38 69,486 JPMORGAN CHASE & CO usD 4,218,495.06 2.14
14,753 AMERIPRISE FINANCIAL INC usD 1,623,862.71 0.82 17,798 KIMBERLY-CLARK CORP usb 1.962,229.50 0.99
25,635 AMETEK ING USD 1.314.79745 0.67 9,728 KLA-TENCOR CORP usD 672,593.92 0.34
4414 AMGEN ING Usb 54442276 0.28 25,240 KRAFT FOODS GROUP INC usD 1,415,964.00 0.72
19,669 ANADARKO PETROLEUM CORP usD 1,667,144.44 0.84 23,342 KROGER CO usb Eiiha 0.52
13,448 APPLE ING USD 721861626 266 6,671 LINCOLN ELECTRIC HOLDINGS INC usb 480,378.71 0.24
14,335 ARCHER-DANIELS-MIDLAND CO usD 621,995.65 0.32 31,654 LINCOLN NATIONAL CORP usb 1603,908.18 081
35,583 AT&T ING USD 1,247.895.81 0.63 15,780 LORILII_ARD INC usb 853,382.40 0.43
65,786 BANK OF AMERICA CORP usD 1,131,519.20 0.57 20,283 LOWE'S COS INC usb 991,838.70 0:50
13,390 BERKSHIRE HATHAWAY INC USD 1/673.848.30 0.85 21,183 LYONI'Z)ELLBASELL INDUSTRIES NV usD 1,884,016.02 0.95
20,118 BEST BUY CO INC usD 531,316.38 0.27 80,145 MACY'S INC usb 1.787,297.05 0.1
4,810 MASTERCARD INC usD 359,307.00 0.18
36,913 BLACKSTONE GROUP LP usD 1,227,357.25 0.62 )
20435 BOEING CO USD 2564 368,15 130 4,315 MCDONALD'S CORP usD 422,999.45 0.21
19,369 CABOT OIL & GAS CORP usDb 656,221.72 0.33 22:?22 mggizﬂqf.ﬁ? Ezg 1,5122:22?2; g::
21,792 CARDINAL HEALTH INC usD 1,525,004.16 0.77
13184 CELGENE GORP UsD 1.840.486.40 0.93 59,869 MERCK & CO INC usD 3,398,763.13 1.72
44,836 CENTERPOINT ENERGY INC usD 1,062,164.84 0.54 19,281 METLIFE INC usb 1,018,036.80 0.52
1604 GF INDUSTRIES HOLDINGS INC Usb #18,066.56 0.21 12,677 MICHAEL KORS HOLDINGS LTD usDb 1,182,383.79 0.60
38,251 CHARLES SCHWAB CORP usDb 1,045,399.83 0.53 65,209 MICROSOFT CORP usb 2,672,916.91 135
15,372 CHEVRON CORP usD 1,827,884.52 0.93 14,971 MONSANTO CO usb 1.703,250.67 086
2,240 CHIPOTLE MEXICAN GRILL INC usD 1,272,432.00 0.64 ;:2;; LAEIT_:E;TA?(I:PA Ezg 1;?2:22:::; g:z;
107,705 CISCO SYSTEMS INC usD 2,413,669.05 1.22
28,361 CITIGROUP INC usD 1,349,983.60 0.68 27,375 NIKE INC usb 2,021,917.50 1.02
21,658 GOCA-COLA GO USD 433,432,285 0.42 24,502 OCCIDENTAL PETROLEUM CORP usD 2,334,795.58 1.18
35,839 COCA-COLA ENTERPRISES INC usD 1,711,670.64 0.87 81,945 ORACLE CORP usb 3,352,369.95 170
13,274 COGNIZANT TECHNOLOGY SOLUTIONS  Usp 67179714 034 9,123 PEPSICO INC/NC usD 761,770.50 0.39
CORP 10,509 PETSMART INC usb 723,965.01 0.37
59,239 COMCAST CORP usb 2,963,134.78 1.50 114,829 PFIZER INC uUsSD 3,688,307.48 1.87
18,238 COMERICA INC usb 944,728.40 0.48 8,226 PHILIP MORRIS INTERNATIONAL INC usb 673,462.62 0.34
5,815 CONOCOPHILLIPS usb 409,085.25 0.21 19,854 PINNACLE WEST CAPITAL CORP usD 1,085,219.64 0.55
35,359 CVS CAREMARK CORP usb 2,646,974.74 134 21,624 PROCTER & GAMBLE CO usD 1,742,894.40 0.88
19,485 DANAHER CORP usD 1,461,375.00 0.74 41,918 PROLOGIS INC uUsD 1,711,511.94 0.87
23,068 DISCOVER FINANCIAL SERVICES usb 1,342,326.92 0.68 19,652 PRUDENTIAL FINANCIAL INC usD 1,663,541.80 0.84
21,987 DOW CHEMICAL CO usD 1,068,348.33 0.54 15,586 PUBLIC SERVICE ENTERPRISE GROUP  ysp 594,450.04 0.30
22,797 DTE ENERGY CO usD 1,693589.13  0.86 INC
31,480 EDISON INTERNATIONAL usD 1,782,082.80 0.90 7,324 QUALCOMM INC usb 577,570.64 0-29
77,346 EMC CORP/MASSACHUSETTS usD 2,120,053.86 1.07 93,142 REGIONS FINANCIAL CORP usb 590,407.62 0:30
6,831 ROPER INDUSTRIES INC usD 912,006.81 0.46
7,855 ENTERGY CORP usD 525,106.75 0.27
10831 EOG RESOURCES INC UsD 212471727 108 10,732 SCHLUMBERGER LTD usD 1,046,370.00 0.53
20529 ESTEE LAUDER COS ING UsD 1372.070.52 0.70 52,190 SOUTHWEST AIRLINES CO usD 1,232,205.90 0.62
10,781 EXPRESS SCRIPTS HOLDING CO usD 809,545.29 0.41 78,551 STAPLES INC usb 890,768.34 045
10,862 EXTRA SPACE STORAGE INC usDb 526,915.62 0.27 26,196 TYSON FOODS INC usb 1152,885.96 0.58
66,568 EXXON MOBIL CORP USD £.502.362.24 320 13,576 UNION PACIFIC CORP usD 2,547,672.16 1.29
26.702 FACEBOOK ING UsD 1.608.526.43 0.81 3,921 UNITED TECHNOLOGIES CORP usb 458,129.64 0.23
74,070 FIFTH THIRD BANCORP USD 1700.113.05 0.86 30,880 UNITEDHEALTH GROUP INC usD 2,531,851.20 1.28
12,484 FREEPORT-MCMORAN COPPER & GOLD s #12.845.85 0.21 16,308 UNUM GROUP usb 575,835.48 0.29
INC 71,278 VERIZON COMMUNICATIONS INC usD 3,390,694.46 1.72
8,682 F5 NETWORKS INC uUsbD 925,761.66 0.47 15,465 VIACOM INC usbD 1,314,370.35 0.67
18,152 GAMESTOP CORP uUsD 746,047.20 0.38 1,790 VISA INC uUsD 386,389.40 0.20
30,223 GAP INC usb 1,210,733.38 0.61 6,988 WAL-MART STORES INC usD 534,092.84 0.27
86,946 GENERAL ELECTRIC CO usD 2,251,031.94 1.14 37,572 WALT DISNEY CO usD 3,008,390.04 1.52
37,523 GILEAD SCIENCES INC usb 2,658,879.78 1.35 15,063 WEINGARTEN REALTY INVESTORS usD 451,890.00 0.23

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest US Enhanced Core Large Cap

(Vyjadreno v USD)
Portfolio cennych papirt k 31/03/2014

Pocet/ Nazev Ména TrZni hodnota %
Nominalni v USD CHA
hodnota

14,187 WELLPOINT INC usD 1,412,315.85 0.72
40,193 WELLS FARGO & CO usD 1,999,199.82 1.01
17,271 WESTERN DIGITAL CORP usD 1,585,823.22 0.80

7,971 WYNDHAM WORLDWIDE CORP usD 583,716.33 0.30

2,832 WYNN RESORTS LTD usb 629,128.80 0.32

72,720 XEROX CORP usD 821,736.00 0.42

3,159 3M CO usb 428,549.94 0.22

186,893,098.87 94.66

Irsko

2,381 ACTAVIS PLC usD 490,128.85 0.25
46,550 XL GROUP PLC usD 1,454,687.50 0.74
1,944,816.35 0.99

Norsko
52,517 STATOIL ASA ADR usD 1,482,029.74 0.75
1,482,029.74 0.75

Kanada
33,428 CANADIAN NATURAL RESOURCES LTD  USD 1,282,632.36 0.65

1,282,632.36  0.65

Velka Britanie
17,722 DELPHI AUTOMOTIVE PLC usD 1,202,61492 061
1,202,614.92 0.61

Svycarsko
13,572 TE CONNECTIVITY LTD usD 817,170.12 0.41
817,170.12  0.41
193,622,362.36  98.07
Portfolio cennych papiri celkem 193,622,362.36 98.07

Finanéni derivaty k 31/03/2014

Pocet Nazev Mé&na Zavazky Nerealizovany
v USD zisk nebo (ztrata)
v USD

Kontrakt future na akciovy index

28 S&PS00 EMINIINDEX FUTURE  ysp 2,610,440.00 44,310.00
20/06/2014

2,610,440.00 44,310.00

Finanéni derivaty celkem 44,310.00

Prehled ¢istych aktiv k 31/03/2014
%

CHA
Portfolio cennych papirdi celkem 193,622,362.36  98.07
Financni derivaty celkem 44,310.00  0.02
Hotovost v bance 3,602,921.91 1.82
Ostatni aktiva a pasiva 170,761.46  0.09
Cista aktiva celkem 197,440,355.73 100.00

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy

za obdobi uzaviené k 31. bifeznu 2014

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

ING (L) - Invest US Growth

(Vyjadreno v USD)

Statistika
Cista aktiva 31/03/2014 USD 378,642,873.75 Pocet akcii
30/09/2013 USD 456,291,709.12
30/09/2012 USD 299,521,855.59 Capitalisation X (EUR) 31/03/2014 573
30/09/2013 747
Cista hodnota aktiv na akcii** 30/09/2012 1,796
Capitalisation | (EUR) 31/03/2014 EUR 9,988.00 Capitalisation X (USD) 31/03/2014 95,894
30/09/2013 EUR 9,288.12 30/09/2013 116,460
30/09/2012 EUR 8,394.73 30/09/2012 10,896
Capitalisation | (USD) 31/03/2014 USD 9,235.95 Capitalisation X Hedged (EUR) 31/03/2014 312
30/09/2013 USD 8,435.45 30/09/2013 255
30/09/2012 USD 7,246.94 30/09/2012 1
Capitalisation | Hedged (EUR) 31/03/2014 EUR 6,651.39 Capitalisation Z (USD) 31/03/2014 4,595
30/09/2013 EUR 6,091.40 30/09/2013 4,533
30/09/2012 EUR 5,279.58 30/09/2012 4,343
Capitalisation P (USD) 31/03/2014 USD 402.87
30/09/2013 USD 369.82 Poplatek za spravu v %*
30/09/2012 USD 320.98
Capitalisation | (EUR) 31/03/2014 0.81%
Capitalisation X (EUR) 31/03/2014 EUR 454.31
30/09/2013 EUR 425.73 Capitalisation | (USD) 31/03/2014 0.81%
30/09/2012 EUR 390.75
Capitalisation | Hedged (EUR) 31/03/2014 0.79%
Capitalisation X (USD) 31/03/2014 USD 71.81
30/09/2013 USD 66.09 Capitalisation P (USD) 31/03/2014 1.85%
30/09/2012 USD 57.66
Capitalisation X (EUR) 31/03/2014 2.35%
Capitalisation X Hedged (EUR) 31/03/2014 EUR 338.33
30/09/2013 EUR 311.78 Capitalisation X (USD) 31/03/2014 2.35%
30/09/2012 EUR 274.36
Capitalisation X Hedged (EUR) 31/03/2014 2.35%
Capitalisation Z (USD) 31/03/2014 USD 7,613.00
30/09/2013 USD 6,932.43 Capitalisation Z (USD) 31/03/2014 0.21%
30/09/2012 USD 5,918.99
Ukazatel obratkovosti 31/03/2014 93.65%
Pocet akcii portfolia v %*
Capitalisation | (EUR) 31/03/2014 2,551
30/09/2013 2,569
30/09/2012 800
Capitalisation | (USD) 31/03/2014 20,245
30/09/2013 25,891
30/09/2012 29,436
Capitalisation | Hedged (EUR) 31/03/2014 8,848
30/09/2013 11,250
30/09/2012 607
Capitalisation P (USD) 31/03/2014 82,026
30/09/2013 197,828
30/09/2012 143,920

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.
Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).

162

ING INVESTMENT MANAGEMENT



Pololetni zprava a neauditované financ¢ni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest US Growth

(Vyjadreno v USD)
Finanéni vykazy

Vykaz €istych aktiv k 31/03/2014

Poznamky
Portfolio cennych papiri celkem 376,043,393.18
Akcie 376,043,393.18
Hotovost v bance 2,587,148.73
Ostatni aktiva 4 4,671,995.55
Aktiva celkem 383,302,537.46
Bé&zna pasiva 4 (4,153,654.27)
Finanéni derivaty celkem (506,009.44)
Ménové forwardy (506,009.44)
Pasiva celkem (4,659,663.71)
Cistd aktiva na konci obdobi 378,642,873.75

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest US Growth

(Vyjadreno v USD)
Portfolio cennych papirt k 31/03/2014

Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni v USD CHA Nominalni v USD CHA

hodnota hodnota
88,964 WALT DISNEY CO usD 7,123,347.48 1.88

Prevoditelné cenné papiry a nastroje penézniho trhu prijaté ke
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném
fizeném trhu

18,762 WR GRACE & CO usb 1,860,627.54  0.49
356,230,658.10 94.08

Velka Britanie

Akcie 90,033 DELPHI AUTOMOTIVE PLC usD 6,109,639.38  1.61
Spojené staty americké 6,109,639.38  1.61
56,729 ALLERGAN INC/UNITED STATES usD 7,040,068.90  1.86 Irsko
44,634 AMERIPRISE FINANCIAL INC usbD 4,912,864.38 1.30 28,521 ACTAVIS PLC usD 5,871,047.85 155
81,756 AMETEK INC uUsD 4,209,616.44 1.1 5,871,047.85 1.55
47,575 AMGEN INC usD 5867,900.50  1.55 L
45,661 ANADARKO PETROLEUM CORP usD 3,870,226.36 1.02 Svycarsko
33,059 APPLE INC usD 17,744,087.66  4.70 66,096 TE CONNECTIVITY LTD usD 3,979,640.16  1.05
51,959 B/E AEROSPACE INC usb 4,509,521.61 1.19 3,979,640.16  1.05
19,672 BLACKROCK INC usD 6,186,450.56  1.63
62,620 BOEING CO usb 7,858,183.80  2.08 lzrael
55,970 BRISTOL-MYERS SQUIBB CO usD 2,907,641.50  0.77 56,963 CHECK POINT SOFTWARE usb 3.852.407.69  1.02
65,080 CABOT OIL & GAS CORP usb 2,204910.40  0.58 TECHNOLOGIES LTD
77,821 CBS CORP usD 4,809,337.80  1.27 3,852,407.69  1.02
26,362 CELGENE CORP usD 3,680,135.20  0.97
8,971 CHIPOTLE MEXICAN GRILL INC usD 5,095,976.55 1.35 376,043,393.18 99.31
95,679 COCA-COLA ENTERPRISES INC usD 4,560,629.04  1.21 Portfolio cennych papirti celkem 376,043,393.18 99.31
79,001 COGNIZANT TECHNOLOGY SOLUTIONS  ysp 3,998,240.61 1.06
186,330 gg;ZAST CORP usD 9,320,226.60 2.46 Finanéni derivéty k 31/03/2014
52,360 COSTCO WHOLESALE CORP usD 5847,564.80  1.54
112,970 CVS CAREMARK CORP usD 8,456,93420  2.23 _ . . . ) i
84,403 DANAHER CORP usD 6,330,225.00  1.67 Kvyplaté K hradé Dlattum . ZavLanSkél Nerea‘hzkovagy
22,190 DELTA AIR LINES INC usD 768,883.50  0.20 splatnosti v le(zt?zta(;
46,410 DISCOVERY COMMUNICATIONS INC usD 3,838,107.00  1.01 v USD
322,832 EMC CORP/MASSACHUSETTS usD 8,848,825.12  2.34
34,336 EOG RESOURCES INC usD 6,735,693.12  1.78
96,084 ESTEE LAUDER COS INC usb 6,426,097.92  1.70 Ménové forwardy
116,864 FACEBOOK INC usb 7.039,887.36 186 6,877,115.77 USD 4,989,998.24 EUR 15/04/2014  6,877,115.77 (167.05)
121,083 GAP INC usD 4,850,584.98  1.28
148,371 GILEAD SCIENCES INC usD 10513,569.06 278 63,836,143.02 EUR 88,485,675.02 USD  15/04/2014  88,485,675.02 (505,842.39)
13,583 GOOGLE INC usD 15,138,389.33  4.00 -362,790. ;
124,790 HALLIBURTON CO usD 7,348,883.10  1.94 . . .
12,053 HERSHEY CO USD 125633320  0.33 Finanéni derivaty celkem (506,009.44)
127,785 HOME DEPOT INC usD 10,111,627.05 2,67
90,319 INGERSOLL-RAND PLC usD 5169,859.56 137 = Pfehled éists’,ch aktiv k 31/03/2014
106,514 INTERNATIONAL PAPER CO usb 4,886,862.32  1.29 %
100,048 INTUIT INC usD 7,776,731.04  2.05 CHA
41,586 KIMBERLY-CLARK CORP usD 4,584,856.50  1.21
80,905 LYONDELLBASELL INDUSTRIES NV usb 7,195,690.70  1.90 Portfolio cennych papird celkem 376,043,393.18  99.31
98,153 MACY'S ING usp 581949137 154 Finanéni derivaty celkem (506,009.44)  (0.13)
98,940 MASTERCARD INC usD 7,390,818.00  1.95
45,545 MCKESSON CORP usD 804188065 212 _ Hotovost v bance 2,587,148.73  0.68
49,129 MICHAEL KORS HOLDINGS LTD usD 4,582,261.83 121 Ostatni aktiva a pasiva 518,341.28  0.14
196,129 MICROSOFT CORP usD 8,039,327.71 2.12 =
27,102 MONSANTO CO uUsD 3,083,394.54 0.81 Cista aktiva celkem 378,642,873.75 100.00
88,223 MYLAN INC/PA usD 4,307,929.09  1.14
80,154 NIKE INC usD 5920,174.44 156
216,627 ORACLE CORP usD 8,862,210.57  2.34
50,588 PALL CORP usD 4526,108.36  1.20
101,308 PEPSICO INC/NC usD 8,459,218.00  2.23
4,949 PRICELINE.COM INC usD 5,898,663.61 1.56
66,830 PRUDENTIAL FINANCIAL INC usb 5657,159.50  1.49
40,290 ROPER INDUSTRIES INC usD 5379,117.90  1.42
115,469 STARBUCKS CORP usD 847311522  2.24
51,262 ULTA SALON COSMETICS & FRAGRANCE ygsp 4,997,019.76 1.32
INC
44,970 UNION PACIFIC CORP usb 8,439,070.20  2.23
34,546 VISA INC usD 7,457,099.56  1.97

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2014

Statistika

Cista aktiva

Cista hodnota aktiv na akcii**

Capitalisation | (EUR)

Capitalisation | (USD)

Capitalisation | Hedged (EUR)

Capitalisation | Hedged (PLN)

Capitalisation N (EUR)

Capitalisation P (EUR)

Capitalisation P (USD)

Capitalisation P Hedged (EUR)

Capitalisation S (USD)

Capitalisation X (USD)

Capitalisation X Hedged (EUR)

Capitalisation Y (USD)

Capitalisation Z (USD)

31/03/2014 USD
30/09/2013 USD
30/09/2012 USD

31/03/2014 EUR
30/09/2013 EUR
30/09/2012 EUR

31/03/2014 USD
30/09/2013 USD
30/09/2012 USD

31/03/2014 EUR
30/09/2013 EUR
30/09/2012 EUR

31/03/2014 PLN
30/09/2013 PLN
30/09/2012 PLN

31/03/2014 EUR
30/09/2013 EUR
30/09/2012 EUR

31/03/2014 EUR
30/09/2013 EUR
30/09/2012 EUR

31/03/2014 USD
30/09/2013 USD
30/09/2012 USD

31/03/2014 EUR
30/09/2013 EUR
30/09/2012 EUR

31/03/2014 USD
30/09/2013 USD
30/09/2012 USD

31/03/2014 USD
30/09/2013 USD
30/09/2012 USD

31/03/2014 EUR
30/09/2013 EUR
30/09/2012 EUR

31/03/2014 USD
30/09/2013 USD
30/09/2012 USD

31/03/2014 USD
30/09/2013 USD
30/09/2012 USD

(Vyjadreno v USD)

1,067,198,839.58
1,390,342,959.15
1,142,933,067.34

6,837.29
6,430.47
5,653.97

454.33
419.68
350.70

7,603.73
7,032.71
5,903.55

37,071.37
33,885.11
27,502.37

306.85
288.83

304.19
287.54
255.47

415.97
386.24
326.14

400.54
372.10
316.26

458.81
423.96
354.39

398.15
370.56
314.47

360.24
335.66
287.18

269.56
252.21

7,145.85
6,581.18
5,466.38

Distribution | (GBP)

Distribution | (USD)

Distribution N (EUR)

Distribution N (USD)

Distribution P (EUR)

Distribution P (USD)

Distribution X (M) (USD)

Distribution X (M) Hedged (AUD)

Distribution X (Q) Hedged (EUR)

Distribution X (M) Hedged (ZAR)

Pocet akcii

Capitalisation | (EUR)

Capitalisation | (USD)

Capitalisation | Hedged (EUR)

Capitalisation | Hedged (PLN)

31/03/2014 GBP
30/09/2013 GBP
30/09/2012 GBP

31/03/2014 USD
30/09/2013 USD
30/09/2012 USD

31/03/2014 EUR
30/09/2013 EUR
30/09/2012 EUR

31/03/2014 USD
30/09/2013 USD
30/09/2012 USD

31/03/2014 EUR
30/09/2013 EUR
30/09/2012 EUR

31/03/2014 USD
30/09/2013 USD
30/09/2012 USD

31/03/2014 USD
30/09/2013 USD
30/09/2012 USD

31/03/2014 AUD
30/09/2013 AUD
30/09/2012 AUD

31/03/2014 EUR
30/09/2013 EUR
30/09/2012 EUR

31/03/2014 ZAR
30/09/2013 ZAR
30/09/2012 ZAR

31/03/2014
30/09/2013
30/09/2012

31/03/2014
30/09/2013
30/09/2012

31/03/2014
30/09/2013
30/09/2012

31/03/2014
30/09/2013
30/09/2012

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

ING (L)

ING (L) - Invest US High Dividend

98.78

5,356.78
4,968.75

329.34

1,321.34

328.20
318.22
292.87

1,316.86
1,252.10
1,087.00

253.28

291.27
274.08

3,075.42

12,708
28,439
25,868

452,958
587,087
594,078

760
1,329
1,679

1,906
2,252
362

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest US High Dividend

(Vyjadreno v USD)

Pocet akcii
Capitalisation N (EUR) 31/03/2014 13 akeii
30/09/2013 700 ocet akeli
30/09/2012 -
Distribution P (USD) 31/03/2014 30,445
Capitalisation P (EUR) 31/03/2014 24,261 30/09/2013 32,123
30/09/2013 137,129 30/09/2012 64,231
30/09/2012 120,626 o
Distribution X (M) (USD) 31/03/2014 6,226
Capitalisation P (USD) 31/03/2014 986,438 30/09/2013 -
30/09/2013 1,207,120 30/09/2012 -
30/09/2012 1,094,623 o
Distribution X (M) Hedged (AUD) 31/03/2014 4,968
Capitalisation P Hedged (EUR) 31/03/2014 28,046 30/09/2013 -
30/09/2013 34,029 30/0972012 -
30/09/2012 27,045 o
Distribution X (Q) Hedged (EUR) 31/03/2014 1,261
Capitalisation S (USD) 31/03/2014 1,125 30/09/2013 4
30/09/2013 52,844 30/09/2012 -
30/09/2012 200,447
Distribution X (M) Hedged (ZAR) 31/03/2014 28,132
Capitalisation X (USD) 31/03/2014 66,189 30/09/2013 -
30/09/2013 287,731 30/09/2012 -
30/09/2012 328,457 »
Dividendy
Capitalisation X Hedged (EUR) 31/03/2014 2,916 o
30/09/2013 o1g7 Distribution | (USD) 16/12/2013 USD 21.00
30/09/2012 2,851
Distribution N (EUR) 16/12/2013 EUR 8.00
Capitalisation Y (USD) 31/03/2014 20,944 o
30/09/2013 290 | Distribution N (USD) 16/12/2013 USD 30.00
30/09/2012 -
Distribution P (EUR) 16/12/2013 EUR 8.00
Capitalisation Z (USD) 31/03/2014 4,592 o
30/09/2013 4043 Distribution P (EUR) 1411212012 EUR 10.00
30/09/2012 4,080 o
Distribution P (EUR) 14/12/2011 EUR 1.85
Distribution | (GBP) 31/03/2014 - o
30/09/2013 530 | Distribution P (USD) 16/12/2013 USD 30.00
30/09/2012 - o
Distribution P (USD) 14/12/2012 USD 30.00
Distribution | (USD) 31/03/2014 5,426 o
30/09/2013 4535  Distribution P (USD) 14/12/2011 USD 29.00
30/09/2012 - o
Distribution X (M) (USD) 04/03/2014 USD 0.70
Distribution N (EUR) 31/03/2014 237,911 o
30/09/2013 _ | Distribution X (M) (USD) 05/02/2014 USD 0.72
30/09/2012 .
Distribution X (M) Hedged (AUD) 04/03/2014 AUD 1.15
Distribution N (USD) 31/03/2014 842 o
30/09/2013 B Distribution X (M) Hedged (AUD) 05/02/2014 AUD 117
30/09/2012 - o
Distribution X (Q) Hedged (EUR) 11/02/2014 EUR 1.70
Distribution P (EUR) 31/03/2014 915 o
30/09/2013 231073 | Distribution X (Q) Hedged (EUR) 14/11/2013 EUR 1.25
30/09/2012 147,076 o
Distribution X (Q) Hedged (EUR) 15/07/2013 EUR 1.85
Distribution X (Q) Hedged (EUR) 17/04/2013 EUR 1.05

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest US High Dividend

(Vyjadreno v USD)

Dividendy

Distribution X (M) Hedged (ZAR) 04/03/2014 ZAR 19.50
Distribution X (M) Hedged (ZAR) 05/02/2014 ZAR 19.80
Poplatek za spravu v %*

Capitalisation | (EUR) 31/03/2014 0.82%
Capitalisation | (USD) 31/03/2014 0.82%
Capitalisation | Hedged (EUR) 31/03/2014 0.82%
Capitalisation | Hedged (PLN) 31/03/2014 0.81%
Capitalisation N (EUR) 31/03/2014 0.96%
Capitalisation P (EUR) 31/03/2014 1.86%
Capitalisation P (USD) 31/03/2014 1.86%
Capitalisation P Hedged (EUR) 31/03/2014 1.86%
Capitalisation S (USD) 31/03/2014 0.86%
Capitalisation X (USD) 31/03/2014 2.36%
Capitalisation X Hedged (EUR) 31/03/2014 2.34%
Capitalisation Y (USD) 31/03/2014 3.39%
Capitalisation Z (USD) 31/03/2014 0.22%
Distribution | (USD) 31/03/2014 0.82%
Distribution N (EUR) 31/03/2014 0.96%
Distribution N (USD) 31/03/2014 0.96%
Distribution P (EUR) 31/03/2014 1.86%
Distribution P (USD) 31/03/2014 1.85%
Distribution X (M) (USD) 31/03/2014 2.36%
Distribution X (M) Hedged (AUD) 31/03/2014 2.36%
Distribution X (Q) Hedged (EUR) 31/03/2014 2.33%
Distribution X (M) Hedged (ZAR) 31/03/2014 2.36%
Ukazatel obratkovosti 31/03/2014 145.40%
portfolia v %*

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest US High Dividend

(Vyjadreno v USD)
Finanéni vykazy

Vykaz €istych aktiv k 31/03/2014

Poznamky
Portfolio cennych papiri celkem 1,025,887,625.92
Akcie 1,025,887,625.92
Finanéni derivaty celkem 193,017.35
Ménové forwardy 193,017.35
Hotovost v bance 43,272,971.38
Ostatni aktiva 4 25,843,190.54
Aktiva celkem 1,095,196,805.19
Bézna pasiva 4 (27,997,965.61)
Pasiva celkem (27,997,965.61)
Cistd aktiva na konci obdobi 1,067,198,839.58

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L)

ING (L) - Invest US High Dividend

(Vyjadreno v USD)

. . o
Portfolio cennych papirt k 31/03/2014
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni v USD CHA Nominalni v USD CHA
hodnota hodnota
Prevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke 322’;22 Eggﬁi:gigﬁ';z‘zg’“CHEWAN INC 322 22322:‘%23 22;
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném 876800 PUBLIC SERVICE ENTERPRISE GROUP s 3344115200 314
fizeném trhu INC
115,000 QUALITY SYSTEMS INC usD 1,941,200.00 0.18
i 547,842 QUEST DIAGNOSTICS INC/DE usD 31,731,008.64 2.98
Akcie 135,000 RENT-A-CENTER INC/TX usD 3,591,000.00  0.34
Spojené staty americké 42,000 REYNOLDS AMERICAN INC usD 2,243,640.00 0.21
535,700 SCIENCE APPLICATIONS usD 20,029,823.00 1.88
39,100 ABERCROMBIE & FITCH CO uUsD 1,505,350.00 0.14 INTERNATIONAL CORP
156,300 ALLIANCEBERNSTEIN HOLDING LP usD 3,902,811.00 0.37 471,600 STAPLES INC usD 5,347,944.00 0.50
164,000 AMERICAN EAGLE OUTFITTERS INC usD 2,007,360.00 0.19 41,000 STRAYER EDUCATION INC usD 1,903,630.00 0.18
47,900 AMERICAN SCIENCE & ENGINEERING usD 3,217,443.00 0.30 271,900 SYMANTEC CORP usD 5,429,843.00 0.51
INC 1,001,350 TECO ENERGY INC usD 17,473,15250  1.61
208,400 ANNALY CAPITAL MANAGEMENT INC usD 2,286,148.00 0.21 1/280.200 TELEPHONE & DATA SYSTEMS ING USD 33.554.042.00 315
35,875 APPLE INC usD 19,255,547.50 1.80 o DOy ’
821,602 ATAT ING USD 28.813.582.14 270 111,700 VERIZON COMMUNICATIONS INC usD 5,313,569.00 0.50
' oo ' 196,175 WAL-MART STORES IN D 14 .2 1.4
220,000 BAXTER INTERNATIONAL INC usD 16,187,600.00 1.52 423'402 WELLS FARZOO& CZ C Ezo 20’ZZi'§§Z 02 ; 92
43,600 CARDINAL HEALTH INC usD 3,051,128.00 0.29 ’ T ’
99,300 CATERPILLAR INC usD 9,867,441.00 0.92 862,877,309.97 80.86
534,300 CENTERPOINT ENERGY INC usD 12,657,567.00 1.19 Kanada
134,200 CHEVRON CORP usD 15,957,722.00 1.50
94,900 AGNICO EAGLE MINES LTD usD 2,870,725.00 0.27
236,400 CISCO SYSTEMS INC usD 5,297,724.00 0.50 1438.500 BOMBARDIER ING cAD 5357 615.40 0.50
424,400 CITIGROUP INC usD 20,201,440.00 1.89 e BN ’
54,000 CLIFFS NATURAL RESOURCES INC usD 1,104,840.00 0.10 ;;'ggg EQZIS:RSAEE;LCDEigROUP INC gig i’zgg'zzi‘j‘: g'ﬂ
120,395 CLOROX CO usD 10,595,963.95 0.99 ’ e ’
63.675 COACH INC USD 3162.100.50 0.30 39,200 COGECO CABLE INC CAD 2,036,801.81 0.19
373’8% COCA-COLA CO UsD 14’454’819'36 1'35 291,300 EVERTZ TECHNOLOGIES LTD CAD 4,470,778.71 0.42
' SN ' 126,500 INTACT FINANCIAL CORP CAD 7,885,118.91 0.74
79,100 COMPUTER PROGRAMS & SYSTEMS INC  USD 5,109,860.00 0.48 128,300 LAURENTIAN BANK OF GANADA oAD 5.488.857 08 051
131,200 COMTECH TELECOMMUNICATIONS usD 4,180,032.00 0.39 ! PTEeEIE .
CORP 375,350 MANITOBA TELECOM SERVICES INC CAD 10,310,860.25 0.97
873,600 CORNING INC usb 18,188,352.00 1.70 155,900 PARKLAND FUEL CORP CAD 3,017,009.29 0.28
84,000 CORRECTIONS CORP OF AMERICA usb 2,630,880.00 0.25 1,416,400 SHAW COMMUNICATIONS INC CAD 33,878,106.46 3.17
117,300 DIAMOND OFFSHORE DRILLING INC usb 5,719,548.00 0.54 535,000 SHERRITT INTERNATIONAL CORP CAD 1,870,985.28 0.18
401,500 DR PEPPER SNAPPLE GROUP INC usb 21,865,690.00 2.05 1,157,450 SHOPPERS DRUG MART CORP CAD 63,789,520.72 5.97
32,500 DTE ENERGY CO usb 2,414,425.00 0.23 290,800 SUNCOR ENERGY INC CAD 10,172,401.36 0.95
90,300 ELILILLY & CO usb 5,315,058.00 0.50 530,700 TALISMAN ENERGY INC CAD 5,298,585.73 0.50
175,500 EPIQ SYSTEMS INC usD 2,392,065.00 0.22 163,010,315.95 15.27
,010,315. .
315,000 EXXON MOBIL CORP usD 30,769,200.00 2.88
117,700 FEDERATED INVESTORS INC usD 3,594,558.00 0.34 1,025,887,625.92  96.13
152,400 FREEPORT-MCMORAN COPPER & GOLD  ysp 5.039.868.00 0.47 N N . .
EINe o Portfolio cennych papira celkem 1,025,887,625.92 96.13
793,200 GENERAL ELECTRIC CO usD 20,535,948.00 1.92
415,901 GENERAL MILLS INC usD 21,551,989.82 2.02 . - . .
64,050 HARRIS CORP usD 4,685,898.00 0.44 Financni derlvaty k 31/03/2014
557,091 HEWLETT-PACKARD CO usD 18,027,464.76 1.69
582,249 INTEL CORP usb 15,027,846.69 1.41 K vyplaté K uhradé Datum Zavazky Nerealizovany
149,809 JOHNSON & JOHNSON usb 14,715,738.07 1.38 splatnosti v USD zisk nebo
513,000 JPMORGAN CHASE & CO usD 31,144,230.00 2.92 (ztrata)
173,650 LEIDOS HOLDINGS INC usD 6,142,000.50 0.58 v USD
152,500 LORILLARD INC usD 8,247,200.00 0.77
182,400 MANTECH INTERNATIONAL CORP/VA usD 5,364,384.00 0.50 M& . d
639,200 MATTEL INC usD 25,638,312.00 2.40 enove rorwardy
208,900 MCDONALD'S CORP usD 20,478,467.00 1.92 94,212,028.52 ZAR 8,724,861.15 USD  15/04/12014  8,724,861.15 214,583.41
163,225 MERCK & CO INC usb 9,266,283.25 087 70,246,252.09 PLN 23,117,584.61 USD  15/04/2014  23,117,584.61 112,487.75
382,800 METLIFE INC usD 20,211,840.00 1.89
623,300 MICROSOFT CORP USD 25.549,067.00 239 1,544,950.94 AUD 1,399,893.87 USD  15/04/2014 1,399,893.87 30,754.03
196,800 MOSAIC CO usD 9,840,000.00 0.92 1,465,552.06 USD 1,056,189.88 EUR  15/04/2014 1,465,552.06 9,896.94
1,078,041 NEWMONT MINING CORP usD 25,269,281.04 2.37 17419 EUR 239.89 USD  01/04/2014 239.89 019
102,200 OCCIDENTAL PETROLEUM CORP usD 9,738,638.00  0.91 ’ ’ ’ ’
481,100 OWENS & MINOR INC USD 16,852,933.00 158 297,494.98 USD 325,304.58 AUD  15/04/2014 297,494.98 (3,741.97)
361,700 PEOPLE'S UNITED FINANCIAL INC usb 5,378,479.00 0.50 982,133.09 USD 10,611,490.42 ZAR  15/04/2014 982,133.09 (24,753.52)
65,665 PEPSICO INC/NC usb 5.483,027.50 0.51 18,575,904.66 EUR 25,747,771.63 USD 15/04/2014  25,747,771.63 (146,209.48)
464,400 PFIZER INC usD 14,916,528.00 1.40
24,050 PHILIP MORRIS INTERNATIONAL INC usD 1,968,973.50 0.18 61,735,531.28 193,017.35
307,500 PINNACLE WEST CAPITAL CORP usD 16,807,950.00 1.57 Finanéni derivaty celkem 193,017.35
49,000 PNC FINANCIAL SERVICES GROUP INC ~ USD 4,263,000.00 0.40
Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest US High Dividend

(Vyjadreno v USD)
Prehled ¢istych aktiv k 31/03/2014
%

CHA
Portfolio cennych papiri celkem 1,025,887,625.92 96.13
Finanéni derivaty celkem 193,017.35  0.02
Hotovost v bance 43,272,971.38  4.05
Ostatni aktiva a pasiva (2,154,775.07)  (0.20)
Cista aktiva celkem 1,067,198,839.58 100.00

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2014

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

ING (L) - Invest Utilities

(Vyjadreno v USD)

Statistika
Cista aktiva 31/03/2014 USD 52,047,502.32 Poplatek za spravu v %*
30/09/2013 USD 26,688,709.46
30/09/2012 USD 33,441,757.35 Capitalisation | (USD) 31/03/2014 0.84%
Cista hodnota aktiv na akcii** Capitalisation P (EUR) 31/03/2014 1.85%
Capitalisation | (USD) 31/03/2014 USD 778.27 Capitalisation P (USD) 31/03/2014 1.88%
30/09/2013 USD 698.67
30/09/2012 USD 643.02 Capitalisation X (USD) 31/03/2014 2.38%
Capitalisation P (EUR) 31/03/2014 EUR 232.41 Distribution P (USD) 31/03/2014 1.88%
30/09/2013 EUR 213.50
30/09/2012 EUR 208.82 Ukazatel obratkovosti 31/03/2014 39.31%
portfolia v %*
Capitalisation P (USD) 31/03/2014 USD 713.84
30/09/2013 USD 644.18
30/09/2012 USD 599.11
Capitalisation X (USD) 31/03/2014 USD 668.75
30/09/2013 USD 604.98
30/09/2012 USD 565.49
Distribution P (USD) 31/03/2014 USD 2,553.60
30/09/2013 USD 2,329.44
30/09/2012 USD 2,202.10
Pocet akcii
Capitalisation | (USD) 31/03/2014 32,662
30/09/2013 7,532
30/09/2012 6,959
Capitalisation P (EUR) 31/03/2014 230
30/09/2013 2,200
30/09/2012 16,817
Capitalisation P (USD) 31/03/2014 25,380
30/09/2013 19,168
30/09/2012 26,333
Capitalisation X (USD) 31/03/2014 5,138
30/09/2013 4,225
30/09/2012 5,078
Distribution P (USD) 31/03/2014 1,958
30/09/2013 2,528
30/09/2012 2,635
Dividendy
Distribution P (USD) 16/12/2013 USD 24.90
Distribution P (USD) 14/12/2012 USD 34.80
Distribution P (USD) 14/12/2011 USD 39.60

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Utilities

(Vyjadreno v USD)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2014

Poznamky
Portfolio cennych papiri celkem 49,697,902.29
Akcie 49,697,902.29
Finanéni derivaty celkem 795.33
Ménové forwardy 795.33
Hotovost v bance 3,521,907.03
Ostatni aktiva 4 3,155,000.01
Aktiva celkem 56,375,604.66
BéZna pasiva 4 (4,328,102.34)
Pasiva celkem (4,328,102.34)
Cistd aktiva na konci obdobi 52,047,502.32

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Utilities

(Vyjadreno v USD)

. , .o
Portfolio cennych papirt k 31/03/2014
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni v USD CHA Nominalni v USD CHA
hodnota hodnota
Prevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke Portugalsko
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném 267,246 EDP - ENERGIAS DE PORTUGAL SA EUR 1,241,646.49 239
fizeném trhu 1,241,646.49 2.39
Kanada
Akcie 30,052 EMERA INC CAD 936,887.27 1.80
Spojené staty americké 936,887.27 1.80
52,414 AES CORP usD 74847192 144 Finsko
10,349 AGL RESOURCES INC usb 506,687.04  0.97
0035 ALLETE ING USD 47361470 001 39,110 FORTUM OYJ EUR 88940539  1.71
10,928 AMERICAN ELECTRIC POWER CO INC  USD 553,612.48  1.06 889,405.39 1.71
11,164 AMERICAN WATER WORKS CO INC usD 506,845.60  0.97 $panélisko
64,642 CALPINE CORP usD 1,351,664.22  2.60
47,407 CENTERPOINT ENERGY INC usb 112307183 216 124,207 IBERDROLA SA EUR 86895179 1.67
7,406 CONNECTICUT WATER SERVICE INC usD 253,063.02  0.49 868,951.79  1.67
21,786 CONSOLIDATED EDISON INC usD 116881890 225 Bermudy
16,382 DOMINION RESOURCES INC/VA usD 1162,958.18  2.23 115,444 GHEUNG KONG INFRASTRUCTURE o sesies 142
60,069 DUKE ENERGY CORP uUsD 427811418 823 444 LOLDINGS LTD 681, :
24,657 EDISON INTERNATIONAL usD 1,395,832.77 268 736,681.86 1.42
34,492 EXELON CORP usD 1157,551.52 222 .
5,295 FIRST SOLAR INC usD 369,538.05  0.71 Australie
11,335 GREAT PLAINS ENERGY INC usD 306,498.40  0.59 453,817 SPARK INFRASTRUCTURE GROUP AUD 719,260.67  1.38
11,899 KINDER MORGAN ING/DE usb 38659851  0.74 719,260.67 1.38
25,037 NEXTERA ENERGY INC usD 2,394,037.94 460
28,534 NORTHEAST UTILITIES usD 1,298,207.00  2.49 Hongkong
37,008 NRG ENERGY INC usD 1,176,854.40  2.26 61,682 CLP HOLDINGS LTD HKD 464,778.87  0.90
59,054 PG&E CORP usD 2,551,132.80  4.91 256,000 GUANGDONG INVESTMENT LTD HKD 245866.66  0.47
62,525 PPL CORP usD 2,072,07850  3.98 710,645.53 137
10,952 PUBLIC SERVICE ENTERPRISE GROUP  sp 417.70028  0.80
INC Rakousko
13,339 QUESTAR CORP usD 317,201.42 061
11,972 SEMGROUP CORP usD 786,320.96 151 20,636 VERBUND AG EUR 42463259 0.82
7,907 SPECTRA ENERGY CORP usb 292,08458  0.56 424,632.59  0.82
27,048,658.20 51.97 Belgie
Velka Britanie 7,425 ELIA SYSTEM OPERATOR SA/NV EUR 375,211.51 0.72
195,134 CENTRICA PLC GBP 107257227  2.06 375,211.51  0.72
28,757 DRAX GROUP PLC GBP 367,237.49  0.71 Brazilie
188,676 NATIONAL GRID PLC GBP 2,585,610.75  4.96 26,565 CIA DE SANEAMENTO BASICO 0O Uso 860116 065
80,554 SSE PLC GBP 1,972,80234  3.79 088 S TADO DE SAQ PAULO ADR 601, :
5,998,222.85 11.52 338,601.16  0.65
Japonsko Cina
17,700 ETL[E)CTWC POWER DEVELOPMENT CO JPY 501,000.15 0.96 91,000 CHINA SHENHUA ENERGY CO LTD HKD 262,780.31 0.50
70,200 KANSAI ELECTRIC POWER CO INC JPY 72187018 1.39 262,780.31  0.50
320,000 TOKYO GAS CO LTD JPY 162819828  3.13 Thajsko
2,851,068.61  5.48 88,900 GLOW ENERGY PCL THB 20827374  0.40
Francie 208,273.74  0.40
98,875 GDF SUEZ EUR 270641092 520 Kajmanskeé ostrovy
2,706,410.92  5.20 33,741 YINGLI GREEN ENERGY HOLDING CO  jsp 14677335 028
Italie LTD ADR
146,773.35 0.28
185,931 ENEL SPA EUR 1,052,713.61  2.02
145,872 ;EiNA RETE ELETTRICA NAZIONALE EUR 781,674.95 1.50 49,697,902.29 95.49
1,834,388.56 3.52 | Portfolio cennych papird celkem 49,697,902.29 95.49
Némecko
59,556 E.ON AG EUR 1164,75857  2.24
4,422 SMA SOLAR TECHNOLOGY AG EUR 23464292 045
1,399,401.49 2.69

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest Utilities

(Vyjadreno v USD)
Finanéni derivaty k 31/03/2014

K vyplaté K uhradé Datum Zavazky Nerealizovany
splatnosti v USD zisk nebo

(ztrata)

v USD

Ménové forwardy

1,403,240.27 EUR 1,933,131.86 USD 24/04/2014 1,933,131.86 795.48
196.94 USD 143.00 EUR 01/04/2014 196.94 (0.15)
Finanéni derivaty celkem 795.33

Prehled &istych aktiv k 31/03/2014
%

CHA
Portfolio cennych papiri celkem 49,697,902.29  95.49
Finanéni derivaty celkem 795.33  0.00
Hotovost v bance 3,521,907.03  6.77
Ostatni aktiva a pasiva (1,173,102.33)  (2.26)
Cista aktiva celkem 52,047,502.32 100.00

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2014

Statistika

Cista aktiva

Cista hodnota aktiv na akcii**

Capitalisation | (EUR)

Capitalisation | (USD)

Capitalisation P (EUR)

Capitalisation S (EUR)

Capitalisation V (EUR)

Capitalisation X (EUR)

Capitalisation X Hedged (CZK)

Distribution P (EUR)

Pocet akcii

Capitalisation | (EUR)

Capitalisation | (USD)

Capitalisation P (EUR)

Capitalisation S (EUR)

ING (L) - Invest World

(Vyjadreno v EUR)

31/03/2014 EUR
30/09/2013 EUR
30/09/2012 EUR

31/03/2014 EUR
30/09/2013 EUR
30/09/2012 EUR

31/03/2014 USD
30/09/2013 USD
30/09/2012 USD

31/03/2014 EUR
30/09/2013 EUR
30/09/2012 EUR

31/03/2014 EUR
30/09/2013 EUR
30/09/2012 EUR

31/03/2014 EUR
30/09/2013 EUR
30/09/2012 EUR

31/03/2014 EUR
30/09/2013 EUR
30/09/2012 EUR

31/03/2014 CZK
30/09/2013 CZK
30/09/2012 CzK

31/03/2014 EUR
30/09/2013 EUR
30/09/2012 EUR

31/03/2014
30/09/2013
30/09/2012

31/03/2014
30/09/2013
30/09/2012

31/03/2014
30/09/2013
30/09/2012

31/03/2014
30/09/2013
30/09/2012

182,936,210.91
179,368,757.30
158,769,461.21

205.34
194.48
171.86

7,045.81
6,553.74

193.97
184.58
164.69

4,080.38
3,865.19
3,417.03

140.31
133.43
118.88

182.44
174.05
156.08

11,463.30
10,944.69
9,805.52

1,359.31
1,299.52
1,166.59

493,991
456,980
508,065

1,958
3,652

131,373
143,479
173,849

1,518
1,673
1,611

Pocet akcii

Capitalisation V (EUR)

Capitalisation X (EUR)

Capitalisation X Hedged (CZK)

Distribution P (EUR)

Dividendy

Distribution P (EUR)
Distribution P (EUR)
Distribution P (EUR)
Poplatek za spravu v %*
Capitalisation | (EUR)
Capitalisation | (USD)
Capitalisation P (EUR)
Capitalisation S (EUR)
Capitalisation V (EUR)
Capitalisation X (EUR)
Capitalisation X Hedged (CZK)
Distribution P (EUR)

Ukazatel obratkovosti
portfolia v %*

31/03/2014
30/09/2013
30/09/2012
31/03/2014
30/09/2013
30/09/2012
31/03/2014
30/09/2013
30/09/2012
31/03/2014

30/09/2013
30/09/2012

16/12/2013 EUR

14/12/2012 EUR

14/12/2011 EUR

31/03/2014

31/03/2014

31/03/2014

31/03/2014

31/03/2014

31/03/2014

31/03/2014

31/03/2014

31/03/2014

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

ING (L)

238,634
251,474
276,929
5,192
5,882
5,046
9,787
9,434
5,926
950

980
1,117

6.05
7.10

4.60

0.71%
0.71%
1.67%
0.75%
1.53%
217%
2.16%
1.67%

(24.87%)

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest World

(Vyjadreno v EUR)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2014

Poznamky
Portfolio cennych papiri celkem 182,358,331.96
Akcie 182,358,331.96
Hotovost v bance 586,686.49
Ostatni aktiva 4 2,657,540.73
Aktiva celkem 185,602,559.18
Bé&zna pasiva 4 (2,652,940.19)
Finanéni derivaty celkem (13,408.08)
Ménové forwardy (13,408.08)
Pasiva celkem (2,666,348.27)
Cistd aktiva na konci obdobi 182,936,210.91

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest World

(Vyjadreno v EUR)

Portfolio cennych papirt k 31/03/2014
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni v EUR CHA Nominalni v EUR CHA
hodnota hodnota
Prevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke Velka Britanie
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném 540,355 BARCLAYS PLC GBP 1,525,550.84  0.83
fizeném trhu 94,602 BG GROUP PLC GBP 1,278,776.09  0.70
421,586 BP PLC GBP 244778955 134
. 252,807 HOMESERVE PLC GBP 963266.17  0.53
Akcie 261,473 HSBC HOLDINGS PLC GBP 1,921,408.87 1.05
Spojené staty americké 383,659 PARTNERSHIP ASSURANCE GROUP PLC  GBP 642,749.62  0.35
117,423 ACACIA RESEARCH CORP usb 130181276  0.71 192,516 POUNDLAND GROUP PLC GBP 884,905.89 048
37,106 ADOBE SYSTEMS INC usD 176988822  0.97 125,171 PRUDENTIAL PLC GBP 1,920617.38  1.05
12,910 AIR PRODUCTS & CHEMICALS INC usD 1,115041.83 061 75,596 RIO TINTO PLC GBP 3,051875.06  1.66
63,476 ALTRIA GROUP INC usD 172385756  0.94 75,486 SSE PLC GBP 1,841,827.62  0.73
48,719 AMERICAN ELECTRIC POWER CO INC ~ USD 179075243 098 76,038 STANDARD CHARTERED PLC GBP 1,152,926.66 063
47,300 AT&T INC usb 120356321  0.66 17,131,193.75  9.35
229,338 BANK OF AMERICA CORP uUsD 2,862,045.06  1.56 Japonsko
101,256 BARRICK GOLD CORP usD 1,300918.00  0.72
68,480 BLACKSTONE GROUP LP usD 1,652,066.03  0.90 193,800 ITOCHU CORP JPY 1,646,641.66 0.0
106,077 CISCO SYSTEMS INC usD 172478547  0.94 55,200 JAPAN TOBACCO INC JPY 1,260,083.54  0.69
89,566 CITIGROUP INC usD 3,093,300.63  1.69 4,913 KEVENCE CORP JPY 1,473,49421  0.81
23,835 COMCAST CORP USD 86502035 047 427,900 MITSUBISHI UFJ FINANCIAL GROUP INC ~ JPY 1709,319.96  0.93
47,242 CVS CAREMARK CORP usb 2,565961.27  1.40 72,800 ﬁ\,%MITOMO MITSUIFINANCIAL GROUP— ypy 2,261,358.91 1.4
15,000 CYTEC INDUSTRIES INC uUsD 106232541 058 58,900 TOKIO MARINE HOLDINGS INC JPY 1,285,567.03  0.70
26,280 DRESSER-RAND GROUP INC usb 111374192 061 52,500 TOYOTA MOTOR CORP JPY 215490338  1.18
29,238 EBAY INC usD 117185352 0.64 11,791,318.69  6.45
114,144 EMC CORP/MASSACHUSETTS uUsD 227004320 124 ..
89,203 FREEPORT-MCMORAN COPPER & GOLD  ysp 2,142,513.70 147 Svycarsko
160,988 '(?SNERAL ELEGTRIC CO USD 502410978 165 25,192 CIE FINANCIERE RICHEMONT SA CHF 174640219  0.95
17,117 GOLDMAN SACHS GROUP INC usD 2,034,914.17 1.1 53,086 NESTLE SA CHF 2,901,798.38  1.59
3563 GOOGLE INC USD 2881 18028 157 41,727 NOVARTIS AG CHF 2570,499.94 141
37352 HALLIBURTON CO USD 159597980 087 14,152 ROCHE HOLDING AG CHF 3,080,369.86  1.68
23,505 HESS CORP usD 141345503 077 10,299,070.37  5.63
17,369 HONEYWELL INTERNATIONAL INC usD 116898127  0.64 Némecko
33,810 INGERSOLL-RAND PLC usD 1404,16064 0.7
74,281 JPMORGAN CHASE & CO usD 327197498  1.80 15,012 ALLIANZ SE EUR 1,841,972.40  1.01
23253 KELLOGG CO USD 105800517 058 17,823 BAYERISCHE MOTOREN WERKE AG EUR 163204326  0.89
46,042 MARATHON OIL CORP usD 1,186,585.77  0.65 45,600 DEUTSCHE BANK AG EUR 1,480,860.00  0.81
77,373 MERCK & CO INC usD 3,186987.27  1.74 11,557 LINDE AG EUR 1,678,076.40  0.92
46,000 METLIFE INC usD 176223472 096 23,277 SIEMENS AG EUR 227416290 1.4
70,895 MICROSOFT CORP usb 210846077 1.5 8,908,014.96  4.87
66,971 MYLAN INC/PA usD 237271462  1.30 Francie
44,062 NETAPP INC usD 117967553  0.64
31,318 NIKE INC usD 167832213 0.92 95,837 AXA SA EUR 1,807,965.01  0.99
81,433 NUANCE COMMUNICATIONS INC usD 101447822 055 12,904 CRITEO SA ADR usb 879,653.33  0.21
33,594 OCCIDENTAL PETROLEUM CORP uUsD 2,322,63541 127 52,381 TOTAL SA EUR 249333560 1.36
94,635 ORACLE CORP usD 2.809,000.87  1.54 30499 VINCI SA EUR 1,644,201.09 0.0
144,634 PFIZER INC usb 3,370,683.17  1.85 6,325,155.03  3.46
12,553 PHILIP MORRIS INTERNATIONAL INC uUsD 74566596  0.41 Nizozemsko
43,449 PPL CORP usb 1044730.54 057 24 272 EUROPEAN AERONAUTIC DEFENCE AND  EUR 126190128 068
38,093 PREMIER INC uUsD 910,694.25  0.50 272 D AGE CO NV 261,
44,473 PROCTER & GAMBLE CO usb 2,600,779.10  1.42 28,946 ROYAL DUTCH SHELL PLC EUR 767,647.92 042
34,151 QUALCOMM INC usD 195403436  1.07 38,150 SENSATA TECHNOLOGIES HOLDING NV USD 118027644  0.65
17,574 %%'NT"—ES TRANSNATIONAL HOLDINGS  ysp 647,365.85 0.35 76,116 USG PEOPLE NV EUR 892,079.52 0.49
71,475 REGIONS FINANCIAL CORP usD 576,156.18  0.31 4,101,905.16  2.24
34,549 TARGET CORP usD 1516,822.05  0.83 Jersey
31,552 TRANSOCEAN LTD uUsD 046,388.30  0.52
32,972 UNITEDHEALTH GROUP ING USD 106145022 107 304,940 GLENCORE INTERNATIONAL PLC GBP 1139,038.35  0.62
30,231 WALT DISNEY CO usD 1,756,282.37  0.96 118,415 WPP PLC GBP 177183419 0.97
98,715 WEATHERFORD INTERNATIONAL LTD ~ USD 1,243382.84  0.68 2,910,872.54  1.59
81,667 WELLS FARGO & CO usD 2,947,30026  1.61 Hongkong
19,554 WESCO INTERNATIONAL INC usD 1,180,688.47  0.65
33,928 YUM! BRANDS INC usD 1,855.854.83  1.01 446,475 AIA GROUPLTD HKD 153681068 0.85
9347065685 51.08 396,000 CHINA RESOURCES ENTERPRISE LTD ~ HKD 81117528 0.44

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Invest World

(Vyjadreno v EUR)

Portfolio cennych papirt k 31/03/2014
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA Nominalni vEUR CHA
hodnota hodnota
2,238,000 361 DEGREES INTERNATIONAL LTD HKD 370,517.53  0.20 Polsko
2,718,503.49  1.49 10,051 POWSZECHNY ZAKLAD UBEZPIECZEN  pLy 1,036,659.66  0.57
SA
Izrael 1,036,659.66 0.57
31,204 CHECK POINT SOFTWARE usDb 1,531,163.81 0.84 . .
TECHNOLOGIES LTD Kajmanské ostrovy
32,795 NICE SYSTEMS LTD ADR usD 1,062,669.83  0.58
2503.833.60 142 8,000 VIPSHOP HOLDINGS LTD ADR usD 866,606.20  0.47
T : 866,606.20 0.47
Mexiko .
Indie
15.763 FOMENTO ECONOMICO MEXICANO SAB (gD 1066.382.82 059
""" DECVADR e 35,841 STATE BANK OF INDIA INR 834,319.32 046
188,167 S\F/aupo FINANCIERO BANORTE SABDE  yxN 92375768  0.50 834,319.32  0.46
1,990,140.50  1.09 Norsko
Cina 50,925 SUBSEA 7 SA NOK 686,887.00  0.38
14,147 BAIDU INC/CHINA ADR usD 1,564,099.30  0.86 686,887.00 0.38
1,182,837 E_?\[E’HNE INTERNATIONAL HOLDINGS HKD 349,612.85 0.19 Turecko
1,913,712.15 1.05 221,982 AKBANK TAS TRY 511,974.32 0.28
Panama 511,974.32 0.28
69,130 CARNIVAL CORP usD 1,898,974.64  1.04 Kypr
1,898,974.64 1.04 25,026 MD MEDICAL GROUP INVESTMENTS PLC  USD 154,159.80  0.08
Singapur 154,159.80 0.08
201,000 DBS GROUP HOLDINGS LTD SGD 1,875,222.48 1.03 182,358,331.96 99.68
187522248 103 | porifolio cennych papira celkem 182,358,331.96 99.68
Rusko
115,911 GAZPROM OAO ADR usD 65345799 036 | Finanéni derivéty k 31/03/2014
172,281 SBERBANK OF RUSSIA ADR usD 122124823  0.66
1,874,706.22  1.02 L . N . . .
K vyplaté K thradé Datum Zavazky Nerealizovany
Jizni Korea splatnosti v EUR zisk nebo
1,832 SAMSUNG ELECTRONICS CO LTD KRW 1,677,058.41  0.92 %‘?&2
1,677,058.41 0.92
Brazilie " .
Ménové forwardy
67,774 BANCO DO BRASIL SA BRL 496,860.66  0.27
44.427 FLEURY SA BRL 275.416.05  0.15 23,569.37 EUR 645,833.68 CZK 15/04/2014 23,569.37 24.02
65,303 PETROLEO BRASILEIRO SA ADR usb 62306145  0.34 108,853,554.26 CZK 3,981,937.75 EUR 15/04/2014  3,981,937.75 (13,432.10)
34,204 SUL AMERICA SA BRL 166,619.64  0.09 005,507, X
1,561,958.70 0.85 . . . ..
. Financni derivaty celkem (13,408.08)
Spanélsko
135,280 TELEFONICA SA EUR 155369080 085 | Pyehled éistych aktiv k 31/03/2014
1,553,690.80 0.85 o
]
Tchaj-wan CHA
94,145 TAIWAN SEMICONDUCTOR usD 136751888 075 | Portfolio cennych papiri celkem 182,358,331.96  99.68
MANUFACTURING CO LTD ADR
1,367,518.88 0.75 = Finanéni derivaty celkem (13,408.08)  (0.01)
Irsko Hotovost v bance 586,686.49  0.32
11,269 ALLEGION PLC usD 426,558.12 0.23 Ostatni aktiva a pasiva 4,600.54 0.01
101,066 RYANAIR HOLDINGS PLC EUR 768,910.13 042 %
’ ' Cista aktiva celkem 182,936,210.91 100.00
1,195,468.25 0.65
Peru
121,570 CIA DE MINAS BUENAVENTURA SAADR  USD 1,108,750.15  0.61
1,108,750.15 0.61

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund AAA ABS

(Vyjadreno v EUR)
Statistika

Cista aktiva 31/03/2014 EUR 966,156,796.66
30/09/2013 EUR -
30/09/2012 EUR -

Cista hodnota aktiv na akcii**

Capitalisation | (EUR) 31/03/2014 EUR 5,022.61
30/09/2013 EUR -
30/09/2012 EUR -

Capitalisation Z (EUR) 31/03/2014 EUR 5,041.74
30/09/2013 EUR -
30/09/2012 EUR -

Pocet akcii

Capitalisation | (EUR) 31/03/2014 5,651
30/09/2013 -
30/09/2012 -

Capitalisation Z (EUR) 31/03/2014 186,002
30/09/2013 -
30/09/2012 -

Poplatek za spravu v %*

Capitalisation | (EUR) 31/03/2014 0.51%

Capitalisation Z (EUR) 31/03/2014 0.06%

Ukazatel obratkovosti 31/03/2014 54.88%

portfolia v %*

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund AAA ABS

(Vyjadreno v EUR)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2014

Poznamky
Portfolio cennych papiri celkem 963,464,184.14
Subjekty kolektivniho investovani 43,393,798.96
Dluhopisy a ostatni dluhové nastroje 920,070,385.18
Hotovost v bance 1,742,822.33
Ostatni aktiva 4 2,478,283.87
Aktiva celkem 967,685,290.34
B&Zna pasiva 4 (1,528,493.68)
Pasiva celkem (1,528,493.68)
Cistd aktiva na konci obdobi 966,156,796.66

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund AAA ABS

(Vyjadreno v EUR)
Portfolio cennych papirt k 31/03/2014

Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni v EUR CHA Nominalni v EUR CHA
hodnota hodnota
. . . p p . . o e e GRANITE MORTGAGES PLC 20/07/2043
Pfevoditelné cenné papiry a nastroje penézniho trhu prijaté ke 1502298 220 EUR 1499,483.26 016
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném 6,000,000 ?3#3?5&2”?‘2&“ ISSUER PLC EUR 6,110,422.80  0.63
fizeném trhu 7,000,000 HOLMES MASTER ISSUER PLC EUR 7,114,551.08  0.74
15/10/2054 FRN
10,000,000 PERMANENT MASTER ISSUER PLC EUR 10,101,999.60 1.05
: PP P 15/07/2042 FRN
Subjekt kolektivniho investovani 10,000,000 PERMANENT MASTER ISSUER PLC EUR 10193.390.30  1.06
Lucembursko 15/07/2042 FRN
520,000 SANDOWN GOLD PLC 20/11/2038 FRN EUR 521,196.00  0.05
42,966 ING (L) LIQUID - EUR Z CAP EUR 43,393,798.96  4.49 3,030,000 SANDOWN 2011-1 PLC 20/12/2038 FRN EUR 3,086,661.00  0.32
43,393,798.96 4.49 35,400,000 SILVERSTONE MASTER ISSUER PLC EUR 36,058,575.94 3.72
21/01/2055 FRN
Dluhopisy a ostatni dluhové nastroje Francie
- 3,798,842 AUTO ABS FCT COMPARTIMENT 2011-1  gR 380137625 039
Nizozemsko 26/12/2022 FRN
45,360 ARENA 2009-IBV 17/11/2041 FRN EUR 4537356  0.00 5,838,045 AUTO ABS 25/05/2024 FRN EUR 587298395  0.61
15,400,000 ARENA 2011-1 BV 17/12/2042 FRN EUR 15.663.927 51 162 10,115,698 AUTONORIA 2012-1 25/09/2028 FRN EUR 10,154,129.97  1.04
20,000,000 ARENA 2011-I1 BV 17/09/2043 FRN EUR 2053421860 2.3 5,876,888 CARS AL o i LOANS FRANCEV EUR 588848417  0.61
1,613,846 BUMPER 2 SA 20/05/2026 FRN EUR 1,615,987.13 0.17 4,859,155 FCC PROUDREED PROPERTIES EUR 4,832,468.97 0.50
DOLPHIN MASTER ISSUER BV 28/09/2099 18/08/2017 FRN
15,000,000 FRN EUR 15,167,639.25 157 7,000,000 FCT GINKGO COMPARTMENT SALES EUR 7,011,792.76 0.73
FINANCE 2013-1 23/12/2040 FRN
10,000,000 DUTCH MBS XVI BV 25/05/2043 FRN EUR 10,200,781.90  1.06 4,046,006 FOT GINKAO SALES FINANCE 1810712038 R vor7 15851 052
15,500,000 DUTCH MBS XVIiI BV 02/02/2045 FRN EUR 15,643,409.57  1.62 I RN =
12,000,000 DUTCH MORTGAGE PORTFOLIO LOANS  EUR 1223449548 127 2,411,455 FCT GINKGO SALES FINANCE 18/10/2037 gyR 242083159 025
IX BV 27/12/2051 FRN FRN
20,900,000 DUTCH MORTGAGE PORTFOLIO LOANS  gUR 2119903000  2.19 2.206,396 RED & BLACK AUTO FRANCE 28/12/2021  gyR 230209218 024
VIl BV 25/07/2047 FRN FRN
7,709,615 HIGHWAY BV 26/03/2024 FRN EUR 7,727,360.61  0.80 647,077 TITRISOCRAM 2011-1 25/05/2020 FRN EUR 648,142.58  0.07
20,000,000 SAECURE 10 BV 25/02/2094 FRN EUR 20,363,974.60 2.1 47,909,460.93 4.96
18,000,000 SAECURE 12 BV 30/07/2092 FRN EUR 18,363,165.12  1.90 irsk
15,434,590 SAECURE 9 BV 25/09/2092 FRN EUR 1571403001  1.63 rsko
13,500,000 STORM BV 22/10/2053 FRN EUR 13,647,792.33 141 4,605,550 BILKREDITT 3 LTD 26/04/2027 FRN EUR 4,660,585.89  0.48
10,000,000 STORM 2010-1 BV 22/03/2052 FRN EUR 10,061,718.70  1.04 7,766,600 BILKREDITT 4 LTD 25/12/2027 FRN EUR 7,780,439.78  0.81
11,500,000 STORM 2010-1ll BV 22/09/2052 FRN EUR 11,628,883.49  1.20 11,825,206 FLORENTIA LTD 06/10/2024 FRN EUR 12,158,627.74 126
15,000,000 STORM 2011-IV BV 22/10/2053 FRN EUR 15,378,673.80 1.59 14,971,374 GERMAN RESIDENTIAL FUNDING 2013-2  gyRr 15,068,027.17 1.56
10,000,000 STORM 2012-1ll BV 22/05/2054 FRN EUR 10,308,802.00  1.07 LTD 27/11/2024 FRN 39.667.680.58 411
19,500,000 STORM 2012-IV BV 22/08/2054 FRN EUR 19,939,951.79  2.06 R EOR )
11,500,000 STORM 2013 BV 22/04/2054 FRN EUR 11,605,061.13 1.20 Lucembursko
45,000,000 STORM 2013-1I BV 22/11/2050 FRN EUR 4544215560  4.70 6.554,365 BAVARIAN SKY SA 20/06/2020 FRN EUR 6.551087.62  0.68
8,000,000 VESTEDA RESIDENTIAL FUNDING Il BV EUR 7.936,065.92 0.82
O 010712017 FRN 990,005 : 12,355,489 BUMPER 2 SA 23/02/2023 FRN EUR 12,411,287.24 128
320,422,498.19 33.16 12,263,450 E-CARAT SA 18/07/2020 FRN EUR 12,336,845.77  1.28
6,851,168 SILVER ARROW SA 20/10/2021 FRN EUR 6,852,603.77  0.71

Velka Britanie 38,151,824.60  3.95

14,000,000 ARKLE MASTER ISSUER PLC 17/05/2060 EUR 14,128,363.76 146 ) ; ; . ;
KEQLE MASTER ISSUER PLC 17/05/2060 Spojené staty americké
20,450,000 FRN EUR 20,704,325.20 214 5,215,939 SLM STUDENT LOAN TRUST 15/09/2021 EUR 5,206,024.92 0.54
ARKLE MASTER ISSUER PLC 17/05/2060 F
36,000,000 ey EUR soo088084 - a8 9,397,110 %}(’)‘;&;ﬁ"i’&wm TRUST 2003-5 EUR 9,220,79467 095
4,009,396 ARRAN RESIDENTIAL MORTGAGES EUR 4,052,047.71 0.42
FUNDING PLC 20/10/2048 FRN 7,600,000 SLM STUDENT LOAN TRUST 25/01/2040  gyRr 6,660,896.04 0.69
2,951,632 BUMPER 5 UK FINANCE PLC 20/06/2022  gyR 296156057  0.31 FRN
RN
3,966,378 FOSSE MASTER ISSUER PLC 18/10/2054  EyR 3.978.469.14 041 21,087,715.63  2.18
FRN &
19,604,534 FOSSE MASTER ISSUER PLC 18/10/2054 EUR 19,731,952.34 2.04 Némecko
FRN RED & BLACK AUTO GERMANY 1
15,000,000 GRACECHURCH CARD FUNDING PLC EUR 15,040,216.65 1.56 2,167,385 15/12/2020 FRN EUR 21758371 023
15/02/2017 FRN RED & BLACK TME GERMANY 1 UG
19,275,781 GRACECHURCH MORTGAGE FINANCING  gyRr 19,478,098.72 2.02 5,201,608 15/01/2023 FRN EUR 5,205,536.34 053
PLC 20/11/2056 FRN RETAIL CONSUMER CP GERMANY
1,447,202 GRANITE MASTER ISSUER PLC EUR 1,436,794.59  0.15 4391198 25/06/2022 FRN EUR 4,406,566.79 046
20/12/2054 FRN
2,901,200 GRANITE MASTER ISSUER PLC EUR 2,882,720.38 0.30 11,787,940.24  1.22
20/12/2054 FRN Belai
3,170,700 GRANITE MASTER ISSUER PLC EUR 3,154,412.19 033 elgie
2001272054 FRN 4,494,056 HOME LOAN INVEST 15/04/2041 FRN EUR 4,504,392.49  0.47
3,234,125 GRANITE MASTER ISSUER PLC EUR 3,212,195.78 033 E OO :
20/12/2054 FRN 4,504,392.49 0.47
3,567,050 GRANITE MASTER ISSUER PLC EUR 3,542,862.99  0.37 T
20/12/2054 FRN
6,063,085 GRANITE MASTER ISSUER PLC EUR 6,025,359.03 0.62 746,366,680.52 77.25
20/12/2054 FRN
31,425,708 GRANITE MASTER ISSUER PLC EUR 31,212,622.99  3.23

20/12/2054 FRN

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund AAA ABS

(Vyjadreno v EUR)
Portfolio cennych papirt k 31/03/2014

Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA
hodnota

Ostatni prevoditelné cenné papiry a nastroje penézniho trhu

Dluhopisy a ostatni dluhové nastroje
Nizozemsko

1,709 LAMBDA FINANCE BV 20/09/2031 FRN EUR 1,708.92 0.00
10,800,000 SAECURE 14 NHG BV 30/01/2092 FRN EUR 10,915,149.82 1.13
15,000,000 STORM 2011-lll BV 22/04/2053 FRN EUR 15,228,869.55 1.58
15,000,000 STORM 2012-1 BV 22/01/2054 FRN EUR 15,406,966.95 1.59

41,552,695.24 4.30

Irsko
8,809,404 BILKREDITT 5 LTD 25/03/2028 FRN EUR 8,814,619.06 0.91
30,717,912 GERMAN RESIDENTIAL FUNDING PLC EUR 31,125,792.49 3.2

27/08/2024 FRN
39,940,411.55 4.13

Francie

14,200,000 CARS ALLIANCE AUTO LOANS GERMANY EUR 1424551512 148
V 2013-1 18/12/2024 FRN

10,000,000 FCT FACTORING ASSET EUR 10,058,870.00 1.04

SECURITISATION TRANSACTION 1
13/06/2016 FRN

12,000,000 MASTER CREDIT CARDS PASS EUR 12,026,924.52 1.24
COMPARTMENT FRANCE 2013-1
25/10/2025 FRN

36,331,309.64 3.76
Velka Britanie

6,682,273 GRANITE MASTER ISSUER PLC EUR 6,637,142.53  0.69
17/12/2054 FRN
1,307,918 GRANITE MASTER ISSUER PLC EUR 1,299,049.77  0.13
20/12/2054 FRN
8,418,698 LANARK MASTER ISSUER PLC 22/12/2054 pyR 8,548,346.06 0.88
FRN
19,500,000 LANARK MASTER ISSUER PLC 22/12/2054 gyr 19,512,089.22 2.03
FRN
35,996,627.58 3.73
Lucembursko
10,000,000 BEE FIRST FINANCE SA/EDELWEISS EUR 10,008,770.00 1.04
2013-1 11/01/2022 FRN
9,870,732 E-CARAT SA 18/09/2021 FRN EUR 9,873,890.65 1.02
19,882,660.65 2.06
173,703,704.66 17.98
Portfolio cennych papiri celkem 963,464,184.14 99.72

Prehled &istych aktiv k 31/03/2014
%

CHA
Portfolio cennych papiri celkem 963,464,184.14  99.72
Hotovost v bance 1,742,822.33  0.18
Ostatni aktiva a pasiva 949,790.19  0.10
Cista aktiva celkem 966,156,796.66 100.00

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L)

ING (L) - Renta Fund Asian Debt (Hard Currency)

(Vyjadreno v USD)

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

Statistika
Cista aktiva 31/03/2014 USD 176,655,909.79 Distribution Y (M) (USD) 31/03/2014 USD 247.99
30/09/2013 USD 222,986,795.57 30/09/2013 USD 246.70
30/09/2012 USD 224,637,745.26 30/09/2012 USD 262.41
Cista hodnota aktiv na akcii** Pocet akcii
Capitalisation | (USD) 31/03/2014 USD 7,159.20 Capitalisation | (USD) 31/03/2014 3,955
30/09/2013 USD 6,859.75 30/09/2013 2,364
30/09/2012 USD 6,821.13 30/09/2012 305
Capitalisation | Hedged (EUR) 31/03/2014 EUR - Capitalisation | Hedged (EUR) 31/03/2014 -
30/09/2013 EUR 4,889.03 30/09/2013 100
30/09/2012 EUR - 30/09/2012 -
Capitalisation P (USD) 31/03/2014 USD 1,670.39 Capitalisation P (USD) 31/03/2014 34,992
30/09/2013 USD 1,604.20 30/09/2013 58,114
30/09/2012 USD 1,602.61 30/09/2012 94,798
Capitalisation P Hedged (SGD) 31/03/2014 SGD 12.05 Capitalisation P Hedged (SGD) 31/03/2014 10,912
30/09/2013 SGD 11.58 30/09/2013 8,865
30/09/2012 SGD - 30/09/2012 -
Capitalisation X (USD) 31/03/2014 USD 1,568.97 Capitalisation X (USD) 31/03/2014 7,111
30/09/2013 USD 1,510.53 30/09/2013 10,596
30/09/2012 USD 1,516.62 30/09/2012 9,107
Capitalisation Y (USD) 31/03/2014 USD 270.58 Capitalisation Y (USD) 31/03/2014 4,552
30/09/2013 USD 261.81 30/09/2013 6,657
30/09/2012 USD 265.54 30/09/2012 2,614
Distribution N Hedged (EUR) 31/03/2014 EUR 246.01 Distribution N Hedged (EUR) 31/03/2014 81,081
30/09/2013 EUR - 30/09/2013 -
30/09/2012 EUR - 30/09/2012 -
Distribution P (EUR) 31/03/2014 EUR - Distribution P (EUR) 31/03/2014 -
30/09/2013 EUR - 30/09/2013 -
30/09/2012 EUR 1,005.00 30/09/2012 0.40
Distribution P (USD) 31/03/2014 USD 3,908.67 Distribution P (USD) 31/03/2014 4,788
30/09/2013 USD 3,816.26 30/09/2013 5,268
30/09/2012 USD 3,925.53 30/09/2012 4,418
Distribution P Hedged (EUR) 31/03/2014 EUR 245.31 Distribution P Hedged (EUR) 31/03/2014 70
30/09/2013 EUR 241.18 30/09/2013 94,259
30/09/2012 EUR 248.96 30/09/2012 45,050
Distribution X (HKD) 31/03/2014 HKD - Distribution X (HKD) 31/03/2014 -
30/09/2013 HKD - 30/09/2013 -
30/09/2012 HKD 100.11 30/09/2012 78,818
Distribution X (M) (USD) 31/03/2014 USD 100.99 Distribution X (M) (USD) 31/03/2014 150,082
30/09/2013 USD 99.94 30/09/2013 208,945
30/09/2012 USD 105.21 30/09/2012 157,323
Distribution X (M) Hedged (AUD) 31/03/2014 AUD 251.11 Distribution X (M) Hedged (AUD) 31/03/2014 8,891
30/09/2013 AUD 248.55 30/09/2013 14,332
30/09/2012 AUD 256.01 30/09/2012 0.63

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy

za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund Asian Debt (Hard Currency)

(Vyjadreno v USD)

Pocet akcii Dividendy
Distribution Y (M) (USD) 31/03/2014 56,214 | Distribution X (M) (USD) 04/09/2012 USD 0.37

30/09/2013 -

30/09/2012 - Distribution X (M) (USD) 02/08/2012 USD 0.37
Dividendy Distribution X (M) (USD) 03/07/2012 USD 0.37
Distribution N Hedged (EUR) 16/12/2013 EUR 5.40 Distribution X (M) (USD) 04/06/2012 USD 0.34
Distribution P (USD) 16/12/2013 USD 63.55 Distribution X (M) (USD) 02/05/2012 USD 0.34
Distribution P (USD) 23/04/2013 USD 117.85 Distribution X (M) (USD) 03/04/2012 USD 0.34
Distribution P (USD) 23/04/2012 USD 122.05 Distribution X (M) (USD) 02/03/2012 USD 0.34
Distribution P Hedged (EUR) 16/12/2013 EUR 5.40 Distribution X (M) (USD) 02/02/2012 USD 0.34
Distribution P Hedged (EUR) 23/04/2013 EUR 7.40 | Distribution X (M) (USD) 03/01/2012 USD 0.34
Distribution X (HKD) 03/04/2013 HKD 0.25 Distribution X (M) (USD) 02/12/2011 USD 0.34
Distribution X (M) (USD) 04/03/2014 USD 0.46 Distribution X (M) (USD) 03/11/2011 USD 0.34
Distribution X (M) (USD) 04/02/2014 USD 0.46 Distribution X (M) (USD) 04/10/2011 USD 0.34
Distribution X (M) (USD) 03/01/2014 USD 0.46 Distribution X (M) Hedged (AUD) 04/03/2014 AUD 1.60
Distribution X (M) (USD) 03/12/2013 USD 0.46 Distribution X (M) Hedged (AUD) 04/02/2014 AUD 1.60
Distribution X (M) (USD) 04/11/2013 USD 0.46 | Distribution X (M) Hedged (AUD) 03/01/2014 AUD 1.60
Distribution X (M) (USD) 02/10/2013 USD 0.46 | Distribution X (M) Hedged (AUD) 03/12/2013 AUD 1.60
Distribution X (M) (USD) 03/09/2013 USD 0.45 | Distribution X (M) Hedged (AUD) 04/11/2013 AUD 1.60
Distribution X (M) (USD) 02/08/2013 USD 0.45 Distribution X (M) Hedged (AUD) 02/10/2013 AUD 1.60
Distribution X (M) (USD) 02/07/2013 USD 0.45 Distribution X (M) Hedged (AUD) 03/09/2013 AUD 1.60
Distribution X (M) (USD) 04/06/2013 USD 0.42 Distribution X (M) Hedged (AUD) 02/08/2013 AUD 1.60
Distribution X (M) (USD) 02/05/2013 USD 0.42 Distribution X (M) Hedged (AUD) 02/07/2013 AUD 1.60
Distribution X (M) (USD) 03/04/2013 USD 0.42 Distribution X (M) Hedged (AUD) 04/06/2013 AUD 1.52
Distribution X (M) (USD) 04/03/2013 USD 0.40 | Distribution X (M) Hedged (AUD) 02/05/2013 AUD 1.52
Distribution X (M) (USD) 04/02/2013 USD 0.40 | Distribution X (M) Hedged (AUD) 03/04/2013 AUD 1.52
Distribution X (M) (USD) 02/01/2013 USD 0.40 Distribution X (M) Hedged (AUD) 04/03/2013 AUD 1.20
Distribution X (M) (USD) 04/12/2012 USD 0.37 Distribution X (M) Hedged (AUD) 04/02/2013 AUD 1.20
Distribution X (M) (USD) 02/11/2012 USD 0.37 Distribution X (M) Hedged (AUD) 02/01/2013 AUD 1.20
Distribution X (M) (USD) 02/10/2012 USD 0.37 | Distribution Y (M) (USD) 04/03/2014 USD 1.14

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou

zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund Asian Debt (Hard Currency)

(Vyjadreno v USD)

Dividendy Poplatek za spravu v %*

Distribution Y (M) (USD) 04/02/2014 USD 1.14 Distribution P Hedged (EUR) 31/03/2014 1.44%

Distribution Y (M) (USD) 03/01/2014 USD 1.14 Distribution X (M) (USD) 31/03/2014 1.92%

Distribution Y (M) (USD) 03/12/2013 USD 1.14 Distribution X (M) Hedged (AUD) 31/03/2014 1.92%

Distribution Y (M) (USD) 04/11/2013 USD 1.14 Distribution Y (M) (USD) 31/03/2014 2.92%

Distribution Y (M) (USD) 02/10/2013 USD 1.14 Ukazatel obratkovosti 31/03/2014 71.42%
portfolia v %*

Distribution Y (M) (USD) 03/09/2013 USD 112

Distribution Y (M) (USD) 02/08/2013 USD 1.12

Distribution Y (M) (USD) 02/07/2013 USD 1.12

Distribution Y (M) (USD) 04/06/2013 USD 1.05

Distribution Y (M) (USD) 02/05/2013 USD 1.05

Distribution Y (M) (USD) 03/04/2013 USD 1.05

Distribution Y (M) (USD) 04/03/2013 USD 1.00

Distribution Y (M) (USD) 04/02/2013 USD 1.00

Distribution Y (M) (USD) 02/01/2013 USD 1.00

Distribution Y (M) (USD) 04/12/2012 USD 0.92

Distribution Y (M) (USD) 02/11/2012 USD 0.92

Distribution Y (M) (USD) 02/10/2012 USD 0.92

Distribution Y (M) (USD) 04/09/2012 USD 0.92

Distribution Y (M) (USD) 02/08/2012 USD 0.92

Distribution Y (M) (USD) 03/07/2012 USD 0.92

Poplatek za spravu v %*

Capitalisation | (USD) 31/03/2014 0.94%

Capitalisation P (USD) 31/03/2014 1.42%

Capitalisation P Hedged (SGD) 31/03/2014 1.39%

Capitalisation X (USD) 31/03/2014 1.92%

Capitalisation Y (USD) 31/03/2014 2.92%

Distribution N Hedged (EUR) 31/03/2014 0.88%

Distribution P (USD) 31/03/2014 1.42%

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund Asian Debt (Hard Currency)

(Vyjadreno v USD)
Finanéni vykazy
Vykaz cistych aktiv k 31/03/2014
Poznamky
Portfolio cennych papiri celkem 174,367,090.99
Subjekty kolektivniho investovani 14,424,910.00
Dluhopisy a ostatni dluhové nastroje 159,942,180.99
Finanéni derivaty celkem 69,270.87
Ménové forwardy 69,270.87
Hotovost v bance 384,009.02
Ostatni aktiva 4 5,491,275.19
Aktiva celkem 180,311,646.07
B&zna pasiva 4 (3,655,736.28)
Pasiva celkem (3,655,736.28)
Cisté aktiva na konci obdobi 176,655,909.79

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy

za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund Asian Debt (Hard Currency)

(Vyjadreno v USD)

Portfolio cennych papirt k 31/03/2014

ING (L)

Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni v USD CHA Nominalni v USD CHA
hodnota hodnota
. . . . . . . I e oo CHINA SCE PROPERTY HOLDINGS LTD
Pfevoditelné cenné papiry a nastroje penézniho trhu prijaté ke 1.850,000 0% 1411112017 usb 139050000 0.79
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném 1,300,000 fg';“ég/sg;\gfgg;fEMENT GROUPLTD  ysD 1,384,50000  0.78
500%
Fizeném trhu 200,000 FANTASIA HOLDINGS GROUP CO LTD usD 183,361.60 0.10
10.625% 23/01/2019
1,500,000 FANTASIA HOLDINGS GROUP CO LTD USD 1,560,000.00  0.88
. PRI P 13.750% 27/09/2017
Subjekt kolektivniho investovani 750,000 GOLDEN EAGLE RETAIL GROUP LTD UsD 65778675 037
4.625% 21/05/2023
Lucembursko 1,000,000 GREENTOWN CHINA HOLDINGS LTD USD 97250000 055
59,000 ING (L) - RENTA FUND ASIAN DEBT usD 1442491000 817 8.500% 04/02/2018
(LOCAL BOND) P USD CAP 2,600,000 :';ITCS"SEOR"‘PVL’SQMPOA INTERNATIONAL  ysp 2,801,500.00 1.59
14,424,910.00 8.17 800,000 KAISA GROUP HOLDINGS LTD 10.250%  ysp 76000000  0.44
08/01/2020
14,424,910.00 8.17 300,000 TQ‘(%/?ZS%OUP HOLDINGS LTD 12.875%  ysp 333,000.00 0.19
Dluhopisy a ostatni dluhové nastroje 600,000 KA'SA SROUP HOLDINGS LTD 8.875% — usD 578,250.00 033
Panenské ostrovy 450,000 mﬁ/:g%PERTY HOLDING LTD 8.975%  ysp 431,78355  0.24
900,000 AGEAS CAPITAL ASIA LTD 4.125% usD 809.93070  0.46 800,000 LONGFOR PROPERTIES CO LTD 6.875%  ysp 796,000.00 045
25/04/2023 18/10/2019 EMTN
2,050,000 BESTGAIN REAL ESTATE LTD 2.625% usD 189485703  1.07 800,000 MIZUHO FINANCIAL GROUP CAYMAN 3 ysp 803532.00 045
13/03/2018 LTD 4.600% 27/03/2024
600,000 gé%m;ﬁéNefhﬁTSJMENTs LTD 10.875% usD 639,750.00  0.36 500,000 MOON WISE GLOBAL LTD PERP FRN usD 468,750.00  0.27
SUN HUNG KAl PROPERTIES CAPITAL
1,200,000 CAIFU HOLDINGS LTD 8.750% 24/01/2020 USD 1,134,000.00 0.64 950.000 MARKET LTD 25/02/2024 FRN EMTN usb 939.095.90 0.3
500,000 CITIC SECURITIES FINANCE 2013 CO LTD gp 47881600 027 2,400,000 SUN HUNG KAI PROPERTIES CAPITAL usD 248109840  1.40
2.500% 03/05/2018 MARKET LTD 4.500% 14/02/2022 EMTN
400,000 CLP POWER HK F 4.750% 19/03/2020 usD 422,810.80  0.24 950,000 T'Z'VE'ZE;E?IEEEEIQHOLD'NGS LTD usD 938,499.30 053
o 625%
4300000 gg&?z%gNANCE 2071 LTD 4250% usb 443282700 250 300,000 Zg/f;g;;ROPERT'ES COLTD 11.750%  ysD 315750.00  0.18
2,000,000 CNOOC FINANCE 2012 LTD 3.875% usD 1,965,964.00 1.11
02/05/2022 22,046,950.80 12.47
500,000 CNPC GENERAL CAPITAL LTD 3.400% usD 46572450  0.26 .
(1:6/0%2(3023 c " Indonésie
1,950,000 NP ENERAL CAPITAL LTD 3.950% usbD 1,920,328.80 1.09
19/04/2022 1,150,000 ?E';ggﬂﬁg%;gb?gsoumlfs PTELTD  ysp 1,200,312.50 0.68
3,450,000 CNPC HK OVERSEAS CAPITAL 4.500% UsSD 350744955 204 500%
28/04/2021 2,500,000 INDONESIA GOVERNMENT usD 3,384,375.00 1.92
400,000 COSCO PACIFIC FINANCE 2013COLTD  ysp 34661960  0.20 INTERNATIONAL BOND 11.625%
4.375% 31/01/2023 04/03/2019
1,600,000 FRANSHION BRILLIANT LTD 5.750% usb 1,576,608.00 0.89 2,550,000 INDONESIA GOVERNMENT usbD 3,251,250.00 1.84
19/03/2019 INTERNATIONAL BOND 8.500%
1,000,000 HAITONG INTERNATIONAL FINANCE usD 1,012,596.00 0.57 12/10/2035
HOLDINGS LTD 3.950% 29/10/2018 1,850,000 PERTAMINA PERSERO PT 4.875% usD 1,778,312.50 1.01
1,300,000 HLP FINANCE LTD 4.750% 25/06/2022 usD 1,281,267.00 0.73 03/05/2022
EMTN 1,800,000 PERTAMINA PERSERO PT 5.250% usb 180450000  1.02
800,000 HORSEPOWER FINANCE LTD 2.100% usD 795,416.00 0.45 23/05/2021
03/03/2017 EMTN 1,500,000 PERTAMINA PERSERO PT 6.000% USD 132750000  0.75
1,800,000 MEGA ADVANCE | 5.000% 12/05/2021 usD 1,864,742.40  1.06 03/05/2042 .
1.400,000 PCCW CAPITAL NO 4 LTD 5.750% usD 1.441.284.60 082 750,000 ;’E/‘;;’;'(\)AJTA PERSERO PT 6.500% usD 707,812.50 0.40
T 1710412022 o ’
1.800,000 POLY REAL ESTATE FINANCE LTD usD 1.768.500.00 1.00 3,800,000 PERUSAHAAN PENERBIT SBSN usD 4,151,500.00 2.35
SO0 500% 06/08/2018 195, INDONESIA 6.125% 15/03/2019
800,000 PROSPEROUS RAY LTD 4.625% usD 786,154.40  0.45 17,605,562.50 9.97
12/11/2023
1,650,000 SINOPEC GROUP OVERSEAS usD 1,660,292.70 0.94 Hongkong
DEVELOPMENT 2013 LTD 4.375% .
17/10/2023 1,150,000 ?;/%/TZF({)?SS ENTERPRISES LTD 3.750%  usp 1,141,273.80 0.65
1,600,000 SKYSEA INTERNATIONAL CAPITAL usD 167380160  0.95
MANAGEMENT 4.875% 07/12/2021 EMTN 1,100,000 25'0(‘35%1?00 HONG KONG LTD 3.000%  ysp 1,028,03250  0.58
2,800,000 SMARTONE FINANCE LTD 3.875% usD 2,408,952.00 1.36
08/04/2023 700,000 CHALIECO HONG KONG CORP LTD PERP  ysp 701,750.00 0.40
400,000 SPARKLE ASSETS LTD 6.875% 30/01/2020 ysp 37756640  0.21 FRN
MTN 950,000 CITIC PACIFIC LTD PERP FRN usD 1,017,687.50  0.58
450,000 15'0'—1'—/'2%';‘90“‘\“05 LTD 8.500% usD 436,500.00  0.25 700,000 CITIC PACIFIC LTD 6.875% 21/01/2018 usD 75425000 043
EMTN
800,000 WANDA PROPERTIES INTERNATIONAL  ysp 800,952.00  0.45 550,000 CRCC YUXIANG LTD 3.500% 16/05/2023  USD 50826050  0.29
CO LTD 7.250% 29/01/2024 !
800,000 YINGDE GASES INVESTMENT LTD usD 80000000 045 1,000,000 gg’;ﬁzﬁgg :?AF;EON LTD 4.625% usD 1,008,205.00  0.57
8.125% 22/04/2018 7,000,000 HAI CHAO TRADING CO LTD 2.000% CNH 1116.656.50  0.63
36,793,720.08 20.82 B 04/08/2014 T
. , 2,600,000 SHIMAO PROPERTY HOLDINGS LTD usD 2,843,750.00 1.60
Kajmanské ostrovy STANDARD CHAR TERED BANK HONG
300,000 usD 327,580.20  0.19
700,000 ?ggZEZETSPERTY HOLDINGS LTD 8.375% uspD 688,977.80  0.39 KONG LTD 5.875% 24/06/2020 EMTN
SWIRE PROPERTIES MTN FINANCING
700,000 ggéfzz'fprRTY HOLDINGS LTD 8.875% ysp 711,375.00 040 2150000 g 2.750% 07/03/2020 EMTN, usp 204970865 118
2 WING HANG BANK LTD 31/12/2049 FRN D 259.375. 1
200,000 %H/m miNGN'U DAIRY COLTD 3.500%  ysb 202,388.80  0.11 S0.000 BTN us 59.375.00 0415
ZOOMLION HK SPV CO LTD 6.875%
1,100,000 CHINA OVERSEAS FINANCE CAYMAN Il ygp 1,087,056.30  0.62 980,000 & 47017 usp 983,250.00  0.56
LTD 5.375% 29/10/2023
700,000 CHINA OVERSEAS FINANCE CAYMAN Il jgp 65335340 037 13,739,775.65 7.78
LTD 6.375% 29/10/2043
1,000,000 CHINA OVERSEAS FINANCE CAYMAN V usD 898,892.00 0.51
LTD 3.950% 15/11/2022
Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy

za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund Asian Debt (Hard Currency)

(Vyjadreno v USD)

. , -
Portfolio cennych papirt k 31/03/2014
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni v USD CHA Nominalni v USD CHA
hodnota hodnota
. 3,100,000 MAJAPAHIT HOLDING BV 7.750% USsD 355725000  2.01
Malajsie 20/01/2020
2,000,000 AMBB CAPITAL LTD 31/12/2049 FRN usD 2,039,160.00 1.15 5,843,812.50 3.31
3,200,000 PUBLIC BANK BHD 22/08/2036 FRN usD 3,325,964.80  1.88 Tchai-wan
3,900,000 SBB CAPITAL CORP 31/12/2049 FRN usD 3,997,500.00  2.27 J
3,900,000 1MDB GLOBAL INVESTMENTS LTD usD 3,672,747.00 2.08 5,200,000 CTBC BANK CO LTD HK 31/12/2049 FRN  USD 5,200,000.00 2.94
4.400% 09/03/2023
5,200,000.00 2.94
13,035,371.80 7.38 T
<. Jizni Korea
Cina
400,000 DAEGU BANK 2.250% 29/04/2018 EMTN  USD 389,463.60  0.22
1,350,000 AGILE PROPERTY HOLDINGS LTD usD 1,407,375.00 0.80 ! g
20/03/2017 FRN 2,300,000 DOOSAN INFRACORE CO LTD 05/10/2042  ysp 2,289,608.60 1.30
1,150,000 BANK OF CHINA LTD/HONG KONG usD 1,139,817.90 0.65 FRN
3.125% 23/01/2019 EMTN 55,000 SHINHAN BANK 02/03/2035 FRN usD 56,512.50  0.03
1,500,000 E?é"‘;;g(‘)’iﬁ%ﬁﬁ/szg'z"f"‘c'z CAYMANII ysp 154577550  0.87 750,000 SHINHAN BANK 20/09/2036 FRN usb 815,060.25  0.46
3,200,000 COUNTRY GARDEN HOLDINGS CO LTD usb 3.460,00000 195 200,000 WOORI BANK CO LTD 5.875% 13/04/2021  USD 223,236.20  0.13
11.125% 23/02/2018
1,000,000 EASTERN CREATION INVESTMENT UsD 1,003,00000 057 3,773,881.15  2.14
HOLDINGS LTD 3.625% 20/03/2019 Sri Lanka
500,000 FUFENG GROUP L 7.625% 13/04/2016 usD 513,12500  0.29
1.300.000 KWG PROPERTY HOLDING LTD 13.250%  ysp 1437.462.00  0.81 1,900,000 NATIONAL SAVINGS BANK 8.875% usD 2,118,500.00 1.21
B 22/03/2017 Y 18/09/2018
1,000,000 MIE HOLDINGS CORP 9.750% 12/05/2016 ~ USD 1,052,500.00  0.60 700,000 SRI LANKA GOVERNMENT usD 732,375.00  0.41
INTERNATIONAL BOND 6.000%
11,559,055.40 6.54 14/01/2019
. 600,000 SRI LANKA GOVERNMENT usD 624,750.00 0.35
Indie INTERNATIONAL BOND 6.250%
300,000 AXIS BANK LTD/DUBAI 5.125% 05/09/2017  USD 317,073.90  0.18 27io712021
600,000 BANK OF BARODA/LONDON 4.875% USD 61584540 035 3,475,625.00  1.97
23/07/2019 Kanada
300,000 ICICI BANK LTD 31/10/2016 FRN usD 290,934.00  0.16
300,000 ICICI BANK LTD/DUBAI 4.700% 21/02/2018  USD 311,501.70 0.18 679,000 NEXEN INC 6.400% 15/05/2037 usb 781,192.22 0.44
N 1,000,000 PTTEP CANADA INTERNATIONAL UsD 1,097,086.00 062
s N oLCo U s 0 e o
) - o y: B ..
1,780,000 RELIANCE INDUSTRIES LTD 10.500% UsD 2.510,864.44 1.43 1,878,278.22 1.06
06/08/2046 Thajsko
1,400,000 RELIANGE INDUSTRIES LTD 8.250% UsD 172448640 098
15/01/2027 BANGKOK BANK PCL/HONG KONG
1,250,000 usD 1,612,500.00  0.92
800,000 RELIANCE INDUSTRIES LTD 9.375% usb 1,049,977.60 0.59 9.025% 15/03/2029
24/06/2026 100,000 KASIKORNBANK PCL 8.250% 21/08/2016 ~ USD 112,057.10  0.06
500,000 STATE BANK IND 4.125% 01/08/2017 usD 517,189.00  0.29 172455710  0.98
8,431,695.39 4.77 e :
. Japonsko
Singapur s , OMO MITS CIAL GRO
1,250,000 SUMITOMO MITSUI FINANCIAL GROUP usD 1,251,161.25 0.71
950,000 Egﬁ BANK LTD/SINGAPORE 21/09/2022  ysp 974,782.65 0.55 INC 4.436% 02/04/2024
400,000 OLAM INTERNATIONAL LTD 7.500% USD 43000000  0.24 1,251,161.25  0.71
12/08/2020 _
250,000 OVERSEA-CHINESE BANKING CORP LTD  ysp 24879100 044 Filipiny
11/03/2023 FRN
300,000 OVERSEA-CHINESE BANKING 15/11/2022 ysp 307,320.00 047 300,000 PETRON CORP 31/12/2049 FRN usD 304,500.00 0.17
5“.6'}”5 [F,Fg\{, ERSEAS BANK LTD 19/08/2024 200,000 POWER SECTOR 9.625% 15/05/2028 usD 284,250.00  0.16
2,350,000 e usD 2,325,795.00  1.33 588,750.00 0.33
1,300,000 UOB CAYMAN LTD FRN 31/12/2049 EMTN ~ USD 1,365,00000  0.77 Vietnam
800,000 YANLORD LAND GROUP LTD 10.625% USD 850,000.00  0.48
29/03/2018 300,000 VIETNAM JOINT STOCK COMMERCIAL usb 315,750.00 0.18
6,501,688.65 3.68 BANK FOR INDUSTRY AND TRADE
8.000% 17/05/2017
Bermudy 315,750.00 0.18
9
700,000 (235"}(';1'/“2(?1”& & GAS GROUP LTD 5.250% usD 703,500.00  0.40 Mongolsko
400,000 EH'N{} RES%RZES GAS GROUP LTD usb 397,49360  0.23 220,000 MONGOLIA GOVERNMENT usb 17682500  0.10
-500% 05/04/20; INTERNATIONAL BOND 5.125%
400,000 HANG FUNG GOLD TECHNOLOGY LTD usD 2.000.00 0.00
" 9.250% 17/10/2014 ' 051212022
250%
1,950,000 LI & FUNG LTD 5.250% 13/05/2020 usD 2,088,726.90  1.18 176,825.00  0.10
2,600,000 NOBLE GROUP LTD 6.750% 29/01/2020 usD 2,808,000.00  1.59 150 94213099 9053
5,999,720.50  3.40 - - — SRS :
. Portfolio cennych papiri celkem 174,367,090.99 98.70
Nizozemsko
1,650,000 HYVA GLOBAL BV 8.625% 24/03/2016 usD 1,652,062.50  0.94
400,000 INDO ENERGY FINANCE I BV 6.375% usD 318,000.00 0.18
24/01/2023
300,000 LISTRINDO CAPITAL BV 6.950% USD 31650000  0.18
21/02/2019

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financ¢ni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund Asian Debt (Hard Currency)

(Vyjadreno v USD)
Finanéni derivaty k 31/03/2014

K vyplaté K uhradé Datum Zavazky Nerealizovany
splatnosti v USD zisk nebo

(ztrata)

v USD

Ménové forwardy

3,085,667.05 AUD 2,751,784.59 USD 03/04/2014 2,751,784.59 107,965.09
19,876,432.26 EUR 27,377,021.20 USD 03/04/2014 27,377,021.20 17,625.22
129,524.73 SGD 102,026.35 USD 03/04/2014 102,026.35 971.25
143,717.45 USD 104,075.25 EUR  03/04/2014 143,717.45 275.98

7.54 USD 9.56 SGD 03/04/2014 7.54 (0.06)

806,185.16 USD 889,213.94 AUD 03/04/2014 806,185.16 (17,924.91)
2,345,949.33 USD 3,000,000.00 SGD 21/04/2014 2,345,949.33 (39,641.70)
Financni derivaty celkem 69,270.87

Prehled &istych aktiv k 31/03/2014
%

CHA
Portfolio cennych papiri celkem 174,367,090.99 98.70
Finanéni derivaty celkem 69,270.87  0.04
Hotovost v bance 384,009.02  0.22
Ostatni aktiva a pasiva 1,835,538.91  1.04
Cista aktiva celkem 176,655,909.79 100.00

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund Asian Debt (Local Bond)

(Vyjadreno v USD)

Statistika
Cista aktiva 31/03/2014 USD 26,263,704.86
30/09/2013 USD 26,073,492.75

30/09/2012 USD 94,224,578.06

Cista hodnota aktiv na akcii**

Capitalisation P (USD) 31/03/2014 USD 244.49
30/09/2013 USD 241.67
30/09/2012 USD 256.79

Distribution | (EUR) 31/03/2014 EUR 4,391.45
30/09/2013 EUR 4,503.28
30/09/2012 EUR 5,152.35

Pocet akcii

Capitalisation P (USD) 31/03/2014 82,666
30/09/2013 82,666
30/09/2012 292,177

Distribution | (EUR) 31/03/2014 1,000
30/09/2013 1,000
30/09/2012 2,896

Dividendy

Distribution | (EUR) 16/12/2013 EUR 92.50

Distribution | (EUR) 23/04/2013 EUR 145.35

Poplatek za spravu v %*

Capitalisation P (USD) 31/03/2014 1.34%
Distribution | (EUR) 31/03/2014 0.88%
Ukazatel obratkovosti 31/03/2014 (54.10%)

portfolia v %*

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financ¢ni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund Asian Debt (Local Bond)

(Vyjadreno v USD)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2014

Poznamky
Portfolio cennych papiri celkem 23,929,304.32
Dluhopisy a ostatni dluhové nastroje 23,929,304.32
Finanéni derivaty celkem 66,351.27
Ménové forwardy 66,351.27
Hotovost v bance 1,735,367.23
Marginalni vklady 225,187.57
Ostatni aktiva 4 1,348,406.06
Aktiva celkem 27,304,616.45
Bézna pasiva 4 (1,035,589.15)
Finanéni derivaty celkem (5,322.44)
Futures (5,322.44)
Pasiva celkem (1,040,911.59)
Cistd aktiva na konci obdobi 26,263,704.86

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L)

Pololetni zprava a neauditované financ¢ni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund Asian Debt (Local Bond)

(Vyjadreno v USD)

Portfolio cennych papirt k 31/03/2014

Pocet/
Nominalni
hodnota

Prevoditelné cenné papiry a nastroje penézniho trhu prijaté ke
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném

Nazev

fizeném trhu

Ména

Trzni hodnota

v USD

Dluhopisy a ostatni dluhové nastroje

%
CHA

874,000,000
850,000,000
425,000,000

2,000,000,000

3,000,000,000
6,000,000,000
1,000,000,000
10,500,000,000
8,320,000,000
2,307,000,000
6,000,000,000
2,000,000,000

3,500,000,000

1,703,000
1,085,000
1,000,000

250,000

200,000
20,000,000

6,000,000
17,000,000
10,082,000

6,000,000

28,300,000

200,000
5,500,000

5,000,000
1,000,000

8,800,000

200,000

Jizni Korea

KOREA TREASURY BOND 2.750%
10/06/2016
KOREA TREASURY BOND 4.000%

10/12/2031
KOREA TREASURY BOND 4.750%
10/12/2030
KOREA TREASURY BOND 5.750%
10/09/2018

Indonésie

INDONESIA TREASURY BOND 11.000%
15/10/2014
INDONESIA TREASURY BOND 6.625%

15/05/2033
INDONESIA TREASURY BOND 7.000%
15/05/2022
INDONESIA TREASURY BOND 7.000%
15/05/2027
INDONESIA TREASURY BOND 7.875%

15/04/2019
INDONESIA TREASURY BOND 8.250%
15/06/2032
INDONESIA TREASURY BOND 8.375%
15/03/2024
INDONESIA TREASURY BOND 9.000%

15/03/2029
INDONESIA TREASURY BOND 9.500%
15/05/2041

Singapur

SINGAPORE GOVERNMENT BOND

2.500% 01/06/2019
SINGAPORE GOVERNMENT BOND

2.875% 01/09/2030
SINGAPORE GOVERNMENT BOND

3.250% 01/09/2020
UNITED OVERSEAS BANK LTD 19/09/2024
FRN EMTN

Thajsko

THAI OIL PCL 4.875% 23/01/2043
THAILAND GOVERNMENT BOND 3.250%
16/06/2017

THAILAND GOVERNMENT BOND 3.580%
17/12/2027

THAILAND GOVERNMENT BOND 3.625%
16/06/2023

THAILAND GOVERNMENT BOND 3.650%

17/12/2021
THAILAND GOVERNMENT BOND 3.775%
25/06/2032
THAILAND GOVERNMENT BOND 3.875%
13/06/2019

Hongkong

CRCC YUXIANG LTD 3.500% 16/05/2023
HONG KONG GOVERNMENT BOND
0.550% 05/12/2022

HONG KONG GOVERNMENT BOND
1.190% 06/12/2021

HONG KONG GOVERNMENT BOND

2.070% 26/08/2026
HONG KONG GOVERNMENT BOND

2.160% 09/12/2019

Malajsie
AMBB CAPITAL LTD 31/12/2049 FRN

KRW
KRW
KRW
KRW

IDR
IDR
IDR
IDR
IDR
IDR
IDR
IDR
IDR

SGD
SGD
SGD
usbD

usb

THB
THB
THB
THB
THB

usbD
HKD

HKD
HKD
HKD

usb

819,731.45
827,432.62
450,690.85

2,079,875.99

4,177,730.91

269,630.28
427,816.90

82,746.48
813,380.28
738,619.72
196,480.85
542,693.66
183,197.18

330,589.79

3,585,155.14

1,419,408.62
837,701.45
856,099.56

247,425.00

3,360,634.63

172,089.40
627,321.82

177,515.10
522,236.96
312,616.28
175,471.89

901,488.47

2,888,739.92

184,822.00
615,938.60

604,013.12
122,892.85

1,160,740.54

2,688,407.11

203,916.00

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.

3.12
3.15
1.72

7.91

15.90

1.03
1.63
0.32
3.09
2.80
0.75
2.06
0.70
1.26

13.64

5.41
3.19
3.26

0.94

12.80

0.66
2.39

0.68
1.99
1.19
0.67

3.42

11.00

0.70
235

Pocet/ Nazev Ména TrZni hodnota %
Nominalini v USD CHA
hodnota

1,164,000 MALAYSIA GOVERNMENT BOND 3.892%  pMyR 336,648.19 1.28
15/03/2027

2,500,000 ':"5'7(';'7“/\2((?;/: GOVERNMENT BOND 4.160%  MYR 772,322.77 294

1,409,000 MALAYSIA GOVERNMENT BOND 4.378%  \yR 442,856.19 1.69
29/11/2019

200,000 PUBLIC BANK BHD 22/08/2036 FRN usD 207,872.80 0.79

200,000 SBB CAPITAL CORP 31/12/2049 FRN usD 205,000.00 0.78

2,168,615.95 8.26
Filipiny

18,265,000 PHILIPPINE GOVERNMENT BOND 5.875%  pnp 44080538 168
01/03/2032

8,120,000 PHILIPPINE GOVERNMENT BOND 6.125%  ppp 19602670  0.75

24/10/2037

25,000,000 PHILIPPINE GOVERNMENT PHP 530,995.65  2.02
INTERNATIONAL BOND 3.900%
26/11/2022

1,167,827.73 4.45
Panenské ostrovy

200,000 AGEAS CAPITAL ASIA LTD 4.125% usD 179,987.56 0.69
25/04/2023

250,000 CMHI FINANCE BVI CO LTD 7.125% usb 281,740.00 1.07
18/06/2018

200,000 CNPC HK OVERSEAS CAPITAL 4.500% usD 208,547.80 0.79
28/04/2021

200,000 TRILLION CHANCE LTD 8.500% usD 194,000.00 0.74
10/01/2019

864,275.36  3.29
Kajmanské ostrovy

200,000 CHINA OVERSEAS FINANCE CAYMAN Il ysp 186,672.40 0.71
LTD 6.375% 29/10/2043

200,000 FANTASIA HOLDINGS GROUP CO LTD usD 183,361.60 0.70
10.625% 23/01/2019

200,000 MOON WISE GLOBAL LTD PERP FRN usD 187,500.00 0.71

200,000 SUN HUNG KAI PROPERTIES CAPITAL usbD 206,758.20 0.79

MARKET LTD 4.500% 14/02/2022 EMTN
764,292.20 2.91

Spojené staty americké

300,000 RELIANCE HOLDINGS USA INC 4.500% usD 303,701.10 1.16
19/10/2020
303,701.10 1.16
Tchaj-wan
300,000 CTBC BANK CO LTD HK 31/12/2049 FRN usb 300,000.00 1.14
300,000.00 1.14
Kanada
200,000 PTTEP CANADA INTERNATIONAL usD 219,417.20 0.84

FINANCE LTD 5.692% 05/04/2021 EMTN
219,417.20 0.84

Cina

200,000 EASTERN CREATION INVESTMENT usD 200,600.00 0.76
HOLDINGS LTD 3.625% 20/03/2019

200,600.00 0.76

22,689,397.25 86.39
Ostatni prevoditelné cenné papiry a nastroje penézniho trhu

Dluhopisy a ostatni dluhové nastroje

2.30
0.47

4.42

10.24

0.78

Filipiny
10,140,000 gr/gqlzgl:\f GOVERNMENT BOND 5.875% pHp 24721702 094
10,000,000 ;’;{)‘—1';"22'1":35 GOVERNMENT BOND 7.000%  pHp 24186152  0.92
5,000,000 5’;2%22'3’:‘55 GOVERNMENT BOND 8.125%  pHp 143,959.75 0.55

633,038.29 2.41
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund Asian Debt (Local Bond)

(Vyjadreno v USD)
Portfolio cennych papirt k 31/03/2014

Pocet/ Nazev Ména Trzni hodnota % Podet Nazev Ména Zavazky Nerealizovany

Nominalni v USD CHA v USD zisk nebo (ztrata)

hodnota v USD

Malajsie (4) ?;Jg)l\z(;?OTE (CBT)FUTURE  ysp 494,000.00 2,686.60
2,000,000 241/?2—3\2((?1“; GOVERNMENT BOND 3.314%  MYR 606,868.78 2.31

606,868.78  2.31 1,559,750.00 (5,322.44)

Finanéni derivaty celkem 61,028.83
1,239,907.07  4.72

Portfolio cennych papirti celkem 23,929,304.32 91.11 . o i
Prehled ¢istych aktiv k 31/03/2014

Finanéni derivaty k 31/03/2014 %

CHA

K vyplats K Ghrads Datum Zavazky Nerealizovany Portfolio cennych papiri celkem 23,929,304.32 91.11

splatnosti v USD zisk nebo| Financni derivaty celkem 61,028.83  0.23

(\ft[fé?g Hotovost v bance 1,735367.23  6.61

Ostatni aktiva a pasiva 538,004.48  2.05

Ménové forwardy Cista aktiva celkem 26,263,704.86 100.00
1,331,821.47 USD 8,100,000.00 CNH 29/10/2014 1,331,821.47 33,983.31
3,700,000.00 MYR 1,109,278.97 USD 10/04/2014 1,109,278.97 23,117.45
1,818,000,000.00 KRW 1,685,424.51 USD  10/04/2014  1,685,424.51 21,851.23
2,395,050,000.00 KRW 2,223,887.71 USD 10/06/2014 2,223,887.71 18,290.57
2,095,000.00 SGD 1,653,060.66 USD 07/05/2014 1,653,060.66 12,887.68
32,000,000.00 INR 518,916.11 USD  10/06/2014 518,916.11 7,917.41
3,740,000.00 MYR 1,133,024.33 USD  10/06/2014  1,133,024.33 6,759.14
5,350,000,000.00 IDR 464,983.38 USD  10/04/2014 464,983.38 5,263.43
16,800,000.00 THB 513,226.49 USD 10/04/2014 513,226.49 4,462.56
25,580,000.00 PHP 565,365.64 USD  10/06/2014 565,365.64 4,084.84
51,174.49 USD 310,892.00 CNH  15/04/2014 51,174.49 1,153.71
518,806.74 USD 16,800,000.00 THB  10/04/2014 518,806.74 1,117.69
8,320,000.00 HKD 1,072,040.59 USD 07/05/2014 1,072,040.59 669.98
158,160.07 USD 4,800,000.00 TWD  10/04/2014 158,160.07 507.83
40,368.70 USD 1,800,000.00 PHP  10/04/2014 40,368.70 239.01
1,800,000.00 PHP 40,008.89 USD  10/04/2014 40,008.89 120.80
4,600,000.00 TWD 151,830.21 USD 10/06/2014 151,830.21 (459.40)
310,892.00 CNH 50,566.27 USD 15/04/2014 50,566.27 (545.49)
254,402.23 USD 8,300,000.00 THB  10/06/2014 254,402.23 (663.75)
4,800,000.00 TWD 158,756.41 USD  10/04/2014 158,756.41 (1,104.17)
472,472.69 USD  5,489,900,000.00 IDR 10/06/2014 472,472.69 (4,777.12)
1,124,551.70 USD 3,700,000.00 MYR  10/04/2014 1,124,551.70 (7,844.72)
1,695,491.87 USD  1,818,000,000.00 KRW 10/04/2014  1,695,491.87 (11,783.87)
8,100,000.00 CNH 1,318,271.84 USD 29/10/2014  1,318,271.84 (20,433.69)
441,783.65 USD  5,350,000,000.00 IDR  10/04/2014 441,783.65 (28,463.16)
Pocet Néazev Ména Zavazky Nerealizovany
v USD zisk nebo (ztrata)
v USD

Urokové futures

8) US LONG BOND (CBT) FUTURE = ysp 1,065,750.00 (8,009.04)
19/06/2014

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund Belgian Government Euro

(Vyjadreno v EUR)

Statistika
Cista aktiva 31/03/2014 EUR 77,138,627.94
30/09/2013 EUR 82,628,173.44

30/09/2012 EUR 102,566,169.09

Cista hodnota aktiv na akcii**

Capitalisation P (EUR) 31/03/2014 EUR 1,322.59
30/09/2013 EUR 1,271.23
30/09/2012 EUR 1,259.98

Distribution P (EUR) 31/03/2014 EUR 1,808.34
30/09/2013 EUR 1,753.50
30/09/2012 EUR 1,766.98

Pocet akcii

Capitalisation P (EUR) 31/03/2014 37,499
30/09/2013 41,680
30/09/2012 51,249

Distribution P (EUR) 31/03/2014 15,231
30/09/2013 16,905
30/09/2012 21,502

Dividendy

Distribution P (EUR) 16/12/2013 EUR 15.65

Distribution P (EUR) 23/04/2013 EUR 30.30

Distribution P (EUR) 23/04/2012 EUR 33.50

Poplatek za spravu v %*

Capitalisation P (EUR) 31/03/2014 0.85%
Distribution P (EUR) 31/03/2014 0.85%
Ukazatel obratkovosti 31/03/2014 26.40%

portfolia v %*

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financ¢ni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund Belgian Government Euro

(Vyjadreno v EUR)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2014

Poznamky
Portfolio cennych papiri celkem 74,777,868.66
Dluhopisy a ostatni dluhové nastroje 74,777,868.66
Hotovost v bance 2,048,496.49
Ostatni aktiva 4 528,350.04
Aktiva celkem 77,354,715.19
Bé&zna pasiva 4 (216,087.25)
Pasiva celkem (216,087.25)
Cisté aktiva na konci obdobi 77,138,627.94

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund Belgian Government Euro

(Vyjadreno v EUR)
Portfolio cennych papirt k 31/03/2014

Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA
hodnota

Prevoditelné cenné papiry a nastroje penézniho trhu prijaté ke
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném
fizeném trhu

Dluhopisy a ostatni dluhové nastroje

Belgie
1,693,000 25;2/';)";3G0VERNMENT BOND 2.250%  EUR 1,727,909.59  2.24
997,000 25;2/';)“;4G0VERNMENT BOND 2.600%  EUR 1,031,865.11  1.34
4,580,000 ggtg;zli)“fGGOVERNMENT BOND 2.750%  EUR 480432854  6.23
686,000 Sgtg;zngOVERNMENT BOND 3.000%  EUR 755,169.33  0.98
2,744,463 ES(L]S/';MGGOVERNMENT BOND 3.250%  EUR 2,943,573.71  3.82
2,098,000 25'6(63/';)’\1'7GOVERNMENT BOND 3.500%  EUR 2,298,380.04  2.98
970,000 25;2;;)“:5G0VERNMENT BOND 3.750%  EUR 1,081,69549  1.40
5,248,959 g;;g/';)“goGOVERNMENT BOND 3.750%  EUR 6,031,526.14  7.82
3,882,000 25'6(33/';)’\1'7GOVERNMENT BOND 4.000%  EUR 4,292,28858  5.56
4,823,000 25'6?/';)’\1'8G0VERNMENT BOND 4.000%  EUR 5447,964.34  7.06
3,783,000 2;;?/';)“1'9G0VERNMENT BOND 4.000%  EUR 4,342,43042 563
5,680,000 Egtg;%“ngOVERNMENT BOND 4.000%  EUR 6,647,531.03  8.62
2,556,000 ggtg;zlngOVERNMENT BOND 4.000%  EUR 2,972,960.38  3.85
3,182,000 285/'65/';)'\21G0VERNMENT BOND 4.250%  EUR 3,866,162.04  5.01
3,564,000 gglag;zli)“gFOVERNMENT BOND 4.250%  EUR 4,232,570.87  5.49
3,756,000 25;?);)“;2G0VERNMENT BOND 4.250%  EUR 4,469,114.16  5.79
870,000 ESE/(LJEI';)'\SGGOVERNMENT BOND 4.500%  EUR 1,058,580.92  1.37
4,906,114 Egtg;%hngVERNMENT BOND 5.000%  EUR 6,468,956.42  8.39
4,947,000 2;;?);)“;8GOVERNMENT BOND 5.500%  EUR 6,644,216.71 8.61
3,128,000 ESEIBS;;)“?YGOVERNMENT BOND 5.500%  EUR 3,660,635.84  4.75
74,777,868.66 96.94
74,777,868.66 96.94
Portfolio cennych papirdi celkem 74,777,868.66 96.94

Prehled &istych aktiv k 31/03/2014
%

CHA
Portfolio cennych papiri celkem 74,777,868.66  96.94
Hotovost v bance 2,048,496.49  2.66
Ostatni aktiva a pasiva 312,262.79  0.40
Cista aktiva celkem 77,138,627.94 100.00

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund Dollar

(Vyjadreno v USD)

Statistika

Cista aktiva 31/03/2014 USD 75,400,024.79 Ukazatel obratkovosti 31/03/2014 (32.12%)
30/09/2013 USD 90,033,192.68 portfolia v %*
30/09/2012 USD 120,826,132.01

Cista hodnota aktiv na akcii**

Capitalisation | (USD) 31/03/2014 USD -
30/09/2013 USD 21,913.27
30/09/2012 USD 22,452.83

Capitalisation P (USD) 31/03/2014 USD 1,099.43
30/09/2013 USD 1,080.35
30/09/2012 USD 1,111.29

Capitalisation X (USD) 31/03/2014 USD 1,087.73
30/09/2013 USD 1,069.39
30/09/2012 USD 1,101.14

Distribution P (USD) 31/03/2014 USD 333.47
30/09/2013 USD 330.13
30/09/2012 USD 343.96

Pocet akcii

Capitalisation | (USD) 31/03/2014 -
30/09/2013 9
30/09/2012 20

Capitalisation P (USD) 31/03/2014 44,892
30/09/2013 54,344
30/09/2012 71,580

Capitalisation X (USD) 31/03/2014 9,543
30/09/2013 10,901
30/09/2012 10,222

Distribution P (USD) 31/03/2014 46,972
30/09/2013 58,943
30/09/2012 85,996

Dividendy

Distribution P (USD) 16/12/2013 USD 2.45

Distribution P (USD) 23/04/2013 USD 4.40

Distribution P (USD) 23/04/2012 USD 6.30

Poplatek za spravu v %*

Capitalisation P (USD) 31/03/2014 0.90%

Capitalisation X (USD) 31/03/2014 1.00%

Distribution P (USD) 31/03/2014 0.90%

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund Dollar

(Vyjadreno v USD)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2014

Poznamky
Portfolio cennych papiri celkem 69,608,228.46
Dluhopisy a ostatni dluhové nastroje 69,608,228.46
Finanéni derivaty celkem 354,450.12
Swapy urokového selhani 51,353.57
Urokové swapy 303,096.55
Hotovost v bance 4,785,843.27
Marginalni vklady 609,708.13
Ostatni aktiva 4 615,949.39
Aktiva celkem 75,974,179.37
Bézna pasiva 4 (387,168.11)
Finanéni derivaty celkem (186,986.47)
Swapy celkovych vynost (88,299.26)
Futures (98,687.21)
Pasiva celkem (574,154.58)
Cistd aktiva na konci obdobi 75,400,024.79

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund Dollar

(Vyjadreno v USD)

ING (L)

. . -
Portfolio cennych papirt k 31/03/2014
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni v USD CHA Nominalni v USD CHA
hodnota hodnota
. . . . . . . I e oo TIME WARNER CABLE INC 6.750%
Pfevoditelné cenné papiry a nastroje penézniho trhu prijaté ke 200,000 | - o6/2039 ° usb 23704460 031
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném 2,120,000 ?';:)BE/DS%T(;*JZE&;REASURY NOTE/BOND  ysp 2,030,894.28  2.69
.000%
fizeném trhu 5,620,000 UNITED STATES TREASURY NOTE/BOND  ysp 530299828  7.04
1.750% 15/05/2022
7,400,000 UNITED STATES TREASURY NOTE/BOND  jsp 715487500 950
. . 4 A . 2.000% 15/02/2022
Dluhopisy a ostatni dluhové nastroje 640,000 UNITED STATES TREASURY NOTE/BOND s 682,65024  0.91
iana sta ok 3.125% 15/05/2019
Spojené staty americké 1,970,000 UNITED STATES TREASURY NOTE/BOND  jsp 210682241 279
3.250% 31/03/2017
100,000 ALTRIA GROUP INC 10.200% 06/02/2039  USD 164,103.10 022 4.670.000 UNITED STATES TREASURY NOTE/BOND U 68459375 622
300,000 AON CORP 3.125% 27/05/2016 usD 311,827.50  0.41 P 3 500% 15/02/2039 o
105,000 ARCHER-DANIELS-MIDLAND CO 5.935%  (sp 12369210  0.46 7,510,000 UNITED STATES TREASURY NOTE/BOND  jsp 816946812  10.84
01/10/2032 3.625% 15/02/2021
100,000 AT&T INC 2.375% 27/11/2018 usD 100,496.90  0.13 1,610,000 ;";;2'@”@7@5@1“’*8“” NOTE/BOND  ysp 205954259 273
300,000 AT&T INC 2.950% 15/05/2016 usD 312,412.80 0.41 3,260,000 U‘NITETD STATES TREASURY NOTE/BOND  ysp 4,389,792.12 5.83
250,000 BANK OF AMERICA CORP 15/01/2019 FRN  USD 252,797.50  0.34 6.125% 15/11/2027
100,000 BANK OF AMERICA CORP 2.600% usD 10039450 0.3 2,738,000 UNITED STATES TREASURY NOTE/BOND  ysp 3,799,829.26  5.04
" 15/01/2019 o : 6.250% 15/05/2030
100,000 BANK OF AMERICA CORP 4.875% USD 10045500 043 200,000 US BANCORP 3.000% 15/03/2022 usD 198,258.60  0.26
01/04/2044 50,000 VALLEY NATIONAL BANCORP 5.125% usD 5174840 007
500,000 BANK OF AMERICA CORP 5.650% usD 565,217.00 0.75 27/09/2023
01/05/2018 100,000 VERIZON COMMUNICATIONS INC usb 10501950 0.4
200,000 BERKSHIRE HATHAWAY FINANCE CORP  ysp 202,446.20 0.27 14/09/2018 FRN
1.600% 15/05/2017 100,000 VERIZON COMMUNICATIONS INC 2.500%  sp 103547.00 0.4
500,000 CIGNA CORP 4.000% 15/02/2022 usD 518,472.50  0.69 15/09/2016 .
250,000 CITIGROUP INC 1.300% 15/11/2016 usb 24987050  0.33 300,000 YE';;%ZOOI}‘ESOMMUN'CAT'ONS INC 3.650%  usD 319,359.60 042
200,000 CITIGROUP INC 6.000% 31/10/2033 usD 21599860  0.29 400,000 VERIZON COMMUNICATIONS INC 6.550%  ysp 48677400 065
15/09/2043
200,000 CITIGROUP INC 8.500% 22/05/2019 usD 254,816.00  0.34 281000 VERIZON GLOBAL FUNDING CORP USD 57160330 0.4
150,000 COMCAST CORP 4.750% 01/03/2044 usD 152,254.95  0.20 Y 7.750% 01/12/2030 '
415,000 CONOCOPHILLIPS HOLDING CO 6.950%  ysp 553,183.38  0.73 200,000 VIACOM INC 5.250% 01/04/2044 usD 204,348.80  0.27
15/04/2029 WASTE MANAGEMENT INC 6.100%
100,000 5856?232”3“”“”"3”'0”5 INC 2.950% USD 0126420 0.12 300,000 WASTE M usD 346,840.50  0.46
WEBSTER FINANCIAL CORP 4.375%
300,000 SS;(OIC;S%MUNICATIONS INC 5.500% UsD 31088220 042 150,000 15/02’20234 : 3 usD 148,459.35  0.20
150,000 2';5;}5 3%‘2‘/2%/?: CORPMTNSBEFR  ysp 154,949.25  0.21 100,000 ‘f’sl/laélégzoPARTNER LP0.200% usb 11010560 0.15
-250% ZIONS BANCORPORATION 4.5009
200,000 DIRECTV HOLDINGS LLC / DIRECTV USD 20436560  0.27 250,000 13?06?2023 CORPORATION 4.500% usb 249,530.50  0.33
FINANCING CO INC 2.400% 15/03/2017
150,000 DOMINION RESOURCES INC 5.200% USD 167.488.95 022 54,551,853.49 72.36
15/08/2019 . . - .
400,000 DUKE ENERGY CORP 5.050% 15/09/2019  USD 44601640  0.59 Nadlna'rodr:! a mezinarodni
100,000 EXELON GENERATION CO LLC 5.200% usD 10931080  0.14 spolecnosti
01/10/2019 1,500,000 g;;igfmeVELOPMENT BANK 3.000%  ysp 1,506,420.00 2.00
162,000 EXELON GENERATION CO LLC 5.600% usD 168,910.92 0.22
15/06/2042 2,500,000 '15;?3;’(:52? INVESTMENT BANK 2.875%  ysp 2,566,425.00  3.40
100,000 FIFTH THIRD BANCORP 2.300% usD 99,301.80 0.13
01/03/2019 1,300,000 LNZT;FE/-/?“SE';/'EQ’; DEVELOPMENT BANK  ysp 1,441,987.30 1.91
200,000 FIFTH THIRD BANCORP 4.300% USD 202,763.00 027 250%
16/01/2024 2,000,000 INTER-AMERICAN DEVELOPMENT BANK  ysp 2,631,446.00 3.49
200,000 FIVE CORNERS FUNDING TRUST 4.419%  ysp 20495140 027 7.000% 15/06/2025
15/11/2023 8,146,278.30 10.80
250,000 FREEPORT-MCMORAN COPPER & GOLD  ygsp 253,688.00 0.34 ’ ’
INC 2.150% 01/03/2017 Kanada
250,000 FREEPORT-MCMORAN COPPER & GOLD  ysp 23904325 032
INC 3.875% 15/03/2023 300,000 BANK OF MONTREAL 2.375% 25/01/2019  USD 301,402.80 0.40
GENERAL ELECTRIC CAPITAL CORP ' . e ’
492,000 6.750% 15/03/2032 usb 632,580.14 084 1,000,000 (P:igxg“AC:g;;“Ez‘%BZZ%’;‘?W'CK usD 1,117,720.00 1.48
HUNTINGTON NATIONAL BANK 2.200% :200%
300,000 42019 °usb 20632830 0.39 1,000,000 PROVINCE OF QUEBEC CANADA 4625% - usp 1,116,610.00 148
150,000 3‘1:/’\3(50/2RSA5N CHASE & CO 4.750% usbD 155,665.20 0.21 500,000 T;?,]\;Izr\(‘)?g OF QUEBEC CANADA 5.125%  ysp 554.460.00 0.74
250,000 KINDER MORGAN ENERGY PARTNERS usD 249,640.50 0.33
LP 2.650% 01/02/2019 3,090,192.80 4.10
150,000 KINDER MORGAN ENERGY PARTNERS usD 176,160.00 0.23 )
LP 6.850% 15/02/2020 Nizozemsko
300,000 KRAFT FOODS INC 6.875% 26/01/2039 usD 386,776.20  0.51
’ . ' BANK NEDERLANDSE GEMEENTEN D 7 320. 74
300,000 TQ&&Z%ZETA'L HOLDINGS INC 3.875%  ysb 309,309.60  0.41 500,000 2 60% 31/01/2017 EMTN us 857.32000 0
ENEL FINANCE INTERNATIONAL NV
400,000 (,\),I1,?§3,?2T(,;2?N PETROLEUM CORP 5.125%  Usp 4473880 058 200,000 ENELFINANCE 1N usD 208,950.00  0.28
LYONDELLBASELL INDUSTRIES NV
300,000 MARSH & MCLENNAN COS INC 4.800%  ysp 32705130 043 252,000 0% 15/04/2019 usb 280,59167 037
15/07/2021 345,000 SIEMENS usD 38553060  0.51
150,000 MORGAN STANLEY 4.875% 01/11/2022 usD 157,617.60 0.21 FINANCIERINGSMAATSCHAPPIJ NV
200,000 NBC UNIVERSAL 5.150% 30/04/2020 usD 22594720  0.30 5.750% 17/10/2016
300,000 NEWS AMERICA INC 5.650% 15/08/2020 usD 343,851.90 0.46 1,432,392.27 1.90
200,000 NORDSTROM INC 6.250% 15/01/2018 usD 230,173.00  0.31 Mexiko
35,000 PHARMACIA CORP 6.600% 01/12/2028 usD 4508896  0.06 5
300,000 SABMILLER HOLDINGS INC 4.950% USD 314.127.00 0.42 300,000 AMERICA MOVIL SAB DE CV 5.625% usD 340,125.00 0.45
" 15/01/2042 e : 15/11/2017
100,000 SOUTHERN CO 2.450% 01/09/2018 usD 101,417.60  0.13
Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L)

Pololetni zprava a neauditované financ¢ni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund Dollar

(Vyjadreno v USD)

Portfolio cennych papirt k 31/03/2014
Pocet/ Nazev Ména TrZni hodnota % Pocet Nazev Datum Ména Predpokladan Nerealizovany
Nominalni v USD CHA splatnosti 4 hodnota zisk nebo
hodnota (ztrata)
v USD
250,000 PETROLEOS MEXICANOS 6.375% usD 269,687.50  0.36 Swapy celkovych vynost
23/01/2045
609,812.50  0.81 1,300,000 IE?O'SI'\I/RVSSINDEX usD 1,300,000.00 (3,083.91)
ronee 1o
o 22,700, D 22,700,000. ,215.
200,000 BPCE SA 5.150% 21/07/2024 ) 198,967.80  0.26 00,000 o TRUU INDEX us| 00,000.00 (85,215.35)
200,000 EDF SA 6.950% 26/01/2039 usb 253,692.00  0.34 JLONG/
150,000 PERNOD-RICARD SA 4.250% 15/07/2022  USD 154,050.30  0.20 (88,299.26)
606,719.10  0.80
Bermudy
500,000 QTEL INTERNATIONAL FINANCE LTD usb 45375000  0.60
8.:875% 31/01/2028 Podet Na Mé Zavazky Nerealizovany
ocel azev &na
. 453,750.00  0.60 v USD zisk nebo (ztrata)
Spanélsko v USD
300,000 TELEFONICA EMISIONES SAU 5.134% usD 324,337.50 0.43
27/04/2020
324,337.50 0.43 Urokové futures
Lucembursko
70) US LONG BOND (CBT) FUTURE  ysp 9,325,312.50 (70,079.10)
100,000 SES 3.600% 04/04/2023 usb 96,921.00  0.13 19/06/2014
5) US ULTRA BOND (CBT) FUTURE ygp 2,167,031.25 39,458.09
96,921.00 0.13 ) 010672014 ( )
54) ;J;Je?:[f;?OTE (CBT) FUTURE  ysp 6,669,000.00 36,269.10
69,312,256.96 91.93
Ostatni bfevoditelné A 3 sstroi s3niho trh 10) ;J;;J;OT‘?TE (CBT)FUTURE  ysp 2,195,625.00 (937.50)
statni prevoditeine cenne papiry a nastroje peneznino trnu
P papiry ie p 33 US 5YR NOTE (CBT) FUTURE usD 3,925,453.13 (24,481.62)
30/06/2014
Dluhopisy a ostatni dluhové nastroje
24,282,421.88 (98,687.21)
Izrael
250,000 ISRAEL GOVERNMENT AID BOND 5.500%  ysp 295,971.50 0.39 Finanéni derivaty celkem 167,463.65
18/09/2023
295,971.50 0.39
205971.50 039 = PFehled Cistych aktiv k 31/03/2014
Portfolio cennych papirdi celkem 69,608,228.46 92.32 o
CHA
Finanéni derivaty k 31/03/2014 Portfolio cennych papirti celkem 69,608,228.46  92.32
Finanéni derivaty celkem 167,463.65  0.22
Nazev Prodat/ Urol’(ové Datum ) Ména Pfe’dpokléda Hodnota swapu Hotovost v bance 4,785,843.27 6.35
Koupit mira splatnosti na hodnota v USD - - -
(%) Ostatni aktiva a pasiva 838,489.41  1.11
Swapy trokového selhani Cista aktiva celkem 75,400,024.79 100.00
CDX2I1658YCY9  Prodat 1000  20/06/2019 USD 3,570,000.00 54,409.30
01.000 SP
06/20/2019
SBILGB2LXXX
LONG
CDSUS  koupit 0250 20/12/2018  EUR 600,000.00 (3,055.73)
TREASURY N/B
4.875%
15/08/2016
51,353.57
Kvyplaté K uhradé (%) Datum Ména  Predpokladan Hodnota swapu
(%) splatnosti 4 hodnota v USD
Urokové swapy
Floating 2556  22/10/2032 usD 1,258,000.00 155,874.59
Floating 1.831 22/10/2022 usD 1,361,000.00 88,804.94
Floating 2105 22/11/2020 usD 7,125,000.00 85,957.43
Floating 2113 21/11/2020 usb 7,115,000.00 82,410.34
0.506 Floating ~ 22/10/2015 usD 2,230,000.00 3,913.11
0.882 Floating  22/10/2017 usb 784,000.00 (10,397.10)
2.855 Floating ~ 01/05/2042 usb 800,000.00 (103,466.76)
303,096.55

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L)

ING (L) - Renta Fund Emerging Markets Corporate Debt

(Vyjadreno v USD)

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

Statistika

Cista aktiva 31/03/2014 USD 124,913,623.08 Pocet akcii

30/09/2013 USD 140,995,448.82

30/09/2012 USD 99,779,980.78 Capitalisation X Hedged (EUR) 31/03/2014 1,044
. 30/09/2013 1,245
Cista hodnota aktiv na akcii** 30/09/2012 1,097
Capitalisation | (USD) 31/03/2014 USD 5,908.44 Distribution | Hedged (EUR) 31/03/2014 3,560

30/09/2013 USD 5,607.48 30/09/2013 3,560

30/09/2012 USD 5,572.18 30/09/2012 2,899
Capitalisation | Hedged (EUR) 31/03/2014 EUR 6,106.71 Dividendy

30/09/2013 EUR 5,797.24

30/09/2012 EUR 5,782.06 Distribution | Hedged (EUR) 11/02/2014 EUR 75.50
Capitalisation N Hedged (EUR) 31/03/2014 EUR 299.74 Distribution | Hedged (EUR) 14/11/2013 EUR 68.05

30/09/2013 EUR -

30/09/2012 EUR - Distribution | Hedged (EUR) 15/07/2013 EUR 60.20
Capitalisation P Hedged (EUR) 31/03/2014 EUR 299.06 Distribution | Hedged (EUR) 17/04/2013 EUR 61.70

30/09/2013 EUR 284.85

30/09/2012 EUR 286.09 Distribution | Hedged (EUR) 14/01/2013 EUR 67.60
Capitalisation X (USD) 31/03/2014 USD 289.64 Distribution | Hedged (EUR) 15/10/2012 EUR 71.05

30/09/2013 USD 276.21

30/09/2012 USD 277.13 Distribution | Hedged (EUR) 16/07/2012 EUR 59.75
Capitalisation X Hedged (EUR) 31/03/2014 EUR 287.16 Distribution | Hedged (EUR) 16/04/2012 EUR 75.90

30/09/2013 EUR 273.92

30/09/2012 EUR 275.81 Distribution | Hedged (EUR) 13/01/2012 EUR 79.50
Distribution | Hedged (EUR) 31/03/2014 EUR 5,116.65 Distribution | Hedged (EUR) 13/10/2011 EUR 65.55

30/09/2013 EUR 4,998.28

30/09/2012 EUR 5,239.85 Poplatek za spravu v %*
Pocet akcii Capitalisation | (USD) 31/03/2014 0.88%
Capitalisation | (USD) 31/03/2014 10,529 Capitalisation | Hedged (EUR) 31/03/2014 0.88%

30/09/2013 14,350

30/09/2012 9,603 Capitalisation N Hedged (EUR) 31/03/2014 0.92%
Capitalisation | Hedged (EUR) 31/03/2014 4,074 Capitalisation P Hedged (EUR) 31/03/2014 1.55%

30/09/2013 4,218

30/09/2012 2,674 Capitalisation X (USD) 31/03/2014 1.85%
Capitalisation N Hedged (EUR) 31/03/2014 6,608 Capitalisation X Hedged (EUR) 31/03/2014 1.85%

30/09/2013 -

30/09/2012 - Distribution | Hedged (EUR) 31/03/2014 0.88%
Capitalisation P Hedged (EUR) 31/03/2014 80 Ukazatel obratkovosti 31/03/2014 232.31%

30/09/2013 6,965 portfolia v %*

30/09/2012 17,162
Capitalisation X (USD) 31/03/2014 474

30/09/2013 702

30/09/2012 487

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund Emerging Markets Corporate Debt

(Vyjadreno v USD)
Finanéni vykazy
Vykaz cistych aktiv k 31/03/2014
Poznamky
Portfolio cennych papiri celkem 120,546,609.68
Akcie 934.73
Dluhopisy a ostatni dluhové nastroje 120,545,674.95
Finanéni derivaty celkem 25,710.95
Ménové forwardy 25,710.95
Hotovost v bance 2,837,345.58
Ostatni aktiva 4 2,705,646.70
Aktiva celkem 126,115,312.91
B&zna pasiva 4 (1,201,689.83)
Pasiva celkem (1,201,689.83)
Cisté aktiva na konci obdobi 124,913,623.08

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L)

ING (L) - Renta Fund Emerging Markets Corporate Debt

(Vyjadreno v USD)

. , -
Portfolio cennych papirt k 31/03/2014
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni v USD CHA Nominalni v USD CHA
hodnota hodnota
. . . . . . . I e oo 9
Prevoditelné cenné papiry a nastroje penézniho trhu prijaté ke 900,000 FPC FINANCE LTD 6.000% 28/06/2?19 usD 958,500.00  0.77
_ e " o 630,000 FRANSHION BRILLIANT LTD 5.750% usb 620,789.40 050
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném 19/03/2019
fizeném trhu 300,000 GERDAU TRADE INC 5.750% 30/01/2021  USD 307,500.00  0.25
400,000 GOLD FIELDS OROGEN HOLDING BVI usb 34600000 028
LTD 4.875% 07/10/2020
. 300,000 HLP FINANCE LTD 4.750% 25/06/2022 UsD 205.677.00 024
Akcie Y EMTN o :
Kazachstan 300,000 MEGA ADVANCE | 5.000% 12/05/2021 usD 310,790.40  0.25
600,000 OAS FINANCIAL LTD PERP FRN usD 564,000.00  0.45
1,479 BTA BANK JSC GDR usbD 934.73 0.00 50,000 PCCW-HKT CAPITAL NO 3 LTD 5.250% usD 52451.65 0.04
20/07/2015
93473 0.00 400,000 SKYSEA INTERNATIONAL CAPITAL usb 41845040 033
MANAGEMENT 4.875% 07/12/2021 EMTN
93473  0.00 1,100,000 TALENT YIELD INVESTMENTS LTD usD 109817510  0.87
. ; L. . 4,500% 25/04/2022
Dluhopisy a ostatni dluhové nastroje 435,000 TRILLION CHANCE LTD 8.500% usb 421,950.00  0.34
- - 10/01/2019
Kajmanské ostrovy 1,000,000 WANDA PROPERTIES INTERNATIONAL  ysp 100119000 079
CO LTD 7.250% 29/01/2024
500,000 ?;:}'EEZETSPERTY HOLDINGS LTD 8.375% ysp 492,127.75  0.39 600,000 WANDA PROPERTIES OVERSEAS LTD usD 58453080 047
4.875% 21/11/2018
475,000 g;gf;)?PERTY HOLDINGS LTD 8.875% ysp 48271875  0.39 750,000 YINGDE GASES INVESTMENT LTD usb 75000000  0.60
8.125% 22/04/2018
AMBER CIRCLE FUNDING LTD 3.250%
600,000 AMBER 1 o usD 552,816.00  0.44 10,908,460.45 8.73
BR MALLS INTERNATIONAL FINANCE LTD
200,000 BR MALLS 1Y usD 201,500.00  0.16 Lucembursko
200,000 g;g;ggzwzl FINANCE LTD 5.575% usb 195,000.00  0.16 700,000 BANK OF MOSCOW OJSC VIA usD 686,000.00  0.55
400000 BRASKEM FINANCE LTD 6.450% USD 40950000 033 KUZNETSKI CAPITAL 10/05/2017 FRN
P 03102/2024 e : 1,000,000 EVRAZ GROUP SA 6.500% 22/04/2020 usD 835,000.00  0.67
550,000 CENTRAL CHINA REAL ESTATE LTD usD 49905130  0.40 950,000 GAZPROM NEFT OAO VIA GPN CAPITAL  ysp 84312500  0.67
6.500% 04/06/2018 EMTN SA 4.375% 19/09/2022
800,000 CHINA OVERSEAS FINANCE CAYMAN Il ysp 79058640  0.63 880,000 GAZPROM NEFT OAO VIA GPN CAPITAL  ysp 86240000  0.69
LTD 5.375% 29/10/2023 SA 6.000% 27/11/2023
400,000 CHINA OVERSEAS FINANCE CAYMANV  ysp 350556.80  0.29 400,000 GAZPROM OAO VIA GAZ CAPITAL SA usD 37500000  0.30
LTD 3.950% 15/11/2022 3.850% 06/02/2020
400,000 CHINA SHANSHUI CEMENT GROUP LTD  ygp 42600000 034 450,000 GAZPROM OAO VIA GAZ CAPITAL SA usD 38362500  0.31
10.500% 27/04/2017 4.950% 06/02/2028
467,000 FANTASIA HOLDINGS GROUP CO LTD usb 42814934 034 500,000 GAZPROM OAO VIA GAZ CAPITAL SA usb 51500000  0.41
10.625% 23/01/2019 6.510% 07/03/2022 EMTN
800,000 GOLDEN EAGLE RETAIL GROUP LTD usD 70163920  0.56 200,000 GAZPROM OAO VIA GAZ CAPITAL SA usD 22800000 0.8
4.625% 21/05/2023 8.625% 28/04/2034
300,000 SROEOEO/"'@‘(/)VZ"/';H;NA HOLDINGS LTD usD 291,750.00 0.23 200,000 MHP SA 8.250% 02/04/2020 usD 172,000.00 0.14
-500% 1 MINERVA LUXEMBOURG SA 7.750%
500,000 GRUPO AVAL LTD 4.750% 26/09/2022 usD 482500.00  0.39 350,000 10112025 usb 35840000 029
700,000 HUTCHISON WHAMPOA INTERNATIONAL  jgp 75425000  0.60 400,000 QGOG CONSTELLATION SA 6.250% usD 39950000  0.32
12 LTD PERP FRN 09/11/2019
800,000 INDUSTRIAL SENIOR TRUST 5.500% usb 763,00000  0.61 500,000 RUSSIAN AGRICULTURAL BANK OJSC usb 488,750.00  0.39
01/11/2022 VIA RSHB CAPITAL SA 03/06/2021 FRN
400,000 KAISA GROUP HOLDINGS LTD 10.250%  ysp 384,500.00  0.31 500,000 RUSSIAN AGRICULTURAL BANK OJSC UsD 48750000  0.39
08/01/2020 VIA RSHB CAPITAL SA 5.100% 25/07/2018
300,000 KAISA GROUP HOLDINGS LTD 8.875% USD 28912500  0.23 350,000 SEVERSTAL OAO VIA STEEL CAPITALSA  |jgp 32899300  0.26
19/03/2018 5.900% 17/10/2022
1,100,000 MAF GLOBAL SECURITIES LTD 5.250% UsD 118409500  0.95 750,000 TMK OAO VIA TMK CAPITAL SA6.750%  ysp 65812500 053
05/07/2019 EMTN 03/04/2020
1,338,000 MOON WISE GLOBAL LTD PERP FRN usD 1,254,375.00 1.00 1,000,000 g;?;;*gg(%ﬁ;gm VTB CAPITAL SA usD 1,062,500.00 0.85
285,000 ODEBRECHT FINANCE LTD 7.125% usb 277.87500 022 -875%
26/06/2042 8,683,918.00 6.95
760,000 ODEBRECHT OFFSHORE DRILLING usb 786,600.00  0.63
FINANCE LTD 6.625% 01/10/2022 Irsko
100,000 QNB FINANCE LTD 2.875% 29/04/2020 usD 97,125.00  0.08 500,000 ALFA BANK ALF 7 750% 26/04/2021 USD 61050000 045
650,067 SCHAHIN Il FINANCE CO SPV LTD 5.875% ysp 626,501.77 050 ; -750% +500. -
25/09/2022 400,000 g'-SFSA?‘ACNEKP?_JCS;J5\/0'(/)’;//*;;//393/20“:2 usb 398,000.00  0.32
400,000 SHANDONG SHANS 8.500% 25/05/2016 usD 408,500.00  0.33 -500%
’ ' BRUNSWICK RAIL FINANCE LTD 6.500%
320,000 S‘ZL“S@OOE’,E?EEETY HOLDINGS LTD usb 337,600.00  0.27 950,000 12017 usb 961.875.00 077
552,000 SUN HUNG KAI PROPERTIES CAPITAL USD s4566444 044 350,000 EDC FINANCE LTD 4.875% 17/04/2020 usD 316,750.00  0.25
""" MARKET LTD 25/02/2024 FRN EMTN T ’ 700,000 EUROCHEM MINERAL & CHEMICAL CO  ysp 682,500.00  0.55
120,000 VALE OVERSEAS LTD 4.375% 11/01/2022  USD 119,139.36  0.10 ?;ﬁg/g’(mEUROCHEM GILTD 5.125%
800,000 VALE OVERSEAS LTD 6.875% 21/11/2036  USD 852,381.60  0.68 500,000 GAZPROMBANK OJSC VIA GPB USD 47750000 038
14,993,627.41 12.00 EUROBOND FINANCE PLC 28/12/2023
FRN
Panenské ostrov 600,000 SAZPROMBANK OJSC VIA GPB usD 613,500.00  0.49
y EUROBOND FINANCE PLC 5.625%
800,000 BESTGAIN REAL ESTATE LTD 2.625% usD 739,456.00 0.59 17/05/2017 EMTN
13/03/2018 300,000 OJSC NOVOLIPETSK STEEL VIASTEEL  ygp 29250000  0.23
750,000 CAIFU HOLDINGS LTD 8.750% 24/01/2020  USD 708,750.00 057 E%TJ%INSGE(L:S%I#&SSO%TBQ%%)8
250,000 CLP POWER HK F 4.750% 19/03/2020 usb 26425675  0.21 500,000 0 172018 i usp 458,750.00  0.37
900,000 CNOOC FINANCE 2012 LTD 3.875% usD 884,683.80  0.71 300,000 URALKALI OJSC VIA URALKALI FINANCE  ygp 28425000 023
02/05/2022 LTD 3.723% 30/04/2018 EMTN
300,000 COS(?)O PACIFIC FINANCE 2013 CO LTD usD 259,964.70 0.21 1,410,000 VNESHECONOMBANK VIA VEB FINANCE  ysp 1,332,450.00 1.07
GOSL FINANGE BI LTD 3.250% PLC 5.042% 21/11/2023
350,000 -250% usD 321,34445 026
0610912022 6,428,575.00  5.15
Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund Emerging Markets Corporate Debt

(Vyjadreno v USD)

. , -
Portfolio cennych papirt k 31/03/2014
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni v USD CHA Nominalni v USD CHA
hodnota hodnota
: 840,000 TURKIYE VAKIFLAR BANKASI TAO 5.000% ysp 828,408.00  0.66
Singapur 31/10/2018 EMTN
700,000 BUMI INVESTMENT PTE LTD 10.750% UsD 42700000  0.34 400,000 YAPI VE KREDI BANKASI AS 4.000% usD 36592000  0.29
06/10/2017 EMTN 22/01/2020
400,000 Dgﬁ BANK LTD/SINGAPORE 21/09/2022 usb 410,434.80 0.33 4,490,803.00 3.60
750,000 OLAM INTERNATIONAL LTD 5.750% usD 761,250.00 0.61
20/09/2017 Bermudy
1,800,000 OLAM INTERNATIONAL LTD 6.750% uUsSD 1,875,726.00 1.51 670,000 CHINA RESOURCES GAS GROUP LTD usb 665,801.78 0.53
29/01/2018 "7 4.500% 05/04/2022 '
1,600,000 ?xggzsgzg";:'h’;‘ESE BANKING CORPLTD  ygp 1592,26240  1.27 1,400,000 NOBLE GROUP LTD 6.750% 29/01/2020  USD 1,512,000.00  1.21
525,000 OVERSEA-CHINESE BANKING 15/11/2022 ysp 53781000  0.43 1,000,000 ?;E{';JN;ESZ“/‘Q)TZ'?NA'— FINANCE LTD usD 938,750.00  0.75
250%
EMTN FRN 600,000 OTEL INTERNATIONAL FINANCE LTD uUsSD 54450000 044
700,000 UOB CAYMAN LTD FRN 31/12/2049 EMTN  USD 735,000.00 059 000 a75% 31/01/2028 900 :
875%
6,339,483.20 5.08 3,661,051.78  2.93
Nizozemsko Peru
370,000 AJECORP BV 6.500% 14/05/2022 usb 359,825.00 0.29 650,000 BANCO DE CREDITO DEL PERU/PANAMA  ysp 674,375.00 0.54
600,000 INTERGAS FINANCE BV 6.375% usD 639,750.00 0.51 24/04/2027 FRN
14/05/2017 700,000 2’;’;‘;/0 %EOSZ(E)Z;TO DEL PERU/PANAMA  ysp 74112500 059
750,000 MARFRIG HOLDING EUROPE BV 11.250% ysp 80437500  0.64 .375%
20/09/2021 300,000 2’;’;‘;30/0 %E/Oggggg&zﬁ PERU/PANAMA  ysp 323,625.00 0.26
556,000 MARFRIG HOLDING EUROPE BV 9.875% usD 580,325.00 0.46 5 o
24/07/2017 800,000 f%Roﬁ’)/Fégg’;gf;A DE DESARROLLO SA  ysp 808,000.00  0.65
750%
200,000 MARFRIG HOLDING 8.375% 09/05/2018 usD 199,600.00  0.16 1,000,000 VOLCAN CIA MINERA SAA 5.375% USD 052.50000 076
400,000 NORD GOLD NV 6.375% 07/05/2018 usD 371,000.00  0.30 02/02/2022
275,000 NOSTRUM OIL & GAS FINANCE BV usD 280,500.00 0.22 3,499,625.00 2.80
6.375% 14/02/2019
PETROBRAS GLOBAL FINANCE BV fané ota ké
700,000 6.250% 17/03/2024 usbD 721,182.70 0.58 Spojene staty americké
1,200,000 VIMPELCOM HOLDINGS BV 5.950% usD 1,098,000.00 0.88 200,000 BRASKEM AMERICA FINANCE CO 7.125% ysp 190.750.00 0.15
13/02/2023 T 2210712041 '
715,000 VTR FINANCE BV 6.875% 15/01/2024 usD 743,600.00  0.60 150,000 PEMEX PROJECT FUNDING MASTER usD 166,500.00  0.13
TRUST 6.625% 15/06/2035
5,798,157.70  4.64 800,000 RELIANCE HOLDINGS USA INC 4.500%  ysp 809,869.60 065
. 19/10/2020
Mexiko 1,000,000 RELIANCE HOLDINGS USA INC 5.400% usD 1,047,231.00 084
14/02/2022
300,000 BANCO SANTANDER 4.125% 09/11/2022 usbD 294,375.00 0.24 1,100,000 SOUTHERN COPPER CORP 7.500% usD 1,208,776.80 0.97
1,000,000 BBVA BANCOMER SA/TEXAS 6.750% usD 1,095,000.00 0.87 27/07/2035
30/09/2022 3,423,127.40 2.74
500,000 BBVA BANCOMER 6.500% 10/03/2021 usD 540,625.00  0.43 .
500,000 CEMEX SAB DE CV 9.000% 11/01/2018 usD 543,750.00  0.44 Cina
COMISION FEDERAL DE ELECTRICIDAD
255,000 4.875% 15/01/2004 uUsD 258,825.00 0.21 600,000 ,;5:)%322?7()E§ETY HOLDINGS LTD usD 625,500.00 0.50
500,000 MEXICHEM SAB DE CV 4.875% 19/09/2022 USD 500,000.00  0.40 600,000 CHINA OVERSEAS FINANCE CAYMAN Il ysp 61831020 049
600,000 MEXICHEM SAB DE CV 6.750% 19/09/2042 USD 589,500.00  0.47 I(':ToDu ?\l._?oR?;%Gl{)F/{gézr\?a% LDINGS GO LTD
1,000,000 TRUST F/1401 5.250% 15/12/2024 usD 997,500.00  0.80 600,000 o eor 23/02/2018 usb 648,750.00 052
4,819,575.00 3.86 200,000 EASTERN CREATION INVESTMENT usb 200,600.00  0.16
HOLDINGS LTD 3.625% 20/03/2019
Brazilie 450,000 KWG PROPERTY HOLDING LTD 13.250%  ysp 497,583.00 0.40
22/03/2017
500,000 BANCO BTG PACTUAL SA/CAYMAN usD 467,500.00 0.37 750,000 MIE HOLDINGS CORP 9.750% 12/05/2016 ~ USD 789,375.00 0.64
ISLANDS 4.000% 16/01/2020
300,000 BANCO DO BRASIL SA/CAYMAN 5.875%  gp 30337500  0.24 3,380,118.20  2.71
19/01/2023 .
200,000 BANCO DO ESTADO DO RIO GRANDE DO jgp 20450000 0.6 Chile
SUL SA 7.375% 02/02/2022
200.000 BANCO NACIOONAL DE USD 209.000.00 017 200,000 BANC;O DE CREDITO E INVERSIONES usb 194,113.20 0.16
""" DESENVOLVIMENTO ECONOMICO E ' 4.000% 11/02/2023
SOCIAL 5.750% 26/09/2023 1,000,000 CENCOSUD SA 4.875% 20/01/2023 usD 967,318.00  0.77
500,000 CENTRAIS ELETRICAS BRASILEIRAS SA  ysp 492,500.00 0.39 250,000 CENCOSUD SA 5.500% 20/01/2021 usD 257,480.00 0.21
o
5.750% 27/10/2021 1,250,000 CORPBANCA SA 3.125% 15/01/2018 uUsD 1,225597.50  0.97
400,000 CSN RESOURCES SA 6.500% 21/07/2020  USD 408,000.00  0.33 co )
250,000 RPGROUP BANKING SA 6.750% usbD 244,375.00 0.20
200,000 JBS FINANCE Il LTD 8.250% 29/01/2018 usD 214,000.00  0.17 15/03/2023
300,000 Ol SA 5.750% 10/02/2022 usD 287,250.00  0.23 370,000 TELEFONICA CHILE SA 3.875% 12/10/2022 USD 350,643.08  0.28
1,350,000 TELEMAR NORTE 5.500% 23/10/2020 usD 1,329,750.00  1.07 3,239,526.78  2.59
730,000 VOTORANTIM CIMENTOS SA 7.250% usD 722,700.00 0.58 . L.
05/04/2041 Velka Britanie
4,638,575.00 3.7 650,000 FRESNILLO PLC 5.500% 13/11/2023 usD 653,250.00  0.52
Turecko 750,000 UKRAINE RAILWAYS VIA SHORTLINE PLC  ygp 61500000  0.49
9.500% 21/05/2018
350,000 ARCELIK AS 5.000% 03/04/2023 usD 306,250.00  0.25 100,000 ;";5;7'2"75/’&"/‘;)\1’;/* BIZ FINANCE PL usb 89,000.00  0.07
FINANSBANK AS/TURKEY 5.500% REN
800,000 512016 ° usb 800,000.00 0.4 500,000 g';?;f'gﬂz?a"/‘;):/g\ BIZ FINANCE PLC usD 42250000  0.34
TURKIYE HALK BANKASI AS 3.875% 1207
900,000 0510212020 o usbD 823,500.00 0.66 700,000 XEISQEJZRESQURCES PLC 8.250% usD 742,000.00 0.60
200,000 TURKIYE IS BANKASI 5.500% 21/04/2019  USD 201,500.00  0.16
1,270,000 TURKIYE SISE VE CAM FABRIKALARIAS  ysp 116522500  0.94
4.250% 09/05/2020

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L)

ING (L) - Renta Fund Emerging Markets Corporate Debt

(Vyjadreno v USD)

. , -
Portfolio cennych papirt k 31/03/2014
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni v USD CHA Nominalni v USD CHA
hodnota hodnota
500,000 VEDANTA RESOURCES PLC 9.500% USD 56500000 045 1,550,000 PTT GLOBAL CHEMICAL PCL 4.250% USsD 151502270 122
18/07/2018 19/09/2022
3,086,750.00 2.47 1,708,522.70 1.37
Indonésie Kostarika
500,000 ADARO INDONESIA PT 7.625% 22/10/2019 USD 531,250.00 0.43 595,000 ?Q/'gggo?g COSTA RICA 5.250% usD 604,668.75 0.49
BERAU CAPITAL RESOURCES PTE LTD
200,000 e o E usD 208,750.00  0.17 200,000 52’;&75%'2?% DE COSTA RICA UsD 20175000 0.8
INDOSAT PALAPA CO BV 7.375% O197%
1,700,000 NDOSAT o usD 1,844,500.00 147 320,000 E’;’;&f’m‘i’ggﬁ DE COSTA RICA UsD 3640000 025
PERTAMINA PERSERO PT 6.500% -250%
800,000 & e o041 ° usb 471,875.00  0.38 500,000 INSTITUTO COSTARRICENSE DE usb 530,00000  0.42
3056.375.00 2.45 ELECTRICIDAD 6.950% 10/11/2021
PN ' 1,652,818.75 1.32
Kanada Jizni Korea
500,000 P o oY CORP usb 51875000 042 1,400,000 DOOSAN INFRACORE CO LTD 05/10/2042  ysp 130367480  1.12
y FRN
1,600,000 PACIFIC RUBIALES ENERGY CORP usD 1,756,000.00 1.41
7.250% 12/12/2021 1,393,674.80 1.12
700,000 PTTEP CANADA INTERNATIONAL USD 767.960.20 061
FINANCE LTD 5.692% 05/04/2021 EMTN Marshallovy ostrovy
3,042,710.20  2.44 1,200,000 NAKILAT INC 6.067% 31/12/2033 usD 1,254,840.00  1.00
Indie 1,254,840.00 1.00
500,000 BANK OF BARODA/LONDON 4.875% USD 51320450  0.41
23/07/2019 Hongkong
350,000 CANARA BANK/LONDON 5.250% usD 363,881.00  0.29 300,000 BANK OF CHINA HONG KONG LTD usD 32159370 026
18/10/2018 EMTN 5.550% 11/02/2020
700,000 ICICI BANK LTD 30/04/2022 FRN usD 700,000.00 056 500,000 BANK OF EAST ASIA LTD 04/05/2022 FRN  ysp 536,575.00 043
o EMTN
300,000 ICICI BANK LTD/DUBAI 4.800% 22/05/2019  USD 311,71440 025 300,000 ZOOMLION HK SPV GO LTD 6.875% USD 31050000 025
400,000 NTPC LTD 5.625% 14/07/2021 EMTN usD 416,314.80  0.33 05/04/2017
400,000 ONGC VIDESH LTD 3.750% 07/05/2023 usD 358,628.00  0.29 1,168,668.70  0.94
2,663,742.70 2.13 .
A Kolumbie
Spanélsko 600,000 BANCOLOMBIA SA 5.125% 11/09/2022 usD 585,000.00  0.47
2,350,000 szlgﬂsEéOESPANA LUXEMBOURG 9.250%  ysp 2579,125.00  2.06 300,000 BANCOLOMBIA SA 5.950% 03/06/2021 usD 320,250.00  0.26
100,000 TRANSPORTADORA DE GAS usD 104,000.00 0.08
2,579,125.00 2.06 INTERNACIONAL SA ESP 5.700%
20/03/2022
Ostrov Man 1,009,250.00  0.81
800,000 ANGLOGOLD ASHANTI HOLDINGS PLC usD 745,904.00 0.60
5.125% 01/08/2022 Rakousko
1,505,000 ANGLOGOLD ASHANTIHOLDINGS PLC  ysp 1,659,638.75  1.33 .
8.500% 30/07/2020 400,000 gg%’/“z\ggSTMENTS GMBH 7.750% usD 421,500.00  0.34
2,405,542.75 1.93 430,000 OAS INVESTMENTS GMBH 8.250% usD 432,150.00 0.34
; 19/10/2019
Kazachstan 853,650.00  0.68
500,000 BTA BANK JSC 5.500% 21/12/2022 usD 340,00000 027 Jerse
300,000 DEVELOPMENT BANK OF KAZAKHSTAN usDb 270,750.00 0.22 Yy
JSC 4.125% 10/12/2022 800,000 POLYUS GOLD INTERNATIONAL LTD UsD 74800000  0.60
350,000 KAZAGRO NATIONAL MANAGEMENT usD 323,750.00 0.26 5.625% 29/04/2020
HOLDING JSC 4.625% 24/05/2023 748.000.00 0.60
300,000 KAZATOMPROM NATSIONALNAYA usb 310,650.00 0.25 ’ . -
ATOMNAYA KOMPANIYA AO 6.250% Filioin
20/05/2015 piny
550,000 E:\\Al\-I/_IEUK-ENERGY JSC 3.750% 20/12/2017 ysp 535,562.50  0.42 800,000 Em NMIGUEL CORP 4.875% 26/04/2023 UsD 700,00000 056
500,000 ZHAIKMUNAI LP VIA ZHAIKMUNAI usb 518,750.00 0.42
INTERNATIONAL BV 7.125% 13/11/2019 700,000.00  0.56
2,299,462.50 1.84 Barbados
Tchaj-wan 600,000 COLUMBUS INTERNATIONAL INC 7.375%  ysp 617,250.00 049
30/03/2021
1,850,000 CTBC BANK CO LTD HK 31/12/2049 FRN  USD 1,850,000.00  1.48
617,250.00 0.49
1,850,000.00 1.48
L L Chorvatsko
Spojené arabské emiraty 500,000 HRVATSKA ELEKTROPRIVREDA 6.000%  ysp 52000000  0.42
500,000 ABU DHABI NATIONAL ENERGY CO UsSD 49062500  0.39 09/11/2017
3.625% 12/01/2023 520,000.00 0.42
1,200,000 DP WORLD LTD 6.850% 02/07/2037 EMTN ~ USD 1,297,800.00  1.04
1,788,425.00 1.43 Katar
Thaisk 432,380 RAS LAFFAN LIQUEFIED NATURAL GAS usD 465,067.93 0.37
ajsko CO LTD I1 5.298% 30/09/2020
150,000 BANGKOK BANK PCL/HONG KONG usD 193,500.00 0.15 465,067.93  0.37
9.025% 15/03/2029

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund Emerging Markets Corporate Debt

(Vyjadreno v USD)
Portfolio cennych papirt k 31/03/2014

Pocet/ Nazev Ména TrZni hodnota %
Nominalni v USD CHA
hodnota
Némecko
350,000 REARDEN G HOLDINGS EINS GMBH usD 363,125.00 0.29

7.875% 30/03/2020
363,125.00 0.29

Mad'arsko
320,000 HUNGARY GOVERNMENT usD 330,400.00 0.26
INTERNATIONAL BOND 5.750%
22/11/2023
330,400.00 0.26
Mongolsko
400,000 MONGOLIAN MINING CORP 8.875% usD 265,500.00 0.21

29/03/2017 EMTN
265,500.00 0.21

Nadnarodni a mezinarodni

spolecénosti
250,000 EURASIAN DEVELOPMENT BANK 5.000%  ysp 24815000 020
26/09/2020

248,150.00 0.20

Dominikanska republika

200,000 AEROPUERTOS DOMINICANOS SIGLO usbD 170,000.00 0.14
XXI SA 9.250% 13/11/2019

170,000.00 0.14

120,545,674.95 96.50
Portfolio cennych papiri celkem 120,546,609.68 96.50

Finan¢ni derivaty k 31/03/2014

K vyplaté K tuhradé Datum Zavazky Nerealizovany
splatnosti v USD zisk nebo

(ztrata)

v USD

Ménové forwardy

44,918,302.25 EUR 61,883,035.36 USD 03/04/2014 61,883,035.36 25,509.98
87,573.39 USD 63,393.85 EUR  03/04/2014 87,573.39 200.97
Finanéni derivaty celkem 25,710.95

Piehled Cistych aktiv k 31/03/2014
%

CHA
Portfolio cennych papiri celkem 120,546,609.68  96.50
Financni derivaty celkem 25,710.95  0.02
Hotovost v bance 2,837,345.58  2.27
Ostatni aktiva a pasiva 1,503,956.87  1.21
Cista aktiva celkem 124,913,623.08 100.00

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2014

Statistika

Cista aktiva

Cista hodnota aktiv na akcii**

Capitalisation | (USD)

Capitalisation | Hedged (EUR)

Capitalisation | Hedged (PLN)

Capitalisation N (USD)

Capitalisation N Hedged (EUR)

Capitalisation P (USD)

Capitalisation P Hedged (EUR)

Capitalisation W Hedged (EUR)

Capitalisation X (HUF)

Capitalisation X (USD)

Capitalisation X Hedged (EUR)

Capitalisation Y (USD)

Capitalisation Y Hedged (EUR)

31/03/2014 USD
30/09/2013 USD
30/09/2012 USD

31/03/2014 USD
30/09/2013 USD
30/09/2012 USD

31/03/2014 EUR
30/09/2013 EUR
30/09/2012 EUR

31/03/2014 PLN
30/09/2013 PLN
30/09/2012 PLN

31/03/2014 USD
30/09/2013 USD
30/09/2012 USD

31/03/2014 EUR
30/09/2013 EUR
30/09/2012 EUR

31/03/2014 USD
30/09/2013 USD
30/09/2012 USD

31/03/2014 EUR
30/09/2013 EUR
30/09/2012 EUR

31/03/2014 EUR
30/09/2013 EUR
30/09/2012 EUR

31/03/2014 HUF
30/09/2013 HUF
30/09/2012 HUF

31/03/2014 USD
30/09/2013 USD
30/09/2012 USD

31/03/2014 EUR
30/09/2013 EUR
30/09/2012 EUR

31/03/2014 USD
30/09/2013 USD
30/09/2012 USD

31/03/2014 EUR
30/09/2013 EUR
30/09/2012 EUR

(Vyjadreno v USD)

2,127,179,718.80
1,365,676,289.77
1,964,263,242.84

6,249.45
5,927.38
6,114.86

4,735.46
4,493.81
4,652.37

21,525.63
20,202.39
20,280.78

296.91

4,454.26

296.16
281.83
292.69

4,444.19
4,230.39
4,408.62

247.24
236.11

60,846.34
57,125.98
60,006.54

287.37
273.89
285.33

4,304.36
4,102.72
4,290.80

271.54
260.07
273.67

269.63
258.38
272.91

Capitalisation Z (USD)

Capitalisation Z Hedged (EUR)

Distribution | Hedged (EUR)

Distribution N Hedged (EUR)

Distribution N (Q) (USD)

Distribution P (USD)

Distribution P Hedged (EUR)

Distribution W (M) Hedged (EUR)

Distribution X (USD)

Distribution X (M) (USD)

Distribution X (M) Hedged (AUD)

Distribution X (M) Hedged (EUR)

Distribution Y (USD)

Distribution Y (M) (USD)

31/03/2014 USD
30/09/2013 USD
30/09/2012 USD

31/03/2014 EUR
30/09/2013 EUR
30/09/2012 EUR

31/03/2014 EUR
30/09/2013 EUR
30/09/2012 EUR

31/03/2014 EUR
30/09/2013 EUR
30/09/2012 EUR

31/03/2014 USD
30/09/2013 USD
30/09/2012 USD

31/03/2014 USD
30/09/2013 USD
30/09/2012 USD

31/03/2014 EUR
30/09/2013 EUR
30/09/2012 EUR

31/03/2014 EUR
30/09/2013 EUR
30/09/2012 EUR

31/03/2014 USD
30/09/2013 USD
30/09/2012 USD

31/03/2014 USD
30/09/2013 USD
30/09/2012 USD

31/03/2014 AUD
30/09/2013 AUD
30/09/2012 AUD

31/03/2014 EUR
30/09/2013 EUR
30/09/2012 EUR

31/03/2014 USD
30/09/2013 USD
30/09/2012 USD

31/03/2014 USD
30/09/2013 USD
30/09/2012 USD

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

ING (L)

ING (L) - Renta Fund Emerging Markets Debt (Hard Currency)

5,037.46

5,925.01

3,177.08
3,139.42
3,436.94

1,026.28

2,491.11

2,468.89
2,391.03
2,556.26

1,023.75
1,010.20
1,106.08

242.01
234.61

1,042.36
1,018.34
1,110.54

105.40
103.65
114.51

245.96
241.72
260.51

242.89
235.31

254.09
273.38

244.91
242.02
270.16

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund Emerging Markets Debt (Hard Currency)

(Vyjadreno v USD)

Pocet akcii
o Capitalisation Y Hedged (EUR) 31/03/2014 885
Distribution Y (M) Hedged (AUD) 31/03/2014 AUD 233.64 30/09/2013 1,934
30/09/2013 AUD 230.93 30/09/2012 a7
30/09/2012 AUD -
o Capitalisation Z (USD) 31/03/2014 -
Distribution Z Hedged (EUR) 31/03/2014 EUR 5,012.53 30/09/2013 _
30/09/2013 EUR - 30/09/2012 16,968
30/09/2012 EUR -
Pocet akcii Capitalisation Z Hedged (EUR) ggjgggg;lg :
30/09/2012 2,038
Capitalisation | (USD) 31/03/2014 29,015
30/09/2013 14,400 | pispribution | Hedged (EUR) 31/03/2014 20,345
30/09/2012 44,706 30/09/2013 19.975
o 30/09/2012 15,639
Capitalisation | Hedged (EUR) 31/03/2014 52,634
30/09/2013 55,350 | pistribution N Hedged (EUR) 31/03/2014 38,513
30/09/2012 72,010 30/09/2013 i
30/09/2012 .
Capitalisation | Hedged (PLN) 31/03/2014 1,482
30/09/2013 2,963 | pistribution N (Q) (USD) 31/03/2014 360
30/09/2012 438 30/09/2013 i
30/09/2012 -
Capitalisation N (USD) 31/03/2014 7,155
30/09/2013 - | Distribution P (USD) 31/03/2014 2,388
3010912012 - 30/09/2013 1,875
o 30/09/2012 13,916
Capitalisation N Hedged (EUR) 31/03/2014 5,014
30/09/2013 - | Distribution P Hedged (EUR) 31/03/2014 106,399
30/09/2012 - 30/09/2013 178,982
o 30/09/2012 325,650
Capitalisation P (USD) 31/03/2014 108,895
30/09/2013 119,136 | Distribution W (M) Hedged 31/03/2014 206
30/09/2012 190,874  (EUR)
30/09/2013 4
Capitalisation P Hedged (EUR) 31/03/2014 38,840 30/09/2012 -
30/09/2013 54,161
30/09/2012 71,594 | Distribution X (USD) 31/03/2014 35,005
30/09/2013 25,612
Capitalisation W Hedged (EUR) 31/03/2014 24 30/09/2012 30,233
30/09/2013 1
30/09/2012 - | Distribution X (M) (USD) 31/03/2014 267,358
30/09/2013 356,982
Capitalisation X (HUF) 31/03/2014 683 30/09/2012 33,007
30/09/2013 1,187
30/09/2012 2,629 | Distribution X (M) Hedged (AUD) 31/03/2014 63,179
30/09/2013 71,391
Capitalisation X (USD) 31/03/2014 131,626 30/09/2012 0.63
30/09/2013 73,232
30/09/2012 15,883 | Distribution X (M) Hedged (EUR) 31/03/2014 265
30/09/2013 204
Capitalisation X Hedged (EUR) 31/03/2014 7,986 30/09/2012 -
30/09/2013 8,894
30/09/2012 16,278 | Distribution Y (USD) 31/03/2014 -
30/09/2013 0.68
Capitalisation Y (USD) 31/03/2014 6,388 30/09/2012 0.68
30/09/2013 15,163
30/09/2012 1,515

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund Emerging Markets Debt (Hard Currency)

(Vyjadreno v USD)

Pocet akcii Dividendy
Distribution Y (M) (USD) 31/03/2014 189,684 | Distribution W (M) Hedged (EUR) 04/11/2013 EUR 0.52

30/09/2013 299,967

30/09/2012 21,735 Distribution W (M) Hedged (EUR) 02/10/2013 EUR 0.52
Distribution Y (M) Hedged (AUD) 31/03/2014 75,090 | Distribution W (M) Hedged (EUR) 03/09/2013 EUR 0.52

30/09/2013 94,192

30/09/2012 - Distribution W (M) Hedged (EUR) 02/08/2013 EUR 0.52
Distribution Z Hedged (EUR) 31/03/2014 109,838 Distribution X (USD) 16/12/2013 USD 25.25

30/09/2013 -

30/09/2012 - Distribution X (USD) 23/04/2013 USD 51.25
Dividendy Distribution X (USD) 23/04/2012 USD 53.05
Distribution | Hedged (EUR) 16/12/2013 EUR 126.10 Distribution X (M) (USD) 04/03/2014 USD 0.52
Distribution | Hedged (EUR) 23/04/2013 EUR 193.15 | Distribution X (M) (USD) 04/02/2014 USD 0.52
Distribution | Hedged (EUR) 23/04/2012 EUR 270.65 Distribution X (M) (USD) 03/01/2014 USD 0.52
Distribution N Hedged (EUR) 16/12/2013 EUR 35.95 Distribution X (M) (USD) 03/12/2013 USD 0.56
Distribution N (Q) (USD) 11/02/2014 USD 26.25 Distribution X (M) (USD) 04/11/2013 USD 0.56
Distribution P (USD) 11/02/2014 USD 22.30 Distribution X (M) (USD) 02/10/2013 USD 0.56
Distribution P (USD) 14/11/2013 USD 19.70 Distribution X (M) (USD) 03/09/2013 USD 0.58
Distribution P (USD) 15/07/2013 USD 17.55 Distribution X (M) (USD) 02/08/2013 USD 0.58
Distribution P (USD) 17/04/2013 USD 17.55 Distribution X (M) (USD) 02/07/2013 USD 0.58
Distribution P (USD) 14/01/2013 USD 18.80 Distribution X (M) (USD) 04/06/2013 USD 0.57
Distribution P (USD) 15/10/2012 USD 20.70 Distribution X (M) (USD) 02/05/2013 USD 0.57
Distribution P (USD) 16/07/2012 USD 21.65 Distribution X (M) (USD) 03/04/2013 USD 0.57
Distribution P (USD) 16/04/2012 USD 23.80 Distribution X (M) (USD) 04/03/2013 USD 0.52
Distribution P (USD) 13/01/2012 USD 21.30 Distribution X (M) (USD) 04/02/2013 USD 0.52
Distribution P Hedged (EUR) 16/12/2013 EUR 35.95 Distribution X (M) (USD) 02/01/2013 USD 0.52
Distribution P Hedged (EUR) 23/04/2013 EUR 54.35 Distribution X (M) (USD) 04/12/2012 USD 0.52
Distribution P Hedged (EUR) 23/04/2012 EUR 76.70 | Distribution X (M) (USD) 02/11/2012 USD 0.52
Distribution W (M) Hedged (EUR) 04/03/2014 EUR 0.60 Distribution X (M) (USD) 02/10/2012 USD 0.45
Distribution W (M) Hedged (EUR) 04/02/2014 EUR 0.60 Distribution X (M) (USD) 04/09/2012 USD 0.45
Distribution W (M) Hedged (EUR) 03/01/2014 EUR 0.60 Distribution X (M) (USD) 02/08/2012 USD 0.45
Distribution W (M) Hedged (EUR) 03/12/2013 EUR 0.52 Distribution X (M) (USD) 03/07/2012 USD 0.45

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund Emerging Markets Debt (Hard Currency)

(Vyjadreno v USD)

Dividendy Dividendy

Distribution X (M) (USD) 04/06/2012 USD 0.45 | Distribution Y (M) (USD) 04/03/2014 USD 1.21
Distribution X (M) (USD) 02/05/2012 USD 0.45 Distribution Y (M) (USD) 04/02/2014 USD 1.21
Distribution X (M) (USD) 03/04/2012 USD 0.35 Distribution Y (M) (USD) 03/01/2014 USD 1.21
Distribution X (M) Hedged (AUD) 04/03/2014 AUD 1.65 Distribution Y (M) (USD) 03/12/2013 USD 1.30
Distribution X (M) Hedged (AUD) 04/02/2014 AUD 1.65 Distribution Y (M) (USD) 04/11/2013 USD 1.30
Distribution X (M) Hedged (AUD) 03/01/2014 AUD 1.65 Distribution Y (M) (USD) 02/10/2013 USD 1.30
Distribution X (M) Hedged (AUD) 03/12/2013 AUD 1.75 | Distribution Y (M) (USD) 03/09/2013 USD 1.36
Distribution X (M) Hedged (AUD) 04/11/2013 AUD 1.75 | Distribution Y (M) (USD) 02/08/2013 USD 1.36
Distribution X (M) Hedged (AUD) 02/10/2013 AUD 1.75 | Distribution Y (M) (USD) 02/07/2013 USD 1.36
Distribution X (M) Hedged (AUD) 03/09/2013 AUD 1.84 Distribution Y (M) (USD) 04/06/2013 USD 1.35
Distribution X (M) Hedged (AUD) 02/08/2013 AUD 1.84 Distribution Y (M) (USD) 02/05/2013 USD 1.35
Distribution X (M) Hedged (AUD) 02/07/2013 AUD 1.84 Distribution Y (M) (USD) 03/04/2013 USD 1.35
Distribution X (M) Hedged (AUD) 04/06/2013 AUD 1.81 Distribution Y (M) (USD) 04/03/2013 USD 1.23
Distribution X (M) Hedged (AUD) 02/05/2013 AUD 1.81 Distribution Y (M) (USD) 04/02/2013 USD 1.23
Distribution X (M) Hedged (AUD) 03/04/2013 AUD 1.81 | Distribution Y (M) (USD) 02/01/2013 USD 1.23
Distribution X (M) Hedged (AUD) 04/03/2013 AUD 142 | Distribution Y (M) (USD) 04/12/2012 USD 1.23
Distribution X (M) Hedged (AUD) 04/02/2013 AUD 1.42 Distribution Y (M) (USD) 02/11/2012 USD 1.23
Distribution X (M) Hedged (AUD) 02/01/2013 AUD 1.42 Distribution Y (M) (USD) 02/10/2012 USD 1.06
Distribution X (M) Hedged (EUR) 04/03/2014 EUR 0.70 Distribution Y (M) (USD) 04/09/2012 USD 1.06
Distribution X (M) Hedged (EUR) 04/02/2014 EUR 0.70 Distribution Y (M) (USD) 02/08/2012 USD 1.06
Distribution X (M) Hedged (EUR) 03/01/2014 EUR 0.70 Distribution Y (M) (USD) 03/07/2012 USD 1.06
Distribution X (M) Hedged (EUR) 03/12/2013 EUR 0.58 Distribution Y (M) Hedged (AUD) 04/03/2014 AUD 1.57
Distribution X (M) Hedged (EUR) 04/11/2013 EUR 0.58 | Distribution Y (M) Hedged (AUD) 04/02/2014 AUD 157
Distribution X (M) Hedged (EUR) 02/10/2013 EUR 0.58 Distribution Y (M) Hedged (AUD) 03/01/2014 AUD 1.57
Distribution X (M) Hedged (EUR) 03/09/2013 EUR 0.58 Distribution Y (M) Hedged (AUD) 03/12/2013 AUD 1.68
Distribution X (M) Hedged (EUR) 02/08/2013 EUR 0.58 Distribution Y (M) Hedged (AUD) 04/11/2013 AUD 1.68
Distribution Y (USD) 16/12/2013 USD 5.10 Distribution Y (M) Hedged (AUD) 02/10/2013 AUD 1.68
Distribution Y (USD) 23/04/2013 USD 4.50 Distribution Y (M) Hedged (AUD) 03/09/2013 AUD 1.76

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund Emerging Markets Debt (Hard Currency)

(Vyjadreno v USD)

Dividendy Poplatek za spravu v %*

Distribution Y (M) Hedged (AUD) 02/08/2013 AUD 1.76 | Distribution X (M) Hedged (AUD) 31/03/2014 1.91%

Distribution Y (M) Hedged (AUD) 02/07/2013 AUD 1.76 Distribution X (M) Hedged (EUR) 31/03/2014 1.91%

Distribution Y (M) Hedged (AUD) 04/06/2013 AUD 1.74 Distribution Y (M) (USD) 31/03/2014 2.92%

Distribution Y (M) Hedged (AUD) 02/05/2013 AUD 1.74 Distribution Y (M) Hedged (AUD) 31/03/2014 2.91%

Distribution Y (M) Hedged (AUD) 03/04/2013 AUD 1.74 Distribution Z Hedged (EUR) 31/03/2014 0.13%

Distribution Y (M) Hedged (AUD) 04/03/2013 AUD 1.36 Ukazatel obratkovosti 31/03/2014 (36.00%)
portfolia v %*

Poplatek za spravu v %*

Capitalisation | (USD) 31/03/2014 0.95%

Capitalisation | Hedged (EUR) 31/03/2014 0.95%

Capitalisation | Hedged (PLN) 31/03/2014 0.95%

Capitalisation N (USD) 31/03/2014 0.96%

Capitalisation N Hedged (EUR) 31/03/2014 1.00%

Capitalisation P (USD) 31/03/2014 1.62%

Capitalisation P Hedged (EUR) 31/03/2014 1.62%

Capitalisation W Hedged (EUR) 31/03/2014 2.40%

Capitalisation X (HUF) 31/03/2014 1.92%

Capitalisation X (USD) 31/03/2014 1.92%

Capitalisation X Hedged (EUR) 31/03/2014 1.92%

Capitalisation Y (USD) 31/03/2014 2.92%

Capitalisation Y Hedged (EUR) 31/03/2014 2.92%

Distribution | Hedged (EUR) 31/03/2014 0.95%

Distribution N Hedged (EUR) 31/03/2014 1.00%

Distribution N (Q) (USD) 31/03/2014 1.02%

Distribution P (USD) 31/03/2014 1.62%

Distribution P Hedged (EUR) 31/03/2014 1.62%

Distribution W (M) Hedged (EUR) 31/03/2014 2.40%

Distribution X (USD) 31/03/2014 1.92%

Distribution X (M) (USD) 31/03/2014 1.92%

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).

ING INVESTMENT MANAGEMENT 211



ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund Emerging Markets Debt (Hard Currency)

(Vyjadreno v USD)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2014

Poznamky
Portfolio cennych papiri celkem 2,028,974,862.59
Akcie 28,673.20
Subjekty kolektivniho investovani 105,218,485.15
Dluhopisy a ostatni dluhové nastroje 1,911,954,805.25
Pujcky 11,772,898.99
Finanéni derivaty celkem 891,766.23
Ménové forwardy 891,766.23
Hotovost v bance 64,953,105.50
Marginalni vklady 4,553,203.89
Ostatni aktiva 4 851,352,716.75
Aktiva celkem 2,950,725,654.96
Bézna pasiva 4  (820,684,030.13)
Finanéni derivaty celkem (2,861,906.03)
Swapy urokového selhani (2,489,797.72)
Futures (372,108.31)
Pasiva celkem (823,545,936.16)
Cisté aktiva na konci obdobi 2,127,179,718.80

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L)

ING (L) - Renta Fund Emerging Markets Debt (Hard Currency)

(Vyjadreno v USD)

. . -
Portfolio cennych papirt k 31/03/2014
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni v USD CHA Nominalni v USD CHA
hodnota hodnota
. . . . . . . I e oo ODEBRECHT OFFSHORE DRILLING
Prevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke 5,080,000 - N ANGE LTD 6.625% 0110/2022 usb 5,257.80000 025
i icialni & jiné 7,441,000 PERU ENHANCED PASS-THROUGH usD 5131,313.60  0.24
kotaci na oficialnim trhu'l?urzy a/nebo obchodované na jiném FINANGE LTD 7CP 02/06/2025
fizeném trhu 4,753,200 PERU ENHANCED PASS-THROUGH usD 4,420,476.45  0.21
FINANCE LTD ZCP 31/05/2018
5000,000 PETROBRAS INTERNATIONAL FINANCE  jsp 492745500 023
Akcie CO 6.875% 20/01/2040
6,472,807 SCHAHIN Il FINANCE CO SPV LTD 5.875% ysp 6,238,167.65 0.29
Kazachstan 25/09/2022
114,175,213.49 5.36
45,369 BTA BANK JSC GDR usD 2867320  0.00 )
28,673.20  0.00 Madarsko
4,120,000 HUNGARY GOVERNMENT usD 4,091,160.00  0.19
28.673.20 0.00 INTERNATIONAL BOND 4.000%
’ 25/03/2019
i ivniho i ani 2,466,000 HUNGARY GOVERNMENT usD 2,500,277.40 0.12
Subjekt kolektivniho investovani INTERNATIONAL BOND 5.375%
Lucembursko 21/02/2023
5,160,000 HUNGARY GOVERNMENT usD 5,170,320.00 0.24
20,134 ING (L) - RENTA FUND FRONTIER usD 105,218,485.15 4.95 INTERNATIONAL BOND 5.375%
MARKETS DEBT HARD CURRENCY | CAP 25/03/2024
105,218,485.15  4.95 19,215,000 HUNGARY GOVERNMENT EUR 29,143,033.33  1.37
INTERNATIONAL BOND 5.750%
11/06/2018
105,218,485.15 4.95 6,406,000 HUNGARY GOVERNMENT usD 6,614,195.00 0.31
. . .. . INTERNATIONAL BOND 5.750%
Dluhopisy a ostatni dluhové nastroje 2211112023
26,505,000 HUNGARY GOVERNMENT EUR 40,899,565.51 1.93
Venezuela INTERNATIONAL BOND 6.000%
16,170,000 PETROLEOS DE VENEZUELA SA 4.900%  ysp 15.442.350.00 073 11/01/2019
U 0811012014 e 17,322,000 HUNGARY GOVERNMENT usD 19,963,605.00  0.94
6,683,000 PETROLEOS DE VENEZUELA SA 6.000%  ysp 3,625,527.50 047 gﬁ'}%ﬁ:'ONAL BOND 7.625%
15/11/2026
68,952,100 PETROLEOS DE VENEZUELA SA 8.500%  sp 57.747.383.75  2.70 1,513,000 MFB MAGYAR FEJLESZTESIBANKZRT  ysp 1,595.276.94  0.07
B 02/11/2017 T 6.250% 21/10/2020
7,699,600 VENEZUELA GOVERNMENT usD 6,563,909.00 0.31 109,977,433.18 5.17
INTERNATIONAL BOND 11.750%
21/10/2026 Indonésie
9,064,200 VENEZUELA GOVERNMENT usD 7,704,570.00 0.36
INTERNATIONAL BOND 11.950% 3,094,000 ADARO INDONESIA PT 7.625% 22/10/2019 USD 3,287,375.00  0.15
05/08/2031 INDONESIA GOVERNMENT
15,906,000 usD 21,532,74750  1.01
19,890,000 VENEZUELA GOVERNMENT usD 15,116,400.00 0.71 INTERNATIONAL BOND 11.625%
INTERNATIONAL BOND 7.750% 04/03/2019
13/10/2019 INDONESIA GOVERNMENT
300,000 usD 251,250.00  0.01
6,467,000 VENEZUELA GOVERNMENT usD 6,353,827.50  0.30 INTERNATIONAL BOND 4.625%
INTERNATIONAL BOND 8.500% 15/04/2043 EMTN
08/10/2014 INDONESIA GOVERNMENT
2,000,000 usD 2,120,000.00  0.10
5,690,100 VENEZUELA GOVERNMENT usD 4,224,899.25 0.20 INTERNATIONAL BOND 6.625%
INTERNATIONAL BOND 9.000% 17/02/2037
07/05/2023 INDONESIA GOVERNMENT
15,624,000 usD 17,088,750.00  0.80
4,000,000 VENEZUELA GOVERNMENT usD 2,934,000.00 0.14 INTERNATIONAL BOND 6.750%
INTERNATIONAL BOND 9.375% 15/01/2044
13/01/2034 1,249,000 INDONESIA GOVERNMENT usD 141917625  0.07
119,712,867.00 5.62 INTERNATIONAL BOND 6.875%
. i 17/01/2018
Kajmanské ostrovy 1,597,000 INDONESIA GOVERNMENT usD 1,904,422.50  0.09
INTERNATIONAL BOND 7.750%
3,046,000 0A4’VI1$ZE/§O<27£RCLE FUNDING LTD 3.250% usD 2,806,462.56 0.13 17/01/2038
17,101,000 INDONESIA GOVERNMENT usD 21,803,775.00 1.03
2,697,000 BRASKEM FINANCE LTD 6.450% usD 2,761,053.75 0.13 INTERNATIONAL BOND 8.500%
03/02/2024 12/10/2035
6,154,000 BRAZIL MINAS SPE VIA STATE OF MINAS  ysp 5,953,995.00  0.28 2432000 INDOSAT PALAPA CO BV 7.375% usD 2638720.00 0412
GERAIS 5.333% 15/02/2028 T 2010772020 T '
4,199,000 CHINA OVERSEAS FINANCE CAYMAN Il ysp 4,149590.37  0.20 2,551,000 PERTAMINA PERSERO PT 4.300% usD 229008875  0.11
LTD 5.375% 29/10/2023 P S 0105/2023 EMTN »E9S 0. :
4,410,000 CHINA OVERSEAS FINANCE CAYMAN Il ysp 4,116,126.42  0.19 4,550,000 PERTAMINA PERSERO PT 5.625% usD 3.850437.50  0.18
LTD 6.375% 29/10/2043 ! P 01052043 EMTN OORASL :
1,932,000 ?555'23?3': SUKUKLTD 3.875% usD 1,907,850.00  0.09 14,356,000 PERTAMINA PERSERO PT 6.000% usD 12,705,060.00  0.60
03/05/2042
3,827,000 f@%‘;@f'?;ﬁf&?fs GROUP CO LTD usD 350862422  0.16 4,975,000 PERTAMINA PERSERO PT 6.500% usD 4,695,156.25  0.22
625% 27/05/2041
12,145,000 GOLDEN EAGLE RETAIL GROUP LTD usD 10,651,760.11 0.50 PERUSAHAAN LISTRIK NEGARA PT
) 1,210,000 usD 981,612.50  0.05
4.625% 21/05/2023 5.250% 24/10/2042
3,843,000 GOVERNMENT OF THE CAYMAN usD 4,342,590.00  0.20 3,381,000 PERUSAHAAN PENERBIT SBSN usD 3.693.742.50 047
7,371,644 s usD 6,487,046.62 0.30 100,271,313.75 4.71
INTEROCEANICA IV FINANCE LTD ZCP
18,869,442 [NTEROCE o usD 13,774,692.78  0.66 Turecko
81,000 (’\)AQ;%)?S/EIREECURITIES LTDo200% - usp 86161255 0.04 15,530,000 EXPORT CREDIT BANK OF TURKEY usb 16,115481.00  0.76
5.875% 24/04/2019
9,185,000 MOON WISE GLOBAL LTD PERP FRN usD 8,610,937.50  0.40 6,376,000 DAZINE MUSTESARLIGI VARLIK UsD 648120400  0.30
2,716,024,934 ggﬁggﬁggg—éggﬁ;w COMPLEX JPY 15,823,808.91 0.75 KIRALAMé (/)xs 4.557% 10/10/2018 o
3,220,000 TURKEY VERNMENT INTERNATIONAL  ysp 5,168,100.00 0.24
2,486,000 ODEBRECHT FINANCE LTD 7.125% usD 2,423,850.00  0.11 BOND 11.875% 15/01/2030
26/06/2042 4,695,000 TURKEY GOVERNMENT INTERNATIONAL  ysp 4,856,977.50 0.23
BOND 5.750% 22/03/2024
Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy

za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund Emerging Markets Debt (Hard Currency)

(Vyjadreno v USD)

. , -
Portfolio cennych papirt k 31/03/2014
Pocet/ Nazev Ména TrZni hodnota % Ppc';et/ Nazev Ména TrZni hodnota %
Nominalni v USD CHA Nominalni v USD CHA
hodnota hodnota
400,000 TURKEY GOVERNMENT INTERNATIONAL  ysp 393,00000  0.02 2.300,000 SAMRUK-ENERGY JSC 3.750% 20/12/2017 ygp 223962500 0.1
BOND 6.000% 14/01/2041 EMTN
1,360,000 TURKEY GOVERNMENT INTERNATIONAL  ysp 1,336,200.00 0.06 4,735,000 ZHAIKMUNAI LP VIA ZHAIKMUNAI usb 4,912,562.50 0.23
BOND 6.000% 14/01/2041 INTERNATIONAL BV 7.125% 13/11/2019
3,300,000 TURKEY GOVERNMENT INTERNATIONAL  ysp 3,477,375.00 0.16
BOND 6.625% 17/02/2045 78,842,208.00 3.7
14,770,000 TURKEY GOVERNMENT INTERNATIONAL  ysp 1578913000  0.74
BOND 6.750% 30/05/2040 Rumunsko
1,179,000 TURKEY GOVERNMENT INTERNATIONAL - ysp 1,278,036.00  0.06 7.758.000 ROMANIAN GOVERNMENT EUR 11.387.474.35  0.54
BOND 6.875% 17/03/2036 T INTERNATIONAL BOND 4.625% o
6,147,000 ;g’;‘éE;(UGOOOOYETZ‘)"BAEg‘IglNTERNATK)NAL usb 6,853,905.00  0.32 18/09/2020 EMTN
-000% ROMANIAN GOVERNMENT
2,074,000 TURKEY GOVERNMENT INTERNATIONAL  ygp 234880500 0.1 16,459,000 | ERNATIONAL BOND 4.875% EUR 24,499,387.62  1.15
BOND 7.250% 05/03/2038 07/11/2019 EMTN
925,000 TURKEY GOyERNMENT INTERNATIONAL  ysp 1,060,975.00 0.05 6.056.000 ROMANIAN GOVERNMENT usb 5,503 108.00 040
TURKEY GOVERNUEN INTERNATIONAL " INTERNATIONAL BOND 6.125% o
3,884,000 usD 4,366,082.08  0.21 22101/2044 EMTN
BOND 7.500% 14/07/2017 BOMANIAN COVERNMENT
TURKEY GOVERNMENT INTERNATIONAL 16,526,000 RO GO EUR 26,022,677.74 122
9,604,000 usp 11,644,850.00  0.55 INTERNATIONAL BOND 6.500%
BOND 8.000% 14/02/2034 -500%
4,020,000 TURKIYE VAKIFLAR BANKASI TAO 5.000% ysp 3,964,524.00 0.19 18/06/2018
31/10/2018 EMTN 70,412,647.71  3.31
85,134,644.58 4.00 .
T Mexiko
Filipiny 6,911,000 BBVA BANCOMER SA/TEXAS 6.750% USD 756754500  0.36
4,404,000 PHILIPPINE GOVERNMENT UsD 685372500 032 30/09/2022
INTERNATIONAL BOND 10.625% 3,688,000 CEMEX SAB DE CV 7.250% 15/01/2021 usD 4,029,140.00  0.19
;ﬂ?jggﬁE GOVERNMENT 3,189,000 CEMEX SAB DE CV 9.000% 11/01/2018 usD 3,468,037.50  0.16
568,000 usD 597,110.00 0.03 COMISION FEDERAL DE ELECTRICIDAD
INTERNATIONAL BOND 4.000% 2518000 o 151012024 usb 255272500 0.12
15/01/2021 :
EXICHEM SAB DE CV 6.750% 19/09/2042 USD 6,638,752.50  0.31
300,000 PHILIPPINE SOVERNMENT usb 372,750.00 002 S MExu:o GOVERNMENT INTERNATIONAL
INTERNATIONAL BOND 6.375% 212,000 MEXICC SN usD 214,120.00  0.01
23/10/2034 .000%
PHILIPPINE GOVERNMENT 1,052,000 MEXICO GOVERNMENT INTERNATIONAL  ysp 999,400.00 0.05
250,000 usD 341,87500  0.02 BOND 4.750% 08/03/2044
INTERNATIONAL BOND 7.750% MEXICO GOVERNMENT INTERNATIONAL
14/01/2031 14,592,000 BOND 5.750% 12/10/2110 usD 14,336,640.00 0.67
28,572,000 PHILIPPINE GOVERNMENT usD 44,465,175.00 2.09 "EOS | o
INTERNATIONAL BOND 9.500% 200,000 ?;g;%:?s MEXICANOS 3.500% usb 207,500.00  0.01
02/02/2030 6,548,000 PETROLEOS MEXICANOS 4.875% usD 6,842,660.00  0.32
21,749,000 POWER SECTOR 9.625% 15/05/2028 usD 30,910,766.25  1.45 PRI o A101/2022 o
83,541,401.25 3.93 4,919,000 ;’%g%ffs MEXICANOS 5.500% usb 4,746,835.00  0.22
. o
Nizozemsko 13,727,000 ;’5;'1?/%45503 MEXICANOS 6.375% usD 14,808,001.25  0.70
6,421,000 EMATUM VIA MOZAMBIQUE EMATUM usD 6,132,055.00  0.29 357,000 PETROLEOS MEXICANOS 8.000% usD 435,540.00  0.02
FINANCE 2020 BV 6.305% 11/09/2020 03/05/2019
11,674,000 '1"50'5'72%‘1\3 FINANCE BV 6.375% usD 12,447,402.50 0.58 66,846,896.25 3.14
5/2017
3,257,000 KAZAKHSTAN TEMIR ZHOLY FINANCE BV ysp 3,550,130.00  0.17 Brazilie
6.375% 06/10/2020
3,397,000 MAJAPAHIT HOLDING BV 7.250% usD 3,825,871.25 0.18 3,244,000 BANCO NACIONAL DE usD 3,389,980.00 0.16
28/06/2017 DESENVOLVIMENTO ECONOMICO E
4,017,000 MAJAPAHIT HOLDING BV 7.875% usD 4,428,742.50 0.21 SOCIAL 5.750% 26/09/2023
29/06/2037 328,000 BRAZILIAN GOVERNMENT USsD 290,280.00  0.01
10,065,000 MARFRIG HOLDING EUROPE BV 11.250%  ysp 10,794,71250 050 INTERNATIONAL BOND 2.625%
20/09/2021 05/01/2023
2,195,000 MARFRIG HOLDING EUROPE BV 9.875%  ysp 2,291,031.25 0.1 11,762,000 BRAZILIAN GOVERNMENT usD 11,014.906.00  0.56
24/07/2017 INTERNATIONAL BOND 5.625%
4,567,000 f@;?ﬁ%ﬁf&?“ FINANCE BV usD 4,178,900.91 0.20 07/01/2041
:375% 1 BRAZILIAN GOVERNMENT D 13,965,437, !
4,320,000 PETROBRAS GLOBAL FINANCE BV usD 4,450,727.52 0.21 ,650,000 INTERNATIONAL BOND 7.125% us 3,965,437.50 0.66
6.250% 17/03/2024 20/01/2037
3,110,000 PETROBRAS GLOBAL FINANCE BV USsD 319249586  0.15 ERAZILIAN GOVERNMENT
7.250% 17/03/2044 20,859,000 BN e 0% usD 27,638,175.00  1.30
25,577,000 REPUBLIC OF ANGOLA VIANORTHERN 5D 27.074,.84375 131 20/01/2034 -250%
LIGHTS 11l BV 7.000% 16/08/2019 432,000 CAIXA ECONOMICA FEDERAL 2.375% USD 41688000 0.02
83,266,913.04 3.91 ’ 06/11/2017
. 4,127,000 JBS FINANCE Il LTD 8.250% 29/01/2018 usD 4,415,890.00  0.21
Kazachstan
62,031,548.50 2.92
6,559,000 DEVELOPMENT BANK OF KAZAKHSTAN usb 5,919,497.50 0.28
JSC 4.125% 10/12/2022 Argentina
15,484,000 KAZAGRO NATIONAL MANAGEMENT usD 14,322,700.00 0.67
HOLDING JSC 4.625% 24/05/2023 4,665,000 ARGENTINA BONAR BONDS 7.000% usD 4,315,125.00 0.20
2,986,000 KAZATOMPROM NATSIONALNAYA USD 3.092,003.00 045 1710412017
ATOMNAYA KOMPANIYA AO 6.250% 16,594,000 ARGENTINA BONOS 7.000% 03/10/2015  USD 16,162,556.00  0.76
20/05/2015 54 ARGENTINE REPUBLIC GOVERNMENT UsD 3.65 0.00
2,567,000 fﬁﬁﬁf’;ﬁ%%ﬁg‘\T'ONAL coJsc usD 2,419,397.50 0.1 INTERNATIONAL BOND 15/12/2035 FRN
- o 6,006,206 ARGENTINE REPUBLIC GOVERNMENT EUR 3,321,982.80 0.16
20,608,000 KAZMUNAYGAS NATIONAL CO JSC usD 18,547,200.00 0.87 INTERNATIONAL BOND 2.260%
5.750% 30/04/2043 EMTN 31/12/2038
5,853,000 KAZMUNAYGAS NATIONAL CO 6.375%  ysp 6,379,770.00  0.30 678,675 ARGENTINE REPUBLIC GOVERNMENT  ysp 28504350  0.01
09/04/2021 ) "~ INTERNATIONAL BOND 2.500%
10,711,000 K/\lg'éﬂlg(;\‘z%VGAs NATIONAL CO 7.000% usD 12,076,652.50  0.57 31/12/2038
05
7,444,000 KAZMUNAYGAS NATIONAL CO 9.125% usD 8932,800.00 042 6,274,120 ARGENTINE REPUBLIC GOVERNMENT - ysp 4,965,966.02  0.23
INTERNATIONAL BOND 8.280%
02/07/2018 EMTN 311212033
Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L)

ING (L) - Renta Fund Emerging Markets Debt (Hard Currency)

(Vyjadreno v USD)

. . -
Portfolio cennych papirt k 31/03/2014
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni v USD CHA Nominalni v USD CHA
hodnota hodnota
21,079,750 ARGENTINE REPUBLIC GOVERNMENT  ygp 1700133642  0.80 6,868,000 RUSSIAN AGRICULTURAL BANK OJSC USsD 6.696,300.00  0.31
INTERNATIONAL BOND 8.280% VIA RSHB CAPITAL SA 5.100% 25/07/2018
31/12/2033 7,480,000 RUSSIAN AGRICULTURAL BANK OJSC usD 7,405,200.00 0.35
4,119,000 PROVINCIA DE BUENOS UsD 402632250 0.9 VIA RSHB CAPITAL SA 5.298% 27/12/2017
AIRES/ARGENTINA 11.750% 05/10/2015 9,698,000 SINEK CAPITAL SA VIA EDEL CAPITAL SA  ysp 9,843,470.00  0.47
1,900,665 PROVINCIA DE BUENOS usD 183414192  0.09 7.700% 03/08/2015
AIRES/ARGENTINA 9.250% 15/04/2017 831,655 TENGIZCHEVROIL FINANCE CO SARL usD 841,168.66 0.04
1,195,000 PROVINCIA DE BUENOS usD 961,975.00 0.05 6.124% 15/11/2014
AIRES/ARGENTINA 9.625% 18/04/2028
2,901,526 PROVINCIA DE MENDOZA ARGENTINA  jsp 236230660 011 39,592,076.16  1.86
5.500% 04/09/2018 Rusko
4,938,735 TRANSPORTADORA DE GAS DEL NORTE  jsp 172855725  0.08
SA NEW STEP-UP NOTES 3.500% 309,000 RUSSIAN FOREIGN BOND - EUROBOND  gp 503,670.00  0.02
22/08/2019 12'2530% 24186/20G28 5 086
14,600,000 RUSSIAN FOREIGN BOND - EUROBOND  ysp 14,344,500.00 0.67
e 2
18,023,388 - usD 20,501,604.37  0.97
Chorvatsko 7.500% 31/03/2030 REGS
12,862,000 CROATIA GOVERNMENT usD 13,376,480.00 0.63 35,349,774.37 1.66
INTERNATIONAL BOND 6.000%
26/01/2024 Jizni Afrika
6,274,000 CROATIA GOVERNMENT usD 6,736,707.50  0.32
INTERNATIONAL BOND 6.250% 18,955,000 ESKOM HOLDINGS LTD 5.750% usD 19,334,100.00 0.91
27/04/2017 26/01/2021
9,942,000 CROATIA GOVERNMENT usD 10,712,505.00 0.50 6,572,000 ESKOM HOLDINGS SOC LTD 6.750% usD 6,870,434.52 0.32
INTERNATIONAL BOND 6.375% 06/08/2023
24/03/2021 432,000 SOUTH AFRICA GOVERNMENT usD 427,680.00  0.02
13,681,000 CROATIA GOVERNMENT USD 1496701400  0.70 INTERNATIONAL BOND 4.665%
INTERNATIONAL BOND 6.625% 17/01/2024
14/07/2020 5,506,000 SOUTH AFRICA GOVERNMENT usDb 5,918,950.00 0.28
3,429,000 CROATIA GOVERNMENT USD 377618625 0.8 INTERNATIONAL BOND 5.875%
INTERNATIONAL BOND 6.750% 16/09/2025
05/11/2019 633,000 TRANSNET SOC LTD 4.000% 26/07/2022  USD 582,049.83  0.03
HRVATSKA ELEKTROPRIVREDA 6.000%
5,710,000 09/11/2017 o UsD 5,938,400.00 0.28 33,133,21435 1.56
55,507,292.75  2.61 Spojené staty americké
Ukrajina 12,889,000 BRAZIL LOAN TRUST 1 5.477% 24/07/2023 USD 13,082,335.00  0.62
14,613,000 FINANCING OF INFRASTRUCURAL USD 12,89597250 061 3,658,000 CEMEX FINANCE LLC 9.375% 12/10/2022  USD 429357750  0.20
PROJECTS STATE ENTERPRISE 9.000% 13,717,000 PEMEX PROJECT FUNDING MASTER usD 15,225,870.00  0.71
07/12/2017 TRUST 6.625% 15/06/2035
1,556,000 UKRAINE GOVERNMENT usD 1,431,520.00 0.07 2,601,782. 1.
INTERNATIONAL BOND 6.750% 32,601,782.50 53
14/11/2017 Sri Lanka
8,936,000 UKRAINE GOVERNMENT usD 8,276,970.00  0.39
INTERNATIONAL BOND 7.800% 14,824,000 NATIONAL SAVINGS BANK 8.875% USD 16.528.760.00  0.78
28/11/2022 18/09/2018
24,993,000 UKRAINE GOVERNMENT usD 24,493,140.00 1.14 1,087,000 SRI LANKA GOVERNMENT usD 1,092,435.00 0.05
INTERNATIONAL BOND 9.250% INTERNATIONAL BOND 5.875%
2alorizont gg?ifﬁﬁi\ GOVERNMENT
14,047,000 usD 14,696,673.75  0.69
47,097,602.50  2.21 INTERNATIONAL BOND 6.000%
Kolumbie 14/01/2019
32,317,868.75 1.52
471,000 COLOMBIA GOVERNMENT usD 42390000  0.02 Y
INTERNATIONAL BOND 2.625% Irsko
15/03/2023
9,930,000 COLOMBIA GOVERNMENT usD 10,366,920.00 0.49 7,408,000 SIBUR SECURITIES LTD 3.914% usD 6,796,840.00 0.32
INTERNATIONAL BOND 5.625% 31/01/2018
26/02/2044 15,523,000 VNESHECONOMBANK VIA VEB FINANCE  ysp 16,240,162.60  0.77
17,047,000 COLOMBIA GOVERNMENT usb 19,092,640.00  0.89 LTD 6.902% 09/07/2020
INTERNATIONAL BOND 6.125% 8,639,000 YNESHECONOMBANK VIA VEB FINANCE  ysp 8,163,855.00 0.38
18/01/2041 PLC 5.942% 21/11/2023
100,000 COLOMBIA GOVERNMENT usD 120,250.00 0.01 31,200,857.60 1.47
INTERNATIONAL BOND 7.375%
2;%%%/?5;3\ GOVERNMENT PobFezi slonoviny
6,185,000 usD 7,916,800.00  0.37
INTERNATIONAL BOND 7.375% 32,523,000 VORY COAST GOVERNMENT usD 30,490,312.50 1.43
18/09/2037 INTERNATIONAL BOND 5.750%
1,416,000 COLOMBIA GOVERNMENT usD 1,840,800.00  0.09 31/12/2032
INTERNATIONAL BOND 8.125% 30,490,312.50 1.43
21/05/2024 e
1,878,000 COLOMBIA TELECOMUNICACIONES SA  ysp 1,840,440.00  0.09 Polsko
ESP 5.375% 27/09/2022
41,601,750.00 1.96 1,386,000 POLAND GOVERNMENT INTERNATIONAL  ysp 1,295,910.00 0.06
POLAND GOVERNMENT INTERNATIONAL
21,394,000 usD 23,346,20250  1.09
Lucembursko BOND 5.000% 23/03/2022
1.737.000 GAZPROM NEFT OAO VIA GPN CAPITAL  ysp 1.541.587.50 0.07 5,118,000 POLAND GOVERNMENT INTERNATIONAL  ysp 5,651,551.50 0.27
" SA4.375% 19/09/2022 Y BOND 5.125% 21/04/2021
5,463,000 GAZPROM NEFT OAO VIA GPN CAPITAL  ysp 5,353,740.00 0.25 30,293,664.00 1.42
SA 6.000% 27/11/2023
3,771,000 GAZPROM OAO VIA GAZ CAPITAL SA usD 3,884,130.00 0.18 Kostarika
7.288% 16/08/2037 EMTN
3,532,000 GAZPROM OAO VIA GAZ CAPITAL SA usD 402648000  0.19 4,863,000 BANCO DE COSTA RICA 5.250% usD 494202375 023
8.625% 28/04/2034 12/08/2018
Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy

za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund Emerging Markets Debt (Hard Currency)

(Vyjadreno v USD)

. , -
Portfolio cennych papirt k 31/03/2014
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni v USD CHA Nominalni v USD CHA
hodnota hodnota
9,694,000 BANCO NACIONAL DE COSTA RICA USD 0584.94250 045
6.250% 01/11/2023 Maroko
7,800,000 COSTA RICA GOVERNMENT usD 6,727,500.00  0.32 17,274,000 MOROCCO GOVERNMENT usD 16,755,780.00  0.79
INTERNATIONAL BOND 5.625% INTERNATIONAL BOND 4.250%
30/04/2043 11/12/2022
9,164,000 INSTITUTO COSTARRICENSE DE usb 7,823765.00  0.37 3,661,000 MOROCCO GOVERNMENT usD 3,395,577.50  0.16
ELECTRICIDAD 6.375% 15/05/2043 INTERNATIONAL BOND 5.500%
29,078,231.25 1.37 11/12/2042
Malajsie 20,151,357.50 0.95
Bermudy
4,342,000 SSG RESOURCES LTD 4.250% 04/10/2022 USD 4,277,226.04  0.20
25800000 1MDB GLOBAL INVESTMENTS LTD usD 24.296,634.00 114 8,268,000 BERMUDA GOVERNMENT usD 8,110,908.00 0.38
B 4.400% 09/03/2023 . INTERNATIONAL BOND 4.138%
28,573,860.04 1.34 03/01/2023
IS . 6,286,000 BERMUDA GOVERNMENT . usD 6,411,720.00 0.30
Nadnarodni a mezinarodni :)%IOE;Z%/;IIONAL BOND 4.854%
spoleCnosti 1,300,000 BERMUDA GOVERNMENT usb 1,431,300.00  0.07
6,253,000 CORP ANDINA DE FOMENTO 4.375% usD 6,439,764.60 0.30 "7 INTERNATIONAL BOND 5.603% T
15/06/2022 20/07/2020
10,891,000 (233535’2%2‘?:5"‘“}%5 FOMENTO 4.625% EUR 16,751,739.61 0.79 3,301,000 QTEL INTERNATIONAL FINANCE LTD usD 300881375 045
3.250% 21/02/2023
EURASIAN DEVELOPMENT BANK 5.000%
4882000 EURASIAN 6 USD 484587320  0.23 19,052,741.75 0.90
28,037,377.41  1.32 Pakistan
Srbsko 4,122,000 ISLAMIC PAKISTAN 6.875% 01/06/2017 usD 4,183,830.00  0.20
200,000 REPUBLIC OF SERBIA 4.875% 25/02/2020  USD 200,000.00  0.01 8,957,000 ﬁxﬁggmﬁlggﬁggmg%zs% usb 9,158,532.50  0.43
3,102,000 REPUBLIC OF SERBIA 5.250% 21/11/2017  USD 3,218325.00  0.15 31/03/2016
14,604,000 REPUBLIC OF SERBIA 5.875% 03/12/2018  USD 15,443,730.00 0.72 4,433,000 ﬁqﬁ'gg{li’:lggxsgg’ng"‘;ww usb 3,817,921.25 0.18
4,317,000 REPUBLIC OF SERBIA 7.250% 28/09/2021  USD 4,835471.70  0.23 31/03/2036 R
23,697,526.70 1.1 17,160,283.75 0.81
Peru Uruguay
4,409,000 BANCO DE CREDITO DEL PERU/PANAMA  ysp 4,574,337.50 0.22 3,077,834 URUGUAY GOVERNMENT usD 3.154,779.85 0.15
24/04/2027 FRN "7 INTERNATIONAL BOND 4.500% T
1,397,000 PERUVIAN GOVERNMENT usD 1,484,312.50 0.07 14/08/2024
INTERNATIONAL BOND 5.625% 6,160,018 URUGUAY GOVERNMENT usD 7.884,823.04 037
18/11/2050 " INTERNATIONAL BOND 7.625% Y
11,854,000 PERUVIAN GOVERNMENT usD 17,306,840.00 0.81 21/03/2036
INTERNATIONAL BOND 8.750% URUGUAY GOVERNMENT
653 usD 85543  0.00
21/11/2033 INTERNATIONAL BOND 7.875%
23,365,490.00 1.10 15/01/2033
4,235,350 URUGUAY GOVERNMENT usD 5,368,306.13 0.25
Litva INTERNATIONAL BOND 8.000%
LITHUANIA GOVERNMENT 18/11/2022
19,052,000 usD 22,495,649.00  1.06
INTERNATIONAL BOND 6.625% 16,408,764.45  0.77
01/02/2022 Azerbajdzan
22,495,649.00 1.06
16,737,000 STATE OIL CO OF THE AZERBAIJAN usD 15,958,729.50 0.75
Velka Britanie REPUBLIC 4.750% 13/03/2023 EMTN
15,958,729.50 0.75
1,605,000 FERREXPO FINAN 7.875% 07/04/2016 usD 1,540,800.00  0.07 T
5,308,000 FRESNILLO PLC 5.500% 13/11/2023 usD 5,334,540.00  0.25 Slovinsko
4,792,000 UKRAINE RAILWAYS VIA SHORTLINE PLC ysp 3,929,440.00 0.18 6.916.000 SLOVENIA GOVERNMENT USD 9219.144.00 0.44
9:500% 21/05/2018 T INTERNATIONAL BOND 4.125% o ’
6,174,000 UKREXIMBANK VIA BIZ FINANCE PL usD 5.494.860.00 0.27 . °
174, 2 ,494,860. : 18/02/2019
8.375% 27/04/2015 SLOVENIA GOVERNMENT
5.000 000 UKREXIMBANK VIA BIZ FINANCE PLC UsD 4.301.050.00  0.20 6,065,000 . usb 6,466,806.25  0.30
090,000 0% 22/01/2018 »301,050. : INTERNATIONAL BOND 5.500%
26/10/2022
20,600,690.00 0.97
e 15,685,950.25 0.74
Panama Irak
5,174,646 ENA NORTE TRUST 4.950% 26/04/2023 usb 518111397 0.24 17,538,000 REPUBLIC OF IRAQ 5.800% 15/01/2028 usD 15,433,440.00 073
3,687,000 PANAMA GOVERNMENT INTERNATIONAL  ysp 3,018,731.25 0.14 ’ ! . ° ’ ’ . '
BOND 4.300% 29/04/2053 15,433,440.00 0.73
820,000 PANAMA GOVERNMENT INTERNATIONAL  ysp 907,74000  0.04
BOND 5.200% 30/01/2020 Ostrov Man
1,432,000 PANAMA GOVERNMENT INTERNATIONAL ysp 1,682,600.00 0.08
BOND 6.700% 26/01/2036 4,445,000 ANGLOGOLD ASHANTI HOLDINGS PLC  ygp 414442910 0.9
4,947,000 PANAMA GOVERNMENT INTERNATIONAL  ysp 6,257,955.00 0.30 5.125% 01/08/2022
BOND 8.125% 28/04/2034 7,757,000 ANGLOGOLD ASHANTIHOLDINGS PLC  ysp 8,554,031.75 0.41
1,025,000 PANAMA GOVERNMENT INTERNATIONAL  ysp 145345000  0.07 8.500% 30/07/2020
BOND 9.375% 01/04/2029
1,425,000 PANAMA GOVERNMENT INTERNATIONAL ysp 1,891,687.50 0.09 12,698,460.85 0.60
BOND 9.375% 16/01/2023 Panenské ostrovy
20,393,277.72  0.96 .
7,690,000 ':;Sg‘gg:gN BRILLIANT LTD 5.750% usD 7,577,572.20 0.35
406,000 gg‘&cl':‘ENM GLOBAL CAPITAL CO LTD usD 394,835.00  0.02

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund Emerging Markets Debt (Hard Currency)

(Vyjadreno v USD)
Portfolio cennych papirt k 31/03/2014

Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni v USD CHA Nominalni v USD CHA
hodnota hodnota
4,340,000 TRILLION CHANCE LTD 8.500% usD 4,209,800.00 0.20 3,712,000 OAS INVESTMENTS GMBH 8.250% usD 3,730,560.00 0.18
10/01/2019 19/10/2019
12,182,207.20 0.57 6,142,593.75 0.29
Trinidad a Tobago Chile
9,600,750 PETROLEUM CO Of TRINIDAD & usD 10,284,803.12 0.48 1,556,000 CODELCO INC 4.250% 17/07/2042 usD 1,322,648.24 0.06
1,333,000 Eggﬁgaég}@r%?ﬁggg’%?géﬁeo UsD 130431800  0.07 2,652,000 CORPBANCA SA 3.125% 15/01/2018 usD 2,600,227.66  0.12
4.375% 16/01/2024 1,785,000 TELEFONICA CHILE SA 3.875% 12/10/2022 USD 1,691,61594  0.08
11,679,121.12 0.55 5,614,491.84 0.26
Mongolsko Dominikanska republika
4,750,000 DEVELOPMENT BANK OF MONGOLIALLC ysp 4,417,500.00  0.20 633,000 DOMINICAN REPUBLIC INTERNATIONAL  ysp 62825250  0.03
5.750% 21/03/2017 BOND 5.875% 18/04/2024
4,496,000 MONGOLIA GOVERNMENT usD 4,046,400.00  0.19 1.959.000 DOMINICAN REPUBLIC INTERNATIONAL  sp 2007.975.00  0.09
INTERNATIONAL BOND 4.125% ¥ BOND 6.600% 28/01/2024 PREIIS. :
05/01/2018 EMTN
3,609,000 mggg&ﬁ C?N?\\(Eé?g’\"\ﬂDEg:zsn/ usD 2,900,733.75  0.14 2,636,227.50  0.12
125%
05/12/2022 Senegal
11,364,633.75 0.53 2,251,000 REPUBLIC OF SENEGAL 8.750% usD 2,557,698.75 0.12
y 13/05/2021
Bosné 2,557,698.75  0.12
19,916,000 BOSNIA & HERZEGOVINA GOVERNMENT  pgy 1120782624 053 Arméni
INTERNATIONAL BOND 11/12/2021 FRN rmenie
11,297,826.24 0.53 1,315,000 REPUBLIC OF ARMENIA 6.000% usD 1,361,025.00 0.06
. 30/09/2020
Tunisko 1,361,025.00 0.06
7.202,000 BANQUE CENTRALE DE TUNISIE SA EUR 0999.047.89 047 Nigérie
4.500% 22/06/2020 EMTN
9,999,947.89  0.47 1,181,000 NIGERIA GOVERNMENT INTERNATIONAL  ysp 1,220,858.75 0.06
BOND 6.375% 12/07/2023
Jersey 1,220,858.75  0.06
9,000,000 POLYUS GOLD INTERNATIONAL LTD usD 841500000  0.40 i
5.625% 29/04/2020 ina
8,415,000.00 0.40 1,190,000 EASTERN CREATION INVESTMENT usD 1,193,570.00 0.06
HOLDINGS LTD 3.625% 20/03/2019
Ghana 1,193,570.00  0.06
6,983,000 REPUBLIC OF GHANA 7.875% 07/08/2023  USD 6,406,902.50  0.30 Honduras
1,717,000 REPUBLIC OF GHANA 8.500% 04/10/2017  USD 1,740,608.75  0.08
e % o 902,000 REPUBLIC OF HONDURAS 8.750% UsD 987,690.00  0.05
8,147,511.25 0.38 16/12/2020
Gabon 987,690.00 0.05
7,637,000 GABONESE REPUBLIC 6.375% 12/12/2024 USD 8,076,127.50  0.38 Barbados
8,076,127.50  0.38 815,000 COLUMBUS INTERNATIONAL INC 7.375%  ysp 83843125  0.04
30/03/2021
Katar 838,431.25 0.04
6,659,000 QATAR GOVERNMENT INTERNATIONAL  (jsp 790822840 037 El Salvador
BOND 6.400% 20/01/2040
7 228.4 37 413,000 EL SALVADOR GOVERNMENT usD 388,220.00 0.02
908,228.40 0.3 INTERNATIONAL BOND 5.875%
Gruzie 30/01/2025
388,220.00 0.02
7,058,000 GEORGIA GOVERNMENT usD 7,672,046.00 0.36 ’
INTERNATIONAL BOND 6.875%
12/04/2021 1,901,556,060.25 89.39
7,672,046.00  0.36 Ostatni pfevoditelné cenné papiry a nastroje penézniho trhu
Rwanda
6,679,000 RWANDA INTERNATIONAL usD 6,545,420.00  0.31 Dluhopisy a ostatni dluhové nastroje
GOVERNMENT BOND 6.625% 02/05/2023 -
6,545,420.00  0.31 Argentina
10,451,000 CITY OF BUENOS AIRES ARGENTINA usD 1039874500  0.49
Kanada 9.950% 01/03/2017
2,697,000 PACIFIC RUBIALES ENERGY CORP usD 2,798,137.50 0.13 10,398,745.00 0.49
5.375% 26/01/2019
PACIFIC RUBIALES ENERGY CORP
3,073,000 uUsD 3,372,617.50 0.16 10,398,745.00 0.49

7.250% 12/12/2021
6,170,755.00 0.29
Rakousko

2,289,000 JBS INVESTMENTS GMBH 7.750% usD 2,412,033.75 0.11
28/10/2020

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy

za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund Emerging Markets Debt (Hard Currency)

(Vyjadreno v USD)
Portfolio cennych papirt k 31/03/2014

Pocet/ Nazev Ména Trzni hodnota % Podet Nazev Ména Zavazky Nerealizovany
Nominalni v USD CHA v USD zisk nebo (ztrata)
hodnota v USD

775 US 10YR NOTE (CBT) FUTURE  ysp

95,712,500.00
19/06/2014

. 599,414.06
Pujcka ( )
Spojené staty americké

275,067,367.52 (372,108.31)

(1,970,139.80)

15,194,759 REPUBLIC OF IRAQ ZCP 01/01/2028 usb

11,772,898.99 0.55 »
11,772,898.99  0.55 Finanéni derivéty celkem

11,772,898.99  0.55
2,028,974,862.59 95.38

Portfolio cennych papiri celkem

Prehled &istych aktiv k 31/03/2014
%

Finanéni derivaty k 31/03/2014 CHA
2,028,974,862.59  95.38

Portfolio cennych papird celkem

Nazev Prodat/ Urokova Datum  Ména Predpoklada Hodnota swapu

na hodnota

v USD

Finanéni derivaty celkem (1,970,139.80)  (0.09)

Koupit T"I/Z? splatnosti

Swapy urokového selhani

CDSRUSSIA  Prodat 4 000 20/12/2022  USD 10,000,000.00 (1,089,194.10)
FOREIGN BOND

7.500%

31/03/2030

CDSRUSSIA  Prodat 1 ooo 20/03/2023  USD 12,500,000.00 (1,400,603.62)

FOREIGN BOND

Hotovost v bance

64,953,105.50 3.05

Ostatni aktiva a pasiva

35,221,890.51 1.66

Cista aktiva celkem

2,127,179,718.80 100.00

7.500%
31/03/2030
(2,489,797.72)
K vyplaté K uhradé Datum Zavazky Nerealizovany
splatnosti v USD zisk nebo
(ztrata)
v USD
Ménové forwardy
1,938,963,991.15 EUR  2,669,807,885.13 USD  03/04/2014 2,669,807,885.13 2,564,714.69
34,360,158.08 AUD 30,673,019.90 USD  03/04/2014  30,673,019.90 1,171,456.40
181,569,836.00 USD 131,600,000.00 EUR  06/05/2014  181,569,836.00 204,191.22
16,159,106.66 USD  1,645,000,000.00 JPY 05/06/2014  16,159,106.66 180,342.77
32,948,008.54 PLN 10,783,137.09 USD 03/04/2014  10,783,137.09 121,036.91
510,453.01 USD 1,554,715.18 PLN  03/04/2014 510,453.01 (4,081.42)
1,388,853.49 USD 1,547,123.07 AUD 03/04/2014  1,388,853.49 (44,996.84)
963,576,939.71 USD  701,526,916.68 EUR 03/04/2014 963,576,939.71  (3,300,897.50)
3,874,469,230.99 891,766.23
Pocet Nazev Ména Zavazky Nerealizovany
v USD zisk nebo (ztrata)
v USD
Urokové futures
(881) EURO-BOBL FUTURE 06/06/2014 EUR 152,229,047.60 (36,427.15)
) JPN 10Y BOND (TSE) FUTURE  jpy 11,234,257 .42 12,428.99
11/06/2014
110 US ULTRA BOND (CBT) FUTURE ysp 15,891,562.50 251,303.91
19/06/2014

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund Emerging Markets Debt (Local Bond)

Statistika

Cista aktiva

Cista hodnota aktiv na akcii**

Capitalisation | (USD)

Capitalisation | Hedged (EUR)

Capitalisation | Hedged (PLN)

Capitalisation N Hedged (EUR)

Capitalisation P (CAD)

Capitalisation P (USD)

Capitalisation P Hegded (EUR)

Capitalisation X (USD)

Capitalisation Z (USD)

Distribution | (EUR)

Distribution | Hedged (PLN)

Distribution P (USD)

31/03/2014 USD
30/09/2013 USD
30/09/2012 USD

31/03/2014 USD
30/09/2013 USD
30/09/2012 USD

31/03/2014 EUR
30/09/2013 EUR
30/09/2012 EUR

31/03/2014 PLN
30/09/2013 PLN
30/09/2012 PLN

31/03/2014 EUR
30/09/2013 EUR
30/09/2012 EUR

31/03/2014 CAD
30/09/2013 CAD
30/09/2012 CAD

31/03/2014 USD
30/09/2013 USD
30/09/2012 USD

31/03/2014 EUR
30/09/2013 EUR
30/09/2012 EUR

31/03/2014 USD
30/09/2013 USD
30/09/2012 USD

31/03/2014 USD
30/09/2013 USD
30/09/2012 USD

31/03/2014 EUR
30/09/2013 EUR
30/09/2012 EUR

31/03/2014 PLN
30/09/2013 PLN
30/09/2012 PLN

31/03/2014 USD
30/09/2013 USD
30/09/2012 USD

(Vyjadreno v USD)

394,338,565.76
529,825,181.26
872,610,361.32

5,938.99
5,926.65
6,235.68

5,808.24
5,869.85
6,409.20

21,381.00
21,148.39
21,734.83

253.28

265.63
247 44

298.50
298.57
315.49

252.81
256.24
280.92

235.35
235.99
250.73

5,103.40

4,736.39
4,998.45
5,817.21

18,953.22
18,908.42

965.10
989.82
1,094.69

Pocet akcii

Capitalisation | (USD)

Capitalisation | Hedged (EUR)

Capitalisation | Hedged (PLN)

Capitalisation N Hedged (EUR)

Capitalisation P (CAD)

Capitalisation P (USD)

Capitalisation P Hegded (EUR)

Capitalisation X (USD)

Capitalisation Z (USD)

Distribution | (EUR)

Distribution | Hedged (PLN)

Distribution P (USD)

Dividendy

Distribution | (EUR)

Distribution | (EUR)

Distribution | (EUR)

31/03/2014
30/09/2013
30/09/2012

31/03/2014
30/09/2013
30/09/2012

31/03/2014
30/09/2013
30/09/2012

31/03/2014
30/09/2013
30/09/2012

31/03/2014
30/09/2013
30/09/2012

31/03/2014
30/09/2013
30/09/2012

31/03/2014
30/09/2013
30/09/2012

31/03/2014
30/09/2013
30/09/2012

31/03/2014
30/09/2013
30/09/2012

31/03/2014
30/09/2013
30/09/2012
31/03/2014
30/09/2013
30/09/2012
31/03/2014

30/09/2013
30/09/2012

16/12/2013 EUR

23/04/2013 EUR

23/04/2012 EUR

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

ING (L)

4,113
16,089
58,556

2,477
17,982
18,035

5,809
2,006
845

390

3,236
4,198

2,998
3,344
11,710

5,984
5,551
9,728

255,660
760,929
948,843

30,272

12,419
12,580
14,343
1,320
1,320

1,105
1,404
536

181.90
299.75

444.90

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund Emerging Markets Debt (Local Bond)

(Vyjadreno v USD)

Dividendy

Distribution | Hedged (PLN) 16/12/2013 PLN 163.15
Distribution P (USD) 16/12/2013 USD 24.30
Distribution P (USD) 23/04/2013 USD 51.50
Distribution P (USD) 23/04/2012 USD 58.55

Poplatek za spravu v %*

Capitalisation | (USD) 31/03/2014 0.89%
Capitalisation | Hedged (EUR) 31/03/2014 0.90%
Capitalisation | Hedged (PLN) 31/03/2014 0.89%
Capitalisation N Hedged (EUR) 31/03/2014 0.85%
Capitalisation P (CAD) 31/03/2014 1.36%
Capitalisation P (USD) 31/03/2014 1.35%
Capitalisation P Hegded (EUR) 31/03/2014 1.36%
Capitalisation X (USD) 31/03/2014 1.86%
Capitalisation Z (USD) 31/03/2014 0.07%
Distribution | (EUR) 31/03/2014 0.89%
Distribution | Hedged (PLN) 31/03/2014 0.87%
Distribution P (USD) 31/03/2014 1.36%
Ukazatel obratkovosti 31/03/2014 48.52%

portfolia v %*

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financ¢ni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund Emerging Markets Debt (Local Bond)

(Vyjadreno v USD)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2014

Poznamky
Portfolio cennych papiri celkem 362,060,684.06
Subjekty kolektivniho investovani 4,954,572.74
Dluhopisy a ostatni dluhové nastroje 357,106,111.32
Finanéni derivaty celkem 1,255,913.96
Ménové forwardy 1,168,441.12
Futures 87,472.84
Hotovost v bance 22,824,406.17
Marginalni vklady 1,114,334.86
Ostatni aktiva 4 9,876,674.92
Aktiva celkem 397,132,013.97
Bézna pasiva 4 (2,769,881.26)
Financni derivaty celkem (23,566.95)
Urokové swapy (23,566.95)
Pasiva celkem (2,793,448.21)
Cistd aktiva na konci obdobi 394,338,565.76

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund Emerging Markets Debt (Local Bond)

(Vyjadreno v USD)
Portfolio cennych papirt k 31/03/2014

Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni v USD CHA Nominalni v USD CHA
hodnota hodnota
. . . . . . . I e oo POLAND GOVERNMENT BOND 2.500%
Pfevoditelné cenné papiry a nastroje penézniho trhu prijaté ke 5,048,000 672018 ° PN 1602247.96 041
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném 5,759,000 ;’gm’;&gOVERNMENT BOND3.750%  pLN 1,923,987.09 049
fizeném trhu 2,324,000 POLAND GOVERNMENT BOND 4.000%  p|N 75533461 019
25/10/2023
3,189,000 POLAND GOVERNMENT BOND 4.750% PLN 110064513  0.28
: iunihe i P 25/04/2017
Subjekt kolektivniho investovani 5,326,000 POLAND GOVERNMENT BOND 4.750%  pLy 183325240 046
25/10/2016
Lucembursko 6,444,000 POLAND GOVERNMENT BOND 5.000%  pLy 221639134 056
20,265 ING (L) - RENTA FUND ASIAN DEBT usD 495457274 126 25/04/2016
(LOCAL BOND) P USD CAP 21,115,000 ;’g:—g/’;‘gﬁovaMENT BOND 5.250% PLN 7,428,057.69 1.89
4,954,572.74  1.26 5,207,000 POLAND GOVERNMENT BOND 5.250%  pLN 185383263 047
25/10/2020
4,954,572.74 1.26 10,093,000 E;’,gﬁ’:&?o"ERNMENT BOND 5.500% PLN 3,435,708.78 0.87
Dluhopisy a ostatni dluhové nastroje 17,610,000 ;359’;‘52‘23‘0"“”“"5“ BOND5.750%  pLN 647537896 164
Brazilie 5,144,000 ;’;'JOA/’;‘(E)’ZfOVERNMENT BOND 5.750% PLN 1,883,840.60  0.48
3,382,000 BANCO SAFRA CAYMAN ISLANDS LTD BRL 142384223 036 4,361,000 POLAND GOVERNMENT BOND 6.250% PLN 1517,84855  0.38
10.875% 03/04/2017 24/10/2015
4,538,000 BANCO VOTORANTIM SA 6.250% BRL 2,254,591.52 0.57
16/05/2018 EMTN 35,862,717.57 9.09
48,000,000 BRAZIL LETRAS DO TESOURO NACIONAL  gRr(. 19.608,930.64  4.97 Mexiko
ZCP 01/01/2015
30,312,000 EEQELF'\#OOTO?)?J;)%:/—;S/ZOOL‘:?O NACIONAL  gRL 12,719,239.96 3.23 21,020,700 MEXICAN BONOS 10.000% 05/12/2024 MXN 2,084,792.71 0.53
.000%
6,618,000 BRAZIL NOTAS DO TESOURO NACIONAL  gRri. 2,595,580.41 066 11,581,600 MEXICAN BONOS 10.000% 20/11/2036 MXN 1,176,41009  0.30
SERIE F 10.000% 01/01/2021 o
14.536.000 BRAZIL NOTAS B0 TESOURO NACIONAL gL 508830063 144 15,905,200 MEXICAN BONOS 4.750% 14/06/2018 MXN 1,208,780.57  0.31
S0 SERIE F 10.000% 01/01/2023 R 63,613,200 MEXICAN BONOS 5.000% 15/06/2017 MXN 4,963996.56  1.26
44,200,494.39 11.23 20,651,600 MEXICAN BONOS 6.500% 09/06/2022 MXN 1,630,985.38  0.41
Jigni Afrik 20,589,800 MEXICAN BONOS 6.500% 10/06/2021 MXN 1,645,647.11 0.42
1zni Alrika 18,000,000 MEXICAN BONOS 7.250% 15/12/2016 MXN 148446219  0.38
5,125,475 REPUBLIC OF SOUTH AFRICA 6.750% ZAR 450,137.74 0.11 27,262,600 MEXICAN BONOS 7.500% 03/06/2027 MXN 2,271,958.90 0.58
110,837,508 SOV ARRICA GOVERNMENT BOND 74 1221816525 341 12,000,000 MEXICAN BONOS 7.750% 14/12/2017 MXN 101332005  0.26
10.500% 21/12/2026 82,876,900 MEXICAN BONOS 7.750% 29/05/2031 MXN 692885499  1.75
47,952,165 ggg&” gsg;z%;OVERNMENT BOND ZAR 3,398,080.10  0.86 63,100,000 MEXICAN BONOS 8.000% 11/06/2020 MXN 544832444  1.37
250%
26,786,247 SOUTH AFRICA GOVERNMENT BOND ZAR 190918120 048 11,228,200 MEXICAN BONOS 8.500% 13/12/2018 MXN 981,859.46  0.25
6.500% 28/02/2041 1 MEXICAN BONOS 8.500% 18/11/2 MXN 4,746,961.7 1.2
36,908,351 SOUTH ALRIGA GOVERNMENT BOND AR 212553407 079 53,381,500 CAN BONOS 8.500% 18/11/2038 ,746,961.78 0
7.000% 28/02/2031 35,586,354.23  9.02
45,104,381 SOUTH AFRICA GOVERNMENT BOND ZAR 414185487  1.05 .
ééﬁ% isl:/%zlggzé’o\/ERNMENT BOND Thajsko
82,793,825 ZAR 7,925,706.71 2.01
8.000% 21/12/2018 109,540,000 Im';?(’;% GOVERNMENT BOND 3.125%  THB 3,423,270.20 0.87
74,786,000 SOUTH AFRICA GOVERNMENT BOND ZAR 724964658  1.84
8.250% 15/09/2017 139,552,000 I;g\g;g(ﬁg GOVERNMENT BOND 3.250%  THB 4,377,200.77 1.11
30,546,725 SOUTH AFRICA GOVERNMENT BOND ZAR 2,807,955.54 0.71
8.750% 28/02/2048 27,695,000 T;':'z';?(;“zf; GOVERNMENT BOND 3.580%  THB 819,380.14  0.21
43,226,262.15 10.96 124,198,000 THAILAND GOVERNMENT BOND 3.625%  THB 381534035  0.97
16/06/2023
Rusko 166,535,000 THAILAND GOVERNMENT BOND 3.650%  THg 516381194 131
17/12/2021
25,714,000 T;gg%%OVERNMENT BOND 6.880% RUB 727,401.25  0.18 40,940,000 THAILAND GOVERNMENT BOND 3.775%  THg 1197.30317 030
25/06/2032
RUSSIA GOVERNMENT BOND 7.350%
47.952,000 20/01/2016 ) RUB 1,850,331.84 034 209,352,000 I;S'BL&';% GOVERNMENT BOND 3.875%  THB 6,668,848.59 1.69
78,764,000 ?;S;%%OVERNMENT BOND 7.500% RUB 2,178,773.31 0.55 182,648,000 THAILAND GOVERNMENT BOND 4.125%  THp 5,854,307.57 148
18/11/2016
72,008,000 RUSSIAN FEDERAL BOND - OFZ 6.800% RUB 1,900,696.10 0.48
11/12/2019 31,319,462.73 7.94
51,699,000 RUSSIAN FEDERAL BOND - OFZ7.000%  RUB 1,312,690.61 033
16/08/2023 Turecko
72,008,000 RUSSIAN FEDERAL BOND - OFZ 7.000%  RUB 184331660 047
25/01/2023 9,328,763 I;gsggzg*OVERNMENT BOND 10.500%  TRY 4,443,721.72 1.13
419,722,000 RUSSIAN FEDERAL BOND - OFZ7.050%  RUB 10.356,162.32  2.63
19/01/2028 4,430,000 TZ‘;;ELSOVERNMENT BOND 6.300% TRY 1,822,363.50  0.46
86,002,000 RUSSIAN FEDERAL BOND - OFZ 7.500%  RUB 2.358.676.76  0.60
27/02/2019 14,076,619 g;';;ggz(;OVERNMENT BOND 7.100% TRY 5,428,763.41 1.38
72,008,000 RUSSIAN FEDERAL BOND - OFZ 7.600%  RUB 1,040,656.83  0.49
14/04/2021 13,030,250 ;(g’/';ggg@OVERNMENT BOND 8.300% TRY 5,713,525.85 1.45
89,314,000 RUSSIAN FEDERAL BOND - OFZ7.600%  RUB 2370207.66  0.60
20/07/2022 9,372,684 TZ‘;&E&SOVERNMENT BOND 8.500% TRY 3,998,024.57  1.01
118,517,000 RUSSIAN FEDERAL BOND - OFZ 8.150%  RuB 321433819 082
03/02/2027 8,881,424 g;l;;g;sovrzmmm BOND 9.000% TRY 4,033,425.31 1.02
381,860,000 RUSSIAN FEDERAL BOND 7.400% RUB 10,633,666.02 2.70
14/06/2017 5,301,182 I;gsggzgoVERNMENT BOND 9.500% TRY 2,391,380.25 0.61

40,186,917.59 10.19 27.831,20461  7.06

Polsko .
POLAND GOVERNMENT BOND Indonésie
12,220,000 PLN 3,836,191.83  0.97
25/01/2016 10,584,000,000 ;“é%ggg;‘)f\ TREASURY BOND 10.500% IDR 1,090,077.46 0.28

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund Emerging Markets Debt (Local Bond)

(Vyjadreno v USD)
Portfolio cennych papirt k 31/03/2014

Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni v USD CHA Nominalni v USD CHA
hodnota hodnota
17,554,000,000 L“é%?gggg\ TREASURY BOND 11.000% IDR 1,786,304.93 045 Spojené staty americké
6,407,000,000 ;hé%oeggil-\ TREASURY BOND 12.800% IDR 713,455.55 0.18 1,511,381 CITIGROUP FUNDING INC ZCP 26/04/2015 ysp 1,577,216.76 0.40
NIGERIA GOVERNMENT BOND
9
76,669,000,000 '1’;%?5/'\;5%‘\ TREASURY BOND 6.625% IDR 5466,71567  1.38 1,577,216.76  0.40
42.713.000,000 INDONESIA TREASURY BOND 7.875% DR 379190673  0.96 T
©TTT 1510412019 U Filipiny
INDONESIA TREASURY BOND 8.250°
6,965,000,000 P % IDR 621,086.71 0.16 16,655,000 ;ZLLSZZI;E GOVERNMENT BOND 6.125%  pHp 40207202 010
48,894,000,000 INDONESIA TREASURY BOND 8.375% IDR 4,422,410.65 1.12 27,000,000 PHILIPPINE GOVERNMENT PHP 612.610.10 0.16
18/03/2024 " INTERNATIONAL BOND 6.250% o )
28.748.000.000 INDONESIA TREASURY BOND 8.375% DR 249520493 063 ~eol%e
748,000,000 . - o4 1495,204. : 14/01/2036
39,412,000,000 L’é%ggg;lﬁ TREASURY BOND 9.000% IDR 3,610,083.69 0.92 1,014,682.12 0.26
9,419,000,000 ;’\é%?sggﬂ‘\ TREASURY BOND 9.500% IDR 889,664.35  0.23 Argentina
26,329,000,000 Lhé%c;gggr TREASURY BOND 9.500% DR 250890339 064 1,563,400 ARGENTINA BONOS 30/09/2014 FRN ARS 59,582.28  0.02
59,582.28 0.02
27,395,814.06 6.95 ’
Mad’arsko 330,578,711.29 83.82
274,570,000 HUNGARY GOVERNMENT BOND 5.500%  HUF 127391423 032 Ostatni prevoditelné cenné papiry a nastroje penézniho trhu
20/12/2018
417,600,000 ;';:‘SZI’*OF% GOVERNMENT BOND 5.500%  HUF 1,941,270.63  0.49
178,500,000 ;‘5:,16/2),;2\3( GOVERNMENT BOND 6.000%  HuF 83362284 021 Dluhopisy a ostatni dluhové nastroje
737,740,000 ;'ES‘SZAO% GOVERNMENT BOND 6.500%  HuF 3,552,852.67  0.90 Malajsie
16,111,000 MALAYSIA GOVERNMENT BOND 3.172%  MyR 4,916,556.20 125
275,440,000 gﬁg‘s&ﬁ‘; GOVERNMENT BOND 6.750%  HUF 1,323,022.93  0.34 15/07/2016
12,450,000 MALAYSIA GOVERNMENT BOND 3.260%  MmyR 3,757,276.94 0.95
848,860,000 ;‘5:‘16/25\7( GOVERNMENT BOND 6.750%  HUF 4,101,691.26  1.04 01/03/2018
10,612,000 MALAYSIA GOVERNMENT BOND 3.889%  MyR 323311942 082
779,380,000 ;'ES‘SZAOF;\Z( GOVERNMENT BOND 7.000%  HUF 3,864,847.55 0.98 31/07/2%20 o o o
12,539,000 MALAYSIA VERNMENT BOND 4.181% MYR 3,854,363.04 0.98
136,580,000 :';:‘10/2*‘*0%‘8 GOVERNMENT BOND 7.500%  HUF 694,305.46  0.18 15/07/2024
15,761,315.60 4.00
17,585,527.57  4.46 R
. Nigérie
Malajsie Gg o o o
548,410,000 NIGERIA GOVERNMENT BOND 15.100%  NGN 3,414,486.51 0.87
1,045,000 ';"9(')—9;(?;’; GOVERNMENT BOND 3.418%  MyR 30592435  0.08 27/04/2017
293,300,000 NIGERIA GOVERNMENT BOND 16.390% NGN 1,980,752.19 0.50
6,790,000 2/'5/?59\2(?;; GOVERNMENT BOND 3.892%  MYR 1,963,781.11 0.50 27/01/2022
15,950,000 ’1\/'5/?(')—;\/\2((?;1* GOVERNMENT BOND 4.160%  MyR 4,927,419.26  1.24 5395,238.70  1.37
3,856,000 gﬂﬁ-ﬁgg GOVERNMENT BOND 4.378%  MyR 121196129  0.31 Peru
o 13,084,000 PERUVIAN GOVERNMENT PEN 5,370,845.73 1.36
6,198,000 2/'5/?52\2(3;; GOVERNMENT BOND 4.392%  MYR 1,899,641.92 048 INTERNATIONAL BOND 8.200%
12/08/2026
10,308,727.93  2.61 5370.845.73 1.36
,370,845. .
Kolumbie
310,000,000 2357?21;?2?@1"?”0 CAPITAL 9.750% copP 177,174.35 0.04 Portioli “eh — m 26,527,400.03  6.73
ortfolio cennych papira celkem 362,060,684.06 91.81
6,364,000,000 COLOMBIA GOVERNMENT CoP 2,929,981.20 0.74
INTERNATIONAL BOND 4.375%
21/03/2023 Fi v ivaty k 31/03/2014
7.389,000,000 COLOMBIA GOVERNMENT cop 4203,892.04  1.08 Inancni derlvaty 31/03/20
INTERNATIONAL BOND 7.750%
14/04/2021
734,000,000 &?‘-&“ﬂiﬁ&?ﬁ?&m‘fggsw cop 48513209  0.12 Kvyplaté Kdhradé (%)  Datum Ména Predpokladan Hodnota swapu
28/06/2027 R (%) splatnosti 4 hodnota v USD
7,796,179. 1. ¢ .
796,179.68 98 Urokové swapy
Rumunsko Floating Floating ~ 04/01/2016 BRL 35,000,000.00 21,750.41
2,880,000 23%‘/‘«2'\3?5G0VERNMENT BOND 5.800%  RON 921,432.69  0.23 Floating Floating 02/01/2015 BRL 70,000,000.00 21,621.05
2780000 ROMANIA GOVERNMENT BOND 5.850% RON 892,299.12 023 Floating Floating 02/01/2015 BRL 56,000,000.00 15,558.15
26/04/2023 Floating Floating  04/01/2016 BRL 23,000,000.00 (82,496.56)
8,570,000 ROMANIA GOVERNMENT BOND 5.900%  RON 277336285 070
26/07/2017 (23,566.95)
4,587,094.66 1.16
Uruguay
42,446,499 URUGUAY GOVERNMENT uYu 1,950,472.96  0.49
INTERNATIONAL BOND 4.375%
15/12/2028

1,950,472.96  0.49

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund Emerging Markets Debt (Local Bond)

(Vyjadreno v USD)
Finanéni derivaty k 31/03/2014

K vyplaté K uhradé Datum Zavazky Nerealizovany K vyplaté K uhradé Datum Zavazky Nerealizovany
splatnosti v USD zisk nebo splatnosti v USD zisk nebo
(ztrata) (ztrata)
v UsD v UsSD
1,680,000.00 ARS 209,737.83 USD  10/04/2014 209,737.83 (9.69)
Ménové forwardy 696,064.21 USD 5,400,000.00 HKD  10/04/2014 696,064.21 (102.75)
24,800,000.00 BRL 10,429,725.85 USD  10/04/2014  10,429,725.85 533,087.67 14,000,000.00 THB 432,056.09 USD  10/04/2014 432,056.09 (648.55)
29,810,815.00 BRL 12,434,636.14 USD 10/06/2014 12,434,636.14 530,759.25 23,004,961.00 PHP 513,056.96 USD  10/06/2014 513,056.96 (930.85)
147,585,895.96 PLN 48,426,365.58 USD 03/04/2014  48,426,365.58 417,323.63 1,376,801.00 USD 1,000,000.00 EUR 21/05/2014 1,376,801.00 (1,328.91)
21,972,651.01 USD 134,550,000.00 CNH  29/10/2014  21,972,651.01 414,117.23 3,000,000.00 CZK 152,234.65 USD  10/04/2014 152,234.65 (1,503.91)
303,115,971.00 RUB 8,282,226.26 USD  08/05/2014 8,282,226.26 268,487.74 2,709,723.00 EUR 3,736,369.30 USD 21/05/2014 3,736,369.30 (2,019.00)
31,600,000.00 PLN 10,229,361.01 USD  10/04/2014 10,229,361.01 223,955.67 121,252.50 USD 400,000.00 RON  10/04/2014 121,252.50 (2,309.32)
10,450,000.00 TRY 4,650,900.20 USD 10/04/2014 4,650,900.20 221,712.45 3,053,908.47 USD 2,218,853.35 EUR  03/04/2014 3,053,908.47 (4,220.99)
7,414,168.43 USD 44,836,092.00 CNH  15/04/2014 7,414,168.43 200,292.64 75,086,709.00 THB 2,312,780.72 USD  10/06/2014 2,312,780.72 (5,303.01)
16,545,000.00 TRY 7,376,482.37 USD 10/06/2014 7,376,482.37 199,195.42 1,623,874.62 USD 272,000,000.00 NGN  07/05/2014 1,623,874.62 (7,708.83)
102,400,000.00 MXN 7,686,198.55 USD 10/04/2014 7,686,198.55 156,689.41 921,938.59 USD 1,170,000.00 SGD  10/04/2014 921,938.59 (8,438.21)
23,100,000.00 MYR 6,925,498.43 USD 10/04/2014 6,925,498.43 144,327.89 200,000.00 USD 1,680,000.00 ARS 10/04/2014 200,000.00 (9,728.14)
4,800,000.00 BRL 1,982,651.80 USD 15/04/2014 1,982,651.80 136,636.77 898,704.93 USD 29,500,000.00 THB  10/04/2014 898,704.93 (10,332.39)
38,046,700,000.00 IDR 3,207,791.65 USD  10/04/2014 3,207,791.65 136,383.92 4,073,023.75 USD 11,490,000.00 PEN  10/04/2014 4,073,023.75 (13,143.52)
7,578,042,819.00 COP 3,702,885.45 USD 10/06/2014 3,702,885.45 123,490.96 300,681.84 USD 173,000,000.00 CLP  10/04/2014 300,681.84 (13,220.92)
5,255,000,000.00 COP 2,554,070.47 USD 10/04/2014 2,554,070.47 113,832.31 124,000,000.00 TWD 4,086,340.42 USD  10/04/2014 4,086,340.42 (13,657.61)
10,353,300,000.00 COP 5,146,002.03 USD 21/05/2014 5,146,002.03 91,302.51 2,467,137.35 USD 8,143,957.00 MYR  10/06/2014 2,467,137.35 (14,773.76)
958,300,000.00 HUF 4,208,374.54 USD 10/04/2014  4,208,374.54 85,980.07 1,600,055.95 USD 4,883,521.00 PLN  10/04/2014 1,600,055.95 (15,418.46)
4,810,000.00 BRL 2,025,860.25 USD  12/05/2014  2,025,860.25 83,048.90 2,053,101.95 USD  2,210,000,000.00 KRW 10/06/2014  2,053,101.95 (15,837.74)
44,131,047.00 MYR 13,368,747.03 USD  10/06/2014  13,368,747.03 80,407.50 206,176,293,969.00 IDR 17,940,021.21 USD  10/06/2014  17,940,021.21 (16,635.21)
4,550,016.00 TRY 2,023,028.67 USD  08/05/2014 2,023,028.67 80,327.57 1,466,160.16 USD 332,800,000.00 HUF  10/04/2014 1,466,160.16 (25,190.37)
128,000,000.00 RUB 3,570,369.07 USD  10/04/2014 3,570,369.07 65,781.88 2,085,921.42 USD  2,250,000,000.00 KRW 10/04/2014 2,085,921.42 (27,043.61)
234,990,000.00 INR 3,821,597.01 USD  27/05/2014  3,821,597.01 59,514.82 1,657,363.29 USD 22,060,000.00 MXN  10/04/2014  1,657,363.29 (32,227.61)
4,113,100,000.00 KRW 3,810,189.90 USD  27/05/2014 3,810,189.90 43,101.90 3,309,351.58 USD 38,046,700,000.00 IDR  10/04/2014 3,309,351.58 (34,823.99)
3,673,182.15 USD 128,000,000.00 RUB  10/04/2014 3,673,182.15 37,031.20 1,483,307.60 USD 16,000,000.00 ZAR  08/04/2014 1,483,307.60 (36,507.85)
173,340,000.00 PHP 3,830,718.23 USD  27/05/2014 3,830,718.23 29,459.60 803,357.01 USD 9,000,000.00 ZAR  10/04/2014 803,357.01 (51,276.73)
4,101,207.21 USD 124,000,000.00 TWD  10/04/2014 4,101,207.21 28,524.40 2,690,006.93 EUR 841,000,000.00 HUF  21/05/2014 3,743,817.10 (52,451.98)
25,000,000.00 PEN 8,789,067.83 USD 10/06/2014 8,789,067.83 24,160.47 7,016,595.63 USD 23,100,000.00 MYR  10/04/2014 7,016,595.63 (53,230.68)
11,490,000.00 PEN 4,062,410.79 USD 10/04/2014 4,062,410.79 23,756.48 7,920,365.82 USD 158,736,474.00 CZK 10/04/2014 7,920,365.82 (55,123.04)
3,769,957.23 USD 2,721,467.00 EUR 05/05/2014 3,769,957.23 19,339.47 44,836,092.00 CNH 7,294,356.71 USD  15/04/2014 7,294,356.71 (80,480.92)
6,650,000.00 PLN 2,177,276.04 USD  05/05/2014 2,177,276.04 19,012.73 2,015,951.27 USD 4,550,000.00 TRY 08/05/2014 2,015,951.27 (87,397.58)
4,500,000.00 ZAR 408,672.93 USD  10/04/2014 408,672.93 18,643.93 2,020,849.81 USD 4,800,000.00 BRL  15/04/2014 2,020,849.81 (98,438.76)
7,208,492.00 PLN 1,715,830.90 EUR  05/05/2014 2,371,166.05 16,051.35 2,559,530.63 USD  5,255,000,000.00 COP  10/04/2014 2,559,530.63 (108,372.15)
2,250,000,000.00 KRW 2,097,765.18 USD  10/04/2014 2,097,765.18 15,199.85 14,026,599.50 USD 162,644,000,000.00 IDR 10/06/2014  14,026,599.50 (112,422.68)
150,000,000.00 CLP 259,207.93 USD  10/06/2014 259,207.93 11,288.97 2,851,288.13 USD 31,367,724.00 ZAR  15/04/2014 2,851,288.13 (125,083.72)
9,600,000.00 MXN 721,532.70 USD  10/06/2014 721,532.70 10,240.15 3,614,413.15 USD 8,045,659.00 TRY  10/04/2014 3,614,413.15 (137,106.45)
6,804,581.35 EUR 9,368,713.04 USD  03/04/2014 9,368,713.04 9,685.34 5,945,081.07 USD 13,910,000.00 BRL ~ 12/05/2014 5,945,081.07 (153,656.22)
298,000,000.00 NGN 1,779,104.48 USD  07/05/2014 1,779,104.48 8,439.16 7,217,441.36 USD 78,600,000.00 ZAR  12/05/2014 7,217,441.36 (209,339.65)
7,858,563.65 USD  238,588,869.00 TWD 10/06/2014  7,858,563.65 7,391.79 10,415,529.77 USD  376,965,000.00 RUB  08/05/2014  10,415,529.77 (218,419.66)
1,404,815.40 USD 45,638,105.00 THB  10/06/2014 1,404,815.40 5,391.14 134,550,000.00 CNH 21,896,813.40 USD 29/10/2014  21,896,813.40 (338,279.62)
2,000,000.00 ZAR 184,553.69 USD  15/04/2014 184,553.69 5,219.20 10,517,997.36 USD 25,410,000.00 BRL 10/06/2014  10,517,997.36 (533,384.39)
173,000,000.00 CLP 310,397.42 USD  10/04/2014 310,397.42 3,505.34 10,149,924.13 USD 24,800,000.00 BRL 10/04/2014  10,149,924.13 (812,889.39)
3,360,000.00 RON 1,035,480.28 USD  10/04/2014 1,035,480.28 2,438.99 — 432,775,087.74 1,168,441.12
201,620.16 USD 1,680,000.00 ARS  10/06/2014 201,620.16 2,320.08
56,200,000.00 HUF 249,531.35 USD  21/05/2014 249,531.35 1,706.77
44,749.74 USD 2,000,000.00 PHP  10/04/2014 44,749.74 161.19
2,000,000.00 PHP 44,454.32 USD  10/04/2014 44,454.32 134.23

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financ¢ni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund Emerging Markets Debt (Local Bond)

(Vyjadreno v USD)
Finanéni derivaty k 31/03/2014

Podet Néazev Mé&na Zavazky Nerealizovany
v USD zisk nebo (ztrata)
v USD

Urokové futures

5) KOREA 10YR BOND INDEX KRW 527,831.27 187.89
FUTURE 17/06/2014
(109) US 10YR NOTE (CBT) FUTURE  ysp 13,461,500.00 87,284.95
19/06/2014
13,989,331.27 87,472.84
Finanéni derivaty celkem 1,232,347.01

Prehled &istych aktiv k 31/03/2014
%

CHA
Portfolio cennych papiri celkem 362,060,684.06 91.81
Finan€ni derivaty celkem 1,232,347.01  0.31
Hotovost v bance 22,824,406.17  5.79
Ostatni aktiva a pasiva 8,221,128.52  2.09
Cista aktiva celkem 394,338,565.76 100.00

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy

za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund Emerging Markets Debt (Local Currency)

(Vyjadreno v USD)

Statistika
Cista aktiva 31/03/2014 USD  1,440,999,681.47 Distribution P (USD) 31/03/2014 USD 43.77
30/09/2013 USD 580,368,922.85 30/09/2013 USD 44.65
30/09/2012 USD  1,006,991,438.37 30/09/2012 USD 45.58
Cista hodnota aktiv na akcii** Distribution X (USD) 31/03/2014 USD 98.48
30/09/2013 USD 100.15
Capitalisation | (USD) 31/03/2014 USD 62.12 30/09/2012 USD 101.80
30/09/2013 USD 62.37
30/09/2012 USD 62.63 Distribution Z (Q) (EUR) 31/03/2014 EUR 5,002.58
30/09/2013 EUR -
Capitalisation | Hedged (EUR) 31/03/2014 EUR 46.71 30/09/2012 EUR -
30/09/2013 EUR 47.33
30/09/2012 EUR 48.83 Pocet akcii
Capitalisation | Hedged (PLN) 31/03/2014 PLN 22,575.45 Capitalisation | (USD) 31/03/2014 1,522,033
30/09/2013 PLN 22,455.47 30/09/2013 1,962,767
30/09/2012 PLN 21,929.82 30/09/2012 7,880,220
Capitalisation N (USD) 31/03/2014 USD 59.71 Capitalisation | Hedged (EUR) 31/03/2014 1,072,169
30/09/2013 USD - 30/09/2013 1,414,884
30/09/2012 USD - 30/09/2012 864,258
Capitalisation N Hedged (EUR) 31/03/2014 EUR 43.79 Capitalisation | Hedged (PLN) 31/03/2014 98
30/09/2013 EUR - 30/09/2013 3,696
30/09/2012 EUR - 30/09/2012 973
Capitalisation P (USD) 31/03/2014 USD 59.60 Capitalisation N (USD) 31/03/2014 23,574
30/09/2013 USD 59.98 30/09/2013 -
30/09/2012 USD 60.52 30/09/2012 -
Capitalisation P Hedged (EUR) 31/03/2014 EUR 43.70 Capitalisation N Hedged (EUR) 31/03/2014 75,536
30/09/2013 EUR 44.38 30/09/2013 -
30/09/2012 EUR 46.02 30/09/2012 -
Capitalisation P Hedged (SGD) 31/03/2014 SGD - Capitalisation P (USD) 31/03/2014 489,287
30/09/2013 SGD 9.62 30/09/2013 811,597
30/09/2012 SGD - 30/09/2012 1,831,959
Capitalisation X (USD) 31/03/2014 USD 55.74 Capitalisation P Hedged (EUR) 31/03/2014 559,038
30/09/2013 USD 56.24 30/09/2013 1,318,131
30/09/2012 USD 57.02 30/09/2012 1,986,188
Capitalisation X Hedged (EUR) 31/03/2014 EUR 237.83 Capitalisation P Hedged (SGD) 31/03/2014 -
30/09/2013 EUR 242.05 30/09/2013 1,098
30/09/2012 EUR 252.36 30/09/2012 -
Capitalisation Z (USD) 31/03/2014 USD 5,118.91 Capitalisation X (USD) 31/03/2014 530,808
30/09/2013 USD 5,121.04 30/09/2013 805,266
30/09/2012 USD 5,105.41 30/09/2012 1,008,613
Distribution | Hedged (EUR) 31/03/2014 EUR 4,473.04 Capitalisation X Hedged (EUR) 31/03/2014 6,069
30/09/2013 EUR 4,632.29 30/09/2013 8,498
30/09/2012 EUR 5,022.28 30/09/2012 16,008
Distribution N (USD) 31/03/2014 USD 43.85 Capitalisation Z (USD) 31/03/2014 24,143
30/09/2013 USD - 30/09/2013 24,143
30/09/2012 USD - 30/09/2012 25,167

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund Emerging Markets Debt (Local Currency)

(Vyjadreno v USD)

Pocet akcii Dividendy
Distribution | Hedged (EUR) 31/03/2014 4,510 Distribution X (USD) 03/12/2013 USD 0.12
30/09/2013 4,510
30/09/2012 2,500 Distribution X (USD) 04/11/2013 USD 0.12
Distribution N (USD) 31/03/2014 110,400 Distribution X (USD) 02/10/2013 USD 0.12
30/09/2013 -
30/09/2012 - Distribution X (USD) 03/09/2013 USD 0.12
Distribution P (USD) 31/03/2014 148,356 Distribution X (USD) 02/08/2013 USD 0.12
30/09/2013 279,382
30/09/2012 361,891 Poplatek za spravu v %*
Distribution X (USD) 31/03/2014 4,922 Capitalisation | (USD) 31/03/2014 0.88%
30/09/2013 3,677
30/09/2012 1,984 Capitalisation | Hedged (EUR) 31/03/2014 0.88%
Distribution Z (Q) (EUR) 31/03/2014 146,938 Capitalisation | Hedged (PLN) 31/03/2014 0.88%
30/09/2013 -
30/09/2012 - Capitalisation N (USD) 31/03/2014 0.85%
Dividendy Capitalisation N Hedged (EUR) 31/03/2014 0.83%
Distribution | Hedged (EUR) 11/02/2014 EUR 49.60 Capitalisation P (USD) 31/03/2014 1.34%
Distribution | Hedged (EUR) 14/11/2013 EUR 47.90 Capitalisation P Hedged (EUR) 31/03/2014 1.35%
Distribution | Hedged (EUR) 15/07/2013 EUR 52.20 Capitalisation X (USD) 31/03/2014 1.85%
Distribution | Hedged (EUR) 17/04/2013 EUR 57.15 Capitalisation X Hedged (EUR) 31/03/2014 1.85%
Distribution | Hedged (EUR) 14/01/2013 EUR 67.00 Capitalisation Z (USD) 31/03/2014 0.16%
Distribution | Hedged (EUR) 15/10/2012 EUR 68.70 Distribution | Hedged (EUR) 31/03/2014 0.88%
Distribution | Hedged (EUR) 16/07/2012 EUR 37.95 Distribution N (USD) 31/03/2014 0.85%
Distribution | Hedged (EUR) 16/04/2012 EUR 57.05 Distribution P (USD) 31/03/2014 1.34%
Distribution | Hedged (EUR) 13/01/2012 EUR 1.40 Distribution X (USD) 31/03/2014 1.85%
Distribution | Hedged (EUR) 13/10/2011 EUR 4.00 Distribution Z (Q) (EUR) 31/03/2014 0.09%
Distribution N (USD) 16/12/2013 USD 0.60 | Ukazatel obratkovosti 31/03/2014 (371.30%)
portfolia v %*
Distribution P (USD) 16/12/2013 USD 0.60
Distribution P (USD) 23/04/2013 USD 0.55
Distribution P (USD) 23/04/2012 USD 1.10
Distribution X (USD) 04/03/2014 USD 0.14
Distribution X (USD) 04/02/2014 USD 0.14
Distribution X (USD) 03/01/2014 USD 0.14

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund Emerging Markets Debt (Local Currency)

(Vyjadreno v USD)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2014

Poznamky
Portfolio cennych papiri celkem 863,515,640.11
Subjekty kolektivniho investovani 35,034,300.00
Dluhopisy a ostatni dluhové nastroje 650,985,344.61
Nastroje penézniho trhu 177,495,995.50
Financni derivaty celkem 98,847.23
Futures 98,847.23
Hotovost v bance 544,840,013.37
Marginalni vklady 2,809,525.20
Ostatni aktiva 4 1,053,167,999.68
Aktiva celkem 2,464,432,025.59
B&Zna pasiva 4 (1,018,464,948.36)
Financni derivaty celkem (4,967,395.76)
Urokové swapy (674.16)

Ménové forwardy
Pasiva celkem
Cistd aktiva na konci obdobi

(4,966,721.60)
(1,023,432,344.12)
1,440,999,681.47

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L)

ING (L) - Renta Fund Emerging Markets Debt (Local Currency)

(Vyjadreno v USD)

. . -
Portfolio cennych papirt k 31/03/2014
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni v USD CHA Nominalni v USD CHA
hodnota hodnota
Prevoditelné cenné papiry a nastroje penézniho trhu pfrijaté ke Rumunsko
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném 1,970,000 ggmszOVERNMENT BOND 5.750%  RON 630,802.99  0.04
fizeném trhu 20,000 ROMANIA GOVERNMENT BOND 5.800%  RON 639884  0.00
26/10/2015
10,000 ROMANIA GOVERNMENT BOND 5.850% RON 3,209.71 0.00
Subjekt kolektivniho investovani 26/04/2023
640,411.54 0.04
Lucembursko
35,000 ING (L) LIQUID - USD Z usD 35,034,300.00 243 650,985,344.61 45.17
35,034,300.00 2.43 Ostatni prevoditelné cenné papiry a nastroje penézniho trhu
35,034,300.00 2.43 o .
. . L . Nastroje penézniho trhu
Dluhopisy a ostatni dluhové nastroje —— —
Brazil Spojené staty americké
razili
azille 70,400,000 UNITED STATES TREASURY BILL ZCP usD 70,397,817.60  4.89
173,000,000 BRAZIL LETRAS DO TESOURO NACIONAL  gRL 70,673,85420  4.90 08/05/2014
ZCP 01/01/2015 30,400,000 UNITED STATES TREASURY BILL ZCP usD 30,399,635.20 211
23,000,000 BRAZIL LETRAS DO TESOURO NACIONAL  gRr(. 10,192,776.42 0.71 17/04/2014
ZCP 01/04/2014 76,700,000 UNITED STATES TREASURY BILL ZCP usD 76,698,542.70  5.32
288,760,000 BRAZIL LETRAS DO TESOURO NACIONAL R 12469223699  8.66 24/04/2014
ZCP 01/07/2014
19,000,000 BRAZIL NOTAS DO TESOURO NACIONAL  gRri. 2053142610 142 177,495,995.50 12.32
SERIE B 6.000% 15/08/2016
Mexiko Portfolio cennych papiri celkem 863,515,640.11 59.92
987,000,000 MEXICAN BONOS 7.000% 19/06/2014 MXN 76,183,806.04  5.29 . . . ..
1,737,415,400 MEXICAN BONOS 9.500% 18/12/2014 MXN  138,578,209.58  9.61 Finanéni derlvaty k 31/03/2014
214,762,015.62 14.90
Turecko K vyplaté K uhradé (%) Datum Ména  Predpokladan Hodnota swapu
(%) splatnosti & hodnota v USD
204,500,000 TURKEY GOVERNMENT BOND 11.000% TRy 95,506,484.67  6.64
06/08/2014 Urokové sw
102,000,000 TURKEY GOVERNMENT BOND 7.500% TRy 46,904169.78 325 okove swapy
2410612014 142.500.654.45  9.89 Floating Floating  02/01/2015 BRL 200,000,000.00 40,157.76
PORE B : Floating Floating  02/01/2015 BRL 117,000,000.00 32,505.42
Rusko Floating Floating  04/01/2016 BRL 70,000,000.00 23,701.04
36,000,000 RUSSIAN FEDERAL BOND - OFZ 6.800%  Rug 05024247 007 Floating Floating  04/01/2016 BRL 27,500,000.00 (97,038.38)
11/12/2019 (674.16)
984,306,000 RUSSIAN FEDERAL BOND - OFZ7.050%  RuB 24,286,629.50 1.68 .
19/01/2028
25,236,871.97 1.75
Jizni Afrika
169,899,227 i?;’&ff;ﬂg,’} OGZC;VERNMENT BOND ZAR 18,728,829.88 1.30 K vyplaté K Uhradé Datum Zavazky Nerealizovany
500% ' )
splatnosti v USD zisk nebo
18,728,829.88 1.30 (ztrata)
Kolumbie vUSD
22,267,000,000 COLOMBIA GOVERNMENT coP 12,582,597.08 0.87
INTERNATIONAL BOND 12.000% . .
22/10/2015 Ménové forwardy
12,582,597.08  0.87 3,642,000,000.00 RUB 98,751,878.74 USD 08/05/2014  98,751,878.74  3,986,688.00
Uruguay 6,868,000,000.00 INR 110,734,829.49 USD  10/06/2014  110,734,829.49 2,336,815.75
158,771,524 URUGUAY GOVERNMENT uYu 7,295,762.26 0.51 118,200,000.00 BRL 49,978,858.35 USD  10/04/2014  49,978,858.35 2,271,325.43
INTERNATIONAL BOND 4.375%
15/12/2028 2,152,000,000.00 INR 34,115,409.00 USD  10/04/2014  34,115,409.00 1,846,178.28
7,295,762.26  0.51 95,077,577.00 TRY 42,636,253.62 USD  10/04/2014  42,636,253.62 1,696,397.55
Mad'arsko 1,262,870,000.00 RUB 33,872,697.10 USD  10/06/2014  33,872,697.10 1,503,596.38
519,000,000 ;'5:‘2(32‘\0% GOVERNMENT BOND 5.500%  HuF 2,407,988.80 0.17 65,050,664.00 BRL 27,307,171.36 USD 12/05/2014  27,307,171.36 1,213,814.26
2,407,988.80 0.17 292,900,000.00 PLN 95,725,231.75 USD  10/04/2014  95,725,231.75 1,166,428.23
Argentina 206,000,000,000.00 DR 17,010,734.93 USD  10/04/2014  17,010,734.93 1,095,964.66
1,137,623 ARGENTINA BONOS 10/09/2015 FRN ARS 9168650  0.01 146,884,200.00 SGD  115,786,462.82 USD 10/04/2014  115,786,462.82 1,014,949.44
16,574,200 ARGENTINA BONOS 30/09/2014 FRN ARS 631,654.50  0.04 12,140,000,000.00 HUF 53,457,125.02 USD 10/04/2014  53,457,125.02 944,904.60
140398 ARGENTINE REPUBLIC GOVERNMENT  aARs 16.578.30  0.00
’ INTERNATIONAL BOND 31/12/2038 FRN ’ 11,910,000,000.00 CLP 20,651,521.31 USD 10/06/2014  20,651,521.31 825,932.77
739,919.30  0.05 27,474,010.11 USD  167,300,000.00 CNH 29/10/2014  27,474,010.11 668,044.28
Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund Emerging Markets Debt (Local Currency)

(Vyjadreno v USD)

Finanéni derivaty k 31/03/2014
K vyplaté K thradé Datum Zavazky Nerealizovany K vyplaté K thradé Datum Zavazky Nerealizovany
splatnosti v USD zisk nebo splatnosti v USD zisk nebo
(ztrata) (ztrata)
v USD v USD
45,835,000.00 TRY 20,645,261.84 USD 08/05/2014  20,645,261.84 543,088.66 538,000,000.00 TWD 17,793,947.41 USD  10/04/2014  17,793,947.41 (123,759.11)
672,600,004,475.00 IDR 57,967,767.35 USD  10/06/2014  57,967,767.35 502,919.45 771,921,749.00 PHP 17,308,535.06 USD  10/06/2014  17,308,535.06 (124,359.71)
43,879,807.50 USD  270,000,000.00 CNY 10/04/2014  43,879,807.50 464,697.78 19,146,319.80 USD 63,000,000.00 MYR  10/04/2014  19,146,319.80 (135,024.71)
63,000,000.00 MYR 18,887,722.98 USD  10/04/2014  18,887,722.98 393,621.52 4,176,640.22 USD  8,600,000,000.00 COP 10/06/2014  4,176,640.22 (165,752.39)
696,000,000.00 THB 21,076,857.85 USD  10/04/2014  21,076,857.85 370,259.92 17,919,846.10 USD 206,000,000,000.00 IDR  10/04/2014  17,919,846.10 (186,853.49)
42,067,500,000.00 COP 20,924,798.45 USD 21/05/2014  20,924,798.45 355,402.88 4,702,541.25 USD  9,640,000,000.00 COP 10/04/2014  4,702,541.25 (191,575.36)
201,800,000.00 MYR 61,157,769.45 USD  10/06/2014  61,157,769.45 341,777.23 10,101,119.95 EUR  3,158,000,000.00 HUF 21/05/2014  14,058,233.53 (196,960.00)
9,410,000.00 BRL 3,886,823.63 USD 15/04/2014  3,886,823.63 267,865.01 4,402,072.00 USD 48,500,000.00 ZAR  15/04/2014  4,402,072.00 (199,920.63)
939,000,000.00 INR 15,270,775.74 USD  27/05/2014  15,270,775.74 237,816.14 3,948,269.76 USD 9,410,000.00 BRL 15/04/2014  3,948,269.76 (206,418.88)
9,640,000,000.00 COP 4,685,297.69 USD 10/04/2014  4,685,297.69 208,818.92 1,710,000,000.00 TWD 56,522,049.40 USD 10/06/2014  56,522,049.40 (251,595.83)
32,000,000.00 ZAR 2,846,804.13 USD 10/04/2014  2,846,804.13 191,893.59 143,200,000.00 ARS 17,256,473.53 USD  10/06/2014  17,256,473.53 (268,514.58)
31,000,000.00 ARS 3,690,476.19 USD 10/04/2014  3,690,476.19 179,507.34 6,435,330.45 USD  3,700,000,000.00 CLP 10/04/2014  6,435,330.45 (278,196.80)
61,500,000.00 RON 18,819,591.94 USD 10/04/2014  18,819,591.94 178,037.53 1,265,610,000.00 RUB 36,260,921.45 USD  10/04/2014  36,260,921.45 (308,194.93)
15,228,000,000.00 KRW 14,106,530.80 USD  27/05/2014  14,106,530.80 159,576.89 167,300,000.00 CNH 27,229,175.47 USD  29/10/2014  27,229,175.47 (423,209.64)
119,274,598.00 MXN 8,980,445.76 USD 10/04/2014  8,980,445.76 154,879.52 16,861,182.54 USD  182,950,000.00 ZAR 12/05/2014  16,861,182.54 (425,453.41)
22,704,691.76 USD 16,377,887.00 EUR  05/05/2014  22,704,691.76 133,338.20 27,004,041.84 USD  6,160,000,000.00 HUF ~ 10/04/2014  27,004,041.84 (600,282.91)
34,880,000.00 PEN 12,290,997.22 USD  10/04/2014  12,290,997.22 113,312.14 16,792,209.48 USD 37,900,000.00 TRY 08/05/2014  16,792,209.48 (727,993.07)
5,380,000.00 TRY 2,351,911.54 USD 10/06/2014  2,351,911.54 111,500.16 270,000,000.00 CNY 44,231,115.77 USD  10/04/2014  44,231,115.77 (816,006.06)
638,460,000.00 PHP 14,109,613.26 USD  27/05/2014  14,109,613.26 108,507.99 34,999,133.15 USD  2,152,000,000.00 INR ~ 10/04/2014  34,999,133.15 (962,454.12)
3,700,000,000.00 CLP 6,638,557.46 USD 10/04/2014  6,638,557.46 74,969.78 42,551,257.15 USD  1,543,275,000.00 RUB  08/05/2014  42,551,257.15 (983,575.79)
113,200,000.00 PEN 39,842,466.72 USD  10/06/2014  39,842,466.72 63,831.04 857,000,000.00 CNY  139,120,521.76 USD 10/06/2014 139,120,521.76  (1,469,740.35)
17,730,841.37 USD  538,000,000.00 TWD 10/04/2014  17,730,841.37 60,653.08 34,459,100.71 USD  1,265,610,000.00 RUB 10/04/2014  34,459,100.71  (1,493,625.81)
10,508,720.93 USD 65,070,000.00 CNY 10/06/2014  10,508,720.93 57,219.94 104,140,380.82 USD  1,382,057,042.00 MXN 10/04/2014 104,140,380.82  (1,712,339.23)
3,760,000.00 TRY 1,217,856.37 EUR  10/06/2014  1,707,150.96 43,311.30 42,128,990.55 USD 95,077,577.00 TRY 10/04/2014  42,128,990.55  (2,203,660.62)
51,706,026.62 EUR 71,222,102.02 USD  03/04/2014  71,222,102.02 41,608.61 48,371,196.92 USD  118,200,000.00 BRL 10/04/2014  48,371,196.92  (3,878,986.86)
1,587,290,396.00 THB 48,737,914.68 USD 10/06/2014  48,737,914.68 40,853.87 91,766,829.03 USD  209,500,000.00 TRY 10/06/2014  91,766,829.03  (4,159,704.52)
72,300,000.00 ILS 20,679,556.82 USD  10/04/2014  20,679,556.82 33,825.83 165,202,731.54 USD  395941,310.00 BRL 12/05/2014 16520273154  (8,394,826.34)
12,600,000.00 PLN 2,996,645.90 EUR 05/05/2014  4,142,556.55 31,530.85 ,445,335,158. ,966,7271.
5,324,577.62 USD  238,000,000.00 PHP 10/04/2014  5,324,577.62 18,540.21
838,701.13 USD 5,100,774.00 CNH  15/04/2014 838,701.13 18,015.19 _
Pocet Nazev Ména Zavazky Nerealizovany
238,000,000.00 PHP 5,290,064.46 USD 10/04/2014  5,290,064.46 15,972.95 vUSD zisk nebo (ztrata)
2,199,247.23 PLN 719,841.44 USD  03/04/2014 719,841.44 8,001.47 v USD
3,311,930.14 USD 2,398,432.91 EUR 03/04/2014  3,311,930.14 6,295.57
920,000,000.00 KRW 857,752.87 USD  10/04/2014 857,752.87 6,215.05 Urokovy future
2,325,766.00 PLN 763,235.64 USD  05/05/2014 763,235.64 4,892.74
329,000,000.00 CZK 16,529,676.25 USD  10/04/2014  16,529,676.25 461.86 (499) ;J;Jg;’[’;?om (CBT)FUTURE  uspD 61,626,500.00 98,847.23
228,038.80 USD 800,000.00 ILS  10/04/2014 228,038.80 (1,154.92)
212,335.48 USD 700,000.00 RON  10/04/2014 212,335.48 (3,897.70) 61,626,500.00 98,847.23
3,864,579.59 USD 31,000,000.00 ARS  10/04/2014 3,864,579.59 (5,403.94) Financni derivaty celkem (4,868,548.53)
819,868.20 USD 26,800,000.00 THB  10/04/2014 819,868.20 (5,969.09)
854,684.97 USD  920,000,000.00 KRW 10/06/2014 854,684.97 (6,593.09)
10,391,227.00 EUR 14,328,203.13 USD  21/05/2014  14,328,203.13 (7,742.45)
5,100,774.00 CNH 829,569.48 USD  15/04/2014 829,569.48 (8,883.55)
1,421,937.04 USD 1,800,000.00 SGD  10/04/2014  1,421,937.04 (9,411.88)
852,910.09 USD  920,000,000.00 KRW 10/04/2014 852,910.09 (11,057.83)
1,178,574.40 USD 3,600,000.00 PLN  10/04/2014  1,178,574.40 (12,309.78)
12,363,770.85 USD 34,880,000.00 PEN  10/04/2014  12,363,770.85 (40,538.51)
2,959,864.17 USD 32,000,000.00 ZAR  10/04/2014  2,959,864.17 (78,833.55)

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financ¢ni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund Emerging Markets Debt (Local Currency)

(Vyjadreno v USD)

Prehled &istych aktiv k 31/03/2014
%

CHA
Portfolio cennych papiri celkem 863,515,640.11  59.92
Finanéni derivaty celkem (4,868,548.53) (0.34)
Hotovost v bance 544,840,013.37  37.81
Ostatni aktiva a pasiva 37,512,576.52  2.61
Cista aktiva celkem 1,440,999,681.47 100.00

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund Euro

(Vyjadreno v EUR)

Statistika

Cista aktiva 31/03/2014 EUR 865,483,106.77 Pocet akcii

30/09/2013 EUR 834,152,561.58

30/09/2012 EUR 862,903,506.82 Capitalisation V (EUR) 31/03/2014 1,651,518
. 30/09/2013 1,672,213
Cista hodnota aktiv na akcii** 30/09/2012 1,691,724
Capitalisation | (EUR) 31/03/2014 EUR 521.92 Capitalisation X (EUR) 31/03/2014 30,923

30/09/2013 EUR 497.60 30/09/2013 23,026

30/09/2012 EUR 479.99 30/09/2012 21,818
Capitalisation N (EUR) 31/03/2014 EUR 499.89 Capitalisation Z (EUR) 31/03/2014 12,527

30/09/2013 EUR - 30/09/2013 13,036

30/09/2012 EUR - 30/09/2012 12,939
Capitalisation P (EUR) 31/03/2014 EUR 499.26 | Distribution P (EUR) 31/03/2014 58,034

30/09/2013 EUR 476.92 30/09/2013 64,427

30/09/2012 EUR 461.89 30/09/2012 74,350
Capitalisation S (EUR) 31/03/2014 EUR 520.89 Dividendy

30/09/2013 EUR 496.72

30/09/2012 EUR 479.33 Distribution P (EUR) 16/12/2013 EUR 10.60
Capitalisation V (EUR) 31/03/2014 EUR 137.73 Distribution P (EUR) 23/04/2013 EUR 21.30

30/09/2013 EUR 131.50

30/09/2012 EUR 127.22 Distribution P (EUR) 23/04/2012 EUR 26.45
Capitalisation X (EUR) 31/03/2014 EUR 493.89 Poplatek za spravu v %*

30/09/2013 EUR 472.04

30/09/2012 EUR 457.59 Capitalisation | (EUR) 31/03/2014 0.51%
Capitalisation Z (EUR) 31/03/2014 EUR 5,914.94 Capitalisation N (EUR) 31/03/2014 0.60%

30/09/2013 EUR 5,629.22

30/09/2012 EUR 5,410.33 Capitalisation P (EUR) 31/03/2014 0.90%
Distribution P (EUR) 31/03/2014 EUR 1,130.16 Capitalisation S (EUR) 31/03/2014 0.55%

30/09/2013 EUR 1,090.00

30/09/2012 EUR 1,075.87 Capitalisation V (EUR) 31/03/2014 0.80%
Pocet akcii Capitalisation X (EUR) 31/03/2014 1.00%
Capitalisation | (EUR) 31/03/2014 590,739 Capitalisation Z (EUR) 31/03/2014 0.16%

30/09/2013 565,017

30/09/2012 586,195 Distribution P (EUR) 31/03/2014 0.90%
Capitalisation N (EUR) 31/03/2014 40,607 Ukazatel obratkovosti 31/03/2014 94.07%

30/09/2013 - portfolia v %*

30/09/2012 -
Capitalisation P (EUR) 31/03/2014 263,837

30/09/2013 328,233

30/09/2012 385,484
Capitalisation S (EUR) 31/03/2014 43,638

30/09/2013 44,470

30/09/2012 59,019

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financ¢ni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund Euro

(Vyjadreno v EUR)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2014

Poznamky
Portfolio cennych papiri celkem 776,938,335.47
Subjekty kolektivniho investovani 80,902,834.69
Dluhopisy a ostatni dluhové nastroje 696,035,500.78
Finanéni derivaty celkem 5,815,555.15
Swapy urokového selhani 359,668.12
Urokové swapy 580,306.45
Swapy celkovych vynosl 4,289,805.34
Futures 585,775.24
Hotovost v bance 70,185,455.78
Marginalni vklady 6,882,590.84
Ostatni aktiva 4 12,179,741.60
Aktiva celkem 872,001,678.84
Bézna pasiva 4 (6,518,572.07)
Pasiva celkem (6,518,572.07)
Cista aktiva na konci obdobi 865,483,106.77

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund Euro

(Vyjadreno v EUR)

. . -
Portfolio cennych papirt k 31/03/2014
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA Nominalni vEUR CHA
hodnota hodnota
. . . . . . . I e oo FRENCH TREASURY NOTE BTAN 1.000%
Pfevoditelné cenné papiry a nastroje penézniho trhu prijaté ke 21190000 | o017 ° EUR 2156379160 250
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném 9,150,000 ;;'g;“gg‘%REASURY NOTE BTAN 2.500%  EUR 9,620,309.27  1.11
fizeném trhu 900,000 GDF SUEZ 3.000% 01/02/2023 EMTN EUR 95890498  0.11
900,000 GIE GDF SUEZ ALLIANCE 5.750% EUR 115227905 0413
i L L 24/06/2023 EMTN
Subjekt kolektivniho investovani 250,000 LVMH MOET HENNESSY LOUIS VUITTON  Eyr 249,792.50  0.03
SA 1.250% 04/11/2019 EMTN
Lucembursko 420,000 ORANGE SA 8.125% 28/01/2033 EMTN EUR 649,273.82  0.08
80,105 ING (L) LIQUID - EUR Z CAP EUR 80.902.834.69 935 600,000 PERNOD-RICARD SA 4.875% 18/03/2016  EUR 644,789.98  0.07
9
80,902,834.60 9.35 700,000 RCI BANQUE SA 2.250% 29/03/2021 EMTN EUR 697,122.98  0.08
1,288,000 RCI BANQUE SA 4.375% 27/01/2015 EMTN  EUR 1,324,373.12  0.15
8090283469 9.35 1,000,000 SANOFI 1.875% 04/09/2020 EMTN EUR 1,01427010  0.12
T 800,000 SOCIETE DES AUTOROUTES PARIS- EUR 02375202 0.1
Dluhopisy a ostatni dluhové nastroje RHIN-RHONE 4.875% 21/01/2019 EMTN
pisy J 700,000 SOCIETE GENERALE SA 2.250% EUR 717,290.01 0.08
Francie 23/01/2020 EMTN
400,000 AUTOROUTES DU SUD DE LAFRANCE  £UR ro0tsoTse 042 1,000,000 SOLVAY FINANCE SA PERP FRN EUR 1,006,999.97  0.12
SA 4,000% 24/09/2018 EMTN 123,916,653.68 14.33
900,000 BANQUE FEDERATIVE DU CREDIT EUR 893,844.02  0.10 .
UL RS USRS Nizozemsko
3,100,000 875%  EUR 3597,798.19  0.42
12/07/2021 1,174,000 ém’ﬁ\MRO BANK NV 2.500% 05/09/2023  EUR 1,228,778.76  0.14
BNP PARIBAS SA 1.500% 12/03/2018
300,000 oo 5 EUR 30304800 004 3,500,000 ABN AMRO BANK NV 3.500% 12/01/2018  £yR 385024514 044
EMTN
450,000 BNP PARIBAS SA 20/03/2026 FRN EMTN  EUR 451,637.96  0.05 500,000 ABN AMRO BANK NV 6.375% 270042021 £UR 594 855,01 007
2,200,000 BPCE SFH SA 3.750% 13/09/2021 EMTN ~ EUR 2,522,146.11 0.29 U EMTN '
1,000,000 CAISSE D'AMORTISSEMENT DE LA EUR 1,154,110.11 0.13 950,000 ACHMEA BV 04/04/2043 FRN EMTN EUR 1,059,250.00  0.12
o
3400000 D SR E 4.000% 21012019 EUR 01924190 046 1,500,000 ALLIANDER NV 2.875% 14/06/2024 EMTN  EUR 1568,250.05  0.18
DETTE SOCIALE 4.125% 25/04/2023 EMTN 600,000 éLLlANZ FINANCE 11 BV 08/07/2041 FRN  EyUR 695,232.01 0.08
6,700,000 CAISSE D'AMORTISSEMENT DE LA EUR 8,012,932.54 0.93
DETTE SOCIALE 4.375% 25/10/2021 450,000 ALLIANZ FINANCE 11 BV 4.000% EUR 488,101.55 0.06
3,000,000 CAISSE DE REFINANCEMENT DE EUR 313382997  0.36 23/11/2016 EMTN
L'HABITAT SA 2.600% 26/04/2016 EMTN 1,200,000 ARENA 2011-1 BV 17/12/2042 FRN EUR 1,220,565.78  0.14
1,500,000 CAISSE DE REFINANCEMENT DE EUR 1,711,139.94 0.20 BASF FINANCE EUROPE NV 5.000%
L'HABITAT SA 3.600% 08/03/2024 EMTN 485,000 26/09/2014 EMTN EUR 495,754.39 0.08
400,000 CAISSE FRANCAISE DE FINANCEMENT  gyR 408,955.99  0.05 600,000 BRITISH AMERICAN TOBACCO EUR 508.746.00  0.07
LOCAL 1.750% 16/07/2020 EMTN " HOLDINGS THE NETHERLANDS BV '
1,000,000 ESESSASLE:;/;’;CQISOEIZ(EZ:IEQNFEEMENT EUR 1,218,580.02 0.14 2.375% 19/01/2023 EMTN
875% CRH FINANCE BV 5.000% 25/01/2019
1,500,000 CAISSE FRANCAISE DE FINANCEMENT  gyR 194218506 022 1,000,000 =°00 EUR 1,150,709.99 0.3
LOCAL 5.375% 08/07/2024 EMTN 1,000,000 DEUTSCHE TELEKOM INTERNATIONAL  EUR 114847992 043
750,000 CARREFOUR SA 1.750% 22/05/2019 EMTN EUR 754,965.02 0.09 B FINANCE BV 4.250% 13/07/2022 EMTN o
400,000 CASINO GUICHARD PERRACHON SA EUR 40363599  0.05 2,400,000 ENEL FINANCE INTERNATIONAL NV EUR 279314410 032
3.248% 07/03/2024 EMTN 5.000% 14/09/2022 EMTN
1,500,000 CASINO GUICHARD PERRACHON SA EUR 1554179.88 018 500,000 ENEL FINANCE INTERNATIONAL NV EUR 585799.98  0.07
3.311% 25/01/2023 EMTN 5.750% 24/10/2018 EMTN
250,000 CASINO GUICHARD PERRACHON SA EUR 27332750  0.03 1,250,000 ENEXIS HOLDING NV 3.375% 26/01/2022  gR 136412506  0.16
4.379% 08/02/2017 EMTN EMTN
700,000 CASINO GUICHARD PERRACHON SA EUR 803,333.95 0.09 1,000,000 HEINEKEN NV 2.125% 04/08/2020 EMTN ~ EUR 1,015,570.07 0.12
4.726% 26/05/2021 EMTN IBERDROLA INTERNATIONAL BV 4.500%
14 500%  EUR 1,548,623. A
P0% 1,100,000 ING BANK NV 21/11/2023 FRN EMTN EUR 1,126,124.91 0.13
300,000 GNP ASSURANCES 30/09/2041 FRN EUR $48,000.00 0.04 ’1501000 ING BANK NV 2.250% 31/08/2015 EMTN EUR ’1531897 00 0.02
700,000 COFACE SA 4.125% 27/03/2024 EUR 715,680.04  0.08 ' e o )
1,000,000 CREDIT AGRICOLE SA 3875% 13/0212019  £UR 111058898 013 3,000,000 ING BANK NV 3.375% 23/03/2017 EMTN EUR 3,243,420.18 037
E 1,500,000 ING BANK NV 4.500% 21/02/2022 EMTN EUR 1,743,359.99  0.20
800,000 CREDIT AGRICOLE SA/LONDON 2.375%  EUR 816,543.94 0.09 700,000 KBC INTERNATIONALE EUR 718,256.01 0.08
27/11/2020 EMTN FINANCIERINGSMAATSCHAPPIJ NV
1,000,000 CREDIT LOGEMENT SA PERP FRN EUR 860,500.00  0.10 2.125% 10/09/2018 EMTN
2,000,000 CREDIT MUTUEL - CIC HOME LOAN SFH (R 213018006  0.25 200,000 LINDE FINANCE BV 3.125% 12/12/2018 EUR 21761798 0.03
3.375% 18/07/2016 EMTN E
500,000 DEXIA MUNICIPAL AGENCY SA 4.250% EUR 57449002 007 2,515,000 NEDERLANDSE WATERSCHAPSBANK NV £R 257510847  0.30
07/02/2019 EMTN 1.625% 23/08/2019
1,000,000 DEXIA MUNICIPAL AGENCY SA 5.250% EUR 1,129,539.95 0.13 24,830,000 NETHERLANDS GOVERNMENT BOND EUR 24,850,112.55 2.87
06/02/2017 EMTN 1.750% 15/07/2023
400,000 ELECTRICITE DE FRANCE PERP FRN EUR 402.600.01 0.05 5,666,000 NETHERLANDS GOVERNMENT BOND EUR 5972.87056  0.69
T EMTN ' 2.250% 15/07/2022
400,000 ELECTRICITE DE FRANCE SAPERP FRN  EyRr 426,200.01 0.05 23,560,000 NETHERLANDS GOVERNMENT BOND EUR 27,661,325.98 3.20
EMTN 3.750% 15/01/2023
300,000 EUTELSAT SA 2.625% 13/01/2020 EUR 309,114.01 004 1,180,000 g‘Egg‘/E'jLs%’:E’z% fZOVERN'V'ENT BOND EUR 1,466,574.93 017
700,000 EUTELSAT SA 5.000% 14/01/2019 EUR 803,117.02 0.09 2,644,000 N'ETHERLANDS GOVERNMENT BOND EUR 3,016,407.16 0.35
11,510,000 FRANCE GOVERNMENT BOND OAT EUR 13,084,568.92 1.51 4.000% 15/07/2018
3.500% 25/04/2020 5,587,000 NETHERLANDS GOVERNMENT BOND EUR 648270728 075
1,273,000 FRANCE GOVERNMENT BOND OAT EUR 1,501,630.79 0.17 4.000% 15/07/2019
4.000% 25/10/2038 4,000,000 NETHERLANDS GOVERNMENT BOND EUR 452064000  0.52
9,170,000 FRANCE GOVERNMENT BOND OAT EUR 11,878,359.87 1.37 4.500% 15/07/2017
4.750% 25/04/2035 3,000,000 NETHERLANDS GOVERNMENT BOND EUR 4,178,129.88 0.48
817,000 FRANCE GOVERNMENT BOND OAT EUR 1,111,937.05 0.13 5.500% 15/01/2028
5.500% 25/04/2029 780,000 REDEXIS GAS FINANCE BV 2.750% EUR 776,599.20 0.09
8,249,061 FRANCE GOVERNMENT BOND OAT EUR 11,822,058.87 1.37 08/04/2021 EMTN
5.750% 25/10/2032

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund Euro

(Vyjadreno v EUR)
Portfolio cennych papirt k 31/03/2014

Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA Nominalni vEUR CHA
hodnota hodnota
2,065,000 REPSOL INTERNATIONAL FINANCE BV gR 2.105,461.61 0.24 800,000 INTESA SANPAOLO SPA 3.625% EUR 87742407 010
4.625% 08/10/2014 EMTN 05/12/2022 EMTN
550,000 SNS BANK NV 3.625% 10/03/2017 EMTN  EUR 594,363.01 0.07 400,000 IZNTESZA ?A'I\_:‘“PAATﬁLO SPA 3.750% EUR 443,903.96 0.05
2,000,000 STORM 2011-IV BV 22/10/2053 FRN EUR 2,050,489.84  0.24 1161,000 Il\?ﬁigéA?SQANPAOLO SPA 4.000% EUR 1.256,364.51 015
160,000 IE/IBEZ?)?;C;ME}#]ROPE BV 5.875% EUR 198,270.40  0.02 09/11/2017 EMTN
1,100,000 INTESA SANPAOLO SPA 4.125% EUR 1173.953.00 0.4
2,000,000 XS?;EE%’TJERS'\:DENT'AL FUNDING IIBV  EUR 1,984,016.48 0.23 19/09/2016 EMTN
19,282,000 ITALY BUONI POLIENNALI DEL TESORO EUR 20,412,696.09 2.36
350,000 xe'—PPES%’;A&iN INTERNATIONAL FINANCE - gyR 353,954.99 0.04 3.750% 15/04/2016
7,450,000 ITALY BUONI POLIENNALI DEL TESORO EUR 8,271,958.28 0.96
2,000,000 WOLTERS KLUWER NV 2.875% EUR 2,051,360.16  0.24 4.250% 01/03/2020
21/03/2023 13,420,000 ITALY BUONI POLIENNALI DEL TESORO  EUR 1497899902 173
4.500% 01/08/2018
119,456,300.24 13.80 4,150,000 ITALY BUONI POLIENNALI DEL TESORO  EyR 4,504,991.33 0.52
3 & 4.750% 01/09/2044
Spanélsko 0,449,000 ITALY BUONI POLIENNALI DEL TESORO  EUR  10.764.77353  1.24
1,500,000 AYT CEDULAS CAJAS GLOBAL 3.500% EUR 1550.955.03 0.8 5.000% 01/08/2034
14/03/2016 2,470,000 'TAL\Q/BUOIN'/PO'—'ENNA'—' DEL TESORO  EyR 3,054,006.73 0.35
3,000,000 AYT CEDULAS CAJAS GLOBAL 4.000% EUR 3196,560.06  0.37 5.750% 01/02/2033
20/12/2016 7,360,000 gA(')-l;/B&C/)ﬂ'/;’&';'ENNAL' DEL TESORO  gur 9,605,168.37 1.11
400,000 AYT CEDULAS CAJAS GLOBAL 4.000% EUR 42565204 005 500%
24/03(/;2021 S CAJAS GLO y 1,000,000 %%?,ZE'@A GROUP SPA 3.625% EUR 1,101,799.93  0.13
300,000 AYT CEDULAS CAJAS GLOBAL 4.250% EUR 319,599.02 0.04
25/10/2023 500,000 LUXOTTICA GROUP SPA 4.000% EUR 524,964.98 0.06
600,000 AYT CEDULAS CAJAS X FONDO DE EUR 603,336.04  0.07 10/11/2015
TITULIZACION DE ACTIVOS 3.750% 700,000 SNAM SPA 5.000% 18/01/2019 EMTN EUR 804,740.98  0.09
30/06/2025 500,000 TERNA RETE ELETTRICA NAZIONALE EUR 528.110.05  0.06
1,000,000 gﬁ'\éCSOOOE)LESAI?ZYZ'gffYA ARGENTARIA  EUR 1,079,530.03  0.12 SPA 2.875% 16/02/2018 EMTN
500% 400,000 TERNA RETE ELETTRICA NAZIONALE EUR 468,200.01 0.05
700,000 3?'!%33)?3&253!3 TA’\TGENTAR'A EUR 788,507.93 0.09 SPA 4.750% 15/03/2021 EMTN
875% 0
1 500,000 BANGO BILBAO VIZCAYA ARGENTARIA  EUR 155166000 018 400,000 UNICREDIT SPA 2.250% 16/12/2016 EMTN  EUR 40852399  0.05
B SA 4.250% 30/03/2015 EMTN B 250,000 UNICREDIT SPA 28/10/2025 FRN EMTN EUR 271,917.50 0.03
100,000 gggﬁgo?gsaTBﬁDEL'- SA 3.375% EUR 106,572.00  0.01 100,000 UNICREDIT SPA 4.000% 31/01/2018 EMTN  EUR 110,207.00  0.01
10,000,000 BANCO ESPANOL DE CREDITO SA EUR 10,161,300.00 117 800,000 UNICREDIT SPA 4.250% 31/07/2018 EMTN  EUR 896,879.94 0.10
4.250% 16/09/2014 i 750,000 UNICREDIT SPA 4.375% 11/09/2015 EMTN  EUR 784,627.48  0.09
100,000 Eg'gflgoﬁ’gpu"m ESPANOL SA3.750%  EUR 107,397.01  0.01 1,120,000 UNICREDIT SPA 5.250% 30/04/2023 EMTN  EUR 1,369,412.77  0.16
2.000,000 BANCO SANTANDER SA 2.875% EUR 2.116.660.16 0.24 700,000 UNIONE DI BANCHE ITALIANE SCPA EUR 836,787.00 0.10
B 30/01/2018 T 5.250% 28/01/2021 EMTN
1,300,000 ?;g;gO?QNTANDER SA 3.250% EUR 1,328,241.20 0.15 86,819,086.17 10.03
1,000,000 BANKIA SA 3.500% 14/12/2015 EUR 1,039,72008  0.12 Némecko
1,000,000 BANKIA SA 4.000% 03/02/2025 EUR 1,059,170.00  0.12 11,000 BUNDESREPUBLIK DEUTSCHLAND EUR 1142372 0.00
1,000,000 BANKIA SA 5.750% 29/06/2016 EMTN EUR 1,096,999.97  0.13 1.750% 04/07/2022
400,000 CAIXABANK SA 3.875% 17/02/2025 EUR 444,299.99 0.05 10,000 ggg@f%ﬁ%g;’( DEUTSCHLAND EUR 11,531.20 0.00
250%
200,000 CAIXABANK 3.000% 22/03/2018 EUR 212,308.00  0.02 10,000 E%gj@}i%ﬁgs’ggl{g DEUTSCHLAND EUR 10.862.80  0.00
9 .000%

2,000,000 CAIXABANK 3.250% 05/10/2015 EUR 2,070,179.90  0.24 1 881000 BUNDESREPUBLIK DEUTSCHLAND EUR raasTees 052
700,000 CAIXABANK 5.000% 22/02/2016 EUR 752,534.98  0.09 L L 750% 04/07/2040 Ehatlhs :
1,200,000 CEDULAS TDA 4.000% 23/10/2018 EUR 1,302,023.89 0.15 10,406,678 ggg‘;ﬁ%ﬁi’gg% DEUTSCHLAND EUR 14,943,572.61 1.73

625%
400,000 CEDULAS TDA 4.125% 29/11/2019 EUR 435,264.01 0.05 10,000 BUNDESREPUBLIK DEUTSCHLAND EUR 1128800 0.00
1,100,000 CEDULAS TDA 6 FONDO DE EUR 1,113,199.97  0.13 6.000% 20/06/2016
TITULIZACION DE ACTIVOS 3.875% 790,000 CONTINENTAL AG 3.000% 16/07/2018 EUR 84419406 0.10
23/05/2025 EMTN
500,000 GAS NATURAL CAPITAL MARKETS SA EUR 55038498  0.06 4,000,000 DEUTSCHE POSTBANK AG 4.500% EUR 419371980 048
4.125% 26/01/2018 EMTN 27/05/2015 EMTN
600,000 (532235’;?“;;52'2—0‘31”7\2%"—\‘MARKETS SA EUR 673,679.99  0.08 11,700,000 KFW 3.875% 21/01/2019 EUR 13,377,779.53 1.55
625%
7.130,000 INSTITUTO DE CREDITO OFICIAL 5.125%  gyR 766810089 0.89 24,000,000 ?F;gg}Tg":‘/S;'g'éISFUER WIEDERAUFBAU  EUR 24,983999.52 2.8
25/01/2016 EMTN D
400,000 SANTANDER INTERNATIONAL DEBT SA  gUR 41504401  0.05 400,000 LANDESBANK BADEN-WUERTTEMBERG  EUR 428,168.00  0.05
" UNIPERSONAL 3.381% 01/12/2015 EMTN i ' B 2 TN 3.250%
25.159,000 SPAIN GOVERNMENT BOND 4.400% EUR 2771465248  3.21 1,000,000 2 s : EUR 1,032,689.90  0.12
31/10/2023
o 3,000,000 LANDESBANK HESSEN-THUERINGEN EUR 3,141,399.00 0.36
5,801,000 i;g;’;‘zgﬁVERNMENT BOND 4.700% EUR 6,321,582.15 073 GIROZENTRALE 4.250% 30/12/2015 EMTN
15 182 SPAIN GOVERNMENT BOND 4.750% EUR 1530486 0.00 1,400,000 MUENCHENER RUECKVERSICHERUNGS ~ gR 169251607  0.20
" 3000772014 Yl ' 03 TELEFONICA DEUTSCHLAND
9 640,000 EUR 646,828.86  0.07
14,155,000 ?m;’;‘zg;VERNMENT BOND 4.800% EUR 16,066,917.41  1.87 FINANZIERUNGS GMBH 1.875%
’ 22/11/2018
1,190,000 §5§'7',“2§3°2"ER“MENT BOND 5.750% EUR 1,487,535.77  0.17 500,000 Y;E(;EEQQSOTERJ#\?PORT GMBH 2.000% EUR 504.089.97 006
TELEFONICA EMISIONES SAU 4.375%
S14.000 0212016 EMTN EUR 544,387.70 008 1,000,000 Yg(';fgg‘/zﬁGEN LEASING GMBH 2.625%  EUR 1,012,090.00  0.12

94,328,351.55 10.90 69,581,631.99  8.04

Italie

Belgie
500,000 ATLANTIA SPA 4.500% 08/02/2019 EMTN ~ EUR 564,639.97 0.7 600,000 ANHEUSER-BUSCH INBEV NV 2.250%  guR 62082398 010
600,000 ATLANTIA SPA 5.000% 09/06/2014 EMTN ~ EUR 604,834.80  0.07 24/09/2020 EMTN
.
1,000,000 GTECH SPA 5.375% 02/02/2018 EUR 1,136,319.96  0.13 8,500,000 285/'62/'2‘%)"1'7GOVERNMENT BOND 4.000%  EUR 9,398,365.00  1.09
1,000,000 INTESA SANPAOLO SPA 3.250% EUR 1,062,880.02  0.12 10.290.000 BELGIUM GOVERNMENT BOND 4.000%  gyUR 11,623,378.20 134
28/04/2017 290,000 2 a2018 623,378. :

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy

za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund Euro

(Vyjadreno v EUR)

. , -
Portfolio cennych papirt k 31/03/2014
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA Nominalni vEUR CHA
hodnota hodnota
2.780,000 BELGIUM GOVERNMENT BOND 4.000%  EUR 3.233,501.51 0.37 1,000,000 ROYAL BANK OF SCOTLAND PLC 5.375%  gUR 1166,169.97 013
28/03/2032 30/09/2019 EMTN
3,670,000 BELGIUM GOVERNMENT BOND 4.250% EUR 4,366,786.20 0.50 1,500,000 STANDARD CHARTERED PLC 3.875% EUR 1,609,095.15 0.19
28/09/2022 20/10/2016
1,520,000 255?/';)“;560VERNMENT BOND 5.000%  EUR 2,004,195.94  0.23 23,906,277.56  2.76
1,000,000 EANDIS CVBA 2.750% 30/11/2022 EMTN  EUR 1,034,759.98  0.12 Spojené staty americké
1,000,000 EANDIS 4.500% 08/11/2021 EMTN EUR 1,164,950.03  0.13
oot O BANK OF AMERICA CORP 28/03/2018 FRN
1,300,000 E‘I‘-/I&/SZB?;?&?:ERATOR SAINV 3.250%  EUR 135176613 0.16 750,000 BN EUR 733,125.00  0.08
500,000 BANK OF AMERICA CORP 7.000% EUR 565,265.01 0.07
35,002,526.97 4.04 15/06/2016
rsk 800,000 CARGILL INC 4.875% 29/05/2017 EMTN EUR 896,792.06  0.10
rsko 1,126,000 CITIGROUP INC 10/02/2019 FRN EUR 1,112,93840  0.13
300,000 éﬁT'\,/\'IORTGAGE BANK 2.625% 29/07/2016  gyRr 309,714.00 0.04 250,000 CITIGROUP INC 31/05/2017 FRN EMTN EUR 244,450.00 0.03
COCA-COLA ENTERPRISES INC 2.625%
250,000 AIB MORTGAGE BANK 3.125% 04/12/2015  g(R 25820500  0.03 1000000 e 053 EMTN ° EUR 1,006,649.93  0.12
EMTN 920,000 GENERAL ELECTRIC CAPITAL CORP EUR 955650.00 0.1
500,000 AIB MORTGAGE BANK 3.125% 10/09/2018  EUR 531,875.00  0.06 FY 15109/2066 FRN has :
950,000 AQUARIUS AND INVESTMENTS PLC FOR  EyRr 1,002,601.45 0.12 1,102,000 GOLDMAN SACHS GROUP INC 5.125% EUR 1,129,109.20 0.13
ZURICH INSURANCE CO LTD 02/10/2043 16/10/2014
FRN EMTN 1,310,000 HSBC FINANCE CORP 3.750% 04/11/2015  gyRr 1,370,548.32 0.16
1,400,000 BANK OF IRELAND MORTGAGE BANK EUR 1,411,186.06 0.16 EMTN
1.750%019/03/2019 ORTGAG 500,000 HSBC FINANCE CORP 4.875% 30/05/2017  gyRr 557,545.02 0.06
895,000 BANK OF IRELAND MORTGAGE BANK EUR 940,850.79 0.11 EMTN
2.750% 22/03/2018 1,000,000 JPMORGAN CHASE & CO 31/03/2018 FRN  EyR 992,900.00  0.11
800,000 BANK OF IRELAND MORTGAGE BANK EUR 825.887.94  0.10 EMTN
3.125% 20/11/2015 600,000 METROPOLITAN LIFE GLOBAL FUNDING | gyR 664,644.01 0.08
1,000,000 BANK OF IRELAND MORTGAGE BANK EUR 101601200 012 4.625% 16/05/2017 EMTN
é.szs% 16/09/2014 EMTN o c 550,000 MORGAN STANLEY 2.375% 31/03/2021 EUR 550,626.99 0.06
800,000 CATERPILLAR INTERNATIONAL FINANCE = gyr 803,216.00 0.09 EMTN
LTD 2.750% 06/06/2014 EMTN 750,000 PHILIP MORRIS INTERNATIONAL INC EUR 772,304.99  0.09
1,000,000 CLOVERIE PLC FOR SWISS EUR 123257004  0.14 2.125% 30/05/2019
REINSURANCE CO LTD 01/09/2042 FRN 1,000,000 PHILIP MORRIS INTERNATIONAL INC EUR 1,028,089.98 0.12
EMTN 2.875% 30/05/2024
600,000 CLOVERIE PLC FOR ZURICH INSURANCE  gyR 73269598  0.08 1,500,000 PHILIP MORRIS INTERNATIONAL INC EUR 1,645934.84  0.19
COLTD 241072039 FRN EMTN PROCTER & GAMBLE COITHE 2.000%
1,000,000 DEPFA ACS BANK 4.375% 15/01/2015 EUR 1,024,440.00 0.12 800,000 : ° EUR 808,919.98 0.09
FGA CAPITAL IRELAND PLC 2.875% 95/11/2021
600,000 g o EUR 610,884.07 0.07 730,000 SES GLOBAL AMERICAS HOLDINGS GP EUR 741,198.18 0.09
1,400,000 éBéOé//\ZSRTiE,\éH\FI{OPEAN FUNDING EUR 1,671,291.87  0.19 345.175 é’f&i{%ﬁlgé%oljg;\w :II'—I"\\"UST 15/09/2021  guR 344518.88  0.04
4.625% 22/02/2027 EMTN 1 ERN 918 ’
1,160,000 SE CAPITAL EUROPEAN FUNDING EUR 1,219,821.18  0.14 1,000,000 VERIZON COMMUNICATIONS INC 3.250% EUR 1,032,860.03  0.12
5.250% 18/05/2015 EMTN 17102/2026 EMTN
2,000,000 GERMAN POSTAL PENSIONS EUR 2,292,639.92 0.26 600.000 WELLS FARGO & CO 2.625% 16/08/2022  gyR 624.054.06 0.07
SECURITISATION PLC 3.750% 18/01/2021 O EMTN aias :
y
3,500,000 Lz'/EOLé?g‘OZsGOVERNMENT BOND 5400%  uRr 4.203,360.04 049 900,000 WELLS FARGO & CO 4.125% 03/11/2016  EUR 976,283.98  0.11
4,250,000 |RELAND GOVERNMENT BOND 5.900%  EyR 516834038  0.59 2,500,000 WM COVERED BOND PROGRAM 4.375%  EyR 2,511,940.00  0.30
B 18/10/2019 B 19/05/2014 EMTN
280,000 WILLOW NO.2 IRELAND PLC FOR ZURICH = gyRr 303,265.19 0.04 21,266,348.86 2.46
INSURANCE CO LTD 3.375% 27/06/2022
EMTN Rakousko
25,559,756.91 2.95
3,000,000 ASFINAG 3.125% 06/10/2015 EMTN EUR 3,127,500.00  0.35
Velka Britanie 2,550,000 AUSTRIA GOVERNMENT BOND 1.950% EUR 2,684,538.03 0.31
18/06/2019
750,000 ABBEY NATIONAL TREASURY SERVICES  gUR 757,290.00  0.09 1,730,000 AUSTRIA GOVERNMENT BOND 3.200%  EUR 1,871,323.68 0.2
PLC/LONDON 1.625% 26/11/2020 EMTN 20/02/2017
400,000 ABBEY NATIONAL TREASURY SERVICES  EyRr 405,204.01 0.05 2,800,000 AUSTRIA GOVERNMENT BOND 3.500% EUR 2,919,028.20 0.34
PLC/LONDON 1.750% 15/01/2018 EMTN 15/07/2015
3,000,000 ABBEY NATIONAL TREASURY SERVICES gyr 3,227,189.94 0.37 2,670,000 AUSTRIA GOVERNMENT BOND 3.650% EUR 3,095,010.79 0.36
PLC/LONDON 3.625% 14/10/2016 EMTN 20/04/2022
900,000 BARCLAYS BANK PLC 4.000% 20/01/2017  gyRr 975,456.03 0.11 2,310,000 AUSTRIA GOVERNMENT BOND 4.150% EUR 2,924,482.87 0.34
EMTN 15/03/2037
1,800,000 BG ENERGY CAPITAL PLC 3.000% EUR 193694389 022 1,480,000 AUSTRIA GOVERNMENT BOND 6.250%  gUR 216716390 025
16/11/2018 EMTN 15/07/2027
2,500,000 BP CAPITAL MARKETS PLC 3.472% EUR 264587498  0.31 300,000 UNICREDIT BANK AUSTRIA AG 2.625% EUR 307,013.97 004
01/06/2016 EMTN 30/01/2018 EMTN
1,596,000 BRITISH AMERICAN TOBACCO EUR 1,891,291.90 0.22 1,000,000 VERBUND INTERNATIONAL FINANCE B.V  EyR 1,154,800.03 0.13
HOLDINGS THE NETHERLANDS BV 4.750% 16/07/2019
4.875% 24/02/2021 EMTN 20,250,861.47 2.34
650,000 FCE BANK PLC 1.875% 18/04/2019 EMTN  EUR 651,735.44  0.08 "
938,000 HBOS PLC 18/03/2030 FRN EMTN EUR 947,380.00  0.11 Svycarsko
IMPERIAL TOBACCO FINANCE PLC
1700000 7ao% 17/02/2016 EMTN EUR 193354508 022 2,100,000 CREDIT SUISSE AG 18/09/2025 FRN EUR 228637500  0.26
967,000 LEGAL & GENERAL GROUP PLC EUR 08634000 0.11 1,100,000 CREDIT SUISSE AG/GUERNSEY 1.750%  EUR 112130696 013
08/06/2025 FRN EMTN 15/01/2021 EMTN
800.000 LLOYDS BANK PLC 1.875% 10/10/2018 EUR 816.392.03  0.09 1,500,000 CREDIT SUISSE AG/GUERNSEY 2.875%  EUR 1,628,05505  0.19
' o : 18/10/2018 EMTN
1,500,000 LLOYDS TSB BANK PLC 4.875% EUR 1,870,709.84 022 350,000 UBS AG 12/02/2026 FRN EMTN EUR 359,128.00  0.04
13/01/2023 EMTN
782,000 LLOYDS TSB BANK PLC 6.250% EUR 78348580 009 2,000,000 UBS AG/LONDON 3.875% 02/12/2019 EUR 2,301,120.00  0.27
15/04/2014 EMTN 7,695,985.01 0.89
1,000,000 NATIONAL GRID PLC 5.000% 02/07/2018  gyR 1,150,350.11 0413
EMTN
150,000 RIO TINTO FINANGE PLC 2.000% EUR 15182249 0.02
11/05/2020 EMTN

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund Euro

(Vyjadreno v EUR)
Portfolio cennych papirt k 31/03/2014

Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA Nominalni vEUR CHA
hodnota hodnota
Finsko Brazilie
2,000,000 FINGRID OYJ 3.500% 03/04/2024 EMTN EUR 2,163,439.94 0.25 1,200,000 \2/2(;2%\1’;“’\/' CIMENTOS SA 5.250% EUR 1,300,524.08 0.15
1,400,000 FINLAND GOVERNMENT BOND 2.750% EUR 1,481,101.99 017
04/07/2028 1,300,524.08 0.15
2,700,000 FINLAND GOVERNMENT BOND 3.375% EUR 3,061,151.97 0.35
15/04/2020 Australie
6,705,693.90  0.77 1,000,000 TELSTRA CORP LTD 3.750% 16/05/2022 R 111793091 043
Svédsko EMTN
1,117,939.91  0.13
800,000 SKANDINAVISKA ENSKILDA BANKEN AB  gyRr 857,784.00 0.10
12/09/2022 FRN EMTN Kajmanské ostrovy
1,200,000 SKANDINAVISKA ENSKILDA BANKEN AB  EUR 1,201,068.06  0.14
2.000% 19/02/2021 EMTN 650,000 HUTCHISON WHAMPOA FINANCE 09LTD  gyRr 712,003.46  0.08
1,050,000 SVENSKA HANDELSBANKEN AB 2.250%  EUR 1,078,812.03 012 4.750% 14/11/2016
27/08/2020 EMTN
700,000 SVENSKA HANDELSBANKEN AB 2.625%  EyR 730,310.01 0.08 712,003.46 0.08
23/08/2022 EMTN Dansko
1,500,000 SVENSKA HANDELSBANKEN AB 3.750%  EUR 1,621,619.91 0.20
24/02/2017 EMTN . 450,000 DANSKE BANK A/S 3.250% 07/10/2015 EUR 469,008.00  0.06
850,000 SWEDBANK AB 3.375% 09/02/2017 EMTN  EUR 906,278.52  0.10 36,728 DONG ENERGY A/S PERP FRN EUR 3702166 0.00
100,000 SWEDBANK HYPOTEK AB 1.125% EUR 9944400  0.01
07/05/2020 506,929.66 0.06
6,495,316.53 0.75 Portugalsko
Lucembursko 100,000 CAIXA GERAL DE DEPOSITOS SA 3.750% EUR 106,782.00  0.01
1,961,838 E-CARAT SA 18/07/2020 FRN EUR 1,973579.55  0.23 18/01/2018 EMTN
1,150,000 GAZPROM NEFT OAO VIA GPN CAPITAL EUR 1,121,250.00 0.13 106,782.00 0.01
SA 2.933% 26/04/2018
1,500,000 GLENCORE FINANCE EUROPE SA 5.250% EUR 1,656,465.00 0.19 672,569,438.29 77.71
22/03/2017 EMTN . . ) i i i . .
1,500,000 NOVARTIS FINANGCE SA 4.250% EUR 1,619,894.94  0.19 Ostatni prevoditelné cenné papiry a nastroje penézniho trhu

15/06/2016 EMTN
6,371,189.49  0.74

Nadnarodni a mezinarodni Dluhopisy a ostatni dluhové nastroje

spoleénosti Spanélsko
9
5,000,000 E;Tg;é‘;NEu}/ESTMENT BANK4.000%  EUR 6,116,000.00  0.71 8,652,000 SPAIN GOVERNMENT BOND 4.000% EUR 0,541,859.15 1.0
6,116,000.00 0.71 80/0412020
R ' 9,541,859.15 1.10
Norsko Francie
DNB BOLIGKREDITT AS 2.500%
2,000,000 2016 EMTN ° EUR 2,098,320.00  0.24 2,000,000 CARS ALLIANCE AUTO LOANS GERMANY  EyR 200641058 024
550,000 SPAREBANKEN VEST BOLIGKREDITTAS  gUR 56322199  0.07 V 2013-1 18/12/2024 FRN
1.500% 11/09/2018 EMTN 681,177 ELECTRA 23/11/2020 FRN EUR 681,177.42  0.08
2,000,000 TELENOR ASA 2.750% 27/06/2022 EMTN ~ EUR 2,099,259.80 0.24 900,000 FCT FACTORING ASSET EUR 905,298.30 0.10
SECURITISATION TRANSACTION 1
4,760,801.79  0.55 13/06/2016 FRN
2,000,000 MASTER CREDIT CARDS PASS EUR 2,004,487.42 0.23
Madarsko COMPARTMENT FRANCE 2013-1
25/10/2025 FRN
4,000,000 HUNGARY GOVERNMENT EUR 4,185,880.00 0.48
INTERNATIONAL BOND 4.375% 5,597,373.72 0.65
04/07/2017  Daieso:
4,185,880.00  0.48 Velka Britanie
: 500,000 GRANITE MASTER ISSUER PLC EUR 487,247.03 0.06
Mexiko 20/12/2054 FRN
600,000 AMERICA MOVIL SAB DE CV 06/09/2073  gyR 643.800.07  0.07 2,000,000 :;’;:ARK MASTER ISSUER PLC 22/12/2054  EUR 200123982 023
FRN
1,000,000 AMERICA MOVIL SAB DE CV 3.259% EUR 1,045550.00 0.3 2,488,486.95 0.29
22/07/2023 .
700,000 AMERICA MOVIL SAB DE CV 4.125% EUR 783,097.01 0.09 Nizozemsko
25/10/2019 EMTN
1,200,000 SAECURE 14 NHG BV 30/01/2092 FRN EUR 121279442  0.14

2,472,447.08 0.29
N . 1,212,794.42 0.14
Ceska republika

Lucembursko
1,000,000 CEZ AS 3.000% 05/06/2028 EMTN EUR 966,320.04 0.1
1,000,000 CEZ AS 4.500% 29/06/2020 EMTN EUR 1,145,960.01 0.13 200,000 E-CARAT SA 18/09/2021 FRN EUR 200,367.40  0.02
2112,280.05 0.24 879,570 E-CARAT SA 18/09/2021 FRN EUR 879,85164  0.10
1,080,219.04 0.12
Bermudy .
Némecko
1,800,000 BACARDI LTD 2.750% 03/07/2023 EUR 1,821,869.93  0.21
1,821,869.93  0.21 1,064,574 DRIVER ELEVEN GMBH 21/08/2019 FRN  EUR 1,065,164.84  0.12
1,065,164.84 0.12
Irsko
496,251 GERMAN RESIDENTIAL FUNDING PLC EUR 512,476.63 0.06

27/08/2024 FRN

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund Euro

(Vyjadreno v EUR)
Portfolio cennych papirt k 31/03/2014

Pocet/ Nazev Ména Trzni hodnota % Podet Nazev Ména Zavazky Nerealizovany
Nominalni v EUR CHA v EUR zisk nebo (ztrata)
hodnota v EUR
499,046 GERMAN RESIDENTIAL FUNDING 20132 gyR 50307612  0.06 , |
LTD 27/11/2024 FRN Urokové futures
1,015,552.75 0.12
ltalie 38 EURO-BOBL FUTURE 06/06/2014 EUR 4,764,060.00 2,658.14
502 EURO-BTP INDEX FUTURE EUR 61,098,420.00 802,323.01
192,979 AGRISECURITIES SRL 08/12/2023 FRN EUR 192,537.07  0.02 06/06/2014
290,374 ALBA 5 SPV SRL 20/04/2040 FRN EUR 20174888  0.03 (735) EURO-BUND FUTURE 06/06/2014 EUR 105,384,300.00 (323,276.52)
498,750 GALLERIE 2013 SRL 07/11/2025 FRN EUR 501,945.97  0.06 6 gglggé%%" S0Y BOND FUTURE R 773,880.00 3,540.00
986,231.92  0.11 105 E&ES;&AI INDEX FUTURE EUR 14,308,350.00 117,600.00
Portugalsko 173 E&?&ﬁ?ﬂm INDEX FUTURE  EyR 19,101,795.00 (17,069.39)
475,233 GAMMA SOCIEDADE DE TITULARIZACAO  gyRr 478,379.70 0.06
DE CREDITOS SA/ATLANTES SME
28/12/2043 FRN 205,430,805.00 585,775.24
478,379.70 006 | Einangni derivaty celkem 5,815,555.15
23,466,062.49 2.71
Portfolio cennych papiri celkem 776,938,335.47 89.77
Prehled ¢istych aktiv k 31/03/2014
Finan¢ni derivaty k 31/03/2014 %
CHA
Nazev Prodat/  Urokova Datum Ména  Pfedpokiada Hodnotaswapu Portfolio cennych papira celkem 776,938,335.47  89.77
Koupit o splatnosti né hodnota VEUR | Finanéni derivaty celkem 5,815,555.15  0.67
0
Hotovost v bance 70,185,455.78 8.1
Swap urokového selhani Ostatni aktiva a pasiva 12,543,760.37  1.45
CDX 21666VBB0  Prodat o s .
01.000 SP 1000 200622019 EUR 29800,000.00 966812 | Eista aktiva celkem 865,483,106.77 100.00
06/20/2019
SBILGB2LXXX
LONG
359,668.12
K vyplaté K uhradé (%) Datum Ména  Predpokladan Hodnota swapu
(%) splatnosti & hodnota v EUR

Urokové swapy

1.781 Floating 05/09/2020 EUR 4,600,000.00 155,588.56
1.600 Floating 01/07/2020 EUR 6,130,000.00 144,641.03
2.637 Floating 03/10/2033 EUR 2,700,000.00 108,585.47
1.280 Floating 16/08/2018 EUR 3,100,000.00 55,955.56
1.497 Floating 13/06/2020 EUR 2,680,000.00 47,425.84
0.771 Floating 13/06/2016 EUR 6,890,000.00 39,449.73
0.633 Floating 13/11/2016 EUR 7,560,000.00 14,478.08
0.632 Floating 13/11/2016 EUR 7,560,000.00 14,182.18
580,306.45

Pocet Nazev Datum Ména Pfedpokladan Nerealizovany
splatnosti 4 hodnota zisk nebo

(ztrata)

v EUR

Swapy celkovych vynosu

47,000,000 TRS LBEATREU EUR 47,000,000.00 1,866,682.55
INDEX /LONG/

54,000,000 TRS LBEATREU EUR 54,000,000.00 1,369,968.66
INDEX /LONG/

59,000,000 TRS LBEATREU EUR 59,000,000.00 1,053,154.13
INDEX /LONG/

4,289,805.34

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund Euro Covered Bonds

(Vyjadreno v EUR)

Statistika

Cista aktiva 31/03/2014 EUR 207,534,799.85
30/09/2013 EUR 169,327,168.05
30/09/2012 EUR 120,770,455.47

Cista hodnota aktiv na akcii**

Capitalisation | (EUR) 31/03/2014 EUR 5,678.88
30/09/2013 EUR 5,492.81
30/09/2012 EUR 5,211.58

Capitalisation Z (EUR) 31/03/2014 EUR 5,703.00
30/09/2013 EUR 5,507.49
30/09/2012 EUR 5,208.95

Distribution N (EUR) 31/03/2014 EUR 260.19
30/09/2013 EUR -
30/09/2012 EUR -

Distribution P (EUR) 31/03/2014 EUR -
30/09/2013 EUR 254.33
30/09/2012 EUR -

Pocet akcii

Capitalisation | (EUR) 31/03/2014 9,325
30/09/2013 8,216
30/09/2012 3,331

Capitalisation Z (EUR) 31/03/2014 19,852
30/09/2013 19,852
30/09/2012 19,852

Distribution N (EUR) 31/03/2014 158,959
30/09/2013 -
30/09/2012 -

Distribution P (EUR) 31/03/2014 -
30/09/2013 58,425
30/09/2012 -

Dividendy

Distribution N (EUR) 16/12/2013 EUR 2.50

Poplatek za spravu v %*

Capitalisation | (EUR) 31/03/2014 0.39%

Capitalisation Z (EUR) 31/03/2014 0.08%

Distribution N (EUR) 31/03/2014 0.50%

Ukazatel obratkovosti 31/03/2014 44.17%

portfolia v %*

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund Euro Covered Bonds

(Vyjadreno v EUR)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2014

Poznamky
Portfolio cennych papiri celkem 204,579,757.81
Subjekty kolektivniho investovani 2,633,888.82
Dluhopisy a ostatni dluhové nastroje 201,945,868.99
Hotovost v bance 1,370,318.02
Marginalni vklady 213,523.26
Ostatni aktiva 4 5,976,586.50
Aktiva celkem 212,140,185.59
BéZna pasiva 4 (4,583,675.74)
Financni derivaty celkem (21,710.00)
Futures (21,710.00)
Pasiva celkem (4,605,385.74)
Cistd aktiva na konci obdobi 207,534,799.85

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L)

ING (L) - Renta Fund Euro Covered Bonds

(Vyjadreno v EUR)

. . -
Portfolio cennych papirt k 31/03/2014
Ppc';et/ Nazev Ména TrZni hodnota % Ppc';et/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA Nominalni vEUR CHA
hodnota hodnota
. . . . . . . I e oo CEDULAS TDA 6 FONDO DE
Pfevoditelné cenné papiry a nastroje penézniho trhu prijaté ke 200,000 LIZACION DE ACTIVOS 3.875% EUR 202,399.99 010
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném 23/05/2025
o y ) 1,000,000 CEDULAS TDA 6 FONDO DE EUR 997,040.02 0.48
fizeném trhu TITULIZACION DE ACTIVOS 4.250%
10/04/2031
2,200,000 SANTANDER CONSUMER FINANCE SA EUR 2,319,724.02 112
i ivhiho i ani 3.875% 23/03/2016
Subjekt kolektivniho investovani 500,000 SPAIN GOVERNMENT BOND 4.300% EUR 56046097 027
Lucembursk 31/10/2019
ucembursko 400,000 SPAIN GOVERNMENT BOND 5.850% EUR 485,212.00 0.23
2,608 ING (L) LIQUID - EUR Z CAP EUR 2,633,888.82 1.27 31/01/2022
Francie
2,633,888.82 1.27
1,400,000 BNP PARIBAS HOME LOAN SFH 1.000% EUR 1,397,941.96 0.67
i i & na i 25/02/2019 EMTN
'Dluhoplsy a ostatni dluhové nastroje 400,000 NP PARIBAS HOME LOAN SFH 1.375%  £UR 10205203 0.19
Spanélsko 17/06/2020 EMTN
800,000 BNP PARIBAS HOME LOAN SFH 2.500%  gUR 819.968.02  0.40
4,800,000 AYT CEDULAS CAJAS GLOBAL 3.500% EUR 4,991,856.10 2.41 09/06/2015 EMTN
14/03/2016 1,100,000 BNP PARIBAS HOME LOAN SFH 3.875%  gyR 1,276,638.07 0.62
200,000 AYT CEDULAS CAJAS GLOBAL 3.750% EUR 206,674.01 0.10 12/07/2021
w}Z&OSSLAS CAJAS GLOBAL 4.000% 900,000 BPCE SFH SA 1.500% 30/01/2020 EMTN EUR 909,296.97 0.44
400,000 2 o016 TR EUR 426,20801 021 200,000 BPCE SFH SA 1.750% 28/11/2019 EUR 20560201 0.10
1,400,000 AYT CEDULAS CAJAS GLOBAL 4.000% EUR 1,489,782.14 0.72 300,000 BPCE SFH SA 2.750% 16/02/2017 EMTN EUR 318,006.00 0.15
24/03/2021
1100.000 AYT CEDULAS CAJAS GLOBAL 4.250% EUR 1171863.06 0.6 700,000 BPCE SFH SA 3.625% 12/05/2016 EUR 745,675.01 0.36
25/10/2023 700,000 BPCE SFH SA 3.750% 13/09/2021 EMTN  EUR 802,501.04  0.39
1,500,000 ?FLEE%%S S’E*J:‘STYVZ%"LD%';E EUR 1,677,46491  0.81 400,000 BPCE SFH SA 4.000% 23/03/2022 EMTN  EUR 467,256.01  0.23
0411212018 750% 1,000,000 CAISSE DE REFINANCEMENT DE EUR 102371002 049
L'HABITAT SA 2.400% 17/01/2025 EMTN
2,000,000 AYT CEDULAS CAJAS VI FONDO IODE EUR 2,000,644.00 0.96 1,600,000 CAISSE DE REFINANGCEMENT DE EUR 1.671,375.98 0.81
3'7734'-/'220'“12'0” DE ACTIVOS 4.000% T LHABITAT SA 2.600% 26/04/2016 EMTN o
CAISSE DE REFINANCEMENT DE
1,800,000 22';%%0%/"-59?2\/’2'5?7’”’* ARGENTARIA - EUR 1,943,154.05  0.94 2900000 IABITAT SA 3.600% 0810312024 EMTN 8,370,649.48 162
:500% CAISSE DE REFINANCEMENT DE
800,000 B sy | ARCENTARIA LR 661554.06  0.32 300,000 IABITAT SA 3.600% 13/08/2021 EMTN  —~ 398.779.49 0419
:500% CAISSE DE REFINANCEMENT DE
300,000 BANCO BILBAO VIZCAYA ARGENTARIA  £UR 337,931.97 0.6 350,000\ IABITAT SA 3.900% 18/01/2021 EUR 404.617.54 019
875% CAISSE DE REFINANCEMENT DE
1,400,000 22'1(:220%/"-?QOO1\/’2'§1C7A;QTA’\TGENTAR'A EUR 152097408 073 1:900.000 L BITAT SA 4.000% 10/01/2022 EMTN 1 1762,584.84 084
:250% CAISSE DE REFINANCEMENT DE
2,000,000 SN0 B s iy ARIA EUR 2,068,880.00  1.00 11000.000 '\ I\BITAT SA 4.000% 25/04/2018 EUR 112672006 054
:250% CAISSE DE REFINANCEMENT DE
3:290.000 22'107?30%/“? (;(?2\//;5:: z? YAARGENTARIA— BUR 347912510 1.68 700000 L\ ABITAT SA 4.300% 2410212023 EMTN 8e7.81597 040
:750% CAISSE DE REFINANCEMENT DE
1,200,000 sgg‘gf ()Ef/gé?g‘(g'é DE CREDITO SA EUR 1,246,980.01  0.60 700,000 IABITAT SA 5.000% 08/04/2019 EMTN = 834.281.08 040
625% CAISSE FRANCAISE DE FINANCEMENT
1,000,000 BANCO ESPANOL DE CREDITO SA EUR 1,059,509.96  0.51 800000 CAL 1.750% 16107/2020 EMTN EUR 817.911.98 039
3.750% 17/06/2016 1950000 CAISSE FRANCAISE DE FINANCEMENT  £UR 252484058  1.21
1,200,000 BANCO ESPANOL DE CREDITO SA EUR 1,320,540.07  0.64 TP LOCAL 5.375% 08/07/2024 EMTN oo :
4.750% 24/01/2017 900.000 CIE DE FINANCEMENT FONCIER SA EUR 901.611.01 043
700,000 BANCO ESPANOL DE CREDITO SA EUR 794,555.97 0.38 » 1.125% 11/03/2019 EMTN L -
5.750% 27/03/2017 396,000 CIE DE FINANCEMENT FONCIER SA EUR 405.119.88  0.20
1,300,000 ?ﬁgsﬁ?o?%ﬁw ESPANOL SA3.500%  EUR 1,378,299.04  0.66 T 5 625% 16/04/2015 e :
CIE DE FINANCEMENT FONCIER SA
2,500,000 g(g'gf/gongTANDER SA2.875% EUR 2,645,825.20  1.27 200,000 60% 0511112020 EMTN EUR 22521600 0.1
CIE DE FINANCEMENT FONCIER SA
1,000,000 BANCO SANTANDER SA 3.125% EUR 1,033,310.09  0.50 840,000 4.375% 15/04/2021 EMTN EUR 992,577.61 0.48
28/09/2015 CIE Dé FINANCEMENT FONCIER 4.875%
875%
300,000 BANCO SANTANDER SA 3.875% EUR 33800097 046 1,000,000 CIEDE FINANCE EUR 1,214,74007 059
06/02/2026 400,000 CREDIT AGRICOLE HOME LOAN SFH EUR 408.407.96 0.20
2,200,000 BANCO SANTANDER 4.375% 16/03/2015 EUR 2,274,689.93 1.10 ! 1.625% 11/03/2020 EMTN !
500,000 BANKIA SA 3.500% 14/12/2015 EUR 519,860.04 0.25 900,000 ggg@}nﬁ%@gﬁf HOME LOAN SFH EUR 996,173.90 0.48
.500%
700,000 BANKIA SA 4.000% 03/02/2025 EUR 741,419.00 0.36 1,000,000 CREDIT AGRICOLE HOME LOAN SFH EUR 1,173,890.00 0.57
900,000 BANKIA SA 4.125% 24/03/2036 EUR 92328298  0.44 é‘ﬁ%f’f ﬁm/&gﬁs 16 HOME LOAN SFH
1,500,000 - EUR 1,504,454.96  0.72
1,000,000 BANKIA SA 4.250% 25/05/2018 EUR 1,098,229.98 053 1 125% 06/02/2019 EMTN
700,000 BANKIA SA 4.500% 26/04/2022 EUR 781,438.02 0.38 1,000,000 CREDIT MUTUEL - CIC HOME LOAN SFH  gyRr 1,044,059.98 0.50
o 2.500% 11/09/2023 EMTN
300,000 BANKIA SA 5.000% 28/06/2019 EUR 341,573.98  0.16 1400000 GREDIT MUTUEL - GIC HOME LOAN SFH  £uR 49112604 072
2,200,000 BANKIA SA 5.750% 29/06/2016 EMTN EUR 241339993  1.16 3.375% 18/07/2016 EMTN
300,000 CAIXABANK SA 3.875% 17/02/2025 EUR 33322499  0.16 500,000 5'275;/”1"4;:);%?51- g"\fTZOME LOANSFH  EUR 593,475.00  0.29
375%
400,000 CAIXABANK SA 4.000% 16/02/2017 EUR 432,156.00 0.21 2.200,000 DEXIA MUNICIPAL AGENCY SA 3.125% EUR 2.284.127.93 110
300,000 CAIXABANK 3.000% 22/03/2018 EUR 318,462.00  0.15 15/09/2015 EMTN !
1,000,000 CAIXABANK 4.625% 04/06/2019 EUR 1,142,189.94 055 1,100,000 DEXIA MUNICIDAL AGENCY SA3.625%  EUR 1215554.97 059
100,000 CAIXABANK 4.750% 31/10/2018 EUR 114,180.99  0.06 900,000 DEXIA MUNICIPAL AGENCY SA 4.250%  EUR 1,055,862.01 051
9 26/01/2021 EMTN
4,100,000 CAIXABANK 5.125% 27/04/2016 EUR 444214475 214 1 400,000 DEXIAMUNICIPAL AGENCY SA4.875%  £uR 158622805 076
2,400,000 CEDULAS TDA 4.000% 23/10/2018 EUR 2,604,047.78  1.25 A 037072017 EMTN 0
100,000 CEDULAS TDA 4.125% 10/04/2021 EUR 107,803.00 0.05 1,700,000 g;i)(g/\z’(\)ﬂ;;'\‘é‘a?,ﬁ'— AGENCY SA 5.250% EUR 1,920,217.92 0.93
1,300,000 CEDULAS TDA 4.125% 29/11/2019 EUR 1,414,608.03  0.68 400,000 SOCIETE GENERALE SFH 2.875% EUR 43505097 021
14/03/2019 EMTN
Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund Euro Covered Bonds

(Vyjadreno v EUR)

. . -
Portfolio cennych papirt k 31/03/2014
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA Nominalni vEUR CHA
hodnota hodnota
700,000 SOCIETE GENERALE SFH 3.250% EUR 742,202.99 0.36 300,000 UNICREDIT SPA 3.000% 31/01/2024 EMTN  EUR 309,693.01 0.15
06/06/2016 EMTN 4230333033 20.33 900,000 UNICREDIT SPA 31/01/2017 FRN EMTN EUR 902,282.40 043
PRI : 440,000 UNICREDIT SPA 4.000% 31/01/2018 EMTN EUR 48491080  0.23
Velka Britanie 500,000 UNICREDIT SPA 5.250% 30/04/2023 EMTN  EUR 611,344.99 0.29
750,000 ABBEY NATIONAL TREASURY SERVICES  EUR 757.290.00  0.36 500,000 ggéooyEzg}O?Z%g?EJﬁf'ANE SCPA EUR 597,705.00  0.29
" PLC/LONDON 1.625% 26/11/2020 EMTN ' I
1,000,000 ABBEY NATIONAL TREASURY SERVICES ~ EyR 1,033,880.00 0.50 12,487,344.66  6.02
PLC/LONDON 3.375% 08/06/2015 EMTN .
1,000,000 ABBEY NATIONAL TREASURY SERVICES  gyRr 1,097,450.03 0.53 Nizozemsko
PLC/LONDON 3.625% 05/10/2017 EMTN
630,000 ABBEY NATIONAL TREASURY SERVICES  gyRr 67598373  0.33 500,000 émh“\MRO BANK NV 2.375% 23/01/2024  EyR 516,400.00  0.25
PLC/LONDON 3.625% 08/09/2016 EMTN
700,000 ABBEY NATIONAL TREASURY SERVICES  EyR 75301099  0.36 470,000 /E'E\SA':SMRO BANK NV 2.500% 05/09/2023  Eyr 491,930.17 024
PLC/LONDON 3.625% 14/10/2016 EMTN
2.200,000 ABBEY NATIONAL TREASURY SERVICES ~ gyRr 2.488,793.80 1.20 1,300,000 /E\m’:\MRO BANK NV 3.500% 12/01/2018  EyrR 1,430,091.05  0.69
PLC/LONDON 4.375% 24/01/2018
900,000 BANK OF SCOTLAND PLC 4.625% EUR 1,011,330.03 049 1,800,000 QBN AMRO BANK NV 3.500% 18/01/2022  guR 2,035,134.07  0.97
08/06/2017 EMTN
700,000 BARCLAYS BANK PLC 4.000% 07/10/2019  gyR 807,169.99  0.39 1,000,000 Am ’f‘\MRO BANKNV 4.250% 06/04/2021  EUR 1,178,209.99  0.57
EMTN
800,000 LLOYDS BANK PLC 3.500% 11/01/2017 EUR 86375195 042 1,400,000 ING BANK NV 2.000% 28/08/2020 EMTN EUR 1,450,890.03  0.70
EMTN 0
1 900,000 LLOYDS TSB BANK PLC 4.000% EUR 2011304 106 500,000 ING BANK NV 3.250% 03/03/2016 EMTN EUR 526,780.02  0.25
R 0109/2020 EMTN At : 1,100,000 ING BANK NV 3.375% 23/03/2017 EMTN EUR 1,189,254.07 057
1,800,000 g;g‘:ggzgngﬁ%NK PLC 4.875% EUR 224485180  1.08 350,000 ING BANK NV 3.625% 31/08/2021 EMTN EUR 398,391.01 0.19
2,000,000 ROYAL BANK OF SCOTLAND PLC 4.000%  EUR 213387086 1.03 700,000 ING BANK NV 4.000% 17/01/2020 EUR 807,310.01 0.39
15/03/2016 EMTN 750,000 ING BANK NV 5.250% 05/06/2018 EMTN EUR 88342495 043
5
1,000,000 ROVEL BARK OF SCOTLAND PLC4.125% - EUR 1,122,460.02 054 600,000 SNS BANK NV 2.125% 30/08/2017 EMTN  EUR 624,150.05  0.30
1,500,000 ROYAL BANK OF SCOTLAND 3.875% EUR 172650009  0.83 800,000 SNS BANK NV 3.625% 10/03/2017 EMTN  EUR 864,528.02  0.42
19/10/2020 EMTN 12,396,493.44 597
18,920,466.23 9.12
Norsko
Irsko DNB BOLIGKREDITT AS 1.125%
600,000 125% EUR 603,983.96  0.29
1,150,000 A:\'/?T':ORTGAGE BANK 2.250% 26/03/2021  gyRr 1,161,500.00  0.56 12/1 1/2(())1SGEMTN s "
2,300,000 DNB BOLIGKREDITT AS 2.375% EUR 2,427,719.21 1.16
200,000 AlIB MORTGAGE BANK 2.625% 29/07/2016  gyR 206,476.00 0.10 31/08/2017 EMTN
EMTN 560,000 DNB BOLIGKREDITT AS 2.500% EUR 58752060  0.28
300,000 AlB MORTGAGE BANK 3.125% 04/12/2015  gyRr 309,845.99 0.15 18/10/2016 EMTN
EMTN 800,000 DNB BOLIGKREDITT AS 2.750% EUR 864,960.02 0.42
700,000 AIB MORTGAGE BANK 3.125% 10/09/2018  EUR 744,625.00  0.36 21/03/2022 EMTN .
500,000 AlB MORTGAGE BANK 4.875% 29/06/2017 gUR 555595.06  0.27 2,000,000 DNB BOLIGKREDITT AS 3.375% EUR 2,153,739.92  1.04
" EMTN o : 20/01/2017
1,350,000 BANK OF IRELAND MORTGAGE BANK EUR 136078655  0.66 1,400,000 DNB NOR BANK ASA 3.875% 16/06/2021  EUR 1,625,609.97  0.78
1.750% 19/03/2019 300,000 EIKA BOLIGKREDITT AS 2.125% EUR 304,779.01 0.15
1,600,000 BANK OF IRELAND MORTGAGE BANK EUR 1,628,144.05  0.78 30/01/2023 EMTN
1.875% 13/05/2017 1,000,000 SPAREBANK 1 BOLIGKREDITT AS 1.500% gyRr 1,007,480.01 0.49
700,000 BANKQ/OF 'IRE/'—AND MORTGAGE BANK EUR 735,860.95 0.35 12/06/2020 EMTN
2.750% 22/03/2018 400,000 SPAREBANK 1 BOLIGKREDITT AS 1.500% gUR 404888.00  0.20
1,900,000 ggN;/O;'/EGE/;gTDE"{\'AOTRTGAGE BANK EUR 1,950,939.13 0.94 20/01/2020 EMTNO s S "
50% 5 400,000 SPAREBANK 1 BOLIGKREDITT AS 2.750% EUR 432168.00 021
880,000 BANK OF IRELAND MORTGAGE BANK EUR 967,366.41 0.47 01/02/2019 EMTN
3.625% 02/10/2020 EMTN 500,000 SPAREBANK 1 BOLIGKREDITT AS 4.000% EyR 580,314.98 0.28
2,400,000 BANKQ/OF '/RE/'—AND MORTGAGE BANK EUR 2,440,588.80 117 03/02/2021 EMTN
4.625% 16/09/2014 EMTN
550,000 DEPFA ACS BANK 3.875% 14/11/2016 EUR 577,335.01 0.28 10’993’17268 5.30
EMTN &
1,050,000 DEPFA ACS BANK 4.375% 15/01/2015 EUR 1,075,662.00 052 Svycarsko
300,000 DEPFA ACS BANK 4.875% 21/05/2019 EUR 337,139.97 0.16 1,350,000 CREDIT SUISSE AG/GUERNSEY 1.000% EUR 1,346,004.03 0.65
EMTN 12/03/2019 EMTN
1,000,000 CREDIT SUISSE AG/GUERNSEY 1.750%  gUR 101936996  0.49
14,051,864.92 6.77 15/01/2021 EMTN
Italie 700,000 CREDIT SUISSE AG/GUERNSEY 2.625% EUR 725,137.02 0.35
01/12/2015 EMTN
300,000 CREDITO EMILIANO SPA 3.250% EUR 32240103 0.6 1,200,000 UBS AG LO 4.000% 04/08/2022 EUR 1,411,584.05  0.68
09/07/2020 EMTN 600,000 UBS AG/LONDON 2.250% 10/01/2017 EUR 627,269.99  0.30
o X ,260. .
1:400,000 [NTESA SANPAOLO SPA 2.250% EUR 1452,359.97  0.71 1,350,000 UBS AG/LONDON 3.000% 06/06/2016 EUR 142314290 0.69
EMTN
600,000 INTESA SANPAOLO SPA 3.250% EUR 62537998 030
10/02/2026 EMTN 6,552,508.04 3.16
1,000,000 INTESA SANPAOLO SPA 3.250% EUR 1,062,880.02 0.51 .
28/04/2017 Némecko
100,000 INTESA SANPAOLO SPA 3.375% EUR 106,390.00 0.05
24/01/2025 EMTN 1,500,000 DEUTSCHE BANK AG 1.375% 07/09/2020  EUR 1,519,99500  0.73
N
800,000 INTESA SANPAOLO SPA 3.625% EUR 87742407  0.42 350,000 DEUTSCHE BANK AG 1.750% 08/06/2022  EUR 35641550  0.17
05/12/2022 EMTN
900,000 INTESA SANPAOLO SPA 5.000% EUR 106707596  0.52 200,000 DEUTSCHE PFANDBRIEFBANK AG EUR 198,746.00  0.10
O 710112021 HRLBIS. : 2.375% 29/05/2028 EMTN
1,000,000 INTESA SANPAOLO SPA 5.000% EUR 118563995 058 655,000 EEB’J}?%’;/E;;Q%DBR'EFBANK AG EUR 75334175  0.36
27/01/2021 -000% .
200,000 UBI BANCA SPCA 4.500% 22/02/2016 EUR 213,416.00  0.10 1,000,000 ?SE/(L)"ZTE(():;EE';AOT?\‘TBANK AG 3.625% EUR 1,154,619.80  0.56
950,000 UNICREDIT SPA 1.875% 31/01/2019 EMTN EUR 962,986.47  0.46 276,000 EUROHYPO AG 4.375% 02/07/2019 EMTN  EUR 32213617 0.6
625,000 UNICREDIT SPA 2.625% 31/10/2020 EMTN EUR 651,675.03 0.31 100,000 HYPOTHEKENBANK IN ESSEN AG 3.875% gyR 108,713.00 0.05
1,000,000 UNICREDIT SPA 2.750% 31/01/2020 EMTN  EUR 1,053,779.98 051 21/11/2016

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund Euro Covered Bonds

(Vyjadreno v EUR)
Portfolio cennych papirt k 31/03/2014

Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA Nominalni vEUR CHA
hodnota hodnota
480,000 LBBW 1.375% 01/06/2018 EMTN EUR 494,654.37  0.24 Belgie
800,000 MUENCHENER HYPOTHEKENBANK EG EUR 814,175.97 0.39
1.750% 03/06/2022 EMTN 500,000 KBC BANK NV 1.000% 25/02/2019 EMTN  EUR 498,440.02  0.24
NICREDIT BANK AG 1.250% 22/04/202

500,000 EMTCN G 1.250% 22/04/2020  EyR 502,039.99 0.24 498,440.02 0.24

6,224,837.65  3.00 201,259,853.00 96.98

Svédsko Lo . . . . . . i
Ostatni prevoditelné cenné papiry a nastroje penézniho trhu
850,000 SKANDINAVISKA ENSKILDA BANKEN AB  EUR 863,820.99 0.42
1.625% 04/11/2020 EMTN
500,000 SKANDINAVISKA ENSKILDA BANKEN AB EUR 533,699.99 0.26 A I 2 2 A
2 625% 16/10/2017 EMTN vDIuhoplsy a ostatni dluhové nastroje
1,500,000 STADSHYPOTEK AB 1.000% 19/06/2018 ~ EUR 1,508,759.88  0.72 Spanélsko
900,000 SWEDBANK HYPOTEK AB 1.125% EUR 894,996.00 0.43
07/05/2020 600,000 ég;%?%‘g&;%%gxxﬁglw OF MADRID  EUR 686,015.99  0.33
3,801,276.86  1.83 R
Y 686,015.99 0.33
Novy Zéland
500,000 ANZ NEW ZEALAND INT'L LTD/LONDON EUR 509,130.02 0.25 686’01 5.99 0.33
1.500% 02/10/2018 EMTN i Y irc
2,000,000 ASB D2l NoI2018 EMTIN ON 1.500% EUR 203119996 097 Portfolio cennych papiri celkem 204,579,757.81 98.58
01/11/2018 EMTN
300,000 BNZ INTERNATIONAL FUNDING LTD EUR 324,813.01 0.16 . _ ..
3.125% 23/11/2017 EMTN Finanéni derivaty k 31/03/2014
850,000 WESTPAC SECURITIES NZLTD 3.500%  EUR 904,340.54 0.44

16/06/2016 EMTN

3,769,483.53  1.82 Poget Nazev Ména Zavazky ~ Nerealizovany
Kanada v EUR zisk nebo (ztrata)
v EUR
1,040,000 CANADIAN IMPERIAL BANK OF EUR 1,055,672.91 0.51
COMMERCE/CANADA 1.250% 07/08/2018
MTN
2,100,000 ROYAL BANK OF CANADA 1.625% EUR 2,126,775.04  1.02 Urokové futures
04/08/2020
3,182,447.95 1.53
. (15) EURO-BOBL FUTURE 06/06/2014 EUR 1,880,550.00 (1,990.00)
Australie (34) EURO-BUND FUTURE 06/06/2014 EUR 4,874,920.00 (19,720.00)
850,000 COMMONWEALTH BANK OF AUSTRALIA  gUR 02635552 045
3.000% 03/05/2022 EMTN
300,000 NATIONAL AUSTRALIA BANK LTD 2.250%  gyR 30198601 015 6,755,470.00 (21,710.00)
06/06/2025 EMTN - — —
1,500,000 WESTPAC BANKING CORP 1.375% EUR 1,498,814.97  0.72 Financni derivaty celkem (21,710.00)
17/04/2020 EMTN
250,000 WESTPAC BANKING CORP 2.125% EUR 257 527 51 012
16/02/2016 EMTN . . . 3
2,984,684.01 1.44 Prehled CIStyCh aktiv k 31/03/2014
Portugalsko %
1,000,000 BANCO SANTANDER TOTTA'SA 1.500%  gUR 1,002,200.01 0.49 - - — CHA
03/04/2017 EMTN Portfolio cennych papirQi celkem 204,579,757.81 98.58
800,000 CAIXA GERAL DE DEPOSITOS SA 3.000% EyR 829,671.94 0.40
15/01/2019 EMTN . . . .
500,000 CAIXA GERAL DE DEPOSITOS SA 3.625% EUR 50386200 024 Finanéni derivaty celkem (21,710.00)  (0.01)
21/07/2014 EMTN
200,000 CAIXA GERAL DE DEPOSITOS SA3750% EUR 2issea00 o010 . Hotovestvbance 1,370,318.02  0.66
18/01/2018 EMTN o . : :
statni aktiva a pasiva 1,606,434.02  0.77
2,549,297.95 1.23 < P
. Cista aktiva celkem 207,534,799.85 100.00
Finsko
535,000 AKTIA BANK PLC 1.125% 25/06/2018 EUR 540,489.11 0.26
E
1,000,000 NORDEA BANK FINLAND ABP 1.375% EUR 1,020,840.07 0.49
28/08/2018 EMTN
900,000 NORDEA BANK FINLAND PLC 2.375% EUR 94903204 046

17/07/2017 EMTN
2,511,261.22 1.21

Dansko
1,050,000 DANSKE BANK A/S 3.500% 16/04/2018 EUR 1,160,554.42  0.56
1,160,554.42  0.56
Rakousko
500,000 UNICREDIT BANK AUSTRIA AG 2.625% EUR 511689.95 025

30/01/2018 EMTN
511,689.95 0.25

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy

za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund Euro Credit Sustainable

(Vyjadreno v EUR)

Statistika
Cista aktiva 31/03/2014 EUR 497,051,534.58 Poplatek za spravu v %*
30/09/2013 EUR 493,438,503.28
30/09/2012 EUR 326,530,257.05 Capitalisation | (EUR) 31/03/2014 0.51%
Cista hodnota aktiv na akcii** Capitalisation N (EUR) 31/03/2014 0.60%
Capitalisation | (EUR) 31/03/2014 EUR 7,031.07 Capitalisation P (EUR) 31/03/2014 0.90%
30/09/2013 EUR 6,809.37
30/09/2012 EUR 6,611.73 Capitalisation X (EUR) 31/03/2014 1.00%
Capitalisation N (EUR) 31/03/2014 EUR 342.58 Distribution P (EUR) 31/03/2014 0.90%
30/09/2013 EUR -
30/09/2012 EUR - Ukazatel obratkovosti 31/03/2014 260.79%
portfolia v %*
Capitalisation P (EUR) 31/03/2014 EUR 342.23
30/09/2013 EUR 332.00
30/09/2012 EUR 323.63
Capitalisation X (EUR) 31/03/2014 EUR 273.41
30/09/2013 EUR 265.44
30/09/2012 EUR 259.01
Distribution P (EUR) 31/03/2014 EUR 1,102.41
30/09/2013 EUR 1,076.95
30/09/2012 EUR 1,063.61
Pocet akcii
Capitalisation | (EUR) 31/03/2014 60,477
30/09/2013 61,609
30/09/2012 41,321
Capitalisation N (EUR) 31/03/2014 190,856
30/09/2013 -
30/09/2012 -
Capitalisation P (EUR) 31/03/2014 16,347
30/09/2013 221,234
30/09/2012 167,733
Capitalisation X (EUR) 31/03/2014 879
30/09/2013 879
30/09/2012 879
Distribution P (EUR) 31/03/2014 560
30/09/2013 220
30/09/2012 113
Dividendy
Distribution P (EUR) 16/12/2013 EUR 7.35
Distribution P (EUR) 23/04/2013 EUR 14.25
Distribution P (EUR) 23/04/2012 EUR 17.05

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financ¢ni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund Euro Credit Sustainable

(Vyjadreno v EUR)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2014

Poznamky
Portfolio cennych papiri celkem 494,347,858.19
Subjekty kolektivniho investovani 9,303,265.73
Dluhopisy a ostatni dluhové nastroje 485,044,592.46
Finanéni derivaty celkem 88,565.63
Futures 88,565.63
Hotovost v bance 2,216,414.47
Marginalni vklady 1,108,882.03
Ostatni aktiva 4 18,770,242.16
Aktiva celkem 516,531,962.48
Bé&zna pasiva 4 (18,784,869.20)
Finanéni derivaty celkem (695,558.70)
Swapy urokového selhani (468,367.72)
Urokové swapy (72,382.56)
Ménové forwardy (154,808.42)
Pasiva celkem (19,480,427.90)
Cistd aktiva na konci obdobi 497,051,534.58

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund Euro Credit Sustainable

(Vyjadreno v EUR)

. . -
Portfolio cennych papirt k 31/03/2014
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA Nominalni vEUR CHA
hodnota hodnota
e 9

Prevoditelné cenné papiry a nastroje penézniho trhu prijaté ke 900,000 VIVENDI SA 2.375% 21/01/2019 EMTN EUR 931,536.05  0.19
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném 2,000,000 VIVENDI SA 4.000% 31/03/2017 EMTN EUR 2,176,579.90 0.4
o y j 10,000,000 VIVENDI SA 4.125% 18/07/2017 EMTN EUR 10,985,700.20 222

fizeném trhu 1,000,000 VIVENDI SA 4.750% 13/07/2021 EMTN EUR 116451004  0.23

2,000,000 VIVENDI SA 4.875% 02/12/2019 EMTN EUR 2,321,900.18  0.47

Subjekt kolektivniho investovani 500,000 VIVENDI SA 4.875% 30/11/2018 EMTN EUR 575,535.01 0.12

Lucembursko 107,618,269.11 21.66

9,212 ING (L) LIQUID - EUR Z CAP EUR 9,303,265.73  1.87 Nizozemsko
9,303,265.73  1.87 1,000,000 ADECCO INTERNATIONAL FINANCIAL EUR 1,040,670.01 0.21
SERVICES BV 2.750% 15/11/2019 EMTN

930326573 187 1,500,000 ALLIANDER NV PERP FRN EUR 1,528,500.14  0.31

2,000,000 ALLIANDER NV 2.875% 14/06/2024 EMTN  EUR 2,091,000.06  0.42

Dluhopisy a ostatni dluhové nastroje 1,500,000 BMW FINANCE NV 2.125% 13/01/2015 EUR 1,519,299.00  0.31

EMTN
Francie 3,000,000 BMW FINANCE NV 2.625% 17/01/2024 EUR 300143967 062
MTN

2,600,000 ARKEMA SA 3.125% 06/12/2023 EMTN EUR 2,649,608.00  0.53 2,000,000 BMW FINANCE NV 3.250% 28/01/2016 EUR 2002279.96 042

600,000 ARKEWA SA 3.850% 30/04/2020 EUR 663,683.99 013 2,000,000 vaNFlNANCE NV 4.000% 17/09/2014 EUR 2,032,232.00 0.41

5,500,000 AUTOROUTES DU SUD DE LAFRANCE  gUR 612270995 123 1000, -000% 1032,232. -
SA 4.000% 24/09/2018 EMTN 650,000 BRITISH AMERICAN TOBACCO EUR 648,641.50 0.13
700,000 AUTOROUTES DU SUD DE LAFRANCE  EyR 860.512.08 047 HOLDINGS THE NETHERLANDS BV
SA 5.625% 04/07/2022 EMTN 2.375% 19/01/2023 EMTN

750,000 CARREFOUR SA 1.750% 22/05/2019 EMTN EUR 75496502  0.15 1,400,000 E'S'LT['J?’\';'GASMTEEC’\@TLCIQgﬁgﬁgs By EUR 1,581,467.97  0.32
1,000,000 CARREFOUR SA 1.875% 19/12/2017 EMTN EUR 1,025,390.01 0.21 4.000% 07/07/2020 EMTN
2,000,000 CARREFOUR SA 4.000% 09/04/2020 EMTN EUR 2,245399.94  0.45 1,500,000 CRH FINANCE BV 5.000% 25/01/2019 EUR 1,726,064.99  0.35
5,000,000 CASINO GUICHARD PERRACHON SA EUR 504544985  1.02 EMTN

3.248% 07/03/2024 EMTN 3,200,000 EllrE\lL/iLSC%HBEVTf;EOK;)T;;:);FZEQ;B&)#\?L EUR 3,675,135.74 0.74
1,600,000 CASINO GUICHARD PERRACHON SA EUR 165779187 033 :250%
3.311% 25/01/2023 EMTN 300,000 EIEL:\LSC%HBEVTSBEOKS“SJ%:Z%T;\E'“‘A-'%\L EUR 341,285.98  0.07
1,200,000 CASINO GUICHARD PERRACHON SA EUR 1,321,428.13 0.27 . o
3.994% 09/03/2020 EMTN 1,500,000 EEAFT’EINANCE BV 3.250% 16/03/2015 EUR 1,526,988.00 0.31
4,600,000 CASINO GUICHARD PERRACHON SA EUR 502022605  1.01
4.379% 08/02/2017 EMTN 2,500,000 Ea‘:’:'NANCE BV 5.875% 01/02/2016 EUR 2,693,750.00 0.54
400,000 CASINO GUICHARD PERRACHON SA EUR 449,592.01 0.09
4.481% 12/11/2018 EMTN 800,000 525'5-;':\‘7'7(’)\‘4?250'1';T§$‘£T'0NA'— NV EUR 861,096.01 0.17
1,200,000 CASINO GUICHARD PERRACHON SA EUR 1,200,924.00 0.24 . o
4.875% 10/04/2014 1,500,000 E"1‘ESLB/F':“2/?8“7(/7;50'1";T§3$‘£T'0NAL NV EUR 1,627,845.05 0.33
2,350,000 CASINO GUICHARD PERRACHON SA EUR 2,441,692.30 0.49 - o
5.500% 30/01/2015 EMT 3,500,000 fzgéof'?ﬁg‘sc/iﬁ'fgﬁmﬂo”“ NV EUR 3,657,184.90 0.74
CIE DE ST-GOBAIN 3. 625"/ 15/06/2021 625%
600,000 N 5 BUR 654,228.06 013 1,500,000 ENEL FINANCE INTERNATIONAL NV EUR 174571506 0.35
CIE DE ST-GOBAIN 4.500% 30/09/2019 5.000% 14/09/2022 EMTN
2,070,000 EMTN ’ EUR 236147672 048 1,525,000 ENEL FINANCE INTERNATIONAL NV EUR 1,786,689.94 0.36
ELECTRICITE DE FRANCE PERP FRN 5.750% 24/10/2018 EMTN
1,200,000 =l EUR 1,242,000.00 025 1,500,000 ENEXIS HOLDING NV 3.375% 26/01/2022 R 163695008  0.33
ELECTRICITE DE FRANCE SA PERP FRN MTN
1,000,000 ol EUR 1,065,500.03  0.21 900,000 GAS NATURAL FENOSA FINANCE BV EUR 968.921.91  0.19
400,000 ELECTRICITE DE FRANGE SA 4.125% EUR 45638400  0.09 3.500% 15/04/2021 EMTN
25/03/2027 EMTN 6,400,000 GAS ’;‘ATURA'— FENOSA FINANCE BV EUR 7,026,240.70 1.40

400,000 EUTELSAT SA 2.625% 13/01/2020 EUR 412,152.01 0.08 500,000 Z'EZSSK;KOSG 221225"\//I 2:/08/2020 EMTN EUR 507,785.04 0.10
4,750,000 EUTELSAT SA 4.125% 27/03/2017 EUR 5157,264.86  1.04 ' Lo e '
2200,000 GALERIES LAFAYETTE SA 4.500% EUR 235180000 047 3,300,000 HEINEKEN NV 7.125% 07/04/2014 EUR 3,303,052.50  0.66

28/04/2017 2,000,000 HIT FINANCE BV 5.750% 09/03/2018 EUR 2,313439.78 047
3,600,000 GDF SUEZ 1.500% 20/07/2017 EMTN EUR 3,668,040.25 074 1,000,000 KONINKLIJKE KPN NV 3.250% 01/02/2021  EUR 1,044739.99 021
4,000,000 GDF SUEZ 2.250% 01/06/2018 EMTN EUR 4,175,360.12  0.84 1,800,000 KONINKLIJKE KPN NV 4.750% 17/01/2017  gyR 1,072,799.96  0.40
800,000 GDF SUEZ 2.625% 20/07/2022 EMTN EUR 831,200.02  0.17 EMTN
5,800,000 KONINKLIJKE KPN NV 6.500% 15/01/2016  EUR 6,361,440.00  1.28
2,000,000 GDF SUEZ 3.000% 01/02/2023 EMTN EUR 2,130,899.96  0.43 3500000 LINDE FINANGE BV 14/07/2066 FRN EUR 203925039 0.7
4,000,000 KERING 8.625% 03/04/2014 EUR 4,000,000.00  0.80 oo T i
. 2000000 PETROBRAS GLOBAL FINANCE BV usb 132780120 027
2,500,000 E;};{_:OD-RICARD SA 7.000% 15/01/2015  gUR 262275000 053 000,000 759 20/05/2023 »327,
800,000 REPSOL INTERNATIONAL FINANCE BV EUR 847,239.99 0.17
2,650,000 RCI BANQUE SA 2.250% 29/03/2021 EMTN EUR 2,639,108.42  0.53 4.250% 12/02/2016 EMTN
1,800,000 RCI BANQUE SA 5.625% 13/03/2015 EMTN EUR 1,878,390.05  0.38 2,400,000 SABIC CAPITAL | BV 2.750% 20/11/2020  EUR 2,472,000.00  0.50
5,700,000 SOCIETE DES AUTOROUTES PARIS- EUR 5818,331.77  1.17 1,150,000 TELEFONICA EUROPE BV 5.875% EUR 142506849  0.29
RHIN-RHONE 2.250% 16/01/2020 EMTN 14/02/2033 EMTN
3,000,000 SOCIETE DES AUTOROUTES PARIS- EUR 3,316,470.33 0.67 750,000 UNILEVER NV 1.750% 05/08/2020 EMTN EUR 758,445.05 0.15
RHIN-RHONE 5.000% 12/01/2017 EMTN 7,000,000 URENCO FINANCE NV 2.500% 15/02/2021  gR 7.106,540.21 142
3,400,000 SOLVAY FINANCE SA PERP FRN EUR 3,423,799.90  0.69 ST g e
1,300,000 SOLVAY FINANCE SA 02/06/2104 FRN EUR 1,391,000.10  0.28 2,000,000 Yg's-gnfvgggggoig\‘ANC'A'— SERVICESNV  ggp 2,411,82435  0.49
250%
1,400,000 SUEZ = PUIRONNEMENT CO 2.750% EUR 1444,841.93 029 850,000 VOLKSWAGEN INTERNATIONAL FINANCE  £(R 850.60497  0.17
1,000,000 SUEZ ENVIRONNEMENT CO 4.125% EUR 114440002 023 NV PERP FRN
,000, ,144,400. : 3570.000 VOLKSWAGEN INTERNATIONAL FINANCE guR 358624357  0.72
24/06/2022 EMTN " NV 1.000% 26/10/2016 EMTN R ’
1.100.000 SUEZ ENVIRONNEMENT CO 4.875% EUR 110065340  0.22 0% .

A er04/2014 Raadhins : 4,000,000 ;‘:%'—37;;?; KLUWER NV 2.875% EUR 4,102,720.32  0.83
2,000,000 VALEO SA 3.250% 22/01/2024 EMTN EUR 2,080,679.94  0.42 89.239.304.48 17.95
1,274,000 VEOLIA ENVIRONNEMENT SA 5.125% EUR 1529,602.67  0.31 1£99,994. :

24/05/2022 EMTN
1,000,000 VINCI SA 3.375% 30/03/2020 EMTN EUR 1,088,799.97 022

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L)

ING (L) - Renta Fund Euro Credit Sustainable

(Vyjadreno v EUR)

. . -
Portfolio cennych papirt k 31/03/2014
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA Nominalni vEUR CHA
hodnota hodnota
fané ota ka 2,500,000 BAT INTERNATIONAL FINANCE PLC EUR 262209978 053
Spojené staty americké 5.875% 12/03/2015 EMTN
0
400,000 AT&T INC 3.550% 17/12/2032 EUR 405,668.03  0.08 3,200,000 ?&ﬁ’/“;‘?g‘%ﬁ?ﬁ'm'- PLC 3.000% EUR 344345581  0.69
2,000,000 énTag\; L“‘Sccii?gjﬁjj (2342‘2’230/ 2010712016 usb 1.447,01034 029 1,250,000 FCE BANK PLC 1.625% 09/09/2016 EMTN  EUR 1,262,674.90  0.25
2,100,000 20N o EUR 212377182 043 1,650,000 FCE BANK PLC 1.875% 18/04/2019 EMTN  EUR 165440535  0.33
800,000 BMW US CAPITAL LLC 5.000% 28/05/2015  gyRr 841,007.99 0.17 750,000 FCE BANK PLC 4.750% 19/01/2015 EMTN  EUR 773,545.50 0.16
5,000,000 (E:x;g"_l_ ING 6.250% 2410712015 EMTN  EUR 521783006 065 3,000,000 FCE BANK PLC 5.125% 16/11/2015 EMTN  GBP 3.826,866.37 077
250% X :
,000, 217 1,800,000 MPERIAL TOBACCO FINANCE PLC EUR 201504598 041
000,000 B0 oS INC 2625%  EUR 402659972 0.81 4.500% 05/07/2018 EMTN
3,400,000 IMPERIAL TOBACCO FINANCE PLC EUR 3,949,950.37 0.79
6,835,000 CONTINENTAL RUBBER OF AMERICA usD 5,256,738.62 1.06 5.000% 02/12/2019 EMTN
CORP 4.500% 15/09/2019 2,500,000 IMPERIAL TOBACCO FINANCE PLC EUR 2,573,175.00 0.52
2,000,000 MICROSOFT CORP 3.125% 06/12/2028 EUR 2,084,939.88  0.42 7.250% 15/09/2014
1,500,000 MONDELEZ INTERNATIONAL INC 2.375%  gyR 1,514,564.90 0.30 2,500,000 IMPERIAL TOBACCO FINANCE PLC EUR 2,843,449.98 0.57
26/01/2021 8.375% 17/02/2016 EMTN
3,500,000 PHILIP MORRIS INTERNATIONAL INC EUR 3,500,420.04  0.70 3,000,000 TESCO PLC 3.375% 02/11/2018 EMTN EUR 3,235,649.88  0.65
1.750% 19/03/2020
1,500,000 PHILIP MORRIS INTERNATIONAL ING EUR 154460099 031 1,500,000 TESCO PLC 5.875% 12/09/2016 EUR 1,677,554.85  0.34
2.125% 30/05/2019 3,500,000 UNILEVER PLC 2.000% 19/12/2018 EMTN  GBP 4,238,177.66  0.86
1,000,000 PHILIP MORRIS INTERNATIONAL INC EUR 1,006,490.02 0.20
fLamhTss 8
2,100,000 EUR 2,097,333.02 042 X
2.875% 03/03/2026 EMTN Némecko
3,000,000 PHILIP MORRIS INTERNATIONAL INC EUR 3,222,360.09 065 2,000,000 BUNDESREPUBLIK DEUTSCHLAND EUR 2668.919.98 054
PROCTER & GAMBLE CO 2.000% 4.750% 04/07/2028
1,550,000 16/08/2022 : o EUR 1,557,424.44 0.31 400,000 Egg{g};ﬁz{/ﬁ:g%;r DEUTSCHLAND EUR 554,508.00 0.11
1,300,000 PROCTER & GAMBLE CO/THE 2.000% EUR 131449497 026 178000 BUNDESREPUBLIK DEUTSCHLAND EUR 25877462 005
05/11/2021 " 4.750% 04/07/2040 o '
ROCHE HOLDINGS INC 5.625% 04/03/2016 :
391,000 SorN : EUR 428,33267  0.09 4,000,000 ?gg@fiiﬁﬁ’gg;r DEUTSCHLAND EUR 581872008  1.18
1,460,000 SES GLOBAL AMERICAS HOLDINGS GP EUR 1,482,396.36 0.30 000,000 B.UNDIOESREPUBLIK DEUTSCHLAND EUR 2871.919.86 0.58
1.875% 24/10/2018 EMTN ,000, 871,919, :
SES GLOBAL AMERICAS HOLDINGS GP 5.625% 04/01/2028
3,000,000 e 09/07/2014 EMTN EUR 303342000 061 3,000,000 DAIMLER AG 1.500% 19/11/2018 EMTN  EUR 3,041,130.06 061
2.380,000 VERIZON COMMUNICATIONS INC 4.500%  ysp 1,875,408.92 0.38 1,350,000 ENBW ENERGIE BADEN- EUR 1,328,737.54 0.27
15/09/2020 WUERTTEMBERG AG 02/04/2076 FRN
2,250,000 VERIZON COMMUNICATIONS INC 5.150%  ysp 1,786,481.23 0.36 EMTN
15/09/2023 1,500,000 KABEL DEUTSCHLAND HOLDING AG EUR 1,591,800.05 0.32
2,800,000 VERIZON COMMUNICATIONS INC 6.400% ysp 2,411,965.61 0.49 6.500% 31/07/2017
15/09/2033 1,890,000 KFW 3.375% 18/01/2021 EUR 2,152539.73  0.43
46,179,268.82  9.29 2,310,000 METRO AG 7.625% 05/03/2015 EMTN EUR 245335862  0.49
Italie 2,000,000 O2 TELEFONICA DEUTSCHLAND EUR 2,007,100.06  0.40
FINANZIERUNGS GMBH 2.375%
. 10/02/2021
2,000,000 ATLANTIA SPA 3.3750/0 18/09/2017 EMTN  EUR 2,135939.78  0.43 400,000 RWE AG 12/10/2072 FRN USD 31695266 006
4,100,000 ATLANTIA SPA 5.000% 09/06/2014 EMTN ~ EUR 4,133,037.80  0.83 3000000 UNITYMEDIA HESSEN GMBH & COKG /  £UR 325500000  0.65
300,000 ATLANTIA SPA 5.625% 06/05/2016 EUR 327,948.01 0.07 UNITYMEDIA NRW GMBH 7.500%
15/03/2019
1,500,000 ENEL SPA 15/09/2076 FRN GBP 1,868,853.00  0.38 2000000 VOLKOWAGEN LEASING GMBH 2250%  £uR 202128000 041
1,050,000 ENEL SPA 4.750% 12/06/2018 EMTN EUR 1,178,719.53 024 P 01172014 EMTN et eet. :
1,500,000 ENEL SPA 5.250% 20/06/2017 EMTN EUR 1,678,154.99 0.34 2,600,000 VOLKSWAGEN LEASING GMBH 2.625%  EUR 2,631,434.00 0.53
5,000,000 GTECH SPA 3.500% 05/03/2020 EUR 533315010  1.06 15/01/2024 3297217526 6.63
4,500,000 GTECH SPA 5.375% 05/12/2016 EUR 4972,319.78 1.0 P TIO :
500,000 I{;%?,EEA GROUP SPA 3.625% EUR 550,899.97  0.11 Belgie
5,000,000 LUXOTTICA GROUP SPA 4.000% EUR 5,249,649.80 1.05 1,600,000 ANHEUSER-BUSCH INBEV NV 2.250% EUR 1,649,647.95 0.33
10/11/2015 24/09/2020 EMTN
4,300,000 PRYSMIAN SPA 5.250% 09/04/2015 EUR 4,445,830.20 0.89 3,200,000 Qﬁg‘;g()sz%RE-aﬁCH INBEV NV 2.700% EUR 3,207,167.71 0.65
4,000,000 SNAM SPA 2.375% 30/06/2017 EMTN EUR 4,128,439.96  0.83 4800000 ANHEUSER BUSCH INBEV NV 4.000% EUR 545237715 1.00
850,000 SNAM SPA 3.875% 19/03/2018 EMTN EUR 926,194.04  0.19 26/04/2018 EMTN
1,000,000 SNAM SPA 4.375% 11/07/2016 EMTN EUR 1,072,770.00 0.22 1,000,000 ?’2’;;7 fé}ééiiﬁ” SERVICES NV EUR 1,138,300.00 0.23
625%
600,000 ing’V‘ S':ﬂ’*éfﬁ‘/’;% ;i"f’/fozoz EMTNz , EUR 723,804.06  0.15 1,000,000 EANDIS CVBA 2.750% 30/11/2022 EMTN  EUR 1,034,759.98  0.21
500,000 MTNCO SPA 4.750% 25/05/2018 - EUR 534,395.00 0.1 2,000,000 EANDIS CVBA 2.875% 09/10/2023 EMTN ~ EUR 2,071,259.92  0.42
2,000,000 TELECOM ITALIA SPA 5.375% 20/01/2019  gyR 218220000 044 4,000,000 EANDIS 4.500% 08/11/2021 EMTN EUR 4,659,800.12  0.94
EMTN 1,000,000 ELIA SYSTEM O 3.000% 07/04/2029 EUR 998,090.00  0.20
9 ,000, ! ,090. :
500,000 'IE'IEAI:IE\‘COM ITALIA SPA 6.125% 14/12/2018  EyR 563,550.00 0.11 1,000,000 E‘I‘_/I(?MSZI;?IEE'\:A?’\TERATOR SANV 3.250%  EUR 103982010 0.21
TERNA RETE ELETTRICA NAZIONALE
2100000 s 125% 1710212017 EMTN EUR 227383800 046 1,500,000 TELENOR ASA 4.125% 26/03/2020 EMTN  EUR 171173996 0.34
600,000 TERNA RETE ELETTRICA NAZIONALE EUR 61216200 012
SPA 4.250% 28/10/2014 22,962,962.89  4.62
44,891,856.02 9.03 Spanélsko
Velka Britanie 5,000,000 BANKIA SA 4.250% 25/05/2018 EUR 5,491,149.90 1.11
ENAGAS FINANCIACIONES SAU 2.500%
2,000,000 ?;‘/gbgoa\gﬂg;lﬁw CAPITALPLC 5.875%  EUR 210404022 042 1,400,000 N > EUR 1,404,633.92  0.28
IBERDROLA FINANZAS SAU 4.625%
1,700,000 §2§$$T§g'7ﬁ7§$§1'“’éb$LNANCE pLC EUR 187518500 0.38 1,000,000 {BERDROLA PN o EUR 1,100,670.01 0.22
-625% TELEFONICA EMISIONES SAU 02/06/2015
2,800,000 BAT INTERNATIONAL FINANGE PLC EUR 3.184,608.00  0.64 1,300,000 FRN EMTN EUR 1,319,476.60  0.27
5.375% 29/06/2017 EMTN
Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund Euro Credit Sustainable

(Vyjadreno v EUR)

. . -
Portfolio cennych papirt k 31/03/2014
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA Nominalni vEUR CHA
hodnota hodnota
1,400,000 TELEFONICA EMISIONES SAU 3.661% EUR 1,502,186.06  0.30 1,000,000 PCCW-HKT CAPITAL NO 5 LTD 3.750% USsD 67457718 0.14
18/09/2017 EMTN 08/03/2023
1,000,000 TELEFONICA EMISIONES SAU 4.375% EUR 1,059,120.03 0.21
02/02/2016 EMTN 4,561,271.18  0.92
1,000,000 TELEFONICA EMISIONES SAU 4.750% EUR 1,094,649.89 0.22 Finsko
07/02/2017 EMTN
3,000,000 TELEFONICA EMISIONES SAU 4.967% EUR 3,209,789.88 0.65 4,100,000 FINGRID OYJ 3.500% 03/04/2024 EMTN EUR 4,435,051.88 0.89
03/02/2016 EMTN faa - S ’
16,181,676.29  3.26 4,435,051.88  0.89
Rakousko Portugalsko
2,500,000 ANDRITZ AG 3.875% 09/07/2019 EUR 2,683,750.00  0.54 4,200,000 gggﬁg;?gm‘f“ TOTTASA1500%  EUR 4,209,240.04  0.85
1,400,000 OMV AG 2.625% 27/09/2022 EMTN EUR 1,450,861.94  0.29 4.209.240.04 0.85
1,000,000 TELEKOM AUSTRIA AG PERP FRN EUR 1,060,000.00 0.1 "
2,500,000 TELEKOM FINANZMANAGEMENT GMBH  gyR 2,611,050.03 0.53 Thajsko
3.125% 03/12/2021 EMTN
4,000,000 TELEKOM FINANZMANAGEMENT GMBH  £UR 438884032  0.88 4,000,000 THAI OIL PCL 5.100% 09/06/2015 usD 3,016,085.62  0.61
6.375% 29/01/2016
800,000 VERBGND INTERNATIONAL FINANCE B.V  gyRr 923,840.02 0.19 3'01 6,085.62 0.61
4.750% 16/07/2019 Norsk
2,300,000 VOESTALPINE AG 4.000% 05/10/2018 EUR 247353500 050 orsko
EMTN 2,000,000 TELENOR ASA 2.750% 27/06/2022 EMTN  EUR 2,099,250.80  0.42
15,591,877.31 3.14 2099.259.80 042
Irsko T '
rs o
BANK OF IRELAND MORTGAGE BANK Brazilie
4,000,000 EUR 4,031960.16  0.81
1.750% 19/03/2019 920,000 VOTORANTIM CIMENTOS SA 5.250% EUR 997,068.46 0.20
6,400,000 FGA CAPITAL IRELAND PLC 2.875% EUR 6.516,096.70  1.31 28/04/2017
26/01/2018 EMTN 997,068.46  0.20
10,548,056.86 2.12 .
Dansko
Bermud
y 800,000 TDC A/S 4.375% 23/02/2018 EMTN EUR 892,648.01 0.18
5,350,000 BACARDI LTD 2.750% 03/07/2023 EUR 5415,002.29  1.09
1,811,000 HOLCIM GB FINANCE LTD 8.750% GBP 2,604,022.23 0.52 892,648.01 018
24/04/2017 EMTN
2,025,000 NOBLE GROUP LTD 6.625% 05/08/2020  USD 154271721 0.31 485,044,592.46 97.59
9,561,741.73 1.92 | Portfolio cennych papiri celkem 494,347,858.19 99.46
Australie
1,500,000 BHP BILLITON FINANCE LTD 3250% EUR 159009006 0.32 Finanéni derivaty k 31/03/2014
24/09/2027 EMTN
2,000,000 BHP BILLITON FINANCE LTD 6.375% EUR 2,228,300.18 0.45
04/04/2016 EMTN Nazev Prodat/ Urokova  Datum Ména Predpoklada Hodnota swapu
1,300,000 ORIGIN ENERGY FINANCE LTD 2.500%  gUR 130157294 026 i ) atnosti f rr: dnot EL'JDR
23/10/2020 EMTN Koupit mira splatnosti ha hodnota v
1,000,000 TELSTRA CORP LTD 2.500% 15/09/2023  EyR 1,010,759.96 0.20 (%)
EMTN
2,300,000 TELSTRA CORP LTD 3.750% 16/05/2022 EUR 2,571,261.79 0.52 , , L.
EMTN Swapy urokového selhani
8,701,984.93 1.75 | cpx 2(')26;&0;5 Koupit  5.000 20/12/2018  EUR 2,000,000.00 (234,183.86)
Mexiko 12/20/2018
1,500,000 AMERICA MOVIL SAB DE CV 06/09/2073 iR 160950047 032 oS
FRN
CDX ITRAXX ;
1,500,000 AMERICA MOVIL SAB DE CV 3.125% USD 1,038,408.13 0.21 EUROPE Koupit 5.000 20/12/2018  EUR 2,000,000.00 (234,183.86)
16/07/2022 CROSSOVER
4,100,000 AMERICA MOVIL SAB DE CV 3.750% EUR 4,433,288.92 0.89 SERIES 20
28/06/2017 VERSION 1
7,081,197.22 1.42
. ) e (468,367.72)
Ceska republika K vyplaté K uhradé (%) Datum Ména  Predpokladan Hodnota swapu
600,000 CEZ AS 3.000% 05/06/2028 EMTN EUR 579,792.02 0.12 (%) splatnosti & hodnota v EUR
4,200,000 CEZ AS 3.625% 27/05/2016 EUR 444225592  0.89 Urokovy
1,500,000 CEZ AS 4.500% 29/06/2020 EMTN EUR 171894002 035 rokovy swap
6,740,987.96 1.36 Floating 2747 06/12/2022 usb 17,000,000.00 (72,382.56)
Lucembursko (72,382.56)
2,900,000 ENEL FINANCE INTERNATIONAL NV GBP 3,770,093.09 0.76
5.625% 14/08/2024 EMTN
1,050,000 HOLCIM US FINANCE SARL & CIE SCS usD 151164085  0.30
5.150% 12/09/2023
5,281,733.94 1.06
Panenské ostrovy
5,100,000 PCCW-HKT CAPITAL NO 4 LTD 4.250% USD 3.886,694.00 078
24/02/2016

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financ¢ni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund Euro Credit Sustainable

(Vyjadreno v EUR)
Finanéni derivaty k 31/03/2014

K vyplaté K uhradé Datum Zavazky Nerealizovany
splatnosti v EUR zisk nebo

(ztrata)

v EUR

Ménové forwardy

27,496,899.71 EUR 37,924,907.00 USD  30/06/2014  27,496,899.71 (23,185.83)

19,270,692.50 EUR 16,049,207.00 GBP  30/06/2014  19,270,692.50 (131,622.59)
,101,992. )

Pocet Nazev Ména Zavazky Nerealizovany

v EUR zisk nebo (ztrata)

vEUR

Urokové futures

346 EURO-BOBL FUTURE 06/06/2014 EUR 43,378,020.00 38,060.00

41 EURO-BUND FUTURE 06/06/2014 EUR 5,878,580.00 43,580.00

8) LONG GILT INDEX FUTURE GBP 7,684,360.66 (13,075.92)
26/06/2014

(25) US 10YR NOTE (CBT) FUTURE  ysp 2,240,159.62 (3,117.63)
19/06/2014

(42) US SYRNOTE (CBT) FUTURE usD 3,624,909.31 23,119.18
30/06/2014

62,806,029.59 88,565.63

Financni derivaty celkem (606,993.07)

Prehled &istych aktiv k 31/03/2014
%

CHA
Portfolio cennych papiri celkem 494,347,858.19  99.46
Finanéni derivaty celkem (606,993.07) (0.12)
Hotovost v bance 2,216,414.47  0.45
Ostatni aktiva a pasiva 1,094,254.99  0.21
Cista aktiva celkem 497,051,534.58 100.00

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund Euro Liquidity

(Vyjadreno v EUR)

Statistika
Cista aktiva 31/03/2014 EUR 22,863,878.62 = Dividendy
30/09/2013 EUR 19,678,753.43
30/09/2012 EUR 23,863,128.34 Distribution P (EUR) 23/04/2013 EUR 1.70
Cista hodnota aktiv na akcii Poplatek za spravu v %*
Capitalisation N (EUR) 31/03/2014 EUR 260.54 Capitalisation N (EUR) 31/03/2014 0.22%
30/09/2013 EUR -
30/09/2012 EUR - Capitalisation P (EUR) 31/03/2014 0.22%
Capitalisation P (EUR) 31/03/2014 EUR 260.52 Capitalisation S (EUR) 31/03/2014 0.17%
30/09/2013 EUR 260.62
30/09/2012 EUR 261.00 Capitalisation X (EUR) 31/03/2014 0.22%
Capitalisation S (EUR) 31/03/2014 EUR 5,273.07 Distribution N (EUR) 31/03/2014 0.23%
30/09/2013 EUR 5,273.70
30/09/2012 EUR 5,278.09 Distribution P (EUR) 31/03/2014 0.24%
Capitalisation X (EUR) 31/03/2014 EUR 258.11 Ukazatel obratkovosti 31/03/2014 552.74%
30/09/2013 EUR 258.22 portfolia v %*
30/09/2012 EUR 258.59
Distribution N (EUR) 31/03/2014 EUR 1,025.27
30/09/2013 EUR -
30/09/2012 EUR -
Distribution P (EUR) 31/03/2014 EUR -
30/09/2013 EUR 1,025.71
30/09/2012 EUR 1,028.86
Pocet akcii
Capitalisation N (EUR) 31/03/2014 2,493
30/09/2013 -
30/09/2012 -
Capitalisation P (EUR) 31/03/2014 13,089
30/09/2013 4,706
30/09/2012 3,986
Capitalisation S (EUR) 31/03/2014 2,290
30/09/2013 2,290
30/09/2012 2,450
Capitalisation X (EUR) 31/03/2014 25,884
30/09/2013 24,266
30/09/2012 37,747
Distribution N (EUR) 31/03/2014 47
30/09/2013 -
30/09/2012 -
Distribution P (EUR) 31/03/2014 -
30/09/2013 107
30/09/2012 127

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.
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Pololetni zprava a neauditované financ¢ni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund Euro Liquidity

(Vyjadreno v EUR)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2014

Poznamky
Portfolio cennych papiri celkem 20,694,758.80
Subjekty kolektivniho investovani 2,181,513.60
Dluhopisy a ostatni dluhové nastroje 13,015,010.20
Nastroje penézniho trhu 5,498,235.00
Hotovost v bance 1,993,346.84
Ostatni aktiva 4 312,013.93
Aktiva celkem 23,000,119.57
BéZna pasiva 4 (136,240.95)
Pasiva celkem (136,240.95)
Cistd aktiva na konci obdobi 22,863,878.62

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund Euro Liquidity

(Vyjadreno v EUR)
Portfolio cennych papirt k 31/03/2014

Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA
hodnota

Prevoditelné cenné papiry a nastroje penézniho trhu prijaté ke
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném
fizeném trhu

Subjekt kolektivniho investovani
Lucembursko

2,160 ING (L) LIQUID - EUR Z CAP EUR 2,181,51360  9.54
2,181,513.60 9.54

2,181,513.60 9.54
Dluhopisy a ostatni dluhové nastroje

Francie
6,000,000 FRANCE GOVERNMENT BOND OAT EUR 6,013,620.00  26.30
4.000% 25/04/2014
6,013,620.00 26.30
Némecko
4,000,000 BUNDESOBLIGATION 2.250% 11/04/2014  EUR 4,001,840.20  17.50

4,001,840.20 17.50

Nadnarodni a mezinarodni

spoleénosti
3,000,000 EUROPEAN STABILITY MECHANISM EUR 299955000  13.12
TREASURY BILL ZCP 24/04/2014

2,999,550.00 13.12

13,015,010.20 56.92

Nastroje penézniho trhu

Belgie

2,000,000 BELGIUM TREASURY BILL ZCP EUR 1,999,600.00 8.75
15/05/2014

3,500,000 BELGIUM TREASURY BILL ZCP EUR 3,498,635.00  15.30
19/06/2014

5,498,235.00 24.05

5,498,235.00 24.05

Portfolio cennych papiri celkem 20,694,758.80 90.51

Piehled €istych aktiv k 31/03/2014
%

CHA
Portfolio cennych papiri celkem 20,694,758.80  90.51
Hotovost v bance 1,993,346.84  8.72
Ostatni aktiva a pasiva 175,772.98  0.77
Cista aktiva celkem 22,863,878.62 100.00

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund Euro Long Duration

(Vyjadreno v EUR)

Statistika
Cista aktiva 31/03/2014 EUR 680,058,320.10
30/09/2013 EUR 585,264,923.62
30/09/2012 EUR 499,567,054.85
Cista hodnota aktiv na akcii**
Capitalisation | (EUR) 31/03/2014 EUR 6,390.34
30/09/2013 EUR 5,851.51
30/09/2012 EUR 5,623.84
Capitalisation N (EUR) 31/03/2014 EUR 360.06
30/09/2013 EUR -
30/09/2012 EUR -
Capitalisation P (EUR) 31/03/2014 EUR 359.64
30/09/2013 EUR 329.98
30/09/2012 EUR 318.39
Capitalisation X (EUR) 31/03/2014 EUR 356.23
30/09/2013 EUR 327.00
30/09/2012 EUR 315.81
Pocet akcii
Capitalisation | (EUR) 31/03/2014 9,883
30/09/2013 3,925
30/09/2012 3,654
Capitalisation N (EUR) 31/03/2014 1,479,601
30/09/2013 -
30/09/2012 -
Capitalisation P (EUR) 31/03/2014 233,253
30/09/2013 1,703,661
30/09/2012 1,504,142
Capitalisation X (EUR) 31/03/2014 757
30/09/2013 405
30/09/2012 391
Poplatek za spravu v %*
Capitalisation | (EUR) 31/03/2014 0.50%
Capitalisation N (EUR) 31/03/2014 0.45%
Capitalisation P (EUR) 31/03/2014 0.90%
Capitalisation X (EUR) 31/03/2014 0.99%
Ukazatel obratkovosti 31/03/2014 (148.21%)
portfolia v %*

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund Euro Long Duration

(Vyjadreno v EUR)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2014

Poznamky
Portfolio cennych papiri celkem 634,548,416.48
Subjekty kolektivniho investovani 1,000,896.94
Dluhopisy a ostatni dluhové nastroje 633,547,519.54
Finanéni derivaty celkem 1,119,326.44
Swapy urokového selhani 718,008.61
Futures 401,317.83
Hotovost v bance 28,632,349.74
Marginalni vklady 4,456,970.08
Ostatni aktiva 4 42,464,067.66
Aktiva celkem 711,221,130.40
Bézna pasiva 4 (31,109,426.22)
Financni derivaty celkem (53,384.08)
Urokové swapy (53,384.08)
Pasiva celkem (31,162,810.30)
Cistd aktiva na konci obdobi 680,058,320.10

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy

za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund Euro Long Duration

(Vyjadreno v EUR)

Portfolio cennych papirt k 31/03/2014

ING (L)

Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA Nominalni vEUR CHA
hodnota hodnota
e ITALY BUONI POLIENNALI DEL TESORO
Pfevoditelné cenné papiry a nastroje penézniho trhu prijaté ke 8,816,000 00% 01/09/2040 EUR 9,951853.00 146
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném 220,000 T B gy DELTESORO  EUR 247213202 0.36
.250%
Fizeném trhu 2,003,000 |TALY BUONI POLIENNALI DEL TESORO EUR 2,476,589.26 0.36
5.750% 01/02/2033
18,231,000 ITALY BUONI POLIENNALI DEL TESORO  EUR 2299056753  3.39
Subjekt kolektivniho investovani 6.000% 01/08/2031
J 21,701,000 ITALY BUONI POLIENNALI DEL TESORO EUR 28,320,891.14 417
6.500% 01/11/2027
Lucembursko 200,000 REPUBLIC OF ITALY 5.125% 31/07/2024  gyR 208060.01  0.03
805 ING (L) LIQUID - EUR AC CAP EUR 1,000,896.94  0.15 EMTN
100089694 015 550,000 UNICREDIT SPA 5.250% 30/04/2023 EMTN  EUR 672,479.48  0.10
e ’ 148,565,104.39 21.85
1,000,896.94 0.15 spané|sk°
Dluhopisy a ostatni dluhové nastroje 400,000 AYT CEDULAS CAJAS GLOBAL 3.750%  EUR 413,348.02  0.06
14/12/2022
Francie 800,000 QSYI‘:'O(IJZEOE;gLAS CAJAS GLOBAL 4.250% EUR 852,264.04 013
5,300,000 CAISSE D'AMORTISSEMENT DE LA EUR 6,187,750.00  0.91 400,000 AYT CEDULAS CAJAS GLOBAL 4.750% EUR 43092004  0.06
DETTE SOCIALE 4.000% 15/12/2025 25/05/2027
1,000,000 CAISSE DE REFINANCEMENT DE EUR 1,140,759.96  0.17 400,000 AYT CEDULAS CAJAS X FONDO DE EUR 40222403 0.06
L'HABITAT SA 3.600% 08/03/2024 EMTN ' 9 e :
TITULIZACION DE ACTIVOS 3.750%
4,900,000 ngff;&%’;ﬁgﬁ%/ggzz'EQ#SEMENT EUR 514534320  0.76 30/06/2025
.000% "
. g
670,000 CAISSE NATlsNALE DES AUTOROUTES  gyRr 763,773.21 0.11 700,000 g"ygsc/gog?NTANDER SA 4.625% EUR 840,622.98 0.12
3.750% 15/07/2025
325,000 CIE DE FINANCEMENT FONCIER 3.875%  £UR 36450475 005 1,000,000 BANKIA SA 4.000% 03/02/2025 EUR 1,059,170.00  0.16
25/04/2055 EMTN 900,000 CAIXABANK SA 3.875% 17/02/2025 EUR 999,674.97  0.15
500,000 CREDIT AGRICOLE HOME LOAN SFH EUR 586,945.00 0.09 800,000 CEDULAS TDA 6 FONDO DE EUR 809.599.98 0.12
4.000% 16/07/2025 " TITULIZACION DE ACTIVOS 3.875% '
2,450,000 EDF SA 4.625% 26/04/2030 EMTN EUR 2,907,414.95 043 23/05/2025
6.430 000 FRANCE GOVERNMENT BOND OAT EUR 6.618.077.69 097 2,400,000 CEDULAS TDA 6 FONDO DE EUR 2392,896.05 035
T 2.750% 25/10/2027 R ' TITULIZACION DE ACTIVOS 4.250%
5,360,000 FRANCE GOVERNMENT BOND OAT EUR 551565435  0.81 10/04/2031
3.250% 25/05/2045 6,976,000 SPAIN GOVERNMENT BOND 4.200% EUR 7,157,514.82 1.05
9.580.000 FRANCE GOVERNMENT BOND OAT EUR 10,738,318.09 1.58 31/01/2037
T 3.500% 25/04/2026 T 8,801,000 SPAIN GOVERNMENT BOND 4.650% EUR 9,851,310.46 1.45
10,724,000 FRANCE GOVERNMENT BOND OAT EUR 12,793,733.18  1.88 30/07/2025
e 4.000% 25/04/2055 R : 5,159,000 SPAIN GOVERNMENT BOND 4.700% EUR 5,621,969.02 0.83
10,422,000 FRANCE GOVERNMENT BOND OAT EUR 12,293,791.10  1.81 30/07/2?3‘8 o 800%
4,000% 25/10/2038 1,574,000 SPAIN GOVERNMENT BOND 4.800% EUR 1,786,600.35 0.26
10,320,000 FRANCE GOVERNMENT BOND OAT EUR 13,160,889.60 1.94 31/01/2024
T 4.500% 25/04/2041 I ’ 5,832,000 SPAIN GOVERNMENT BOND 4.900% EUR 6,562,049.64  0.96
9,081,000 FRANCE GOVERNMENT BOND OAT EUR 11,763,073.71 173 30/07/2040
U 4.750% 25/04/2035 R ) 1,052,000 SPAIN GOVERNMENT BOND 5.150% EUR 121751118 0.18
15,786,000 FRANCE GOVERNMENT BOND OAT EUR 21,484,746.95  3.15 31/1 0/2?523 o 1509
5.500% 25/04/2029 1,744,000 SPAIN GOVERNMENT BOND 5.150% EUR 2,009,122.81 0.30
11,200,000 FRANCE GOVERNMENT BOND OAT EUR 16,051,167.44 2.36 31/10/2044
5.750% 25/10/2032 12,378,000 SPAIN GOVERNMENT BOND 5.400% EUR 14,618,787.98 214
15,450,000 FRANCE GOVERNMENT BOND OAT EUR 21,364,724.27 3.13 31/01/2023
6.000% 25/10/2025 2,686,000 SPAIN GOVERNMENT BOND 5.500% EUR 3,193,573.72 0.47
340,000 ORANGE SA 8.125% 28/01/2033 EMTN EUR 525,602.62  0.08 30/04/2021 5
1710,000 RESEAU FERRE DE FRANCE 5.000% EUR 221222691 033 6.016,000 SPAIN COVERNMENT BOND 5.750% EUR 7,520,180.84 1.1
10/10/2033 EMTN
1,200,000 VEOLIA ENVIRONNEMENT SA 6.125% EUR 154677594 023 5,732,000 gmwzgzoszNMENT BOND 5.850% EUR 6,953,088.02  1.02
25/11/2033 EMTN
10,680,000 SPAIN GOVERNMENT BOND 5.900% EUR 13,225,578.75 1.94
158,007,877.67 23.23 30/07/2026
Italie 10,002,000 §1F’l/3'1’;‘2gngERNMENT BOND 6.000% EUR 12,549,309.56  1.85
400,000 ASSICURAZIONI GENERALISPA5.125%  EUR 462,91998  0.07 101,256,007.20 14.89
16/09/2024 EMTN N& K
500,000 ATLANTIA SPA 4.375% 16/09/2025 EMTN  EUR 56997502  0.08 emecko
500,000 ATLANTIA SPA 5.875% 09/06/2024 EUR 638,059.96  0.09 3,098,000 BUNDESREPUBLIK DEUTSCHLAND EUR 4,059,289.22  0.60
2.500% 04/07/2044
800,000 ENI SPA 3.625% 29/01/2029 EMTN EUR 842,103.94  0.12
: ' 9,217,000 BUNDESREPUBLIK DEUTSCHLAND EUR 1179287490 173
700,000 ENI SPA 3.750% 12/09/2025 EMTN EUR 764,280.99 0.1 4.000% 04/01/2037
100,000 INTESA SANPAOLO SPA 3.625% EUR 109.678.01 0.02 12,187,000 BUNDESREPUBLIK DEUTSCHLAND EUR 16.263,063.90  2.39
" 05/12/2022 EMTN ' 4.750% 04/07/2028
8.926,000 ITALY BUONI POLIENNALI DEL TESORO  EUR 0,057,837.47  1.33 8,270,000 BUNDESREPUBLIK DEUTSCHLAND EUR 11,464,452.82  1.69
T 4.000% 01/02/2037 Y 4.750% 04/07/2034
5.010,000 ITALY OBUONl POLIENNALI DEL TESORO EUR 5.502,332.85 0.81 1,900,000 BUNDESREPUBLIK DEUTSCHLAND EUR 2,723,764.06 0.40
T 4.500% 01/03/2026 Ha 6.250% 04/01/2024
5.428.000 ITALY BUONI POLIENNALI DEL TESORO  EUR 6.000718.49  0.88 3,840,000 BUNDESREPUBLIK DEUTSCHLAND EUR 593011173 087
" 4.500% 01/05/2023 T 6.250% 04/01/2030
5,130,000 ITALY BUONI POLIENNALIDEL TESORO  gyRr 5,568,820.61 0.82 900,000 RWE AG 5.750% 14/02/2033 EMTN EUR 1,172,367.00 0.17
4.750% 01/09/2044 VIER GAS TRANSPORT GMBH 2.875%
600,000 o EUR 612,851.99  0.09
24,090,000 gg(']—;/Bgfl)g‘S'/';’(?z'—'ENNA'—' DELTESORO  Eur 27,511,503.42  4.06 12/06/2025 EMTN
b
14,007,000 ITALY BUONI POLIENNALI DEL TESORO  EUR 16,060,007.67  2.36 54,018,775.62  7.94
5.000% 01/08/2034
7,360,000 ITALY BUONI POLIENNALI DEL TESORO EUR 8,355,293.54 1.23
5.000% 01/08/2039
Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund Euro Long Duration

(Vyjadreno v EUR)
Portfolio cennych papirt k 31/03/2014

Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA Nominalni vEUR CHA
hodnota hodnota
Belgie Spojené staty americké
450,000 ANHE/USER-BUSCH INBEV NV 2.700% EUR 451,007.96 0.07 1,800,000 AT&T INC 3.550% 17/12/2032 EUR 1,825,506.13 0.26
300,000 21,\,’&356%2&%%2‘% INBEV NV 2.875% EUR 115698 005 370,000 CITIGROUP INC 25/02/2030 FRN EMTN EUR 371,850.00  0.05
25/09/2024 EMTN 1,000,000 JPMORGAN CHASE & CO 2.875% EUR 1,005,049.97  0.15
1,170,000 BELGIUM GOVERNMENT BOND 3.750% R 130472549 019 24/05/2028 EMTN
22/06/2045 700,000 MICROSOFT CORP 3.125% 06/12/2028 EUR 729,728.96 0.1
2,620,000 S;;?/';)"gZGOVERNMENT BOND 4.000%  EUR 3,047,400.70  0.45 500,000 PHILIP MORRIS INTERNATIONAL INC EUR 503,245.01 0.07
2.750% 19/03/2025
6,024,000 2;;?);)“21G0VERNMENT BOND 4.250%  EUR 7,319,220.66  1.08 700,000 PHILIP MORRIS INTERNATIONAL INC EUR 719,662.99 0.1
2.875% 30/05/2024
3,059,000 2;;?/';)'\36G0VERNMENT BOND 4.500%  EUR 3,722,099.49  0.55 1,150,000 PROCTER & GAMBLE CO 4.875% EUR 142861047  0.21
11/05/2027
9,753,000 S;;?/';)"&GOVERNMENT BOND 5.000%  EUR 12,859,817.76  1.89 500,000 VERIZON COMMUNICATIONS INC 3.250%  gUR 51643002  0.08
17/02/2026 EMTN
10,645,000 ggtg;zlgsGOVERNMENT BOND 5.500%  EUR 14,297,086.49  2.09 410,000 WAL-MART STORES INC 4.875% EUR 510,855.93  0.08
21/09/2029
500,000 ELIA SYSTEM OPERATOR SA/NV 3.250%  EyR 519,910.05 0.08
04/04/2028 EMTN 7,610,939.48  1.12
43,832,425.58 6.45 Velka Britanie
Nadlnavrodr:! a mezinarodni 1,000,000 HBOS PLC 18/03/2030 FRN EMTN EUR 1,010,000.00  0.15
spolecnosti 9
10930,000 EUROPEAN INVESTVENT BANK 4.000%  £UR 1300451791 1o 600,000 TESCO PLC 5.125% 10/04/2047 EMTN EUR 700,656.01 0.10
15/04/2030 EMTN 1,710,656.01  0.25
2,696,000 EUROPEAN INVESTMENT BANK 4.000% EUR 3,297,747.20 0.48 . . )
15/10/2037 EMTN Ceska republika
8,330,000 EUROPEAN INVESTMENT BANK 4.125% EUR 9,945,103.70 1.46
15/04/2024 EMTN 1,500,000 CEZ AS 3.000% 05/06/2028 EMTN EUR 1,449,480.06  0.21
9.733,000 EUROPEAN INVESTMENT BANK 4.500%  EUR 12,003,903.66  1.77
15/10/2025 EMTN 1,449,480.06 0.21
38,291,272.47 563 Norsko
Nizozemsko 1,000,000 TELENOR ASA 2.500% 22/05/2025 EMTN  EUR 993,249.97 0.15
700,000 DEUTSCHE TELEKOM INTERNATIONAL  gyR 1,073,890.96 0.16 993,249.97 0.15
FINANCE BV 7.500% 24/01/2033 EMTN
6,790,000 NETHERLANDS GOVERNMENT BOND EUR 6,837,938.01 1.01 Australie
2.500% 15/01/2033
5,131,000 NETHERLANDS GOVERNMENT BOND EUR 6,377,115.22 0.94 600,000 BHP BILLITON FINANCE LTD 3.250% EUR 636,036.02 0.09
3.750% 15/01/2042 24/09/2027 EMTN
6,007,000 NETHERLANDS GOVERNMENT BOND EUR 756569624 1.1
£.000% 15/01/23%70 . 636,036.02 0.09
7,755,000 NETHERLAND! VERNMENT BOND EUR 10,800,465.74 1.59
5.500% 15/01/2028 630,379,740.74 92.69
500,000 RABOBANK NEDERLAND 4.125% EUR 570,089.99  0.08 . . . . . . . o
14/07/2025 Ostatni prevoditelné cenné papiry a nastroje penézniho trhu
300,000 TELEFONICA EUROPE BV 5.875% EUR 37175700 005
1%/02/2033 EMTN 5
300,000 VOLKSWAGEN INTERNATIONAL FINANCE gyr 311,910.00 0.05 . . 2 - .
NV 3.300% 22/03/2033 EMTN Dluhopisy a ostatni dluhové nastroje
33,908,863.16  4.99 Irsko
Rakousko 496,251 GERMAN RESIDENTIAL FUNDING PLC EUR 512,476.63 0.08
27/08/2024 FRN
2,270,000 AUSTRIA GOVERNMENT BOND 3.150% EUR 2,501,744.30 0.37 499,046 GERMAN RESIDENTIAL FUNDING 2013-2  gyRr 503,076.12 0.07
20/06/2044 LTD 27/11/2024 FRN
6,221,000 ?;S;EB@?OVERNMENT BOND 4.150%  EUR 7,875,847.59 1.16 1,015,552.75 0.15
8,770,000 AUSTRIA GOVERNMENT BOND 6.250%  EUR 12,84191039  1.88 Italie
15/07/2027
23,219,502.28 3.41 192,979 AGRISECURITIES SRL 08/12/2023 FRN EUR 192,537.07  0.03
Finsko 290,374 ALBA 5 SPV SRL 20/04/2040 FRN EUR 291,748.88  0.04
498,750 GALLERIE 2013 SRL 07/11/2025 FRN EUR 501,945.97  0.08
1,240,000 FINLAND GOVERNMENT BOND 2.625%  EUR 1,260,83210  0.19
o702 . ) 986,231.92  0.15
FINLAND GOVERNMENT BOND 2.750 e
2,440,000 ehivets ®  EUR 2,581,349.18  0.38 Velka Britanie
FINLAND GOVERNMENT BOND 4.000%
3,833,000 0410712025 ° EUR 4,603,816.34 0.67 500,000 GRANITE MASTER ISSUER PLC EUR 487,247.03 0.07
8.445.997.62 124 20/12/2054 FRN
LSS § 487,247.03  0.07
Irsko Portugalsko
500,000 AQUARIUS AND INVESTMENTS PLC FOR  gUR 50768498  0.08
ZURICH INSURANCE CO LTD 02/10/2043 475,233 g@éﬁétﬁ%?@ﬁ/ﬁ&iigg ;’:EZACAO EUR 478,379.70  0.07
FRN EMTN
400,000 GE CAPITAL EUROPEAN FUNDING EUR 477511.96  0.07 28/12/2043 FRN
4.625% 22/02/2027 EMTN 478,379.70  0.07
1,200,000 GE CAPITAL EUROPEAN FUNDING EUR 1,668,552.06 025
6.025% 01/03/2038 EMTN Lucembursko
4,796,000 IRELAND GOVERNMENT BOND 5.400% EUR 5,759,804.21 0.84
13/03/2025 200,000 E-CARAT SA 18/09/2021 FRN EUR 200,367.40  0.03
8,433,553.21 1.24 200,367.40 0.03

3,167,778.80  0.47

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund Euro Long Duration
(Vyjadreno v EUR)
Portfolio cennych papirt k 31/03/2014

Pocet/ Nazev Ména TrZni hodnota %

Nominalini v EUR CHA
hodnota

Portfolio cennych papiri celkem 634,548,416.48 93.31

Finanéni derivaty k 31/03/2014

Nazev Prodat/ Urokova Datum  Ména Predpoklada Hodnota swapu
Koupit rPol/re)\ splatnosti na hodnota v EUR
0

Swapy urokového selhani

CDX2i666VBBO  Prodat 1000  20/06/2019 EUR 35,000,000.00 422,429.00
01.000 SP
06/20/2019
CSFPGB2L

LONG
CDX21666VBBO  Prodat 1 ooo 20/06/2019  EUR 19,490,000.00 235,232.61
01.000 SP
06/20/2019
SBILGB2LXXX

LONG
CDX2I1666VBBO  Prodat 1000  20/06/2019 EUR 5,000,000.00 60,347.00
01.000 SP
06/20/2019
MLMBIE2X
LONG

718,008.61

K vyplaté K uhradé (%) Datum Ména  Predpokladan Hodnota swapu
(%) splatnosti 4 hodnota v EUR

Urokové swapy

2614 Floating 29/02/2032 EUR 6,000,000.00 240,973.56
2.532 Floating 10/03/2044 EUR 3,170,000.00 50,443.96
2.053 Floating 13/06/2042 EUR 4,000,000.00 (344,801.60)
(53,384.08)

Poget Nazev Ména Zavazky Nerealizovany
v EUR zisk nebo (ztrata)

v EUR

Urokové futures

186 EURO-BTP INDEX FUTURE EUR 22,638,060.00 297,275.06
06/06/2014

(76) EURO-BUND FUTURE 06/06/2014 EUR 10,896,880.00 (33,427.23)

233 EURO-BUXL 30Y BOND FUTURE  gyRr 30,052,340.00 137,470.00
06/06/2014

63,587,280.00 401,317.83

Financni derivaty celkem 1,065,942.36

Prehled &istych aktiv k 31/03/2014
%

CHA
Portfolio cennych papiri celkem 634,548,416.48  93.31
Finanéni derivaty celkem 1,065,942.36  0.16
Hotovost v bance 28,632,349.74  4.21
Ostatni aktiva a pasiva 15,811,611.52  2.32
Cista aktiva celkem 680,058,320.10 100.00

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund Euro Short Duration

(Vyjadreno v EUR)

Statistika

Cista aktiva 31/03/2014 EUR 150,726,752.02
30/09/2013 EUR 143,926,766.01
30/09/2012 EUR 91,223,620.77

Cista hodnota aktiv na akcii**

Capitalisation | (EUR) 31/03/2014 EUR 5,335.14
30/09/2013 EUR 5,264.64
30/09/2012 EUR 5,176.81

Capitalisation P (EUR) 31/03/2014 EUR 439.03
30/09/2013 EUR 433.97
30/09/2012 EUR 428.18

Distribution P (EUR) 31/03/2014 EUR 1,240.20
30/09/2013 EUR 1,231.49
30/09/2012 EUR 1,226.65

Pocet akcii

Capitalisation | (EUR) 31/03/2014 2,712
30/09/2013 2,960
30/09/2012 27

Capitalisation P (EUR) 31/03/2014 292,624
30/09/2013 274,908
30/09/2012 194,317

Distribution P (EUR) 31/03/2014 6,279
30/09/2013 7,341
30/09/2012 6,424

Dividendy

Distribution P (EUR) 16/12/2013 EUR 5.65

Distribution P (EUR) 23/04/2013 EUR 11.75

Distribution P (EUR) 23/04/2012 EUR 12.10

Poplatek za spravu v %*

Capitalisation | (EUR) 31/03/2014 0.51%

Capitalisation P (EUR) 31/03/2014 0.85%

Distribution P (EUR) 31/03/2014 0.85%

Ukazatel obratkovosti 31/03/2014 57.28%

portfolia v %*

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financ¢ni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund Euro Short Duration

(Vyjadreno v EUR)
Finanéni vykazy

Vykaz €istych aktiv k 31/03/2014

Poznamky
Portfolio cennych papiri celkem 145,166,732.41
Dluhopisy a ostatni dluhové nastroje 145,166,732.41
Hotovost v bance 1,952,729.43
Marginalni vklady 89,982.69
Ostatni aktiva 4 3,698,258.09
Aktiva celkem 150,907,702.62
Bézna pasiva 4 (169,110.56)
Finanéni derivaty celkem (11,840.04)
Futures (11,840.04)
Pasiva celkem (180,950.60)
Cisté aktiva na konci obdobi 150,726,752.02

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L)

ING (L)

Pololetni zprava a neauditované financ¢ni vykazy
za obdobi uzaviené k 31. bifeznu 2014

Renta Fund Euro Short Duration

(Vyjadreno v EUR)

Portfolio cennych papirt k 31/03/2014

Pocet/
Nominalni
hodnota

Prevoditelné cenné papiry a nastroje penézniho trhu prijaté ke
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném

Nazev

fizeném trhu

Ména

Trzni hodnota
v EUR

Dluhopisy a ostatni dluhové nastroje

%
CHA

8,000,000
2,000,000
5,000,000
3,000,000
3,750,000
12,000,000
3,000,000
1,500,000
3,000,000

2,000,000
1,500,000
4,000,000
1,000,000
5,000,000
4,000,000
2,000,000
4,500,000
6,000,000
5,000,000

1,500,000
1,500,000

2,000,000
2,000,000

6,000,000
4,000,000
2,000,000

2,000,000
6,000,000
1,000,000
3,000,000

2,000,000
2,500,000

Italie
ITALY BUONI POLIENNALI DEL TESORO

2.500% 01/03/2015
ITALY BUONI POLIENNALI DEL TESORO

2.750% 01/12/2015
ITALY BUONI POLIENNALI DEL TESORO

3.000% 15/04/2015
ITALY BUONI POLIENNALI DEL TESORO

3.750% 01/08/2015
ITALY BUONI POLIENNALI DEL TESORO

3.750% 01/08/2016
ITALY BUONI POLIENNALI DEL TESORO

4.500% 15/07/2015
ITALY BUONI POLIENNALI DEL TESORO

4.750% 01/05/2017
ITALY BUONI POLIENNALI DEL TESORO

4.750% 01/06/2017
ITALY BUONI POLIENNALI DEL TESORO

4.750% 15/09/2016

Spanélsko

SPAIN GOVERNMENT BOND 2.100%
30/04/2017
SPAIN GOVERNMENT BOND 2.750%

31/03/2015
SPAIN GOVERNMENT BOND 3.000%

30/04/2015
SPAIN GOVERNMENT BOND 3.150%

31/01/2016
SPAIN GOVERNMENT BOND 3.250%

30/04/2016
SPAIN GOVERNMENT BOND 3.300%

30/07/2016
SPAIN GOVERNMENT BOND 3.750%

31/10/2015
SPAIN GOVERNMENT BOND 4.000%

30/07/2015
SPAIN GOVERNMENT BOND 4.250%

31/10/2016
SPAIN GOVERNMENT BOND 4.750%

30/07/2014

Francie

BANQUE FEDERATIVE DU CREDIT

MUTUEL SA 4.375% 31/05/2016 EMTN
BNP PARIBAS SA 4.050% 28/04/2014

EMTN
BPCE SA 13/02/2015 FRN EMTN
ELECTRICITE DE FRANCE SA 5.125%

23/01/2015 EMTN
FRANCE GOVERNMENT BOND OAT

0.250% 25/11/2015

FRENCH TREASURY NOTE BTAN 1.750%
25/02/2017

SA DE GESTION DES STOCKS DE

SECURITE 4.000% 09/02/2015

Nizozemsko

FORTIS BANK NEDERLAND NV 4.000%

03/02/2015 EMTN
NETHERLANDS GOVERNMENT BOND

0.500% 15/04/2017
NETHERLANDS GOVERNMENT BOND

2.500% 15/01/2017
NETHERLANDS GOVERNMENT BOND

4.500% 15/07/2017

Belgie

BELGIUM GOVERNMENT BOND 3.250%

28/09/2016
BELGIUM GOVERNMENT BOND 3.500%

28/06/2017

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

EUR
EUR

EUR
EUR

EUR
EUR
EUR

EUR
EUR
EUR
EUR

EUR
EUR

8,134,240.08
2,066,620.00
5,119,400.00
3,120,630.00
3,992,100.34
12,580,080.00
3,313,560.33
1,658,340.00
3,271,769.94

43,256,740.69

2,054,240.00
1,631,470.00
4,101,359.88
1,044,080.05
5,250,450.00
4,219,800.12
2,095,220.04
4,697,054.91
6,495,240.00
5,070,249.95

36,559,164.95

1,612,020.00
1,503,432.00

2,000,420.00
2,075,260.00

6,003,480.00
4,161,760.00
2,060,340.00

19,416,712.00

2,058,412.00
6,018,659.34
1,060,770.03
3,397,230.00

12,535,071.37

2,145,099.94
2,738,775.08

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.

5.39
1.37
3.40
2.07
2.65
8.34
2.20
1.10
217

28.69

1.36
1.02
272
0.69
3.48
2.80
1.39
3.12
4.32
3.36

24.26

1.07
1.00

1.33
1.38

3.97

Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA
hodnota
2,000,000 BELGIUM GOVERNMENT BOND 4.000%  EUR 2,211,380.00 1.47
28/03/2017

7,095,255.02 4.71
Spojené staty americké

1,000,000 MORGAN STANLEY 13/04/2016 FRN EMTN EUR 995,000.00 0.66

1,000,000 ROCHE HOLDINGS INC 5.625% 04/03/2016 EyRr 1,095,479.97 0.73

115,058 SLM STUDENT LOAN TRUST 15/09/2021 EUR 114,839.63 0.08
FRN

3,000,000 ZURICH FINANCE USA INC 6.500% EUR 3,262,470.00 2.16

14/10/2015 EMTN
5,467,789.60 3.63

Irsko

3,000,000 GE CAPITAL EUROPEAN FUNDING EUR 3,028,770.00 2.01
1.250% 15/10/2015 EMTN

1,500,000 GE CAPITAL EUROPEAN FUNDING EUR 1,588,095.00 1.05

3.750% 04/04/2016 EMTN
4,616,865.00 3.06

Velka Britanie

556,616 GRANITE MASTER ISSUER PLC EUR 552,613.31 0.37
20/12/2054 FRN
1,895,000 NATIONWIDE BUILDING SOCIETY 3.750% gyUR 1,943,754.20 1.29
20/01/2015 EMTN
2,000,000 ROYAL BANK OF SCOTLAND PLC 3.600% EyUR 2,025,640.00 1.34
30/09/2014

4,522,007.51 3.00

Nadnarodni a mezinarodni

spoleénosti
3,000,000 EUROPEAN INVESTMENT BANK EUR 2,994,420.00 1.99
16/06/2014 FRN EMTN

2,994,420.00 1.99

Némecko
1,500,000 BUNDESSCHATZANWEISUNGEN ZCP EUR 1,496,05500  0.99
11/12/2015
1,496,055.00 0.99
Kanada
1,000,000 XSTRATA CANADA FINANCIAL CORP EUR 1,060,330.00 070

6.250% 27/05/2015 EMTN
1,060,330.00 0.70

Svédsko
446,000 NORDEA BANK AB 01/12/2014 FRN EMTN  EUR 45172218 0.30
451,722.18 0.30

139,472,133.32 92.53
Ostatni prevoditelné cenné papiry a nastroje penézniho trhu

Dluhopisy a ostatni dluhové nastroje

276
1.37

12.88

1.37
4.00
0.70
225

8.32

1.42
1.82

Belgie

2,000,000 COMMUNAUTE FRANCAISE DE EUR 2,101,480.00 1.40
BELGIQUE 3.332% 04/12/2015 EMTN

2,101,480.00 1.40

Spojené staty americké

1,828,150 SLM STUDENT LOAN TRUST 15/12/2023 EUR 1,801,028.50 1.19
FRN
1,801,028.50 1.19
Francie
1,000,000 MASTER CREDIT CARDS PASS EUR 1,002,24371 066

COMPARTMENT FRANCE 2013-1
25/10/2025 FRN

1,002,243.71  0.66

260

ING INVESTMENT MANAGEMENT



Pololetni zprava a neauditované financ¢ni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund Euro Short Duration
(Vyjadreno v EUR)
Portfolio cennych papirt k 31/03/2014

Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA
hodnota
Nizozemsko
745,586 STORM 2010-I1l BV 22/09/2052 FRN EUR 749,719.12 0.50

749,719.12  0.50

Italie
40,328 CLARIS SME 2011 SRL 28/08/2050 FRN EUR 40,127.76 0.03
40,127.76  0.03
5,694,599.09 3.78
Portfolio cennych papiri celkem 145,166,732.41 96.31

Finanéni derivaty k 31/03/2014

Podet Néazev Mé&na Zavazky Nerealizovany
v EUR zisk nebo (ztrata)
v EUR

Urokovy future

120 EURO-SCHATZ INDEX FUTURE  Eyr 13,249,800.00 (11,840.04)
06/06/2014

13,249,800.00 (11,840.04)

Financni derivaty celkem (11,840.04)

Prehled &istych aktiv k 31/03/2014
%

CHA
Portfolio cennych papirdi celkem 145,166,732.41  96.31
Finanéni derivaty celkem (11,840.04)  (0.01)
Hotovost v bance 1,952,729.43  1.30
Ostatni aktiva a pasiva 3,619,130.22  2.40
Cista aktiva celkem 150,726,752.02 100.00

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund Eurocredit

(Vyjadreno v EUR)

Statistika
Cista aktiva 31/03/2014 EUR 266,104,126.29 Dividendy
30/09/2013 EUR 275,825,938.75
30/09/2012 EUR 336,312,746.80 Distribution P (EUR) 16/12/2013 EUR 23.40
Cista hodnota aktiv na akcii** Distribution P (EUR) 23/04/2013 EUR 48.40
Capitalisation | (EUR) 31/03/2014 EUR 1,806,211.02 Distribution P (EUR) 23/04/2012 EUR 55.05
30/09/2013 EUR 1,738,615.52
30/09/2012 EUR 1,645,663.09 Poplatek za spravu v %*
Capitalisation P (EUR) 31/03/2014 EUR 162.43 Capitalisation | (EUR) 31/03/2014 0.51%
30/09/2013 EUR 156.73
30/09/2012 EUR 149.08 Capitalisation P (EUR) 31/03/2014 1.00%
Capitalisation V (EUR) 31/03/2014 EUR 132.82 | Capitalisation V (EUR) 31/03/2014 0.90%
30/09/2013 EUR 128.10
30/09/2012 EUR 121.73 Capitalisation X (EUR) 31/03/2014 1.25%
Capitalisation X (EUR) 31/03/2014 EUR 157.45 Capitalisation Z (EUR) 31/03/2014 0.15%
30/09/2013 EUR 152.12
30/09/2012 EUR 145.06 Distribution P (EUR) 31/03/2014 1.00%
Capitalisation Z (EUR) 31/03/2014 EUR 6,171.47 Ukazatel obratkovosti 31/03/2014 273.33%
30/09/2013 EUR 5,929.87 portfolia v %*
30/09/2012 EUR 5,592.56
Distribution P (EUR) 31/03/2014 EUR 1,448.94
30/09/2013 EUR 1,421.23
30/09/2012 EUR 1,397.93
Pocet akcii
Capitalisation | (EUR) 31/03/2014 77
30/09/2013 80
30/09/2012 93
Capitalisation P (EUR) 31/03/2014 306,676
30/09/2013 325,128
30/09/2012 444,326
Capitalisation V (EUR) 31/03/2014 45,094
30/09/2013 45,002
30/09/2012 53,268
Capitalisation X (EUR) 31/03/2014 29,146
30/09/2013 26,037
30/09/2012 29,434
Capitalisation Z (EUR) 31/03/2014 3,489
30/09/2013 4,360
30/09/2012 9,069
Distribution P (EUR) 31/03/2014 31,719
30/09/2013 34,713
30/09/2012 39,759

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financ¢ni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund Eurocredit

(Vyjadreno v EUR)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2014

Poznamky
Portfolio cennych papiri celkem 263,174,889.24
Subjekty kolektivniho investovani 986,181.50
Dluhopisy a ostatni dluhové nastroje 262,188,707.74
Finanéni derivaty celkem 9,149.05
Futures 9,149.05
Hotovost v bance 1,655,765.49
Marginalni vklady 547,812.60
Ostatni aktiva 4 12,678,117.05
Aktiva celkem 278,065,733.43
Bé&zna pasiva 4 (10,683,160.61)
Finanéni derivaty celkem (1,278,446.53)
Swapy urokového selhani (912,133.49)
Urokové swapy (280,014.72)
Ménové forwardy (86,298.32)
Pasiva celkem (11,961,607.14)
Cistd aktiva na konci obdobi 266,104,126.29

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund Eurocredit

(Vyjadreno v EUR)
Portfolio cennych papirt k 31/03/2014

Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA Nominalni vEUR CHA
hodnota hodnota
Prevoditelné cenné papiry a nastroje penézniho trhu pfrijaté ke Francie
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném 600,000 ARKEMA SA 3.125% 06/12/2023 EMTN EUR 61144800  0.23
fizeném trhu 800,000 ARKEMA SA 3.850% 30/04/2020 EUR 88491198  0.33
1,300,000 AUTOROUTES DU SUD DE LAFRANCE  gUR 144718599 054
SA 4,000% 24/09/2018 EMTN
. PP - 2,000,000 BANQUE FEDERATIVE DU CREDIT usD 145038418 055
Subjekt kolektivniho investovani MUTUEL SA 2500% 291102018
1,100,000 EUR 1,092,476.02  0.41
Lucembursko MUTUEL SA 2.625% 18/03/2024 EMTN
976 ING (L) LIQUID - EUR Z CAP EUR 986,181.50 0.37 650,000 BNP PARIBAS SA 20/03/2026 FRN EMTN EUR 652,365.94 0.25
986.181.50 0.37 700,000 BNP PARIBAS SA 3.000% 24/02/2017 EUR 740,215.02 0.8
’ 563,000 CARREFOUR BANQUE SA 2.875% EUR 580,070.10  0.22
25/09/2015 EMTN
986,181.50  0.37 500,000 CARREFOUR SA 4.000% 09/04/2020 EMTN EUR 561,349.99  0.21
. . P . 2,000,000 CASINO GUICHARD PERRACHON SA EUR 201817994 076
Dluhopisy a ostatni dluhové nastroje 3248% 07/03/2024 EMTN .
A 400,000 CASINO GUICHARD PERRACHON SA EUR 414,447.97 0.16
Nizozemsko 3.311% 25/01/2023 EMTN
ABN AMRO BANK NV 6.375% 27/04/2021 600,000 CASINO GUICHARD PERRACHON SA EUR 660,714.07 0.25
900,000 ABN ¢ EUR 1,070,739.01 0.40 3.994% 09/03/2020 EMTN
ACHMEA BV 04/04/2043 ERN EMTN EUR 13.250. 5 550,000 CASINO GUICHARD PERRACHON SA EUR 601,320 51 023
550,000 AC 04/04/2043 u 613,250.00  0.23 4379% 0810212017 EMTN
750,000 ALLIANDER NV PERP FRN EUR 764,250.07  0.29 1,850,000 CASINO GUICHARD PERRACHON SA EUR 192218330 072
500,000 ALLIANZ FINANCE Il BV 08/07/2041 FRN EUR 579,360.01 0.22 5.500% 30/01/2015 EMTN
EMTN 200,000 CIE DE ST-GOBAIN 3.625% 15/06/2021 EUR 218,076.02 0.08
2,640,000 ATRADIUS FINANCE BV 03/09/2024 FRN ~ EUR 2,590,632.00  0.97 'IVIIET[’)\IE T GOBAIN 45009 201
1220000 COOPERATIEVE CENTRALE RAIFFEISEN- £UR 137886844 052 570,000 (E:MTN ST-GO -500% 30/09/2019 EUR 650261.71  0.24
BOERENLEENBANK BA/NETHERLANDS
4.125% 14/01/2020 EMTN 1,300,000 COFACE SA 4.125% 27/03/2024 EUR 1,329,12007  0.50
1,000,000 COOPERATIEVE CENTRALE RAIFFEISEN- gyR 1,073,230.06 0.40 1,600,000 CREDIT AGRICOLE SA 19/09/2033 FRN usD 1,329,221.84 0.50
BOERENLEENBANK BA/NETHERLANDS 1,600,000 CREDIT LOGEMENT SA PERP FRN EUR 1,376,800.00  0.52
4.375% 05/05/2016 EMTN ELECTRICITE DE FRANCE PERP FRN
1,000,000 EDP FINANCE BV 4.750% 26/09/2016 EUR 1,070,00000  0.40 800,000 ELEC EUR 828,00000  0.31
EMTN
1,000,000 EDP FINANCE BV 5.875% 01/02/2016 EUR 1.077,500.00 0.40 1,000,000 EUTELSAT SA 4.125% 27/03/2017 EUR 1,085,739.97 0.41
o MTN o 1,200,000 GALERIES LAFAYETTE SA 4.500% EUR 1,282,800.00 048
1,500,000 ENEL FINANCE INTERNATIONAL NV EUR 1,627.84505  0.61 28/04/2017
4.125% 12/07/2017 EMTN 600,000 GECINA SA 2.875% 30/05/2023 EMTN EUR 598,494.01 0.22
300,000 ENEL FINANCE INTERNATIONAL NV EUR 351,479.99 0.13 o

00 50% 24/10/2018 EMTN . 900,000 GECINA SA 4.750% 11/04/2019 EMTN EUR 1,015,740.01 0.38
1,300,000 ENEXIS HOLDING NV 3.375% 26/01/2022  gyRr 1,418,690.07 0.53 310,000 ORANGE SA 8.125% 28/01/2033 EMTN EUR 479,225.92 0.18
1 500,000 T S BANK NEDERLAND NV 4.000% EUR 154380000 0.58 900,000 PERNOD-RICARD SA 4.875% 18/03/2016  EUR 967,184.96  0.36

T 03/02/2015 EMTN R ’ 1,400,000 RCI BANQUE SA 2.250% 29/03/2021 EMTN EUR 1,394,245.96 0.52
1,000,000 GAS NATURAL FENOSA FINANCE BV EUR 1,097,850.11  0.41 500,000 RCI BANQUE SA 5.625% 05/10/2015 EUR 533,960.00  0.20
3.875% 11/04/2022 EMTN ' Q hesn ey ’
500,000 HEINEKEN NV 2.125% 04/08/2020 EMTN  EUR 507.785.04 019 1,000,000 RCI BANQUE SA 5.625% 13/03/2015 EMTN  EUR 1,043,550.03  0.39
1,000,000 SOCIETE DES AUTOROUTES PARIS- EUR 1,020,759.96 0.38
500,000 HEINEKEN NV 2.500% 19/03/2019 EMTN  EUR 524,445.00  0.20 RHIN-RHONE 2.250% 16/01/2020 EMTN
500,000 HEINEKEN NV 7.125% 07/04/2014 EUR 500,462.50  0.19 2,000,000 SOCIETE DES AUTOROUTES PARIS- EUR 2,210,980.22  0.83
1,300,000 ING BANK NV 21/11/2023 FRN EMTN EUR 1,330,874.90 050 RHIN-RHONE 5.000% 12/01/2017 EMTN
1,700,000 SOLVAY FINANCE SA PERP FRN EUR 1,711,899.95  0.64
1,000,000/ ING BANK NV 3.575% 03/03/2015 EUR 1026,190.03 039 500,000 SOLVAY FINANCE SA 02/06/2104 FRN EUR 535,000.04  0.20
1,500,000 ING BANK NV 4.500% 21/02/2022 EMTN EUR 1,743,359.99  0.66 ' ) ey ’
1,000,000 KBC INTERNATIONALE EUR 102608002 0.30 1,000,000 VALEO SA 3.250% 22/01/2024 EMTN EUR 1,040,339.97  0.39
FINANCIERINGSMAATSCHAPPIJ NV 1,000,000 VIVENDI SA 4.000% 31/03/2017 EMTN EUR 1,088,289.95  0.41
2.125% 10/09/2018 EMTN 1,000,000 VIVENDI SA 4.125% 18/07/2017 EMTN EUR 1,098,570.02 0.41
600,000 KONINKLIJKE KPN NV 4.750% 17/01/2017  gyr 657.599.99 0.25 ’

D00 EMTN ‘ 500,000 VIVENDI SA 4.875% 30/11/2018 EMTN EUR 575,535.01 0.22
1,500,000 KONINKLIJKE KPN NV 6.500% 15/01/2016 ~ EUR 1,645200.00  0.62 37,051,048.63 13.91
1,000,000 LINDE FINANCE BV 14/07/2066 FRN EUR 1,125,500.11 0.42 L. L
1,000,000 PETROBRAS GLOBAL FINANCE BV usD 663.00060 025 Spojené staty americké

4.375% 20/05/2023 200,000 AT&T INC 3.550% 17/12/2032 EUR 202,834.01  0.08
2,700,000 RABOBANK NEDERLAND NV 4.750% EUR 3,053,241.22 114 ’ : ° Dadh .
15/01/2018 EMTN 1,650,000 BANK OF AMERICA CORP 28/03/2018 FRN  EyR 1,612,87500  0.61
2,790,000 REDEXIS GAS FINANCE BV 2.750% EUR 277783560  1.04 EMTN
08/04/2021 EMTN 1,000,000 CITIGROUP INC 5.000% 02/08/2019 EMTN ~ EUR 1,163,740.01 0.44
700,000 g‘é"’;SPSFFF‘“E\"NSURANCE COVIAELMBV  EyrR 733599.97  0.28 1,000,000 CITIGROUP INC 7.375% 04/09/2019 EMTN  EUR 1,285740.05 048
300,000 TELEFONICA EUROPE BV 5.875% EUR 37175700 044 2,000,000 COCA-COLA ENTERPRISES INC 2.625%  EUR 2013.299.86 076
" 1410212033 EMTN o . Oc%mlzrgé?ﬁAMLT gUBBER OF AMERICA
URENCO FINANCE NV 2.500% 15/02/2021 2,835,000 usD 2,180,373.66  0.81
3000000 JREN o EUR 3,045,660.09  1.14 CORP 4.500% 15/09/2019
1,500,000 VOLKSWAGEN FINANCIAL SERVICES NV ggp 1808,868.26 068 603,000 GE CAPITAL TRUST IV 15/09/2066 FRN EUR 627,120.00  0.24
1.250% 23/05/2016 1,740,000 HSBC FINANCE CORP 3.750% 04/11/2015  gyRr 1,820,422.96 0.68
400,000 VOLKSWAGEN INTERNATIONAL FINANCE  gyRr 404,519.99 0.15 EMTN
NV PERP FRN 1,350,000 JPMORGAN CHASE & CO 31/03/2018 FRN  gyR 134041500  0.50
2,500,000 VOLKSWAGEN INTERNATIONAL FINANCE gR 251137505  0.94 EMTN
NV 1.000% 26/10/2016 EMTN 650,000 METROPOLITAN LIFE GLOBAL FUNDING | gyR 720,031.01 027
1,500,000 WOLTERS KLUWER NV 2.875% EUR 1,538,520.12 0.58 4.625% 16/05/2017 EMTN
21/03/2023 1,000,000 MORGAN STANLEY 13/04/2016 FRN EMTN EUR 995,000.00 0.37
43,254,279.29 16.24 650,000 MORGAN STANLEY 2.375% 31/03/2021 EUR 650,740.99 0.24
EMTN
1,420,000 MORGAN STANLEY 3.750% 21/09/2017 EUR 153405437 058
EMTN

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L)

ING (L) - Renta Fund Eurocredit

(Vyjadreno v EUR)

. . -
Portfolio cennych papirt k 31/03/2014
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA Nominalni vEUR CHA
hodnota hodnota
880,000 M'S_II_?’\(‘E-AN STANLEY 5.500% 02/10/2017 EUR 100130804 038 Velka Britanie
1,250,000 PHILIP MORRIS INTERNATIONAL INC EUR 1,250,150.01 0.47 1,050,000 ABBEY NATIONAL TREASURY SERVICES  gyR 1,063,660.53 0.40
1.750% 19/03/2020 PLC/LONDON 1.750% 15/01/2018 EMTN
1,300,000 PHILIP MORRIS INTERNATIONAL INC EUR 1,298,349.01 0.49 300,000 ABBEY NATIONAL TREASURY SERVICES  gyR 308,784.03 0.12
2.875% 03/03/2026 EMTN PLC/LONDON 2.625% 16/07/2020 EMTN
1,000,000 PROCTER & GAMBLE CO/THE 2.000% EUR 1,011,149.98 0.38 500,000 BARCLAYS BANK PLC 6.000% 14/01/2021  gEyRr 582.384.99 0.22
05/11/2021 T EMTN '
875,000 SES GLOBAL AMERICAS HOLDINGS GP  gUR 88842247 033 1,000,000 BAT INTERNATIONAL FINANCE PLC EUR 1103,050.00  0.41
1.875% 24/10/2018 EMTN 3.625% 09/11/2021 EMTN
1,270,000 VERIZON COMMUNICATIONS INC 4.500%  ysp 1,000,743 41 0.38 450,000 BAT INTERNATIONAL FINANCE PLC EUR 51181200  0.19
15/09/2020 5 5.375% 29/06/2017 EMTN
1,400,000 VERIZON COMMUNICATIONS INC 5.150%  ysp 1,111,588.32 0.42 1,000,000 BAT INTERNATIONAL FINANCE PLC EUR 1,049,199.91 0.39
15/09/2023 . 5.875% 12/03/2015 EMTN
700,000 Y;gé%%ngMMUN'CAT'ONS INC 6.400% usD 602,991.40  0.23 850,000 FCE BANK PLC 1.875% 18/04/2019 EMTN  EUR 852,26042  0.32
9
2431134956  9.14 1,000,000 FCE BANK PLC 5.125% 16/11/2015 EMTN  GBP 127562212 0.48
700,000 HBOS PLC 18/03/2030 FRN EMTN EUR 707,000.00 027
Italie 1,500,000 MPERIAL TOBACCO FINANGE PLC EUR 1,679,204.99  0.64
4.500% 05/07/2018 EMTN
1,400,000 ATLANTIA SPA 4.500% 08/02/2019 EMTN  EUR 1,580,991.92 059 1,000,000 IMPERIAL TOBACCO FINANCE PLC EUR 1,161,750.11 0.4
5.000% 02/12/2019 EMTN
1,000,000 ENEL SPA 15/09/2076 FRN GBP 1,245902.00 047 2,350,000 IMPERIAL TOBACCO FINANCE PLC EUR 267284298 1.01
2,000,000 GTECH SPA 3.500% 05/03/2020 EUR 2,133,260.04  0.80 8.375% 17/02/2016 EMTN
1,000,000 GTECH SPA 5.375% 05/12/2016 EUR 1,104,959.95 042 1,000,000 'é'-OYDS BANK PLC 1.875% 10/10/2018 EUR 1,020,490.04  0.38
500,000 '1";'/"0'51?2‘\0392;5&'-0 SPA 3.500% EUR 525519.98  0.20 500,000 ROYAL BANK OF SCOTLAND PLC 6.934%  EUR 57126999  0.21
09/04/2018 EMTN
1,100,000 L“g;?;()%‘””ow SPA 3.875% usD 811,809.18  0.31 500,000 STANDARD CHARTERED PLC 21/10/2025 EUR 510.864.99 0.9
FRN EMTN
2,000,000 'NT1E132A f“;mﬁ'—o SPA 4.000% EUR 2,164,279.94 081 1,150,000 STANDARD CHARTERED PLC 3.625% EUR 120628097 045
INTESA SANPAOLO SPA 4.125% 151212015 EMTN
1,600,000 INTESA SANPAO 125% EUR 170756800  0.64 1,000,000 STANDARD CHARTERED PLC 3.875%  EUR 107273040 0.40
20/10/2016
1,000,000 LUXOTTICA GROUP SPA 4.000% EUR 1,049,929.96 0.39
T 101112015 o 17,349,217.17  6.52
2,550,000 PRYSMIAN SPA 5.250% 09/04/2015 EUR 2,636,480.70  1.00 Némecko
2,500,000 SNAM SPA 2.375% 30/06/2017 EMTN EUR 2,580,274.98  0.97
150,000 SNAM SPA 3.875% 19/03/2018 EMTN EUR 163,446.01 0.06 1,000,000 BAYER AG 29/07/2105 FRN EUR 1,040,00000  0.39
120,000 TELECOM ITALIA SPA 4.875% 25/09/2020  gyRr 126,314.88 0.05 2,100,000 BUNDESREPUBLIK DEUTSCHLAND EUR 2,802,365.98 1.04
EMTN 4.750% 04/07/2028
400,000 TELECOM ITALIA SPA 5.375% 29/01/2019  gyR 436,440.00 0.16 500,000 BUNDESREPUBLIK DEUTSCHLAND EUR 693,135.00 0.26
' MTN ' 4.750% 04/07/2034
1,700,000 TERNA RETE ELETTRICA NAZIONALE EUR 1,840,726.00 0.69 2,200,000 BUNDESREPUBLIK DEUTSCHLAND EUR 3,159,111.85 118
SPA 4.125% 17/02/2017 EMTN 5.625% 04/01/2028
600,000 TERNA RETE ELETTRICA NAZIONALE EUR 612,162.00 0.23 800,000 ENBW ENERGIE BADEN- EUR 787,400.02 0.30
SPA 4.250% 28/10/2014 WUERTTEMBERG AG 02/04/2076 FRN
800,000 UNICREDIT SPA 2.250% 16/12/2016 EMTN EUR 817,047.98  0.31 EMTN
o
500,000 UNICREDIT SPA 28/10/2025 FRN EMTN  EUR 543,834.99  0.20 2,500,000 KFW 1.875% 20/03/2019 EMTN EUR 2/623,:850.05  0.99
1,000,000 KFW 2.500% 17/01/2022 EMTN EUR 1,080,600.05  0.41
22,080,948.51 8.30 1,600,000 MUENCHENER RUECKVERSICHERUNGS  gyRr 1,934,304.08 0.73
Irsko AG 26/05/2042 FRN EMTN
1,000,000 02 TELEFONICA DEUTSCHLAND EUR 1,003,550.03  0.38
250,000 AIB MORTGAGE BANK 3.125% 04/12/2015  EyRr 258.205.00 0.10 FINANZIERUNGS GMBH 2.375%
T EMTN ' 10/02/2021
690,000 AQUARIUS AND INVESTMENTS PLC FOR  gR 72820527 027 400,000 RWE AG 12/10/2072 FRN usD 316,952.66  0.12
ZURICH INSURANCE CO LTD 02/10/2043 650,000 VIER GAS TRANSPORT GMBH 2.000% EUR 656,486.95 025
FRN EMTN 12/06/2020 EMTN
2,300,000 BANK OF IRELAND MORTGAGE BANK EUR 2,318,377.09 0.88 1,200,000 VOLKSWAGEN LEASING GMBH 2.625% EUR 1,214,508.00 0.46
’B'Kﬁ%%o‘?( g%’fgrll% MORTGAGE BANK 1510172024
440,000 EUR 462,541.17 047
2.750% 22/03/2018 17,312,264.67  6.51
600,000 BANK OF IRELAND MORTGAGE BANK EUR 61941595  0.23 &
3125% 20112018 Svycarsko
BANK OF IRELAND MORTGAGE BANK
2,000,000 o 16/09/2014 EMTN EUR 203382400 076 3,500,000 CREDIT SUISSE AG 18/09/2025 FRN EUR 381062500 143
1,560,000 CLOVERIE PLC FOR SWISS EUR 1,922,809.26 0.72 800,000 CREDIT SUISSE AG/GUERNSEY 1.750% EUR 815,495.97 0.31
REINSURANCE CO LTD 01/09/2042 FRN 15/01/2021 EMTN
600,000 CREDIT SUISSE AG/GUERNSEY 2.125% EUR 624,990.05 0.23
1,300,000 CLOVERIE PLC FOR ZURICH INSURANCE  gyRr 1,587,507.96 0.60 18/01/2017 EMTN
CO LTD 24/07/2039 FRN EMTN 3,800,000 CREDIT SUISSE AG/GUERNSEY 2.875% EUR 4,124,406.11 155
2950 000 FGA CAPITAL IRELAND PLC 2.875% EUR 300351332 114 18/10/2018 EMTN
T 2610112018 EMTN e 2,800,000 UBS AG LO 4.000% 04/08/2022 EUR 3,293,696.11 1.24
1,000,000 GE CAPITAL EUROPEAN FUNDING EUR 1,024,030.00  0.38 2,300,000 UBS AG 12/02/2026 FRN EMTN EUR 2,359,984.00  0.89
2.250% 20/07/2020 EMTN
2,000,000 GE CAPITAL EUROPEAN FUNDING EUR 2,157,700.04 0.81 2,300,000 UBS AG 22/05/2023 FRN EMTN usb 1,694,649.01 0.64
%Ezg/'zophslﬂegg%g\élm FUNDING 500,000 UBS AG/JERSEY PERP FRN EMTN EUR 566,250.04  0.21
650,000 EUR 775956.94 029
4.625% 22/02/2027 EMTN 17,290,096.29  6.50
600,000 GE CAPITAL UK FUNDING 4.125% GBP 753.107.83  0.28
13/09/2023 EMTN Norsko
500,000 GE CAPITAL UK FUNDING 4.375% GBP 649,979.83 0.24
31/07/2019 EMTN 6,900,000 DNB NOR BANK ASA 3.875% 16/06/2021  EUR 8,011,934.86  3.01
1,500,000 GOVERNOR & CO OF THE BANK OF EUR 1,530,510.00 0.58 1,500,000 DNB NOR BANK ASA 4.375% 24/02/2021 EUR 1,734,854.97 0.65
IRELAND 2.750% 05/06/2016 EMTN EMTN
19,825,683.66 7.45 1,500,000 TELENOR ASA 2.750% 27/06/2022 EMTN  EUR 1,574,44485 059
11,321,234.68 4.25
Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund Eurocredit

(Vyjadreno v EUR)

. , -
Portfolio cennych papirt k 31/03/2014
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA Nominalni vEUR CHA
hodnota hodnota
Spanélsko 2,000,000 CEZ AS 6.000% 18/07/2014 EMTN EUR 2,031,532.00  0.77
800,000 BANCO SANTANDER 4.375% 16/03/2015  EUR 827,159.98  0.31 2,997,852.04 113
1,700,000 BANKIA SA 3.500% 13/11/2014 EUR 172584000  0.65 Mexiko
1,000,000 BANKIA SA 3.500% 14/12/2015 EUR 1,039,720.08  0.39 700,000 AMERICA MOVIL SAB DE CV 06/0922073  £UR 75110008 028
700,000 BANKIA SA 4.000% 03/02/2025 EUR 741,419.00 028 FRN
500,000 BANKIA SA 4.125% 24/03/2036 EUR 51293499  0.19 500,000 ’:é"/';’j;cogz""ovm SAB DE CV 3.125% usb 346,136.04  0.13
1,400,000 BANKIA SA 5.000% 30/10/2014 EUR 1,431,620.40 0.54 1,000,000 AMERICA MOVIL SAB DE CV 3.750% EUR 1,081,289.98 0.41
1,000,000 BANKIA SA 5.750% 29/06/2016 EMTN EUR 1,096,999.97  0.41 28/06/2017
2,200,000 TELEFONICA EMISIONES SAU 02/06/2015  EyR 2,232,960.40 0.84 2,178,526.10 0.82
FRN EMTN
450,000 TELEFONICA EMISIONES SAU 4.375% EUR 476,604.01 0.18 Panenské ostrovy
02/02/2016 EMTN
500,000 TELEFONICA EMISIONES SAU 4.967% EUR 534,964.98 0.20 2,120,000 PCCW-HKT CAPITAL NO 4 LTD 4.250% usD 1,615,645.35 0.61
03/02/2016 EMTN %‘(‘;’Oczv/vz%% CAPITAL NO 5 LTD 3.750%
670,000 - -750% usD 451,966.71 0.17
10,620,223.81  3.99 0810319055
Svédsko 2,067,612.06  0.78
1,600,000 SKANDINAVISKA ENSKILDA BANKEN AB  £R 160142408 060 Bermudy
2.000% 19/02/2021 EMTN
1,500,000 SKANDINAVISKA ENSKILDA BANKEN AB  Ggp 1,814,692.54  0.69 1,000,000 BACARDI LTD 2.750% 03/07/2023 EUR 1,012,149.96  0.38
3.000% 18/12/2020 EMTN
500,000 SVENSKA HANDELSBANKEN AB 1.500%  EUR 50638996 0.9 1,365,000 NOBLE GROUP LTD 6.625% 05/08/2020 usD 1,039,905.68  0.39
06/07/2015 EMTN 2,052,055.64 0.77
1,500,000 SVENSKA HANDELSBANKEN AB 2.250%  gyR 1,541,160.05 0.58
27/08/2020 EMTN Kajmanské ostrov
700,000 SVENSKA HANDELSBANKEN AB 2.625%  EUR 730,310.01 0.27 ) y
23/08/2022 EMTN 900,000 HUTCHISON WHAMPOA EUROPE EUR 883799.97  0.33
1,500,000 SVENSKA HANDELSBANKEN AB 3.750%  EUR 1,621,619.91 0.61 FINANCE 13 LTD PERP FRN
24/02/2017 EMTN 750,000 IPIC GMTN LTD 5.500% 01/03/2022 EMTN ~ USD 614,910.21 0.23
Australie Finsko
4,000,000 COMMONWEALTH BANK OF AUSTRALIA EUR 4,359,320.08 1.64
3.000% 03/05/2022 EMTN 1,000,000 FINGRID OYJ 3.500% 03/04/2024 EMTN EUR 1,081,719.97  0.41
600,000 ORIGIN ENERGY FINANCE LTD 2.500% EUR 600,725.97 0.23 1,081,719.97 0.41
23/10/2020 EMTN
2.300,000 WESTPAC BANKING CORP 1.375% EUR 229818295  0.86 Brazilie
17/04/2020 EMTN
7,258,229.00 2.73 460,000 VOTORANTIM CIMENTOS SA 5.250% EUR 498,534.23 0.19
28/04/2017
Belgie 498,534.23 0.19
1,050,000 ANHEUSER-BUSCH INBEV NV 2.250% EUR 108258147 041 4
24/09/2020 EMTN Dénsko
9
900,000 Qﬁ;‘sﬁggzﬁéaﬁc” INBEV NV 2.700% EUR 902,015.92  0.34 50,000 TDC A/S 4.375% 23/02/2018 EMTN EUR 55,790.50  0.02
500,000 BARRY CALLEBAUT SERVICES NV EUR 569,150.00  0.21 55,790.50  0.02
5.625% 15/06/2021
o
2,000,000 EANDIS 4.500% 08/11/2021 EMTN EUR 2,329,900.06  0.88 262,188,707.74 _ 98.53
488364745 184 | portfolio cennych papirdi celkem 263,174,889.24 98.90
Rakousko
1,500,000 ANDRITZ AG 3.875% 09/07/2019 EUR 1,610,250.00  0.61 Finanéni derivéty k 31/03/2014
500,000 TELEKOM AUSTRIA AG PERP FRN EUR 530,000.00  0.20
700,000 TELEKOM FINANZMANAGEMENT GMBH EUR 731,094.01 0.27
3.125% 03/12/2021 EMTN Nézev Prodat Urokova Datum  Ména Pfedpoklada Hodnota swapu
500,000 UNICREDIT BANK AUSTRIA AG 2.625% EUR 511689.95  0.19 i / ) Iatnosti f E Anot EL?R
30/01/2018 EMTN Koupit mira splatnosti na hodnota v
1,300,000 VOESTALPINE AG 4.000% 05/10/2018 EUR 139808500 053 (%)
EMTN
4,781,118.96  1.80 Swapy urokového selhani
Lucembursko Fﬁ\&sl\l ELéFﬂCS?x Prodat 1 0o 20/06/2018  EUR 2,500,000.00 49,482.50
1,000,000 ENEL FINANCE INTERNATIONAL NV GBP 1,300,032.10 0.49 INC 4.500%
%625% (;4/08/20245 El\gTN NG 2711012015
500,000 GAZPROM NEFT OAO VIA GPN CAPITAL  gyR 487,500.00 0.18 CDSLLOYDS  Prodat
SA 2 933% 26/04/2018 S LOYDS 1.000  20/03/2018 EUR 1,500,000.00 26,511.33
1,130,000 GLENCORE FINANCE EUROPE SA 3.375% EyR 1,175,538.99 0.44 3.375%
30/09/2020 EMTN 20/0412015
1,050,000 HOLCIM US FINANCE SARL & CIE SCS usD 813,960.46  0.31 CDSZURICH Prodat 1000  20/12/2016 EUR 1,400,000.00 25,168.47
5.150% 12/09/2023 FINANCE USA
1,000,000 HOLCIM US FINANCE SARL & CIE SCS usD 825937.24  0.31 INC 4.500%
6.000% 30/12/2019 27/10/2015
4,602,968.79 1.73 CDS 0%?3(?3:\23 Prodat 1000  20/06/2019 EUR 750,000.00 (37,430.50)
Ceska republika 06/20/2019
MLMBIE2X
1,000,000 CEZ AS 3.000% 05/06/2028 EMTN EUR 966,320.04  0.36 LONG

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L)

ING (L) - Renta Fund Eurocredit

(Vyjadreno v EUR)

Finanéni derivaty k 31/03/2014 Prehled gistych aktiv k 31/03/2014
%
Nézev Prodat/ Urokova Datum Ména Predpoklada Hodnota swapu CHA
Koupit n(ﬂ/r? splatnosti na hodnota VEUR | Portfolio cennych papiri celkem 263,174,889.24  98.90
(]
Finanéni derivaty celkem 1,269,297.48) (0.48
CDs 0‘(3)?3(%\23 Prodat 1 00p 20/06/2019  EUR 750,000.00 (39,129.85) y ( ) (048)
06120201 Hotovost v bance 1,655,765.49  0.62
BARC&)B’fé Ostatni aktiva a pasiva 2,542,769.04  0.96
DX 21667KDF2 i X s .
c 02%00 2 Koupt 5000  20/1212018  EUR 4,000,000.00 (468,367.72) | QGista aktiva celkem 266,104,126.29 100.00
12/20/2018
MLMBIE2X
SHORT
CDXITRAXX  Koupit  5.000 20/12/2018  EUR 4,000,000.00 (468,367.72)
EUROPE
CROSSOVER
SERIES 20
VERSION 1
(912,133.49)
K vyplaté K uhradé (%) Datum Ména  Predpokladan Hodnota swapu
(%) splatnosti 4 hodnota v EUR
Urokové swapy
3.676 Floating 11/06/2018 EUR 5,000,000.00 591,048.65
3.420 Floating ~ 23/12/2014 EUR 20,000,000.00 432,031.00
4.655 Floating 13/12/2017 EUR 2,000,000.00 287,516.44
Floating 2528 08/03/2016 usb 4,900,000.00 (137,483.71)
Floating 3706  08/03/2021 usD 11,250,000.00 (722,559.03)
Floating 4190  19/06/2026 EUR 3,000,000.00 (730,568.07)
(280,014.72)
K vyplaté K uhradé Datum Zavazky Nerealizovany
splatnosti v EUR zisk nebo
(ztrata)
v EUR
Ménové forwardy
17,190,992.45 EUR 23,709,355.00 USD  30/06/2014  17,190,992.45 (13,623.97)
9,144,182.92 EUR 7,624,000.00 GBP 30/06/2014  9,144,182.92 (72,674.35)
,2335,175. )
Pocet Nazev Ména Zavazky Nerealizovany
v EUR zisk nebo (ztrata)
v EUR
Urokové futures
138 EURO-BOBL FUTURE 06/06/2014 EUR 17,301,060.00 15,180.00
(27) EURO-BUND FUTURE 06/06/2014 EUR 3,871,260.00 3,841.20
(34) LONG GILT INDEX FUTURE GBP 4,504,625.21 (9,918.83)
26/06/2014
5) US LONG BOND (CBT) FUTURE  ysp 483,289.50 (3,627.79)
19/06/2014
19) US 10YR NOTE (CBT) FUTURE  ysp 1,702,521.32 3,242.34
19/06/2014
2) US 2YR NOTE (CBT) FUTURE usb 318,610.56 432.13
30/06/2014
28,181,366.58 9,149.05
Finanéni derivaty celkem (1,269,297.48)

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund Euromix Bond

(Vyjadreno v EUR)

Statistika

Cista aktiva 31/03/2014 EUR 248,359,162.25 Pocet akcii

30/09/2013 EUR 261,587,598.76

30/09/2012 EUR 352,106,683.74 Capitalisation P (EUR) 31/03/2014 455,091
. 30/09/2013 584,001
Cista hodnota aktiv na akcii** 30/09/2012 850,498
Capitalisation | (EUR) 31/03/2014 EUR 3,478.33 Capitalisation V (EUR) 31/03/2014 1,177,739

30/09/2013 EUR 3,432.74 30/09/2013 1,096,496

30/09/2012 EUR 3,443.07 30/09/2012 963,512
Capitalisation N (EUR) 31/03/2014 EUR 168.30 Capitalisation W (EUR) 31/03/2014 1

30/09/2013 EUR - 30/09/2013 1

30/09/2012 EUR - 30/09/2012 -
Capitalisation P (EUR) 31/03/2014 EUR 168.01 Capitalisation X (EUR) 31/03/2014 37,357

30/09/2013 EUR 166.12 30/09/2013 46,872

30/09/2012 EUR 167.28 30/09/2012 102,970
Capitalisation V (EUR) 31/03/2014 EUR 109.17 Capitalisation Z (EUR) 31/03/2014 -

30/09/2013 EUR 107.89 30/09/2013 -

30/09/2012 EUR 108.54 30/09/2012 294
Capitalisation W (EUR) 31/03/2014 EUR 251.16 Distribution P (EUR) 31/03/2014 438,272

30/09/2013 EUR 248.80 30/09/2013 587,166

30/09/2012 EUR - 30/09/2012 933,898
Capitalisation X (EUR) 31/03/2014 EUR 165.70 Distribution W (M) (EUR) 31/03/2014 4

30/09/2013 EUR 163.92 30/09/2013 4

30/09/2012 EUR 165.22 30/09/2012
Capitalisation Z (EUR) 31/03/2014 EUR - | Distribution X (M) (EUR) 31/03/2014 4

30/09/2013 EUR - 30/09/2013 4

30/09/2012 EUR 5,193.26 30/09/2012 -
Distribution P (EUR) 31/03/2014 EUR 5483 | Dividendy

30/09/2013 EUR 54.37

30/09/2012 EUR 55.04 Distribution P (EUR) 16/12/2013 EUR 0.15
Distribution W (M) (EUR) 31/03/2014 EUR 250.47 Distribution P (EUR) 23/04/2013 EUR 0.30

30/09/2013 EUR 248.33

30/09/2012 EUR - Distribution P (EUR) 23/04/2012 EUR 0.65
Distribution X (M) (EUR) 31/03/2014 EUR 251.62 Poplatek za spravu v %*

30/09/2013 EUR 248.96

30/09/2012 EUR - Capitalisation | (EUR) 31/03/2014 0.51%
Pocet akcii Capitalisation N (EUR) 31/03/2014 0.50%
Capitalisation | (EUR) 31/03/2014 1,909 Capitalisation P (EUR) 31/03/2014 0.90%

30/09/2013 1,939

30/09/2012 10,258 Capitalisation V (EUR) 31/03/2014 0.80%
Capitalisation N (EUR) 31/03/2014 38,402 Capitalisation W (EUR) 31/03/2014 1.40%

30/09/2013 -

30/09/2012 - Capitalisation X (EUR) 31/03/2014 1.00%

Distribution P (EUR) 31/03/2014 0.90%

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financ¢ni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund Euromix Bond

(Vyjadreno v EUR)

Poplatek za spravu v %*

Distribution W (M) (EUR) 31/03/2014 1.40%
Distribution X (M) (EUR) 31/03/2014 1.00%
Ukazatel obratkovosti 31/03/2014 41.06%

portfolia v %*

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund Euromix Bond

(Vyjadreno v EUR)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2014

Poznamky
Portfolio cennych papiri celkem 243,609,424.73
Subjekty kolektivniho investovani 13,963,378.72
Dluhopisy a ostatni dluhové nastroje 229,646,046.01
Hotovost v bance 1,299,295.92
Ostatni aktiva 4 3,898,330.70
Aktiva celkem 248,807,051.35
Bézna pasiva 4 (429,202.53)
Finanéni derivaty celkem (18,686.57)
Futures (18,686.57)
Pasiva celkem (447,889.10)
Cisté aktiva na konci obdobi 248,359,162.25

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund Euromix Bond

(Vyjadreno v EUR)
Portfolio cennych papirt k 31/03/2014

Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalini v EUR CHA Nominalini v EUR CHA
hodnota hodnota
Prevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke Finsko
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném 879,000 :gw&zg&gOVERNMENT BOND 1.500%  EUR 864,900.88  0.35
fizeném trhu 1,359,000 l;g;g_‘sglooz(?OVERNMENT BOND 3.375%  EUR 154077983 062
2,740,000 FINLAND GOVERNMENT BOND 3.500% EUR 3,141,410.05 1.26
i ivniho i Ani 15/04/2021
Subjekt kolektivniho investovani 3937000 FINLAND GOVERNMENT BOND 3.675%  £UR 439672357 177
15/09/2017
Lucembursko 1,891,000 gm—‘)g‘(ﬂ GOVERNMENT BOND 4.250%  gUR 1,987,649.01 0.80
- 7/2015
13,826 ING (L) LIQUID - EUR Z CAP EUR 13,963,378.72  5.62 656,000 PINLAND GOVERNMENT BOND 4.375%  £UR 100936096 041
13,963,378.72  5.62 04/07/2019

12,940,824.30 5.21
13,963,378.72  5.62

Dluhopisy a ostatni dluhové nastroje

229,646,046.01 92.47

Némecko Portfolio cennych papira celkem 243,609,424.73 98.09
5,000,000 BUNDESOBLIGATION 0.750% 24/02/2017  EUR 5,077,300.25  2.04 . . . ..
9,520,000 BUNDESOBLIGATION 2.000% 26/02/2016 ~ EUR 9,854,913.41 3.97 Finanéni derlvaty k 31/03/2014
6,693,000 BUNDESOBLIGATION 2.500% 27/02/2015  EUR 6,835560.70  2.75
16,721,000 SS:BEECR)E;EQTIESE%?SOS/L Eiﬁé&me EUR 17,591,662.64  7.08 Potet Nézev Ména Zavazky Nerealizovany
14,385,000 EUR 15,274,711.96  6.15 ; ;
2.000% 04/01/2022 v EUR zisk nebo (ztrata)
10,062,000 BUNDESREPUBLIK DEUTSCHLAND EUR 10,890,102.90 438 v EUR
2.250% 04/09/2021
2,695,895 BUNDESREPUBLIK DEUTSCHLAND EUR 2.966,940.31 119
2.500% S04/01/2021 c ;
4,525,000 BUNDESREPUBLIK DEUTSCHLAND EUR 5,118,182.30 2.06 Urokové futures
3.000% 04/07/2020
2,829,000 BUNDESREPUBLIK DEUTSCHLAND EUR 3,228,539.70 1.30
3.250% 04/01/2020 107 EURO-BOBL FUTURE 06/06/2014 EUR 13,414,590.00 7,484.76
401,000 BUNDESREPUBLIK DEUTSCHLAND EUR 462.401.08 0419 414,999, Ao
" 3.250% 04/07/2021 ' (39) EURO-BUND FUTURE 06/06/2014 EUR 5,591,820.00 (26,846.30)
8,843,689 BUNDESREPUBLIK DEUTSCHLAND EUR 10,149,106.73  4.09 181 EURO-SCHATZ INDEX FUTURE  gyR 19,985,115.00 674.97
3.500% 04/07/2019 06/06/2014
4,638,000 BUNDESREPUBLIK DEUTSCHLAND EUR 5,092,431.43 2.05
3.750% 04/01/2017
5,675,000 BUNDESREPUBLIK DEUTSCHLAND EUR 6,531,130.44 263 38,991,525.00 (18,686.57)
3.750% §4/01/2019 c
18,563,000 BUNDESREPUBLIK DEUTSCHLAND EUR 20,961,153.78  8.45 Finanéni deriva Ilkem 18,686.57
4.250% 04/07/2017 ancni derivaty celke (18, )
120,034,137.63 48.33
Nizozemsko Prehled gistych aktiv k 31/03/2014
8,230,000 NETHERLANDS GOVERNMENT BOND EUR 8,236,666.38 3.32 %
1.750% 15/07/2023 CHA
12,185,384 gggg‘;%ﬁ)'\;%%ZGZOVERNMENT BOND EUR 12,845,344.40  5.18 . . .
071,000 2280% 180702022 CUR 13608470 046 Portfolio cennych papira celkem 243,609,424.73  98.09
2.500% 15/01/2017 ; &ni A
6,081,000 Q‘EEE'WEDFiE%“iE’z%%"VER“ME”T BOND EUR 620511370 2.50 Financni derivaty celkem (18,686.57)  (0.01)
6,917,000 N‘ETHERLANDS GOVERNMENT BOND EUR 7.189,876.13 289 Hotovost v bance 1,299,295.92 0.52
3.250% 15/07/2015 . . R
7.313,950 NETHERLANDS GOVERNMENT BOND EUR 837184981 337 | Ostatni aktiva a pasiva 3,469,128.17  1.40
3.500% 15/07/2020 o ax .
6,960,000 NETHERLANDS GOVERNMENT BOND EUR 817150715 320  Cista aktiva celkem 248,359,162.25 100.00
3.750% 15/01/2023
3,550,000 NETHERLANDS GOVERNMENT BOND EUR 385416404 155
4.000% 15/07/2016
4,925,000 NETHERLANDS GOVERNMENT BOND EUR 5,618,685.81 2.26
4.000% 15/07/2018
6,632,000 NETHERLANDS GOVERNMENT BOND EUR 7,510,143.12 3.02

4.500% 15/07/2017
69,139,525.24 27.84

Rakousko
583,000 AUSTRIA GOVERNMENT BOND 1.750% EUR 580,050.04 0.23
20/10/2023
5,010,000 AUSTRIA GOVERNMENT BOND 1.950% EUR 5,274,327.65 212
18/06/2019
1.281,000 AUSTRIA GOVERNMENT BOND 3.500%  EUR 133545540  0.54
15/07/2015
8,963,000 AUSTRIA GOVERNMENT BOND 3.650% EUR 10,389,730.97 419
20/04/2022
1,496,000 AUSTRIA GOVERNMENT BOND 3.900% EUR 1,743,797.48 0.70
15/07/2020
7,261,000 AUSTRIA GOVERNMENT BOND 4.300% EUR 8,208,197.30 3.31

15/09/2017 EMTN
27,531,558.84 11.09

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy

za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund Europe High Yield

(Vyjadreno v EUR)

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

Statistika
Cista aktiva 31/03/2014 EUR 564,904,191.38 Pocet akcii
30/09/2013 EUR 360,233,873.29
30/09/2012 EUR 182,611,147.39 Capitalisation | (USD) 31/03/2014 179
. 30/09/2013 1,198
Cista hodnota aktiv na akcii** 30/09/2012 -
Capitalisation | (USD) 31/03/2014 USD 5,735.91 Capitalisation | Hedged (EUR) 31/03/2014 43,185
30/09/2013 USD 5,314.45 30/09/2013 28,268
30/09/2012 USD - 30/09/2012 11,834
Capitalisation | Hedged (EUR) 31/03/2014 EUR 7,732.23 Capitalisation | Hedged (USD) 31/03/2014 1,601
30/09/2013 EUR 7,249.72 30/09/2013 2
30/09/2012 EUR 6,336.27 30/09/2012 -
Capitalisation | Hedged (USD) 31/03/2014 USD 5,349.32 Capitalisation N (EUR) 31/03/2014 8,497
30/09/2013 USD 5,006.64 30/09/2013 -
30/09/2012 USD - 30/09/2012 -
Capitalisation N (EUR) 31/03/2014 EUR 366.05 Capitalisation P (EUR) 31/03/2014 256,257
30/09/2013 EUR - 30/09/2013 174,018
30/09/2012 EUR - 30/09/2012 29,738
Capitalisation P (EUR) 31/03/2014 EUR 365.45 Capitalisation P Hedged (USD) 31/03/2014 21,461
30/09/2013 EUR 342.80 30/09/2013 -
30/09/2012 EUR 302.22 30/09/2012 -
Capitalisation P Hedged (USD) 31/03/2014 USD 259.08 Capitalisation S (EUR) 31/03/2014 375
30/09/2013 USD - 30/09/2013 -
30/09/2012 USD - 30/09/2012 -
Capitalisation S (EUR) 31/03/2014 EUR 5,049.78 Capitalisation X (EUR) 31/03/2014 5,409
30/09/2013 EUR - 30/09/2013 2,299
30/09/2012 EUR - 30/09/2012 158
Capitalisation X (EUR) 31/03/2014 EUR 364.13 Capitalisation Z (EUR) 31/03/2014 4,707
30/09/2013 EUR 342.43 30/09/2013 1,835
30/09/2012 EUR 303.38 30/09/2012 4,825
Capitalisation Z (EUR) 31/03/2014 EUR 6,914.61 Distribution P (EUR) 31/03/2014 63,796
30/09/2013 EUR 6,447.79 30/09/2013 60,000
30/09/2012 EUR 5,616.26 30/09/2012 60,000
Distribution P (EUR) 31/03/2014 EUR 1,352.00 Distribution Z (M) (JPY) 31/03/2014 4,238
30/09/2013 EUR 1,286.89 30/09/2013 10,113
30/09/2012 EUR 1,191.56 30/09/2012 -
Distribution Z (M) (JPY) 31/03/2014 JPY 11,473.00 Distribution Z (M) Hedged (JPY) 31/03/2014 3,093
30/09/2013 JPY 10,264.00 30/09/2013 4,230
30/09/2012 JPY - 30/09/2012 -
Distribution Z (M) Hedged (JPY) 31/03/2014 JPY 10,490.00 Dividendy
30/09/2013 JPY 10,055.00
30/09/2012 JPY - Distribution P (EUR) 16/12/2013 EUR 19.25
Distribution P (EUR) 23/04/2013 EUR 63.15
Distribution P (EUR) 22/05/2012 EUR 14.10

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund Europe High Yield

(Vyjadreno v EUR)

Dividendy Poplatek za spravu v %*

Distribution Z (M) (JPY) 04/03/2014 JPY 45.00 Distribution P (EUR) 31/03/2014 1.36%

Distribution Z (M) (JPY) 04/02/2014 JPY 45.00 Distribution Z (M) (JPY) 31/03/2014 0.17%

Distribution Z (M) (JPY) 03/01/2014 JPY 45.00 Distribution Z (M) Hedged (JPY) 31/03/2014 0.15%

Distribution Z (M) (JPY) 03/12/2013 JPY 45.00 Ukazatel obratkovosti 31/03/2014 189.46%
portfolia v %*

Distribution Z (M) (JPY) 04/11/2013 JPY 45.00

Distribution Z (M) (JPY) 02/10/2013 JPY 45.00

Distribution Z (M) (JPY) 03/09/2013 JPY 45.00

Distribution Z (M) (JPY) 02/08/2013 JPY 45.00

Distribution Z (M) (JPY) 02/07/2013 JPY 45.00

Distribution Z (M) Hedged (JPY) 04/03/2014 JPY 45.00

Distribution Z (M) Hedged (JPY) 04/02/2014 JPY 45.00

Distribution Z (M) Hedged (JPY) 03/01/2014 JPY 45.00

Distribution Z (M) Hedged (JPY) 03/12/2013 JPY 45.00

Distribution Z (M) Hedged (JPY) 04/11/2013 JPY 45.00

Distribution Z (M) Hedged (JPY) 02/10/2013 JPY 45.00

Distribution Z (M) Hedged (JPY) 03/09/2013 JPY 45.00

Distribution Z (M) Hedged (JPY) 02/08/2013 JPY 45.00

Distribution Z (M) Hedged (JPY) 02/07/2013 JPY 45.00

Poplatek za spravu v %*

Capitalisation | (USD) 31/03/2014 0.89%

Capitalisation | Hedged (EUR) 31/03/2014 0.88%

Capitalisation | Hedged (USD) 31/03/2014 0.89%

Capitalisation N (EUR) 31/03/2014 0.86%

Capitalisation P (EUR) 31/03/2014 1.36%

Capitalisation P Hedged (USD) 31/03/2014 1.36%

Capitalisation S (EUR) 31/03/2014 0.92%

Capitalisation X (EUR) 31/03/2014 1.86%

Capitalisation Z (EUR) 31/03/2014 0.17%

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).

ING INVESTMENT MANAGEMENT 273



ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund Europe High Yield

(Vyjadreno v EUR)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2014

Poznamky
Portfolio cennych papiri celkem 538,900,519.43
Subjekty kolektivniho investovani 33,536,300.51
Dluhopisy a ostatni dluhové nastroje 505,364,218.92
Finanéni derivaty celkem 10,384.69
Ménové forwardy 10,384.69
Hotovost v bance 8,687,763.95
Ostatni aktiva 4 54,352,971.35
Aktiva celkem 601,951,639.42
B&zna pasiva 4 (37,047,448.04)
Pasiva celkem (37,047,448.04)
Cisté aktiva na konci obdobi 564,904,191.38

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.

274 ING INVESTMENT MANAGEMENT



Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L)

ING (L) - Renta Fund Europe High Yield

(Vyjadreno v EUR)

. . -
Portfolio cennych papirt k 31/03/2014
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA Nominalni vEUR CHA
hodnota hodnota
Prevoditelné cenné papiry a nastroje penézniho trhu pijaté ke 1,785,000 CEVA GROUP PLC 7.000% 01/03/2021 usD 1,317,78523 023
kotaci ficialnim trhu b /nebo obchod . Lo 2,372,000 EC FINANCE PLC 9.750% 01/08/2017 EUR 2,543970.00  0.45
otaci na oficialnim trhu burzy a/nebo obchodované na jiném 700,000 NATIONWIDE BUILDING SOCIETY PERP  Ggp oas671104 150
fizeném trhu FRN EMTN
6,400,000 OTE PLC 4.625% 20/05/2016 EMTN EUR 6,656,000.00  1.18
i L L 5,750,000 OTE PLC 7.875% 07/02/2018 EMTN EUR 6,727,500.00  1.19
Subjekt kolektivniho investovani 5,175,000 PENDRAGON PLC 6.875% 01/05/2020 GBP 6,697,932.87  1.19
Lucembursko 6,070,000 VOUGEOT BIDCO PLC 7.875% 15/07/2020  GBP 8,016,676.35  1.42
33,206 ING (L) LIQUID - EUR Z CAP EUR 33,536,300.51 5.94 58,538,349.16  10.36
33,536,300.51 5.94 Némecko
4,500,000 DEUTSCHE RASTSTAETTEN GRUPPE IV EyR 4,916,250.00 0.87
33,536,300.51 5.94 GMBH 6.750% 30/12/2020
. , , , . 6,350,000 HEIDELBERGER DRUCKMASCHINEN AG  EyUR 6,715,125.00 1.19
Dluhopisy a ostatni dluhové nastroje 9.250% 15/04/2018
2,500,000 KABEL DEUTSCHLAND HOLDING AG EUR 265300008 047
Lucembursko 6.500% 3110712017 ST GMBH & CO
KLOECKNER PENTAPLAST GMBH
5,850,000 BOARDRIDERS SA 8.875% 15/12/2017 EUR 6,303,375.00 1.12 14,740,000 KG 11.625% 15/07/2017 EUR 16,859,612.00 298
6,700,000 CIRSA FUNDING LUXEMBOURG SA EUR 700150000 124 6,900,000 TRIONISTA TOPCO GMBH 6.875% EUR 750402600 133
8.750% 15/05/2018 30/04/2021
4,050,000 1F“;1TOZ”(;‘A6NCE & TRADE SA 7.750% EUR 4515,166.80  0.80 16,585,000 UNITYMEDIA GMBH 9.625% 01/12/2019 EUR 18,140,17545  3.21
7 16 EMTN
4,150,000 FINDUS BONDCO SA 9.500% 01/07/2018  GBP 5471687.09  0.97 56,788,188.53 10.05
13,070,000 GCL HOLDINGS SCA 9.375% 15/04/2018  EUR 14,047,505.30 248 Irsko
3,500,000 GCS HOLDCO FINANCE | SA 6.500% EUR 3,714,375.00 0.66
15/11/2018 12,100,000 ?IZ_II;IFISOIE:SE'—I:A?'ANKS PLC 5.625% EUR 12,402,500.00  2.20
4,400,000 GEO DEBT FINANCE S.C.A 7.500% EUR 471147600 083
01/08/2018 12,350,000 B:A“T‘K OF IRELAND 10.000% 30/07/2016  EyR 13,497,31500  2.39
6,550,000 GESTAMP FUNDING LUXEMBOURG SA R 697575000  1.23
5.875% 31/05/2020 EMTN 7,000,000 (’;‘1/\/?92%*2\3'-5 FUNDING Il LTD 8.500% EUR 8,435,000.00 1.49
6,500,000 INEOS GROUP HOLDINGS SA 5.750% EUR 6,661,720.00 118
15/02/2019 6,100,000 NARA CABLE FUNDING LTD 8.875% EUR 6,649,000.00  1.18
5,900,000 INEOS GROUP HOLDINGS SA 6.500% EUR 6195472.00 1.0 01/12/2018
15/08/2018 it 15. 7.2
8,450,000 SPIE BONDCO 3 SCA 11.000% 15/08/2019  gyR 065412500  1.71 0,983,815.00 6
EMTN iené sta ické
11,950,000 SUNRISE COMMUNICATIONS HOLDINGS = gyr 12,914,604.00 2.29 spojene staty americké
SA 8.500% 31/12/2018 EMTN 9
£.040.000 TAKKO LUXEMBOURG 28 C.A 9.875% EUR 0528000 133 6,320,000 CEMEX FINANCE LLC 5.250% 01/04/2021 ~ EUR 6,399,000.00  1.13
PRI 15/04/2019 EMTN 499,280 : 731,657 CEMEX FINANCE LLC 9.625% 14/12/2017  EUR 758,142.72 0.3
6,500,000 WIND ACQUISITION FINANCE SA 7.250%  (sp 497551243 0.88 5,000,000 HUNTSMAN INTERNATIONAL LLC 5.125%  EyR 5170,000.00  0.92
15/02/2018 15/04/2021
12,610,000 WIND ACQUISITION FINANCE SA 7.375%  EUR 13,335,327.20 235 7,400,000 INFOR US INC 10.000% 01/04/2019 EUR 8,306,500.00  1.48
15/02/2018 8,032,000 RAIN Cll CARBON LLC / Cll CARBON EUR 8.152.480.00  1.44
113,970,875.82 20.17 CORP 8.500% 15/01/2021
. 28,786,122.72 5.10
Italie
11,900,000 CERVED TECHNOLOGIES SPA 8.000% EUR 1312165400 233 Francie
15/01/2021 EMTN 10,000,000 CREDIT AGRICOLE SA PERP FRN usD 7,663,703.97  1.36
850,000 ENEL SPA 15/09/2076 FRN e8P 10590,167.01 187 3’850I000 CREDIT LOGEMENT SA PERP FRN EUR 3’312I925 00 0.59
6,300,000 RHINO BONDCO S.P.A 7.250% 15/11/2020 EUR 6,709,500.00  1.19 5'070*000 EUROPCAR GROUPE SA 9 375% EUR 5’443*304'10 0'96
6,000,000 IE/’S';’/'?;ZSOTEM HOLDING SPA 7.375% EUR 6,387,456.00 113 S 1510412018 ARSI )
FINANCIERE GAILLON 8 SAS 7.000%
9,200,000 'IE'I’\EAI:I_E’\‘COM ITALIA SPA 6.375% 24/06/2019  Gp 1195548884 212 2,780,000 ie12019 EMTN EUR 2,76512500 043
8,000,000 TELECOM ITALIA SPA 7.375% 15/1212017  ggp 10,808,603.87  1.91 19,185,058.07  3.40
EMTN = .
7,000,000 UNICREDIT SPA PERP FRN usD 5,142,390.71 0.91 Spanélsko
64,715,260.43 11.46 4,000,000 55344%0'1593"‘\“‘\ LUXEMBOURG 9.875%  ysp 3,366,588.06 0.60
Nizozemsko 8,210,000 g;(")"ﬁ;olng’ANA LUXEMBOURG 9.875%  EUR 9,540,020.00 1.68
5,000,000 CABLE COMMUNICATIONS SYSTEMS NV gyRr 5,287,500.00 0.94 3,000,000 ENCE ENERGIAY CELULOSA S.A7.250% EUR 3,202,500.00 057
7.500% 01/11/2020 15/02/2020
3,950,000 HEIDELBERGCEMENT FINANCE BV EUR 509550000  0.90
8.500% 31/10/2019 16,109,108.06  2.85
4,835,000 'gj;s%‘goN HOLDING NV 6.000% EUR 5,207,488.40  0.92 Jizni Afrika
9,945,000 SCHAEFFLER HOLDING FINANCE BV EUR 10,571,535.00 1.87 7,990,000 EDCON HOLDINGS PTY LTD 13.375% EUR 7.192,118.60 127
6.875% 15/08/2018 30/06/2019
11,715,000 UNIVEG HOLDING BV 7.875% 15/11/2020  EUR 12,183,600.00 2.16 5,760,000 FOODCORP PTY LTD 8.750% 01/03/2018  EUR 6,269,760.00 1.11
g
18,483,000 UPC HOLDING BV 8.375% 15/08/2020 EUR 58270(,;;2(;;174;; 103.;5(1] 13,461,878.60 2.38
ERR ' Ceska republika
Velka Britanie
8,700,000 CE ENERGY AS 7.000% 01/02/2021 EUR 9,048,087.00  1.60
8,000,000 BARCLAYS PLC PERP FRN EUR 8,400,000.00  1.49 0.048,087.00 1.60
6,740,000 BRIGHTHOUSE GROUP PLC 7.875% GBP 8,650,442.27 1.52 e
15/05/2018 EMTN
1,575,000 CEVA GROUP PLC 4.000% 01/05/2018 usD 1,071,331.40  0.19
Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund Europe High Yield

(Vyjadreno v EUR)

Portfolio cennych papirt k 31/03/2014 Prehled gistych aktiv k 31/03/2014
%
Poget/ Nazev Ména Trznihodnota % CHA
Nominaini VEUR CHA | Portfolio cennych papirti celkem 538,900,519.43  95.40
hodnota
Finanéni derivaty celkem 10,384.69  0.00
Chorvatsko Hotovost v bance 8,687,763.95  1.54
8,700,000 AGROKOR DD 8.875% 01/02/2020 uUsD esrats200 122 | Ostatni aktiva a pasiva 17,305,523.31  3.06
6,874,152.00 1.22 Cista aktiva celkem 564,904,191.38 100.00
Jersey
5,500,000 AVIS BUDGET FINANCE PLC 6.000% EUR 5.816,690.00  1.03
01/03/2021
5,816,690.00 1.03
Norsko
4,660,000 ALBAIN BIDCO NORWAY AS 6.750% EUR 481145000  0.85
01/11/2020
4,811,450.00 0.85
Svédsko
3,760,000 CIECH GROUP FINANCING AB 9.500% EUR 4,350,696.00 0.77
30/11/2019
4,350,696.00 0.77
Portugalsko
3,000,000 BANCO ESPIRITO SANTO SA 4.750% EUR 3,158,550.00 0.56

15/01/2018 EMTN
3,158,550.00 0.56

505,364,218.92 89.46
Portfolio cennych papiri celkem 538,900,519.43 95.40

Finanéni derivaty k 31/03/2014

K vyplaté K thradé Datum Zavazky Nerealizovany
splatnosti v EUR zisk nebo

(ztrata)

v EUR

Ménové forwardy

55,934,344.15 EUR 46,074,186.44 GBP 03/04/2014  55,934,344.15 203,306.42
16,766,698.32 GBP 20,144,432.53 EUR  15/04/2014 20,144,432.53 135,108.10
4,656,629.63 GBP 5,605,897.10 EUR  03/04/2014 5,605,897.10 26,731.96

923,080.95 USD 553,008.37 GBP  03/04/2014 667,888.32 834.67
51,806.46 GBP 86,375.03 USD  03/04/2014 62,723.94 103.41
4,237.70 GBP 724,961.00 JPY 03/04/2014 5,120.65 18.22

0.08 USD 0.06 EUR 01/04/2014 0.06 0.00
3,998.89 USD 412,479.00 JPY  03/04/2014 2,901.43 (4.66)
4,893.90 EUR 695,389.00 JPY  03/04/2014 4,893.90 (5.42)
114,072.00 JPY 1,121.20 USD 03/04/2014 809.11 (9.81)
5,618,646.00 JPY 33,103.38 GBP  03/04/2014 39,829.23 (455.81)
28,330,439.00 JPY 202,912.90 EUR  03/04/2014 202,912.90 (3,312.57)
1,724,995.02 EUR 2,383,778.79 USD 03/04/2014  1,724,995.02 (4,577.97)
26,731,976.64 USD 19,405,723.09 EUR 03/04/2014 19,405,723.09 (10,087.44)
11,725,603.16 USD 8,524,152.50 EUR  15/04/2014 8,524,152.50 (16,321.59)
7,214,581.30 EUR 6,034,134.00 GBP  15/04/2014  7,214,581.30 (83,782.59)
42,255,469.00 EUR 58,563,894.00 USD 15/04/2014  42,255469.00 (237,160.23)
Finanéni derivaty celkem 10,384.69

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund First Class Yield Opportunities

(Vyjadreno v EUR)

Statistika
Cista aktiva 31/03/2014 EUR 189,569,014.83 Poplatek za spravu v %*
30/09/2013 EUR 36,573,260.62
30/09/2012 EUR - Capitalisation N (EUR) 31/03/2014 0.75%
Cista hodnota aktiv na akcii** Capitalisation P (EUR) 31/03/2014 1.20%
Capitalisation N (EUR) 31/03/2014 EUR 25.26 Capitalisation X (EUR) 31/03/2014 1.50%
30/09/2013 EUR -
30/09/2012 EUR - Capitalisation Z (EUR) 31/03/2014 0.15%
Capitalisation P (EUR) 31/03/2014 EUR 261.56 Distribution N (EUR) 31/03/2014 0.75%
30/09/2013 EUR 250.52
30/09/2012 EUR - Distribution P (EUR) 31/03/2014 1.20%
Capitalisation X (EUR) 31/03/2014 EUR 259.55 Ukazatel obratkovosti 31/03/2014 (20.35%)
30/09/2013 EUR 248.89 portfolia v %*
30/09/2012 EUR -
Capitalisation Z (EUR) 31/03/2014 EUR 5,288.25
30/09/2013 EUR 5,038.90
30/09/2012 EUR -
Distribution N (EUR) 31/03/2014 EUR 25.26
30/09/2013 EUR -
30/09/2012 EUR -
Distribution P (EUR) 31/03/2014 EUR 252.24
30/09/2013 EUR -
30/09/2012 EUR -
Pocet akcii
Capitalisation N (EUR) 31/03/2014 1,004
30/09/2013 -
30/09/2012 -
Capitalisation P (EUR) 31/03/2014 3,897
30/09/2013 40
30/09/2012 -
Capitalisation X (EUR) 31/03/2014 4
30/09/2013 4
30/09/2012
Capitalisation Z (EUR) 31/03/2014 35,644
30/09/2013 7,256
30/09/2012 -
Distribution N (EUR) 31/03/2014 217
30/09/2013 -
30/09/2012 -
Distribution P (EUR) 31/03/2014 100
30/09/2013 -
30/09/2012 -

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund First Class Yield Opportunities

(Vyjadreno v EUR)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2014

Poznamky
Portfolio cennych papiri celkem 162,192,635.15
Dluhopisy a ostatni dluhové nastroje 137,200,985.15
Nastroje penézniho trhu 24,991,650.00
Finanéni derivaty celkem 1,554,991.98
Swapy urokového selhani 1,554,991.98
Hotovost v bance 43,602,278.62
Marginalni vklady 829,514.50
Ostatni aktiva 4 22,546,470.23
Aktiva celkem 230,725,890.48
Bé&zna pasiva 4 (40,988,798.26)
Finanéni derivaty celkem (168,077.39)
Ménové forwardy (157,439.57)
Futures (10,637.82)
Pasiva celkem (41,156,875.65)
Cistd aktiva na konci obdobi 189,569,014.83

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund First Class Yield Opportunities

(Vyjadreno v EUR)

. , -
Portfolio cennych papirt k 31/03/2014
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA Nominalni vEUR CHA
hodnota hodnota
. . . . . . . I e oo o
Prevoditelné cenné papiry a nastroje penézniho trhu pijaté ke 500,000 UPC HOLDING BV 8.375% 15/08/2020 EUR 552,408.00  0.29
kotaci ficialnim trhu b /nebo obchod . G o 900,000 VIMPELCOM HLDG 7.504% 03/01/2022 usD 661,882.82  0.35
otaci na oficialnim trhu burzy a/nebo obchodované na jiném 350,000 VOLKSWAGEN INTERNATIONAL FINANCE £UR 35395490 0.19
fizeném trhu NV PERP FRN
10,020,380.15 5.29
Dluhopisy a ostatni dluhové nastroje Velka Britanie
Spojené staty americké 200,000 AFREN PLC 6.625% 09/12/2020 usD 148,013.79 0.08
poj y
215,000 FRESNILLO PLC 5.500% 13/11/2023 usD 156,77490  0.08
2,000,000 AK STEEL CORP 7.625% 15/05/2020 usD 1,447,487.76  0.76 1655000 HBOS PLC 16/05/2030 FRN EMTN EUR 167155000 088
700,000 AK STEEL CORP 8.750% 01/12/2018 usD 570,107.02  0.30 T NATI Detiens ’
. 1,750,000 ONWIDE BUILDING SOCIETY PERP  gpp 211417776 112
630,000 QLEE'E;Q'TERNAT'ONAL INC 9.875% usD 491,384.00  0.26 FRN EMTN
450,000 BANK OF AMERICA CORP 28/03/2018 FRN EUR 43987500 023 450,000 NGG FINANCE PLC 18/06/2076 FRN EUR 462,600.01 0.24
EMTN 2,000,000 OTE PLC 7.875% 07/02/2018 EMTN EUR 2,340,000.00  1.24
450,000 CITIGROUP INC 10/02/2019 FRN EUR 444,780.00 0.23 600,000 PENDRAGON PLC 6.875% 01/05/2020 GBP 776,571.93 0.41
750,000 CROWNROCK LP / CROWNROCK usD 576,818.43 0.30 o
FINANCE ING 7 125% 18104/2021 1,750,000 VOUGEOT BIDCO PLC 7.875% 15/07/2020 GBP 231123289  1.22
3,600,000 ENERGY TRANSFER PARTNERS LP usD 2,718,455.14 1.44 9,980,921.28 5.27
4.900% 01/02/2024
700,000 EXELON GENERATION CO LLC 4.250% usD 515,090.80 0.27 Lucembursko
15/06/2022
3,500,000 FOREST OIL CORP 7.500% 15/09/2020 usD 2,222,020.68 117 900,000 fﬁgg}g‘ozl;XEMBOURG SA 5.000% usD 613,821.88  0.32
2,750,000 HCA INC 7.250% 15/09/2020 usD 2,157,400.69 1.14 2,000,000 ENEL FINANCE INTERNATIONAL NV GBP 2.600,064.20 1.38
650,000 HCA INC 7.875% 15/02/2020 usD 502,031.56  0.26 5.625% 14/08/2024 EMTN
3,000,000 HEXION US FINANCE CORP 8.875% uUsD 206374025  1.20 260,000 GAZPROM NEFT OAO VIA GPN CAPITAL  ysp 184,872.12  0.10
POROR 0212018 1£03,740. - SA 6.000% 27/11/2023
2.750,000 MOMENTIVE PERFORMANCE MATERIALS sp 2.164,883.00 114 280,000 GAZPOROM OAO VIA GAZ CAPITAL SA usD 206,965.35 0.11
INC 8.875% 15/10/2020 5.999% 23/01/2021
3,800,000 MORGAN STANLEY 5.000% 24/11/2025  USD 2,836,85543  1.51 500,000 GCL HOLDINGS SCA 9.375% 15/04/2018  EUR 537,395.00 028
500,000 MTR GAMING GROUP INC 11.500% USD 2.049.700.71 108 2,100,000 GESTAMP FUNDING LUXEMBOURG SA  EyR 223650000  1.18
00000 0812019 ,049,700. : 5.875% 31/05/2020 EMTN
750,000 RELIANCE HOLDINGS USA INC 4500%  ysD 55088173  0.29 200,000 g"}g'ggﬁf ':“;E;Q‘&:'ONAL CELLULAR  ysD 15345547 0.08
" 19/10/2020 T ’ A
900,000 RUSSIAN AGRICULTURAL BANK OJSC usD 638,309.45 0.34
2,750,000 SPRINT CORP 7.250% 15/09/2021 . usD 2,174,859.42  1.15 VIA RSHB CAPITAL SA 03/06/2021 ERN
2,750,000 TENET HEALTHCARE CORP 6.250% usD 2,201,047.52 1.16 500,000 SUNRISE COMMUNICATIONS HOLDINGS  gyR 540,360.00 0.29
01/11/2018 SA 8.500% 31/12/2018 EMTN
26,327,419.14 13.89 900,000 VTB BANK OJSC VIA VTB CAPITAL SA usD 672,592.06 0.35
6.000% 12/04/2017
Irsko 430,000 VTB BANK OJSC VIA VTB CAPITAL SA usD 331,489.21 0.17
6.875% 29/05/2018
900,000 ALFA BANK ALF 7.750% 28/04/2021 usD 664,429.53  0.35 8,715,824.74 4.60
450,000 AQUARIUS AND INVESTMENTS PLC FOR  gUR 47491648 025 .
ZURICH INSURANCE CO LTD 02/10/2043 Francie
FRN EMTN
900.000 BRUNSWICK RAIL FINANCE LTD 6.500%  ysp 66116452 035 300,000 BNP PARIBAS SA 20/03/2026 FRN EMTN ~ EUR 301,091.97  0.16
01/11/2017 9
2.200,000 SLOVERIE PLC FOR SWISS EUR or1165000 142 2,600,000 COFACE SA 4.125% 27/03/2024 EUR 2,658,240.13  1.40
AO0E0 REINSURANGE CO LTD 01/09/2042 FRN 1,095 : 3,200,000 CREDIT AGRICOLE SA 19/09/2033 FRN usD 2,658,44368  1.40
EMTN 400,000 GALERIES LAFAYETTE SA 4.500% EUR 427,600.00 0.23
1,700,000 CLOVERIE PLC FOR ZURICH INSURANCE (R 207597195 140 28/04/2017
CO LTD 24/07/2039 FRN EMTN 2,500,000 SOLVAY FINANCE SA PERP FRN EUR 2619,999.88  1.38
2 FGA CAPITAL IRELAND PLC 4.000% EUR 2 646.249.7 1.4
900,000 47 072018 EMTN v 646.249.78 0 8,665,375.66  4.57
900,000 GAZPROMBANK OJSC VIA GPB USD 667.69454 035 .
EUROBOND FINANCE PLC 5.625% Panenské ostrovy
200,000 &7&005/5%1R7|ES’V}'<TNICKEL OJSC VIA MMG Usb 14257210 008 1,300,000 BESTGAIN REAL ESTATE LTD 2.625% USD 87184183 046
Y FINANCE LTD 5.550% 28/10/2020 Y ) . 2,250,000 1B:lsé)e\/lzlI(_)II?NVESTMENTS LTD 10.875% usD 1,740,658.44 0.92
280,000 \F{’C‘CE?;E;/OO':CS)/’\S;:S‘EV'A VEB FINANCE  ysp 207,981.14 0.1 Y 00/04/2016 EMTN . (BB :
425000 VNESHECONOMBANK VIA VEB FINANCE  gp 20140214 015 1,800,000 CNPC GENERAL CAPITAL LTD 3.950% usb 1286,131.83 068
"7 PLC 5.942% 21/11/2023 T ’ 19/04/2022
10.544.036.27 5.6 900,000 GERDAU TRADE INC 4.750% 15/04/2023  USD 605,985.85  0.32
PO ) 300,000 GERDAU TRADE INC 5.750% 30/01/2021  USD 223109.02  0.12
Nizozemsko 2,500,000 MEGA ADVANCE | 5.000% 12/05/2021 usb 1,879,136.59 0.99
SKYSEA INTERNATIONAL CAPITAL
250,000 ACHMEA BV 04/04/2043 FRN EMTN EUR 278,750.00  0.15 1,000,000 o N AGEMENT 4.875% 07/12/2021 EMTN usb 75902485 040
900,000 AJECORP BV 6.500% 14/05/2022 usD 635,044.44 0.33 200,000 TRILLION CHANCE LTD 8.500% usD 140,758.21 0.07
200,000 ALLIANDER NV PERP FRN EUR 203,800.02 0.1 10/01/2019
900,000 INTERGAS FINANCE BV 6.375% USD 69626338 037 7,506,646.62  3.96
14/05/2017 . .
2,250,000 INTERXION HOLDING NV 6.000% EUR 2,423,340.00 1.28 KajmanSKG ostrovy
15/07/2020 CHINA MENGNIU DAIRY CO LTD 3.500%
900,000 NORD GOLD NV 6.375% 07/05/2018 usD 605,659.35  0.32 200,000 12018 ° UsD 4684477 0.08
350,000 PETROBRAS GLOBAL FINANCE BV usD 261,629.86 0.14 700,000 CHINA OVERSEAS FINANCE CAYMAN Il ysp 474,045.64 0.25
6.250% 17/03/2024 LTD 6.375% 29/10/2043
600,000 REPUBLIC OF ANGOLA VIANORTHERN  ysp 47614729 025 350,000 GOLDEN EAGLE RETAIL GROUP LTD usD 22272240 042
LIGHTS Il BV 7.000% 16/08/2019 4.625% 21/05/2023
500,000 SCHAEFFLER HOLDING FINANCE BV EUR 53150000  0.28 2,350,000 GREENTOWN CHINA HOLDINGS LTD usD 165817159  0.86
6.875% 15/08/2018 8.500% 04/02/2018
2,250,000 UNIVEG HOLDING BV 7.875% 15/11/2020  EUR 2,340,000.00 1.23 500,000 :';J[;JS"SSF?‘PV\F/SQMPOA INTERNATIONAL - ysp 390,894.25  0.21

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) - Renta Fund First Class Yield Opportunities

(Vyjadreno v EUR)

. , -
Portfolio cennych papirt k 31/03/2014
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA Nominalni vEUR CHA
hodnota hodnota
200,000 IPIC GMTN LTD 5.500% 01/03/2022 EMTN ~ USD 163,976.06 0.09 270,000 gg/z:%‘;gNAT'ONAL LTD 7.250% usD 221,367.68 0.12
MIZUHO FINANCIAL GROUP CAYMAN 3
1:200.000 o 600% 27/03/2024 usb 874,513.33 046 700,000 CENTRAIS ELETRICAS BRASILEIRAS SA  ysp 50027208  0.26
630,000 ODEBRECHT DRILLING NORBE VIII/IX usb 47424270 0.25 5.750% 27/10/2021
Y LTD 6.350% 30/06/2021 e : 290,000 HYPERMARCAS SA 6.500% 20/04/2021 usD 227,770.72 0.2
400,000 ODEBRECHT OFFSHORE DRILLING usD 300,380.92 0.16 200,000 SAMARCO MINERACAO SA 5.750% usD 146,018.50 0.08
FINANCE LTD 6.625% 01/10/2022 24/10/2023
835,800 350/5@;'(')';2“ FINANCE CO SPVLTD 5.875% ysp 584,438.44  0.31 300,000 TELEMAR NORTE 5.500% 23/10/2020 usD 21440232 0.1
350,000 SUN HUNG KAI PROPERTIES CAPITAL usD 262,526.28 0.14 1,721,077.45 0.91
MARKET LTD 4.500% 14/02/2022 EMTN
280,000 TAM CAPITAL 3 INC 8.375% 03/06/2021 usD 216,361.33 0.11 Hongkong
5,769,117.71  3.04 2,000,000 ZOOMLION HK SPV CO LTD 6.875% usD 1,501,904.59 0.79
. 05/04/2017
Svycarsko 1,501,904.59  0.79
2,400,000 CREDIT SUISSE AG 18/09/2025 FRN EUR 2,613,000.00  1.38 Kazachstan
2,000,000 UBS AG 12/02/2026 FRN EMTN EUR 2,052,160.00  1.08 900,000 DEVELOPMENT BANK OF KAZAKHSTAN  usp 58933430 0.1
750,000 UBS AG 22/05/2023 FRN EMTN usD 552,602.94  0.29 JSC 4.125% 10/12/2022
280,000 KAZATOMPROM NATSIONALNAYA usb 210,368.22 0.11
5217,762.94  2.75 ATOMNAYA KOMPANIYA AO 6.250%
Mexiko 20/05/2015
900,000 SAMRUK-ENERGY JSC 3.750% 20/12/2017 ysp 63586069  0.34
2,500,000 AMERICA MOVIL SAB DE CV 06/09/2073  EyR 2682,50028 142 EMTN
FRN 1,435,563.21  0.76
200,000 CEMEX SAB DE CV 7.250% 15/01/2021 usD 158,534.37  0.08 .
2,750,000 CEMEX SAB DE CV 9.000% 11/01/2018 usD 2,169,871.21 1.14 Tchaj-wan
5,010,905.86 2.64 1,800,000 CTBC BANK CO LTD HK 31/12/2049 FRN usb 1,306,003.99 0.69
Némecko 1,306,003.99  0.69
350,000 ENBW ENERGIE BADEN- EUR 344,487 51 0.18 Japonsko
WUERTTEMBERG AG 02/04/2076 FRN
EMTN 1,500,000 ﬁ\‘%Mﬁg'gg (';’;'EZ'O;LNANC'AL GROUP  ysp 1,089,347.72  0.57
500,000 KLOECKNER PENTAPLAST GMBH & CO  EyR 57190000  0.30 A436%
KG 11.625% 15/07/2017 1,089,347.72  0.57
1,800,000 MUENCHENER RUECKVERSICHERUNGS  EyRr 2,123,766.00 1.11
AG 26/C05/2041 FRN %MTN e s Turecko
400,000 MUENCHENER RUECKVERSICHERUN:! EUR 483,576.02 0.26
AG 26/05/2042 FRN EMTN 290,000 f;’;‘(ﬁj’;‘;ﬁ’gw AS/TURKEY 5.500% usD 210,411.75 0.1
290,000 REARDEN G HOLDINGS EINS GMBH USD 21830219 0.12
7.875% 30/03/2020 150,000 ggﬁg’?g;y%’;ﬁ%gg‘:g'NTERNA“ONA'- EUR 168,374.99 0.09
875%
550,000 RWE AG 12/10/2072 FRN usD 435809.90  0.23 000000 TURKIVE HALK BANKASI AS 3.875% USD 50749685 032
500,000 UNITYMEDIA GMBH 9.625% 01/12/2019 EUR 546,885.00  0.29 Y 05/02/2020 i :
4,724,726.62 2.49 976,283.57 0.52
Italie Peru
1,800,000 ENEL SPA 15/09/2076 FRN GBP 2,242,623.60 1.19 230,000 B/;NCO? %EO(;E(E)%TO DEL PERU/PANAMA  ysp 176,682.39 0.09
2,000,000 RHINO BONDCO S.P.A 7.250% 15/11/2020 EUR 213000000  1.12 400,000 BANCO DE CAEDITO DEL PERUPANAMA Usp 10842590 037
4,372,623.60 2.31 6.875% 16/09/2026 FRN
. 881,108.29 0.46
Singapur
2,000,000 ALAM SYNERGY PTE LTD 9.000% usD 1,498,276.80  0.79 Ostrov Man
29/01/2019 900,000 ANGLOGOLD ASHANTI HOLDINGS PLC usb 720,097.95 0.38
800,000 gg'—/gm(’)‘;ERNAT'ONAL LTD 6.750% usD 604,865.59 0.32 8.500% 30/07/2020
2,350,000 UNITED OVERSEAS BANK LTD 19/09/2024 ysp 1,687,498.64 0.89 720,097.95 0.38
FRN EMTN & o
Spanélsko
3,790,641.03  2.00 P
.. 900,000 CEMEX ESPANA LUXEMBOURG 9.250% usD 716,669.69 0.38
Cina 12/05/2020
200,000 CHINA URANIUM DEVELOPMENT COLTD ysp 146,796.15  0.08 716,669.69  0.38
3.500% 08/10/2018
3,450,000 COUNTRY GARDEN HOLDINGS COLTD  ygp 270655723 142 Madarsko
11, 125% 23/02/2018 600,000 HUNGARY GOVERNMENT EUR 671,760.00  0.35
200,000 EASTERN CREATION INVESTMENT usb 145,546.89 0.08 ’ o 210U .
HOLDINGS LTD 3.625% 20/03/2019 ImtiF/{z%yONAL BOND 6.000%
2,998,900.27 1.58 671,760.00 0.35
Ceska republika Chile
2,000,000 CE ENERGY AS 7.000% 01/02/2021 EUR 2,080,020.00  1.10 900,000 CENCOSUD SA 4.875% 20/01/2023 USD 63166058 033
2,080,020.00  1.10 631,660.58  0.33
Brazilie Kanada
275,000 29'6‘3202? BRASIL SA/CAYMAN 5.875%  ysD 203518.96 0.1 175,000 PACIFIC RUBIALES ENERGY CORP UsD 13173408 007
280,000 BANCO DO ESTADO DO RIO GRANDE DO yygp 20772719 0.11 5.375% 26/01/2019
SUL SA 7.375% 02/02/2022

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L)

ING (L) - Renta Fund First Class Yield Opportunities

(Vyjadreno v EUR)

Portfolio cennych papirt k 31/03/2014
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA Nominalni vEUR CHA
hodnota hodnota
480,000 PACIFIC RUBIALES ENERGY CORP USD 38222383 020 lzrael
7.250% 12/12/2021
513,957.91 0.27 270,000 'SRAEL ELECTRIC CORP LTD 6.700% usD 213139.85 0.1
10/02/2017 EMTN
Kostarika 213,139.85 0.11
500,000 ?2'6‘{220?5 COSTA RICA 5.250% usD 368,674.04  0.19 Venezuela
200,000 BANCO NACIONAL DE COSTA RICA usb 14347905  0.08 300,000 VENEZUELA GOVERNMENT USD 200253.95 0.1
6.250% 01/11/2023 INTERNATIONAL BOND 12.750%
512,153.09 0.27 23/08/2022
iy o . 200,253.95 0.11
Jizni Afrika ’
Maroko
450,000 FOODCORP PTY LTD 8.750% 01/03/2018  EUR 489,825.00  0.26
250,000 MOROCCO GOVERNMENT usD 175947.76  0.09
489,825.00 0.26 INTERNATIONAL BOND 4.250%
1212022
Katar "
175,947.76  0.09
600,000 QATAR GOVERNMENT INTERNATIONAL  ysp 47342645 025
BOND 4.500% 20/01/2022 Chorvatsko
473,426.45 0.25
Rakousko 05/11/2019 ‘
600,000 JBS INVESTMENTS GMBH 7.750% usD 458,733.90 0.24 167,794.30 0.09
28/10/2020
458,733.90 0.24 Litva
ssi 210,000 LITHUANIA GOVERNMENT usD 166,450.43  0.09
Indonésie INTERNATIONAL BOND 5.125%
600,000 INDONESIA GOVERNMENT UsD 451,659.71 0.24 14/09/2017
INTERNATIONAL BOND 5.375% 166,450.43  0.09
17/10/2023 EMTN
451,659.71 0.24 Spojené arabské emiraty
. 200,000 RUWAIS POWER CO PJSC 6.000% usD 150.034.86  0.08
Malajsie 31/08/2036
600,000 SSG RESOURCES LTD 4.250% 04/10/2022 USD 42884034  0.23 159,034.86  0.08
428,840.34  0.23 Indie
Pobfezi slonoviny 200,000 ICICI BANK LTD/DUBAI 4.800% 22/05/2019  USD 150,777.87 0.08
600,000 VORY COAST GOVERNMENT usD 408,126.25 0.22 150,777.87 0.08
INTERNATIONAL BOND 5.750%
31/12/2032 Uruguay
408,126.25 0.22
200,000 URUGUAY GOVERNMENT usD 148,739.34 0.08
Irak INTERNATIONAL BOND 4.500%
14/08/2024
600,000 REPUBLIC OF IRAQ 5.800% 15/01/2028 usb 383,094.50 0.20 148,739.34 0.08
383,004.50  0.20 Ghana
Barbados 200,000 REPUBLIC OF GHANA 7.875% 07/08/2023  USD 133,139.85  0.07
500,000 COLUMBUS INTERNATIONAL INC 7.375%  ysp 373,208.78 0.20 133,139.85 0.07
30/03/2021
373,208.78  0.20 134,565,224.66 70.99
Bermudy Nastroj penézniho trhu
500,000 BERMUDA GOVERNMENT usD 370,034.46  0.20 &
INTERNATIONAL BOND 4.854% Némecko
06/02/2024 25,000,000 GERMAN TREASURY BILL ZCP 25/06/2014 EUR 2499165000 13.18
370,034.46  0.20 24,991,650.00 13.18
Azerbajdzan
500,000 REPUBLIC OF AZERBAIJAN usD 36423000 019 . . ] . . ] ) "2:1,9'91,650.00 13.18
INTERNATIONAL BOND 4.750% Prevoditelné cenné papiry a nastroje penézniho trhu
18/03/2024 . A P
obchodované na jiném Fizeném trhu
364,230.00 0.19 J
Rumunsko . . P .
Dluhopisy a ostatni dluhové nastroje
200,000 ROMANIAN GOVERNMENT EUR 228500.02  0.12 . P
INTERNATIONAL BOND 6.500% Kajmanské ostrovy
18/06/2018 9
2,450,000 KAISA GROUP HOLDINGS LTD 8.875% usD 1,713,177.94 0.90
228,500.02 0.12 19/03/2018
. 1,713,177.94 .
Kolumbie 13, 9 0.90
280,000 EMPRESA DE ENERGIA DE BOGOTASA  ysp 217,377.11 0.11 1,713,177.94  0.90
6.125% 10/11/2021
217,377.11  0.11
Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund First Class Yield Opportunities

(Vyjadreno v EUR)

Portfolio cennych papirt k 31/03/2014
Pocet/ Nazev Ména TrZni hodnota % Pocet Nazev Ména Zavazky Nerealizovany
Nominalni v EUR CHA v EUR zisk nebo (ztrata)
hodnota v EUR
. . . . . . . . (96) EURO-BUND FUTURE 06/06/2014 EUR 13,764,480.00 (27,360.00)
Ostatni prevoditelné cenné papiry a nastroje penézniho trhu 190 Ee”,ﬁé?;ﬁ?fm INDEX FUTURE  £UR 20,978.850.00 (14.250.00)
. . s . 10) US LONG BOND (CBT) FUTURE  ysp 966,579.00 (7,263.78)
Dluhopisy a ostatni dluhové nastroje 19/06/2014
0) US ULTRA BOND (CBT) FUTURE ysp 1,048,204.24 (19,086.09)
Irsko b%g%gg&om (CBT) FUTURE
292 D 26,1 4. 25,
496,251 GERMAN RESIDENTIAL FUNDING PLC EUR 512,476.63  0.27 %2) L or06r2014 vs 616506439 38,325.86
27/08/2024 FRN (152) US 5YRNOTE (CBT) FUTURE  ysp 13,118,719.39 16,196.19
512,476.63  0.27 30/06/2014
Velka Britanie 78,549,297.02 (10,637.82)
415,140 PARAGON PERSONAL AND AUTO EUR 41010592 022 - -
FINANCE NO 3 PLC 15/04/2036 FRN Finan¢ni derivaty celkem 1,386,914.59
410,105.92  0.22
922,582.55 0.49
Portfolio cennych papirt celkem 162,192,635.15 8556 Prehled Cistych aktiv k 31/03/2014
%
Finanéni derivaty k 31/03/2014 CHA
Portfolio cennych papiri celkem 162,192,635.15 85.56
Nazev Prodat/  Urokova Datum Ména  Predpoklada Hodnotaswapu _ Finanéni derivaty celkem 1,386,914.59  0.73
Koupit "(“J/Z? splatnosti na hodnota VEUR | Hotovost v bance 43,602,278.62 23.00
Ostatni aktiva a pasiva (17,612,813.53)  (9.29)
Swapy urokového selhani Cista aktiva celkem 189,569,014.83 100.00
CDX2165BZAU6  Prodat 5000 20/06/2019  USD 11,800,000.00 847,596.59
05.000 SP
06/20/2019
BARCGB22
LONG
CDX 2165BRJW1  Prodat 5000 20/06/2019  USD 7,200,000.00 385,532.38
05.000 SP
06/20/2019
MLMBIE2X
LONG
CDX2I667KDT2  Prodat 5000  20/06/2019 EUR 3,400,000.00 321,863.01
05.000 SP
06/20/2019
MLMBIE2X
LONG
1,554,991.98
K vyplaté K uhradé Datum Zavazky Nerealizovany
splatnosti v EUR zisk nebo
(ztrata)
v EUR
Ménové forwardy
10,168,545.00 EUR 8,475,316.10 GBP  30/06/2014  10,168,545.00 (77,491.05)
80,867,185.06 EUR  111,551,706.79 USD 30/06/2014  80,867,185.06 (79,948.52)
Podet Nazev Mé&na Zavazky Nerealizovany
v EUR zisk nebo (ztrata)
v EUR
Urokové futures
20 EURO-BOBL FUTURE 06/06/2014 EUR 2,507,400.00 2,800.00
Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund Frontier Markets Debt (Hard Currency)

(Vyjadreno v USD)
Statistika

Cista aktiva 31/03/2014 USD 105,218,575.87
30/09/2013 USD -
30/09/2012 USD -

Cista hodnota aktiv na akcii**
Capitalisation | (USD) 31/03/2014 USD 5,225.92

30/09/2013 USD -
30/09/2012 USD -

Pocet akcii

Capitalisation | (USD) 31/03/2014 20,134
30/09/2013 -
30/09/2012 -

Poplatek za spravu v %*

Capitalisation | (USD) 31/03/2014 0.88%

Ukazatel obratkovosti 31/03/2014 38.51%

portfolia v %*

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund Frontier Markets Debt (Hard Currency)

(Vyjadreno v USD)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2014

Poznamky
Portfolio cennych papiri celkem 100,483,921.45
Dluhopisy a ostatni dluhové nastroje 100,483,921.45
Hotovost v bance 1,676,188.14
Marginalni vklady 136,081.52
Ostatni aktiva 4 4,925,598.60
Aktiva celkem 107,221,789.71
Bézna pasiva 4 (1,953,589.68)
Finanéni derivaty celkem (49,624.16)
Ménové forwardy (17,139.78)
Futures (32,484.38)
Pasiva celkem (2,003,213.84)
Cistd aktiva na konci obdobi 105,218,575.87

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund Frontier Markets Debt (Hard Currency)

(Vyjadreno v USD)

. , -
Portfolio cennych papirt k 31/03/2014
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni v USD CHA Nominalni v USD CHA
hodnota hodnota
Prevoditelné cenné papiry a nastroje penézniho trhu pfrijaté ke Ghana
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném 4,253,000 REPUBLIC OF GHANA 8.500% 04/10/2017  USD 431147875 410
fizeném trhu 4,311,478.75  4.10
Mongolsko
Dluhopisy a ostatni dluhové nastroje 1,941,000 DEVELOPMENT BANK OF MONGOLIALLC ysp 1,805130.00  1.72
: 5.750% 21/03/2017
Argentina
9 1,625,000 MONGOLIA GOVERNMENT usD 1,462,500.00  1.39
4,574,000 ARGENTINA BONOS 7.000% 03/10/2015  USD 4,455,076.00  4.22 INTERNATIONAL BOND 4.125%
05/01/2018 EMTN
8,608,951 ARGENTINE REPUBLIC GOVERNMENT  ysp 3,653,559.42  3.47 975,000 MONGOLIA GOVERNMENT usb 78365625  0.74
INTERNATIONAL BOND 2.500% INTERNATIONAL BOND 5.125%
31/232/2033 GO 05/12/2022
1,770,774 ARGENTINE REPUBLI VERNMENT usD 1,401,567.61 1.33
INTERNATIONAL BOND 8.280% 4,051,286.25 3.85
31/12/2033 CLioex
3,231,548 ARGENTINE REPUBLIC GOVERNMENT  ysp 249960276  2.38 Pakistan
o
'3'\171'52'72%’;?0'\‘“ BOND 8.280% 1,750,000 ISLAMIC PAKISTAN 6.875% 01/06/2017 usD 1,776,250.00  1.69
2,930,000 PROVINCIA DE BUENOS uUsD 2,864,075.00  2.72 455,000 PAKISTAN GOVERNMENT usD 465237.50 0.4
AleS/ACRGENTlNA 1167350% 05/10/2015 INTE'?NATIONAL BOND 7.125%
2,169,719 PROVINCIA DE BUEN EUR 1,652,204.39 1.57 31/03/2016
AIRES/ARGENTINA 2.000% 01/05/2020 1,670,000 PAKISTAN GOVERNMENT usD 1,438,287.50 1.37
EMTN INTERNATIONAL BOND 7.875%
596,000 PROVINCIA DE BUENOS usb 479,780.00 0.46 31/03/2036
AIRES/ARGENTINA 9.625% 18/04/2028 3,679,775.00 3.50
17,005,865.18 16.15
} Gabon
Sri Lanka
3,000,000 GABONESE REPUBLIC 6.375% 12/12/2024 USD 3,172,500.00  3.02
450,000 BANK OF CEYLON 5.325% 16/04/2018 usD 445,500.00  0.42
9,287,000 NATIONAL SAVINGS BANK 8.875% UsD 10,355,005.00  9.84 3,172,500.00  3.02
18/09/2018 Ani
1,515,000 SRI LANKA GOVERNMENT usD 1,522,575.00 1.45 Arménie
INTERNATIONAL BOND 5.875% 2 650.000 REPUBLIC OF ARMENIA 6.000% usD 2742750.00  2.61
25/07/2022 T 30/09/2020 T
555,000 SRI LANKA GOVERNMENT usD 580,668.75 0.55
INTERNATIONAL BOND 6.000% 2,742,750.00  2.61
14/01/2019 Venezuela
12,903,748.75 12.26
2,587,000 VENEZUELA GOVERNMENT usD 2,541,727.50 2.42
Pobrezi slonoviny INTERNATIONAL BOND 8.500%
IVORY COAST GOVERNMENT 0871012014
9,648,000 usD 9,045,000.00  8.60
INTERNATIONAL BOND 5.750% 2,541,727.50 242
31/12/2032 Nigérie
9,045,000.00 8.60
2,200,000 NIGERIA GOVERNMENT INTERNATIONAL  ysp 2,274,250.00 216
Nizozemsko BOND 6.375% 12/07/2023
2,760,000 EMATUM VIA MOZAMBIQUE EMATUM usb 2,635,800.00 2.51 2,274,250.00 2.16
FINANCE 2020 BV 6.305% 11/09/2020 Senegal
4,806,000 REPUBLIC OF ANGOLA VIA NORTHERN usD 5,256,562.50 4.99 9
LIGHTS Il BV 7.000% 16/08/2019 1,023,000 REPUBLIC OF SENEGAL 8.750% usD 2,185,008.75  2.08
7,892,362.50 7.50 13/05/2021
) 2,185,008.75 2.08
Irak
Honduras
8,466,000 REPUBLIC OF IRAQ 5.800% 15/01/2028 usD 7,450,080.00  7.08
1,650,000 REPUBLIC OF HONDURAS 8.750% usD 1,806,750.00 1.72
7,450,080.00  7.08 N6/12/7000
Gruzie 1,806,750.00 1.72
5,597,000 GEORGIA GOVERNMENT usD 6,083,939.00 5.78 El Salvador
INTERNATIONAL BOND 6.875%
12/04/2021 1,007,000 ﬁ‘LTSEghV/fT?gﬁAIG_%\gEN%NgASE%TW usD 946,580.00 0.90
875%
6,083,939.00 5.78 30/01/2025
Dominikanska republika 946,580.00 0.90
1,405,000 DOMINICAN REPUBLIC INTERNATIONAL  ysp 1,394,462.50 1.33 Bosné
Bgm?N?glﬁyﬁéglggﬁ%zﬁNTERNATIONAL BOSNIA & HERZEGOVINA GOVERNMENT
3,755,000 usD 3,848,875.00 3.65 1,596,667 DEM 905,747.27 0.86
""" BOND 6.600% 28/01/2024 o INTERNATIONAL BOND 11/12/2021 FRN
5,243,337.50 4.98 905,747.27 0.86
Rwanda Mad'arsko
5,204,000 RWANDA INTERNATIONAL usb 5009,920.00  4.85 830,000 HUNGARY GOVERNMENT usb 824,190.00  0.78
GOVERNMENT BOND 6.625% 02/05/2023 INTERNATIONAL BOND 4.000%
5,099,920.00 4.85 25/03/2019
824,190.00 0.78
100,166,296.45 95.20
Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund Frontier Markets Debt (Hard Currency)

(Vyjadreno v USD)
Portfolio cennych papirt k 31/03/2014

Pocet/ Nazev Ména TrZni hodnota %
Nominalni v USD CHA
hodnota

Ostatni prevoditelné cenné papiry a nastroje penézniho trhu

Dluhopisy a ostatni dluhové nastroje
Tanzanie

300,000 TANZANIA GOVERNMENT usD 317,625.00  0.30
INTERNATIONAL BOND 09/03/2020 FRN

317,625.00 0.30

317,625.00  0.30
Portfolio cennych papiri celkem 100,483,921.45 95.50

Finanéni derivaty k 31/03/2014

K vyplaté K uhradé Datum Zavazky Nerealizovany
splatnosti v USD zisk nebo

(ztrata)

v USD

Ménové forwardy

2,559,920.53 USD 1,870,000.00 EUR  04/06/2014  2,559,920.53 (17,139.78)
1999,920. ,

Podet Nazev Ména Zéavazky Nerealizovany

v USD zisk nebo (ztrata)

v USD

Urokovy future

42 US 10YRNOTE (CBT) FUTURE  ysp 5,187,000.00 (32,484.38)
19/06/2014

5,187,000.00 (32,484.38)

Finanéni derivaty celkem (49,624.16)

Prehled &istych aktiv k 31/03/2014
%

CHA
Portfolio cennych papiri celkem 100,483,921.45 95.50
Finanéni derivaty celkem (49,624.16)  (0.05)
Hotovost v bance 1,676,188.14  1.59
Ostatni aktiva a pasiva 3,108,090.44  2.96
Cista aktiva celkem 105,218,575.87 100.00

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2014

Statistika

Cista aktiva

Cista hodnota aktiv na akcii**

Capitalisation | (USD)

Capitalisation | Hedged (EUR)

Capitalisation | Hedged (PLN)

Capitalisation | Hedged (USD)

Capitalisation N Hedged (EUR)

Capitalisation P Hedged (EUR)

Capitalisation P Hegded (USD)

Capitalisation W Hedged (EUR)

Capitalisation X (HUF)

Capitalisation X (USD)

Capitalisation X Hedged (EUR)

Capitalisation Y (USD)

Capitalisation Y Hedged (EUR)

31/03/2014 EUR
30/09/2013 EUR
30/09/2012 EUR

31/03/2014 USD
30/09/2013 USD
30/09/2012 USD

31/03/2014 EUR
30/09/2013 EUR
30/09/2012 EUR

31/03/2014 PLN
30/09/2013 PLN
30/09/2012 PLN

31/03/2014 USD
30/09/2013 USD
30/09/2012 USD

31/03/2014 EUR
30/09/2013 EUR
30/09/2012 EUR

31/03/2014 EUR
30/09/2013 EUR
30/09/2012 EUR

31/03/2014 USD
30/09/2013 USD
30/09/2012 USD

31/03/2014 EUR
30/09/2013 EUR
30/09/2012 EUR

31/03/2014 HUF
30/09/2013 HUF
30/09/2012 HUF

31/03/2014 USD
30/09/2013 USD
30/09/2012 USD

31/03/2014 EUR
30/09/2013 EUR
30/09/2012 EUR

31/03/2014 USD
30/09/2013 USD
30/09/2012 USD

31/03/2014 EUR
30/09/2013 EUR
30/09/2012 EUR

(Vyjadreno v EUR)

5,862,517,936.93
3,494,825,982.11
708,205,780.90

6,555.02
6,157.37
5,675.94

507.52
479.66
449.53

32,674.97
30,544.36
27,706.28

5,361.02
5,055.19

485.78

486.73
461.10
434.24

256.45

267.68
254.68

67,081.91
62,379.93
58,501.52

360.28
340.08
316.94

466.59
443.11
419.32

299.35
283.97
267.25

293.95
280.62
268.32

Capitalisation Z Hedged (EUR)

Distribution | (Q) Hedged (EUR)

Distribution | Hedged (PLN)

Distribution N Hedged (EUR)

Distribution P Hedged (EUR)

Distribution W Hedged (EUR)

Distribution X (M) (USD)

Distribution X (M) Hedged (AUD)

Distribution X (M) Hedged (EUR)

Distribution Y (M) (USD)

Distribution Y (M) Hedged (AUD)

Distribution Y (M) Hedged (EUR)

Distribution Z Hedged (EUR)

Pocet akcii

Capitalisation | (USD)

31/03/2014 EUR
30/09/2013 EUR
30/09/2012 EUR

31/03/2014 EUR
30/09/2013 EUR
30/09/2012 EUR

31/03/2014 PLN
30/09/2013 PLN
30/09/2012 PLN

31/03/2014 EUR
30/09/2013 EUR
30/09/2012 EUR

31/03/2014 EUR
30/09/2013 EUR
30/09/2012 EUR

31/03/2014 EUR
30/09/2013 EUR
30/09/2012 EUR

31/03/2014 USD
30/09/2013 USD
30/09/2012 USD

31/03/2014 AUD
30/09/2013 AUD
30/09/2012 AUD

31/03/2014 EUR
30/09/2013 EUR
30/09/2012 EUR

31/03/2014 USD
30/09/2013 USD
30/09/2012 USD

31/03/2014 AUD
30/09/2013 AUD
30/09/2012 AUD

31/03/2014 EUR
30/09/2013 EUR
30/09/2012 EUR

31/03/2014 EUR
30/09/2013 EUR
30/09/2012 EUR

31/03/2014
30/09/2013
30/09/2012

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

ING (L)

ING (L) - Renta Fund Global High Yield

6,569.26
6,185.09
5,755.85

5,127.26
5,022.13

21,538.92
20,263.90

253.25

932.02
905.35
896.11

259.64
252.42

109.99
107.58
108.13

264.96
260.75
257.30

1,075.14
1,054.17
1,071.11

261.91
257.48
261.34

255.78
253.04

259.95
256.15
262.83

5,305.77
5,156.97

8,188
16,046
10,008

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund Global High Yield

(Vyjadreno v EUR)

Pocet akcii
Capitalisation | Hedged (EUR) 31/03/2014 83405 | | . s
30/09/2013 111,789 ocet akeli
30/09/2012 99,983
Distribution | Hedged (PLN) 31/03/2014 1,259
Capitalisation | Hedged (PLN) 31/03/2014 37,074 30/09/2013 1,259
30/09/2013 25,702 30/09/2012 -
30/09/2012 7,823 o
Distribution N Hedged (EUR) 31/03/2014 372,424
Capitalisation | Hedged (USD) 31/03/2014 935 30/09/2013 -
30/09/2013 4,879 30/09/2012 -
30/09/2012 - o
Distribution P Hedged (EUR) 31/03/2014 129,003
Capitalisation N Hedged (EUR) 31/03/2014 991,892 30/09/2013 123,080
30/09/2013 i 30/09/2012 149,992
30/09/2012 -
Distribution W Hedged (EUR) 31/03/2014 121
Capitalisation P Hedged (EUR) 31/03/2014 232,415 30/09/2013 164
30/09/2013 276,525 30/09/2012 -
30/09/2012 274,001
Distribution X (M) (USD) 31/03/2014 15,021,700
Capitalisation P Hegded (USD) 31/03/2014 33,877 30/09/2013 8,615,708
30/09/2013 i 30/09/2012 1,745,955
30/09/2012 - o
Distribution X (M) Hedged (AUD) 31/03/2014 3,137,595
Capitalisation W Hedged (EUR) 31/03/2014 39 30/09/2013 1,569,681
30/09/2013 p 30/09/2012 136
30/09/2012 - o
Distribution X (M) Hedged (EUR) 31/03/2014 66,380
Capitalisation X (HUF) 31/03/2014 3,494 30/09/2013 51,960
30/09/2013 1900 30/09/2012 27,161
30/09/2012 727
Distribution Y (M) (USD) 31/03/2014 6,222,887
Capitalisation X (USD) 31/03/2014 237,880 30/09/2013 4,107,423
30/09/2013 116,342 30/09/2012 529,866
30/09/2012 45,596 o
Distribution Y (M) Hedged (AUD) 31/03/2014 2,117,883
Capitalisation X Hedged (EUR) 31/03/2014 33,493 30/09/2013 1,279,577
30/09/2013 31,254 30/09/2012 -
30/09/2012 27,777 o
Distribution Y (M) Hedged (EUR) 31/03/2014 80,489
Capitalisation Y (USD) 31/03/2014 88,593 30/09/2013 57,460
30/09/2013 60,132 30/0972012 10,450
30/09/2012 6,685 o
Distribution Z Hedged (EUR) 31/03/2014 137,226
Capitalisation Y Hedged (EUR) 31/03/2014 1,743 30/09/2013 132,181
30/09/2013 934 30/09/2012 -
30/09/2012 314 »
Dividendy
Capitalisation Z Hedged (EUR) 31/03/2014 1,235 o
30/09/2013 1.844 Distribution | (Q) Hedged (EUR) 11/02/2014 EUR 61.00
30/09/2012 1,334 o
Distribution | (Q) Hedged (EUR) 14/11/2013 EUR 118.10
Distribution | (Q) Hedged (EUR) 31/03/2014 84,421 o
30/09/2013 25462 | Distribution | Hedged (PLN) 16/12/2013 PLN 135.30
30/09/2012 - o
Distribution N Hedged (EUR) 11/02/2014 EUR 3.05
Distribution P Hedged (EUR) 16/12/2013 EUR 23.20

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund Global High Yield

(Vyjadreno v EUR)

Dividendy Dividendy

Distribution P Hedged (EUR) 23/04/2013 EUR 46.50 Distribution X (M) (USD) 04/09/2012 USD 0.72
Distribution P Hedged (EUR) 23/04/2012 EUR 51.90 Distribution X (M) (USD) 02/08/2012 USD 0.72
Distribution W Hedged (EUR) 04/03/2014 EUR 0.80 Distribution X (M) (USD) 03/07/2012 USD 0.72
Distribution W Hedged (EUR) 04/02/2014 EUR 0.80 Distribution X (M) (USD) 04/06/2012 USD 0.67
Distribution W Hedged (EUR) 03/01/2014 EUR 0.80 Distribution X (M) (USD) 02/05/2012 USD 0.67
Distribution W Hedged (EUR) 03/12/2013 EUR 0.94 Distribution X (M) (USD) 03/04/2012 USD 0.67
Distribution W Hedged (EUR) 04/11/2013 EUR 0.94 Distribution X (M) (USD) 02/03/2012 USD 0.67
Distribution W Hedged (EUR) 02/10/2013 EUR 0.94 Distribution X (M) (USD) 02/02/2012 USD 0.67
Distribution W Hedged (EUR) 03/09/2013 EUR 0.94 Distribution X (M) (USD) 03/01/2012 USD 0.67
Distribution W Hedged (EUR) 02/08/2013 EUR 0.94 Distribution X (M) (USD) 02/12/2011 USD 0.65
Distribution X (M) (USD) 04/03/2014 USD 0.64 Distribution X (M) (USD) 03/11/2011 USD 0.65
Distribution X (M) (USD) 04/02/2014 USD 0.64 Distribution X (M) (USD) 04/10/2011 USD 0.65
Distribution X (M) (USD) 03/01/2014 USD 0.64 Distribution X (M) Hedged (AUD) 04/03/2014 AUD 2.04
Distribution X (M) (USD) 03/12/2013 USD 0.65 Distribution X (M) Hedged (AUD) 04/02/2014 AUD 2.04
Distribution X (M) (USD) 04/11/2013 USD 0.65 | Distribution X (M) Hedged (AUD) 03/01/2014 AUD 2.04
Distribution X (M) (USD) 02/10/2013 USD 0.65 | Distribution X (M) Hedged (AUD) 03/12/2013 AUD 2.05
Distribution X (M) (USD) 03/09/2013 USD 0.67 Distribution X (M) Hedged (AUD) 04/11/2013 AUD 2.05
Distribution X (M) (USD) 02/08/2013 USD 0.67 Distribution X (M) Hedged (AUD) 02/10/2013 AUD 2.05
Distribution X (M) (USD) 02/07/2013 USD 0.67 Distribution X (M) Hedged (AUD) 03/09/2013 AUD 2.14
Distribution X (M) (USD) 04/06/2013 USD 0.68 Distribution X (M) Hedged (AUD) 02/08/2013 AUD 2.14
Distribution X (M) (USD) 02/05/2013 USD 0.68 Distribution X (M) Hedged (AUD) 02/07/2013 AUD 2.14
Distribution X (M) (USD) 03/04/2013 USD 0.68 Distribution X (M) Hedged (AUD) 04/06/2013 AUD 2.15
Distribution X (M) (USD) 04/03/2013 USD 0.68 | Distribution X (M) Hedged (AUD) 02/05/2013 AUD 2.15
Distribution X (M) (USD) 04/02/2013 USD 0.68 | Distribution X (M) Hedged (AUD) 03/04/2013 AUD 2.15
Distribution X (M) (USD) 02/01/2013 USD 0.68 Distribution X (M) Hedged (AUD) 04/03/2013 AUD 1.86
Distribution X (M) (USD) 04/12/2012 USD 0.72 Distribution X (M) Hedged (AUD) 04/02/2013 AUD 1.86
Distribution X (M) (USD) 02/11/2012 USD 0.72 Distribution X (M) Hedged (AUD) 02/01/2013 AUD 1.86
Distribution X (M) (USD) 02/10/2012 USD 0.72 Distribution X (M) Hedged (EUR) 04/03/2014 EUR 5.50

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund Global High Yield

(Vyjadreno v EUR)

Dividendy Dividendy

Distribution X (M) Hedged (EUR) 04/02/2014 EUR 550 | Distribution X (M) Hedged (EUR) 04/10/2011 EUR 6.34
Distribution X (M) Hedged (EUR) 03/01/2014 EUR 5.50 Distribution Y (M) (USD) 04/03/2014 USD 1.53
Distribution X (M) Hedged (EUR) 03/12/2013 EUR 5.80 Distribution Y (M) (USD) 04/02/2014 USD 1.53
Distribution X (M) Hedged (EUR) 04/11/2013 EUR 5.80 Distribution Y (M) (USD) 03/01/2014 USD 1.53
Distribution X (M) Hedged (EUR) 02/10/2013 EUR 5.80 Distribution Y (M) (USD) 03/12/2013 USD 1.56
Distribution X (M) Hedged (EUR) 03/09/2013 EUR 5.80 Distribution Y (M) (USD) 04/11/2013 USD 1.56
Distribution X (M) Hedged (EUR) 02/08/2013 EUR 5.80 | Distribution Y (M) (USD) 02/10/2013 USD 1.56
Distribution X (M) Hedged (EUR) 02/07/2013 EUR 5.80 | Distribution Y (M) (USD) 03/09/2013 USD 1.61
Distribution X (M) Hedged (EUR) 04/06/2013 EUR 5.80 Distribution Y (M) (USD) 02/08/2013 USD 1.61
Distribution X (M) Hedged (EUR) 02/05/2013 EUR 5.80 Distribution Y (M) (USD) 02/07/2013 USD 1.61
Distribution X (M) Hedged (EUR) 03/04/2013 EUR 5.80 Distribution Y (M) (USD) 04/06/2013 USD 1.63
Distribution X (M) Hedged (EUR) 04/03/2013 EUR 6.70 Distribution Y (M) (USD) 02/05/2013 USD 1.63
Distribution X (M) Hedged (EUR) 04/02/2013 EUR 6.70 Distribution Y (M) (USD) 03/04/2013 USD 1.63
Distribution X (M) Hedged (EUR) 02/01/2013 EUR 6.70 Distribution Y (M) (USD) 04/03/2013 USD 1.60
Distribution X (M) Hedged (EUR) 04/12/2012 EUR 7.00 | Distribution Y (M) (USD) 04/02/2013 USD 1.60
Distribution X (M) Hedged (EUR) 02/11/2012 EUR 7.00 | Distribution Y (M) (USD) 02/01/2013 USD 1.60
Distribution X (M) Hedged (EUR) 02/10/2012 EUR 7.00 Distribution Y (M) (USD) 04/12/2012 USD 1.74
Distribution X (M) Hedged (EUR) 04/09/2012 EUR 7.00 Distribution Y (M) (USD) 02/11/2012 USD 1.74
Distribution X (M) Hedged (EUR) 02/08/2012 EUR 7.00 Distribution Y (M) (USD) 02/10/2012 USD 1.74
Distribution X (M) Hedged (EUR) 03/07/2012 EUR 7.00 Distribution Y (M) (USD) 04/09/2012 USD 1.74
Distribution X (M) Hedged (EUR) 04/06/2012 EUR 6.36 Distribution Y (M) (USD) 02/08/2012 USD 1.74
Distribution X (M) Hedged (EUR) 02/05/2012 EUR 6.36 | Distribution Y (M) (USD) 03/07/2012 USD 1.74
Distribution X (M) Hedged (EUR) 03/04/2012 EUR 6.36 | Distribution Y (M) Hedged (AUD) 04/03/2014 AUD 1.98
Distribution X (M) Hedged (EUR) 02/03/2012 EUR 6.36 Distribution Y (M) Hedged (AUD) 04/02/2014 AUD 1.98
Distribution X (M) Hedged (EUR) 02/02/2012 EUR 6.36 Distribution Y (M) Hedged (AUD) 03/01/2014 AUD 1.98
Distribution X (M) Hedged (EUR) 03/01/2012 EUR 6.36 Distribution Y (M) Hedged (AUD) 03/12/2013 AUD 2.00
Distribution X (M) Hedged (EUR) 02/12/2011 EUR 6.34 Distribution Y (M) Hedged (AUD) 04/11/2013 AUD 2.00
Distribution X (M) Hedged (EUR) 03/11/2011 EUR 6.34 Distribution Y (M) Hedged (AUD) 02/10/2013 AUD 2.00

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou

zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L)

ING (L) - Renta Fund Global High Yield

(Vyjadreno v EUR)

Dividendy Dividendy

Distribution Y (M) Hedged (AUD) 03/09/2013 AUD 2.08 Distribution Z Hedged (EUR) 16/12/2013 EUR 168.00
Distribution Y (M) Hedged (AUD) 02/08/2013 AUD 2.08 Poplatek za spravu v %*

Distribution Y (M) Hedged (AUD) 02/07/2013 AUD 2.08 Capitalisation | (USD) 31/03/2014 0.89%
Distribution Y (M) Hedged (AUD) 04/06/2013 AUD 2.10 Capitalisation | Hedged (EUR) 31/03/2014 0.89%
Distribution Y (M) Hedged (AUD) 02/05/2013 AUD 2.10 Capitalisation | Hedged (PLN) 31/03/2014 0.88%
Distribution Y (M) Hedged (AUD) 03/04/2013 AUD 2.10 Capitalisation | Hedged (USD) 31/03/2014 0.88%
Distribution Y (M) Hedged (AUD) 04/03/2013 AUD 1.80 Capitalisation N Hedged (EUR) 31/03/2014 0.86%
Distribution Y (M) Hedged (EUR) 04/03/2014 EUR 1.33 Capitalisation P Hedged (EUR) 31/03/2014 1.35%
Distribution Y (M) Hedged (EUR) 04/02/2014 EUR 1.33 Capitalisation P Hegded (USD) 31/03/2014 1.33%
Distribution Y (M) Hedged (EUR) 03/01/2014 EUR 1.33 Capitalisation W Hedged (EUR) 31/03/2014 2.24%
Distribution Y (M) Hedged (EUR) 03/12/2013 EUR 1.42 Capitalisation X (HUF) 31/03/2014 1.85%
Distribution Y (M) Hedged (EUR) 04/11/2013 EUR 1.42 Capitalisation X (USD) 31/03/2014 1.85%
Distribution Y (M) Hedged (EUR) 02/10/2013 EUR 1.42 Capitalisation X Hedged (EUR) 31/03/2014 1.85%
Distribution Y (M) Hedged (EUR) 03/09/2013 EUR 1.42 Capitalisation Y (USD) 31/03/2014 2.85%
Distribution Y (M) Hedged (EUR) 02/08/2013 EUR 1.42 Capitalisation Y Hedged (EUR) 31/03/2014 2.86%
Distribution Y (M) Hedged (EUR) 02/07/2013 EUR 1.42 Capitalisation Z Hedged (EUR) 31/03/2014 0.16%
Distribution Y (M) Hedged (EUR) 04/06/2013 EUR 1.42 Distribution | (Q) Hedged (EUR) 31/03/2014 0.88%
Distribution Y (M) Hedged (EUR) 02/05/2013 EUR 1.42 Distribution | Hedged (PLN) 31/03/2014 0.87%
Distribution Y (M) Hedged (EUR) 03/04/2013 EUR 1.42 Distribution N Hedged (EUR) 31/03/2014 0.86%
Distribution Y (M) Hedged (EUR) 04/03/2013 EUR 1.60 Distribution P Hedged (EUR) 31/03/2014 1.35%
Distribution Y (M) Hedged (EUR) 04/02/2013 EUR 1.60 Distribution W Hedged (EUR) 31/03/2014 2.23%
Distribution Y (M) Hedged (EUR) 02/01/2013 EUR 1.60 Distribution X (M) (USD) 31/03/2014 1.85%
Distribution Y (M) Hedged (EUR) 04/12/2012 EUR 1.71 Distribution X (M) Hedged (AUD) 31/03/2014 1.84%
Distribution Y (M) Hedged (EUR) 02/11/2012 EUR 1.71 Distribution X (M) Hedged (EUR) 31/03/2014 1.85%
Distribution Y (M) Hedged (EUR) 02/10/2012 EUR 1.71 Distribution Y (M) (USD) 31/03/2014 2.85%
Distribution Y (M) Hedged (EUR) 04/09/2012 EUR 1.71 Distribution Y (M) Hedged (AUD) 31/03/2014 2.84%
Distribution Y (M) Hedged (EUR) 02/08/2012 EUR 1.71 Distribution Y (M) Hedged (EUR) 31/03/2014 2.85%
Distribution Y (M) Hedged (EUR) 03/07/2012 EUR 1.71 Distribution Z Hedged (EUR) 31/03/2014 (0.01%)

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou

zahrnuty do vypoctu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund Global High Yield

(Vyjadreno v EUR)

Ukazatel obratkovosti 31/03/2014 59.37%
portfolia v %*

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi kratSi nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financ¢ni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund Global High Yield

(Vyjadreno v EUR)
Finanéni vykazy

Vykaz €istych aktiv k 31/03/2014

Poznamky
Portfolio cennych papiri celkem 5,365,000,753.52
Akcie 325,920.74
Subjekty kolektivniho investovani 378,791,756.44
Dluhopisy a ostatni dluhové nastroje 4,985,883,076.34
Financni derivaty celkem 57,404,549.48
Swapy urokového selhani 21,320,619.53
Ménové forwardy 36,083,929.95
Hotovost v bance 193,474,164.93
Ostatni aktiva 4 536,885,459.12
Aktiva celkem 6,152,764,927.05
Bé&zZné pasiva 4 (290,246,990.12)
Pasiva celkem (290,246,990.12)
Cistd aktiva na konci obdobi 5,862,517,936.93

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund Global High Yield

(Vyjadreno v EUR)
Portfolio cennych papirt k 31/03/2014

Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA Nominalni vEUR CHA
hodnota hodnota
e CAESARS ENTERTAINMENT OPERATING
Pfevoditelné cenné papiry a nastroje penézniho trhu prijaté ke 2,930,000 2 NG 11.250% 01/06/2017 usb 204616361 003
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném 1,530,000 CAESARS ENTERTAINMENT OPERATING - ysp 1,079,575.55  0.02
. ) CO INC 5.625% 01/06/2015
fizeném trhu 13,921,000 CAESARS ENTERTAINMENT OPERATING  ysp 893893343  0.15
CO INC 8.500% 15/02/2020
10,172,000 CAESARS ENTERTAINMENT OPERATING  jgp 662388536  0.11
. PR P CO INC 9.000% 15/02/2020
Subjekty kolektivniho investovani 14,166,000 CAESARS ENTERTAINMENT OPERATING  j5p 922473064 046
CO INC 9.000% 15/02/2020
Lucembursko 0,761,000 CALUMET SPECIALTY PRODUCTS USD 713528560 0.2
3,200 ING (L) - RENTA FUND EUROPE HIGH EUR 2474313600 042 PARTNERS LP / CALUMET FINANCE
YIELD | HEDGED CAP CORP 6.500% 15/04/2021
350,557 ING (L) LIQUID - EUR Z CAP EUR  354,048,62044  6.04 21,397,000 CALUMET SPECIALTY PRODUCTS usD 16,456,245.24  0.28
PARTNERS LP / CALUMET FINANCE
378,791,756.44 6.46 CORP 7.625% 15/01/2022
310,000 CALUMET SPECIALTY PRODUCTS usb 255,568.66 0.00
PARTNERS LP/CALUMET FINANCE CORP
378,791,756.44  6.46 0.375% 01/05/2019
. . 2 A . 1,930,000 CALUMET SPECIALTY PRODUCTS usD 1,606,87466  0.03
Dluhopisy a ostatni dluhové nastroje PARTNERS LP/CALUMET FINANCE CORP
Spojené staty americké 9.625% 01/08/2020
poj Y 5750,000 CCO HOLDINGS LLC / CCO HOLDINGS usD 420324687 007
19,175,000 ADS WASTE HOLDINGS INC 8.250% usb 15,129,919.46 0.26 CAPITAL CORP 5.250% 15/03/2021
01/10/2020 10,978,000 CCO HOLDINGS LLC / CCO HOLDINGS usb 786560856  0.13
22,427,000 AHERN RENTALS INC 9.500% 15/06/2018 ~ USD 18,000,993.11 0.31 CAPITAL CORP 5.250% 30/09/2022
o 22,676,000 CCO HOLDINGS LLC / CCO HOLDINGS usD 17,439,912.93 0.30
20,623,000 AK STEEL CORP 7.625% 15/05/2020 usD 14,925770.00  0.25 CAPITAL CORP 6.500% 30/04/2021
20,503,000 AK STEEL CORP 8.375% 01/04/2022 usbD 14,950,491.57 0.26 25,735,000 CCO HOLDINGS LLC / CCO HOLDINGS usb 19,745,882.46 0.34
CAPITAL CORP 7.000% 01/01/2019
24,706,000 AK STEEL CORP 8.750% 01/12/2018 usD 20,121,520.04  0.34 40,206,000 COW LLC / COW FINANCE CORP 8500%  Usp 201450822 055
17,072,000 ALLIANCE ONE INTERNATIONAL INC usD 12,66542354 022 01/04/2019
26170000 if;ifﬂ égﬂ’i‘gg 0.625% 15/10/2016 UsD 2041103543 035 46,728,000 CEMEX FINANCE LLC 9.375% 12/10/2022  USD 39,794,659.89  0.68
" ia e AMC ENTERTAINMENT ING 5.875% o i 2,580,053 CEMEX FINANCE LLC 9.625% 14/12/2017  EUR 267345065  0.05
22,441,000 -875% usD 16,567,181.21 0.28 9
15/02/2022 12,500,000 ?;g;?g;AKE ENERGY CORP 2.500% usD 9,228,187.92  0.16
1,320,000 AMERICAN AXLE & MANUFACTURING usb 1,106,185.38 0.02
HOLDINGS INC 7.750% 15/11/2019 1,266,000 f;g;;\g;AKE ENERGY CORP 5.375% usD 966,780.34  0.02
6,060,000 AMERICAN AXLE & MANUFACTURING usD 4,578,251.41 0.08
INC 5.125% 15/02/2019 7,039,000 ‘13;525//2\5;“5 ENERGY CORP 6.125% usD 5,566,849.27  0.09
2326 000 AMERICAN AXLE & MANUFACTURING USD 179734446  0.03
S ING 6.250% 15/03/2021 e 3,810,000 ?5";(')513/25157“5 ENERGY CORP 6.250% EUR 4,167,187.50  0.07
16,801,000 AMERICAN AXLE & MANUFACTURING usb 13,211,016.69 0.23
INC 6.625% 15/10/2022 25,654,000 SEEZEES)DOWNS &MARINALLC 9.250% ysp 18,520,391.80  0.32
448 AMERICAN MEDIA INC 13.500% D 41, |
8 510612018 us 341.30 000 34,572,000 &F(':Rga"—g; :55'7[?65122:-;0 /CG CO-ISSUER  ysp 27,466,961.73  0.47
.000%
7,885,000 AMSURG CORP 5.625% 30/11/2020 usD 5,949,863.96  0.10 7.447.000 CHRYSLER GROUP LLC / CG COISSUER  ysp 611240250 040
8,184,000 A-S CO-ISSUER SUBSIDIARY INC / A-S usD 6,353,622.35 0.11 INC 8.250% 15/06/2021
MERGER SUB LLC 7.875% 15/12/2020 3,758,000 CHRYSLER GROUP LLC/CG CO-ISSUER  ysp 208567749  0.05
11,519,000 ASHLAND INC 3.875% 15/04/2018 usD 8,629,32523  0.15 INC 8.000% 15/06/2019
10,271,000 ASHTEAD CAPITAL INC 6.500% usD 8,104,271.72 0.14 6,555,000 CHRYSLER GROUP LLC/CG CO-ISSUER usD 5,380,260.29 0.09
15/07/2022 INC 8.250% 15/06/2021
25,873,000 ASHTON WOODS USA LLC / ASHTON uUSsD 18.772.356.25  0.32 42,781,000 CHSICOMMUNITY HEALTH SYSTEMS INC  ygp 3410529566  0.58
WOODS FINANCE CO 6.875% 15/02/2021 8.000% 15/11/2019
14,365,000 ATKORE INTERNATIONAL INC 9.875% usD 11,204,335.21 0.19 9,850,000 CINEMARK USA INC 4.875% 01/06/2023 usD 6,869,807.73 0.12
01/01/2018
5500000 ATLAS PIPELINE PARTNERS LP /ATLAS  Usp 379103936 006 7,679,000 CINEMARK USA INC 5.125% 15/12/2022  USD 5571,558.14  0.10
PIPELINE FINANCE CORP 4.750% 4,000,000 CIT GROUP INC 5.000% 15/08/2022 usD 3,011,064.76  0.05
AST/EAg%ZI;ELINE PARTNERS LP | ATLAS 5,050,000 CIT GROUP INC 5.375% 15/05/2020 usD 3,929,711.59  0.07
18,849,000 & N EINANGE CORP 5.875% usb 1420322510 024 7,697,000 CIT GROUP INC 5.500% 15/02/2019 usD 6017,42608  0.10
01/08/2023 5,040,000 CIT GROUP INC 6.625% 01/04/2018 usD 4,091,057.50  0.07
12,040,000 ATLAS PIPELINE PARTNERS LP /ATLAS  (gp 9.303,537.09  0.16 16.937 500 CLEAR CHANNEL COMMUNICATIONS INC  ysp 12,289 134.77 21
PIPELINE FINANCE CORP 6.625% 6,937,500 0% 01/02/2021 us ,289,134. 0.
01/10/2020 1,393,000 CLEAR CHANNEL COMMUNICATIONS INC  ygp 106123708 0.02
7,437,000 AVIATION CAPITAL GROUP CORP 4.625% ysp 5,610,889.37 0.10 9.000% 15/12/2019
31/01/2018 8,416,000 CLEAR CHANNEL WORLDWIDE usD 6526101.94 011
13,029,000 B&G FOODS INC 4.625% 01/06/2021 usD 9,346,94268  0.16 EEJELE'IRNCGSANESLSV%/&EB/‘M62822
8,370,000 BIOMET INC 6.500% 01/08/2020 usD 6,540,53328  0.11 10,879,000 - DINGS INC 6.500% 15/11/2022 usb 8,222,81063  0.14
2,474,000 BLUELINE RENTAL FINANCE CORP usD 1,898,244.15 0.03 9,055,000 CLEAR CHANNEL WORLDWIDE usD 7,095,519.68 0.12
7.000% 01/02/2019 HOLDINGS INC 7.625% 15/03/2020
14,635,000 BOE MERGER CORP 9.500% 01/11/2017  USD 11,255,650.28  0.19 12,408,000 CLEAR CHANNEL WORLDWIDE usD 965541810  0.16
12,840,000 BOYD GAMING CORP 9.000% 01/07/2020  USD 10,306,003.99  0.18 HOLDINGS INC 7.625% 15/03/2020
30613.000 BRAND ENERGY & INFRASTRUCTURE USD 2377491747 041 18,405,000 CNH CAPITAL LLC 3.250% 01/02/2017 usD 13,620,968.62  0.23
SERVICES INC 8.500% 01/12/2021 14,595,000 CNH CAPITAL LLC 3.875% 01/11/2015 usD 10,880,727.37  0.19
2,975,000 BUILDING MATERIALS CORP OF usD 2,342,009.80 0.04 COMMERCIAL VEHICLE GROUP INC
AMERICA 6.750% 01/05/2021 5,355,000 O usD 3,987,352.62  0.07
8,396,000 BUILDING MATERIALS CORP OF usD 6,396,372.21 0.11 9,110,000 CONCHO RESOURCES INC 5.500% usD 6.874.22456 012
AMERICA 6.875% 15/08/2018 S 0470472023 o
1,745,000 BUILDING MATERIALS CORP OF usD 1,364,22093  0.02 4,667,000 CONCHO RESOURCES INC 5.500% usD 3.530,090.69  0.06
AMERICA 7.500% 15/03/2020 B 01/10/2022 B
16,355,000 f‘)g'g—/';‘é'zsz'o"‘ SYSTEMS CORP 5.875%  ysD 12,103,827.32  0.21 450,000 COTT BEVERAGES INC 8.125% usD 346,499.18  0.01
5 T 01/09/2018 '
14,241,000 ?Q&EXFON SYSTEMS CORP 8.000%  ysp 12,050,474.33 021 11,758,000 gr/%;\gg?:;ER SUB LLC 8.000% USD 9.170,941.41 016
7,917,000 CABLEVISION SYSTEMS CORP 8.625% usD 6,821,286.05  0.12 11,977,000 CRICKET COMMUNICATIONS INC 7.750%  ysp 003267622  0A17
15/09/2017 T 1511012020 A

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2014

ING (L) - Renta Fund Global High Yield

(Vyjadreno v EUR)

. . -
Portfolio cennych papirt k 31/03/2014
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA Nominalni vEUR CHA
hodnota hodnota
37,425,000 gl"?\‘i‘rf\lvgg%%ﬂ%ggﬁ%‘/’gzlgggK usD 28,783,239.62 0.49 7,459,000 IMMUCOR INC 11.125% 15/08/2019 usD 6,115,487.03 0.10
125% .
31,854,000 DAVITA INC 6.625% 01/11/2020 usD 24,758,641.39 042 20,950,000 INFOR US INC 10.000% 01/04:2019 EUR 2351637500 0.40
25.232 000 DENBURY RESOURCES INC 4.625% USD 1702576456  0.29 21,472,000 INGLES MARKETS INC 5.750% 15/06/2023 USD 15,579,176.49  0.27
15/07/2023 224,186 IPCS INC 3.515% 01/05/2014 usD 162,659.89  0.00
22,045,000 DENBURY RESOURCES INC 8.250% usD 17,394,476.69  0.30 34,397,000 !SLE OF CAPRI CASINOS INC 5.875% usD 25.331,365.86  0.43
15/02/2020 ’ ! 15/03/2021 ’ ! : :
8,860,000 DISH DBS CORP 4.250% 01/04/2018 usb 6,709,686.20 0.1 5,383,000 ISTAR FINANCIAL INC 3.875% 01/07/2016 ~ USD 4,022,847.81 0.07
4,735,000 E/IASGHLg?}%%ﬁi%éé?\:/ﬂp%éﬁggsg / usb 4,062,497.73  0.07 18,533,000 ISTAR FINANCIAL INC 4.875% 01/07/2018  USD 13,782,931.25  0.24
16,432,000 usD 12,935,766.37 0.2 9
EAGLE ROGK ENERGY FINANGE GORP 2,140,000 JARDEN CORP 7.500% 15/01/2020 usD 1,690,49519  0.03
8.375% 01/06/2019 1,770,000 JARDEN CORP 7.500% 15/01/2020 EUR 1,913511.60  0.03
4,175,000 EL PASO CORP 7.250% 01/06/2018 usb 3,445,982.75 0.06 25,717,000 IJSESFSEE%(S);'PNQZ%/L:; é 4J/Z|0NZ§0- usD 18,799,113.01 0.32
ELDORADO RESORTS LLC / ELDORADO -875%
5,443,000 BITAL CORP 8.625% 15/06/2019 usb 4,225655.72 007 47,855,000 JO-ANN STORES INC 8.125% 15/03/2019  USD 36,023,625.97  0.61
27,541,000 ENERGY TRANSFER EQUITY LP 5.875% usD 20,432,194.81 0.35 23,981,000 JURASSIC HOLDINGS Il INC 6.875% usD 17,921,588.97 0.31
15/01/2024 15/02/2021
7,650,000 ENERGY TRANSFER EQUITY LP 7.500% usD 6,348,403.77 0.11 37,204,000 KINDER MORGAN INC/DE 5.000% usbD 27,031,820.40 0.46
15/10/2020 15/02/2021
20,153,000 ENERGY XXI GULF COAST INC 7.500% usD 1531671866  0.26 25.531,000 LAREDO PETROLEUM INC 5.625% usb 18.755.768.18  0.32
15/12/2021 15/01/2022
15,311,000 ENERGY XXI GULF COAST INC 9.250% usD 12,081,053.87 0.21 9,682,000 LAREDO PETROLEUM INC 7.375% usD 7,797,583.89 0.13
15/12/2017 01/05/2022
7,224,000 EQUINIX INC 4.875% 01/04/2020 usD 5,359,361.51 0.09 8,430,000 ';A/ﬁgg(? :ETROLEUM INC 9.500% usD 6,751,033.92 0.12
5 1
o
16,676,000 EQUINIX INC 5.375% 01/04/2023 . usD 12,341,389.44 021 11,737,000 LEAR GORP 4.750% 15/01/2023 UsD 830207479 0.4
1.849.000 E*TRADE FINANCIAL CORP 6.000% USD 141031108 0.02
TR 5112017 e 16,261,000 LEAR CORP 8.125% 15/03/2020 usD 12,889,637.22  0.22
6,520,000 E*TRADE FINANCIAL CORP 6.375% usb 5,144,567.39 0.09 9,593,000 LEGACY RESERVES LP / LEGACY usD 6,942,875.02 0.12
15/11/2019 RESERVES FINANCE CORP 6.625%
19,079,000 FERRO CORP 7.875% 15/08/2018 usb 14,604,277.16  0.25 01/12/2021
18,688,000 FIRST DATA CORP 11.750% 15/08/2021 usb 14,237,184.84  0.24 21,045,000 LENNAR CORP 4.125% 01/12/2018 usb 15,574,750.59  0.27
20,173,000 FIRST DATA CORP 6.750% 01/11/2020 usD 15,734,427.72 0.27 10,961,000 '6'1";5;%2': HOSPITALS INC 5.500% usb 8,251,070.20 0.14
12,190,000 FIRST DATA CORP 7.375% 15/06/2019 usb 9,507,890.44  0.16 5,050,000 LIN TELEVISION CORP 8.375% 15/04/2018 USD 3,883,910.76  0.07
722,000 FIRST DATA CORP 8.250% 15/01/2021 usD 568,380.19  0.01 11,145,000 LKQ CORP 4.750% 15/05/2023 usD 7.661,80845  0.13
10,000,000 FIRST DATA CORP 8.750% 15/01/2022 usb 7,926,718.66 0.14 4,135,000 MARTIN MIDSTREAM PARTNERS LP / usD 3,133,329.44 0.05
13,623,097 FIRST DATA HOLDINGS INC 14.500% USD 020128328  0.16 MARTIN MIDSTREAM FINANCE CORP
24/09/2019 8.875% 01/04/2018
18,921,000 FLEXI-VAN LEASING INC 7.875% usD 15,135,427.17 0.26 2,845,000 MEMORIAL PRODUCTION PARTNERS LP  ygp 2,177,743.52 0.04
15/08/2018 / MEMORIAL PRODUCTION FINANCE
24,006,000 FORESIGHT ENERGY LLC / FORESIGHT  ysp 18,245,082.53  0.31 CORP 7.625% 01/05/2021
ENERGY CORP 7.875% 15/08/2021 7,589,000 MEMORIAL PRODUCTION PARTNERS LP  j5p 580910212 0.0
55,024,000 FOREST OIL CORP 7.250% 15/06/2019 usD 34,982,608.38  0.60 / MEMORIAL PRODUCTION FINANCE
24,954,000 FOREST OIL CORP 7.500% 15/09/2020 usD 15,842,372.57  0.27 CORP 7.625% 01/05/2021
9% : oae,sre. : 738,000 MERITAGE HOMES CORP 4.500% usD 54884818  0.01
16,778,000 gsg‘g‘%/g"ﬁ;ﬁgs FINANCIALCOINC  ysp 12,332,879.96  0.21 " 01/03/2018 '
.750% MERITAGE HOMES CORP 7.150%
13,575,000 gggﬁf‘;;/(’\)ﬂsﬂggs FINANCIALCOINC  ysp 9,935,629.42 017 7,308,000 15/04/2020 usb 5.912,149.46 0.10
250%
6.667.000 GENERAL MOTORS FINANGIAL COINC U 672073735 01 17,197,000 MERITOR INC 6.250% 15/02/2024 usD 12,508,610.56  0.21
4.750% 15/08/2017 19,678,000 MERITOR INC 6.750% 15/06/2021 usD 15,098,483.58  0.26
5,056,000 GREEKTOWN HOLDINGS usp 3787,64375  0.06 13,479,000 METROPCS WIRELESS INC 6.625% uUsb 10,439,92926  0.18
LLC/GREEKTOWN MOTHERSHIP CORP T 1511172020 T ’
8.875% 15/03/2019 7,034,000 METROPCS WIRELESS INC 7.875% usD 5.422,546.71 0.09
23,843,000 GUITAR CENTER INC 6.500% 15/04/2019  USD 17,191,352.26  0.29 (’\)A1 c/;or\?%(l)z?oms INTERNATIONAL 5.250°%
17,087,000 GUITAR CENTER INC 9.625% 15/04/2020  USD 12,304,623.62 021 45472000 2020 -eoF%USD 33,982,339.92  0.58
18,119,000 gﬁ:—fg(?;; ENERGY CORP 7.750% usD 14,296,689.64  0.24 7,000,000 MGM RESORTS INTERNATIONAL 6.625%  ysp 558679485  0.10
15/12/2021
12,142,000 HAWK ACQUISITION SUB INC 4.250% usD 8,666,564.48  0.15 5150000 MGM RESORTS INTERNATIONAL 7.625%  sp 426442046  0.07
15/10/2020 T 1500112017 o
10,759,000 HCA HOLDINGS INC 7.750% 15/05/2021 usD 8,606,419.37  0.15 5,053,000 MGM RESORTS INTERNATIONAL 7.750%  ysp 425284237 007
9 15/03/2022
8,102,000 HCA INC 5.000% 15/03/2024 usD 5,889,491.20  0.10 25,110,000 MICHAELS STORES INC 5.875% USD 1842371667 031
15,808,000 HCA INC 6.500% 15/02/2020 usD 12,845971.34 022 15/12/2020
176,162,000 HCA INC 7.250% 15/09/2020 USD  138,200734.63 235 4,365,000 MIRANT AMERICAS 9.125% 01/05/2031 usD 2,984953.75  0.05
37,038,000 HCA INC 7.875% 15/02/2020 usD 28,606,530.75  0.49 16,624,000 ?;A%TE/GQ\;OEZI?;L GAMING AUTHORITY  ysp 13,448,764.74 023
750%
9,775,000 HCA INC 8.500% 15/04/2019 usD 7,418,574.28 0.13 28,235,000 MOMENTIVE PERFORMANCE MATERIALS ysp 22207 444.22 0.38
27,226,000 HECLA MINING CO 6.875% 01/05/2021 usD 19,161,414.84 033 INC 8.875% 15/10/2020
22.796,000 HEXION US FINANCE CORP 6.625% UsD 17.118,708.51 0.29 10,000,000 m%'\gEO’\éggfﬁsF’/g?/;OO;MANCE MATERIALS  ysp 5,750,045.35  0.10
15/04/2020 :000%
62,983,000 HEXION US FINANCE CORP 8.875% usD 4752571740  0.80 6,401,000 g"?;g;%?;\gggolggERNAT'ONAL INC usb 4,969,395.97  0.08
01/02/2018 125%
23,746,000 HEXION US FINANCE CORP 9.000% UsD 17.056,803.92  0.29 37,565,000 (’\)A1T/§8%:A9:NG GROUP INC 11.500% usp 30,798,802.83  0.53
15/11/2020
11,862,000 HJ HEINZ FINANCE CO 7.125% 01/08/2039 USD 9,187,509.52  0.16 2,262,000 zﬂ:gzgﬁs gggﬁfgg;;%/soo% usb 1,546,842.01  0.03
19,985,000 S'Sfoff(;;:\ﬂERGER SUB 2INC 7.875% usD 15,479,04045  0.26 01/07/2021
4,601,000 NATIONSTAR MORTGAGE LLC / usD 3,354,982.77 0.06
9,985,000 5‘2%//*2%21%6“55 CORP 6.875% usb 7,824,269.91  0.13 NATIONSTAR CAPITAL CORP 6.500%
01/08/2018
HUNTSMAN INTERNATIONAL LLC 5.125%
2900000 HUNTSMA 6 EUR 2,998,600.00  0.05 4,061,000 NATIONSTAR MORTGAGE LLC | usD 297595502  0.05
3,745,000 HUNTSMAN INTERNATIONAL LLC 8.625% (gD 304327952  0.05 NATIONSTAR CAPITAL CORP 7.875%
" 1500312021 ,043,279. ! 01/10/2020
14,265,000 NEFF RENTAL LL 9.625% 15/05/2016 usD 10,789,960.09  0.18
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Portfolio cennych papirt k 31/03/2014
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA Nominalni vEUR CHA
hodnota hodnota
25,224,000 NEIMAN MARCUS GROUP LTD LLC usD 20,108,739.34 0.34 13,892,000 SAFWAY GROUP HOLDING LLC / usD 10,734,612.73 0.18
8.000% 15/10/2021 SAFWAY FINANCE CORP 7.000%
19,130,000 NES RENTALS HOLDINGS INC 7.875% usD 14,851,514.60 0.25 15/05/2018
01/05/2018 17,180,000 SANDRIDGE ENERGY INC 7.500% usD 1321208748 023
15,874,000 NORANDA ALUMINUM ACQUISITION usD 10,596,103.75  0.18 15/02/2023
CORP 11.000% 01/06/2019 22,054,000 SANDRIDGE ENERGY INC 7.500% usD 1777862870 0.30
14,271,000 NORTEK INC 8.500% 15/04/2021 usD 11,571,081.08  0.20 15/03/2021
15,155,000 NORTHERN OIL AND GAS INC 8.000% usD 11,683,067.30 0.20 3,795,000 SERVICEMASTER CO 7.450% 15/08/2027 uUsD 2,633,026.48 0.04
01/06/2020 8,503,000 SINCLAIR TELEVISION GROUP INC usD 612314711 010
18,442,000 NPC INTERNATIONAL INC /NPC usD 15,287,491.38 0.26 5.375% 01/04/2021
OPERATING CO A INC / NPC OPERATING 5,307,000 SINCLAIR TELEVISION GROUP INC usD 3,898,666.79 0.07
CO B INC 10.500% 15/01/2020 6.125% 01/10/2022
9,998,000 NRG ENERGY INC 6.250% 15/07/2022 usD 7,471,750.41 0.13 1,667,000 S'NC';AlR TELEVISION GROUP INC usD 1,257,885.00 0.02
5,500,000 NRG ENERGY INC 6.625% 15/03/2023 usD 4,140,214.04  0.07 7475000 gﬁg,f,é ng&%}NGS INC 5.875% UsD 570828043 0.0
2,225,000 NRG ENERGY INC 7.625% 15/05/2019 usD 1,684,994.56  0.03 01/10/2020
2,225,000 NRG ENERGY INC 7.875% 15/05/2021 usD 1,775,802.65 0.03 28,161,000 SIRIUS XM RADIO INC 4.250% 15/05/2020 USD 19,972,702.70 0.34
19,809,000 NUANCE COMMUNICATIONS INC 5.375%  ysp 14300711.05 024 4,603,000 SIRIUS XM RADIO INC 5.750% 01/08/2021  USD 3,473,332.12  0.06
15/08/2020 14,399,000 SM ENERGY CO 5.000% 15/01/2024 usD 10,160,005.44  0.17
4,883,000 ?Qg%ggROLEUM NG 6.875% usb 3.844,044.98 007 20,955,000 SONIC AUTOMOTIVE INC 5.000% usD 14,918,986.94  0.25
OASIS PETROLEUM INC 7.250% 15/05/2023
1,545,000 OASIS PET o usD 1,199,455.83  0.02 950,000 ?3(,)\,;5;2(,;2?0,%0“\,5 INC 7.000% UsD 750.931.07 001
OIL STATES INTERNATIONAL INC 6.500%
18,855,000 OL STATE b USD 14,398,612.37  0.25 7,680,000 ﬁﬁ'fé'fz%ﬁ'é“ FINANCE CORP 5.400% USD 5.636.067.17 0.0
ONEX USI ACQUISITION CORP 7.750%
19,819,000 B pved o usD 14,990,972.25  0.26 3,077,000 f;?é'fz%ﬁEAF FINANCE CORP 6.500% usD 2,405,563.21 0.04
7,813,000 OWENS ILLINOIS 7.800% 15/05/2018 usD 6,618,304.01 0.11 48,013,000 SPRINGLEAF FINANCE CORP 6.900% UsD 3823273535 065
26,843,000 Eﬁ?;;ocz'? HOLDINGS INC 8.875% usD 21,691,559.04 0.37 15/12/12017
1,785,000 SPRINT CAPITAL CORP 6.875% usD 1,256,267.01 0.02
6,513,000 ?5A,E7R;§)Z1MERGER CORP 9.000% usD 5,056,346.82  0.09 15/11/2028
55,712,000 SPRINT CAPITAL CORP 6.900% usD 44,363,446.40 0.75
12,356,000 ZEQT'E(ZX()T’C:%:S'(EE'I'\"\‘%SSL7L§)£/ P105/os/zo19 usD 9,267,560.31 0.16 01/05/2019
.750% 0
1690000 PEABODY ENERGY CORP 8.000% Usb 5 851 54161 010 37,895,000 SPRINT CORP 7.250% 15/09/2021 usD 29,969,562.85  0.51
PERE 51172018 oo 27,035,000 SPRINT CORP 7.875% 15/09/2023 usD 21,576,999.82  0.37
33,480,000 TSE??CZ)EZ\; ENERGY CORP 6.250% usD 24,352,403.41 0.42 570,000 SPRINT NEXTEL CORP 7.000% 01/03/2020 USD 476,637.04  0.01
4328000 pE’NN’V'RG,NlA RESOURCE PARTNERS  Usp 352480026 0.06 7,750,000 SPRINT NEXTEL CORP 7.000% 15/08/2020 USD 6,129,149.28  0.10
LP / PENN VIRGINIA RESOURCE 3,415,000 SPRINT NEXTEL CORP 9.000% 15/11/2018 USD 3,029,085.80  0.05
FINANCE CORP Il 8.375% 01/06/2020 8.830.000 STANDARD PACIFIC CORP 6.250% usb 6.823.109.02  0.12
9,330,000 PENN VIRGINIA RESOURCE PARTNERS  ysp 7,226,392.16 0.12 15/12/2021
LP / PENN VIRGINIA RESOURCE 9,459,000 STANDARD PACIFIC CORP 8.375% usb 811555777  0.14
FINANCE CORP 6.500% 15/05/2021 15/01/2021
3,685,000 EE';‘;‘E\QE?/':\QQKIEASQESRC?E;@;TNERS usD 2,793,996.01 0.05 1,076,000 SUN MERGER SUB INC 5.250% 01/08/2018 USD 810,952.29  0.01
FINANCE CORP 8.250% 15/04/2018 12,389,000 SUN MERGER SUB INC 5.875% 01/08/2021 USD 9,326,020.32  0.16
3,520,000 PLAINS EXPLORATION & PRODUCTION  ysp 2,818,937.06  0.05 4,567,000 SUNGARD DATA SYSTEMS INC 6.625%  ysp 3,504,155.63  0.06
T €0 6.125% 15/06/2019 o 01/11/2019
33,058,000 PLAINS EXPLORATION & PRODUCTION  ysp 26,414,019.59 0.45 9,484,000 SUNGARD DATA SYSTEMS INC 7.625% usD 7,543,504.44 0.13
CO 6.500% 15/11/2020 15/11/2020 .
1,015,000 PLAINS EXPLORATION & PRODUCTION  ysp 1,521,440.23 0.03 8,579,000 TENET HEALTHCARE CORP 4.375% usb 6,006,700.53 0.10
CO 6.625% 01/05/2021 01/10/2021 5
2.195,000 PLAINS EXPLORATION & PRODUCTION  ysp 175982224  0.03 6,000,000 TENET HEALTHCARE CORP 4.750% usD 4,385996.73  0.07
CO 6.750% 01/02/2022 01/06/2020 )
29.928.000 PLY GEM INDUSTRIES INC 6.500% usD 2193163795 037 4,373,000 TENET HEALTHCARE CORP 5.000% usD 3,168,898.06  0.05
T 0110212022 U 01/03/2019
12,504,000 QUIKSILVER INC / QS WHOLESALE INC  ygp 10,319,825.87  0.18 2,590,000 TENET HEALTHCARE CORP 6.000% usD 2,010,738.26  0.03
10.000% 01/08/2020 01/10/2020 5
3,562,000 QUIKSILVER INC / QS WHOLESALE INC  ysp 2,810,575.00  0.05 34,387,000 TENET HEALTHCARE CORP 6.250% usD 27,522,698.63  0.47
T 7.875% 01/08/2018 o 01/11/2018
2,575,000 RAIN CIl CARBON LLC / Cll CARBON usD 1,952,385.27 0.03 2,058,000 TENET HEALTHCARE CORP 6.750% usD 1,571,590.79 0.03
CORP 8.000% 01/12/2018 01/02/2020 )
8,835,000 RAIN Cll CARBON LLC / Gll CARBON EUR 8,967,525.00  0.15 17,574,000 TENET HEALTHCARE CORP 8.000% usD 13,930,415.38  0.24
CORP 8.500% 15/01/2021 01/08/2020
37,384,000 REALOGY CORP 7.625% 15/01/2020 usD 30,175,730.09  0.51 7,118,000 T-MOBILE USA INC 6.125% 15/01/2022 usD 5409,834.94  0.09
21,306,000 REALOGY GROUP LLC / SUNSHINE USD 15536.027.57  0.27 4,022,000 T-MOBILE USA INC 6.250% 01/04/2021 usD 3,085989.48  0.05
""" GROUP FLORIDA LTD 3.375% 01/05/2016 T
375%
4.899.000 REGAL ENTERTAINMENT GROUP 8.750%  Usp 566114275 0.06 28,896,000 T-MOBILE USA INC 6.464% 28/04/2019 usD 22,433,317.61 0.38
T 15/03/2022 e 3,509,000 T-MOBILE USA INC 6.50% 15/01/2024 usD 2,666,916.38  0.05
9,935,000 T;gé};og’;TERTA'NMENT GROUP 5.750%  ysp 7,316,54272 012 5,918,000 T-MOBILE USA INC 6.542% 28/04/2020 usD 462125703  0.08
5,000,000 REGENCY ENERGY PARTNERS LP / usD 3,373,843.64 0.06 8,182,000 T-MOBILE USA INC 6.625% 01/04/2023 usb 6,292,704.52 0.11
REGENCY ENERGY FINANCE CORP 9,612,000 T-MOBILE USA INC 6.633% 28/04/2021 usD 7,497,115.91 0.13
4.500% 01/11/2023
12,675,000 REGENCY ENERGY PARTNERS LP / USD 1001426174 047 1,180,000 T-MOBILE USA INC 6.731% 28/04/2022 usD 917,159.44  0.02
REGENCY ENERGY FINANCE CORP 1,184,000 T-MOBILE USA INC 6.836% 28/04/2023 usD 921,342.28  0.02
6.875% 01/12/2018 15,929,000 TOLL BROTHERS FINANCE CORP 4.375% gp 1112400689 0.9
26,875,000 RESOLUTE ENERGY CORP 8.500% usD 20,376,836.57  0.35 15/04/2023
01/05/2020 30,250,000 TOYS R US PROPERTY CO Il LLC 8.500%  ysp 2235964992  0.38
16,138,000 REYNOLDS GROUP ISSUER INC / usD 12,265,231.27 0.21 01/12/2017
REYNOLDS GROUP ISSUER LLC / 19,852,741 TRAVELPORT LLC / TRAVELPORT usD 14,512,342.87 0.25
REYNOLDS GROUP ISSUER LU 5.750% HOLDINGS INC 01/03/2016 FRN
15/10/2020 2,500,000 g';;f/%ﬁ'ﬁg‘fs NORTH AMERICAINC  ysp 1,940,867.04 0.03
31,246,000 SABINE OIL & GAS LLC / SABINE OIL & usD 23,464,255.40 0.40 . o
GAS FINANCE CORP 9.750% 15/02/2017 11,920,000 UNITED RENTALS NORTH AMERICAINC  ysp 8,713,513.51 0.15
5.750% 15/11/2024
8,355,000 UNITED RENTALS NORTH AMERICA INC  jsp 6.425757.30 0.1
6.125% 15/06/2023

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.

296

ING INVESTMENT MANAGEMENT



Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L)

ING (L) - Renta Fund Global High Yield

(Vyjadreno v EUR)

. . -
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Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA Nominalni vEUR CHA
hodnota hodnota
530,000 ?';“725/01'?5%’;72%'—;) NORTHAMERICAINC  ysp 42444223  0.01 9,255,000 ;‘!;’;‘;E{Rs’;‘?sgg:‘:l— TELECOM SCA usD 454943769  0.08
530,000 ?gg’fﬁg%’ﬂg‘-ﬁz NORTH AMERICAINC  ysp 431,171.78 0.01 4,670,000 ONTEX IV SA 7.500% 15/04/2018 EUR 4,877,815.00 0.08
625%
1,785,000 UNITED RENTALS NORTH AMERICA INC  ysp 144891620  0.02 15,600,000 22@28,55&%'2‘&?1‘? 2()%‘2)"@ 2135’2)2;/22%1159 usb 11,743,152.55 0.0
8.250% 01/02/2021 15,610,000 o EUR 17,834,425.00  0.30
27,826,000 UNITED RENTALS NORTH AMERICAINC  ysp 2235972792 038
8.375% 15/09/2020 19,200,000 Sg"é’?g;/cg’ﬂ’ggmgéugms HOLDINGS  EuR 20,749,824.00 0.35
UNITED RENTALS NORTH AMERICA INC 500%
23,814,000 9.250% 15/12/2019 usb 19.101,307.46 033 10,610,000 I'“/’;EEOL%XEE’\;ATE:\IOURG 2S.C.A9.875% EUR 9,888,520.00  0.17
19,306,000 UNITED STATES STEEL CORP 6.875% usD 1484807546 025 5 1
01/04/2021 450,000 ;5'(—)?/%33’:43 IE“AAI}IS FINANCE SA 7.750% EUR 54397440  0.01
35,173,000 UNIVISION COMMUNICATIONS ING USD 2743404680 047
6.875% 15/05/2019 8,250,000 ;IZIEESEJSZ)I;%\‘;E VLUXEMBOURG SCA  EUR 9,033,750.00 0.15
19,422,000 UNIVISION COMMUNICATIONS INC usb 1557142028 027 250%
7.875% 01/11/2020 2,250,000 \:V'/ED/;CQU'SW'ON FINANCE SA 11.750%  gyUR 2,367,675.00 0.04
9,170,000 UNIVISION COMMUNICATIONS INC usb 736860149 0.3 5/07
8.500% 15/05/2021 9,570,000 ‘:\Q/EE/%CSUISITION FINANCE SA7.375%  EUR 10,053,285.00 0.7
11,375,000 US COATINGS ACQUISITION INC/FLASH  gyR 1216579000  0.21
DUTCH 2 BV 5.750% 01/02/2021 50,340,000 WIND ACQUISITION FINANCE SA7.375%  EUR 53,235,556.80 0.92
17,907,000 VANDER INTERMEDIATE HOLDING II usb 1370715400  0.23 15/02/2018
CORP 9.750% 01/02/2019
37,039,000 VERIZON COMMUNICATIONS INC 2.500% ysp 27,827,152.79 0.47 381,980,139.36 6.52
15/09/2016 Nizozemsko
21,215,000 WESTMORELAND COAL CO/ . usD 16,816,533.65 0.29
g\ﬁos;%?gELAND PARTNERS 10.750% 8,355,000 Ea?’:lNANCE BV 3.250% 16/03/2015 EUR 850532316  0.15
14,368,000 %E%Bgooﬁ'foéﬁgloﬁgscmw CORP usD 11,389,109.38 0.19 2,530,000 Ea‘:’:'NANCE BV 4.625% 13/06/2016 EUR 2,688,631.00 0.05
750%
17,788,000 w:gggggzwgg E';'\\‘mifég% usD 14,648,561.58 0.25 8,950,000 E“D;;INANCE BV 4.750% 26/09/2016 EUR 9,576,500.00 0.16
10.250% 15/07/2019 8,000,000 EDP FINANCE BV 5.750% 21/09/2017 EUR 8,939,200.00 0.15
2,348,000 WIDEOPENWEST FINANCE LLC / USD 1,033,596.95  0.03 EMTN
WIDEOPENWEST CAPITAL CORP 1,500,000 Ea‘:;'NANCE BV 5.875% 01/02/2016 EUR 1,616,250.00 0.03
10.250% 15/07/2019
2,000,000 WIDEOPENWEST FINANCE LLC / USD 170143298 003 3,850,000 E’\DEISINANCE BV 6.625% 09/08/2017 GBP 5145998.63  0.09
WIDEOPENWEST CAPITAL CORP
13.375% 15/10/2019 12,560,000 HEIDELBERGCEMENT FINANCE BV EUR 16,202,400.00  0.27
5.065.000 WILLIAM LYON HOMES INC 5.750% usD 3,720,886.99 0.06 8.500% 31/10/2019
U 4510472019 e 14,015,000 HYVA GLOBAL BV 8.625% 24/03/2016 usD 10,181,403.05 017
14,251,000 ‘:‘Q/';ﬁ'é’(\)ﬂz'(-)YON HOMES INC 8.500% usD 11,503,165.25  0.20 14,900,000 ;’gg};olgoN HOLDING NV 6.000% EUR 16,047,896.00 027
8,204,000 WOODSIDE HOMES CO LLC/WOODSIDE  ysp 6,056,644.30  0.10 9,300,000 KONINKLIJKE KPN NV FRN EUR 9,706,875.00  0.17
HOMES FINANCE INC 6.750% 15/12/2021
25,652,000 W&T OFFSHORE INC 8.500% 15/06/2019 ~ USD  20,100,968.62  0.34 3 e COUP o o N UsD 6,210321.06 011
2,500,000 875% EUR 2,678225.00  0.05
3,236,206,248.66 55.20 31/03/2021
7,000,000 PORTUGAL TELECOM INTERNATIONAL EUR 7,385,000.00 0.13
Lucembursko SR L e
2000000 Eﬁiﬁﬁé‘éﬁ:@‘ﬁ"é‘f}’;ﬁ&'&fgfs USD 148730343 0.0 10,000,000 SCHAEFEL 250% EUR 10,425,000.00  0.18
o
PACKAGING HOLDINGS Il IS 5.625% 9,550,000 fsc,g'zéggf;‘ER FINANCE BV 7.750% EUR 11,006,375.00  0.19
15/12/2016 1,000,000 SCHAEFFLER FINANCE BV 8.750% EUR 1122,640.00  0.02
6,500,000 BEVERAGE PACKAGING HOLDINGS usb 4,881,189.91 0.08 15/02/2019
LUXEMBOURG Il SA / BEVERAGE 22,500,000 gg;‘;\‘)/Ei';'/—()EB'jzg?B'—D'NG FINANCE BV EUR 23,917,500.00 0.40
PACKAGING HOLDINGS 11 IS 6.000% 875%
15/06/2017 3,000,000 SCHAEFFLER HOLDING FINANCE BV usD 2,315,436.24 0.04
12,104,000 BOARDRIDERS SA 8.875% 15/12/2017 EUR 13,042,060.00 0.2 6.875% 15/08/2018
18.432.000 CIRSA FUNDING LUXEMBOURG SA EUR 1026144000 033 1,000,000 UNIVEG HOLDING BV 7.875% 15/11/2020  EUR 1,040,00000  0.02
8.750% 15/05/2018 . 2,000,000 UPC HOLDING BV 6.375% 15/09/2022 EUR 2,146,800.00  0.04
6,980,000 g#}é’s’fzz'z"(‘)ANCE & CO SCA 6.500% EUR 764310000  0.13 3,500,000 UPC HOLDING BV 6.375% 15/09/2022 EUR 375690000  0.06
15,000,000 FIAT FINANGE & TRADE SA 6.750% EUR 16.965,000.00  0.29 13,950,000 UPC HOLDING BV 6.750% 15/03/2023 EUR 15,219,450.00  0.26
14/10/2019 EMTN o
750,000 FIATFINANCE & TRADE SA 7.575% EUR 65738500 0.01 22,500,000 UPC HOLDING BV 8.375% 15/08/2020 EUR 24,858,360.00  0.41
09/07/2018 EMTN 200,692,484.14 3.42
9,591,000 FIAT FINANCE & TRADE SA 7.750% EUR 10,692,583.90 0.18
17/10/2016 EMTN Némecko
11,890,000 FIAT INDUSTRIAL FINANCE EUROPE SA  EUR 1350026270 023
6.250% 09/