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Upozorneéni

Zadny Upis nelze provést pouze na zékladé finandni zavérky. Ma-li byt Upis povaZovan za pravoplatny, musi byt proveden na zékladé
platného prospektu a vytisku posledni vyro¢ni zpravy a nejnovéjsi pololetni zpravy, pokud byla mezitim publikovana.

Prospekty, stanovy, vyroéni a pololetni zpravy jsou akcionarim k dispozici v depozitni bance a v sidle spole¢nosti, a dale v organizacich
zajistujicich financni sluzby, které jsou uvedeny v této zpravé. Tyto informace mohou byt také zaslany zdarma na vyzadani.

Informace obsazené v této zpravé hodnoti vyvoj minulych obdobi a nepfedjimaji budouci vysledky.
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Barclays Bank PLC,
5 The North Colonnade, Canary Wharf, London E14 4BB

BNP Paribas,
787 Seventh Avenue, New York, NY 10019

Brown Brothers Harriman (Luxembourg) S.C.A.,
2-8, avenue Charles de Gaulle, L-1653 Luxembourg

Citibank N.A.,

Citigroup Centre, 25 Canada Square, Canary Wharf,
London E14 5LB

Crédit Suisse,
1 Cabot Square, Canary Wharf, London E14 4QJ

Deutsche Bank AG,

Winchester House, 1 Great Winchester Street, London EC2N
2DB

Goldman Sachs International,
Peterborough Court, 133 Fleet Street, London EC4A 2BB

HSBC Bank Pic,
8 Canada Square, London E14 5HQ

JPMorgan Chase Bank,
25 Bank Street, Canary Wharf, London E14 5JP

Morgan Stanley,
25 Cabot Square, Canary Wharf, London E14 4QA
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Pololetni zprava a neauditované finanéni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

Organizace

Nomura International PLC,
1 Angel Lane, London, EC4R 3AB

Société Générale,
29, Boulevard Haussmann, 75009 Paris

The Royal Bank Of Scotland PLC,
36 St Andrew Square, Edinburgh EH2 2YB

Protistrany opc¢nich kontraktu Bank of America Merrill Lynch,
2 King Edward Street, London EC1A 1HQ

Citibank N.A.,
Citigroup Centre, 25 Canada Square, Canary Wharf,
London E14 5LB

Goldman Sachs International,
Peterborough Court, 133 Fleet Street, London EC4A 2BB

Morgan Stanley,
25 Cabot Square, Canary Wharf, London E14 4QA

Société Générale,
29, Boulevard Haussmann, 75009 Paris
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

Konsolidovany finan¢ni vykaz
(Vyjadreno v EUR)

Konsolidovany vykaz ¢istych aktiv k 31/03/2015

Poznamky
Portfolio cennych papird celkem 27,014,418,829.06
Akcie 10,152,496,025.65
Subjekty kolektivniho investovani 850,762,764.66
Dluhopisy a ostatni dluhové nastroje 15,755,008,781.97
Nastroje penézniho trhu 247,203,468.04
PUjcky 8,947,788.74
Finanéni derivaty celkem 74,972,995.60
Swapy urokového selhani 8,582,870.73
Urokové swapy 4,793,402.83
Swapy celkovych vynosu 5,764,430.22
Ménové forwardy 28,828,942.38
Futures 11,053,930.91
Op¢ni listy a prava odbéru 15,949,418.53
Hotovost v bance 1,172,754,400.11
Marginalni vklady 112,868,619.31
Ostatni aktiva 4,12 1,048,734,859.00
Aktiva celkem 29,423,749,703.08
Bézna pasiva 4,12 (931,489,705.70)
Financni derivaty celkem (141,790,678.11)
Komoditni swapy (2,639,504.28)
Swapy urokového selhani (1,489,207.67)
Urokové swapy (8,658,459.97)
Ménové forwardy (122,065,249.99)
Opce (620,615.17)
Futures (6,317,641.03)
Pasiva celkem (1,073,280,383.81)
Cistd aktiva na konci obdobi 28,350,469,319.27

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L)

ING (L) - Invest Absolute Return Bond

(Vyjadreno v EUR)

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

Statistika
Cista aktiva 31/03/2015 EUR 233,848,402.56 Pocet akcii
30/09/2014 EUR 216,910,515.99
30/09/2013 EUR - Capitalisation Z (EUR) 31/03/2015 20,000
. 30/09/2014 20,000
Cista hodnota aktiv na akcii** 30/09/2013 -
Capitalisation | (EUR) 31/03/2015 EUR 5,720.62 Distribution D (Q) (EUR) 31/03/2015 17,328
30/09/2014 EUR 5,789.12 30/09/2014 19,128
30/09/2013 EUR - 30/09/2013 -
Capitalisation | Hedged (PLN) 31/03/2015 PLN 20,118.44 Distribution N (Q) (EUR) 31/03/2015 4,667,275
30/09/2014 PLN - 30/09/2014 4,166,833
30/09/2013 PLN - 30/09/2013 -
Capitalisation P (EUR) 31/03/2015 EUR 274.57 | Distribution P (EUR) 31/03/2015 300
30/09/2014 EUR 278.34 30/09/2014 -
30/09/2013 EUR - 30/09/2013 -
Capitalisation X (EUR) 31/03/2015 EUR 261.54 Dividendy
30/09/2014 EUR 265.79
30/09/2013 EUR - Distribution D (Q) (EUR) 11/02/2015 EUR 0.15
Capitalisation Z (EUR) 31/03/2015 EUR 5,024.63 Distribution D (Q) (EUR) 11/11/2014 EUR 0.15
30/09/2014 EUR 5,072.09
30/09/2013 EUR - Distribution N (Q) (EUR) 11/02/2015 EUR 0.15
Distribution D (Q) (EUR) 31/03/2015 EUR 21.14 Distribution N (Q) (EUR) 11/11/2014 EUR 0.15
30/09/2014 EUR 21.73
30/09/2013 EUR - Poplatek za spravu v %*
Distribution N (Q) (EUR) 31/03/2015 EUR 21.31 Capitalisation | (EUR) 31/03/2015 0.65%
30/09/2014 EUR 21.87
30/09/2013 EUR - Capitalisation | Hedged (PLN) 31/03/2015 0.65%
Distribution P (EUR) 31/03/2015 EUR 24823 | Capitalisation P (EUR) 31/03/2015 1.00%
30/09/2014 EUR -
30/09/2013 EUR - Capitalisation X (EUR) 31/03/2015 1.50%
Pocet akcii Capitalisation Z (EUR) 31/03/2015 0.15%
Capitalisation | (EUR) 31/03/2015 4,832 Distribution D (Q) (EUR) 31/03/2015 1.00%
30/09/2014 3,772
30/09/2013 - Distribution N (Q) (EUR) 31/03/2015 0.65%
Capitalisation | Hedged (PLN) 31/03/2015 765 | Distribution P (EUR) 31/03/2015 1.00%
30/09/2014 -
30/09/2013 - Ukazatel obratkovosti 31/03/2015 54.51%
portfolia v %*
Capitalisation P (EUR) 31/03/2015 1,080
30/09/2014 875
30/09/2013 -
Capitalisation X (EUR) 31/03/2015 6,593
30/09/2014 6,939
30/09/2013 -

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Absolute Return Bond

(Vyjadreno v EUR)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2015

Poznamky
Portfolio cennych papiri celkem 233,554,164.66
Subjekty kolektivniho investovani 9,830,412.17
Dluhopisy a ostatni dluhové nastroje 223,723,752.49
Hotovost v bance 4,908,884.25
Marginalni vklady 1,882,635.94
Ostatni aktiva 4,12 11,661,196.05
Aktiva celkem 252,006,880.90
Bé&zna pasiva 4,12 (10,509,112.37)
Financni derivaty celkem (7,649,365.97)
Swapy urokového selhani (1,399,433.50)
Urokové swapy (1,854,298.00)
Ménové forwardy (4,250,761.31)
Futures (144,873.16)
Pasiva celkem (18,158,478.34)
Cista aktiva na konci obdobi 233,848,402.56

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L)

ING (L) - Invest Absolute Return Bond

(Vyjadreno v EUR)

. . -
Portfolio cennych papirt k 31/03/2015
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA Nominalni vEUR CHA
hodnota hodnota
- . 4 5 . - . 23N oy 800,000 STORM 2015- VV/R 22/06/2054 EUR 800,536.02  0.34
Prevoc_iltelne_ cenné papiry a nastroje penézniho trhl{ prufte' ke 310,000 SWISS REINSURANCE COVIAELMBY  gUR 1226176 013
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném FRN PERP
fizeném trhu 1,900,000 UNIVEG HOLDING BV 7.875% 15/11/2020  EUR 1,978,926.00  0.84
1,000,000 VOLKSWAGEN FINANCIAL SERVICES NV ggp 1,385,450.27 0.59
éizest% SQEQSIF%EEGHNANCE BV 3.750%
. . . . 75
Dluhopisy a ostatni dluhové nastroje 1,000,000 & 095 ° EWR 102050000 0.44
Spojené staty americké 25,756,854.20 11.00
2,103,000 AIR LEASE CORP 4.500% 15/01/2016 usD 1,999,710.20 0.86 Velka Britanie
BANK OF AMERICA CORP 23/05/2017 FRN
3,000,000 EMTN EUR 2,989,800.00 1.27 500,000 ??IOG‘:/?O?QAES:\?AN CAPITAL PLC UsD 465,307.26 0.20
BANK OF AMERICA CORP 4.625%
2,000,000 422017 EMTN ° EUR 214560400 092 2,200,000 BARCLAYS BANK PLC 10/04/2023 FRN  USD 227448045  0.97
500,000 CEMEX FINANCE LLC 9.375% 12/10/2022  USD 528,398.51 0.23 200,000 FCE BANK PLC 1.625% 09/09/2016 EMTN  EUR 203,764.01 0.09
1,500,000 CHESAPEAKE ENERGY CORP 6.500% usD 146097207  0.63 1,613,160 GRANITE MASTER ISSUER PLC2-2005  gUR 161134512 0,69
15/08/2017 20/12/2054 FRN
2,000,000 CIT GROUP INC 4.250% 15/08/2017 usD 1,885474.86  0.81 80,860 Sgg;%%’v‘&TGAGES 03-2PLC2-2003  EyR 80,787.46  0.03
2,400,000 CITIGROUP INC 1.750% 28/01/2025 EUR 2,485,487.90 1.06 555,000 JAGUAR LAND ROVER AUTOMOTIVE PLC  ggp 765,779.72 0.33
500,000 CITIGROUP INC 30/11/2017 FRN EMTN EUR 499,718.00  0.21 3.875% 01/03/2023
3000000 CITIGROUP INC 31/05/2017 FRN EMTN EUR 2098710000 127 1,000,000 LLOYDS BANK PLC 29/05/2020 FRN EMTN  GBP 1,392,306.15  0.60
1,000,000 CONTINENTAL RUBBER OF AMERICA usb 960,703.91 0.41 650,000 PENDRAGON PLC 6.875% 01/05/2020 GBP 941,547.55  0.40
CORP 4.500% 15/09/2019 1,500,000 PERMANENT MASTER ISSUER PLC1X-  EUR 1,500,668.25  0.64
700,000 GENERAL MOTORS FINANCIALCOINC  ysp 663,989.76 0.28 2010 15/07/2042 FRN
3.000% 25/09/2017 1,000,000 ROYAL BANK OF SCOTLAND GROUP PLC  gR 997,500.00 043
600,000 GUITAR CENTER INC 6.500% 15/04/2019  USD 487,430.17  0.21 g.éi% EEEE OF SCOTLAND PLC/THE
500,000 HEXION US FINANCE CORP / HEXION USD 410847.30 0.8 1,000,000 EUR 1,001,870.00 043
NOVA SCOTIA FINANCE ULC 8.875% 4.875% 22/04/2015 EMTN
01/02/2018 1,000,000 STANDARD CHARTERED PLC FRN PERP ~ USD 940,124.77  0.40
1,250,000 HEXION US FINANCE CORP 6.625% UsD 106494413 046 1,500,000 TESCO CORPORATE TREASURY EUR 149685000  0.64
15/04/2020 SERVICES PLC 1.250% 13/11/2017 EMTN
1,000,000 ISLE ?F CAPRI CASINOS INC 5.875% usD 956,703.91 0.41 500,000 TESCO PLC 3.375% 02/11/2018 EMTN EUR 529,527.50 0.23
15/03/2021
630,000 JO-ANN STORES LLC 8.125% 15/03/2019  USD 588,058.66  0.25 750,000 LE?TCE%T(LIE(‘;’S;;%’GEITO ﬁ\"ﬁfT'IEOMJ N EUR 803,385.00 034
1,000,000 JI;"VII\{II%RGAN CHASE & CO 03/05/2016 FRN  EUR 100235600 043 1:738,358 | \KED 0.125% 2210372024 GBP 2/664,920.40 114
1000000 JPMORGAN CHASE & CO 1910212017 FRN  £UR 100424000 043 650,000 VOUGEOT BIDCO PLC 7.875% 15/07/2020  GBP 943,362.40  0.40
EMTN 18,613,535.04 7.96
500,000 JPMORGAN CHASE BANK NA 30/11/2021  gyr 528,249.97 0.23
RN
1,500,000 SANDRIDGE ENERGY INC 7.500% UsD 86502179 037 Lucembursko
15/03/2021 1,000,000 ACTAVIS FUNDING SCS 2.350% USD 94369088  0.40
1,800,000 SPRINT CAPITAL CORP 6.900% usD 1,732,541.90 0.74 12/03/2018
01/05/2019 2,000,000 ALTICE SA 7.250% 15/05/2022 EUR 2,084,000.00 0.89
UNITED RENTALS NORTH AMERICA INC ot : betiase ’
1:500.000 L o 1511112024 usb 1,442,039.11  0.62 250,000 QE%ELORMITTAL 4.625% 17/11/2017 EUR 27575000  0.12
UNITED STATES TREASURY INFLATION
3097710 | DEXED BONDS 0.125% 15/01/2022 usb 2907.933.45 123 2,800,000 ARCELORMITTAL 5.250% 25/02/2017 usD 2,711,359.40  1.15
31,607,225.60 13.51 500,000 BOARDRIDERS SA 8.875% 15/12/2017 EUR 465,000.00  0.20
. 300,000 E-CARAT SA 2014-1 B 18/09/2021 FRN EUR 300,414.90 0.3
Nizozemsko 1,800,000 FIAT CHRYSLER FINANCE EUROPE EUR 196052400  0.84
7.750% 17/10/2016 EMTN
540,000 ACHMEA BV FRN PERP EMTN EUR 57438342 0.25 1,000,000 FINDUS BONDCO SA 9.500% 01/07/2018  GBP 146169339 063
1,500,000 ATRADIUS FINANCE BV 23/09/2044 FRN EUR 1,516,245.00 0.65 GAZPROM OAO VIA GAZ CAPITAL SA
1,300,000 EUR 1,274,650.00 055
900,000 BUMPER 6 NL FINANCE BV6- 19/03/2029  gyRr 902,299.38 0.39 3.755% 15/03/2017
5
500000 COOPERATIEVE CENTRALE RAIFFEISEN- gp 10059690 0.30 1,000,000 G(E:L 'Efééﬁ"ﬁfi,iﬁcé 9.315 % 15£04/2018 EUR 1,04500000 045
" BOERENLEENBANK BA/NETHERLANDS T ' 1,000,000 GEO CE SCA7.500% EUR 950,000.00 041
4.000% 10/09/2015 EMTN 600.000 EIX%SI\%O\}EBR FINANCE LUXEMBOURG SA  gUR 724632.02 031
2,400,000 EDP FINANCE BV 4.750% 26/09/2016 EUR 254448000  1.08 000 10812040 FRN !
965,000 GENERAL MOTORS FINANCIAL EUR 95266025 041 2000 EWROURG SA8000% tigtaoty  CUR  2TTATS0 149
INTERNATIONAL BV 0.850% 23/02/2018 :
MTN 16,994,042.09 7.27
915,000 INTERXION HOLDING NV 6.000% EUR 981,429.00 0.42 .
15/07/2020 Francie
MAJAPAHIT HOLDING BV 7.750%
1,000,000 0 - o016 ° usb 100791434 0.43 1,000,000 ALSTOM SA 4.125% 01/02/2017 EUR 1,065599.90  0.46
1,500,000 g"ﬁ?ﬁ";;;?g"'o'—D'NG EUROPE BV 6.875%  ysp 1,187,150.84 0.51 900,000 CAR 2014-F1 V/R 01/25/26 /EUR/ EUR 901,988.80 0.39
873,552 CARS ALLIANCE AUTO LOANS GERMANY  gyRr 876,957.39 0.38
1,500,000 ;’EEOR;)%Q?%EBAL FINANCE BV usb 1,288,407.82 055 V 2013-1G1V- 2013 18/12/2024 FRN
2207 CASINO GUICHARD PERRACHON SA
2,000,000 PETROBRAS GLOBAL FINANCE BV usD 1672,253.26 072 800,000 S 8% 05/08/2026 EMTN EUR 877.119.99 038
875%
1500,000 PORTUGAL TELECOM INTERNATIONAL  EUR 152055000  0.65 200,000 CNP ASSURANCES 30/09/2041 FRN EUR 251,500.02 0.1
FINANCE BV 4.375% 24/03/2017 " 1,000,000 E'—M'ET?\‘TR'C'TE DE FRANCE SAFRN PERP  EyR 1,148,550.03 0.49
1,100,000 SCHAEFFLER FINANCE BV 3.250% EUR 1,097,250.00 0.47
15/05/2025 1,600,000 GALERIES LAFAYETTE SA 4.500% EUR 1,716,096.00 0.72
1,750,000 SCHAEFFLER FINANCE BV 7.750% EUR 1,086,250.00  0.84 28/04/2017
15/02/2017 600,000 GNKGO 2014- V/R 10/25/41 [EUR/ EUR 600,688.82  0.26
750,000 g%?@fﬁ';'/‘gaszg%"m“‘s FINANCE BV EUR 783,270.00 0.33 500,000 LA MONDIALE SAM FRN PERP EUR 558,125.00 0.24
875%
1,500,000 STORM 2012-1Il BV3- 2012 22/05/2054 FRN  EUR 1,544,039.94  0.66 500,000 LAFARGE SA 5.375% 26/06/2017 EMTN EUR 549,375.00  0.23
1,000,000 RCI BANQUE SA 13/06/2017 FRN EMTN  EUR 1,006,480.00  0.43

* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych urok()

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy

za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Absolute Return Bond

(Vyjadreno v EUR)

. . -
Portfolio cennych papirt k 31/03/2015
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA Nominalni vEUR CHA
hodnota hodnota
400,000 SOCIETE GENERALE SA 2.625% EUR 40691600 047 665,000 SMURFIT KAPPA ACQUISITIONS 2.750%  gUR 678,492.85 029
27/02/2025 EMTN 01/02/2025
300,000 SOLVAY FINANCE SA FRN PERP EUR 319,080.02  0.14 8,424,280.49 3.60
1,250,000 3AB OPTIQUE DEVELOPPEMENT SAS EUR 1196,875.00 051
5.625% 15/04/2019 Panenské ostrovy
11,475,351.97  4.91 1,000,000 BEWING CAPITAL POLARIS INVESTMENT  jsp 93370577 040
N& K CO LTD 2.875% 01/04/2018
emecko 1,000,000 CNPC GENERAL CAPITAL LTD 14/05/2017 ysp 932,399.44 040
1,100,000 ALLIANZ SE V/R 07/07/45/EUR/ EUR 1,098,130.00  0.47 500,000 EﬁgTERN CREATION Il INVESTMENT EUR 50081002 021
1,020,000 BAYER AG V/R 04/02/75/EUR/ EUR 1,01568540 043 """ HOLDINGS LTD 1.000% 19/03/2018 EMTN T ’
5
1,000,000 DAIMLER AG 1.625% 02/12/2016 EMTN GBP 1,394,711.19 0.60 1,500,000 SAIN SILVER FINANCE LTD 6.375% usb 1,473,166.20 0.63
2,643,498 DEUTSCHE BUNDESREPUBLIK EUR 2,918,131.01 1.25 22/08/201?: % 26/01/
643, ,918,131. . LS FINANCE 2017 LTD 5.250% 26/01/2017
INFLATION LINKED BOND 0.100% 1,500,000 01 ) usb 146723743 0.63
15/04/2023 750,000 PCCW-HKT CAPITAL NO 4 LTD 4.250% usD 715,768.16 0.31
1,000,000 ENBW ENERGIE BADEN- EUR 1,031,200.03 044 " 24/02/2016 '
WUERTTEMBERG AG 02/04/2076 FRN 2,500,000 SINOPEC GROUP OVERSEAS USD 237100093 1.01
EMTN DEVELOPMENT 2012 LTD 2.750%
800,000 HANNOVER RUECK SE FRN PERP EUR 859,000.00  0.37 17/05/2017
1,200,000 f;gi%’;"?m ERSTE GMBH 11.625% EUR 1,296,000.00 0.55 8,394,087.95 3.59
500,000 MUENCHENER RUECKVERSICHERUNGS- EyR 645,810.02 0.28 Mexiko
GESELLSCHAFT AG IN MUENCHEN
6%?15\/(2’\(/')@% E\RIL\IAEB'\I{II_-I’;‘W GMBH 3.750% 1,000,000 CEMEX SAB DE CV 6.500% 10/12/2019 usD 989,292.36  0.42
1200000 o027 et EUR 1,179,000.00  0.50 30,000,000 MEXICAN BONOS 6.500% 10/06/2021 MXN 1,918,624.05  0.82
3,500,000 MEXICO GOVERNMENT INTERNATIONAL  ysp 3,384,310.99 1.45
11,437,667.65  4.89 BOND 3.625% 15/03/2022
= . 1,200,000 PETROLEOS MEXICANOS 5.500% EUR 1,298,400.00 056
Spanélsko 09/01/2017 EMTN
1,500,000 AYT CEDULAS CAJAS GLOBAL 3.500% EUR 1,544,729.93 0.66 7,590,627.40 3.25
14/03/2016
350,000 BANKIA SA 4.125% 24/03/2036 EUR 514,216.52  0.22 Italie
800,000 BANKIA SA 4.250% 05/07/2016 EUR 839,943.97 036 882286 ASSET-BACKED EUROPEAN EUR 883.804.77 038
1,000,000 BBVA INTERNATIONAL PREFERRED SAU  ysp 96135940 041 SECURITISATION TRANSACTION SRL 10
FRN PERP 10/12/2028 FRN
2,000,000 CAIXABANK SA 09/01/2018 FRN EUR 1,978,772.00 0.85 493,750 GALLERIE 2013 SRL1- 2013 07/11/2025 EUR 497,152.48 0.21
SPAIN GOVERNMENT BOND 2.750% FRN
2,800,000 11012008 EUR 3,196,172.06 137 164,050 LOCAT SECURITISATION VEHICLE 2 EUR 163,748.04  0.07
1,500,000 TELEFONICA EMISIONES SAU 4.750% EUR 162037503 069 SRL4- 2006 12/12/2028 FRN
B 07/02/2017 e 2,802,000 PRYSMIAN SPA 5.250% 09/04/2015 EUR 2,804,521.80 1.21
10,655,568.91 4.56 450,000 UNICREDIT SPA 31/01/2017 FRN EUR 452,902.50 019
Kaimanské ostro 1,032,493 VELA HOME SRL3- 30/07/2040 FRN EUR 1,015981.29 043
) vy
5,818,110.88 2.49
2,500,000 CHINA OVERSEAS FINANGE CAYMAN IV gp 243225559  1.04 .
LTD 4.875% 15/02/2017 Cina
800,000 CHINA SHANSHUI CEMENT GROUP LTD  ysp 782,122.91 033
10.500% 27/04/2017 1,500,000 AGRICULTURAL BANK OF CHINA usD 1,408,219.27  0.60
500,000 CHINA SHANSHUI CEMENT GROUP LTD  ysp 463,891.99 0.20 LTD/HONG KONG 2.250% 09/12/2017
7.500% 10/03/2020 EMTN
1,500,000 1'53"“/3‘5'/52'\(‘)§TGY HOLDINGS LTD 6.000% usD 1,564,826.82 0.67 2,000,000 FUFENG GROUP LTD 7.625% 13/04/2016  USD 1,890,130.35 0.81
INDUSTRIAL & COMMERCIAL BANK OF
1,000,000 HUTCHISON WHAMPOA EUROPE EUR 1,030,250.09  0.44 500,000 CHINA LTD/LUXEMBOURG 12/02/2018 usb 46914339 020
FINANCE 13 LTD FRN PERP FRN EMTN
750,000 HUTCDHISON WHAMPOA FINANCE 06 LTD  EyR 797,542.54 0.34 1000000 INDUSTRIAL & COMMERCIAL BANK OF USD 937 506.52 0.40
4.625% 21/09/2016 "7 CHINA LTDINEW YORK 2.351% 13/11/2017 o '
700,000 IPIC GMTN LTD 5.500% 01/03/2022 usb 76175512 0.33
930,100 ODEBRECHT OFFSHORE DRILLING usD 673,066.78 0.29 4,704,999.53 2.01
FINANCE LTD 6.750% 01/10/2022 B d
868,667 SCHAHIN Il FINANCE CO SPV LTD 5.875% (gp 48892832 021 ermudy
2510912022 899464016  3.85 2,000,000 LI & FUNG LTD 5.250% 13/05/2020 usD 206201304  0.89
RARaas : 2,000,000 NOBLE GROUP LTD 4.875% 05/08/2015 usb 1,857,541.90  0.79
Irsko 450,000 OOREDOO INTERNATIONAL FINANCE usD 418,470.67 0.18
LTD 3.250% 21/02/2023
355,000 AQUARIUS AND INVESTMENTS PLC FOR  gyr 417,416.10 0.18
ZURICH INSURANCE CO LTD 02/10/2043 4,338,025.61  1.86
FRN EMTN 5si
450,000 BANK OF IRELAND MORTGAGE BANK EUR 477,877.50 0.20 Indonésie
1.750% 19/03/2019 1,500,000 ASTRA SEDAYA FINANCE PT 2.875% USD 139775140  0.60
700,000 BANK OF IRELAND 10.000% 30/07/2016 EUR 756,350.00  0.32 01/04/2018 EMTN
EMTN 1,000,000 INDOSAT PALAPA CO BV 7.375% usD 972,998.14 0.42
2,000,000 Eﬁ#ﬁ OF IRELAND 2.750% 05/06/2016 EUR 2,042,896.00  0.88 29/07/2020
2,000,000 LEMBAGA PEMBIAYAAN EKSPOR usD 1,908,752.33  0.81
800,000 CLOVERIE PLC FOR ZURICH INSURANCE ~ EyR 99149597  0.42 INDONESIA 3.750% 26/04/2017
CO LTD 24/07/2039 FRN EMTN 4279501.87 1.83
600,000 ELSEVIER FINANCE SA VIA AQUARIUS +  EUR 602,376.00 026 119,901, .
INVESTMENTS PLC 20/05/2017 FRN EMTN G
500,000 GE CAPITAL EUROPEAN FUNDING EUR 54397000 023 uernsey
2.250% 20/07/2020 EMTN CREDIT SUISSE GROUP FUNDING
665,000 usb 626,421.33 027
1,440,641 GERMAN RESIDENTIAL FUNDING 2013-2  gyRr 1,488,166.42 0.64 g o "
LTD1. 2013 27/08/2024 FRN GUERNSEY LTD 3.750% 26/03/2025
958,423 LUSITANO MORTGAGES NO 5 PLC5- EUR 42523965 018
15/07/2059 FRN
* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych urok()
Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Absolute Return Bond

(Vyjadreno v EUR)

. , -
Portfolio cennych papirt k 31/03/2015
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA Nominalni vEUR CHA
hodnota hodnota
3,000,000 CREDIT SUISSE GROUP GUERNSEY | USD 2960,893.85  1.26 Belgie
LTD 24/02/2041 FRN
3,587,315.18  1.53 1,000,000 BARRY CALLEBAUT SERVICES NV EUR 111375000 048
6.000% 13/07/2017
Chorvatsko 1,113,750.00 0.48
700,000 AGROKOR DD 8.875% 01/02/2020 usD 711,875.23 030 Indie
800,000 AGROKOR DD 9.125% 01/02/2020 EUR 888,000.00  0.38
: : 1,000,000 EXPORT-IMPORT BANK OF INDIA 4.000%  ysp 97127002 042
1,500,000 I‘?ﬁ%ﬁﬂ:ﬁg&’ffgg‘ﬁg; 2507 usD 1,483,938.55 0.64 07/08/2017 EMTN
:250%
2710412017 971,270.02  0.42
3,083,813.78  1.32 Pakistan
Rakousko 500,000 PAKISTAN GOVERNMENT usD 476,117.32 0.20
5 INTERNATIONAL BOND 6.875%
1,000,000 E;SSTEO?';OUP BANK AG 1.875% EUR 1,037,160.03  0.44 01/06/2017
500,000 PAKISTAN GOVERNMENT usD 435,381.75 0.19
1,000,000 ERSTE GROUP BANK AG 3.375% EUR 1,051,269.99 0.45 INTERNATIONAL BOND 7.875%
28@3/2012 EMTN <o y 31/03/2036
JBS INVESTMENTS GMBH 7.750%
1,000,000 T S usD 984,636.87  0.42 911,409.07  0.39
3,073,066.89  1.31 Jersey
Turecko 835,000 CLEOPATRA FINANCE LTD 4.750% EUR 850,08845  0.36
15/02/2023
TURKEY GOVERNMENT BOND 10.500%
1,500,000 T o TRY 586,576.03  0.25 850,088.45 0.36
2,000,000 TURKEY GOVERNMENT INTERNATIONAL  ysp 2,009,348.23 0.86 . . .
BOND 7.000% 26/09/2016 Jizni Afrika
2,595,924.26 1.1 1,000,000 EDCON HOLDINGS LTD 13.375% EUR 220,100.00  0.09
. 30/06/2019
Madarsko 7,900,000 SOUTH AFRICA GOVERNMENT BOND ZAR 612,859.45 0.27
7.750% 28/02/2023
2,500,000 HUNGARY GOVERNMENT EUR 2,593,750.00 1.11
INTERNATIONAL BOND 3.500% 832,959.45 0.36
18/07/2016 Australie
2,593,750.00 1.11
664,201 SMART TRUST/AUSTRALIAZE- 2014 EUR 663,175.06 0.28
Katar 14/06/2021 FRN
1,000,000 QATAR GOVERNMENT INTERNATIONAL  ysp 105563315 045 663,175.06 0.28
BOND 5.250% 20/01/2020
750,000 QATAR GOVERNMENT INTERNATIONAL  gp 1167.94693 050 Venezuela
BOND 9.750% 15/06/2030
2.000.000 PETROLEOS DE VENEZUELA SA 6.000% ysp 602.979.52 0.26
2,223,580.08 0.95 B 16/05/2024 ’
Montenegro 602,979.52 0.26
2,000,000 MONTENEGRO GOVERNMENT EUR 2,118,000.00 0.91 Portugalsko
o
;%IOE'?Z%/?QIONAL BOND 5.375% 500,000 PT PORTUGAL SGPS SA 6.250% EUR 516,929.50 0.22
5 26/07/2016 EMTN
2,118,000.00  0.91 51692950 0.22
Svycarsko Kolumbie
1,000,000 UBS AG 22/05/2023 FRN EMTN usb 962,891.06 0.41 500,000 COLOMBIA GOVERNMENT usD 478.351.96 0.20
1,000,000 UBS AG/JERSEY FRN PERP EUR 999,999.00 043 INTERNATIONAL BOND 5.000%
15/06/2045
1,962,890.06 0.84
. . e 478,351.96  0.20
Azerbajdzan
2,000,000 STATE OIL CO OF THE AZERBAIJAN USD 1,895,009.31 0.81 213,928,340.06 91.48
o P . . . . . . o
REPUBLIC 5.450% 09/02/2017 Ostatni prevoditelné cenné papiry a nastroje penézniho trhu
1,895,009.31 0.81
Hongkong Dluhopisy a ostatni dluhové nastroje
2,000,000 HERO ASIA INVESTMENT LTD 2.875% USD 1,865,56052  0.80 [l
03/10/2017 alie
1,865,560.52  0.80 416,229 ASSET BACKED EUROPEAN EUR 41756550  0.18
N i i SECURITISATION TRANSACTION SRL 9 A
Ceska republika 10/12/2028 FRN
1,350,000 QUARZO CQS 15/11/2030 FRN EUR 1,345796.02  0.58
1,500,000 CE ENERGY AS 7.000% 01/02/2021 EUR 1,530,000.00  0.65
875,881 SUNRISE SRL1- 2014 27/05/2031 FRN EUR 878,927.85  0.38
1,530,000.00  0.65 1,700,000 SUNRISE SRL2- 2014 27/11/2031 FRN EUR 1,701,751.00  0.72
Rumunsko 4,344,040.37 1.86
1,300,000 ROMANIAN GOVERNMENT EUR 1,373,907.60  0.59
INTERNATIONAL BOND 5.250% Japonsko
17/06/2016 218,435,400 JAPANESE GOVERNMENT CPI LINKED JPY 1,822,196.55 0.78
1,373,907.60 0.59 BOND 0.100% 10/09/2023
1,822,196.55 0.78

* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych urok()

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Absolute Return Bond

(Vyjadreno v EUR)

. . -
Portfolio cennych papirt k 31/03/2015
Pocet/ Nazev Ména TrZni hodnota % | Nézev Prodat/ Urokova Datum  Ména Pfedpoklada Hodnota swapu
Nominalni v EUR CHA Koupit mira splatnosti na hodnota vEUR
0,
hodnota (%)
CDXITRAXX ~ Prodat 1000 20/06/20  EUR 2,000,000.00 35,508.44
EUROPE
Portugalsko SUBORDINATED
FINANCIAL
1,084,645 GAMMA SOCIEDADE DE TITULARIZACAO  g|R 108615449 046 SERIES 23
DE CREDITOS SA/ATLANTES SME 4 A VERSION 1
2612/2043 FRN CDXITRAXX  Prodat 1000 20/06/20  EUR 1,700,000.00 30,182.17
1,086,154.49 0.46 EUROPE
SUBORDINATED
Irsko FINANCIAL
SERIES 23
1,000,000 FASTNET SECURITIES LTD 9 A2 EUR 1,00581500 043 VERSION 1
10/08/2053 FRN SANTANggg Prodat 1000 20/0319  EUR 1,500,000.00 (18,378.00)
1 15. 4
:005,815.00  0.43 INTERNATIONAL
Malajsie 5.780%
17/02/2028
2,600,000 MALAYSIA GOVERNMENT BOND 4.160%  MyR 667,977.95 0.29 CDXITRAXX ~ Prodat 1 oo 20/06/20  EUR 1,400,000.00 (24,141.98)
15/07/2021 EUROPE
SENIOR
667,977.95 0.29 FINANCIAL
5 Rritani SERIES 23
Velka Britanie VERSION 1
474,876 GRANITE MASTER ISSUER PLC1- 2007 EUR 473.807.04  0.20 CDS  Prodat 1000 20112119  EUR 3,000,000.00 (25,826.94)
"7 20/12/2054 FRN ' SANTANDER
INTERNATIONAL
473,807.04 0.20 5.780%
. 17/02/2028
Nizozemsko CDS UNICREDIT  Prodat 3,000 201218  EUR 1,500,000.00 (119,882.98)
394,039 GLOBALDRIVE AUTO RECEIVABLES EUR 39542103 047 BA';s};(/giggz/oo
2014-A BVA- 2014 20/04/2022 FRN CDS  Prodat 3000 20/12/18  EUR 1,500,000.00 (130,031.19)
395,421.03 0.17 SANTANDER
INTERNATIONAL
5.780%
9,795,412.43 4.19 ket
Subjekty kolektivniho investovani cnx.NA,H(v:.?s( Prodat 5000 20/12/19  USD 1,764,000.00 (131,536.88)
CDXITRAXX  Prodat 5000 20/06/20  EUR 1,500,000.00 (167,272.35)
L. L EUROPE
oteviené podilové fondy CROSSOVER
SERIES 23
Lucembursko VERSION 1
CDS UNICREDIT  Prodat 3000 20/03/19  EUR 2,000,000.00 (167,697.26)
9,718 ING (L) LIQUID EUR Z CAP EUR 9,830,412.17  4.20 BANK 4.375%
29/01/2020
9,830,412.17  4.20 CDXE'JSSL?E( Prodat 5000 20/06/20  EUR 2,100,000.00 (234,181.29)
9,830,412.17  4.20 CROSSOVER
- . — SERIES 23
Portfolio cennych papira celkem 233,554,164.66 99.87 VERSION 1
CDXITRAXX  Prodat 5000 20/06/20  EUR 3,300,000.00 (367,999.17)
EUROPE
: X7 P CROSSOVER
Financni derivaty k 31/03/2015 SEniEs 23
VERSION 1
. . i . . ] CDXITRAXX  Prodat 5000 20/06/20  EUR 4,500,000.00 (501,817.05)
Nézev Prodat/ Urokova Datum  Ména Piedpoklada Hodnota swapu CROEggeEE
Koupit rP °I/Ea splatnosti na hodnota vEUR SERIES 23
VERSION 1
CDXE'JSSL% Prodat 5000 20/06/20  EUR 6,400,000.00 (713,695.36)
Swapy urokového selhani CROSSOVER
CDXEMERGING  Prodat 1000  20/06/20  USD 3,500,000.00 327,678.96 SERIES 23
MARKETS VERSION 1
SERIES 23 (1,399,433.50)
VERSION 1 o . . . ]
CDX EMEES'EN@ Prodat 1000 20/06/20  USD 2,100,000.00 196,607.38 Kvyplaté K uhradé (%) Datum Ména  Predpokladan Hodnota swapu
o ) )
SERIES 23 (%) splatnosti & hodnota v EUR
VERSION 1 . .
CDX Em&ggg‘g Prodat 1000 20/06/20  USD 2,000,000.00 187,245.12 Urokové swapy
SERIES 23 Floating 2.105 22/11/20 usb 9,250,000.00 (220,099.18)
VERSION 1 Floating 2113 21/11/20 usD 9,250,000.00 (223,636.57)
CDXEMERGING  Prodat e "
MARKETS 1.000 20/06/20  USD 1,800,000.00 168,520.61 11.520 Floating* 02/01117 BRL 28,000,000.00 (246,552.94)
SERIES 23 11515 Floating* 02/01117 BRL 29,700,000.00 (268,059.56)
VERSION 1 i
CSD@%& Prodat 1,000 201219 USD 200000000 13557484 Floating 2.388 24/03/21 usb 23,500,000.00 (895,949.75)
250%
06/03/2030 (1,854,298.00)
CDXEMERGING  Prodat 4 g0p 20/06/20  USD 1,300,000.00 121,709.33
MARKETS
SERIES 23
VERSION 1

* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych urok()

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L)

ING (L) - Invest Absolute Return Bond

(Vyjadreno v EUR)

Finanéni derivaty k 31/03/2015
K vyplaté K thradé Datum Zavazky Nerealizovany K vyplaté K thradé Datum Zavazky Nerealizovany
splatnosti v EUR zisk nebo splatnosti v EUR zisk nebo
(ztrata) (ztrata)
v EUR v EUR
1,993,531.55 EUR 2,500,000.00 USD  06/11/15  1,993,531.55 (325,653.21)
Ménové forwardy 8,295,218.20 EUR 9,410,000.00 USD  07/04/15  8,295,218.20 (465,865.83)
2,500,000.00 USD 1,990,496.57 EUR ~ 06/11/15  1,990,496.57 328,688.19 9,041,982.80 EUR 10,300,000.00 USD  21/04/15  9,041,982.80 (545,852.01)
1,835,000.00 USD 1,610,259.33 EUR  17/04/15 1,610,259.33 97,961.63 38,662,508.48 EUR 43,700,000.00 USD  20/04/15  38,662,508.48  (2,016,580.97)
2,218,563.43 USD 32,900,000.00 MXN ~ 09/04/15  1,957,009.16 55,825.61 778, -250,
3,704,409.18 USD 4,780,000.00 AUD  20/04/15  3,250,479.69 52,820.80
15,397,495.89 PLN 3,726,040.23 EUR  15/04/15  3,726,040.23 52,789.60 ) ' :
3,452,171.96 EUR 4,800,000.00 AUD  08/05/15  3,452,171.96 46,914.38 Pocet Nazev Ména Zivzﬁké zisli\l s;%z“(zz\rlzt?;
1,413,319.69 EUR 1,000,000.00 GBP ~ 21/05/15  1,413,319.69 32,495.20 v EUR
1,879,964.28 EUR 2,000,000.00 USD  09/06/15  1,879,964.28 19,497.43
5,000,000.00 NZD 3,460,423.14 EUR  08/05/15  3,460,423.14 16,243.90 Urokové futures
643,126.50 EUR 1,751,000.00 TRY  07/04/15 643,126.50 16,129.31
5,020,000.00 NZD 3,748,574.56 USD  20/04/15  3,277,877.00 8,375.01 (45) EURO-BOBL FUTURE 08/06/2015 EUR 5,824,350.00 (10,800.00)
536,035.71 EUR 570,000.00 USD  19/05/15 536,035.71 5,648.23 26 EURO-BTP FUTURE 08/06/2015  EUR 3,655,080.00 42,120.00
(92) EURO-BUND FUTURE 08/06/2015 EUR 14,605,920.00 (187,489.11)
3,479,945.68 EUR 32,200,000.00 SEK  08/05/15  3,479,945.68 3,253.12 2) :;1\;/22310;( BOND (OSE) usb 2.286,034.58 1,397.52
465,632.59 EUR 500,000.00 USD  02/07/15 465,632.59 678.07 (10) LONG GILT FUTURE 26/06/2015 GBP 1,669,025.79 (41,466.48)
445,100,000.00 JPY 3,458,696.51 EUR  08/05/15 3,458,696.51 (2,758.84) (5) ?;O%I;ZTOR;/; BOND (CBT) usD 790,851.96 (7,637.91)
706,120.60 USD 2,650,000.00 MYR ~ 30/06/15 649,903.91 (3,602.21) 259 US 10YR NOTE (CBT) 20/06/2015 USD 31,086,330.31 149,464.93
250,000.00 GBP 349,230.78 EUR  20/04/15 349,230.78 (3,804.30) (10) US 2YR NOTE (CBT) 30/06/2015  USD 2,040,560.99 (4.800.98)
645.315.93 EUR 70000000 USD 300615 645.315.93 (5.641.58) (128) US 5YR NOTE (CBT) 30/06/2015  USD 14,326,815.70 (85,661.13)
1,926,962.62 EUR 1,400,000.00 GBP 06/05/15 1,926,962.62 (6,773.76) 76,284,969.33 (144,873.16)
2,546,806.17 EUR 1,850,000.00 GBP  13/05/15  2,546,806.17 (8,128.38) Finanéni derivéty celkem (7,649,365.97)
595,816.56 EUR 650,000.00 USD  28/04/15 595,816.56 (9,181.28)
3,100,000.00 USD 2,894,565.71 EUR  09/06/15  2,894,565.71 (10,842.10)
649,055.18 EUR 8,600,000.00 ZAR 07/04/15 649,055.18 (11,241.16) Pfehled élStyCh aktiV k 31/03/2015
29,800,000.00 NOK 3,450,688.39 EUR  08/05/15  3,450,688.39 (13,194.37) %
963,002.37 EUR 1,050,000.00 USD  12/06/15 963,002.37 (13,698.21) CHA
3,459,824.52 EUR 5,000,000.00 NZD  08/05/15  3,459,824.52 (16,842.52) Portfolio cennych papirti celkem 233,554,164.66  99.87
1,083,678.98 EUR 800,000.00 GBP  20/04/15  1,083,678.98 (21,685.77) Finanéni derivaty celkem (7,649,365.97) (3.27)
2,500,000.00 GBP 3,474,97421 EUR  08/05/15  3,474,974.21 (22,011.84) Hotovost v bance 4,908,884.25 210
1,357,419.75 EUR 1,000,000.00 GBP  29/05/15  1,357,419.75 (23,183.60) Ostatni aktiva a pasiva 3,034,719.62 1.30
1,420,951.65 EUR 1,050,000.00 GBP ~ 24/04/15  1,420,951.65 (29,715.31) - . .
4,780,000.00 AUD 3,685293.48 USD  20/04/15  3,284,043.62 (35,026.53) Cista aktiva celkem 233,848,402.56 100.00
658,128.26 EUR 750,000.00 USD  24/04/15 658,128.26 (39,985.81)
3,700,000.00 USD 3,483,759.56 EUR  08/05/15  3,483,759.56 (40,393.62)
417,603.84 EUR 500,000.00 USD  02/04/15 417,603.84 (47,945.51)
2,741,074.04 EUR 3,000,000.00 USD  25/06/15  2,741,074.04 (48,954.03)
3,400,979.26 EUR 2,500,000.00 GBP  08/05/15  3,400,979.26 (51,983.11)
1,758,844.33 EUR  234,000,000.00 JPY  13/05/15  1,758,844.33 (58,009.04)
3,690,483.12 USD 5,020,000.00 NZD  20/04/15  3,264,036.72 (62,450.68)
2,005,008.27 EUR 1,510,000.00 GBP ~ 08/04/15  2,005,008.27 (81,901.14)
1,482,941.81 EUR 1,700,000.00 USD  14/04/15  1,482,941.81 (99,673.99)
1,581,168.15 EUR 1,810,000.00 USD  10/04/15  1,581,168.15 (103,947.90)
918,676.12 EUR 1,100,000.00 USD  08/04/15 918,676.12 (105,455.21)
3,287,485.33 EUR 3,650,000.00 USD  13/05/15  3,287,485.33 (109,124.21)
2,251,025.54 EUR 2,550,000.00 USD  17/04/15  2,251,025.54 (122,796.51)
3,258,854.88 EUR 3,700,000.00 USD  09/04/15  3,258,854.88 (185,905.59)
3,922,131.91 EUR 4,470,000.00 USD  30/04/15  3,922,131.91 (238,271.66)

* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych urok()

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Alternative Beta

(Vyjadreno v USD)

Statistika
Cista aktiva 31/03/2015 USD 91,272,631.75 = Poget akcii
30/09/2014 USD 115,175,086.98
30/09/2013 USD 110,121,864.64 Capitalisation | (EUR) 31/03/2015 248
. 30/09/2014 -
Cista hodnota aktiv na akcii** 30/09/2013 -
Capitalisation | (EUR) 31/03/2015 EUR 7,739.73 Capitalisation | (USD) 31/03/2015 2,979
30/09/2014 EUR - 30/09/2014 6,608
30/09/2013 EUR - 30/09/2013 3,593
Capitalisation | (USD) 31/03/2015 USD 5,570.85 Capitalisation | Hedged (CHF) 31/03/2015 4,099
30/09/2014 USD 5,429.48 30/09/2014 2,628
30/09/2013 USD 5,273.19 30/09/2013 2,384
Capitalisation | Hedged (CHF) 31/03/2015 CHF 5,535.89 Capitalisation | Hedged (EUR) 31/03/2015 2,786
30/09/2014 CHF 5,410.22 30/09/2014 5,214
30/09/2013 CHF 5,273.88 30/09/2013 8,592
Capitalisation | Hedged (EUR) 31/03/2015 EUR 5,803.88 Capitalisation N Hedged (EUR) 31/03/2015 352
30/09/2014 EUR 5,655.99 30/09/2014 329
30/09/2013 EUR 5,492.64 30/09/2013 -
Capitalisation N Hedged (EUR) 31/03/2015 EUR 281.53 Capitalisation P (EUR) 31/03/2015 3,131
30/09/2014 EUR 274.51 30/09/2014 2,748
30/09/2013 EUR - 30/09/2013 16,239
Capitalisation P (EUR) 31/03/2015 EUR 380.95 Capitalisation P (USD) 31/03/2015 26,701
30/09/2014 EUR 316.70 30/09/2014 25,234
30/09/2013 EUR 288.79 30/09/2013 4,009
Capitalisation P (USD) 31/03/2015 USD 266.57 Capitalisation P Hedged (CAD) 31/03/2015 1,232
30/09/2014 USD 260.65 30/09/2014 1,438
30/09/2013 USD 254.79 30/09/2013 4,157
Capitalisation P Hedged (CAD) 31/03/2015 CAD 275.77 Capitalisation P Hedged (EUR) 31/03/2015 57,089
30/09/2014 CAD 268.41 30/09/2014 45,007
30/09/2013 CAD 260.03 30/09/2013 847
Capitalisation P Hedged (EUR) 31/03/2015 EUR 279.67 Capitalisation X (EUR) 31/03/2015 9,512
30/09/2014 EUR 273.22 30/09/2014 4,041
30/09/2013 EUR 267.41 30/09/2013 6,816
Capitalisation X (EUR) 31/03/2015 EUR 375.96 Capitalisation X (USD) 31/03/2015 7,705
30/09/2014 EUR 313.01 30/09/2014 7,000
30/09/2013 EUR 286.34 30/09/2013 7,623
Capitalisation X (USD) 31/03/2015 USD 276.06 | Capitalisation X Hedged (EUR) 31/03/2015 -
30/09/2014 USD 270.33 30/09/2014 -
30/09/2013 USD 265.02 30/09/2013 -
Capitalisation X Hedged (EUR) 31/03/2015 EUR -
30/09/2014 EUR - Poplatek za spravu v %*
30/09/2013 EUR -
Capitalisation | (EUR) 31/03/2015 0.71%
Capitalisation | (USD) 31/03/2015 0.70%

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Alternative Beta

(Vyjadreno v USD)

Poplatek za spravu v %*

Capitalisation | Hedged (CHF) 31/03/2015 0.70%
Capitalisation | Hedged (EUR) 31/03/2015 0.70%
Capitalisation N Hedged (EUR) 31/03/2015 0.83%
Capitalisation P (EUR) 31/03/2015 1.32%
Capitalisation P (USD) 31/03/2015 1.34%
Capitalisation P Hedged (CAD) 31/03/2015 1.33%
Capitalisation P Hedged (EUR) 31/03/2015 1.34%
Capitalisation X (EUR) 31/03/2015 1.64%
Capitalisation X (USD) 31/03/2015 1.64%
Ukazatel obratkovosti 31/03/2015 (119.23%)

portfolia v %*

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Alternative Beta

(Vyjadreno v USD)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2015

Poznamky
Portfolio cennych papiri celkem 15,998,188.00
Nastroje penézniho trhu 15,998,188.00
Hotovost v bance 73,346,935.79
Marginalni vklady 2,126,351.36
Ostatni aktiva 4,12 792,415.87
Aktiva celkem 92,263,891.02
Bé&zna pasiva 4,12 (753,432.34)
Finanéni derivaty celkem (237,826.93)
Ménové forwardy (142,686.88)
Futures (95,140.05)
Pasiva celkem (991,259.27)
Cistd aktiva na konci obdobi 91,272,631.75

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L)

ING (L) - Invest Alternative Beta

(Vyjadreno v USD)
Portfolio cennych papira k 31/03/2015

Pocet/ Nazev Ména TrZni hodnota % Pocet Nazev Ména Zavazky Nerealizovany
Nominalni v USD CHA v USD zisk nebo (ztrata)
hodnota v USD
= s A 4 it A A A3ni HEag 41 RUSSELL 2000 MINI 19/06/2015  USD 5,120,490.00 (7,450.00)
Prevoc_iltelne_ cenné papiry a nastroje penézniho trhl{ prufte' ke s) S&P500 EMINI FUTURE UsD 618.240.00 6.285.00
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném 19/06/2015
fizeném trhu
44,870,683.69 4,631.31
Dluhopisy a ostatni dluhové nastroje Urokové futures
Spojené staty americké
4,000,000 UNITED STATES TREASURY BILL USD 3,999,188.00 4.38 (33) US 10YR NOTE (CBT) 20/06/2015 USD 4,253,906.25 (41,818.24)
06/08/2015 ZCP (83) US 2YR NOTE (CBT) 30/06/2015  USD 18,189,968.75 (57,953.12)
2,000,000 UNITED STATES TREASURY BILL usD 1,999,510.00 219
20/08/2015 ZCP
5,998,698.00 6.57 22,443,875.00 (99,771.36)
5.998.698.00 657 @ Finanéni derivaty celkem (237,826.93)
Nastroj penézniho trhu . .
Spojené staty americké Prehled gistych aktiv k 31/03/2015
10,000,000 UNITED STATES TREASURY BILL usb 9,999,490.00 10.96 %
28/05/2015 ZCP CHA
9,999,490.00 1096 | poifolio cennych papiri celkem 15,998,188.00 17.53
9,999,490.00 10.96 | Finan¢ni derivaty celkem (237,826.93)  (0.26)
Portfolio cennych papir celkem 15,998,188.00 17.53  Hotovost v bance 73,346,935.79  80.36
. o .. Ostatni aktiva a pasiva 2,165,334.89  2.37
Financni derivaty k 31/03/2015 PP 2
Cista aktiva celkem 91,272,631.75 100.00

K vyplaté K uhradé Datum Zavazky Nerealizovany
splatnosti v USD zisk nebo
(ztrata)
v USD
Ménové forwardy
23,687,617.02 CHF 24,136,198.56 USD  15/04/15  24,136,198.56 263,524.37
1,581,426.69 USD 1,457,396.20 EUR  15/04/15  1,581,426.69 15,911.31
100,703.97 USD 93,045.40 EUR  02/04/15 100,703.97 773.24
30,870.03 USD 28,444.30 EUR  01/04/15 30,870.03 320.86
2,177.09 USD 2,743.88 CAD  15/04/15 2,177.09 10.87
1.36 EUR 1.48 USD  01/04/15 1.48 (0.02)
101.96 EUR 110.35 USD  02/04/15 110.35 (0.84)
338,282.71 CAD 268,410.39 USD  15/04/15 268,410.39 (1,345.80)
1,308,818.15 USD 1,285936.08 CHF ~ 15/04/15  1,308,818.15 (15,776.22)
33,272,310.22 EUR 36,146,772.63 USD  15/04/15  36,146,772.63 (406,104.65)
121, )
Pocet Nazev Mé&na Zavazky Nerealizovany
v USD zisk nebo (ztrata)
vUSD
Kontrakty futures na akciové indexy
19,034 BCOM INDEX 08/04/2015 usD 1,867,673.18 (42,434.40)
20 CBOE VIX FUTURE 15/04/2015  USD 325,500.00 (26,000.00)
131 DOLLAR INDEX 15/06/2015 usD 12,924,591.00 (214,799.00)
84 NASDAQ 100 E-MINI 19/06/2015  USD 7,273,560.00 (156,730.00)
2,659 NDDUEAFFE INDEX 09/04/2015  USD 13,578,720.50 343,018.86
7,702 NDUEEGF INDEX 09/04/2015 usD 3,161,909.01 102,740.85
Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy

za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Asia ex Japan High Dividend

(Vyjadreno v USD)

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

Statistika
Cista aktiva 31/03/2015 USD  188,172,242.86 = Pocet akcii
30/09/2014 USD 210,383,468.95
30/09/2013 USD 208,459,391.46 Capitalisation | (EUR) 31/03/2015 4,372
. 30/09/2014 310
Cista hodnota aktiv na akcii** 30/09/2013 109
Capitalisation D (EUR) 31/03/2015 EUR - Capitalisation | (USD) 31/03/2015 -
30/09/2014 EUR 25.31 30/09/2014 -
30/09/2013 EUR 22.23 30/09/2013 63
Capitalisation | (EUR) 31/03/2015 EUR 9,496.91 Capitalisation | Hedged (PLN) 31/03/2015 1,144
30/09/2014 EUR 7,901.39 30/09/2014 2,156
30/09/2013 EUR 6,874.73 30/09/2013 386
Capitalisation | (USD) 31/03/2015 USD - Capitalisation N (EUR) 31/03/2015 368,914
30/09/2014 USD - 30/09/2014 414,062
30/09/2013 USD 5,882.69 30/09/2013 -
Capitalisation | Hedged (PLN) 31/03/2015 PLN 26,122.40 Capitalisation P (EUR) 31/03/2015 4,572
30/09/2014 PLN 25,356.96 30/09/2014 109,211
30/09/2013 PLN 23,131.05 30/09/2013 144,457
Capitalisation N (EUR) 31/03/2015 EUR 30.59 Capitalisation P (USD) 31/03/2015 92,283
30/09/2014 EUR 25.48 30/09/2014 107,134
30/09/2013 EUR - 30/09/2013 120,459
Capitalisation P (EUR) 31/03/2015 EUR 375.62 Capitalisation X (USD) 31/03/2015 15,184
30/09/2014 EUR 314.20 30/09/2014 15,204
30/09/2013 EUR 276.23 30/09/2013 10,799
Capitalisation P (USD) 31/03/2015 USD 999.01 Distribution P (USD) 31/03/2015 14,418
30/09/2014 USD 982.71 30/09/2014 16,436
30/09/2013 USD 925.79 30/09/2013 19,844
Capitalisation X (USD) 31/03/2015 USD 936.04 Distribution X (M) (USD) 31/03/2015 7,004
30/09/2014 USD 923.04 30/09/2014 8,525
30/09/2013 USD 873.92 30/09/2013 -
Distribution P (USD) 31/03/2015 USD 717.26 Distribution X (M) Hedged (AUD) 31/03/2015 15,750
30/09/2014 USD 729.14 30/09/2014 2,270
30/09/2013 USD 707.28 30/09/2013 -
Distribution X (M) (USD) 31/03/2015 USD 256.20 Dividendy
30/09/2014 USD 257.40
30/09/2013 USD - Distribution P (USD) 15/12/2014 USD 23.30
Distribution X (M) Hedged (AUD) 31/03/2015 AUD 26517 Distribution P (USD) 16/12/2013 USD 20.10
30/09/2014 AUD 259.29
30/09/2013 AUD - Distribution P (USD) 14/12/2012 USD 4.00
Pocet akcii Distribution X (M) (USD) 03/03/2015 USD 0.80
Capitalisation D (EUR) 31/03/2015 - Distribution X (M) (USD) 03/02/2015 USD 0.80
30/09/2014 2,165
30/09/2013 505,314 Distribution X (M) (USD) 05/01/2015 USD 0.80
Distribution X (M) (USD) 02/12/2014 USD 0.80

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Asia ex Japan High Dividend

(Vyjadreno v USD)

Dividendy

Distribution X (M) (USD) 04/11/2014 USD 0.80
Distribution X (M) (USD) 06/10/2014 USD 0.80
Distribution X (M) (USD) 03/09/2014 USD 0.80
Distribution X (M) (USD) 04/08/2014 USD 0.80
Distribution X (M) Hedged (AUD) 03/03/2015 AUD 1.15
Distribution X (M) Hedged (AUD) 03/02/2015 AUD 1.15
Distribution X (M) Hedged (AUD) 05/01/2015 AUD 1.15
Distribution X (M) Hedged (AUD) 02/12/2014 AUD 1.15
Distribution X (M) Hedged (AUD) 04/11/2014 AUD 115
Distribution X (M) Hedged (AUD) 06/10/2014 AUD 1.15
Distribution X (M) Hedged (AUD) 03/09/2014 AUD 1.15
Poplatek za spravu v %*

Capitalisation D (EUR) 31/03/2015 1.80%
Capitalisation | (EUR) 31/03/2015 0.86%
Capitalisation | Hedged (PLN) 31/03/2015 0.86%
Capitalisation N (EUR) 31/03/2015 1.05%
Capitalisation P (EUR) 31/03/2015 1.90%
Capitalisation P (USD) 31/03/2015 1.90%
Capitalisation X (USD) 31/03/2015 2.40%
Distribution P (USD) 31/03/2015 1.90%
Distribution X (M) (USD) 31/03/2015 2.40%
Distribution X (M) Hedged (AUD) 31/03/2015 2.40%
Ukazatel obratkovosti 31/03/2015 (46.11%)
portfolia v %*

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Asia ex Japan High Dividend

(Vyjadreno v USD)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2015

Poznamky
Portfolio cennych papiri celkem 171,986,607.34
Akcie 171,986,607.34
Finanéni derivaty celkem 12,001,312.30
Op¢hni listy a prava odbéru 12,001,312.30
Hotovost v bance 3,889,859.40
Ostatni aktiva 4,12 2,777,829.84
Aktiva celkem 190,655,608.88
Bé&zna pasiva 4,12 (2,414,113.10)
Financni derivaty celkem (69,252.92)
Ménové forwardy (69,252.92)
Pasiva celkem (2,483,366.02)
Cistd aktiva na konci obdobi 188,172,242.86

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L)

ING (L) - Invest Asia ex Japan High Dividend

(Vyjadreno v USD)

. . -
Portfolio cennych papirt k 31/03/2015
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni v USD CHA Nominalni v USD CHA
hodnota hodnota
Prevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke 225,000 PHISON ELECTRONICS CORP WD 1.869,606.90 0.9
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném 1,211,000 POWERTECH TECHNOLOGY INC ™o 208606264 111
. y i 1,153,000 QUANTA COMPUTER INC TWD 2,785,771.81 1.48
fizeném trhu 436,000 RADIANT OPTO-ELECTRONICS CORP  TWD 1,357,187.60  0.72
1,779,511 TAIWAN SEMICONDUCTOR TWD 8,274,811.46  4.41
. MANUFACTURING CO LTD
Akcie 523,000 TONG HSING ELECTRONIC INDUSTRIES  Twp 180517737  0.96
= LTD
Cina 291,000 TPK HOLDING CO LTD TWD 2,036,721.00  1.08
6,766,000 CHINA BLUECHEMICAL LTD HKD 2,556,978.22  1.36 29,689,118.34 15.78
6,140,000 CHINA COMMUNICATIONS SERVICES HKD 2,724,295.60 1.45 L.
CORP LTD Malajsie
5,721,000 CHINA CONSTRUCTION BANK CORP HKD 474471724 252 1675683 BERJAYA SPORTS TOTO BHD YR 152026325 081
1,301,500 CHINA MERCHANTS BANK CO LTD HKD 3,176,089.41 1.69 o Dens i
1,398,300 IJM CORP BHD MYR 2,718,444.71 145
5,016,600 CHINA PETROLEUM & CHEMICAL CORP  HKD 3,992,280.74 212 1067 800 MALAYAN BANKING BHD YR 269004293 143
1,209,500 CHINA SHENHUA ENERGY CO LTD HKD 3,085741.74 164 1’419'900 TOP GLOVE CORP BHD YR 2‘097’165‘65 1'11
3,330,000 HARBIN ELECTRIC CO LTD HKD 2,074,525.51 1.10 e N :
2,208,086 HUANENG POWER INTERNATIONAL INC ~ HKD 2,608,788.51 1.39 9,025,916.52  4.80
6,518,646 I(I,\:RE/SATL?SL & COMMERCIAL BANKOF  Hkp 4,800,880.77 256 Kajmanské ostrovy
6,988,000 PARKSON RETAIL GROUP LTD HKD 151422214 0.80 3,086,000 CHINA RESOURCES CEMENT HOLDINGS kD 174340163 093
3800000 PETROCHINA CO LTD HKD 420041145 223 972,888 I(_:L?NA RESOURCES LAND LTD HKD 2,754,385.90 1.46
991,217 SHANGHAI PHARMACEUTICALS HKD 2614,504.96  1.39 : 1754,385. :
HOLDING CO LTD 5,506,000 HUTCHISON TELECOMMUNICATIONS HKD 2,542,416.21 135
1,273,500 SHIMAO PROPERTY HOLDINGS LTD HKD 2677,404.38 142 504,000 gggﬁ éggiggﬁﬁgteosegﬁowme LTD TWD 1,642,953.02 0.87
2,000,000 ZHEJIANG EXPRESSWAY CO LTD HKD 2,667,337.37 142 ' 8 62’33 1Y56 ;16 4 '61
43,438,187.04 23.09 T )
Jizni K Nadnarodni a mezinarodni
Izni Rorea spoleénosti
183,433 DGB FINANCIAL GROUP INC KRW 2,000,576.23 1.06 4,163,978 E'LKEEC'-TE'SEFIQL?/LNS\/TE;ET’[“ATESNETSD& HK HKD 2,867,986.47 1.52
88,839 HITE JINRO CO LTD KRW 1,777,660.82  0.94 286798647 1.52
114,924 HYUNDAI MARINE & FIRE INSURANCE KRW 256804425 137 ,007,900. :
COoLTD fi
7,060 HYUNDAI MOTOR CO KRW 706,349.99  0.38 Indonésie
16,340 HYUNDAI MOTOR CO KRW 1,678,994.10  0.89 4,926,100 INDOFOOD SUKSES MAKMUR TBK PT IDR 2,806,840.92  1.49
12,578 HYUNDAI MOTOR CO KRW 1,910,309.61 1.02 2,806,840.92 1.49
92,760 KANGWON LAND INC KRW 2,897,051.69  1.54 sin .
100,288 KT CORP KRW 262143585  1.39 gapu
37,047 KT&G CORP KRW 2,961,890.04 157 1,925,000 FIRST RESOURCES LTD SGD 2,652,365.68  1.41
14,792 POSCO KRW 3,259,853.08  1.73 2,652,365.68 1.41
6,357 SAMSUNG ELECTRONICS CO LTD KRW 8,256,737.12  4.40 M
101,280 SHINHAN FINANCIAL GROUP CO LTD KRW 3,829,551.58  2.04 acao
36,861 SK INNOVATION CO LTD KRW 3,169,624.05  1.68 419,200 SANDS CHINA LTD HKD 1,738,319.76  0.92
37,638,978.41 20.01 1,738,319.76  0.92
Hongkong Australie
614,454 AIA GROUP LTD HKD 3,863,593.36  2.04 1,105,824 PANAUST LTD AUD 1,453,046.05  0.77
363,000 BEIJING ENTERPRISES HOLDINGS LTD ~ HKD 2,865401.36  1.52 1,453,046.05 0.77
739,500 BOC HONG KONG HOLDINGS LTD HKD 2,627,769.07  1.40
924,000 CHINA OVERSEAS LAND & INVESTMENT  Hkp 2,967,554.70  1.58 171,986,607.34 91.40
D . . o
1,284,000 CHINA RESOURCES POWER HOLDINGS  pkp 3.219,502.00  1.71 Portfolio cennych papira celkem 171,986,607.34 91.40
COLTD
2,096,213 COSCO PACIFIC LTD HKD 2,746,986.55  1.46
41,040,000 EMPEROR WATCH & JEWELLERY LTD HKD 134981717 o072 | Finan€ni derlvaty k 31/03/2015
649,000 HANG LUNG PROPERTIES LTD HKD 1,816,485.13 097
307,600 HSBC HOLDINGS PLC HKD 264431933  1.41 L | . X ) i
516,500 MTR CORP LTD HKD 245157712 1.30 K vjplaté K dhradé s ?:tt:glti Za:lvazskg Nere;"szkor‘]’zgg
949,000 SHANGHAI INDUSTRIAL HOLDINGS LTD ~ HKD 291932207 155 P (ztrata)
408,370 TELEVISION BROADCASTS LTD HKD 252036353  1.34 v USD
31,992,691.39 17.00
Tchaj-wan x <
J Ménové forwardy
507,000 CHENG UEI PRECISION INDUSTRY CO  Twp 939.789.07  0.50
U LTD ' 35,065,060.89 PLN 9,211,562.07 USD  15/04/15  9,211,562.07 32,471.80
293,552 CLEANAWAY CO LTD WD 163700888 0.87 10,485.36 EUR 14,652.80 AUD  30/04/15 11,448.73 90.77
4,301,969 CTBC FINANCIAL HOLDING CO LTD TWD 2,859,730.11 1.52
770 HON HAI PRECISION INDUSTRY COLTD ~ TWD 225414 0.00 7.975.72 USD 7.369.16 EUR  02/04/15 7.975.72 61.24
4,865,212 MEGA FINANCIAL HOLDING CO LTD TWD 4,034907.36  2.14 13,356.09 PLN 455137 AUD  30/04/15 3,554.37 47.97

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Asia ex Japan High Dividend

(Vyjadreno v USD)
Finanéni derivaty k 31/03/2015

K vyplaté K uhradé Datum Zavazky Nerealizovany
splatnosti v USD zisk nebo
(ztrata)
v USD
15,156.61 AUD 10,741.73 EUR  30/04/15 11,584.42 18.01
39.25 USD 50.58 AUD  01/04/15 39.25 0.61
27.24 AUD 20.80 USD  02/04/15 20.80 0.01
489.88 USD 641.44 AUD  02/04/15 489.88 (0.15)
24,823.14 USD 32,590.54 AUD  30/04/15 24,823.14 (31.82)
4,561.20 AUD 13,356.09 PLN  30/04/15 3,576.28 (40.47)
891,642.00 TWD 37,484.28 AUD  30/04/15 28,496.07 (89.77)
8,576.79 AUD 6,656.28 USD  01/04/15 6,656.28 (104.04)
9,575.89 EUR 10,392.53 USD  01/04/15 10,392.53 (108.03)
61,091.27 AUD 627,770,415.00 IDR 30/04/15 47,938.32 (1,114.43)
57,641.01 AUD 62,006.41 SGD  30/04/15 45,226.95 (1,211.96)
196,576.51 AUD 568,151.53 MYR  30/04/15 154,253.58 (3,077.32)
1,567,487.03 USD 5,972,490.94 PLN 15/04/15 1,567,487.03 (7,012.12)
355,574.96 AUD 279,732.60 USD  30/04/15 279,732.60 (8,555.74)
701,710.01 AUD 17,245,548.00 TWD  30/04/15 550,631.81 (16,022.52)
841,448.75 AUD 733,490,878.00 KRW  30/04/15 660,284.79 (18,766.38)
1,888,854.09 AUD 11,524,563.65 HKD  30/04/15 1,482,183.71 (45,808.58)
,108,358. ),
Pocet/ Nazev Mé&na Trzni hodnota
Nominalni v USD
hodnota
Opc¢ni listy
517,836 COAL INDIA LTD 16/01/2017 usD 3,009,959.03
514,342 TATA STEEL LTD 08/12/2017 usD 2,611,348.79
941,715 BANK OF BARODA 16/06/2017 usD 2,464,300.53
940,167 NTPC LTD 16/01/2017 usD 2,230,756.80
270,000 GAIL INDIA LTD 16/06/2017 usD 1,684,947.15
12,001,312.30
Finanéni derivaty celkem 11,932,059.38

Prehled &istych aktiv k 31/03/2015
%

CHA
Portfolio cennych papiri celkem 171,986,607.34  91.40
Financni derivaty celkem 11,932,059.38  6.34
Hotovost v bance 3,889,859.40  2.07
Ostatni aktiva a pasiva 363,716.74  0.19
Cista aktiva celkem 188,172,242.86 100.00

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L)

ING (L) - Invest Banking & Insurance

(Vyjadreno v USD)

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

Statistika

Cista aktiva 31/03/2015 USD 115,917,034.11 Pocet akcii

30/09/2014 USD 154,500,932.24

30/09/2013 USD 156,789,373.05 Capitalisation P (EUR) 31/03/2015 2,721
. 30/09/2014 2,892
Cista hodnota aktiv na akcii** 30/09/2013 2,946
Capitalisation | (EUR) 31/03/2015 EUR 7,157.97 Capitalisation P (USD) 31/03/2015 18,994

30/09/2014 EUR - 30/09/2014 22,663

30/09/2013 EUR - 30/09/2013 26,369
Capitalisation | (USD) 31/03/2015 USD 667.16 Capitalisation P Hedged (EUR) 31/03/2015 135,372

30/09/2014 USD 656.05 30/09/2014 153,272

30/09/2013 USD 621.31 30/09/2013 171,590
Capitalisation P (EUR) 31/03/2015 EUR 24253 | Capitalisation X (EUR) 31/03/2015 1,513

30/09/2014 EUR 203.82 30/09/2014 1,555

30/09/2013 EUR 182.02 30/09/2013 4,315
Capitalisation P (USD) 31/03/2015 USD 606.77 Capitalisation X (USD) 31/03/2015 9,952

30/09/2014 USD 599.76 30/09/2014 7,106

30/09/2013 USD 573.94 30/09/2013 13,142
Capitalisation P Hedged (EUR) 31/03/2015 EUR 201.33 Capitalisation Z (USD) 31/03/2015 -

30/09/2014 EUR 187.89 30/09/2014 936

30/09/2013 EUR 174.42 30/09/2013 -
Capitalisation X (EUR) 31/03/2015 EUR 998.78 Distribution P (USD) 31/03/2015 525

30/09/2014 EUR 841.43 30/09/2014 578

30/09/2013 EUR 755.16 30/09/2013 742
Capitalisation X (USD) 31/03/2015 USD 566.08 Distribution P Hedged (EUR) 31/03/2015 9,850

30/09/2014 USD 560.94 30/09/2014 11,019

30/09/2013 USD 539.39 30/09/2013 11,734
Capitalisation Z (USD) 31/03/2015 USD - Dividendy

30/09/2014 USD 4,933.66

30/09/2013 USD - Distribution P (USD) 15/12/2014 USD 8.65
Distribution P (USD) 31/03/2015 USD 2,424.29 Distribution P (USD) 16/12/2013 USD 15.00

30/09/2014 USD 2,405.21

30/09/2013 USD 2,316.23 Distribution P (USD) 14/12/2012 USD 19.50
Distribution P Hedged (EUR) 31/03/2015 EUR 756.42 Distribution P Hedged (EUR) 15/12/2014 EUR 2.70

30/09/2014 EUR 708.36

30/09/2013 EUR 660.46 Distribution P Hedged (EUR) 16/12/2013 EUR 3.00
Pocet akcii Distribution P Hedged (EUR) 14/12/2012 EUR 5.40
Capitalisation | (EUR) 31/03/2015 11 Poplatek za spravu v %*

30/09/2014 -

30/09/2013 - Capitalisation | (EUR) 31/03/2015 0.81%
Capitalisation | (USD) 31/03/2015 86,635 Capitalisation | (USD) 31/03/2015 0.81%

30/09/2014 125,413

30/09/2013 123,459 Capitalisation P (EUR) 31/03/2015 1.85%

Capitalisation P (USD) 31/03/2015 1.85%

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Banking & Insurance
(Vyjadreno v USD)

Poplatek za spravu v %*

Capitalisation P Hedged (EUR) 31/03/2015 1.84%
Capitalisation X (EUR) 31/03/2015 2.34%
Capitalisation X (USD) 31/03/2015 2.34%
Capitalisation Z (USD) 31/03/2015 0.21%
Distribution P (USD) 31/03/2015 1.84%
Distribution P Hedged (EUR) 31/03/2015 1.85%
Ukazatel obratkovosti 31/03/2015 28.01%

portfolia v %*

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financ¢ni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Banking & Insurance

(Vyjadreno v USD)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2015

Poznamky
Portfolio cennych papiri celkem 112,022,126.17
Akcie 112,022,126.17
Hotovost v bance 5,052,115.61
Ostatni aktiva 4,12 618,387.25
Aktiva celkem 117,692,629.03
Bé&zna pasiva 4,12 (1,270,802.93)
Finanéni derivaty celkem (504,791.99)
Ménové forwardy (504,791.99)
Pasiva celkem (1,775,594.92)
Cistd aktiva na konci obdobi 115,917,034.11

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Banking & Insurance

(Vyjadreno v USD)
Portfolio cennych papira k 31/03/2015

Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni v USD CHA Nominalni v USD CHA

hodnota hodnota
101,000 WHARF HOLDINGS LTD/THE HKD 704,116.44 0.61

Prevoditelné cenné papiry a nastroje penézniho trhu prijaté ke

kotaci na oficialnim trhu burzy a/nebo obchodované na jiném 6,003,635.02  5.18

fizeném trhu Nizozemsko
97,544 BINCKBANK NV EUR 793,993.14 0.68
Akcie 312,486 ING GROEP NV EUR 4,579,397.92 3.96
Spojené staty americké 5,373,391.06  4.64
12,100 ACE LTD ) 1,349,029.00  1.16 Kanada
16,730 ALLSTATE CORP/THE usb 1,190,674.10 1.03 1,729 FAIRFAX FINANCIAL HOLDINGS LTD CAD 969,277.54 0.84
12,862 AMERICAN TOWER CORP usb 1,210,957.30 1.04 29,860 NATIONAL BANK OF CANADA CAD 1,090,190.60 0.94
4,831 AVALONBAY COMMUNITIES INC usb 841,801.75 0.73 54,840 TORONTO-DOMINION BANK/THE CAD 2,347,316.54 2.02
159,182 BANK OF AMERICA CORP usD 2,449,810.98 2.11 4,406,784.68 3.80
27,764 BERKSHIRE HATHAWAY INC usD 4,006,900.48 347 .
3,834 BLACKROCK INC usD 1,402,630.56 1.21 Némecko
131,647 CITIGROUP INC usb 6,782,453.44 5.86 116,857 DEUTSCHE BANK AG EUR 4,061,322.93 3.50
10,732 EQUITY RESIDENTIAL usD 835,593.52 0.72 4,061,322.93  3.50
11,957 GOLDMAN SACHS GROUP INC/THE usD 2,247,557.29 1.94 .
19,090 HEALTH CARE REIT INC usD 1,476,802.40 1.27 Italie
60,489 HOST HOTELS & RESORTS INC usb 1,220,668.02 1.05 111,077 ANIMA HOLDING SPA EUR 823,147.21 0.71
44,027 JPMORGAN CHASE & CO usb 2,667,155.66 2.30 75,443 BANCO POPOLARE SC EUR 1,179,735.38 1.02
35,873 LEUCADIA NATIONAL CORP usb 799,609.17 0.69 239,417 UNICREDIT SPA EUR 1,627,657.31 1.40
50,496 METLIFE INC usD 2,552,572.80 2.20 3,630,539.90 3.13
18,682 PNC FINANCIAL SERVICES GROUP usDb 1,741,909.68 1.50
INC/THE Australie
19,650 PROLOGIS INC usD 855,954.00 0.74
26,260 PRUDENTIAL FINANCIAL INC usb 210894060  1.82 100,506 WESTFIELD CORP AUD 733263.86 063
41,307 SANTANDER CONSUMER USA USD 955,843.98 0.82 92,273 WESTPAC BANKING CORP AUD 2,775,973.21 2.40
HOLDINGS INC 3,509,237.07  3.03
7,060 SIMON PROPERTY GROUP INC usD 1,381,218.40 1.19 .
11,637 STATE STREET CORP usD 855,668.61 0.74 Svycarsko
40,432 US BANCORP/MN usb 1,765,66544  1.52 46,946 CREDIT SUISSE GROUP AG CHF 1,265,362.17  1.09
13,934 VENTAS INC usb 1,017,460.68 0.8 6,943 PARTNERS GROUP HOLDING AG CHF 2,076,538.14  1.79
98,706 WELLS FARGO & CO usD 5,369,606.40  4.64

3,341,900.31  2.88
47,086,484.26 40.63

o es s Singapur
Velka Britanie
710,300 CAPITAMALL TRUST SGD 113921411 0.98
167,155 AVIVAPLC GBP 1,339,964.60  1.16 41,500 UNITED OVERSEAS BANK LTD SGD 695,851.86  0.60
486,620 BARCLAYS PLC GBP 1,752,511.78  1.51
1,835,065.97 1.58
183,260 HSBC HOLDINGS PLC GBP 1,561563.93  1.35
93,752 LAND SECURITIES GROUP PLC GBP 1,743,860.76  1.50 Brazilie
582,375 LLOYDS BANKING GROUP PLC GBP 676,758.52 058 96,029 BB SEGURIDADE PARTICIPACOES SA BRL 98549833  0.85
151,245 PRUDENTIAL PLC GBP 3,754,027.88  3.24
985,498.33 0.85
79,234 STANDARD CHARTERED PLC GBP 1,286,206.09 1.1
12,114,893.56 10.45 Mexiko
160,272 GRUPO FINANCIERO BANORTE SABDE  ixN 93043344  0.80
Japonsko cv
99,000 MITSUBISHI ESTATE CO LTD JPY 2,300,712.95 1.98 930,433.44 0.80
492,100 MITSUBISHI UFJ FINANCIAL GROUP INC  JPY 3,051,697.06  2.64 &ina
116,800 NOMURA HOLDINGS INC JPY 687,797.87  0.59
76,500 SUMITOMO MITSUI FINANCIAL GROUP 293520081 253 222,000 CITIC SECURITIES CO LTD HKD 82179271 0.71
INC 821,792.71  0.71
8,975,498.69 7.74
. Bermudy
Francie
108,300 HONGKONG LAND HOLDINGS LTD usD 817,665.00  0.71
94,071 AXA SA EUR 2,369,711.50  2.04
817,665.00 0.71
18,547 BNP PARIBAS SA EUR 1,126,844.86  0.97
60,137 SOCIETE GENERALE SA EUR 2,904,48357 251 Rakousko
6,401,039.93  5.52 28,531 ERSTE GROUP BANK AG EUR 702,781.01 0.61
Hongkong 702,781.01 0.61
503,974 AIA GROUP LTD HKD 316891191 273 Turecko
226,000 BOC HONG KONG HOLDINGS LTD HKD 803,077.50  0.69 110,714 TURKIYE HALK BANKAS! AS TRY 54792024 047
216,000 LINK REIT/THE HKD 132752917 1.5

547,920.24  0.47

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Banking & Insurance

(Vyjadreno v USD)
Portfolio cennych papira k 31/03/2015

Pocet/ Nazev Ména TrZni hodnota %
Nominalni v USD CHA
hodnota
Norsko
29,592 DNB ASA NOK 476,242.06 0.41

476,242.06  0.41

112,022,126.17 _96.64
Portfolio cennych papiri celkem 112,022,126.17 96.64

Finanéni derivaty k 31/03/2015

K vyplaté K uhradé Datum Zavazky Nerealizovany
splatnosti v USD zisk nebo

(ztrata)

v USD

Ménové forwardy

2,673,794.96 EUR 3,713,620.44 AUD 30/04/15 2,921,522.01 40,597.87
303,859.19 EUR 1,046,925.56 BRL 30/04/15 332,011.73 1,306.22
147,785.47 EUR 1,272,972.16 NOK 30/04/15 161,477.79 962.66
282,548.10 EUR 4,622,237.52 MXN  30/04/15 308,726.18 727.09
27,745.86 TRY 9,722.57 EUR 30/04/15 10,707.52 152.51

6,500,000.00 AUD 4,951,693.50 USD 20/05/15 4,951,693.50 61.17

85.95 USD 79.20 EUR  01/04/15 85.95 0.89
49.31 EUR 367.43 DKK  30/04/15 53.88 0.10
3,777.40 EUR 4,088.31 USD 02/04/15 4,088.31 (31.38)

1,055,950.34 EUR 1,101,171.42 CHF 30/04/15 1,153,784.11 (520.29)
57,600.21 EUR 62,512.36 USD  01/04/15 62,512.36 (649.75)
181,103.94 EUR 511,437.17 TRY  30/04/15 197,883.22 (781.78)

1,362,472.23 EUR 1,863,664.86 CAD 30/04/15 1,488,705.25 (7,157.16)
553,040.59 EUR 826,715.11 SGD 30/04/15 604,279.79 (8,064.45)

2,037,528.24 EUR 17,266,289.35 HKD  30/04/15  2,226,305.19 (37,693.56)

2,880,368.08 EUR  376,557,144.00 JPY  30/04/15  3,147,234.12 (46,625.51)

3,835,099.30 EUR 2,817,041.51 GBP 30/04/15 4,190,421.17 (60,580.97)

4,977,772.58 USD 4,712,942.00 EUR 20/05/15 4,977,772.58 (87,227.44)

16,420,807.75 EUR 17,942,031.38 USD  30/04/15  17,942,031.38 (299,268.21)

44,681,296.04 (504,791.99)
Finanéni derivaty celkem (504,791.99)

Prehled Cistych aktiv k 31/03/2015
%

CHA
Portfolio cennych papira celkem 112,022,126.17 96.64
Financni derivaty celkem (504,791.99) (0.44)
Hotovost v bance 5,052,115.61  4.36
Ostatni aktiva a pasiva (652,415.68)  (0.56)
Cista aktiva celkem 115,917,034.11  100.00

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.

ING INVESTMENT MANAGEMENT 39



ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Commodity Enhanced

(Vyjadreno v USD)

Statistika
Cista aktiva 31/03/2015 USD 58,327,586.79 Poplatek za spravu v %*
30/09/2014 USD 68,656,650.80
30/09/2013 USD 84,677,186.78 Capitalisation | (USD) 31/03/2015 0.71%
Cista hodnota aktiv na akcii** Capitalisation | Hedged (EUR) 31/03/2015 0.71%
Capitalisation | (USD) 31/03/2015 USD 3,976.29 Capitalisation N Hedged (EUR) 31/03/2015 0.85%
30/09/2014 USD 4,767.05
30/09/2013 USD 5,039.01 Capitalisation P Hedged (EUR) 31/03/2015 1.34%
Capitalisation | Hedged (EUR) 31/03/2015 EUR 3,114.29 Capitalisation X (USD) 31/03/2015 1.65%
30/09/2014 EUR 3,754.21
30/09/2013 EUR 3,985.51 Capitalisation X Hedged (CZK) 31/03/2015 1.65%
Capitalisation N Hedged (EUR) 31/03/2015 EUR 169.12 Ukazatel obratkovosti 31/03/2015 (338.75%)
30/09/2014 EUR 204.13 portfolia v %*
30/09/2013 EUR -
Capitalisation P Hedged (EUR) 31/03/2015 EUR 167.81
30/09/2014 EUR 203.01
30/09/2013 EUR 216.71
Capitalisation X (USD) 31/03/2015 USD 158.33
30/09/2014 USD 190.72
30/09/2013 USD 203.51
Capitalisation X Hedged (CZK) 31/03/2015 CzK 284.38
30/09/2014 CZK 345.14
30/09/2013 CzZK 372.05
Pocet akcii
Capitalisation | (USD) 31/03/2015 411
30/09/2014 372
30/09/2013 5,947
Capitalisation | Hedged (EUR) 31/03/2015 8,853
30/09/2014 9,279
30/09/2013 5,559
Capitalisation N Hedged (EUR) 31/03/2015 142,930
30/09/2014 83,498
30/09/2013 -
Capitalisation P Hedged (EUR) 31/03/2015 1,061
30/09/2014 815
30/09/2013 80,544
Capitalisation X (USD) 31/03/2015 215
30/09/2014 97
30/09/2013 93
Capitalisation X Hedged (CZK) 31/03/2015 80,505
30/09/2014 70,434
30/09/2013 54,960

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financ¢ni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Commodity Enhanced

(Vyjadreno v USD)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2015

Poznamky
Portfolio cennych papiri celkem 56,495,271.90
Nastroje penézniho trhu 56,495,271.90
Hotovost v bance 3,320,962.38
Ostatni aktiva 4,12 2,069,877.30
Aktiva celkem 61,886,111.58
Bé&zna pasiva 4,12 (58,217.36)
Finanéni derivaty celkem (3,500,307.43)
Komoditni swapy (2,834,827.59)
Ménové forwardy (665,479.84)
Pasiva celkem (3,558,524.79)
Cisté aktiva na konci obdobi 58,327,586.79

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Commodity Enhanced

(Vyjadreno v USD)
Portfolio cennych papira k 31/03/2015

Pocet/ Nazev Ména TrZni hodnota % K vyplaté K uhradé Datum Zavazky Nerealizovany
Nominalni v USD CHA splatnosti v USD zisk nebo
hodnota (ztrata)

v UsSD

Pievoditelné cenné papiry a na'stroje penéiniho trhu pﬁjaté ke 24,248,841.38 CZK 963,146.55 USD 15/04/15 963,146.55 (17,900.90)

kotaci na oficiélnim trhu burzy a/nebo obchodované na j|ném 55,786,666.05 EUR 60,602,164.73 USD 15/04/15 60,602,164.73 (676,878.65)
fizeném trhu ,091,971. !

Finanéni derivaty celkem (3,500,307.43)
Dluhopisy a ostatni dluhové nastroje
Spojené staty americké Prehled gistych aktiv k 31/03/2015
2,000,000 UNITED STATES TREASURY BILL USD 2.000,00000 343 o
02/04/2015 ZCP °
5.800,000 UNITED STATES TREASURY BILL USD 579951860  9.94 CHA
02/07/2015 ZCP . . .
12,100,000 (L)Jg(lgz%f;/;ggs TREASURY BILL USsD 1200754370 2073 | Portfolio cennych papird celkem 56,495,271.90 96.86
7.300,000 UNITED STATES TREASURY BILL USD 720083210 1252 | Finanéni derivaty celkem (3,500,307.43)  (6.00)
07/05/2015 ZCP
8,300,000 UNITED STATES TREASURY BILL usD 8,299,709.50  14.23 Hotovost v bance 3,320,962.38 5.69
11/06/2015 ZCP
7,000,000 g;gfz%fgfz*ggs TREASURY BILL usD 6,999,118.00  12.00 Ostatni aktiva a pasiva 2,011,659.94 3.45
6,000,000 ;’5'“/(')252%13;92';3 TREASURY BILL usb 599979000 1029 | Cista aktiva celkem 58,327,586.79 100.00
8,000,000 UNITED STATES TREASURY BILL usD 7,999,760.00 13.72
30/04/2015 ZCP
56,495,271.90 96.86
56,495,271.90 96.86
Portfolio cennych papirdi celkem 56,495,271.90 96.86

Finanéni derivaty k 31/03/2015

Pocet Nazev Datum Ména Pfedpokladan Nerealizovany
splatnosti a hodnota zisk nebo

(ztrata)

v USD

Komoditni swapy

201,853 UBSING 29/01/16 usD 201,853.21 (829,807.24)
COMMODITY

ENHANCED EXCESS
RETURN INDEX

332,384 TRS UBSINGCE usD 332,383.73 (1,366,411.63)

INDEX SOCGEN

JLONG/

(2,196,218.87)
Pocet Nazev Datum Ména Predpokladan Nerealizovany
splatnosti a hodnota zisk nebo
(ztrata)
v USD

Swap celkovych vynost

155,343 UBS ING usD 155,343.48 (638,608.72)
COMMODITY

ENHANCED EXCESS
RETURN INDEX

(638,608.72)
K vyplaté K tuhradé Datum Zavazky Nerealizovany
splatnosti v USD zisk nebo
(ztrata)
v USD
Ménové forwardy
2,498,862.99 USD 2,299,499.21 EUR  15/04/15 2,498,862.99 28,771.88
27,797.71 USD 699,567.45 CZK 15/04/15 27,797.71 527.83

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Consumer Goods
(Vyjadreno v USD)

Statistika
Cista aktiva 31/03/2015 USD  167,530,574.47 | Pocet akcii
30/09/2014 USD 109,202,151.06
30/09/2013 USD 142,872,116.94 Capitalisation Z (USD) 31/03/2015 4,838
. 30/09/2014 -
Cista hodnota aktiv na akcii** 30/09/2013 1,139
Capitalisation | (USD) 31/03/2015 USD 1,810.09 Distribution P (USD) 31/03/2015 1,796
30/09/2014 USD 1,618.02 30/09/2014 1,822
30/09/2013 USD 1,549.59 30/09/2013 1,181
Capitalisation P (EUR) 31/03/2015 EUR 903.97 Dividendy
30/09/2014 EUR 690.56
30/09/2013 EUR 623.65 Distribution P (USD) 15/12/2014 USD 14.00
Capitalisation P (USD) 31/03/2015 USD 1,644.66 Distribution P (USD) 16/12/2013 USD 15.00
30/09/2014 USD 1,477.82
30/09/2013 USD 1,430.02 Poplatek za spravu v %*
Capitalisation X (EUR) 31/03/2015 EUR 3,496.29 Capitalisation | (USD) 31/03/2015 0.81%
30/09/2014 EUR 2,677.63
30/09/2013 EUR 2,430.22 Capitalisation P (EUR) 31/03/2015 1.85%
Capitalisation X (USD) 31/03/2015 USD 1,536.70 Capitalisation P (USD) 31/03/2015 1.85%
30/09/2014 USD 1,384.23
30/09/2013 USD 1,346.19 Capitalisation X (EUR) 31/03/2015 2.35%
Capitalisation Z (USD) 31/03/2015 USD 7,987.98 Capitalisation X (USD) 31/03/2015 2.35%
30/09/2014 USD -
30/09/2013 USD 6,801.76 Capitalisation Z (USD) 31/03/2015 0.21%
Distribution P (USD) 31/03/2015 USD 7,074.24 Distribution P (USD) 31/03/2015 1.85%
30/09/2014 USD 6,370.11
30/09/2013 USD 6,178.88 Ukazatel obratkovosti 31/03/2015 14.66%
portfolia v %*
Pocet akcii
Capitalisation | (USD) 31/03/2015 20,701
30/09/2014 21,321
30/09/2013 31,159
Capitalisation P (EUR) 31/03/2015 24,516
30/09/2014 25,976
30/09/2013 20,016
Capitalisation P (USD) 31/03/2015 29,439
30/09/2014 24,008
30/09/2013 39,467
Capitalisation X (EUR) 31/03/2015 1,122
30/09/2014 884
30/09/2013 1,042
Capitalisation X (USD) 31/03/2015 1,479
30/09/2014 1,421
30/09/2013 2,065

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Consumer Goods
(Vyjadreno v USD)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2015

Poznamky
Portfolio cennych papiri celkem 164,111,809.17
Akcie 164,111,809.17
Hotovost v bance 2,387,303.64
Ostatni aktiva 4,12 2,057,336.14
Aktiva celkem 168,556,448.95
Bé&zna pasiva 4,12 (1,025,089.45)
Finanéni derivaty celkem (785.03)
Ménové forwardy (785.03)
Pasiva celkem (1,025,874.48)
Cistd aktiva na konci obdobi 167,530,574.47

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Consumer Goods

(Vyjadreno v USD)
Portfolio cennych papira k 31/03/2015

Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni v USD CHA Nominalni v USD CHA
hodnota hodnota
Prevoditelné cenné papiry a nastroje penézniho trhu pfrijaté ke Jersey
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném 148,891 WPP PLC GBP 338394917 202
fizeném trhu 3,383,949.17  2.02
Svycarsko
Akcie 36,800 CIE FINANCIERE RICHEMONT SA CHF 2,966,580.87 1.7
Spojené staty americké 2,966,580.87 1.77
12,950 AMAZON.COM INC ) 4818,695.00  2.88 Spanélsko
47,025 BORGWARNER INC usD 2,844072.00  1.70
9,028 CHARTER COMMUNICATIONS INC usD 1743397.08  1.04 68,056 INDITEX SA EUR 218399324 1.30
40,649 COMCAST CORP ) 229544903 137 2,183,993.24 1.30
29,230 DISH NETWORK CORP usD 2,047,853.80  1.22 Bermudy
46,595 DOLLAR GENERAL CORP usD 351233110  2.10
66.760 DOLLAR TREE ING Usb 541724020 323 15,196 SIGNET JEWELERS LTD usD 2,109,052.84  1.26
603 GOOGLE INC usD 330,444.00  0.20 2,109,052.84  1.26
5,365 GOOGLE INC usD 2,97596550  1.78 Hongkong
65,288 HOME DEPOT INC/THE usD 7,417,369.68  4.43
31704 LAS VEGAS SANDS GORP USD 174498846 1.04 219,000 GALAXY ENTERTAINMENT GROUP LTD ~ HKD 99429257  0.59
25,826 MCDONALD'S CORP usD 251648544 150 994,292.57  0.59
24,911 MICHAEL KORS HOLDINGS LTD ) 1,637,898.25  0.98 Kajmanské ostrovy
53,168 NIKE INC usD 5334,345.44  3.18
23,430 OMNICOM GROUP ING USD 182707140 1.0 19,084 MELCO CROWN ENTERTAINMENT LTD ~ USD 409,542.64 024
4,960 PRICELINE GROUP INC/THE uUsD 577418400  3.45 409,542.64 0.24
16,387 ROSS STORES INC usD 1,726,534.32  1.03
43,119 STARBUCKS CORP ) 4,083,369.30 244 164,111,809.17 97.96
25,828 TIME WARNER CABLE INC usb 3,871,100.64  2.31 Portfolio cennych papirt celkem 164,111,809.17 97.96
101,337 TJX COS INC/THE ) 7,098,656.85  4.24
143,540 TWENTY-FIRST CENTURY FOX INC usD 4,857,393.60  2.90 . X P
79,901 VF CORP ) 6,017,34431 359 Financni derivaty k 31/03/2015
93,881 WALT DISNEY CO/THE usD 9,847,178.09  5.87
51,266 YUM! BRANDS INC usD 4,035,659.52 2.41 K vyplaté K Uhradé Datum Zéavazky Nerealizovany
93,775,026.71 55.98 splatnosti v USD zisk nebo
(ztrata)
Japonsko v USD
407,900 NISSAN MOTOR CO LTD JPY 4,163,181.99 249
227,000 PANASONIC CORP JPY 2,985023.97  1.78 Ménové forward
209,900 RAKUTEN INC JPY 3,707,927.04 221 y
183,100 TOYOTA MOTOR CORP JPY 12,799,060.25  7.64 26,254.38 USD 24257.73 EUR  02/04/15 26,254.38 201,59
23,655,193.25 14.12 87,463.32 EUR 94,922.20 USD  01/04/15 94,922.20 (986.62)
Némecko 121,776.58 (785.03)
17,216 CONTINENTAL AG EUR 407334344 243 | Finanéni derivaty celkem (785.03)
59,325 DAIMLER AG EUR 5717,151.39  3.42
10,159 VOLKSWAGEN AG EUR 2,704233.33 161 . .. . .
1249472616  7.46 Prehled gistych aktiv k 31/03/2015
%
Velka Britanie EHA
151,440 COMPASS GROUP PLC GBP 2,634,80456 157 : ’ e
69,405 INTERCONTINENTAL HOTELS GROUP o 149589011 200 Portfolio cennych papira celkem 164,111,809.17  97.96
PLC Finanéni derivaty celkem (785.03)  0.00
71,812 LIBERTY GLOBAL PLC usD 3,696,163.64 221
9,826,858.31 5.87  _Hotovost v bance 2,387,303.64  1.42
Francie Ostatni aktiva a pasiva 1,032,246.69  0.62
5,892 KERING EUR 1,150,431.84  0.69 Cista aktiva celkem 167,530,574.47 100.00
20,544 LYMH MOET HENNESSY LOUIS VUITTON  Eyr 3,621,847.59 2.16
SE
27,123 PUBLICIS GROUPE SA EUR 209241521 125

6,864,694.64 4.10
Nizozemsko

72,385 GRANDVISION NV EUR 1,702,149.91 1.02
150,395 REED ELSEVIER NV EUR 3,745,746.86 223

5,447,896.77 3.25

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy

za obdobi uzaviené k 31. bifeznu 2015

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

ING (L) - Invest Emerging Europe

(Vyjadreno v EUR)

Statistika
Cista aktiva 31/03/2015 EUR 65,137,499.31 Poplatek za spravu v %*
30/09/2014 EUR 79,063,330.59
30/09/2013 EUR 101,236,584.54 Capitalisation | (EUR) 31/03/2015 0.91%
Cista hodnota aktiv na akcii** Capitalisation P (EUR) 31/03/2015 1.90%
Capitalisation | (EUR) 31/03/2015 EUR 57.19 Capitalisation X (EUR) 31/03/2015 2.40%
30/09/2014 EUR 57.65
30/09/2013 EUR 61.21 Capitalisation X (USD) 31/03/2015 2.40%
Capitalisation P (EUR) 31/03/2015 EUR 53.30 Distribution P (EUR) 31/03/2015 1.90%
30/09/2014 EUR 53.99
30/09/2013 EUR 57.92 Ukazatel obratkovosti 31/03/2015 77.54%
portfolia v %*
Capitalisation X (EUR) 31/03/2015 EUR 49.83
30/09/2014 EUR 50.61
30/09/2013 EUR 54.56
Capitalisation X (USD) 31/03/2015 USD 65.30
30/09/2014 USD 78.01
30/09/2013 USD 90.12
Distribution P (EUR) 31/03/2015 EUR 3,549.85
30/09/2014 EUR 3,663.32
30/09/2013 EUR 3,978.59
Pocet akcii
Capitalisation | (EUR) 31/03/2015 341,968
30/09/2014 3,789
30/09/2013 5,544
Capitalisation P (EUR) 31/03/2015 362,015
30/09/2014 835,840
30/09/2013 1,161,150
Capitalisation X (EUR) 31/03/2015 409,262
30/09/2014 440,492
30/09/2013 530,851
Capitalisation X (USD) 31/03/2015 32,735
30/09/2014 28,074
30/09/2013 8,318
Distribution P (EUR) 31/03/2015 1,098
30/09/2014 2,645
30/09/2013 1,038
Dividendy
Distribution P (EUR) 15/12/2014 EUR 55.45
Distribution P (EUR) 16/12/2013 EUR 48.50
Distribution P (EUR) 14/12/2012 EUR 55.75

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.
Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financ¢ni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Emerging Europe

(Vyjadreno v EUR)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2015

Poznamky
Portfolio cennych papiri celkem 61,667,857.48
Akcie 60,991,943.52
Subjekty kolektivniho investovani 675,913.96
Finanéni derivaty celkem 322,815.64
Ménové forwardy 105.11
Futures 105,214.15
Op¢ni listy a prava odbéru 217,496.38
Hotovost v bance 2,730,955.42
Marginalni vklady 198,510.24
Ostatni aktiva 4,12 776,501.74
Aktiva celkem 65,696,640.52
B&zna pasiva 4,12 (559,141.21)
Pasiva celkem (559,141.21)
Cisté aktiva na konci obdobi 65,137,499.31

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Emerging Europe

(Vyjadreno v EUR)

. . -
Portfolio cennych papirt k 31/03/2015
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA Nominalni vEUR CHA
hodnota hodnota
. . . . . . . I e e HELLENIC TELECOMMUNICATIONS
Pfevoditelné cenné papiry a nastroje penézniho trhu prijaté ke 11,600 GANIZATION SA EUR 92070000 142
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném 191,000 NATIONAL BANK OF GREECE SA EUR 210,100.00  0.32
fizeném trhu 1,697,251.60  2.61
Mad'arsko
Akcie 67,300 OTP BANK PLC HUF 1,190,459.14  1.83
Rusko 1,190,459.14 1.83
602,200 GAZPROM OAO usD 1,339,866.96  2.06 Spojené staty americké
600,052 GAZPROM OAQ usb 2634.306.50 4.04 20,321 EPAM SYSTEMS INC usD 1,159,659.30 1.78
35,600 LUKOIL OAO usD 1,542,527.45  2.37 ' B :
101,400 LUKOIL OAO usD 4,373229.05  6.70 1,159,659.30  1.78
66,500 MAGNIT PJSC usD 3,160,917.13 485 Ceska republika
104,000 MMC NORILSK NICKEL 0JSC usD 1,718,808.19 264 5553 KOMERGN! BANKA AS oK 11640387 171
10,450 MMC NORILSK NICKEL OJSC usD 1,740,699.51 2,67 ' A :
46,801 MOBILE TELESYSTEMS OJSC usD 440,121.14  0.68 1,116,403.87 1.7
265,012 MOBILE TELESYSTEMS OJSC usb 1,048524.66  1.61 Rumunsko
1,680,000 MOSCOW EXCHANGE MICEX-RTS OAO  USD 1,856,91620  2.85 51,700 SOCIETATEA NATIONALA DE GAZE RON 41050824 0.6
10,200 NOVATEK OAO usD 712,290.50 1.09 NATURALE ROMGAZ SA
2,211,000 SBERBANK OF RUSSIA usD 2,227,057.54  3.42 410,508.24 0.63
77,928 SEVERSTAL OAO usD 821,364.02  1.26 K
138,299 SURGUTNEFTEGAS OAO usb 786,784.81 1.21 ypr
1,800,000 SURGUTNEFTEGAS OAO usD 1,283,12849  1.97 16,000 QIWI PLC usD 357,839.85 055
312,200 TATNEFT OAO usb 828,638.10  1.27 357,839.85 0.55
61,000 TATNEFT OAO usD 1,691,983.24 260
28,207,163.49 43.29 60,510,953.87 92.89
Turecko Uzaviené fondy
235,400 AKBANK TAS TRY 645767.06 0.9 Rumunsko
235,910 ANADOLU HAYAT EMEKLILIK AS TRY 42721364  0.66 3,455,300 FONDUL PROPRIETATEA SA/FUND RON 675,913.96  1.04
190,300 /T*ISCEALSQT"‘AESLEKTRON'K SANAYI VE TRY 839,365.82  1.29 675,913.96 1.04
26,839 COCA-COLA ICECEK AS TRY 42299243 065
1,216,209 EMLAK KONUT GAYRIMENKUL YATIRIM TRy 1286,677.62  1.98 675,913.96  1.04
ORTAKLIGI AS . . . . . . . I
355,000 EREGLI DEMIR VE CELIK FABRIKALARI TRy 51430013 079 Ostatni pfevoditelné cenné papiry a nastroje penézniho trhu
TAS
417,592 HACI OMER SABANCI HOLDING AS TRY 1,374,683.41 2.1 .
142,849 KOC HOLDING AS TRY 607,020.08  0.93 Akcie
177,800 TAV HAVALIMANLARI HOLDING AS TRY 1,386,750.72  2.13 Turecko
194,068 TOFAS TURK OTOMOBIL FABRIKASIAS  TRY 1,096,079.03 168
68,785 ULKER BISKUVI SANAYI AS TRY 480,989.65  0.74
231,900 TURKCELL ILETISIM HIZMETLERI AS TRY 1,110,169.77  1.70
724,365 TURKIYE GARANTI BANKASI AS TRY 2,215714.87  3.40 480,989.65 0.74
192,332 TURKIYE HALK BANKASI AS TRY 886,261.86  1.36
480,989.65 0.74
0.41 TURKIYE IS BANKASI TRY 087 0.0 - - —
1,265,400 TURKIYE SINAI KALKINMA BANKASIAS ~ TRY 903,001.12  1.39 Portfolio cennych papira celkem 61,667,857.48 94.67
0.10 YAPI VE KREDI BANKASI AS TRY 015  0.00
13,715,998.58 21.06  Financni derivaty k 31/03/2015
Polsko
33,500 BANK PEKAO SA PLN 1,512,080.66 2.32 K vyplaté K uhradé Datum Zavazky Nerealizovany
16,000 BANK ZACHODNI WBK SA PLN 1,355,575.53  2.08 splatnosti v EUR zisk nebo
182,900 ENERGA SA PLN 1,118,401.39 1.72 (ztrata)
24,278 KGHM POLSKA MIEDZ SA PLN 71544919 1.10 vEUR
365,800 PGE POLSKA GRUPA ENERGETYCZNA PLN 1,872,087.14 287
SA
206,700 POWSZECHNA KASA OSZCZEDNOSCI PLN 1,725,853.94  2.65 Ménové forwardy
BANK POLSKI SA
21,000 ggWSZECHNY ZAKLAD UBEZPIECZEN PLN 2,521,812.53 3.87 19,994.64 USD 18,423.49 EUR  01/04/15 18,423.49 193.49
10,821,260.38 16.61 234.07 EUR 254.03 USD 01/04/15 234.07 (2.46)
Panenské ostrovy 11,104.37 EUR 12,018.37 USD  02/04/15 11,104.37 (85.92)
38,078 LUXOFT HOLDING INC usb 1,834,409.42  2.82 29,761.95 105.11
1,834,409.42 2.82
Recko
2,059,824 ALPHA BANK AE EUR 566,451.60  0.87

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financ¢ni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Emerging Europe

(Vyjadreno v EUR)
Finanéni derivaty k 31/03/2015

Podet Néazev Mé&na Zavazky Nerealizovany
v EUR zisk nebo (ztrata)
vEUR

Kontrakt future na akciovy index

200 RDX USD INDEX 19/06/2015 usD 1,952,513.97 105,214.15
1,952,513.97 105,214.15
Pocet/ Nazev Ména Trzni hodnota
Nominalni v EUR
hodnota
Op¢hni list
485,483 ALPHA BANK AE 10/12/2017 EUR 217,496.38
217,496.38
Finanéni derivaty celkem 322,815.64

Prehled ¢istych aktiv k 31/03/2015
%

CHA
Portfolio cennych papiri celkem 61,667,857.48  94.67
Financni derivaty celkem 322,815.64  0.50
Hotovost v bance 2,730,955.42  4.19
Ostatni aktiva a pasiva 415,870.77  0.64
Cista aktiva celkem 65,137,499.31 100.00

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Emerging Markets High Dividend

(Vyjadreno v EUR)

Statistika
Cista aktiva 31/03/2015 EUR 175,509,113.24 Distribution A (S) (USD) 31/03/2015 USD -
30/09/2014 EUR 151,533,476.38 30/09/2014 USD -
30/09/2013 EUR 133,841,346.57 30/09/2013 USD -
Cista hodnota aktiv na akcii** Distribution N (EUR) 31/03/2015 EUR 900.54
30/09/2014 EUR 849.22
Capitalisation | (EUR) 31/03/2015 EUR 6,258.85 30/09/2013 EUR -
30/09/2014 EUR 5,794.61
30/09/2013 EUR 5,129.01 Distribution P (EUR) 31/03/2015 EUR 875.15
30/09/2014 EUR 846.80
Capitalisation | (USD) 31/03/2015 USD 59.63 30/09/2013 EUR 787.91
30/09/2014 USD 64.93
30/09/2013 USD 61.58 Pocet akcii
Capitalisation | Hedged (CZK) 31/03/2015 CzZK 148,694.40 Capitalisation | (EUR) 31/03/2015 13,923
30/09/2014 CZK - 30/09/2014 9,237
30/09/2013 CzK - 30/09/2013 3,752
Capitalisation | Hedged (PLN) 31/03/2015 PLN 24,623.96 Capitalisation | (USD) 31/03/2015 448,595
30/09/2014 PLN 22,619.40 30/09/2014 474,023
30/09/2013 PLN 19,585.87 30/09/2013 586,407
Capitalisation N (EUR) 31/03/2015 EUR 264.87 Capitalisation | Hedged (CZK) 31/03/2015 622
30/09/2014 EUR 245.46 30/09/2014 -
30/09/2013 EUR - 30/09/2013 -
Capitalisation N (USD) 31/03/2015 USD 91.40 Capitalisation | Hedged (PLN) 31/03/2015 2,272
30/09/2014 USD 99.62 30/09/2014 2,905
30/09/2013 USD - 30/09/2013 810
Capitalisation P (EUR) 31/03/2015 EUR 261.80 Capitalisation N (EUR) 31/03/2015 804
30/09/2014 EUR 243.64 30/09/2014 1,069
30/09/2013 EUR 217.91 30/09/2013 -
Capitalisation P (USD) 31/03/2015 USD 90.34 Capitalisation N (USD) 31/03/2015 7,325
30/09/2014 USD 98.89 30/09/2014 9,799
30/09/2013 USD 94.77 30/09/2013 -
Capitalisation S (EUR) 31/03/2015 EUR - Capitalisation P (EUR) 31/03/2015 29,618
30/09/2014 EUR - 30/09/2014 67,842
30/09/2013 EUR 4,576.04 30/09/2013 83,077
Capitalisation X (EUR) 31/03/2015 EUR 1,009.42 Capitalisation P (USD) 31/03/2015 307,584
30/09/2014 EUR 941.73 30/09/2014 318,111
30/09/2013 EUR 846.45 30/09/2013 388,684
Capitalisation X (USD) 31/03/2015 USD 51.56 Capitalisation S (EUR) 31/03/2015 -
30/09/2014 USD 56.58 30/09/2014 -
30/09/2013 USD 54.50 30/09/2013 1
Capitalisation X Hedged (CZK) 31/03/2015 CZK 1,108.40 Capitalisation X (EUR) 31/03/2015 729
30/09/2014 CZK 1,034.48 30/09/2014 906
30/09/2013 CZK 932.26 30/09/2013 1,788
Distribution A (Q) (USD) 31/03/2015 USD 6.25 Capitalisation X (USD) 31/03/2015 56,935
30/09/2014 USD 6.97 30/09/2014 62,526
30/09/2013 USD 6.91 30/09/2013 82,557

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financni vykazy

za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Emerging Markets High Dividend

(Vyjadreno v EUR)

Pocet akcii

Capitalisation X Hedged (CZK)

Distribution A (Q) (USD)

Distribution A (S) (USD)

Distribution N (EUR)

Distribution P (EUR)

Dividendy

Distribution A (Q) (USD)
Distribution A (Q) (USD)
Distribution A (Q) (USD)
Distribution A (Q) (USD)
Distribution A (Q) (USD)
Distribution A (Q) (USD)
Distribution A (Q) (USD)
Distribution A (Q) (USD)
Distribution A (Q) (USD)
Distribution A (Q) (USD)
Distribution N (EUR)
Distribution P (EUR)
Distribution P (EUR)
Distribution P (EUR)
Poplatek za spravu v %*
Capitalisation | (EUR)

Capitalisation | (USD)

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

31/03/2015
30/09/2014
30/09/2013
31/03/2015
30/09/2014
30/09/2013
31/03/2015
30/09/2014
30/09/2013
31/03/2015
30/09/2014
30/09/2013
31/03/2015

30/09/2014
30/09/2013

11/02/2015 USD

11/11/2014 USD

11/08/2014 USD

12/05/2014 USD

11/02/2014 USD

14/11/2013 USD

15/07/2013 USD

17/04/2013 USD

14/01/2013 USD

15/10/2012 USD

15/12/2014 EUR

15/12/2014 EUR

16/12/2013 EUR

14/12/2012 EUR

31/03/2015

31/03/2015

165,895
254,254
871,470

22,510

22,510
24,197

11
13

1,850
2,469
2,934

0.04
0.08
0.06
0.05
0.05
0.08
0.10
0.03
0.05
0.10
13.65
30.00
30.00

27.35

0.86%

0.86%

Poplatek za spravu v %*
Capitalisation | Hedged (CZK)
Capitalisation | Hedged (PLN)
Capitalisation N (EUR)
Capitalisation N (USD)
Capitalisation P (EUR)
Capitalisation P (USD)
Capitalisation X (EUR)
Capitalisation X (USD)
Capitalisation X Hedged (CZK)
Distribution A (Q) (USD)
Distribution N (EUR)
Distribution P (EUR)

Ukazatel obratkovosti
portfolia v %*

31/03/2015

31/03/2015

31/03/2015

31/03/2015

31/03/2015

31/03/2015

31/03/2015

31/03/2015

31/03/2015

31/03/2015

31/03/2015

31/03/2015

31/03/2015

ING (L)

0.86%

0.86%

1.05%

1.05%

1.90%

1.90%

2.40%

2.40%

2.39%

1.90%

1.05%

1.90%

3.03%

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Emerging Markets High Dividend

(Vyjadreno v EUR)
Finanéni vykazy

Vykaz €istych aktiv k 31/03/2015

Poznamky
Portfolio cennych papiri celkem 169,307,509.12
Akcie 169,307,509.12
Finanéni derivaty celkem 123,314.54
Ménové forwardy 123,314.54
Hotovost v bance 4,812,885.79
Marginalni vklady 100.00
Ostatni aktiva 4,12 1,611,059.45
Aktiva celkem 175,854,868.90
B&zna pasiva 4,12 (345,755.66)
Pasiva celkem (345,755.66)
Cisté aktiva na konci obdobi 175,509,113.24

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Emerging Markets High Dividend

(Vyjadreno v EUR)
Portfolio cennych papira k 31/03/2015

Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA Nominalni vEUR CHA
hodnota hodnota
Prevoditelné cenné papiry a nastroje penézniho trhu pfrijaté ke Brazilie
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném 399,123 BM&FBOVESPA SA - BOLSA DE VALORES  gRri 1,297,616.34  0.74
- A MERCADORIAS E FUTUROS
fizeném trhu 353,644 CIA ENERGETICA DE MINAS GERAIS usD 1,346,744.84 077
261,036 CIA HERING BRL 124715263  0.71
Akcie 629,731 DURATEX SA BRL 1,596,061.71 0.91
JEni K 385,190 GERDAU SA BRL 1,140,102.94 065
Izni Rorea 107,016 ITAU UNIBANCO HOLDING SA BRL 1,100,833.88  0.63
94,196 HITE JINRO CO LTD KRW 1,754,985.01 1.00 198,375 PETROLEO BRASILEIRO SA usD 1,124,863.83  0.64
107,432 %UL'\;%N MARINE & FIRE INSURANCE KRW 2,236,007.81 127 1,173,823 RANDON PARTICIPACOES SA BRL 1,121,635.67 0.64
13288 HYUNDAI MOTOR CO KRW 125785727 071 157,603 TELEFONICA BRASIL SA BRL 2,271,797.02  1.29
22,576 HYUNDAI MOTOR CO KRW 2,159,930.73  1.23 232,958 TOTVS SA BRL 247711347 141
54,071 KANGWON LAND ING KRW 157237314 0.90 166,731 TRACTEBEL ENERGIA SA BRL 171461419 098
69,684 KB FINANCIAL GROUP INC KRW 2,298,336.41 1.31 153,297 VALE SA BRL 689,98158  0.39
95,863 KT CORP KRW 2,333,119.53  1.33 17,128,517.80  9.76
5,504 POSCO KRW 1,129,393.45  0.64 Jizni Afrika
5,213 SAMSUNG ELECTRONICS CO LTD KRW 6,304,340.78  3.60
65,514 SHINHAN FINANCIAL GROUP CO LTD KRW 2,306,503.17  1.31 78,123 BARCLAYS AFRICA GROUP LTD ZAR 1,110652.29 063
21.216 SK INNOVATION CO LTD KRW 169863417  0.97 469,307 GROWTHPOINT PROPERTIES LTD ZAR 1,033,980.15  0.59
168,249 MTN GROUP LTD ZAR 2,650,536.74 151
25,031,481.47 14.27 1,048,778 PPC LTD ZAR 147731637  0.84
Cina 242,421 STANDARD BANK GROUP LTD ZAR 3,129,730.89  1.79
345,000 CHINA BLUEGHEMIGAL LTD HKD 1212566779 0.69 254,415 TRUWORTHS INTERNATIONAL LTD ZAR 1,725576.08  0.98
4,386,000 CHINA CONSTRUCTION BANK CORP HKD 3386,902.80  1.93 11,127,792.52  6.34
4,435,670 CHINA PETROLEUM & CHEMICAL CORP ~ HKD 3,286,756.46  1.87 Indie
100 CNOOC LTD HKD 13138 0.00
3,844,000 DATANG INTERNATIONAL POWER HKD 1,841,956.66 105 551,589 BANK OF BARODA INR 1,337,277.21 0.76
GENERATION CO LTD 421,464 COAL INDIA LTD INR 2,269,658.66  1.29
1,414,000 HARBIN ELECTRIC CO LTD HKD 820,199.83  0.47 268,730 GAIL INDIA LTD INR 155371168  0.89
4,966,655 g‘ﬁgiﬁ'ﬁ;" & COMMERCIAL BANKOF kD 340583210  1.93 1,103,562 NTPC LTD INR 242591573 1.38
934,000 JIANGSU EXPRESSWAY CO LTD HKD 1,177,766.80 0.67 653,728 PUNJAB NATIONAL BANK INR 1,400,590.13 0.80
3,788,000 PARKSON RETAIL GROUP LTD HKD 764,262.21 0.44 206,328 TATA STEEL LTD INR 970,516.31 0.55
1,568,000 PETROCHINA CO LTD HKD 1,613,801.12 0.92 9,957,669.72  5.67
983,903 SHANGHAI PHARMACEUTICALS HKD 241639946  1.38
HOLDING CO LTD Rusko
1,508,000 ZHEJIANG EXPRESSWAY CO LTD HKD 1,872,599.97  1.07 235,377 GTC MEDIA ING UsD 867.67050 048
21,799,176.58 12.42 333,924 GAZPROM OAO usD 1,465,969.80  0.84
Hongkong 18,835 LUKOIL OAO usD 816,109.67  0.46
425,643 AIA GROUP LTD KD paotoTass 14 13,280 LUKOIL OAO ADR usD 567,924.02  0.32
5,643 ocG gUG ONG HOLDINGS 491,972.5 : 482,082 MOBILE TELESYSTEMS OJSC usD 1,907,365.96  1.09
:ngg EHIN: M"(‘)B:I(_ETT; LDINGSLTD :Eg 1'212’21‘2“22 g'gz 1,039,087 SBERBANK OF RUSSIA usD 759,481.66  0.43
676,000 CHINA OVERSEAS LAND & INVESTMENT <D V72842412 098 101,024 SEVERSTAL PAO usD 1,064,796.72  0.61
LTD 7,449,518.42 4.24
972,000 CHINA RESOURCES POWER HOLDINGS  pkp 2,269,267.32 1.29
COLTD Malajsie
1,618,000 CHINA UNICOM HONG KONG LTD HKD 2,292,892.31 1.31
1,752,283 COSCO PACIFIC LTD HKD 2.138,065.91 122 1,007,718 BERJAYA SPORTS TOTO BHD MYR 851,258.86  0.49
20,480,000 EMPEROR WATCH & JEWELLERY LTD HKD 627,181.54  0.36 1,243,900 IJM CORP BHD MYR 225165225 1.28
883,000 HANG LUNG PROPERTIES LTD HKD 2,301,142.80  1.31 994,700 MALAYAN BANKING BHD MYR 2333,227.65 133
859,000 SHANGHAI INDUSTRIAL HOLDINGS LTD ~ HKD 246039412 1.40 5,436,138.76  3.10
19,471,227.77 11.09 Mexiko
Tchaj-wan 1,161,542 GRUPO FINANCIERO SANTANDER MXN 2,364,74429  1.35
MEXICO SAB DE CV
556,710 CHENG UEI PRECISION INDUSTRY CO TWD 960,831.35 0.55 1,454,216 KIMBERLY-CLARK DE MEXICO SAB DE MXN 2,832,602.39 1.61
LTD cv
3,915,381 CTBC FINANCIAL HOLDING CO LTD TWD 2423413.44 137 5,197,346.68 2.96
3,106,320 MEGA FINANCIAL HOLDING CO LTD TWD 2,398,687.68  1.37 chil
170,000 PHISON ELECTRONICS CORP TWD 131526244  0.75 lle
1,038,000 POWERTECH TECHNOLOGY INC TWD 1,664,854.44 095 127,086 BANCO SANTANDER CHILE usD 256538592 146
1,012,000 QUANTA COMPUTER INC TWD 2,276,630.01 1.30 161,036 ENERSIS SA usD 2,438,031.06  1.39
350,486 RADIANT OPTO-ELECTRONICS CORP TWD 1,015,827.07  0.58 5,003,416.98 2.85
1,068,887 TAIWAN SEMICONDUCTOR TWD 4,627,910.35 2.63
MANUFACTURING CO LTD Polsko
451,000 TONG HSING ELECTRONIC INDUSTRIES  Twp 1,449,407.31 0.83
LTD 186,428 ENERGA SA PLN 1,139,97449 065
18,132,824.09 10.33 46,564 PKP CARGO SA PLN 1,009,135.86  0.57

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Emerging Markets High Dividend

(Vyjadreno v EUR)
Portfolio cennych papira k 31/03/2015

Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA Nominalni vEUR CHA
hodnota hodnota
POWSZECHNA KASA OSZCZEDNOSCI - . o
263,701 O A PN 220078748126 portfolio cennych papirt celkem 169,307,509.12  96.47
4,350,897.53 2.48
Kajmanské ostrovy Finanéni derivaty k 31/03/2015
2,914,000 CHINA RESOURCES CEMENT HOLDINGS  Hkp 1532,804.58 087
LTD . " . . . . .
672,000 CHINA RESOURCES LAND LTD HKD 1,771,441.97  1.01 Kvyplaté K Uhradé Datum Zavazky Nerealizovany
3,304,246.55 1.88 splatnosti v EUR zisk ngbo
(ztrata)
Indonésie v EUR
4,463,000 INDOFOOD SUKSES MAKMUR TBK PT IDR 2,367,757.20  1.35
2,367,757.20 1.35 Ménové forwardy
Macao 57,355,014.93 PLN 13,870,255.62 EUR  15/04/15  13,870,255.62 205,724.20
487,624 SANDS CHINA LTD HKD 1,882,734.94  1.07 62,945.84 EUR 1,721,566.18 CZK  15/04/15 62,945.84 472.06
1,882,734.94  1.07 46,424.98 USD 42,776.96 EUR  01/04/15 42,776.96 449.28
Singapur 26,393.94 USD 24,386.68 EUR  02/04/15 24,386.68 188.68
1,458,000 FIRST RESOURCES LTD SGD 187049219 1.07 26344 EUR 285.91 USD  01/04/15 263.44 (@717)
1,870,492.19  1.07 480,745.62 EUR 1,083,671.35 PLN  15/04/15 480,745.62 (6,083.96)
Spojené staty americké 274,529,902.71 CZK 10,039,827.20 EUR  15/04/15  10,039,827.20 (77,432.95)
57,997 SOUTHERN COPPER CORP usD 1,575,747.17  0.90 24,521,201.36 _ 123,314.54
1,575,747.17 090 | Fipanéni derivaty celkem 123,314.54
Turecko
1428564 EMLAK KONUT GAYRIMENKUL YATIRIM TRy 151122400 o086 | Prehled €istych aktiv k 31/03/2015
1,511,224.90 0.86 %
CHA
Panama . . e o
Portfolio cennych papirda celkem 169,307,509.12  96.47
16,060 COPA HOLDINGS SA usb 1,509,849.35  0.86 - —
150984935 o0.86 _ Financni derivaty celkem 123,314.54  0.07
Ceska republika Hotovost v bance 4,812,885.79  2.74
7,400 KOMERCNI BANKA AS czK 148773431 ogs | Ostatni aktiva a pasiva 1,265,403.79  0.72
1,487,734.31 085  Cista aktiva celkem 175,509,113.24 100.00

Velka Britanie
100,341 ANGLO AMERICAN PLC ZAR 1,416,880.58 0.81
1,416,880.58  0.81

Recko
669,974 NATIONAL BANK OF GREECE SA EUR 736,971.40 042
736,971.40 0.42

Egypt
338,674 GLOBAL TELECOM HOLDING SAE usD 69374562  0.40
693,745.62 0.40

Katar

18,431 INDUSTRIES QATAR QSC QAR 655,101.99  0.37

655,101.99  0.37

169,098,494.52 96.35

Ostatni prevoditelné cenné papiry a nastroje penézniho trhu

Akcie

Indie

1,103,562 NTPC LTD /INR/ INR 209,014.60  0.12
209,014.60 0.12

209,014.60 0.12

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Energy

(Vyjadreno v USD)

Statistika
Cista aktiva 31/03/2015 USD 81,681,705.83 Pocet akcii
30/09/2014 USD 98,160,533.64
30/09/2013 USD 95,450,866.42 Capitalisation | Hedged (PLN) 31/03/2015 -
. 30/09/2014 -
Cista hodnota aktiv na akcii** 30/09/2013 180
Capitalisation | (USD) 31/03/2015 USD 1,279.99 Capitalisation P (EUR) 31/03/2015 1,445
30/09/2014 USD 1,588.31 30/09/2014 1,465
30/09/2013 USD 1,473.49 30/09/2013 1,491
Capitalisation | Hedged (PLN) 31/03/2015 PLN - Capitalisation P (USD) 31/03/2015 19,310
30/09/2014 PLN - 30/09/2014 23,424
30/09/2013 PLN 19,063.75 30/09/2013 29,524
Capitalisation P (EUR) 31/03/2015 EUR 234.66 Capitalisation X (EUR) 31/03/2015 1,086
30/09/2014 EUR 248.85 30/09/2014 314
30/09/2013 EUR 217.70 30/09/2013 603
Capitalisation P (USD) 31/03/2015 USD 1,163.84 Capitalisation X (HUF) 31/03/2015 35
30/09/2014 USD 1,451.71 30/09/2014 130
30/09/2013 USD 1,360.81 30/09/2013 150
Capitalisation X (EUR) 31/03/2015 EUR 837.48 Capitalisation X (USD) 31/03/2015 18,298
30/09/2014 EUR 890.16 30/09/2014 8,441
30/09/2013 EUR 782.44 30/09/2013 9,690
Capitalisation X (HUF) 31/03/2015 HUF 55,003.33 Capitalisation X Hedged (CZK) 31/03/2015 18,475
30/09/2014 HUF 60,571.06 30/09/2014 5,604
30/09/2013 HUF 50,983.32 30/09/2013 5,889
Capitalisation X (USD) 31/03/2015 USD 1,085.22 Capitalisation Y (EUR) 31/03/2015 -
30/09/2014 USD 1,356.97 30/09/2014 -
30/09/2013 USD 1,278.29 30/09/2013 0.52
Capitalisation X Hedged (CZK) 31/03/2015 CzZK 6,534.30 Capitalisation Y (USD) 31/03/2015 28,557
30/09/2014 CZK 8,211.80 30/09/2014 6,756
30/09/2013 CzZK 7,790.27 30/09/2013 6,347
Capitalisation Y (EUR) 31/03/2015 EUR - Distribution P (USD) 31/03/2015 1,244
30/09/2014 EUR - 30/09/2014 1,217
30/09/2013 EUR 249.13 30/09/2013 1,325
Capitalisation Y (USD) 31/03/2015 USD 215.30 Dividendy
30/09/2014 USD 270.56
30/09/2013 USD 257.42 Distribution P (USD) 15/12/2014 USD 14.00
Distribution P (USD) 31/03/2015 USD 4,701.98 Distribution P (USD) 16/12/2013 USD 17.00
30/09/2014 USD 5,883.58
30/09/2013 USD 5,531.98 Poplatek za spravu v %*
Pocet akcii Capitalisation | (USD) 31/03/2015 0.81%
Capitalisation | (USD) 31/03/2015 16,640 Capitalisation P (EUR) 31/03/2015 1.85%
30/09/2014 25,661
30/09/2013 19,883 Capitalisation P (USD) 31/03/2015 1.85%
Capitalisation X (EUR) 31/03/2015 2.35%

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Energy

(Vyjadreno v USD)

Poplatek za spravu v %*

Capitalisation X (HUF) 31/03/2015 2.34%
Capitalisation X (USD) 31/03/2015 2.35%
Capitalisation X Hedged (CZK) 31/03/2015 2.35%
Capitalisation Y (USD) 31/03/2015 3.34%
Distribution P (USD) 31/03/2015 1.85%
Ukazatel obratkovosti 31/03/2015 21.89%

portfolia v %*

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financ¢ni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Energy

(Vyjadreno v USD)
Finanéni vykazy
Vykaz gistych aktiv k 31/03/2015
Poznamky

Portfolio cennych papiri celkem 80,079,536.57

Akcie 80,079,536.57
Hotovost v bance 1,445,532.75
Ostatni aktiva 4,12 1,296,265.53
Aktiva celkem 82,821,334.85

Bé&zna pasiva 4,12 (1,048,159.57)
Finanéni derivaty celkem (91,469.45)

Ménové forwardy (91,469.45)
Pasiva celkem (1,139,629.02)
Cistd aktiva na konci obdobi 81,681,705.83

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Energy

(Vyjadreno v USD)

Portfolio cennych papira k 31/03/2015 Finanéni derivaty k 31/03/2015
Pocet/ Nazev Ména TrZni hodnota % K vyplaté K uhradé Datum Zavazky Nerealizovany
Nominalni v USD CHA splatnosti v USD zisk nebo
hodnota (ztrata)
v USD
Prevoditelné cenné papiry a nastroje penézniho trhu prijaté ke Ma ; f d
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném enove torwardy
fizeném trhu 410,942.68 USD 10,418,107.88 CZK  15/04/15 410,942.68 4,833.74
65,211.50 USD 60,252.15 EUR  02/04/15 65,211.50 500.71
Akcie 16,911.79 USD 15,582.88 EUR  01/04/15 16,911.79 175.78
Spojené staty americké 0.80 EUR 0.87 USD  01/04/15 0.87 (0.01)
37,459 ANADARKO PETROLEUM CORP usb 3,101,979.79  3.80 130,754,273.20 CZK 5193,920.44 USD  15/04/15  5,193,920.44 (96,979.67)
54,617 ATWOOD OCEANICS INC usb 1,535,283.87  1.88 686,957, -
14,615 CABOT OIL & GAS CORP usb 431,580.95 053 - — —
50,488 CHEVRON CORP usb 530023024 649 | Financniderivaty celkem (91,469.45)
17,309 CONOCOPHILLIPS usb 1,077,658.34  1.32
40,793 DEVON ENERGY CORP usb 246022583 301 | Pfehled &istych aktiv k 31/03/2015
67,134 ENSCO PLC usD 141451338  1.73
0
88,479 EXXON MOBIL CORP usb 7,520,715.00  9.22 %
67,660 HALLIBURTON CO usb 2,968,920.80  3.63 CHA
32,024 HESS CORP usD 217346888 266 | Portfolio cennych papirti celkem 80,079,536.57  98.04
42,600 HOLLYFRONTIER CORP usb 1,715,502.00  2.10 R . .
' . 91,469.45 0.11
23,305 KINDER MORGAN INC/DE usb 980,208.30  1.20 Financni derivaty celkem ( ) (0.11)
26,031 MARATHON PETROLEUM CORP usbD 2,665,314.09 3.26 Hotovost v bance 1,445,532.75 1.77
6,061 OCCIDENTAL PETROLEUM CORP usb 442,453.00 054 . . .
' ' 248,105.96 0.30
40,409 PHILLIPS 66 usb 3,176,147.40  3.89 ?statnl aktiva a pasiva
64,156 SCHLUMBERGER LTD usb 535317664 655 = Cista aktiva celkem 81,681,705.83 100.00
22,593 TESORO CORP usb 2,062,514.97 253
45,450 VALERO ENERGY CORP usb 2,891,529.00  3.54

47,271,422.48 57.88
Velka Britanie

443,083 BP PLC GBP 2,872,423.51 3.52
170,826 JOHN WOOD GROUP PLC GBP 1,610,304.07 1.97

33,179 ROYAL DUTCH SHELL PLC GBP 1,033,846.17 1.27
190,435 ROYAL DUTCH SHELL PLC GBP 5,676,631.11 6.94

11,193,204.86 13.70

Kanada
94,279 CANADIAN NATURAL RESOURCES LTD CAD 2,889,783.48 3.54
120,341 CENOVUS ENERGY INC CAD 2,028,646.15 2.48
106,502 SUNCOR ENERGY INC CAD 3,112,229.78 3.81
62,247 TRANSCANADA CORP CAD 2,661,900.92 3.26
10,692,560.33 13.09
Francie
90,123 TOTAL SA EUR 4,479,054.49 5.48
4,479,054.49 5.48
Australie
85,310 WOODSIDE PETROLEUM LTD AUD 2,249,757.19 2.75
2,249,757.19  2.75
Norsko
110,983 STATOIL ASA NOK 1,966,518.89 2.41
1,966,518.89 2.41
Portugalsko
168,380 GALP ENERGIA SGPS SA EUR 1,820,155.79 2.23
1,820,155.79  2.23
Italie
23,486 ENI SPA EUR 406,862.54 0.50
406,862.54 0.50
80,079,536.57 98.04
Portfolio cennych papiri celkem 80,079,536.57 98.04

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L)

ING (L) - Invest EURO Equity

(Vyjadreno v EUR)

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Statistika
Cista aktiva 31/03/2015 EUR 474,405,976.07 Poplatek za spravu v %*
30/09/2014 EUR 455,391,760.32
30/09/2013 EUR 394,612,993.38 Capitalisation | (EUR) 31/03/2015 0.69%
Cista hodnota aktiv na akcii** Capitalisation P (EUR) 31/03/2015 1.65%
Capitalisation | (EUR) 31/03/2015 EUR 167.27 Capitalisation V (EUR) 31/03/2015 1.51%
30/09/2014 EUR 142.81
30/09/2013 EUR 129.15 Capitalisation X (EUR) 31/03/2015 2.15%
Capitalisation P (EUR) 31/03/2015 EUR 150.68 Distribution P (EUR) 31/03/2015 1.65%
30/09/2014 EUR 129.27
30/09/2013 EUR 118.03 | Ukazatel obratkovosti 31/03/2015 91.60%
portfolia v %*
Capitalisation V (EUR) 31/03/2015 EUR 242.62
30/09/2014 EUR 208.00
30/09/2013 EUR 189.66
Capitalisation X (EUR) 31/03/2015 EUR 140.13
30/09/2014 EUR 120.52
30/09/2013 EUR 110.59
Distribution P (EUR) 31/03/2015 EUR 107.28
30/09/2014 EUR 92.73
30/09/2013 EUR 85.45
Pocet akcii
Capitalisation | (EUR) 31/03/2015 1,453,253
30/09/2014 1,311,409
30/09/2013 1,157,163
Capitalisation P (EUR) 31/03/2015 421,016
30/09/2014 909,674
30/09/2013 987,999
Capitalisation V (EUR) 31/03/2015 650,760
30/09/2014 677,205
30/09/2013 623,978
Capitalisation X (EUR) 31/03/2015 10,684
30/09/2014 10,900
30/09/2013 12,824
Distribution P (EUR) 31/03/2015 79,237
30/09/2014 89,951
30/09/2013 102,829
Dividendy
Distribution P (EUR) 15/12/2014 EUR 0.65
Distribution P (EUR) 16/12/2013 EUR 0.80
Distribution P (EUR) 14/12/2012 EUR 1.20

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest EURO Equity

(Vyjadreno v EUR)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2015

Poznamky
Portfolio cennych papiri celkem 470,536,852.29
Akcie 470,536,852.29
Finanéni derivaty celkem 337,104.73
Op¢ni listy a prava odbéru 337,104.73
Hotovost v bance 3,485,381.19
Ostatni aktiva 4,12 1,062,659.29
Aktiva celkem 475,421,997.50
Bé&zna pasiva 4,12 (1,016,021.43)
Pasiva celkem (1,016,021.43)
Cistd aktiva na konci obdobi 474,405,976.07

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest EURO Equity

(Vyjadreno v EUR)

Portfolio cennych papira k 31/03/2015
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA Nominalni vEUR CHA
hodnota hodnota
Prevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke Italie
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném 2,799,046 ENEL SPA EUR 11,789,581.75  2.48
fizeném trhu 3,155,245 INTESA SANPAOLO SPA EUR 9,989,505.67 2.1
1,017,848 UNICREDIT SPA EUR 6,442,977.84 136
Akcie 28,222,065.26 5.95
Némecko Belgie
111,415 ALLIANZ SE EUR 18,032,517.75  3.80 7,426 AGEAS EUR 743 000
48462 AURUBIS AG EUR 255733974 0.50 115,520 ANHEUSER-BUSCH INBEV NV EUR 11552 0.00
64541 BASF SE EUR 507326055 126 143,672 ANHEUSER-BUSCH INBEV NV EUR 16,349,873.60  3.45
105,370 BAYER AG EUR 14,746,531.50 3.1 86,031 NYRSTAR NV EUR 86.03  0.00
171,032 DAIMLER AG EUR 1534670136 3.23 356,203 NYRSTAR NV EUR 1,297,201.33 027
357,735 DEUTSCHE BANK AG EUR 11,576,304.60 244 84,015 UCB SA EUR 5658410.25  1.19
30,684 DEUTSCHE POST AG EUR 892,750.98  0.19 23,305,784.16  4.91
870,726 DEUTSCHE TELEKOM AG EUR 14,845878.30  3.13 Rakousko
92,063 FRESENIUS SE & CO KGAA EUR 511778217  1.08
152,326 GEA GROUP AG EUR 686076304 145 184,719 ERSTE GROUP BANK AG EUR 423653027  0.89
68,485 HENKEL AG & CO KGAA EUR 7,502,531.75 158 Zi’isg \'-/Fg‘@'ﬁhf‘&RANCE GROUP AG WIENER ESE i'ﬁz:s"o‘g 3'22
65,618 LINDE AG EUR 12,44445370 262 070 ERSICHERUNG GRUPPE 474,884 :
243,442 SAP SE EUR 16,439,638.26 347 9,208,887.73 1.94
148,772 SIEMENS AG EUR 1498134040  3.16
19,416 VOLKSWAGEN AG EUR 481225560  1.01 Irsko
152,130,058.70 32.07 631,503 C&C GROUP PLC EUR 240129016 051
Francie 2,401,290.16 0.51
586,297 AXA SA EUR 13,751,596.14 290 Portugalsko
262,650 BNP PARIBAS SA EUR 14,858,11050  3.13 174,310 GALP ENERGIA SGPS SA EUR 1,754,430.15  0.37
643,263 BOLLORE SA EUR 3,188,654.69  0.67 1,754,430.15  0.37
202,186 BOUYGUES SA EUR 7,387,876.44 156
52,250 CASINO GUICHARD PERRACHON SA EUR 4,312,192.50 0.91 470,536,852.29 99.18
368,254 ETABLISSEMENTS MAUREL ETPROM  EUR 250375895 053 | Ppgrtfolio cennych papirt celkem 470,536,852.29 99.18
181,271 EUTELSAT COMMUNICATIONS SA EUR 558049129  1.18
59,119 L'OREAL SA EUR 10,130,040.65 214 Portfolio cennych papirl’l celkem 470,536,852.29 99.18
82,543 LVMH MOET HENNESSY LOUIS VUITTON (R 13,549,43345  2.86
72,080 gERNOD RICARD SA EUR 793961200 167  Finanéni derivéty k 31/03/2015
21,142 REMY COINTREAU SA EUR 1448227.00  0.31
180,352 SANOFI EUR 16,579,759.36  3.48 ; , N , .
143,773 SCHNEIDER ELECTRIC SE EUR 10,401,976.55  2.19 Potet Nazev Ména Zavazky  Trzni hodnota
162,950 SOCIETE GENERALE SA EUR 7,327,861.50  1.54 VEUR VEUR
79,304 TECHNIP SA EUR 4470,366.48 094
345,073 TOTAL SA EUR 1596825308  3.37
118,256 VINCI SA EUR 6,294,766.88  1.33
145,701,977.46  30.71
Spanélsko
1,543,623 BANCO BILBAO VIZCAYA ARGENTARIA  EUR 1452240518 3.05 Potet Nazev Ména Zavazky  Nerealizovany
T sA T v EUR zisk nebo (ztrata)
1,445,596 BANCO SANTANDER SA EUR 10,143,747.13 214 v EUR
1,716,835 IBERDROLA SA EUR 10,304,44367 217
407,479 INDITEX SA EUR 12,175472.52 257
385,794 REPSOL SA EUR 6,687,738.99 141
868,395 TELEFONICA SA EUR 11514917.70  2.43 Pocet/ Nazev Ména TrZni hodnota
65,348,725.19 13.77 Nominaini VEUR
hodnota
Nizozemsko Prava odbéru
100,374 ASML HOLDING NV EUR 051445146  2.01 1,543,623 BANCO BILBAO VIZKAYA RTS 14/04/2015 EUR 206,845.48
115,051 CORBION NV EUR 2,034,101.68 0.43 868,395 TELEFONICA SA 12/04/2015 EUR 130,259.25
797,843 ING GROEP NV EUR 10,886,567.74 229 337.104.73
113,196 KONINKLIJKE DSM NV EUR 588279612  1.24 - —
457,648 REED ELSEVIER NV EUR 1061285712 204 | Financni derivaty celkem 337,104.73
90,784 UNILEVER NV EUR 3,532,859.36  0.74
42,463,633.48  8.95

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy

za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Euro High Dividend

(Vyjadreno v EUR)

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

Statistika
Cista aktiva 31/03/2015 EUR  1,014,540,067.33 Distribution X (M) Hedged (USD) 31/03/2015 USD 273.67
30/09/2014 EUR 885,085,802.80 30/09/2014 USD 246.11
30/09/2013 EUR 767,785,170.28 30/09/2013 USD -
Cista hodnota aktiv na akcii** Distribution Y (M) (EUR) 31/03/2015 EUR 272.60
30/09/2014 EUR 245.66
Capitalisation | (EUR) 31/03/2015 EUR 557.77 30/09/2013 EUR -
30/09/2014 EUR 486.40
30/09/2013 EUR 420.41 Distribution Y (M) Hedged (AUD) 31/03/2015 AUD 274.66
30/09/2014 AUD 247.01
Capitalisation N (EUR) 31/03/2015 EUR 508.98 30/09/2013 AUD -
30/09/2014 EUR 444.15
30/09/2013 EUR - Distribution Y (M) Hedged (USD) 31/03/2015 USD 272.14
30/09/2014 USD 24578
Capitalisation P (EUR) 31/03/2015 EUR 502.36 30/09/2013 USD -
30/09/2014 EUR 440.35
30/09/2013 EUR 384.59 Pocet akcii
Capitalisation P (USD) 31/03/2015 USD 97.95 Capitalisation | (EUR) 31/03/2015 432,459
30/09/2014 USD 100.98 30/09/2014 427,847
30/09/2013 USD 94.50 30/09/2013 603,598
Capitalisation S (EUR) 31/03/2015 EUR - Capitalisation N (EUR) 31/03/2015 4,210
30/09/2014 EUR - 30/09/2014 6,349
30/09/2013 EUR - 30/09/2013 -
Capitalisation U (EUR) 31/03/2015 EUR 5,861.06 Capitalisation P (EUR) 31/03/2015 514,037
30/09/2014 EUR 5,107.99 30/09/2014 588,504
30/09/2013 EUR - 30/09/2013 762,949
Capitalisation V (EUR) 31/03/2015 EUR 205.45 Capitalisation P (USD) 31/03/2015 24,015
30/09/2014 EUR 179.96 30/09/2014 128,041
30/09/2013 EUR 156.96 30/09/2013 24,609
Capitalisation X (EUR) 31/03/2015 EUR 468.35 Capitalisation S (EUR) 31/03/2015 -
30/09/2014 EUR 411.55 30/09/2014 -
30/09/2013 EUR 361.25 30/09/2013 -
Distribution | (EUR) 31/03/2015 EUR 481.99 Capitalisation U (EUR) 31/03/2015 7,279
30/09/2014 EUR 434.29 30/09/2014 8,730
30/09/2013 EUR 387.83 30/09/2013 -
Distribution N (EUR) 31/03/2015 EUR 1,280.89 Capitalisation V (EUR) 31/03/2015 875,326
30/09/2014 EUR 1,155.41 30/09/2014 897,888
30/09/2013 EUR - 30/09/2013 879,595
Distribution P (EUR) 31/03/2015 EUR 1,264.75 Capitalisation X (EUR) 31/03/2015 286,844
30/09/2014 EUR 1,146.34 30/09/2014 271,986
30/09/2013 EUR 1,034.79 30/09/2013 84,280
Distribution X (M) (EUR) 31/03/2015 EUR 289.57 Distribution | (EUR) 31/03/2015 22,015
30/09/2014 EUR 259.60 30/09/2014 21,183
30/09/2013 EUR - 30/09/2013 22,530
Distribution X (M) Hedged (AUD) 31/03/2015 AUD 290.11 Distribution N (EUR) 31/03/2015 494
30/09/2014 AUD 260.08 30/09/2014 474
30/09/2013 AUD - 30/09/2013 -

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L)

ING (L) - Invest Euro High Dividend

(Vyjadreno v EUR)

Pocet akcii Dividendy
Distribution P (EUR) 31/03/2015 33,227 Distribution X (M) (EUR) 06/10/2014 EUR 0.90

30/09/2014 37,808

30/09/2013 40,244 Distribution X (M) (EUR) 03/09/2014 EUR 0.90
Distribution X (M) (EUR) 31/03/2015 11,181 Distribution X (M) (EUR) 04/08/2014 EUR 0.90

30/09/2014 16,682

30/09/2013 - Distribution X (M) (EUR) 02/07/2014 EUR 0.90
Distribution X (M) Hedged (AUD) 31/03/2015 74,233 Distribution X (M) (EUR) 04/06/2014 EUR 0.90

30/09/2014 38,700

30/09/2013 - Distribution X (M) (EUR) 05/05/2014 EUR 0.90
Distribution X (M) Hedged (USD) 31/03/2015 116,484 Distribution X (M) (EUR) 02/04/2014 EUR 0.90

30/09/2014 108,101

30/09/2013 - Distribution X (M) (EUR) 04/03/2014 EUR 0.90
Distribution Y (M) (EUR) 31/03/2015 5,004 | Distribution X (M) (EUR) 05/02/2014 EUR 0.90

30/09/2014 582

30/09/2013 - Distribution X (M) Hedged (AUD) 03/03/2015 AUD 1.26
Distribution Y (M) Hedged (AUD) 31/03/2015 26,312 Distribution X (M) Hedged (AUD) 03/02/2015 AUD 1.26

30/09/2014 1,357

30/09/2013 - Distribution X (M) Hedged (AUD) 05/01/2015 AUD 1.26
Distribution Y (M) Hedged (USD) 31/03/2015 181,207 Distribution X (M) Hedged (AUD) 02/12/2014 AUD 1.37

30/09/2014 4,304

30/09/2013 - Distribution X (M) Hedged (AUD) 04/11/2014 AUD 1.37
Dividendy Distribution X (M) Hedged (AUD) 06/10/2014 AUD 1.37
Distribution | (EUR) 15/12/2014 EUR 13.00 Distribution X (M) Hedged (AUD) 03/09/2014 AUD 1.37
Distribution | (EUR) 16/12/2013 EUR 13.00 Distribution X (M) Hedged (AUD) 04/08/2014 AUD 1.37
Distribution | (EUR) 14/12/2012 EUR 12.75 Distribution X (M) Hedged (AUD) 02/07/2014 AUD 1.37
Distribution N (EUR) 15/12/2014 EUR 35.00 Distribution X (M) Hedged (AUD) 04/06/2014 AUD 1.37
Distribution N (EUR) 16/12/2013 EUR 35.00 Distribution X (M) Hedged (AUD) 05/05/2014 AUD 1.37
Distribution P (EUR) 15/12/2014 EUR 35.00 Distribution X (M) Hedged (AUD) 02/04/2014 AUD 1.37
Distribution P (EUR) 16/12/2013 EUR 35.00 Distribution X (M) Hedged (AUD) 04/03/2014 AUD 1.37
Distribution P (EUR) 14/12/2012 EUR 34.55 Distribution X (M) Hedged (AUD) 05/02/2014 AUD 1.37
Distribution X (M) (EUR) 03/03/2015 EUR 0.81 | Distribution X (M) Hedged (USD) 03/03/2015 USD 0.77
Distribution X (M) (EUR) 03/02/2015 EUR 0.81 Distribution X (M) Hedged (USD) 03/02/2015 USD 0.77
Distribution X (M) (EUR) 05/01/2015 EUR 0.81 Distribution X (M) Hedged (USD) 05/01/2015 USD 0.77
Distribution X (M) (EUR) 02/12/2014 EUR 0.90 Distribution X (M) Hedged (USD) 02/12/2014 USD 0.85
Distribution X (M) (EUR) 04/11/2014 EUR 0.90 Distribution X (M) Hedged (USD) 04/11/2014 USD 0.85

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy

za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Euro High Dividend

(Vyjadreno v EUR)

Dividendy Poplatek za spravu v %*

Distribution X (M) Hedged (USD) 06/10/2014 USD 0.85 | Capitalisation | (EUR) 31/03/2015 0.81%
Distribution X (M) Hedged (USD) 03/09/2014 USD 0.85 Capitalisation N (EUR) 31/03/2015 0.95%
Distribution X (M) Hedged (USD) 04/08/2014 USD 0.85 Capitalisation P (EUR) 31/03/2015 1.85%
Distribution Y (M) (EUR) 03/03/2015 EUR 0.77 Capitalisation P (USD) 31/03/2015 1.85%
Distribution Y (M) (EUR) 03/02/2015 EUR 0.77 Capitalisation U (EUR) 31/03/2015 0.70%
Distribution Y (M) (EUR) 05/01/2015 EUR 0.77 Capitalisation V (EUR) 31/03/2015 1.71%
Distribution Y (M) (EUR) 02/12/2014 EUR 0.85 Capitalisation X (EUR) 31/03/2015 2.36%
Distribution Y (M) (EUR) 04/11/2014 EUR 0.85 Distribution | (EUR) 31/03/2015 0.81%
Distribution Y (M) (EUR) 06/10/2014 EUR 0.85 | Distribution N (EUR) 31/03/2015 0.95%
Distribution Y (M) (EUR) 03/09/2014 EUR 0.85 Distribution P (EUR) 31/03/2015 1.85%
Distribution Y (M) (EUR) 04/08/2014 EUR 0.85 Distribution X (M) (EUR) 31/03/2015 2.36%
Distribution Y (M) Hedged (AUD) 03/03/2015 AUD 1.20 Distribution X (M) Hedged (AUD) 31/03/2015 2.36%
Distribution Y (M) Hedged (AUD) 03/02/2015 AUD 1.20 Distribution X (M) Hedged (USD) 31/03/2015 2.37%
Distribution Y (M) Hedged (AUD) 05/01/2015 AUD 1.20 Distribution Y (M) (EUR) 31/03/2015 3.35%
Distribution Y (M) Hedged (AUD) 02/12/2014 AUD 1.30 | Distribution Y (M) Hedged (AUD) 31/03/2015 3.35%
Distribution Y (M) Hedged (AUD) 04/11/2014 AUD 1.30 | Distribution Y (M) Hedged (USD) 31/03/2015 3.35%
Distribution Y (M) Hedged (AUD) 06/10/2014 AUD 1.30 Ukazatel obratkovosti 31/03/2015 153.67%

portfolia v %*

Distribution Y (M) Hedged (AUD) 03/09/2014 AUD 1.30

Distribution Y (M) Hedged (AUD) 04/08/2014 AUD 1.30

Distribution Y (M) Hedged (USD) 03/03/2015 USD 0.77

Distribution Y (M) Hedged (USD) 03/02/2015 USD 0.77

Distribution Y (M) Hedged (USD) 05/01/2015 USD 0.77

Distribution Y (M) Hedged (USD) 02/12/2014 USD 0.85

Distribution Y (M) Hedged (USD) 04/11/2014 USD 0.85

Distribution Y (M) Hedged (USD) 06/10/2014 USD 0.85

Distribution Y (M) Hedged (USD) 03/09/2014 USD 0.85

Distribution Y (M) Hedged (USD) 04/08/2014 USD 0.85

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.
Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financ¢ni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Euro High Dividend

(Vyjadreno v EUR)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2015

Poznamky
Portfolio cennych papiri celkem 967,187,202.27
Akcie 967,187,202.27
Finanéni derivaty celkem 1,731,465.38
Ménové forwardy 391,160.38
Opéni listy a prava odbéru 1,340,305.00
Hotovost v bance 72,092,732.88
Ostatni aktiva 4,12 70,883,097.71
Aktiva celkem 1,111,894,498.24
Bé&zna pasiva 4,12 (97,354,430.91)
Pasiva celkem (97,354,430.91)
Cistd aktiva na konci obdobi 1,014,540,067.33

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Euro High Dividend

(Vyjadreno v EUR)
Portfolio cennych papira k 31/03/2015

Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni v EUR CHA Nominalni v EUR CHA
hodnota hodnota
Prevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke Nizozemsko
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném 1,442,828 BINCKBANK NV EUR 10,935,19341  1.08
fizeném trhu 2,424,709 CNH INDUSTRIAL NV EUR 18,476,282.58  1.82
1,750,728 ING GROEP NV EUR 23,888,683.56  2.36
i 403,061 KONINKLIJKE DSM NV EUR 20,947,08017  2.06
Akcie 1 TNT EXPRESS NV EUR 592  0.00
Francie 74,247,245.64  7.32
672,617 ALSTOM SA EUR 19,324,286.41  1.90 Portugalsko
918,073 AXA SA EUR 2153340222 212
552831 BNP PARIBAS SA EUR 31273.649.67 3,07 1,234,611 CTT-CORREIOS DE PORTUGAL SA EUR 12,325,121.61  1.21
252467 CARREFOUR SA EUR 784019003 0.77 5,375,366 EDP - ENERGIAS DE PORTUGAL SA EUR 18,733,150.51  1.85
274,372 CASINO GUICHARD PERRACHON SA EUR 2264392116  2.23 1,079,300 GALP ENERGIA SGPS SA EUR 1086315450 1.07
424,553 CIE DE SAINT-GOBAIN EUR 17,362,094.94 171 41,921,426.62  4.13
1,078,647 GDF SUEZ EUR 19,852,498.04  1.96 Rakousko
114,289 IMERYS SA EUR 7,811,653.15 077
66,513 LVMH MOET HENNESSY LOUIS VUITTON  £UR 1091810805 1.08 110,994 LENZING AG EUR 6,950,444.28  0.69
SE 205,338 OMV AG EUR 524843928  0.52
286,619 METROPOLE TELEVISION SA EUR 534544435 053 372,634 VOESTALPINE AG EUR 12,704.95623  1.24
581,933 REXEL SA EUR 10,221,653.15 1.0 24,903,839.79  2.45
367,337 SANOFI EUR 33,769,290.41  3.32
484,010 SOCIETE GENERALE SA EUR 21,765,929.70 215 Belgie
356,100 SOCIETE TELEVISION FRANCAISE 1 EUR 5,875,650.00  0.58 268,153 AGEAS EUR 8.957.650.97  0.88
667,801 TOTAL SA EUR 30,902,491.28  3.05 367,961 NV BEKAERT SA EUR 9,237,660.91 0.92
380,629 VINCI SA EUR 20,260,881.67  2.00 196,591 TESSENDERLO CHEMIE NV EUR 522440583  0.51
286,710,154.13 28.25 23,419,717.71 2.31
Némecko Irsko
263,038 ADIDAS AG EUR 19,383,270.22  1.91 690,042 CRH PLC EUR 1671971766 1.65
1,961,223 AIXTRON SE EUR 13,78543647  1.36 16,719.717.66  1.65
335,111 BILFINGER SE EUR 18,099,345.11  1.78
711285 DEUTSOHE SANKAG cR 2somaress  2o7 967.187.202.27_96.33
106,996 DEUTSCHE BOERSE AG EUR 813611576 0.80 Portfolio cennych papird celkem 967,187,202.27 95.33
726,025 DEUTSCHE POST AG EUR 21,123,697.38  2.08
946,502 DEUTSCHE TELEKOM AG EUR 16,137,859.10 159 | Financéni derivéty k 31/03/2015
1,661,150 E.ON SE EUR 23,065,067.75 228
567,128 EVONIK INDUSTRIES AG EUR 18,828,649.60  1.86 o ’ ; ] ) !
104,114 PFEIFFER VACUUM TECHNOLOGY AG  EUR 8,240,623.10  0.81 K vyplaté K dhradé Datum Zavazky Nerealizovany
180,998 RHEINMETALL AG EUR 8,145814.99  0.80 splatnosti vEUR Zisk nebo
509,769 SAP SE EUR 3442470057  3.40 %EBTQ)
54,335 VOLKSWAGEN AG EUR 13,466,929.75  1.33
362,038 WINCOR NIXDORF AG EUR 15,835,542.12  1.56
247,603,205.62 24.41 Ménové forwardy
Spanélsko 81,200,071.72 USD 7514520244 EUR  15/04/15  75,145,202.44 446,987.11
4,090,100 BANCO DE SABADELL SA EUR 9,321,337.90 0.92 253,859.86 EUR 356,934.67 AUD 15/04/15 253,859.86 212.99
4,911,321 BANCO SANTANDER SA EUR 3446273046 3.39 700,816.56 EUR 752,983.27 USD  15/04/15 700,816.56 (163.78)
689,643 EBRO FOODS SA EUR 11,972,20248  1.18
3247361 PROSEGUR GIA DE SEGURIDAD SA EUR 1721101330 170 29,262,661.99 AUD 20,850,669.33 EUR  15/04/15  20,850,669.33 (55,875.94)
589,377 REPSOL SA EUR 10,216,850.30  1.01 96,950,548.79 391,760.38
262,159 TECNICAS REUNIDAS SA EUR 10,250,416.90  1.01
2,500,276 TELEFONICA SA EUR 3315365976  3.27 Pocet/ Nazev Mgna TrZni hodnota
126,588,220.10 12.48 Nominaini vEUR
hodnota
Italie Prava odbéru
1,613,541 ANIMA HOLDING SPA EUR 1113343290  1.10 4,090,100 BANCO DE SABADELL SA 17/04/2015 EUR 965,263.60
1,327,182 ASSICURAZIONI GENERALI SPA EUR 24,300,702.42 240 2,500,276 TELEFONICA SA 12/04/2015 EUR 375,041.40
654,400 ASTALDI SPA EUR 5,156,672.00  0.51 1,340,305.00
5,350,677 ENEL SPA EUR 22,537,051.52 222
879,411 ENI SPA EUR 1418489943 1.40 Finanéni derivaty celkem 1,731,465.38
7,355,585 INTESA SANPAOLO SPA EUR 23,287,782.41  2.30
3,866,214 UNICREDIT SPA EUR 2447313462 240

125,073,675.00 12.33

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financ¢ni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Euro High Dividend

(Vyjadreno v EUR)
Prehled ¢istych aktiv k 31/03/2015
%

CHA
Portfolio cennych papiri celkem 967,187,202.27 95.33
Finanéni derivaty celkem 1,731,465.38  0.17
Hotovost v bance 72,092,732.88 7.1
Ostatni aktiva a pasiva (26,471,333.20) (2.61)
Cista aktiva celkem 1,014,540,067.33 100.00

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy

za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Euro Income

(Vyjadreno v EUR)

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

Statistika

Cista aktiva 31/03/2015 EUR 114,126,776.49 Dividendy

30/09/2014 EUR 117,966,198.36

30/09/2013 EUR 147,436,761.59 Distribution | (EUR) 14/12/2012 EUR 43.62
Cista hodnota aktiv na akcii** Distribution P (EUR) 15/12/2014 EUR 11.00
Capitalisation P (EUR) 31/03/2015 EUR 315.26 Distribution P (EUR) 16/12/2013 EUR 10.63

30/09/2014 EUR 277.77

30/09/2013 EUR 262.96 Distribution P (EUR) 14/12/2012 EUR 10.07
Capitalisation X (EUR) 31/03/2015 EUR 1,213.78 Distribution P (Q) (EUR) 24/03/2015 EUR 2.55

30/09/2014 EUR 1,072.12

30/09/2013 EUR 1,020.03 Distribution P (Q) (EUR) 22/12/2014 EUR 2.65
Distribution | (EUR) 31/03/2015 EUR - Distribution P (Q) (EUR) 23/09/2014 EUR 2.71

30/09/2014 EUR -

30/09/2013 EUR - Distribution P (Q) (EUR) 23/06/2014 EUR 2.69
Distribution P (EUR) 31/03/2015 EUR 162.94 | Distribution P (Q) (EUR) 24/03/2014 EUR 275

30/09/2014 EUR 155.32

30/09/2013 EUR 157.59 Distribution P (Q) (EUR) 23/12/2013 EUR 2.69
Distribution P (Q) (EUR) 31/03/2015 EUR 166.03 Distribution P (Q) (EUR) 23/09/2013 EUR 2.53

30/09/2014 EUR 151.21

30/09/2013 EUR 153.53 Distribution P (Q) (EUR) 21/06/2013 EUR 2.55
Distribution X (EUR) 31/03/2015 EUR 674.07 Distribution P (Q) (EUR) 28/03/2013 EUR 2.57

30/09/2014 EUR 640.52

30/09/2013 EUR 649.87 Distribution P (Q) (EUR) 28/12/2012 EUR 2.50
Poéet akcii Distribution P (Q) (EUR) 01/10/2012 EUR 2.36
Capitalisation P (EUR) 31/03/2015 151,349 Distribution X (EUR) 15/12/2014 EUR 42.14

30/09/2014 171,381

30/09/2013 210,747 Distribution X (EUR) 16/12/2013 EUR 40.69
Capitalisation X (EUR) 31/03/2015 2,035 Distribution X (EUR) 14/12/2012 EUR 37.95

30/09/2014 2,089

30/09/2013 2,477 Poplatek za spravu v %*
Distribution | (EUR) 31/03/2015 - Capitalisation P (EUR) 31/03/2015 1.85%

30/09/2014 -

30/09/2013 - Capitalisation X (EUR) 31/03/2015 2.35%
Distribution P (EUR) 31/03/2015 376,625 Distribution P (EUR) 31/03/2015 1.85%

30/09/2014 424,364

30/09/2013 559,234 Distribution P (Q) (EUR) 31/03/2015 1.85%
Distribution P (Q) (EUR) 31/03/2015 567 | Distribution X (EUR) 31/03/2015 2.35%

30/09/2014 630

30/09/2013 583 Ukazatel obratkovosti 31/03/2015 131.33%

portfolia v %*

Distribution X (EUR) 31/03/2015 3,683

30/09/2014 3,299

30/09/2013 1,955

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.
Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financ¢ni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Euro Income

(Vyjadreno v EUR)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2015

Poznamky
Portfolio cennych papiri celkem 103,305,876.50
Akcie 103,305,876.50
Finanéni derivaty celkem 510,345.28
Futures 431,305.07
Opéni listy a prava odbéru 79,040.21
Hotovost v bance 4,784,337.58
Marginalni vklady 4,173,628.65
Ostatni aktiva 4,12 2,652,338.97
Aktiva celkem 115,426,526.98
B&zna pasiva 4,12 (679,135.32)
Finanéni derivaty celkem (620,615.17)
Opce (620,615.17)
Pasiva celkem (1,299,750.49)
Cistd aktiva na konci obdobi 114,126,776.49

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Euro Income

(Vyjadreno v EUR)

. , -
Portfolio cennych papiri k 31/03/2015
oce 4 & rzni hodnota o oce 4 & rzni hodnota o
Pocet/ Nazev Ména  Trzni hodnot % Pocet/ Nazev Ména Trzni hodnot %
Nominalni vEUR CHA Nominalni vEUR CHA
hodnota hodnota
Prevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke 628,819 INTESA SANPAOLO SPA EUR 1.990,840.95  1.74
N : or s . . 224,689 UNICREDIT SPA EUR 142228137 125
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném
- . 6,364,887.71  5.58
fizeném trhu
Belgie
Akcie 4,488 AGEAS EUR 449  0.00
Némecko 149,941 ANHEUSER-BUSCH INBEV NV EUR 149.94  0.00
31,499 ANHEUSER-BUSCH INBEV NV EUR 3,584,586.20  3.15
25,140 ALLIANZ SE EUR 4,068,909.00 3.58 19,398 UCB SA EUR 1,306,455.30 1.14
9,552 AURUBIS AG EUR 504,059.04  0.44 4,891,19593 4.29
13,742 BASF SE EUR 1,271,82210 1.1
22,872 BAYER AG EUR 3,200,936.40  2.80 Rakousko
35,711 DAIMLER AG EUR 3,204,348.03 2.81 38,686 ERSTE GROUP BANK AG EUR 887,263.41 0.78
80,872 DEUTSCHE BANK AG EUR 2617,017.92  2.29 887,263.41 0.78
37,001 DEUTSCHE POST AG EUR 1,076,544.10  0.94
188,763 DEUTSCHE TELEKOM AG EUR 3,218,409.15 2.82 Portugalsko
19,805 FRESENIUS SE & CO KGAA EUR 1,100,959.95 0.96 36,330 GALP ENERGIA SGPS SA EUR 365,661.45 0.32
32,111 GEA GROUP AG EUR 1,446,279.44 1.27 365,661.45 0.32
14,298 HENKEL AG & CO KGAA EUR 1,566,345.90  1.37
17,386 LINDE AG EUR 3,297,254.90  2.89 103,305,876.50 90.52
50,081 SAP SE EUR 3,381,969.93  2.96 . . oo
' o Portfolio cennych papiri celkem 103,305,876.50 90.52
32,447 SIEMENS AG EUR 3,267,412.90  2.86
3,468 VOLKSWAGEN AG EUR 859,543.80  0.75
34,081,812.56 29.85 Financni derlvaty k 31/03/2015
Francie
140,425 AXA SA EUR 3.203,668.38 289 Pocet Nazev Ména Zavazky  Trzni hodnota
v EUR v EUR
54,923 BNP PARIBAS SA EUR 3,106,994.11 2.72
107,357 BOLLORE SA EUR 532,168.65  0.47
50,637 BOUYGUES SA EUR 1,850,275.98  1.62
14,586 CASINO GUICHARD PERRACHON SA EUR 1,203,78258  1.05 Opce
76,521 ETABLISSEMENTS MAUREL ET PROM EUR 520,266.28  0.46 370 PUT EURG STOXX 50 NDEX s o
45,299 EUTELSAT COMMUNICATIONS SA EUR 1,396,794.67 122 ’ 10/06/2015 3465.6 0%
12,525 L'OREAL SA EUR 2,146,158.75 1.88 5,340 '1’3% EZUOF110352T002>§X 50 INDEX EUR 53,951.20
5/2015 45
16,695 ;\éMH MOET HENNESSY LOUIS VUITTON  gyR 274048425 240 5540 PUT EORO STOXX 50 INDEX EUR 19277
15/04/2015 2934.79
16,308 PERNOD RICARD SA EUR 1,796,32620 157 (2,600 CALL EURO STOXX 50 INDEX EUR 0.613.188.00 (188,663.79)
39,584 SANOFI EUR 3,638957.12  3.20 15/04/2015 3657.67
31,460 SCHNEIDER ELECTRIC SE EUR 2,276,131.00  1.99 (3,000) gg;;/ggg%g{;os’éx 50 INDEX EUR  11,092,140.00 (193,441.31)
43,497 SOCIETE GENERALE SA EUR 1,956,060.09 1.71 (3,000) OCQBZ/ES{E%GSIGO%X 50 INDEX EUR 11,092,140.00 (209,412.89)
16,790 TECHNIP SA EUR 94645230  0.83 .
3,500) CALL EURO STOXX 50 INDEX EUR 12,940,830.00 417,305.59
71,438 TOTAL SA EUR 3,305,793.45  2.90 ( ) 51/0412015 3578 ( )
25,218 VINCI SA EUR 1,342,354.14 118
44,738,298.00 (620,615.17)
32,052,667.95 28.09
Spanélsko
321,518 BANCO BILBAO VIZCAYA ARGENTARIA  EUR 302484134  2.65
SA
340,076 BANCO SANTANDER SA EUR 2,386,31329  2.09 Poget Nazev Ména Zavazky Nerealizovany
356,079 IBERDROLA SA EUR 2,137,186.16  1.87 v EUR zisk nebo (ztrata)
97,685 INDITEX SA EUR 2918,827.80 256 vEUR
79,919 REPSOL SA EUR 1,385,395.87  1.21
239,712 TELEFONICA SA EUR 3,178,581.12  2.79
15,031,145.58 13.17 Kontrakt future na akciovy index
Nizozemsko 1,055 EURO STOXX 50 19/06/2015 EUR 38,307,050.00 431,305.07
20,945 ASML HOLDING NV EUR 1,985376.55  1.74
171,725 ING GROEP NV EUR 2,343,187.63 2.05 38,307,050.00 431’305_07
28,714 KONINKLIJKE DSM NV EUR 1,492,266.58  1.31
107,969 REED ELSEVIER NV EUR 2,503,801.11 2.20 . L
33,576 UNILEVER NV EUR 1,306,610.04  1.14 N Ro??t{ Nazev Ména Trzni EB‘g‘Ota
ominalni v
9,631,241.91 8.44 hodnota
Italie Prava odbéru
700.799 ENEL SPA EUR 295176539 259 321,518 BANCO BILBAO VIZKAYA RTS 14/04/2015 EUR 43,083.41

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financ¢ni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Euro Income

(Vyjadreno v EUR)

Pocet/ Nazev Ména Trzni hodnota
Nominalni v EUR
hodnota
239,712 TELEFONICA SA 12/04/2015 EUR 35,956.80
79,040.21
Financni derivaty celkem (110,269.89)

Prehled &istych aktiv k 31/03/2015
%

CHA
Portfolio cennych papiri celkem 103,305,876.50  90.52
Finan¢ni derivaty celkem (110,269.89) (0.10)
Hotovost v bance 4,784,337.58  4.19
Ostatni aktiva a pasiva 6,146,832.30  5.39
Cista aktiva celkem 114,126,776.49 100.00

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy

za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Europe High Dividend

(Vyjadreno v EUR)

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

Statistika
Cista aktiva 31/03/2015 EUR 486,801,539.02 Pocet akcii
30/09/2014 EUR 439,286,167.53
30/09/2013 EUR 387,338,980.61 Capitalisation | (EUR) 31/03/2015 449,049
. 30/09/2014 409,046
Cista hodnota aktiv na akcii** 30/09/2013 482,350
Capitalisation | (EUR) 31/03/2015 EUR 466.51 Capitalisation | (USD) 31/03/2015 391
30/09/2014 EUR 413.13 30/09/2014 -
30/09/2013 EUR 369.30 30/09/2013 -
Capitalisation | (USD) 31/03/2015 USD 4,954.70 Capitalisation | Hedged (PLN) 31/03/2015 8,762
30/09/2014 USD - 30/09/2014 6,708
30/09/2013 USD - 30/09/2013 3,019
Capitalisation | Hedged (PLN) 31/03/2015 PLN 38,832.34 Capitalisation N (EUR) 31/03/2015 20,042
30/09/2014 PLN 34,179.22 30/09/2014 16,444
30/09/2013 PLN 29,905.45 30/09/2013 -
Capitalisation N (EUR) 31/03/2015 EUR 427.82 Capitalisation P (EUR) 31/03/2015 176,088
30/09/2014 EUR 379.14 30/09/2014 286,786
30/09/2013 EUR - 30/09/2013 296,580
Capitalisation P (EUR) 31/03/2015 EUR 422.27 Capitalisation P Hedged (USD) 31/03/2015 68,490
30/09/2014 EUR 375.90 30/09/2014 54,615
30/09/2013 EUR 339.53 30/09/2013 -
Capitalisation P Hedged (USD) 31/03/2015 USD 279.91 Capitalisation S (EUR) 31/03/2015 37,048
30/09/2014 USD 259.54 30/09/2014 39,390
30/09/2013 USD - 30/09/2013 37,342
Capitalisation S (EUR) 31/03/2015 EUR 464.98 Capitalisation V (EUR) 31/03/2015 168,729
30/09/2014 EUR 411.86 30/09/2014 191,666
30/09/2013 EUR 368.31 30/09/2013 211,791
Capitalisation V (EUR) 31/03/2015 EUR 155.21 Capitalisation X (EUR) 31/03/2015 56,978
30/09/2014 EUR 138.07 30/09/2014 61,641
30/09/2013 EUR 124.54 30/09/2013 76,698
Capitalisation X (EUR) 31/03/2015 EUR 401.19 Capitalisation X Hedged (USD) 31/03/2015 5,693
30/09/2014 EUR 358.03 30/09/2014 5,734
30/09/2013 EUR 325.00 30/09/2013 -
Capitalisation X Hedged (USD) 31/03/2015 USD 270.51 Distribution | (EUR) 31/03/2015 607
30/09/2014 USD 251.94 30/09/2014 607
30/09/2013 USD - 30/09/2013 -
Distribution | (EUR) 31/03/2015 EUR 317.03 Distribution N (EUR) 31/03/2015 1,494
30/09/2014 EUR 289.41 30/09/2014 1,905
30/09/2013 EUR - 30/09/2013 -
Distribution N (EUR) 31/03/2015 EUR 306.83 Distribution P (EUR) 31/03/2015 75,310
30/09/2014 EUR 281.81 30/09/2014 84,146
30/09/2013 EUR - 30/09/2013 84,480
Distribution P (EUR) 31/03/2015 EUR 302.95 Dividendy
30/09/2014 EUR 279.60
30/09/2013 EUR 261.50 Distribution | (EUR) 15/12/2014 EUR 7.95

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Europe High Dividend

(Vyjadreno v EUR)

Dividendy

Distribution N (EUR) 15/12/2014 EUR 9.10
Distribution N (EUR) 16/12/2013 EUR 9.00
Distribution P (EUR) 15/12/2014 EUR 9.10
Distribution P (EUR) 16/12/2013 EUR 9.00
Distribution P (EUR) 14/12/2012 EUR 8.50

Poplatek za spravu v %*

Capitalisation | (EUR) 31/03/2015 0.81%
Capitalisation | (USD) 31/03/2015 0.81%
Capitalisation | Hedged (PLN) 31/03/2015 0.81%
Capitalisation N (EUR) 31/03/2015 0.95%
Capitalisation P (EUR) 31/03/2015 1.85%
Capitalisation P Hedged (USD) 31/03/2015 1.85%
Capitalisation S (EUR) 31/03/2015 0.85%
Capitalisation V (EUR) 31/03/2015 1.71%
Capitalisation X (EUR) 31/03/2015 2.35%
Capitalisation X Hedged (USD) 31/03/2015 2.36%
Distribution | (EUR) 31/03/2015 0.81%
Distribution N (EUR) 31/03/2015 0.95%
Distribution P (EUR) 31/03/2015 1.85%
Ukazatel obratkovosti 31/03/2015 90.35%

portfolia v %*

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Europe High Dividend

(Vyjadreno v EUR)
Finanéni vykazy
Vykaz gistych aktiv k 31/03/2015
Poznamky
Portfolio cennych papiri celkem 467,705,359.44
Akcie 467,705,359.44
Finanéni derivaty celkem 1,871,768.48
Ménové forwardy 1,406,768.48
Opéni listy a prava odbéru 465,000.00
Hotovost v bance 27,253,561.96
Ostatni aktiva 4,12 13,422,244.43
Aktiva celkem 510,252,934.31
Bé&zna pasiva 4,12 (23,451,395.29)
Pasiva celkem (23,451,395.29)
Cistd aktiva na konci obdobi 486,801,539.02

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Europe High Dividend

(Vyjadreno v EUR)

. , -
Portfolio cennych papirt k 31/03/2015
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA Nominalni vEUR CHA
hodnota hodnota
Prevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke 500,000 ASSICURAZIONI GENERALI SPA EUR 9,155,00000 187
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném 1,800,000 ENEL SPA EUR 7,561,60000  1.56
o y i 500,000 ENI SPA EUR 8,065,000.00 1.66
fizeném trhu 1,600,000 INTESA SANPAOLO SPA EUR 5,065,600.00  1.04
1,250,000 UNICREDIT SPA EUR 7,912,500.00 1.63
Akcie 40,194,700.00 8.26
Velka Britanie épané|sko
300,000 ANGLO AMERICAN PLC GBP 4,196,407.69 0.86 1,500,000 BANCO DE SABADELL SA EUR 3,418,500.00 0.70
2,600,000 BARCLAYS PLC GBP 8,718,465.47 179 1,398,893 BANCO SANTANDER SA EUR 9,816,032.18 2,02
370,000 BHP BILLITON PLC GBP 7,535,772.37 1.55 300,000 EBRO FOODS SA EUR 5,208,000.00 1.07
1,600,000 BP PLC GBP 9,657,819.44 1.98 653,900 PROSEGUR CIA DE SEGURIDAD SA EUR 3,465,670.00 0.71
900,000 CHEMRING GROUP PLC GBP 2,593,728.27  0.53 740,000 TELEFONICA SA EUR 9,812,400.00  2.02
669,178 GLAXOSMITHKLINE PLC GBP 14,299,704.12 294 31.720.602.18  6.52
1,900,000 HSBC HOLDINGS PLC GBP 15,074,447.40  3.10 . .
2,300,000 J SAINSBURY PLC GBP 824021874  1.69 Svédsko
1,500,000 KINGFISHER PLC GBP 7,891,070.99 1.62 400,000 SSAB AB SEK 1,832,819.97  0.38
1,500,000 MITIE GROUP PLC GBP 5,722,374.13 1.18 400,000 SVENSKA CELLULOSA AB SCA SEK 8,581,086.91 1.76
2,200,000 PREMIER FARNELL PLC GBP 5,625,619.01 1.16 1,300,000 TELIASONERA AB SEK 7,691,452.34 1.58
160,000 RIO TINTO PLC GBP 6,130,404.28 1.26 700,000 VOLVO AB SEK 7,882,551.03 1.62
369,226 ROLLS-ROYCE HOLDINGS PLC GBP 4,863,636.21 1.00 25,087,910.25 5.34
617,354 ROYAL MAIL PLC GBP 3,740,939.80  0.77 .
1,032,822 RSA INSURANCE GROUP PLC GBP 6,008,697.12 123 Nizozemsko
180,000 SSE PLC GBP 3,727,007.15 0.77 300,000 BINCKBANK NV EUR 2,273,700.00 0.47
520,000 STANDARD CHARTERED PLC GBP 7,859,556.46 1.61 480,000 CNH INDUSTRIAL NV EUR 3,657,600.00 0.75
121,885,868.65 25.04 592,499 ING GROEP NV EUR 8,084,648.86 1.66
. 150,000 KONINKLIJKE DSM NV EUR 7,795,500.00 1.60
Francie
21,811,448.86 4.48
310,000 ALSTOM SA EUR 8,906,300.00 1.83
330,000 AXA SA EUR 7,740,150.00 159 Norsko
155,000 BNP PARIBAS SA EUR 8,768,350.00 1.80 500,000 STATOIL ASA NOK 8,249,115.27 1.69
130,000 CASINO GUICHARD PERRACHON SA EUR 10,728,900.00  2.20 8,249,115.27  1.69
100,000 CIE DE SAINT-GOBAIN EUR 4,089,500.00  0.84
740,000 GDF SUEZ EUR 13,619,700.00  2.80 Irsko
190,000 METROPOLE TELEVISION SA EUR 3,543,500.00 0.73 240,000 CRH PLC GBP 5,805,307.08 1.19
160,000 SANOFI EUR 14,708,800.00 3.02 5,805,307.08 1.19
218,489 SOCIETE TELEVISION FRANCAISE 1 EUR 3,605,068.50  0.74
146,184 VINCI SA EUR 7,781,374.32 1.60 Lucembursko
83,491,642.82 17.15 493,989 ARCELORMITTAL EUR 4,334,753.48 0.89
vycarsko 4,334,753.48  0.89
250,000 CREDIT SUISSE GROUP AG CHF 6,274,107.62 1.29 Belgie
111,289 HOLCIM LTD CHF 7,750,508.05 1.59 110,000 AGEAS EUR 3,674,550.00  0.75
140,000 NESTLE SA CHF 9,850,684.48  2.02 3,674,550.00 0.75
5,000 NOVARTIS AG CHF 460,852.14  0.09
50,000 ROCHE HOLDING AG CHF 12,850,177.65 2.65 Jersey
4,799 SGS SA CHF 8,556,694.12 1.76 500,000 UBM PLC GBP 3,655,961.25 0.75
28,103 SYNGENTA AG CHF 8,909,004.77 1.83 3,655,961.25 0.75
500,000 UBS GROUP AG CHF 8,780,874.84 1.80
16,000 ZURICH INSURANCE GROUP AG CHF 5,050,728.53 1.04 Polsko
68,483,632.20 14.07 160,000 PKP CARGO SA PLN 3,467,522.93  0.71
Némecko 3,467,522.93  0.71
80,000 ADIDAS AG EUR 589520000  1.21 Rakousko
220,000 DEUTSCHE BANK AG EUR 7,119,200.00 1.46 100,000 OMV AG EUR 2,556,000.00  0.53
600,000 E.ON SE EUR 8,331,000.00 1.72 2,566,000.00 0.53
52,000 RHEINMETALL AG EUR 2,340,260.00  0.48 |
120,000 SAP SE EUR 8,103,600.00  1.66 Dansko
20,000 VOLKSWAGEN AG EUR 4,957,000.00 1.02 1,100 AP MOELLER - MAERSK A/S DKK 2,140,884.47 0.44
80,000 WINCOR NIXDORF AG EUR 3,499,200.00  0.72 2,140,884.47 0.44
40,245,460.00 8.27
Italie 467,705,359.44 96.08
Portfolio cennych papirdi celkem 467,705,359.44 96.08
350,000 ANIMA HOLDING SPA EUR 2,415,000.00  0.50

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Europe High Dividend

(Vyjadreno v EUR)
Finanéni derivaty k 31/03/2015

K vyplaté K uhradé Datum Zavazky Nerealizovany
splatnosti v EUR zisk nebo

(ztrata)

v EUR

Ménové forwardy

342,237,008.39 PLN 82,764,452.81 EUR  15/04/15  82,764,452.81 1,226,829.04
9,539,961.74 USD 8,731,842.79 EUR 30/04/15 8,731,842.79 147,372.17
3,090,765.80 USD 2,949,857.78 CHF 30/04/15 2,828,687.87 46,681.31
1,207,346.83 USD 10,282,655.94 SEK  30/04/15  1,105,041.50 13,508.77
6,119,229.81 USD 4,113,97453 GBP  30/04/15  5,600,894.78 12,320.24
363,959.40 USD 2,873,055.54 NOK 30/04/15 333,430.45 7,226.48
225,186.65 USD 1,536,576.57 DKK 30/04/15 206,232.03 3,782.89
399,595.99 USD 1,503,431.01 PLN  30/04/15 365,807.07 3,233.26
110,509.40 USD 101,825.70 EUR  01/04/15 101,825.70 1,069.46
56.44 EUR 61.25 USD 01/04/15 56.44 (0.59)
20,280.71 NOK 2,552.30 USD 30/04/15 2,338.29 (35.32)
36,986.53 GBP 55,049.34 USD 30/04/15 50,422.73 (143.00)
1,059,757.97 SEK 123,166.13 USD  30/04/15 113,469.50 (213.68)
413,169.74 DKK 60,028.34 USD  30/04/15 55,319.73 (531.29)
60,253.71 EUR 65,738.48 USD 30/04/15 60,253.71 (931.66)
190,821.19 CHF 198,074.63 USD 30/04/15 182,742.27 (1,287.02)
949,616.49 PLN 253,388.91 USD  30/04/15 231,940.10 (2,964.52)
3,214,328.33 EUR 13,297,599.15 PLN  15/04/15  3,214,328.33 (49,148.06)
Pocet/ Nazev Mé&na Trzni hodnota
Nominalni v EUR
hodnota
Prava odbéru
1,500,000 BANCO DE SABADELL SA 17/04/2015 EUR 354,000.00
740,000 TELEFONICA SA 12/04/2015 EUR 111,000.00
465,000.00
Financni derivaty celkem 1,871,768.48

Prehled Cistych aktiv k 31/03/2015
%

CHA
Portfolio cennych papird celkem 467,705,359.44  96.08
Financni derivaty celkem 1,871,768.48  0.38
Hotovost v bance 27,253,561.96  5.60
Ostatni aktiva a pasiva (10,029,150.86)  (2.06)
Cista aktiva celkem 486,801,539.02 100.00

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Europe Opportunities

(Vyjadreno v EUR)

Statistika

Cista aktiva 31/03/2015 EUR 494,527,849.81 Pocet akcii

30/09/2014 EUR 671,461,032.12

30/09/2013 EUR 514,610,340.27 Distribution N (EUR) 31/03/2015 42,370
. 30/09/2014 38,078
Cista hodnota aktiv na akcii** 30/09/2013 -
Capitalisation | (EUR) 31/03/2015 EUR 8,554.65 Distribution P (EUR) 31/03/2015 4,225

30/09/2014 EUR 7,704.36 30/09/2014 4,913

30/09/2013 EUR 6,894.24 30/09/2013 8,558
Capitalisation P (EUR) 31/03/2015 EUR 354.52 Dividendy

30/09/2014 EUR 320.86

30/09/2013 EUR 290.12 Distribution N (EUR) 15/12/2014 EUR 2.80
Capitalisation S (EUR) 31/03/2015 EUR - Distribution N (EUR) 16/12/2013 EUR 1.35

30/09/2014 EUR 7,696.71

30/09/2013 EUR 6,890.21 Distribution P (EUR) 15/12/2014 EUR 1.60
Capitalisation X (EUR) 31/03/2015 EUR 34224 | Distribution P (EUR) 16/12/2013 EUR 1.35

30/09/2014 EUR 310.60

30/09/2013 EUR 282.25 Distribution P (EUR) 14/12/2012 EUR 1.95
Capitalisation Z (EUR) 31/03/2015 EUR - Poplatek za spravu v %*

30/09/2014 EUR 7,217.86

30/09/2013 EUR 6,420.30 Capitalisation | (EUR) 31/03/2015 0.81%
Distribution N (EUR) 31/03/2015 EUR 170.15 Capitalisation P (EUR) 31/03/2015 1.84%

30/09/2014 EUR 156.46

30/09/2013 EUR - Capitalisation S (EUR) 31/03/2015 0.85%
Distribution P (EUR) 31/03/2015 EUR 169.64 Capitalisation X (EUR) 31/03/2015 2.35%

30/09/2014 EUR 155.34

30/09/2013 EUR 141.79 Capitalisation Z (EUR) 31/03/2015 0.21%
Pocet akcii Distribution N (EUR) 31/03/2015 1.00%
Capitalisation | (EUR) 31/03/2015 53,957 Distribution P (EUR) 31/03/2015 1.84%

30/09/2014 73,155

30/09/2013 60,440 Ukazatel obratkovosti 31/03/2015 244.37%

portfolia v %*

Capitalisation P (EUR) 31/03/2015 35,787

30/09/2014 139,235

30/09/2013 189,843
Capitalisation S (EUR) 31/03/2015 -

30/09/2014 835

30/09/2013 800
Capitalisation X (EUR) 31/03/2015 36,034

30/09/2014 40,256

30/09/2013 42,028
Capitalisation Z (EUR) 31/03/2015 -

30/09/2014 5,199

30/09/2013 3,778

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Europe Opportunities

(Vyjadreno v EUR)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2015

Poznamky
Portfolio cennych papiri celkem 468,869,972.56
Akcie 468,869,972.56
Finanéni derivaty celkem 106,217.40
Op¢ni listy a prava odbéru 106,217.40
Hotovost v bance 28,372,004.07
Ostatni aktiva 4,12 1,501,492.23
Aktiva celkem 498,849,686.26
Bé&zna pasiva 4,12 (4,321,836.45)
Pasiva celkem (4,321,836.45)
Cistd aktiva na konci obdobi 494,527,849.81

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Europe Opportunities

(Vyjadreno v EUR)
Portfolio cennych papira k 31/03/2015

Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA Nominalni vEUR CHA

hodnota hodnota
473,292 SVENSKA CELLULOSA AB SCA SEK 10,153,399.47 2.05

Prevoditelné cenné papiry a nastroje penézniho trhu prijaté ke
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném
fizeném trhu

165,764 TELEFONAKTIEBOLAGET LM ERICSSON ~ SEK 1,940,009.88  0.39
17,023,061.36  3.44

Rakousko
Akcie 91,359 LENZING AG EUR 5,720,900.58 1.16
Velka Britanie 332,841 OMV AG EUR 8,507,415.96 1.72
14,228,316.54 2.88
302,224 BHP BILLITON PLC GBP 6,155,381.81 1.24 .
2,118,333 BP PLC GBP 12,786,548.52 259 Italie
3,464,756 CENTRICA PLC GBP 12,116,273.94 245 4,273,601 INTESA SANPAOLO SPA EUR 13,530,220.77 2.74
711,690 GLAXOSMITHKLINE PLC GBP 15,208,145.55 3.07 13,530,220.77 2.74
2,219,081 HSBC HOLDINGS PLC GBP 17,606,010.42 3.55
2,014,824 J SAINSBURY PLC GBP 721851761 146 Portugalsko
635,259 JOHN WOOD GROUP PLC GBP 5,575,713.62 113 1,008,500 GALP ENERGIA SGPS SA EUR 10,150,552.50 2.05
1,924,449 KINGFISHER PLC GBP 10,123,975.77 2.05 10,150,552.50 2.05
1,821,905 MITIE GROUP PLC GBP 6,950,414.69 1.41 i
377,244 PETROFAC LTD GBP 4,969,253.46  1.00 Dansko
654,355 REXAM PLC GBP 5,236,823.01 1.06 1,479,271 TDC A/S DKK 9,860,824.44 1.99
158,735 RIO TINTO PLC GBP 6,081,935.77 1.23 9,860,824.44 1.99
675,600 ROLLS-ROYCE HOLDINGS PLC GBP 8,899,353.31 1.80 N
1,510,296 ROYAL MAIL PLC GBP 9,151,842.23 1.85 Spanélsko
1,259,133 RSA INSURANCE GROUP PLC GBP 7,325,317.27 1.48 708,116 TELEFONICA SA EUR 9,389,618.16 1.90
2,236,425 SPIRENT COMMUNICATIONS PLC GBP 2,697,091.50 0.55 9,389,618.16  1.90
3,893,018 VODAFONE GROUP PLC GBP 11,862,396.11 2.40
200,843 WEIR GROUP PLC/THE GBP 4,722,118.93 0.95 Jersey
154,687,113.52 31.27 1,212,472 UBM PLC GBP 8,865,501.29 1.79
Svycarsko 8,865,501.29  1.79
319,928 CREDIT SUISSE GROUP AG CHF 8,029,050.82  1.62 Irsko
151,975 JULIUS BAER GROUP LTD CHF 7,103,594.50 1.44 293,178 CRH PLC EUR 7,103,702.94 1.44
247,004 NESTLE SA CHF 17,379,703.36 3.51 7,103,702.94 1.44
48,041 ROCHE HOLDING AG CHF 12,346,707.69 2.50 .
4,136 SGS SA CHF 737455447 149 Belgie
32,330 SYNGENTA AG CHF 10,249,016.98 2.07 164,233 AGEAS EUR 5,486,203.37 1.11
62,482,627.82 12.63 5,486,203.37 1.1
Némecko Lucembursko
643,021 AIXTRON SE EUR 4,519,794.61 0.91 595,398 ARCELORMITTAL EUR 5,224,617.45 1.06
66,102 ALLIANZ SE EUR 10,698,608.70 2.16 5,224,617.45 1.06
384,188 DEUTSCHE BANK AG EUR 12,432,323.68 2.51
727,727 E.ON SE EUR 10,104,489.40 2.04 468,869,972.56 94.81
204,928 SAP SE EUR 1383876784 281 ' pgrtfolio cennych papirii celkem 468,869,972.56 94.81
10,114 VOLKSWAGEN AG EUR 2,506,754.90 0.51

5410075913 1094 1 Einanéni derivaty k 31/03/2015

Francie
263,291 BNP PARIBAS SA EUR 14,804,371.87  3.01 Potet/ ) < Te3ni hodnot
112,971 CASINO GUICHARD PERRACHON SA EUR 9,323,496.63 1.89 Nomizg(leni Nazev Ména I'ZI’\]II EBR?O a
119,151 CIE DE SAINT-GOBAIN EUR 4,872,680.15 0.9 hodnota
526,247 GDF SUEZ EUR 9,685576.04  1.96 Prava odb&r
143,358 SANOFI EUR 13,178,900.94 266 ava odberu
708,116 TELEFONICA SA 12/04/2015 EUR 106,217.40
51,955,025.63 10.51
. 106,217.40
Nizozemsko - — — >
Financni derivaty celkem 106,217.40
1,050,629 BINCKBANK NV EUR 7,962,717.19  1.61
985,481 CNH INDUSTRIAL NV EUR 7,509,365.22  1.52
1,047,465 ING GROEP NV EUR 14,292,659.93  2.90
152,666 KONINKLIJKE DSM NV EUR 7,934,052.02  1.60
254,465 ROYAL DUTCH SHELL PLC EUR 7,083,033.28 143
44,781,827.64  9.06
Svédsko
184,707 ELECTROLUX AB SEK 4,929,652.01 1.00

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Europe Opportunities

(Vyjadreno v EUR)
Prehled ¢istych aktiv k 31/03/2015
%

CHA
Portfolio cennych papiri celkem 468,869,972.56  94.81
Finanéni derivaty celkem 106,217.40  0.02
Hotovost v bance 28,372,004.07 574
Ostatni aktiva a pasiva (2,820,344.22) (0.57)
Cista aktiva celkem 494,527,849.81 100.00

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Europe Sustainable Equity

(Vyjadreno v EUR)
Statistika

Cista aktiva

Cista hodnota aktiv na akcii**

Capitalisation | (EUR)

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 EUR

154,136,048.07
126,655,352.85

6,195.13

30/09/2014 EUR 5,276.15
30/09/2013 EUR -

Capitalisation P (EUR) 31/03/2015 EUR 306.76
30/09/2014 EUR 262.61
30/09/2013 EUR -

Capitalisation Z (EUR) 31/03/2015 EUR 6,518.90
30/09/2014 EUR 5,532.04
30/09/2013 EUR -

Pocet akcii

Capitalisation | (EUR) 31/03/2015 7
30/09/2014 7
30/09/2013

Capitalisation P (EUR) 31/03/2015 29
30/09/2014 29
30/09/2013 -

Capitalisation Z (EUR) 31/03/2015 23,636
30/09/2014 22,887
30/09/2013 -

Poplatek za spravu v %*

Capitalisation | (EUR) 31/03/2015 0.81%

Capitalisation P (EUR) 31/03/2015 1.85%

Capitalisation Z (EUR) 31/03/2015 0.09%

Ukazatel obratkovosti 31/03/2015 42.15%

portfolia v %*

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Europe Sustainable Equity

(Vyjadreno v EUR)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2015

Poznamky
Portfolio cennych papiri celkem 151,145,705.83
Akcie 151,145,705.83
Hotovost v bance 2,535,059.52
Ostatni aktiva 4,12 826,605.21
Aktiva celkem 154,507,370.56
Bé&zna pasiva 4,12 (371,322.49)
Pasiva celkem (371,322.49)
Cisté aktiva na konci obdobi 154,136,048.07

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Europe Sustainable Equity

(Vyjadreno v EUR)

Portfolio cennych papira k 31/03/2015
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA Nominalni vEUR CHA
hodnota hodnota
Prevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke 221,702 ING GROEP NV EUR 3,025123.79  1.96
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném 588,815 KONINKLIJKE KPN NV EUR 1:800,066.59 121
. ) 81,454 KONINKLIJKE PHILIPS NV EUR 2,152,421.95 1.40
fizeném trhu 130,583 REED ELSEVIER NV EUR 3,028,219.77 196
86,841 UNILEVER NV EUR 3,379,417.52 2.20
Akcie 17,229,305.57 11.18
Velka Britanie Dansko
261,201 AVIVAPLC GBP 1,949,595.45 126 78,221 NOVO NORDISK A/S DKK 3,894,955.00 2.52
128,156 BG GROUP PLC GBP 1,468,484.55 0.95 17,205 TRYG A/S DKK 1,889,597.92 1.23
110,656 BHP BILLITON PLC GBP 2,253,725.48 1.46 5,784,552.92 3.75
105,311 COMPASS GROUP PLC GBP 1,705,993.04 1.11
93,968 DIAGEO PLC GBP 241519429 157 Irsko
297,404 HSBC HOLDINGS PLC GBP 2,359,579.45 1.53 110,413 EXPERIAN PLC GBP 1,704,705.22 1.11
66,500 LAND SECURITIES GROUP PLC GBP 1,151,724.55 0.75 13,378 KERRY GROUP PLC EUR 834,385.86 0.54
250,175 NATIONAL GRID PLC GBP 2,990,096.99 1.94 28,406 SHIRE PLC GBP 2,106,472.12 1.36
21,757 NEXT PLC GBP 2,112,619.32 1.37 4,645,563.20 3.01
131,043 PRUDENTIAL PLC GBP 3,028,489.05 1.97
45,525 RECKITT BENCKISER GROUP PLC GBP 3,649,672.16 2.38 Svédsko
54,718 ROYAL DUTCH SHELL PLC GBP 1,587,517.64 1.03 43,982 ASSA ABLOY AB SEK 2,440,745.71 1.59
83,229 ROYAL DUTCH SHELL PLC GBP 2,310,012.30 1.50 44,803 LUNDIN PETROLEUM AB SEK 571,270.02 0.37
128,383 SSE PLC GBP 2,658,246.44 1.72 26,505 SVENSKA HANDELSBANKEN AB SEK 1,114,029.41 0.72
796,702 VODAFONE GROUP PLC GBP 2,427,626.77 1.57 4,126,045.14 2.68
34,068,577.48 22.11 -
. Itélie
Svycarsko 62,763 ASSICURAZIONI GENERALI SPA EUR 1,149,190.53 0.75
22,159 ACTELIONLTD CHF 2,391,833.04 1.55 778,541 INTESA SANPAOLO SPA EUR 2,464,860.81 1.59
100,144 NESTLE SA CHF 7,046,335.33 458 3,614,051.34 2.34
93,349 NOVARTIS AG CHF 8,604,017.24 5.59 N
3,100 PARTNERS GROUP HOLDING AG CHF 863,276.95 0.56 Spanélsko
11,523 ROCHE HOLDING AG CHF 2,961,451.94 1.92 103,832 INDITEX SA EUR 3,102,500.16 2.01
5,080 SWISSCOM AG CHF 2,748,969.82 1.78 3,102,500.16 2.01
) 24,615,884.32 15.98 Rakousko
Némecko 38,898 AMS AG CHF 1,739,487.18 1.13
21,741 BAYERISCHE MOTOREN WERKE AG EUR 2,531,739.45 1.64 20,707 LENZING AG EUR 1,296,672.34 0.84
5,736 CONTINENTAL AG EUR 1,263,640.80 0.82 3,036,159.52 1.97
19,773 DEUTSCHE BOERSE AG EUR 1,503,934.38 0.98
64,621 DEUTSCHE WOHNEN AG EUR 1,540,564.64 1.00 Jersey
45,821 FRESENIUS SE & CO KGAA EUR 2,547,189.39 1.65 128,450 WPP PLC GBP 2,718,223.77 1.76
46,847 GEA GROUP AG EUR 2,109,988.88 1.37 2,718,223.77 1.76
23,864 HENKEL AG & CO KGAA EUR 2,614,301.20 1.70
10,945 LINDE AG EUR 2,075719.25  1.35 Norsko
56,132 SAP SE EUR 3,790,593.96 245 121,847 STATOIL ASA NOK 2,010,259.90 1.30
30,636 SYMRISE AG EUR 1,802,622.24 117 2,010,259.90 1.30
21,780,294.19 14.13 .
Finsko
Francie
42,670 SAMPO OYJ EUR 2,006,343.40 1.30
109,703 AXA SA EUR 2,573,083.87 1.67 2,006,34340 1.30
53,302 BNP PARIBAS SA EUR 3,015,294.14 1.95
34,098 CAP GEMINI SA EUR 2,604,064.26  1.69 Spojené staty americké
21,981 DASSAULT SYSTEMES EUR 1,387,880.34 0.90 39,215 VERIZON COMMUNICATIONS INC usb 1,788,773.60 1.16
35,275 EDENRED EUR 818,909.13 0.53 1,788,77360 1.16
19,621 FAURECIA EUR 798,574.70 0.52
11,496 KERING EUR 2,089,972.80 1.36 151,145,705.83  98.06
14,290 L'OREAL SA EUR 244859150 159 | portfolio cennych papirti celkem 151,145,705.83 98.06
10,256 PERNOD RICARD SA EUR 1,129,698.40 0.73
25,226 PUBLICIS GROUPE SA EUR 1,811,983.58 1.18
7,732 UNIBAIL-RODAMCO SE EUR 1,941,118.60 1.26
20,619,171.32 13.38
Nizozemsko
79,898 ARCADIS NV EUR 2,390,548.16 1.55
14,701 ASML HOLDING NV EUR 1,393,507.79 0.90

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy

za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Europe Sustainable Equity

(VyjédFeno v EUR)
Prehled &istych aktiv k 31/03/2015
%

CHA
Portfolio cennych papiri celkem 151,145,705.83  98.06
Hotovost v bance 2,535,059.52  1.64
Ostatni aktiva a pasiva 455,282.72  0.30
Cista aktiva celkem 154,136,048.07 100.00

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.

84 ING INVESTMENT MANAGEMENT



Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L)

ING (L) - Invest European Equity

(Vyjadreno v EUR)

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

Statistika
Cista aktiva 31/03/2015 EUR 200,758,011.47 Dividendy
30/09/2014 EUR 215,446,238.53
30/09/2013 EUR 214,171,158.12 Distribution P (EUR) 15/12/2014 EUR 0.90
Cista hodnota aktiv na akcii** Distribution P (EUR) 16/12/2013 EUR 0.45
Capitalisation | (EUR) 31/03/2015 EUR 63.06 Distribution P (EUR) 14/12/2012 EUR 0.45
30/09/2014 EUR 54.47
30/09/2013 EUR 48.16 Poplatek za spravu v %*
Capitalisation N (EUR) 31/03/2015 EUR 59.40 Capitalisation | (EUR) 31/03/2015 0.69%
30/09/2014 EUR 51.39
30/09/2013 EUR - Capitalisation N (EUR) 31/03/2015 0.98%
Capitalisation P (EUR) 31/03/2015 EUR 58.83 Capitalisation P (EUR) 31/03/2015 1.64%
30/09/2014 EUR 51.06
30/09/2013 EUR 45.58 Capitalisation X (EUR) 31/03/2015 2.15%
Capitalisation X (EUR) 31/03/2015 EUR 54.60 Capitalisation X Hedged (CZK) 31/03/2015 2.15%
30/09/2014 EUR 47.52
30/09/2013 EUR 42.63 Distribution P (EUR) 31/03/2015 1.65%
Capitalisation X Hedged (CZK) 31/03/2015 CZK 13,203.15 Ukazatel obratkovosti 31/03/2015 33.13%
30/09/2014 CzK 11,519.21 portfolia v %*
30/09/2013 CZK 10,362.52
Distribution P (EUR) 31/03/2015 EUR 41.63
30/09/2014 EUR 37.09
30/09/2013 EUR 33.55
Pocet akcii
Capitalisation | (EUR) 31/03/2015 566,850
30/09/2014 736,550
30/09/2013 667,981
Capitalisation N (EUR) 31/03/2015 30,089
30/09/2014 29,518
30/09/2013 -
Capitalisation P (EUR) 31/03/2015 2,303,510
30/09/2014 2,940,725
30/09/2013 3,489,875
Capitalisation X (EUR) 31/03/2015 251,464
30/09/2014 191,648
30/09/2013 210,991
Capitalisation X Hedged (CZK) 31/03/2015 5,467
30/09/2014 7,280
30/09/2013 5,618
Distribution P (EUR) 31/03/2015 272,762
30/09/2014 309,901
30/09/2013 347,953

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest European Equity

(Vyjadreno v EUR)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2015

Poznamky
Portfolio cennych papiri celkem 198,873,117.18
Akcie 198,873,117.18
Finanéni derivaty celkem 27,077.85
Op¢ni listy a prava odbéru 27,077.85
Hotovost v bance 1,743,661.52
Ostatni aktiva 4,12 17,716,582.92
Aktiva celkem 218,360,439.47
Bé&zna pasiva 4,12 (17,581,277.81)
Financni derivaty celkem (21,150.19)
Ménové forwardy (21,150.19)
Pasiva celkem (17,602,428.00)
Cistd aktiva na konci obdobi 200,758,011.47

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest European Equity

(Vyjadreno v EUR)

. . o
Portfolio cennych papirt k 31/03/2015
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA Nominalni vEUR CHA
hodnota hodnota
Prevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke 22,246 SWISS RE AG CHF 2,006,70656 1.0
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném 30,481,877.38  15.18
fizeném trhu Nizozemsko
49,502 AIRBUS GROUP NV EUR 2,991,900.88 1.49
Akcie 37,362 ASM INTERNATIONAL NV EUR 1,608,434.10 0.80
P 32,811 ASML HOLDING NV EUR 3,110,154.69 1.55
Velka Britanie
147,810 BINCKBANK NV EUR 1,120,251.99 0.56
338,809 AVIVAPLC GBP 2,528,858.94 1.26 333,979 ING GROEP NV EUR 4,557,143.46 227
930,352 BARCLAYS PLC GBP 3,119,708.38 1.55 13.387.885.12 6.67
218,977 BG GROUP PLC GBP 2,509,163.37 1.25 .
383,671 BT GROUP PLC GBP 2,322,784.89 1.16 Italie
99,488 CAPITA PLC GBP 1,534,655.15 0.76 593,700 ENEL SPA EUR 2,500,664.40 1.24
64,963 CARNIVAL PLC GBP 2,959,573.86 1.47 59,163 PRYSMIAN SPA EUR 1,135,337.97 0.57
56,139 CRODA INTERNATIONAL PLC GBP 2,125,360.53 1.06 391,742 UNICREDIT SPA EUR 2,479,726.86 1.24
694,969 HSBC HOLDINGS PLC GBP 5,513,828.23 2.74 6,115,729.23 3.05
92,132 IMPERIAL TOBACCO GROUP PLC GBP 3,773,271.52 1.88 .
178,225 PRUDENTIAL PLC GBP 4,118,895.79  2.05 Dansko
119,243 RIO TINTO PLC GBP 4,568,798.74 228 1,076 AP MOELLER - MAERSK A/S DKK 2,094,174.27 1.04
189,326 ROYAL DUTCH SHELL PLC GBP 5,254,723.58 2.62 79,443 NOVO NORDISK A/S DKK 3,955,803.56 1.97
67,096 SABMILLER PLC GBP 3,283,037.17 1.64 6,049,977.83  3.01
581,163 SPIRENT COMMUNICATIONS PLC GBP 700,872.96 0.35 N .
114,475 SSE PLC GBP 2,370,273.02 1.18 Spanélsko
1,293,175 VODAFONE GROUP PLC GBP 3,940,427.22 1.96 515,864 BANCO SANTANDER SA EUR 3,619,817.69 1.81
50,624,233.35 25.21 180,519 TELEFONICA SA EUR 2,393,681.94 1.19
Némecko 6,013,499.63  3.00
23,576 ALLIANZ SE EUR 3,815,775.60 1.90 Svédsko
28,520 BAYER AG EUR 3,991,374.00 1.99 126,492 BOLIDEN AB SEK 2,340,767.72 117
14,484 CONTINENTAL AG EUR 3,190,825.20 1.59 241,799 TELEFONAKTIEBOLAGET LM ERICSSON ~ SEK 2,829,881.34 1.41
75,690 DAIMLER AG EUR 6,791,663.70 3.37 5170,649.06 2.58
87,341 DEUTSCHE POST AG EUR 2,541,186.40 1.27
33,540 FRESENIUS SE & CO KGAA EUR 1,864,488.60 0.93 Jersey
38,182 GEA GROUP AG EUR 1,719,717.28 0.86 143,842 WPP PLC GBP 3,043,945.07 1.52
43,654 HENKEL AG & CO KGAA EUR 4,782,295.70 2.38 3,043,945.07 1.52
38,304 SAP SE EUR 2,586,669.12 1.29
38,806 SIEMENS AG EUR 3,907,76420  1.95 Portugalsko
59,253 STROEER MEDIA SE EUR 1,889,281.91 0.94 233,810 GALP ENERGIA SGPS SA EUR 2,353,297.65 117
24,804 SYMRISE AG EUR 1,459,467.36 0.73 2,353,297.65 117
14,194 VOLKSWAGEN AG EUR 3,517,982.90 1.75 i
42,058,491.97 20.95 Finsko
. 100,063 FORTUM OYJ EUR 1,957,232.28 0.97
Francie
1,957,232.28 0.97
204,423 AXA SA EUR 4,794,741.47 2.39 .
93,071 BNP PARIBAS SA EUR 5,265,026.47 262 Belgie
114,977 GDF SUEZ EUR 2,116,151.69 1.05 2,263 AGEAS EUR 2.26 0.00
19,764 L'OREAL SA EUR 3,386,561.40 1.69 80,686 ANHEUSER-BUSCH INBEV NV EUR 80.69 0.00
25,200 ;‘é""“ MOET HENNESSY LOUIS VUITTON - yr 4,136,580.00  2.06 998 GROUPE BRUXELLES LAMBERT SA EUR 1.00  0.00
33,837 PERNOD RICARD SA EUR 3,727,14555  1.86 83.95 0.00
38,072 SCHNEIDER ELECTRIC SE EUR 2,754,509.20 1.37
33,054 TECHNIP SA EUR 1,863,253.98 093 198,873,117.18 99.06
77,196 TOTAL SA EUR 357224490 178 | Portfolio cennych papirti celkem 198,873,117.18 99.06
31,616,214.66 15.75
Svycarsko Financ¢ni derivaty k 31/03/2015
146,457 ABB LTD CHF 2,896,354.22 1.44
10,579 ACTELION LTD CHF 1,141,89276 057 K vyplaté K Uhradé Datum Zavazky Nerealizovany
120,334 CREDIT SUISSE GROUP AG CHF 3,019,953.87 1.50 splatnosti v EUR zisk nebo
96,175 NESTLE SA CHF 6,767,068.43 3.37 (ztrata)
83,758 NOVARTIS AG CHF 7,720,010.67 3.85 v EUR
21,386 ROCHE HOLDING AG CHF 5,496,277.98 2.74
3,629 SWATCH GROUP AG/THE CHF 1,433,612.89 0.71 . .
Ménové forwardy
136,477.59 EUR 3,729,752.83 CZK  15/04/15 136,477.59 1,128.88

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest European Equity

Finanéni derivaty k 31/03/2015

K vyplaté K uhradé Datum
splatnosti

77,121,241.64 CZK 2,820,925.80 EUR 15/04/15

(Vyjadreno v EUR)

Zavazky Nerealizovany

v EUR zisk nebo
(ztrata)
v EUR

2,820,925.80 (22,279.07)

2,957,403.39  (21,150.19)

Pocet/ Nazev Ména Trzni hodnota
Nominalni v EUR
hodnota
Prava odbéru

180,519 TELEFONICA SA 12/04/2015 EUR 27,077.85

27,077.85

Financni derivaty celkem 5,927.66
Prehled ¢istych aktiv k 31/03/2015

%

CHA

Portfolio cennych papiri celkem

198,873,117.18  99.06

Finanéni derivaty celkem

5,927.66 0.00

Hotovost v bance

1,743,661.52  0.87

Ostatni aktiva a pasiva

135,305.11 0.07

Cista aktiva celkem

200,758,011.47 100.00

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L)

ING (L) - Invest European Real Estate

(Vyjadreno v EUR)

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

Statistika
Cista aktiva 31/03/2015 EUR 403,924,561.30 Pocet akcii
30/09/2014 EUR 245,794,814.14
30/09/2013 EUR 153,669,492.79 Capitalisation X Hedged (CZK) 31/03/2015 2,914
30/09/2014 2,722
30/09/2013 1,533
Cista hodnota aktiv na akcii**
Capitalisation Z (EUR) 31/03/2015 -
Capitalisation | (EUR) 31/03/2015 EUR 1,210.75 30/09/2014 -
30/09/2014 EUR 939.12 30/09/2013 -
30/09/2013 EUR 798.89
Distribution | (EUR) 31/03/2015 6,984
Capitalisation N (EUR) 31/03/2015 EUR 1,118.83 30/09/2014 5,986
30/09/2014 EUR 868.68 30/09/2013 3,657
30/09/2013 EUR -
Distribution P (EUR) 31/03/2015 4,224
Capitalisation P (EUR) 31/03/2015 EUR 1,105.94 30/09/2014 3,986
30/09/2014 EUR 862.31 30/09/2013 4,087
30/09/2013 EUR 741.23
Dividendy
Capitalisation X (EUR) 31/03/2015 EUR 1,029.28
30/09/2014 EUR 804.51 Distribution | (EUR) 15/12/2014 EUR 259.00
30/09/2013 EUR 695.00
Distribution | (EUR) 16/12/2013 EUR 147.95
Capitalisation X Hedged (CZK) 31/03/2015 CzK 26,552.69
30/09/2014 CzK 20,796.14 Distribution P (EUR) 15/12/2014 EUR 99.00
30/09/2013 CZK 18,041.69
Distribution P (EUR) 16/12/2013 EUR 35.05
Capitalisation Z (EUR) 31/03/2015 EUR -
30/09/2014 EUR - Distribution P (EUR) 14/12/2012 EUR 21.00
30/09/2013 EUR -
Poplatek za spravu v %*
Distribution | (EUR) 31/03/2015 EUR 8,029.54
30/09/2014 EUR 6,478.81 Capitalisation | (EUR) 31/03/2015 0.81%
30/09/2013 EUR 5,659.16
Capitalisation N (EUR) 31/03/2015 1.00%
Distribution P (EUR) 31/03/2015 EUR 3,051.95
30/09/2014 EUR 2,475.65 Capitalisation P (EUR) 31/03/2015 1.85%
30/09/2013 EUR 2,163.01
Capitalisation X (EUR) 31/03/2015 2.35%
Pocet akcii
Capitalisation X Hedged (CZK) 31/03/2015 2.35%
Capitalisation | (EUR) 31/03/2015 159,177
30/09/2014 103,487 Distribution | (EUR) 31/03/2015 0.81%
30/09/2013 71,480
Distribution P (EUR) 31/03/2015 1.85%
Capitalisation N (EUR) 31/03/2015 973
30/09/2014 676 Ukazatel obratkovosti 31/03/2015 34.60%
30/09/2013 - portfolia v %*
Capitalisation P (EUR) 31/03/2015 115,957
30/09/2014 102,896
30/09/2013 79,409
Capitalisation X (EUR) 31/03/2015 9,805
30/09/2014 10,672
30/09/2013 10,204

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest European Real Estate

(Vyjadreno v EUR)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2015

Poznamky
Portfolio cennych papiri celkem 402,604,237.19
Akcie 402,604,237.19
Hotovost v bance 2,301,159.65
Ostatni aktiva 4,12 4,824,028.55
Aktiva celkem 409,729,425.39
Bé&zna pasiva 4,12 (5,780,749.48)
Finanéni derivaty celkem (24,114.61)
Ménové forwardy (24,114.61)
Pasiva celkem (5,804,864.09)
Cistd aktiva na konci obdobi 403,924,561.30

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest European Real Estate

(Vyjadreno v EUR)

Portfolio cennych papira k 31/03/2015 Finanéni derivaty k 31/03/2015
Pocet/ Nazev Ména TrZni hodnota % K vyplaté K uhradé Datum Zavazky Nerealizovany
Nominalni v EUR CHA splatnosti v EUR zisk nebo
hodnota (ztrata)
v EUR
Prevoditelné cenné papiry a nastroje penézniho trhu prijaté ke . ;
k : L aar oo 5 _— Ménové forwardy
otaci na oficialnim trhu burzy a/nebo obchodované na jiném
fizeném trhu 370,793.06 EUR 10,189,005.20 CZK  15/04/15 370,793.06 1,045.04
88,593,656.40 CZK 3,240,127.94 EUR 15/04/15 3,240,127.94 (25,159.65)
Akcie ,610,921. )
Francie Financni derivaty celkem (24,114.61)
13,687 FONCIERE DES REGIONS EUR 1,228,408.25 0.30
173,000 FONCIERE DES REGIONS EUR 15,945,410.00 3.95 Pfehled éistych aktiv k 31/03/2015
131,000 GECINA SA EUR 16,486,350.00  4.08 .
191,000 ICADE EUR 16,055,460.00 3.97 " %
748,000 KLEPIERRE EUR 34,176,120.00  8.46 CHA
152,000 UNIBAIL-RODAMCO SE EUR 38,150,60000 946  Portfolio cennych papiri celkem 402,604,237.19  99.67
122,051,348.25 3022 Fipnané&ni derivaty celkem (24,114.61)  (0.01)
Némecko Hotovost v bance 2,301,159.65  0.57
1,130,000 DEUTSCHE ANNINGTON IMMOBILIEN SE  EUR 35,482,000.00 8.78 . . .
350,000 DEUTSCHE EUROSHOP AG EUR 16,194,500.00 4.01 9Statnl aktiva a pasiva (956’720'93) (0'23)
1,505,000 DEUTSCHE WOHNEN AG EUR 35,879,200.00  8.89 Cista aktiva celkem 403,924,561.30 100.00
249,000 LEG IMMOBILIEN AG EUR 18,393,630.00 4.55
105,949,330.00 26.23
Velka Britanie
1,740,000 BRITISH LAND CO PLC/THE GBP 20,022,089.47 4.96
299,000 DERWENT LONDON PLC GBP 14,150,795.39 3.50
3,000,000 INTU PROPERTIES PLC GBP 14,430,334.75 357
1,170,000 LAND SECURITIES GROUP PLC GBP 20,263,424.38 5.02
1,080,000 SHAFTESBURY PLC GBP 12,397,647.94 307
81,264,291.93 20.12
Svycarsko
163,000 PSP SWISS PROPERTY AG CHF 14,320,638.67 3.55
245,000 SWISS PRIME SITE AG CHF 19,845,639.89  4.91
34,166,278.56  8.46
Svédsko
1,460,000 FABEGE AB SEK 19,514,523.12 4.83
800,000 HUFVUDSTADEN AB SEK 10,217,841.79 2.53
29,732,364.91 7.36
Rakousko
4,400,000 IMMOFINANZ AG EUR 12,042,800.00 298
12,042,800.00 2.98
Nizozemsko
240,000 EUROCOMMERCIAL PROPERTIES NV EUR 10,237,200.00 2.53
10,237,200.00 2.53
Spanélsko
490,000 MERLIN PROPERTIES SOCIMI SA EUR 6,213,200.00 1.54
6,213,200.00 1.54
Polsko
150,879 POLSKI HOLDING NIERUCHOMOSCI SA PLN 947,423.54 0.23
947,423.54 0.23
402,604,237.19 99.67
Portfolio cennych papiri celkem 402,604,237.19 99.67

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest First Class Multi Asset

(Vyjadreno v EUR)
Statistika

Cista aktiva 31/03/2015 EUR 597,899,567.26 Pocet akcii
30/09/2014 EUR -
30/09/2013 EUR - Distribution P (EUR) 31/03/2015 1,021
30/09/2014 -
Cista hodnota aktiv na akcii** 30/09/2013 -

Capitalisation | (EUR) 31/03/2015 EUR 6,307.14 Distribution X (EUR) 31/03/2015 24,735
30/09/2014 EUR - 30/09/2014 -
30/09/2013 EUR - 30/09/2013 -

Capitalisation | Hedged (PLN) 31/03/2015 PLN 23,646.54 Dividendy
30/09/2014 PLN -
30/09/2013 PLN - Distribution P (EUR) 15/12/2014 EUR 4.15

Capitalisation P (EUR) 31/03/2015 EUR 284.52 Distribution X (EUR) 15/12/2014 EUR 4.20
30/09/2014 EUR -
30/09/2013 EUR - Poplatek za spravu v %*

Capitalisation X (EUR) 31/03/2015 EUR 288.88 Capitalisation | (EUR) 31/03/2015 0.71%
30/09/2014 EUR -
30/09/2013 EUR - Capitalisation | Hedged (PLN) 31/03/2015 0.71%

Capitalisation Z (EUR) 31/03/2015 EUR 6,805.09 Capitalisation P (EUR) 31/03/2015 1.30%
30/09/2014 EUR -
30/09/2013 EUR - Capitalisation X (EUR) 31/03/2015 1.80%

Distribution P (EUR) 31/03/2015 EUR 279.93 Capitalisation Z (EUR) 31/03/2015 0.11%
30/09/2014 EUR -
30/09/2013 EUR - Distribution P (EUR) 31/03/2015 1.30%

Distribution X (EUR) 31/03/2015 EUR 283.09 Distribution X (EUR) 31/03/2015 1.80%
30/09/2014 EUR -
30/09/2013 EUR - | Ukazatel obratkovosti 31/03/2015 (72.89%)

portfolia v %*

Pocet akcii

Capitalisation | (EUR) 31/03/2015 6,467
30/09/2014 -
30/09/2013 -

Capitalisation | Hedged (PLN) 31/03/2015 24,308
30/09/2014 -
30/09/2013 -

Capitalisation P (EUR) 31/03/2015 1,037
30/09/2014 -
30/09/2013 -

Capitalisation X (EUR) 31/03/2015 40,039
30/09/2014 -
30/09/2013 -

Capitalisation Z (EUR) 31/03/2015 58,309
30/09/2014 -
30/09/2013 -

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financ¢ni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest First Class Multi Asset

(Vyjadreno v EUR)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2015

Poznamky
Portfolio cennych papiri celkem 508,070,317.50
Akcie 101,357,398.81
Subjekty kolektivniho investovani 28,734,896.08
Dluhopisy a ostatni dluhové nastroje 377,978,022.61
Financni derivaty celkem 2,839,870.38
Ménové forwardy 2,839,870.38
Hotovost v bance 59,514,063.92
Marginalni vklady 20,889,175.00
Ostatni aktiva 4,12 15,501,790.57
Aktiva celkem 606,815,217.37
Bézna pasiva 4,12 (8,500,821.00)
Financni derivaty celkem (414,829.11)
Futures (414,829.11)
Pasiva celkem (8,915,650.11)
Cistd aktiva na konci obdobi 597,899,567.26

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest First Class Multi Asset

(Vyjadreno v EUR)
Portfolio cennych papira k 31/03/2015

Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA Nominalni vEUR CHA

hodnota hodnota
e 17,600 SOFTBANK CORP JPY 953,792.88 0.16

Prevoditelné cenné papiry a nastroje penézniho trhu prijaté ke
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném
fizeném trhu 29,300 TOYOTA MOTOR CORP JPY 1,907,010.45 0.32

8,567,719.25 1.43

31,600 SUMITOMO MITSUI FINANCIAL GROUP JPY 1,128,944.25 0.19
INC

Akcie Nizozemsko
Spojené staty americké 73,964 ING GROEP NV EUR 1,009,238.78 0.17
17,324 KONINKLIJKE DSM NV EUR 900,328.28  0.15
22,727 ABBVIE INC usD 1,238769.63 021
10,577 AMERICAN AIRLINES GROUP INC usD 519,789.63  0.09 52,560 ROVAL DUTCH SHELL PLC EUR 1:463,007.60  0.24
0,411 AMGEN ING UsD 140059670 023 27,838 SENSATA TECHNOLOGIES HOLDING NV USD 1489,009.72 025
18981 APPLE INC e 19907433 036 80,496 UNILEVER NV EUR 313250184 053
39,416 BARRICK GOLD CORP usD 40223404 0.07 7,994,176.22  1.34
1,716 BIOGEN INC usD 67464045 0.1 Svycarsko
22,045 BLACKSTONE GROUP LP/THE usD 79825889  0.13
16,652 BORGWARNER INC usD 937,72156  0.16 7.727 ACTELIONLTD CHF 834,04910  0.14
10852 CELGENE CORP UsD 16482175 019 17,924 JULIUS BAER GROUP LTD CHF 837,801.14  0.14
33,953 NOVARTIS AG CHF 312946252 052
75,821 CITIGROUP INC usD 363714890  0.60
11,059 DELTA AIR LINES INC uUsD 46295404  0.08 1814 SYNGENTA AG CHF 575,060.84  0.10
47,939 EMC CORP/MA usD 1,140,894.64  0.19 5,376,373.60  0.90
10,299 EOG RESOURCES INC usD 87925075  0.15 Francie
4,335 EQUINIX INC usD 93985545  0.16
18,348 ESTEE LAUDER COS INC/THE usD 1420688.72 024 3,156 CHRISTIAN DIOR SE EUR §65,018.50 009
26,946 EXXON MOBIL CORP usD 213259777 0.35 11,567 CRITEO SA usb 42541574 007
1,689 HERMES INTERNATIONAL EUR 554,667.60  0.09
16,744 FREEPORT-MCMORAN INC usD 29543650  0.05 5011 LUMH MOET HENNESSY LOUIS VUITTON g omeente o
92,276 GENERAL ELECTRIC CO uUsD 213162715  0.36 SE
11,735 GILEAD SCIENCES INC usD 1,072,211.87  0.18 11,122 VINCI SA EUR 502,024.06  0.10
48,399 GOLDCORP INC usD 816,564.13  0.14 2,949,681.55 0.49
451 GOOGLE INC usD 23293268 0.04
4,065 GOOGLE INC usD 207413408  0.35 Hongkong
10,618 INFORMATICA CORP usD 43356833 0.07 307,000 BELLE INTERNATIONAL HOLDINGS LTD ~ HKD 332,027.18 006
71,265 KBR INC usD 960,816.76  0.16 230,000 CHINA RESOURCES ENTERPRISE LTD ~ HKD 41985039 0.07
27,629 LAS VEGAS SANDS CORP uUsD 1415921.94 024 219,000 GALAXY ENTERTAINMENT GROUPLTD  HKD 92578451  0.15
17,842 MONSANTO CO uUsD 1869,589.00 031 428,000 GUANGDONG INVESTMENT LTD HKD 52428457 009
19,596 MOSAIC CO/THE usD 84040201  0.14 2,410,400 HENGDELI HOLDINGS LTD HKD 41684514 0.07
30,402 NUANCE COMMUNICATIONS INC usD 40620022  0.07 2,619,691.79  0.44
13,248 OASIS PETROLEUM INC usD 17540648  0.03 .
62,043 PFIZER INC usD 200975416 0.34 Indonésie
954 PRICELINE GROUP INC/THE usD 1034,077.37 047 1,355,244 AKR CORPORINDO TBK PT IDR 49461282 0.08
17,656 QUANTA SERVICES INC usD 46901832  0.08 720,199 BANK MANDIRI PERSERO TBK PT IDR 639,804.18 0.1
9,820 SCHLUMBERGER LTD usD 762,92439  0.13 3,532,500 LIPPO KARAWACI TBK PT IDR 33960177  0.06
11,881 SM ENERGY CO usD 571,703.89  0.10 830,500 MITRA ADIPERKASA TBK PT IDR 31049381  0.05
16,929 THERMO FISHER SCIENTIFIC INC usD 211754363 0.35 14,144,500 PAKUWON JATI TBK PT IDR 518,738.92  0.09
12,573 UNIVERSAL DISPLAY CORP usD 547,28841  0.09 2,303,251.50 0.39
26,495 VEECO INSTRUMENTS INC usD 75365200  0.13 .
13,709 VMWARE INC usD 1,046,811.07  0.18 Némecko
40,853 YUM! BRANDS INC usD 299436514 0.49 135,282 AIXTRON SE EUR 950,897.18  0.16
44,981,356.06 7.52 32,637 DEUTSCHE BANK AG EUR 1,056,133.32 0.18

Velka Britanie 2,007,030.50 0.34

Kajmanské ostrovy

37,201 BG GROUP PLC GBP 42627028 0.07

23,589 BRITISH AMERICAN TOBACCO PLC GBP 1137,42866  0.19 6,031 ALIBABA GROUP HOLDING LTD usD 467,43058  0.08

231,660 HSBC HOLDINGS PLC GBP 1,837,971.83  0.31 416,600 CHOW TAI FOOK JEWELLERY GROUP HKD 415260.37  0.07

31,639 IMPERIAL TOBACCO GROUP PLC GBP 129577712 0.22 376,000 IQT([;N LD HKD 43575080 007

23,819 RIO TINTO PLC GBP 91262562 0.15 36,534 KOLAO HOLDINGS KRW 524301.75  0.09

231,559 STANDARD CHARTERED PLC GBP 349990584  0.59 184274360 0.31
149,855 TELECITY GROUP PLC GBP 181240478 0.30

10,922,384.13  1.83 Irsko

Japonsko 5,355 ACTAVIS PLC usb 148394330 025

19,493 WEATHERFORD INTERNATIONAL PLC  USD 22324385  0.04

95,600 ASTELLAS PHARMA INC JPY 146035560  0.24 170718745  0.29
56,000 MITSUBISHI ESTATE CO LTD JPY 121174429  0.20
41,000 MITSUI FUDOSAN CO LTD JPY 112352575  0.19
168,900 RESONA HOLDINGS INC JPY 782,346.03  0.13

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest First Class Multi Asset

(Vyjadreno v EUR)
Portfolio cennych papira k 31/03/2015

Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA Nominalni vEUR CHA
hodnota hodnota
Cina . . L. .
Dluhopisy a ostatni dluhové nastroje
554,199 BEMING CAPITAL INTERNATIONAL HKD 505,827.53  0.08 -
AIRPORT CO LTD Némecko
CHINA COMMUNICATIONS
431,858 NSTRUGTION GO LTD HKD 565,053.31 o.10 50,000,000 BUNDESOBLIGATION 1.750% 09/10/2015  EUR 50,519,001.00  8.46
499,803 CHINA RAILWAY GROUP LTD HKD 475,987.10 0.08 2,786,305 BUNDESREPUBLIK DEUTSCHLAND EUR 2,935,428.25 0.49
BUNDESOBLIGATION INFLATION LINKED
1,546,867.94  0.26 BOND 0.750% 15/04/2018
.. BUNDESREPUBLIK DEUTSCHLAND
1,107 SAMSUNG ELECTRONICS CO LTD KRW 1,338,75029  0.22 8,720,000 2.250% 04/09/2021 EUR 1001317617 1.67
BUNDESREPUBLIK DEUTSCHLAND
1,338,750.29  0.22 11,000,000 BUNDESREPUBLY EUR 12,804,220.88  2.14
Da k 5,000,000 BUNDESREPUBLIK DEUTSCHLAND EUR 7.715,000.15 1.29
ansko T 6.250% 0410112024 Bt '
20,965 NOVO NORDISK A/S DKK 1,043,936.18 0.17 50,000,000 ?33‘3§§1SSCHATZANWE'SUNGEN 0.250%  EUR 50,108,997.50 8.38
1,043,936.18  0.17 16,471,026 DEUTSCHE BUNDESREPUBLIK EUR 18,182,200.89 3.04
INFLATION LINKED BOND 0.100%
Kanada 15/04/2023
2,976,600 DEUTSCHE BUNDESREPUBLIK EUR 3,716,285.10 0.62
34,134 SUNCOR ENERGY INC CAD 92874564  0.16 INFLATION LINKED BOND 0.500%
15/04/2030
928,745.64  0.16 15,337,997 DEUTSCHE BUNDESREPUBLIK EUR 15,744,760.48 263
Brazili INFLATION LINKED BOND 1.500%
razitie 15/0412016 s
15,350,667 DEUTSCHE BUNDESREPUBLIK EUR 17,622,565.83 2.95
60,104 HYPERMARCAS SA BRL 344,941.11 0.05 INFLATION LINKED BOND 1.750%
234,841 MARFRIG GLOBAL FOODS SA BRL 276,39529  0.05 15/04/2020
98,393 MRV ENGENHARIA E PARTICIPACOES SA BRL 230,173.38 0.04 199,509,676.61 33.37
851,509.78 0.14 Nizozemsko
Jizni Afrika 4,000,000 NETHERLANDS GOVERNMENT BOND EUR 6,321,240.24 1.06
2.750% 15/01/2047
5,450 NASPERS LTD ZAR 783,187.21 0.13 25,000,000 g]ggg;p:;%[\;%%%QVERNMENT BOND EUR 25,246,997.75 4.21
250%
783,187.21 0.13 4,920,000 NETHERLANDS GOVERNMENT BOND EUR 5,912,118.05 0.99
Indie 3.250% 15/07/2021
11,910,000 NETHERLANDS GOVERNMENT BOND EUR 12,554,926.62  2.10
4.000% 15/07/2016
77,360 ICICI BANK LTD usD 746,228.68  0.12 5,000,000 TR AN DS GOVERNMENT BOND EUR e16275025 137
746,228.68 0.12 5.500% 15/01/2028
. 58,198,032.91 9.73
Italie
89,973 UNICREDIT SPA EUR 569,529.09  0.10 Velka Britanie
569,529.09 0.10 8,000,000 g%gz%gNGDOM GILT 1.750% GBP 11,326,319.21  1.89
Filipiny 8,000,000 lz-'z'\;gfz%gNGDOM GILT 1.750% GBP 11,401,402.18 1.91
0
111,130 UNIVERSAL ROBINA CORP PHP 523,152.06  0.09 2,000,000 gx:}gl/zz%gsweoom GILT 5.000% GBP 3,635,089.65  0.61
523,152.06  0.09 26,362,811.04 4.41
Australie Finsko
25,966 TRONOX LTD usD 49151655  0.08 5,000,000 FINLAND GOVERNMENT BOND 2.000%  EUR 577820015 097
15/04/2024
491,516.55  0.08 1,300,000 FINLAND GOVERNMENT BOND 2.625%  EUR 195230103 033
- 04/07/2042
Malajsie 5,540,000 FINLAND GOVERNMENT BOND 3.500%  gUR 6.606.86258 1.1
15/04/2021
743,900 AIRASIA BHD MYR 445,117.70 0.07 5,480,000 FINLAND GOVERNMENT BOND 4.250% EUR 5,542,745.84 0.93
445117.70  0.07 04/07/2015
Rusk 19,970,109.60 3.34
usko
Australie
22,471 X5 RETAIL GROUP NV usD 321,163.73  0.05 .
32116373 0.05 15,000,000 QE/SL';QQA GOVERNMENT BOND 2.750%  AuD 11,083,036.00  1.86
Kambodza 3,000,000 Q#J/?LEQ?"—;A GOVERNMENT BOND 3.750%  AuD 2,459,94020  0.41
AUSTRALIA GOVERNMENT BOND 5.750%
408,000 NAGACORP LTD HKD 25185259  0.04 5,000,000 - 70022 ° AU 442429454 074
251,852.59 0.04 17,967,270.74  3.01
Tchaj-wan Kanada
76,000 TONG HSING ELECTRONIC INDUSTRIES  Twp 24424602 0.04 14,000,000 %319205;2\21 GOVERNMENT BOND 2.500%  cAD 1141020450  1.91
LTD
244,246.02 0.04 7,000,000 SCS'Q?('QQ' GOVERNMENT BOND 2.750%  cAD 5,761,968.01 0.96

101,357,398.81 16.95 1717217251 2.87

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest First Class Multi Asset

(Vyjadreno v EUR)
Portfolio cennych papira k 31/03/2015

Pocet/ Nazev Ména Trzni hodnota % Podet Nazev Ména Zavazky Nerealizovany
Nominalni v EUR CHA v EUR zisk nebo (ztrata)
hodnota v EUR
Rakousko Kontrakty futures na akciové indexy
5,000,000 AUSTRIA GOVERNMENT BOND 1.750%  EyR 563619955  0.94
20/10/2023
1,000,000 AUSTRIA GOVERNMENT BOND 3.150%  EUR 1,630,859.99 027 429 DJ US REAL ESTATE 19/06/2015 USD 12,350,726.26 2,141.53
20/06/2044
4.550,000 AUSTRIA GOVERNMENT BOND 3.650%  EUR 567480682 095 1,826 EURO STOXX 50 19/06/2015 EUR 66,302,060.00 227,220.00
20/04/2022 280 FTSE 100 IDX FUT 19/06/2015  GBP 26,034,867.17 (44,507.35)
2,000,000 ?;J/g;/':g;fOVERNMENT BOND 6.250% EUR 3,384,400.02 0.57 1,276 FTSE/EPRA EUROPE 19/06/2015 EUR 28,914,160.00 72,190.00
16,326,356.38  2.73 (246) MSCI CONS STAPLES 19/06/2015 USD 6,421,218.44 (94,597.77)
B 178 MSCI CONSUMER DIS 19/06/2015 USD 4,043,052.89 32,202.42
Svédsko 165 :ﬂgslg;/gmigRG'NG MARKETNT  EUR 5,920,926.00 91,047.00
50,000,000 ?;/YOIESE/’Z%ZfOVERNMENT BOND 2.500% SEK 6,499,363.60 1.09 153 MSCI WORLD IT 19/06/2015 usD 2,296,182.40 18,961.17
40,000,000 SWEDEN GOVERNMENT BOND 3.500% SEK 5,329,170.23 0.89 (193) MSCI WORLD UTILIT 19/06/2015 USD 3,452,345.90 (112,475.51)
01/06/2022 124 S&P/ASX200 A-REIT 18/06/2015  AUD 2,851,155.13 (111,356.02)
11,828,533.83  1.98 107 TOPIX INDX FUTURE 11/06/2015 JPY 12,822,608.95 149,185.42
Dansko
30,000,000 DENMARK GOVERNMENT BOND 1.500%  pKk 447262677 075 171,409,303.14 230,010.89
15/11/2023 “ .
40,000,000 DENMARK GOVERNMENT BOND 1.750%  pKk 6,170,432.22 1.03 Urokové futures
15/11/2025
10,643,058.99  1.78 (435) EURO-BOBL FUTURE 08/06/2015 EUR 56,302,050.00 (60,900.00)
377.978,022.61 63.22 (301) EURO-BUND FUTURE 08/06/2015 EUR 47,786,760.00 (583,940.00)
Subjekty kolektivniho investovani 104,088,810.00 (644,840.00)
" oo Financni derivaty celkem 2,425,041.27
oteviené podilové fondy y e
Lucembursko
3,342 ING L INVEST GLOBAL REAL ESTATE EUR 28,734,896.08  4.81 Prehled C|StYCh aktiv k 31/03/2015
28,734,896.08 4.81 N %
CHA
28,734,896.08 _ 4.81 Portfolio cennych papirdi celkem 508,070,317.50 84.98
i Y ird 508,070,317.50 84.98 . v . . L
Portfolio cennych papirt celkem Finanéni derivaty celkem 2,425,041.27 0.41
: X o P Hotovost v bance 59,514,063.92  9.95
Finanéni derivaty k 31/03/2015
Ostatni aktiva a pasiva 27,890,144.57  4.66
K vyplaté K thradé Datum Zavazky Nerealizovany| Cista aktiva celkem 597,899,567.26 100.00
splatnosti v EUR zisk nebo
(ztrata)
v EUR

Ménové forwardy
570,270,373.94 PLN  137,938,024.85 EUR  15/04/15 137,938,024.85  2,016,855.93

33,723,706.27 EUR 35,800,000.00 USD 24/04/15  33,723,706.27 400,394.76
18,184,052.36 EUR 25,400,000.00 AUD 24/04/15 18,184,052.36 146,419.04
24,151,379.42 EUR 17,400,000.00 GBP 24/04/15  24,151,379.42 111,755.49
12,070,055.86 EUR 111,100,000.00 SEK 24/04/15 12,070,055.86 74,761.13
17,237,681.76 EUR 23,400,000.00 CAD 24/04/15 17,237,581.76 44,025.67
2,400,000.00 USD 2,193,710.89 EUR 24/04/15 2,193,710.89 40,254.13
10,706,893.10 EUR 79,800,000.00 DKK 24/04/15 10,706,893.10 19,948.92
108,862.41 EUR 14,000,000.00 JPY 24/04/15 108,862.41 161.21
2,000,000.00 AUD 1,434,991.99 EUR 24/04/15 1,434,991.99 (14,705.90)
T 257,749,25897 2,839,870.38

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest First Class Multi Asset Premium

(Vyjadreno v EUR)

Statistika
Cista aktiva 31/03/2015 EUR 54,721,101.77 Poplatek za spravu v %*
30/09/2014 EUR 53,937,204.31
30/09/2013 EUR - Capitalisation | (EUR) 31/03/2015 0.78%
Cista hodnota aktiv na akcii** Capitalisation | Hedged (PLN) 31/03/2015 0.78%
Capitalisation | (EUR) 31/03/2015 EUR 6,404.50 Capitalisation N (EUR) 31/03/2015 0.92%
30/09/2014 EUR 5,218.72
30/09/2013 EUR - Capitalisation P (EUR) 31/03/2015 1.52%
Capitalisation | Hedged (PLN) 31/03/2015 PLN 20,591.66 Capitalisation X (EUR) 31/03/2015 2.32%
30/09/2014 PLN -
30/09/2013 PLN - Capitalisation Z (EUR) 31/03/2015 0.09%
Capitalisation N (EUR) 31/03/2015 EUR 31.98 Ukazatel obratkovosti 31/03/2015 98.72%
30/09/2014 EUR 26.08 portfolia v %*
30/09/2013 EUR -
Capitalisation P (EUR) 31/03/2015 EUR 318.28
30/09/2014 EUR 260.29
30/09/2013 EUR -
Capitalisation X (EUR) 31/03/2015 EUR 307.32
30/09/2014 EUR -
30/09/2013 EUR -
Capitalisation Z (EUR) 31/03/2015 EUR 6,628.01
30/09/2014 EUR 5,382.04
30/09/2013 EUR -
Pocet akcii
Capitalisation | (EUR) 31/03/2015 7
30/09/2014 7
30/09/2013
Capitalisation | Hedged (PLN) 31/03/2015 19
30/09/2014
30/09/2013 -
Capitalisation N (EUR) 31/03/2015 8,178
30/09/2014 2,725
30/09/2013 -
Capitalisation P (EUR) 31/03/2015 29
30/09/2014 29
30/09/2013 -
Capitalisation X (EUR) 31/03/2015 2,220
30/09/2014 -
30/09/2013 -
Capitalisation Z (EUR) 31/03/2015 8,090
30/09/2014 10,000
30/09/2013 -

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest First Class Multi Asset Premium

(Vyjadreno v EUR)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2015

Poznamky
Portfolio cennych papiri celkem 43,067,865.85
Akcie 2,965,370.11
Dluhopisy a ostatni dluhové nastroje 40,102,495.74
Finanéni derivaty celkem 1,302,556.72
Swapy urokového selhani 1,116,230.54
Futures 186,326.18
Hotovost v bance 3,064,893.03
Marginalni vklady 7,390,912.41
Ostatni aktiva 4,12 1,310,320.41
Aktiva celkem 56,136,548.42
Bézna pasiva 4,12 (1,289,646.97)
Financni derivaty celkem (125,799.68)
Ménové forwardy (125,799.68)
Pasiva celkem (1,415,446.65)
Cistd aktiva na konci obdobi 54,721,101.77

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L)

ING (L) - Invest First Class Multi Asset Premium

(Vyjadreno v EUR)

Portfolio cennych papira k 31/03/2015

Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA Nominalni vEUR CHA
hodnota hodnota
Prevoditelné cenné papiry a nastroje penézniho trhu pfrijaté ke Spanélsko
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném 1,000,000 553L7255VERNMENT BOND 3.800% EUR 122845009  2.25
fizeném trhu 300,000 SPAIN GOVERNMENT BOND 5.150% EUR 51136199  0.93
31/10/2044
. 1,739,812.08 3.18
Akcie
Jersey 40,102,495.74 73.28
534,528 ETFS COFFEE USD s3000736 152 | Portfolio cennych papir( celkem 43,067,865.85 78.70
578,598 ETFS CORN usb 714,897.16  1.31
58,624 ETFS NICKEL usbD 717,243.35 1.31 Finanéni derivéty k 31/03/201 5
707,925 ETFS WHEAT usD 702,322.24 128
2,965,370.11  5.42 ) . ) . ! )
Nazev Prodat/ Urokova Datum  Ména Predpoklada Hodnota swapu
2,965,370.11 5.42 Koupit mira splatnosti na hodnota v EUR
(%)
Dluhopisy a ostatni dluhové nastroje
Némecko Swapy urokového selhani
7,000,000 BUNDESOBLIGATION 1.750% 09/10/2015  EUR 7,072,660.14  12.92 CDXE'JS/S);E( Prodat 5000 20/06/20  EUR 5,000,000.00 557,574.50
5,000,000 ?%5'25()3%CHATZANWE'SUNGEN 0.250%  EUR 5010,899.75  9.16 CROSSOVER
2,033,460 DEUTSCHE BUNDESREPUBLIK EUR 2,244,716.16  4.10 VS;.?S'%NZ?
INFLATION LINKED BOND 0.100% COX TRAXX  Prodat
15/04/2023 v 5.000 20/06/20  EUR 4,500,000.00 501,817.05
992,200 DEUTSCHE BUNDESREPUBLIK EUR 1,238,761.70 2.26 CROSSOVER
INFLATION LINKED BOND 0.500% SERIES 23
15/04/2030 VERSION 1
15,567,037.75 28.44 CDXE'JSSL?E( Prodat 5000 2006120  EUR 4,000,000.00 446,059.60
Nizozemsko CROSSOVER
SERIES 23
2,000,000 Q‘Eg;‘;ﬁ;%“;%%gOVERNMENT BOND EUR 2,318,200.08 4.24 VERSION 1
0007% CDX  Prodat 5000 20/06/20  USD 2,500,000.00 158,286.36
600,000 E‘EEE';%%’:%%EOVERNMENT BOND EUR 948,186.04  1.73 CDX.NAHY .24 " '
:750% CDXITRAXX  Prodat 4 000 20/06/20  EUR 7,000,000.00 157,092.67
7,000,000 NETHERLANDS GOVERNMENT BOND EUR 7,069,159.37  12.92 EUROPE
3.250% 15/07/2015 SERIES 23
10,335,545.49 18.89 VERSION 1
" 005402"'5'3‘;\ Prodat 1 000 20112119 USD 4,000,000.00 (29,322.83)
250%
Rakousko 28/10/2014
1,500,000 AUSTRIA GOVERNMENT BOND 1.750% EUR 1,690,859.87 3.0 CDX  Prodat 1000 20/06/20  USD 4,000,000.00 (66,730.17)
20/10/2023 CDX.NA.IG.24
500,000 AUSTRIA GOVERNMENT BOND 3.150%  gUR 815.430.00 149 |CDXEMERGING = Prodat 4 0gg 20/06/20  USD 6,500,000.00 (608,546.64)
" 20/06/2044 ' MARKETS
900,000 AUSTRIA GOVERNMENT BOND 6.250% EUR 1,522,980.01 278 SERIES 23
15/07/2027 VERSION 1
4,029,269.88 7.36 1,116,230.54
Svédsko
10,000,000 SWEDEN GOVERNMENT BOND 2.500% SEK 1,299,872.72 2.38
12/05/2025
9,000,000 SWEDEN GOVERNMENT BOND 3.500%  ggk 1199,063.30  2.19
01/06/2022 K vyplaté K uhradé Datum Zavazky Nerealizovany
2,498,936.02 4.57 splatnosti v EUR zisk nebo
z trata)
Dansko (&
v EUR
5.000,000 DENMARK GOVERNMENT BOND 1.500%  prk 74543780 136
15/11/2023
DENMARK GOVERNMENT BOND 1.750% . .
9,000,000 AN 6 DKK 1,388,347.25 254 Ménové forwardy
2,133,785.05  3.90 2,146,031.83 EUR 16,000,000.00 DKK  30/04/15  2,146,031.83 3,012.05
Finsko 398,526.13 PLN 96,839.05 EUR  15/04/15 96,839.05 966.62
1,500,000 fg’;‘oLgf’;gl()[;EOVERNMENT BOND 1.625% EUR 1,663,695.03 3.04 1,235.23 EUR 5,069.75 PLN 15/04/15 1,235.23 (8.98)
250,000 EL’;‘OL%“&ZGOVERNMENT BOND 2.625% EUR 375,442.51 0.69 1,600,000.00 AUD 1,146,567.11 EUR  30/04/15  1,146,567.11 (10,851.99)
2,039,137.54 3.73 2,575,787.72 EUR 24,000,000.00 SEK  30/04/15  2,575,787.72 (15,486.96)
Italie 2,183,998.21 EUR 2,400,000.00 USD  30/04/15  2,183,998.21 (49,775.52)
1,000,000 ITALY BUONI POLIENNALI DEL TESORO  guR 128054093 2.34 3,261,729.31 EUR 2,400,000.00 GBP  30/04/15  3,261,729.31 (53,654.90)
4.500% 01/03/2024
300,000 ITALY BUONI POLIENNALI DEL TESORO  EUR 47842200 087 1,190, )
4.750% 01/09/2044
1,758,971.93 3.21
Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest First Class Multi Asset Premium

(Vyjadreno v EUR)

Finanéni derivaty k 31/03/2015 Prehled ¢istych aktiv k 31/03/2015
%
Podet Néazev Mé&na Zavazky Nerealizovany CHA
vEUR zisk nebo (ztrata) | Portfolio cennych papirti celkem 43,067,865.85 78.70
v EUR A . . . .
Finanéni derivaty celkem 1,176,757.04 215
Hotovost v bance 3,064,893.03  5.60
Kontrakty futures na akciové index e .
y y Ostatni aktiva a pasiva 7,411,585.85 13.55
(1,168) BCOM COMDTY IND 17/06/2015  USD 10,657,728.12 (23.326.31) | Cista aktiva celkem 54,721,101.77 100.00
(79) BIST 30 FUTURE 30/04/2015 TRY 278,688.61 15,793.53
218 DJ US REAL ESTATE 19/06/2015 USD 6,276,126.63 72,970.20
266 EURO STOXX 50 19/06/2015 EUR 9,658,460.00 157,640.00
(37) FTSE 100 IDX FUT 19/06/2015  GBP 3,440,321.73 (11,448.34)
294 FTSE/EPRA EUROPE 19/06/2015 EUR 6,662,040.00 117,460.00
5 KOSPI2 INX FUTURE 11/06/2015 KRW 540,472.80 5,664.89
(19) MSCIBRAZIL IX FUTURE usD 621,899.72 (15,598.04)
19/06/2015
(15) MSCI COLOMBIA 19/06/2015 usD 345,810.06 (22,830.54)
(132) MSCI CONS STAPLES 19/06/2015 USD 3,445,531.84 (50,759.78)
105 MSCI CONSUMER DIS 19/06/2015 USD 2,384,946.93 18,995.81
46 MSCIEMERGING MARKETNT  gyR 1,650,682.40 25,709.40
19/06/2015
(14) MSCI ENERGY INDEX 19/06/2015 USD 417,368.16 (19,618.25)
40 MSCI HEALTH CARE 19/06/2015 USD 1,028,744.88 27,862.20
8 MSCI INDIA FUTURE 19/06/2015 USD 424,726.26 (5,654.38)
(23) MSCI INDUSTRIALS 19/06/2015  USD 566,943.58 (3,874.86)
17 MSCI MALAYSIA 19/06/2015 usD 652,141.53 11,080.07
22 MSCI MEXICO 19/06/2015 usD 563,314.71 (418.99)
18 MSCI PHILIPPINES 19/06/2015  USD 469,273.74 1,675.98
(21) MSCI POLAND 19/06/2015 usD 414,916.20 (19,236.50)
(30) MSCI RUSSIA 19/06/2015 usD 578,910.61 (16,061.45)
10 MSCI SOUTH AFRICA 19/06/2015 USD 519,459.96 21,042.83
16 MSCI TAIWAN INDEX 29/04/2015 USD 525,884.54 (11,620.11)
(36) MSCI WORLD FINANCE usD 503,279.33 (7,776.54)
19/06/2015
138 MSCI WORLD IT 19/06/2015 usD 2,071,066.48 17,102.23
(15) MSCIWORLD MATERIA usD 428,314.25 (2,081.01)
19/06/2015
612 MSCI WORLD NTR 19/06/2015  EUR 13,607,146.80 (39,467.88)
(46) MSCI WORLD TELECO usD 482,336.13 (3,096.65)
19/06/2015
(106) MSCI WORLD UTILIT 19/06/2015 USD 1,896,107.08 (61,774.12)
(72) SET50 FUTURES 29/06/2015 THB 406,313.83 4,079.21
50 SGX MSCI INDONESI 29/04/2015 USD 620,577.28 10,242.09
100 S&P/ASX200 A-REIT 18/06/2015  AUD 2,299,318.65 (59,385.73)
12 S&P500 EMINI FUTURE usD 1,151,284.92 3,798.88
19/06/2015
23 TOPIX INDX FUTURE 11/06/2015  JPY 2,756,261.74 (20,753.19)
78,346,399.50 116,334.65
Urokové futures
58 AUST 10YR BOND FUTURE AUD 5,473,657.11 105,029.32
15/06/2015
44 CAN 10YR BOND FUTURE CAD 4,617,308.44 14,556.46
19/06/2015
(132) EURO-BOBL FUTURE 08/06/2015 EUR 17,084,760.00 (18,480.00)
(110) EURO-BUND FUTURE 08/06/2015 EUR 17,463,600.00 (183,780.00)
47 LONG GILT FUTURE 26/06/2015  GBP 7,844,421.20 152,665.75
52,483,746.75 69,991.53
Financni derivaty celkem 1,176,757.04

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest First Class Protection

(Vyjadreno v EUR)
Statistika

Cista aktiva

Cista hodnota aktiv na akcii**

Capitalisation | (EUR)

Capitalisation N (EUR)

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 EUR

127,661,476.92
132,629,768.66
149,080,765.08

5,256.01
5,033.63

32.65

30/09/2014 EUR 31.28
30/09/2013 EUR -

Capitalisation P (EUR) 31/03/2015 EUR 32.51
30/09/2014 EUR 31.20
30/09/2013 EUR 30.18

Pocet akcii

Capitalisation | (EUR) 31/03/2015 1,381
30/09/2014 2
30/09/2013 -

Capitalisation N (EUR) 31/03/2015 1,582,729
30/09/2014 1,712,514
30/09/2013 -

Capitalisation P (EUR) 31/03/2015 2,113,624
30/09/2014 2,533,290
30/09/2013 4,939,235

Poplatek za spravu v %*

Capitalisation | (EUR) 31/03/2015 0.53%
Capitalisation N (EUR) 31/03/2015 0.59%
Capitalisation P (EUR) 31/03/2015 1.00%
Ukazatel obratkovosti 31/03/2015 17.73%

portfolia v %*

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest First Class Protection

(Vyjadreno v EUR)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2015

Poznamky
Portfolio cennych papiri celkem 98,703,854.58
Subjekty kolektivniho investovani 49,011,625.85
Dluhopisy a ostatni dluhové nastroje 3,000,295.32
Nastroje penézniho trhu 46,691,933.41
Financni derivaty celkem 480,000.00
Futures 480,000.00
Hotovost v bance 4,669,202.47
Marginalni vklady 9,551,004.19
Ostatni aktiva 4,12 24,470,234.46
Aktiva celkem 137,874,295.70
Bézna pasiva 4,12 (10,212,818.78)
Pasiva celkem (10,212,818.78)
Cistd aktiva na konci obdobi 127,661,476.92

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest First Class Protection

(Vyjadreno v EUR)

Portfolio cennych papira k 31/03/2015 Finanéni derivaty k 31/03/2015
Pocet/ Nazev Ména TrZni hodnota % Pocet Nazev Ména Zavazky Nerealizovany
Nominalni v EUR CHA v EUR zisk nebo (ztrata)
hodnota v EUR
Ostatni prevoditelné cenné papiry a nastroje penézniho trhu Kontrakt future na akciovy index

Dluhopisy a ostatni dluhové néstroje 1,600 EURO STOXX 50 19/06/2015 EUR 58,096,000.00 480,000.00
Nizozemsko 58,096,000.00 280,000.00

3,000,000 ING BANK NV V/R 04/15/15/EUR/ EUR 3,000,295.32 2.35 " - .
3.000295.32 235 Finanéni derivaty celkem 480,000.00

T 300029532 235 pranled éistych aktiv k 31/03/2015
Nastroje penézniho trhu

%

Francie GHA
5,000,000 COMMUNAUTE AGGLOMER 0% 4/28/15  EUR 4,999,775.00  3.92 Portfolio cennych papirti celkem 98,703,854.58  77.32
5,000,000 DEXIA CREDIT LOC 0% 7/2/15/EUR EUR 4,999,233.45  3.92 - . .
2,000,000 REGION DE 0.0% 04/02/2015/EUR/ EUR 190090556 157 | Finanéni derivaty celkem 480,000.00  0.38
4,100,000 REGION NORD 0% 4/20/15 /EUR/ EUR 4,099,870.15 321 Hotovost v bance 4,669,202.47  3.66
16,098,874.16 12.62 . . .
AN Ostatni aktiva a pasiva 23,808,419.87 18.64
Belgie X s .
9 Cista aktiva celkem 127,661,476.92 100.00
5,100,000 BRUSSELS MUNICIPALITIES REGION 0%  EyR 5,099,664.83 4.00
4/30/15 [EUR/
2,500,000 LVMH FINANCE B 0% 5/13/15 /EUR EUR 249982500  1.96
2,500,000 LVMH FINANCE 0% 7/16/15 /EUR/ EUR 2,499,558.40  1.96

10,099,048.23  7.92
Spojené staty americké

2,500,000 PROCTER AND 0.0% 06/24/15/EUR/ EUR 2,499,650.05 1.96
2,500,000 THE PROCTER 0% 4/23/15 /[EUR/ EUR 2,499,908.33 1.96

4,999,558.38  3.92

Svédsko
5,000,000 NORDEA BANK AB 0% 1/8/16 /EUR/ EUR 4,997,651.10  3.91
4,997,651.10 3.91

Australie
5,000,000 BANK OF CHINA 0% 9/3/15 /EUR/ EUR 4,997,007.35  3.91
4,997,007.35 3.91

Singapur
4,000,000 NATIXIS RAFFLES 0% 4/21/15/EUR EUR 3,999,866.68  3.13

3,999,866.68 3.13
Spojené arabské emiraty

1,500,000 NATIONAL BANK OF ABU DHABI 0% EUR 1,499,927.51 1.17
4/30/15 [EUR/

1,499,927.51 117

46,691,933.41 36.58
Subjekty kolektivniho investovani

oteviené podilové fondy

Lucembursko
23,797 ING L LIQUID - EURIBOR 3M EUR 24,502,581.05 19.19
24,228 ING (L) LIQUID EUR Z CAP EUR 24,509,044.80 19.20
49,011,625.85 38.39
49,011,625.85 38.39
Portfolio cennych papiri celkem 98,703,854.58 77.32

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Food & Beverages

(Vyjadreno v USD)

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

Statistika
Cista aktiva 31/03/2015 USD 335,006,202.81 Pocet akcii
30/09/2014 USD 225,231,270.70
30/09/2013 USD 217,796,059.42 Capitalisation | (USD) 31/03/2015 11,693
. 30/09/2014 9,914
Cista hodnota aktiv na akcii** 30/09/2013 11,415
Capitalisation | (EUR) 31/03/2015 EUR 14,214.18 Capitalisation | Hedged (EUR) 31/03/2015 4,335
30/09/2014 EUR 11,159.03 30/09/2014 -
30/09/2013 EUR 9,308.69 30/09/2013 -
Capitalisation | (USD) 31/03/2015 USD 2,156.64 Capitalisation P (USD) 31/03/2015 47,457
30/09/2014 USD 1,991.45 30/09/2014 33,392
30/09/2013 USD 1,780.10 30/09/2013 29,871
Capitalisation | Hedged (EUR) 31/03/2015 EUR 5,665.64 Capitalisation P Hedged (EUR) 31/03/2015 86,260
30/09/2014 EUR - 30/09/2014 137,176
30/09/2013 EUR - 30/09/2013 152,404
Capitalisation P (USD) 31/03/2015 USD 1,959.52 Capitalisation X (EUR) 31/03/2015 5,620
30/09/2014 USD 1,818.86 30/09/2014 3,619
30/09/2013 USD 1,642.85 30/09/2013 4,417
Capitalisation P Hedged (EUR) 31/03/2015 EUR 587.18 Capitalisation X (USD) 31/03/2015 20,532
30/09/2014 EUR 524.30 30/09/2014 10,479
30/09/2013 EUR 463.07 30/09/2013 11,317
Capitalisation X (EUR) 31/03/2015 EUR 1,946.57 Capitalisation Y (USD) 31/03/2015 33,476
30/09/2014 EUR 1,539.94 30/09/2014 6,016
30/09/2013 EUR 1,304.42 30/09/2013 277
Capitalisation X (USD) 31/03/2015 USD 1,827.27 Capitalisation Z (USD) 31/03/2015 6,462
30/09/2014 USD 1,700.24 30/09/2014 -
30/09/2013 USD 1,543.10 30/09/2013 -
Capitalisation Y (USD) 31/03/2015 USD 302.61 Distribution P (USD) 31/03/2015 1,305
30/09/2014 USD 283.02 30/09/2014 1,101
30/09/2013 USD 259.51 30/09/2013 1,222
Capitalisation Z (USD) 31/03/2015 USD 7,577.18 Distribution P Hedged (EUR) 31/03/2015 5,828
30/09/2014 USD - 30/09/2014 6,149
30/09/2013 USD - 30/09/2013 6,854
Distribution P (USD) 31/03/2015 USD 7,962.18 Dividendy
30/09/2014 USD 7,405.38
30/09/2013 USD 6,705.18 Distribution P (USD) 15/12/2014 USD 15.00
Distribution P Hedged (EUR) 31/03/2015 EUR 2,397.22 Distribution P (USD) 16/12/2013 USD 17.05
30/09/2014 EUR 2,146.17
30/09/2013 EUR 1,901.54 Distribution P (USD) 14/12/2012 USD 27.85
Pocet akcii Distribution P Hedged (EUR) 15/12/2014 EUR 4.50
Capitalisation | (EUR) 31/03/2015 148 Distribution P Hedged (EUR) 16/12/2013 EUR 6.50
30/09/2014 178
30/09/2013 135 Distribution P Hedged (EUR) 14/12/2012 EUR 7.15

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Food & Beverages

(Vyjadreno v USD)

Poplatek za spravu v %*

Capitalisation | (EUR) 31/03/2015 0.81%
Capitalisation | (USD) 31/03/2015 0.81%
Capitalisation | Hedged (EUR) 31/03/2015 0.81%
Capitalisation P (USD) 31/03/2015 1.85%
Capitalisation P Hedged (EUR) 31/03/2015 1.85%
Capitalisation X (EUR) 31/03/2015 2.35%
Capitalisation X (USD) 31/03/2015 2.35%
Capitalisation Y (USD) 31/03/2015 3.35%
Capitalisation Z (USD) 31/03/2015 0.21%
Distribution P (USD) 31/03/2015 1.85%
Distribution P Hedged (EUR) 31/03/2015 1.85%
Ukazatel obratkovosti 31/03/2015 (66.05%)

portfolia v %*

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Food & Beverages

(Vyjadreno v USD)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2015

Poznamky
Portfolio cennych papiri celkem 331,774,000.54
Akcie 331,774,000.54
Hotovost v bance 8,380,212.32
Ostatni aktiva 4,12 4,642,845.11
Aktiva celkem 344,797,057.97
Bé&zna pasiva 4,12 (8,532,902.47)
Finanéni derivaty celkem (1,257,952.69)
Ménové forwardy (1,257,952.69)
Pasiva celkem (9,790,855.16)
Cistd aktiva na konci obdobi 335,006,202.81

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Food & Beverages

(Vyjadreno v USD)
Portfolio cennych papira k 31/03/2015

Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalini v USD CHA Nominalini v USD CHA
hodnota hodnota
Prevoditelné cenné papiry a nastroje penézniho trhu pfrijaté ke Némecko
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném 56,443 HENKEL AG & CO KGAA EUR 6,640,897.06  1.98
fizeném trhu 6,640,897.06 1.98
Mexiko
Akcie 14,616 FOMENTO ECONOMICO MEXICANO SAB  ysp 1,366,596.00  0.41
DE CV

Spojené staty americké 1,366,596.00 0.41

297,070 ALTRIA GROUP INC ) 14,859,441.40  4.44
163,058 COLGATE-PALMOLIVE CO usD 11,306,441.72 3.37 331,774,000.54 99.04
65,835 COSTCO WHOLESALE CORP usb 997367333 298 | portfolio cennych papirti celkem 331,774,000.54 99.04
217,195 CVS HEALTH CORP ) 22416,69595  6.69
98,011 DOLLAR GENERAL CORP usD 7,388,069.18 221 . L. L.
46,693 ENERGIZER HOLDINGS INC usb sassoe865 192 | Finanéni derivaty k 31/03/2015
106,578 ESTEE LAUDER COS INC/THE usD 8,863,026.48  2.65
106,499 HAIN CELESTIAL GROUP INC/THE usD 6,821,26095  2.04 i | . . . .
K vyplaté K uhradé Datum Zavazky Nerealizovany
13,897 INTERNATIONAL FLAVORS & usDb 1.631,507.80 0.49 . .

! FRAGRANCES INC B splatnosti v USD zisk nebo
114,951 MEAD JOHNSON NUTRITION CO usD 11,556,024.03  3.45 (ztrata)
289,965 MONDELEZ INTERNATIONAL INC usD 10,464,836.85  3.12 v USD

39,085 MONSTER BEVERAGE CORP ) 5409,168.58  1.61
213,280 PEPSICO INC usb 20,393,833.60  6.09 Mé&nové forward
69,175 PHILIP MORRIS INTERNATIONAL INC usD 5210,952.75  1.56 y
331,205 PROCTER & GAMBLE CO/THE usD 27,138,937.70  8.10 2,575,044.74 USD 2,373,694.78 EUR  30/04/15  2,575,044.74 24,711.31
159,183 WALGREENS BOOTS ALLIANCE INC usD 13,479,616.44  4.02 746.906.19 HKD 87.840.74 EUR  30/04/15 96,306.65 1.951.57
183,359,455.41 54.74 2,167.87 EUR 746923 BRL  30/04/15 2,368.72 9.33
Velka Britanie 19841 EUR 324574 MXN  30/04/15 216.78 052
374,386 BRITISH AMERICAN TOBACCO PLC GBP 19,388,246.00  5.79 98251 EUR 146871 SGD  30/04/15 1,073.54 (14.34)
195,810 IMPERIAL TOBACCO GROUP PLC GBP 8,612,846.61 257
230,297 POUNDLAND GROUP PLC GBP 124716325 037 3,737.09 BUR 4044.69 USD  02/04/15 4,044.69 (31.08)
155,673 SABMILLER PLC GBP 8,180,818.38 244 365,636.45 USD 16,384,169.54 PHP  01/04/15 365,636.45 (899.78)
37,429,074.24 11.17 89,412.94 EUR 757,697.34 HKD  30/04/15 97,697.05 (1,654.10)
Svycarsko 170,278.10 EUR 184,799.42 USD  01/04/15 184,799.42 (1,920.80)
364,183 NESTLE SA CHF 2752088150 822 7,722,611.27 EUR 8,053,332.09 CHF  30/04/15  8,438,111.04 (3.805.01)
27,520,881.50 8.22 2,097,945.97 EUR 102,764,730.54 PHP  30/04/15  2,292,320.62 (40,771.89)
Japonsko 5714,176.33 EUR  747,027,414.00 JPY  30/04/15  6,243,594.65 (92,497.33)
420,100 JAPAN TOBACCO INC JPY 13,313,237.86  3.97 10,770,509.57 EUR 7,911,391.64 GBP  30/04/15  11,768,397.05 (170,135.85)
80,200 SUGI HOLDINGS CO LTD JPY 3072,382.74 119 53,382,636.80 EUR 58,328,004.27 USD  30/04/15  58,328,004.27 (972,895.26)
145,900 UNICHARM CORP JPY 3,834,703.36  1.14
21,120,323.96 6.30 d 4 - 4 4
. Financni derivaty celkem (1,257,952.69)
Francie
50,475 CASINO GUICHARD PERRACHON SA EUR 447396364  1.34 . v . .
44348 L'OREAL SA EUR sis13570s 243 | Prehled Eistych aktiv k 31/03/2015
44,173 PERNOD RICARD SA EUR 520571444 156 %
17,861,036.01  5.33 CHA
Belgie Portfolio cennych papirii celkem 331,774,000.54  99.04
123,179 ANHEUSER-BUSCH INBEV NV EUR 15,055,085.06  4.49 Finanéni derivaty celkem (1,257,952.69)  (0.38)
15,055,085.06 449  Hotovost v bance 8,380,212.32  2.50
Nizozemsko Ostatni aktiva a pasiva (3,890,057.36)  (1.16)
333,948 UNILEVER NV BUR ~ 13967.259.69 417 | (Cijsta aktiva celkem 335,006,202.81 100.00
13,957,259.69 4.17
Filipiny
364,300 PUREGOLD PRICE CLUB INC PHP 338,627.85  0.10
1,409,190 UNIVERSAL ROBINA CORP PHP 712476376 213

7,463,391.61 2.23

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy

za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Global High Dividend

(Vyjadreno v EUR)

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

Statistika

Cista aktiva 31/03/2015 EUR 945,318,577.98 Distribution | (EUR) 31/03/2015 EUR 336.37
30/09/2014 EUR 679,437,924.91 30/09/2014 EUR 300.45
30/09/2013 EUR 417,171,793.20 30/09/2013 EUR 258.92
Distribution | (USD) 31/03/2015 USD -
Cista hodnota aktiv na akcii** 30/09/2014 USD -
30/09/2013 USD -

Capitalisation | (EUR) 31/03/2015 EUR 466.79
30/09/2014 EUR 402.47 Distribution P (EUR) 31/03/2015 EUR 1,153.33
30/09/2013 EUR 336.91 30/09/2014 EUR 1,035.12
30/09/2013 EUR 901.32

Capitalisation | (USD) 31/03/2015 USD 501.40
30/09/2014 USD 508.49 Distribution P (Q) (USD) 31/03/2015 USD 121.45
30/09/2013 USD 456.05 30/09/2014 USD 125.33
30/09/2013 USD 117.23

Capitalisation | Hedged (CZK) 31/03/2015 CzK 152,556.11
30/09/2014 CZK - Distribution W (Q) (EUR) 31/03/2015 EUR 339.36
30/09/2013 CZK - 30/09/2014 EUR 298.99
30/09/2013 EUR 263.32

Capitalisation | Hedged (PLN) 31/03/2015 PLN 48,151.53
30/09/2014 PLN 41,264.24 Distribution X (M) (USD) 31/03/2015 USD 248.66
30/09/2013 PLN 33,823.68 30/09/2014 USD 258.71
30/09/2013 USD -

Capitalisation P (EUR) 31/03/2015 EUR 420.99
30/09/2014 EUR 364.87 Distribution X (M) Hedged (AUD) 31/03/2015 AUD 273.86
30/09/2013 EUR 308.63 30/09/2014 AUD 266.52
30/09/2013 AUD -

Capitalisation P (USD) 31/03/2015 USD 445.90
30/09/2014 USD 454.56 Distribution X (Q) (EUR) 31/03/2015 EUR 342.96
30/09/2013 USD 412.00 30/09/2014 EUR 301.39
30/09/2013 EUR 264.06

Capitalisation S (EUR) 31/03/2015 EUR -
30/09/2014 EUR - Distribution Y (M) Hedged (AUD) 31/03/2015 AUD 267.78
30/09/2013 EUR 336.14 30/09/2014 AUD 261.51
30/09/2013 AUD -

Capitalisation W (EUR) 31/03/2015 EUR 359.04
30/09/2014 EUR 312.74 Distribution Y (M) (USD) 31/03/2015 USD 239.56
30/09/2013 EUR 267.70 30/09/2014 USD 250.55
30/09/2013 USD -

Capitalisation X (EUR) 31/03/2015 EUR 394.53

30/09/2014 EUR 342.79 Pocet akcii

30/09/2013 EUR 291.40
Capitalisation | (EUR) 31/03/2015 558,706
Capitalisation X (HUF) 31/03/2015 HUF 91,850.55 30/09/2014 423,035
30/09/2014 HUF 82,673.41 30/09/2013 247,121

30/09/2013 HUF 67,299.23
Capitalisation | (USD) 31/03/2015 56,740
Capitalisation X (USD) 31/03/2015 USD 416.73 30/09/2014 22,955
30/09/2014 USD 425.87 30/09/2013 8,734

30/09/2013 USD 387.94
Capitalisation | Hedged (CZK) 31/03/2015 1,200
Capitalisation X Hedged (CZK) 31/03/2015 CZK 10,239.96 30/09/2014 -
30/09/2014 CzK 8,913.10 30/09/2013 -

30/09/2013 CZK 7,593.25
Capitalisation | Hedged (PLN) 31/03/2015 21,188
30/09/2014 10,448
30/09/2013 6,109

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Global High Dividend

(Vyjadreno v EUR)

Pocet akcii
Capitalisation P (EUR) 31/03/2015 223351 |
30/09/2014 309,538 ocet akeli
30/09/2013 344,162
Distribution X (M) Hedged (AUD) 31/03/2015 50,095
Capitalisation P (USD) 31/03/2015 47,833 30/09/2014 68,471
30/09/2014 54,275 30/09/2013 -
30/09/2013 60,593 o
Distribution X (Q) (EUR) 31/03/2015 2,506
Capitalisation S (EUR) 31/03/2015 . 30/09/2014 975
30/09/2014 . 30/09/2013 177
30/09/2013 23,223 o
Distribution Y (M) Hedged (AUD) 31/03/2015 13,310
Capitalisation W (EUR) 31/03/2015 328 30/09/2014 2,075
30/09/2014 174 30/09/2013 -
30/09/2013 1 o
Distribution Y (M) (USD) 31/03/2015 24,583
Capitalisation X (EUR) 31/03/2015 159,376 30/09/2014 6,215
30/09/2014 138,411 30/09/2013 -
30/09/2013 141,568 .
Dividendy
Capitalisation X (HUF) 31/03/2015 1,081 o
30/09/2014 1221 | Distribution I (EUR) 15/12/2014 EUR 10.00
30/09/2013 1,136
Distribution | (EUR) 16/12/2013 EUR 7.50
Capitalisation X (USD) 31/03/2015 112,124 o
30/09/2014 141208 | Distribution I (EUR) 14/12/2012 EUR 7.20
30/09/2013 105,037
Distribution P (EUR) 15/12/2014 EUR 34.00
Capitalisation X Hedged (CZK) 31/03/2015 38,865 o
30/09/2014 49,997 Distribution P (EUR) 16/12/2013 EUR 26.00
30/09/2013 39,950
Distribution P (EUR) 14/12/2012 EUR 25.45
Distribution | (EUR) 31/03/2015 252,622 o
30/09/2014 235,622 Distribution P (Q) (USD) 11/02/2015 USD 0.70
30/09/2013 198,497 o
Distribution P (Q) (USD) 11/11/2014 USD 0.80
Distribution | (USD) 31/03/2015 - o
30/09/2014 | Distribution P (Q) (USD) 11/08/2014 USD 1.45
30/09/2013 - o
Distribution P (Q) (USD) 12/05/2014 USD 075
Distribution P (EUR) 31/03/2015 23,325 o
30/09/2014 16995 Distribution P (Q) (USD) 11/02/2014 USD 0.70
30/09/2013 15,991 o
Distribution P (Q) (USD) 14/11/2013 USD 1.00
Distribution P (Q) (USD) 31/03/2015 2,546 o
30/09/2014 2,805 Distribution P (Q) (USD) 15/07/2013 USD 1.15
30/09/2013 2,926 o
Distribution P (Q) (USD) 17/04/2013 USD 0.60
Distribution W (Q) (EUR) 31/03/2015 1,157 o
30/09/2014 1,028 Distribution P (Q) (USD) 14/01/2013 USD 0.50
30/09/2013 350 o
Distribution P (Q) (USD) 15/10/2012 USD 1.40
Distribution X (M) (USD) 31/03/2015 148,923 o
30/09/2014 230645  Distribution W (Q) (EUR) 11/02/2015 EUR 1.75
30/09/2013 - o
Distribution W (Q) (EUR) 11/11/2014 EUR 1.80
Distribution W (Q) (EUR) 11/08/2014 EUR 3.25

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Global High Dividend

(Vyjadreno v EUR)

Dividendy Dividendy

Distribution W (Q) (EUR) 12/05/2014 EUR 2.00 | Distribution X (M) Hedged (AUD) 04/06/2014 AUD 1.21
Distribution W (Q) (EUR) 11/02/2014 EUR 1.60 Distribution X (M) Hedged (AUD) 05/05/2014 AUD 1.21
Distribution W (Q) (EUR) 14/11/2013 EUR 1.60 Distribution X (M) Hedged (AUD) 02/04/2014 AUD 1.21
Distribution W (Q) (EUR) 15/07/2013 EUR 2.65 Distribution X (M) Hedged (AUD) 04/03/2014 AUD 1.21
Distribution W (Q) (EUR) 17/04/2013 EUR 1.35 | Distribution X (M) Hedged (AUD) 05/02/2014 AUD 1.27
Distribution X (M) (USD) 03/03/2015 USD 0.75 Distribution X (Q) (EUR) 11/02/2015 EUR 1.75
Distribution X (M) (USD) 03/02/2015 USD 0.75 Distribution X (Q) (EUR) 11/11/2014 EUR 1.80
Distribution X (M) (USD) 05/01/2015 USD 0.75 | Distribution X (Q) (EUR) 11/08/2014 EUR 3.25
Distribution X (M) (USD) 02/12/2014 USD 0.75 Distribution X (Q) (EUR) 12/05/2014 EUR 2.00
Distribution X (M) (USD) 04/11/2014 USD 0.75 Distribution X (Q) (EUR) 11/02/2014 EUR 1.60
Distribution X (M) (USD) 06/10/2014 USD 0.75 Distribution X (Q) (EUR) 14/11/2013 EUR 1.60
Distribution X (M) (USD) 03/09/2014 USD 0.75 Distribution X (Q) (EUR) 15/07/2013 EUR 2.65
Distribution X (M) (USD) 04/08/2014 USD 0.75 Distribution X (Q) (EUR) 17/04/2013 EUR 1.35
Distribution X (M) (USD) 02/07/2014 USD 0.75 Distribution Y (M) Hedged (AUD) 03/03/2015 AUD 1.19
Distribution X (M) (USD) 04/06/2014 USD 0.75 | Distribution Y (M) Hedged (AUD) 03/02/2015 AUD 1.19
Distribution X (M) (USD) 05/05/2014 USD 0.75 | Distribution Y (M) Hedged (AUD) 05/01/2015 AUD 1.19
Distribution X (M) (USD) 02/04/2014 USD 0.75 Distribution Y (M) Hedged (AUD) 02/12/2014 AUD 1.19
Distribution X (M) (USD) 04/03/2014 USD 0.75 Distribution Y (M) Hedged (AUD) 04/11/2014 AUD 1.19
Distribution X (M) (USD) 05/02/2014 USD 0.80 Distribution Y (M) Hedged (AUD) 06/10/2014 AUD 1.19
Distribution X (M) Hedged (AUD) 03/03/2015 AUD 1.21 Distribution Y (M) Hedged (AUD) 03/09/2014 AUD 1.19
Distribution X (M) Hedged (AUD) 03/02/2015 AUD 1.21 Distribution Y (M) (USD) 03/03/2015 USD 0.73
Distribution X (M) Hedged (AUD) 05/01/2015 AUD 1.21 Distribution Y (M) (USD) 03/02/2015 USD 0.73
Distribution X (M) Hedged (AUD) 02/12/2014 AUD 1.21 | Distribution Y (M) (USD) 05/01/2015 USD 0.73
Distribution X (M) Hedged (AUD) 04/11/2014 AUD 1.21 | Distribution Y (M) (USD) 02/12/2014 USD 0.73
Distribution X (M) Hedged (AUD) 06/10/2014 AUD 1.21 Distribution Y (M) (USD) 04/11/2014 USD 0.73
Distribution X (M) Hedged (AUD) 03/09/2014 AUD 1.21 Distribution Y (M) (USD) 06/10/2014 USD 0.73
Distribution X (M) Hedged (AUD) 04/08/2014 AUD 1.21 Distribution Y (M) (USD) 03/09/2014 USD 0.73
Distribution X (M) Hedged (AUD) 02/07/2014 AUD 1.21 Distribution Y (M) (USD) 04/08/2014 USD 0.73

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Global High Dividend

(Vyjadreno v EUR)

Poplatek za spravu v %*

Capitalisation | (EUR) 31/03/2015 0.81%
Capitalisation | (USD) 31/03/2015 0.81%
Capitalisation | Hedged (CZK) 31/03/2015 0.81%
Capitalisation | Hedged (PLN) 31/03/2015 0.81%
Capitalisation P (EUR) 31/03/2015 1.85%
Capitalisation P (USD) 31/03/2015 1.85%
Capitalisation W (EUR) 31/03/2015 2.85%
Capitalisation X (EUR) 31/03/2015 2.35%
Capitalisation X (HUF) 31/03/2015 2.35%
Capitalisation X (USD) 31/03/2015 2.35%
Capitalisation X Hedged (CZK) 31/03/2015 2.35%
Distribution | (EUR) 31/03/2015 0.81%
Distribution P (EUR) 31/03/2015 1.85%
Distribution P (Q) (USD) 31/03/2015 1.85%
Distribution W (Q) (EUR) 31/03/2015 2.85%
Distribution X (M) (USD) 31/03/2015 2.35%
Distribution X (M) Hedged (AUD) 31/03/2015 2.35%
Distribution X (Q) (EUR) 31/03/2015 2.35%
Distribution Y (M) Hedged (AUD) 31/03/2015 3.36%
Distribution Y (M) (USD) 31/03/2015 3.36%
Ukazatel obratkovosti 31/03/2015 (37.75%)
portfolia v %*

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Global High Dividend

(Vyjadreno v EUR)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2015

Poznamky
Portfolio cennych papiri celkem 901,700,856.50
Akcie 901,700,856.50
Finanéni derivaty celkem 9,526,811.19
Ménové forwardy 9,396,221.19
Opéni listy a prava odbéru 130,590.00
Hotovost v bance 36,398,402.09
Ostatni aktiva 4,12 10,868,697.46
Aktiva celkem 958,494,767.24
Bé&zna pasiva 4,12 (13,176,189.26)
Pasiva celkem (13,176,189.26)
Cistd aktiva na konci obdobi 945,318,577.98

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Global High Dividend

(Vyjadreno v EUR)
Portfolio cennych papira k 31/03/2015

Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA Nominalni vEUR CHA
hodnota hodnota
Prevoditelné cenné papiry a nastroje penézniho trhu pfrijaté ke Francie
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném 351,085 BNP PARIBAS SA EUR 19,860,878.45  2.10
fizeném trhu 91,793 CASINO GUICHARD PERRACHON SA EUR 7,575,676.29  0.80
284,555 CIE DE SAINT-GOBAIN EUR 11,636,876.73  1.23
i 239,787 EUTELSAT COMMUNICATIONS SA EUR 7,393,832.15  0.78
Akcie 511,829 GDF SUEZ EUR 9,420,212.75 1.00
Spojené staty americké 81,850 SANOFI EUR 7,524,470.50  0.80
143,323 ABBVIE INC ) 7,812,037.64  0.83 211,407 VINCI SA EUR 11,253,194.61 1.19
109,000 ADT CORP/THE usD 4213,85475 045 74,665,141.48  7.90
152,600 ALTRIA GROUP INC usD 7,107,12477  0.75 Japonsko
119,500 AMERICAN ELECTRIC POWER CO INC ) 6,258,729.05  0.66
76.183 AMGEN ING UsD 1133878264  1.20 157,300 CANON INC JPY 5,187,991.04 055
52,099 APPLE ING USD 961508284 102 749,400 ITOCHU CORP JPY 757257961  0.80
153850 BAXTER INTERNATIONAL ING UsD 0.612.503.11 104 2,408,200 MITSUBISHI UFJ FINANCIAL GROUP INC  JPY 13,905,170.55  1.47
62,214 BRISTOL-MYERS SQUIBB CO usD 373631564 040 568,400 MITSUI & COLTD Y 7,364,168.01  0.78
102.345 GATERPILLAR INC UsD 762652240 0.81 1,176,300 NISSAN MOTOR CO LTD JPY 11,178,550.71 1.18
119,194 CENTURYLINK INC usD 3,834,406.61  0.41 117,600 SECOM CO LTD JPY 7,827,20512 0.78
97,716 CHEVRON CORP ) 9,551,42056  1.01 309,900 %%MITOMO MITSUIFINANCIAL GROUP— ypy 11.071,51338 147
569,153 CISCO SYSTEMS INC usb 14,586,532.90  1.54 227,300 TAKEDA PHARMACEUTICAL CO LTD JPY 10,586,789.65  1.12
396,600 CITIGROUP INC ) 19,024,983.24  2.00 74,193,968.07 7.85
351,400 CONAGRA FOODS INC usb 11,952,180.63  1.26 . .
82,340 DOW CHEMICAL CO/THE usb 3.678466.67  0.39 Svycarsko
169,839 ELILILLY & CO usb 11,488,643.72 1.2 409,294 CREDIT SUISSE GROUP AG CHF 10,271,81842  1.09
200,405 EVERSOURCE ENERGY usb 9,426,872.07  1.00 121,622 NOVARTIS AG CHF 11,209,951.73 119
182,771 EXXON MOBIL CORP ) 1446511639 153 54,810 ROCHE HOLDING AG CHF 14,086,364.74  1.48
673,233 FREEPORT-MCMORAN INC usb 11,878,738.69  1.26 37,460 ZURICH INSURANCE GROUP AG CHF 11,825,018.18  1.25
293,300 GAP INC/THE usD 11,833,043.76  1.25 47,393,153.07 5.0
816,550 GENERAL ELECTRIC CO usD 18,862,761.17 2.0
127,134 INTEL CORP usD 3,701,564.41  0.39 Kanada
120,692 JOHNSON & JOHNSON usD 11,305,042.09 1.20 103,451 ggw}lAMDE'ggg\lﬂg’AE&gl;\BANK OF CAD 6,983,328.94 0.74
203,770 JPMO'?GAN CHASE & CO usb 1140384227 122 723,302 CENOVUS ENERGY INC CAD 11,352,932.70  1.20
124,242 MACY'S INC usb 7,508890.34 079 417,500 ENERPLUS CORP CAD 3,941,050.70  0.42
535,400 MATTEL 'NC' usb 11,390,956.03  1.20 456,962 SHAW COMMUNICATIONS INC CAD 9,547,610.17  1.01
154,271 MCDONALD'S CORP ) 13,996,430.39 148 95065 TRANSCANADA CORP oAD 378524849 0.40
325,052 METLIFE INC usD 15,299,235.20  1.62
383,085 MICROSOFT CORP ) 14,501,229.68  1.53 35610,171.00  3.77
111,228 MOLSON COORS BREWING CO usb 7,710,358.10  0.82 Némecko
?Z?g;g EE%?NI;’\\‘SU AL SERVICES GROUP B:g 1?“3“7‘3222‘2‘5‘ fgg 308,899 DEUTSCHE BANK AG EUR 9,99597164  1.06
% INCITHE 28895 : 172,100 SAP SE EUR 11,621,913.00  1.23
144,111 PROCTER & GAMBLE CO/THE usb 10,994,837.37  1.16 98,077 SIEMENS AG EUR 9,876,353.90  1.04
131,400 STANLEY BLACK & DECKER INC usb 11,666,949.72  1.23 81,100 WINCOR NIXDORF AG EUR 3,547,314.00  0.38
529,060 SYMANTEC CORP usb 11,509,546.79 1.22 35,041,552.54 3.71
149,503 VERIZON COMMUNICATIONS INC usb 6,819,508.35  0.72 .
13,000 VERIZON COMMUNICATIONS INC usb 588,631.28  0.06 Italie
52,516 VF CORP usb 3,682,476.69  0.39 618,952 ASSICURAZIONI GENERALI SPA EUR 11,333011.12  1.20
381,099,240.84 40.31 595,921 ENI SPA EUR 9,612,205.73  1.02
448,626 STMICROELECTRONICS NV EUR 3,901251.70  0.41

Velka Britanie 24,846,468.55 2.63

3,436,112 BARCLAYS PLC GBP 11522,163.00 122 .
2,318,563 BP PLC GBP 13,995,164.26 148 Svédsko
1,459,223 HSBC HOLDINGS PLC GBP 11577,358.08 122 137,700 ELECTROLUX AB SEK 367508044  0.39
211,306 IMPERIAL TOBACCO GROUP PLC GBP 8,654,049.75 092 606,722 TELEFONAKTIEBOLAGET LM ERICSSON ~ SEK 7100737.66  0.75
2,126,897 J SAINSBURY PLC GBP 762004196 0.81 1,052,514 VOLVO AB SEK 11,852,136.16 125
2,253,300 KINGFISHER PLC GBP 11,853,966.84  1.25 22,627,954.26  2.39
324,221 PETROFAC LTD GBP 4270807.03 045 .
1,249,190 REXAM PLC GBP 9,997,305.65  1.06 Nizozemsko
298,846 RIO TINTO PLC GBP 11,450,202.49 121 655,210 ROYAL DUTCH SHELL PLC EUR 18,237,77035 193
1,262,100 RSA INSURANCE GROUP PLC GBP 734257852 078 18,237,770.35 1.93
336,200 SSE PLC GBP 696122113 0.74 .
4,891,125 VODAFONE GROUP PLC GBP 14,903,723.07 157 Tchaj-wan
120,148,671.78 12.71 286,166 MEDIATEK INC TWD 3,606,207.88  0.38

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy

za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Global High Dividend

(Vyjadreno v EUR)

. . -
Portfolio cennych papirt k 31/03/2015
Pocet/ Nazev Ména TrZni hodnota % K vyplaté K uhradé Datum Zavazky Nerealizovany
Nominalni v EUR CHA splatnosti v EUR zisk nebo
hodnota (ztrata)
v EUR
547,998 IA/'\A'LVSF"‘AEE’\Sggg%%CJ%R usD 11,980,440.45 1.27 95.37 AUD 20,319.14 HUF  30/04/15 67.83 0.00
15,586,738.33  1.65 9.75 AUD 52.31 DKK  30/04/15 7.00 (0.07)
Singapur 125,748.00 TWD 5,270.30 AUD  30/04/15 3,692.01 (0.36)
3.132,600 SINGAPORE TELECOMMUNICATIONS sGb 031355604  0.98 142.18 EUR 15430 USD  01/04/15 142.18 (1.49)
LTD
1,034.88 AUD 20,323.41 CZK  30/04/15 741.65 2.94
233,500 UNITED OVERSEAS BANK LTD SGD 3,645451.23  0.39 ' ' 254)
12,959009.27 1.37 9,487.02 EUR 38,91520 PLN  15/04/15 9,487.02 (63.49)
,959,009. .
Spanélsko 20,635.38 EUR 29,231.88 AUD  02/04/15 20,635.38 (157.63)
870,600 TELEFONICA SA EUR 1154415600 122 126,463.78 AUD 90,384.86 EUR  01/04/15 90,384.86 (429.54)
11.544.156.00 1.22 97,560.67 AUD 287,785.21 PLN  30/04/15 70,135.48 (1,322.86)
Lucembursko 69,178.13 AUD 1,700,137.00 TWD  30/04/15 49,683.54 (1,469.71)
861,674 ARCELORMITTAL EUR 56204435 0.80 88,462.07 AUD 539,738.19 HKD  30/04/15 63,530.12 (1,996.80)
7.562.944.35 0.80 236,765.60 AUD 254,761.37 SGD  30/04/15 170,018.47 (4,677.24)
Belgie 414,931.13 AUD 2,779,853.56 SEK  30/04/15 298,002.94 (5,612.95)
219,200 AGEAS EUR 730237600 077 647,853.11 AUD 637,965.07 CAD  30/04/15 465,233.25 (8,818.41)
7322.376.00 0.77 895,172.49 AUD 672,111.62 CHF  30/04/15 642,879.04 (9,392.94)
,322,376. .
Hongkong 1,416,600.63 AUD  133,342,493.00 JPY  30/04/15  1,017,349.01 (29,799.20)
610,330 CHEUNG KONG INFRASTRUCTURE KD 489665932 0.52 3,953,396.14 AUD 2,846,317.72 EUR  30/04/15  2,846,317.72 (40,110.37)
HOLDINGS LTD 2,240,552.45 AUD 1,184,997.84 GBP  30/04/15  1,609,080.06 (46,574.66)
4,896,659.32  0.52
7,258,292.02 AUD 5710,134.63 USD  30/04/15  5212,630.93 (162,550.31)
Irsko
570,690,469.70 CZK 20,872,865.80 EUR  15/04/15  20,872,865.80 (163,123.81)
98,646 SEAGATE TECHNOLOGY PLC usb 4,778,911.90 051 — 39936317588 939622719
4,778,911.90  0.51 T T
Australie Pocet/ Nazev Ména TrZni hodnota
Nominalni v EUR
903,024 ALS LTD AUD 3,185,969.39  0.34 hodnota
3,185,969.39  0.34 Prava odbéru
901.700.856.50 _95.39 870,600 TELEFONICA SA 12/04/2015 EUR 130,590.00
Portfolio cennych papirti celkem 901,700,856.50 95.39 130,590.00
Finanéni derivaty celkem 9,526,811.19
Finanéni derivaty k 31/03/2015 . o .
Prehled cistych aktiv k 31/03/2015
K vyplaté K thradé Datum Zavazky Nerealizovany %
splatnosti v EUR zisk nebo CHA
(ztrata)  Portfolio cennych papirti celkem 901,700,856.50  95.39
v EUR
Finanéni derivaty celkem 9,526,811.19  1.01
Mé&nové forwardy Hotovost v bance 36,398,402.09  3.85
137,000,000.00 USD  121,297,537.53 EUR  07/05/15 121,297,537.53 6,201,727.26 Ostatni aktiva a pasiva (2,307,491.80)  (0.25)
1,008,164,81853 PLN  243758,088.00 EUR  15004/15 24375808800 366417505 | Cista aktiva celkem 945,318,577.98 100.00
411,564.66 USD 380,265.05 EUR  02/04/15 380,265.05 2,942.27
212,232.39 EUR 5812,400.60 CZK  15/04/15 212,232.39 1,306.31
74,189.01 USD 68,359.33 EUR  01/04/15 68,359.33 717.96
5,544,790.00 JPY 60,062.24 AUD  30/04/15 42,727.43 418.84
287,785.21 PLN 98,892.50 AUD  30/04/15 70,384.15 377.50
46,458.82 GBP 89,906.50 AUD  30/04/15 63,469.47 361.07
27,576.81 CHF 36,856.75 AUD  30/04/15 26,281.95 204.73
20,323.41 CZK 1,035.18 AUD  30/04/15 741.03 273
20,319.15 HUF 94.56 AUD  30/04/15 67.70 0.58
98.60 EUR 137.96 AUD  01/04/15 98.60 0.47
55.19 AUD 38.96 EUR  02/04/15 38.96 0.30
Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Global Opportunities

(Vyjadreno v EUR)

Statistika
Cista aktiva 31/03/2015 EUR 690,381,818.48 Distribution N (EUR) 31/03/2015 EUR 417.08
30/09/2014 EUR 559,467,580.56 30/09/2014 EUR 359.21
30/09/2013 EUR 496,407,145.81 30/09/2013 EUR -
Cista hodnota aktiv na akcii** Distribution P (EUR) 31/03/2015 EUR 414.61
30/09/2014 EUR 356.88
Capitalisation | (EUR) 31/03/2015 EUR 8,951.10 30/09/2013 EUR 307.73
30/09/2014 EUR 7,648.13
30/09/2013 EUR 6,507.39 Pocet akcii
Capitalisation | (USD) 31/03/2015 USD - Capitalisation | (EUR) 31/03/2015 24,492
30/09/2014 USD - 30/09/2014 21,140
30/09/2013 USD - 30/09/2013 20,527
Capitalisation | Hedged (CZK) 31/03/2015 CzZK 154,690.14 Capitalisation | (USD) 31/03/2015 -
30/09/2014 CZK - 30/09/2014 -
30/09/2013 CzK - 30/09/2013 -
Capitalisation | Hedged (PLN) 31/03/2015 PLN 36,157.46 Capitalisation | Hedged (CZK) 31/03/2015 1,332
30/09/2014 PLN 30,672.43 30/09/2014 -
30/09/2013 PLN 25,517.73 30/09/2013 -
Capitalisation N (EUR) 31/03/2015 EUR 415.87 Capitalisation | Hedged (PLN) 31/03/2015 2,301
30/09/2014 EUR 355.67 30/09/2014 978
30/09/2013 EUR - 30/09/2013 352
Capitalisation P (EUR) 31/03/2015 EUR 410.79 Capitalisation N (EUR) 31/03/2015 36,690
30/09/2014 EUR 352.82 30/09/2014 34,268
30/09/2013 EUR 303.33 30/09/2013 -
Capitalisation P (USD) 31/03/2015 USD 147.19 Capitalisation P (EUR) 31/03/2015 206,684
30/09/2014 USD 148.69 30/09/2014 262,546
30/09/2013 USD 136.99 30/09/2013 357,257
Capitalisation S (EUR) 31/03/2015 EUR 8,927.63 Capitalisation P (USD) 31/03/2015 7,050
30/09/2014 EUR 7,629.66 30/09/2014 14,557
30/09/2013 EUR 6,494.30 30/09/2013 11,426
Capitalisation X (EUR) 31/03/2015 EUR 394.50 Capitalisation S (EUR) 31/03/2015 675
30/09/2014 EUR 339.68 30/09/2014 675
30/09/2013 EUR 293.50 30/09/2013 675
Capitalisation X (HUF) 31/03/2015 HUF 83,881.02 Capitalisation X (EUR) 31/03/2015 677,671
30/09/2014 HUF 74,817.99 30/09/2014 615,411
30/09/2013 HUF 61,903.62 30/09/2013 592,501
Capitalisation X (USD) 31/03/2015 USD 321.58 Capitalisation X (HUF) 31/03/2015 219
30/09/2014 USD 325.67 30/09/2014 239
30/09/2013 USD 301.52 30/09/2013 319
Capitalisation X Hedged (CZK) 31/03/2015 CZK 10,197.99 Capitalisation X (USD) 31/03/2015 4,285
30/09/2014 CZK 8,800.44 30/09/2014 3,355
30/09/2013 CZK 7,624.56 30/09/2013 1,850
Capitalisation Z (EUR) 31/03/2015 EUR 8,623.19 Capitalisation X Hedged (CZK) 31/03/2015 20,736
30/09/2014 EUR 7,345.95 30/09/2014 41,501
30/09/2013 EUR 6,212.88 30/09/2013 30,715

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Global Opportunities

(Vyjadreno v EUR)

Pocet akcii
Capitalisation Z (EUR) 31/03/2015 3,632
30/09/2014 3,698
30/09/2013 5,337
Distribution N (EUR) 31/03/2015 1,072
30/09/2014 1,075
30/09/2013 -
Distribution P (EUR) 31/03/2015 69,506
30/09/2014 78,806
30/09/2013 98,034
Dividendy
Distribution N (EUR) 15/12/2014 EUR 2.40
Distribution P (EUR) 15/12/2014 EUR 0.75
Distribution P (EUR) 16/12/2013 EUR 0.90
Distribution P (EUR) 14/12/2012 EUR 0.05
Poplatek za spravu v %*
Capitalisation | (EUR) 31/03/2015 0.81%
Capitalisation | Hedged (CZK) 31/03/2015 0.81%
Capitalisation | Hedged (PLN) 31/03/2015 0.81%
Capitalisation N (EUR) 31/03/2015 1.00%
Capitalisation P (EUR) 31/03/2015 1.85%
Capitalisation P (USD) 31/03/2015 1.85%
Capitalisation S (EUR) 31/03/2015 0.85%
Capitalisation X (EUR) 31/03/2015 2.35%
Capitalisation X (HUF) 31/03/2015 2.35%
Capitalisation X (USD) 31/03/2015 2.35%
Capitalisation X Hedged (CZK) 31/03/2015 2.35%
Capitalisation Z (EUR) 31/03/2015 0.21%
Distribution N (EUR) 31/03/2015 1.00%
Distribution P (EUR) 31/03/2015 1.85%

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financ¢ni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Global Opportunities

(Vyjadreno v EUR)
Finanéni vykazy

Vykaz €istych aktiv k 31/03/2015

Poznamky
Portfolio cennych papiri celkem 669,899,441.36
Akcie 669,899,441.36
Hotovost v bance 14,659,007.15
Ostatni aktiva 4,12 13,002,347.91
Aktiva celkem 697,560,796.42
Bé&zna pasiva 4,12 (6,992,528.26)
Finanéni derivaty celkem (186,449.68)
Ménové forwardy (186,449.68)
Pasiva celkem (7,178,977.94)
Cistd aktiva na konci obdobi 690,381,818.48

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Global Opportunities

(Vyjadreno v EUR)
Portfolio cennych papira k 31/03/2015

Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA Nominalni vEUR CHA
hodnota hodnota
= s A 4 it A A A3ni HEag 127,900 SOFTBANK CORP JPY 6,931,256.23 1.00
Prevoc_iltelne_ cenné papiry a nastroje penézniho trhl{ prufte' ke 219700 SUMITOMO MITSUI FINANCIAL GROUP py 84902061 114
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném INC

fizeném trhu 195,500 TOYOTA MOTOR CORP JPY 12,724,250.62 1.85
59,252,111.02  8.58

Akcie Nizozemsko
Spojené staty americké 468,040 ING GROEP NV EUR 6,386,405.80  0.93
127,580 KONINKLIJKE DSM NV EUR 663085230  0.96
153,798 ABBVIE INC usD 8382,993.41  1.21
75,565 AMERICAN AIRLINES GROUP INC usD 371352020 054 299,155 ROYAL DUTCH SHELL PLC EUR 8,326,079.43  1.21
63981 AVIGEN ING UsD 308254 1a7 188,875 SENSATA TECHNOLOGIES HOLDING NV USD  10,103220.75  1.46
128,243 APPLE INC UsD  1as5179994 245 323,293 UNILEVER NV EUR  12580947.10  1.82
273,088 BARRICK GOLD CORP usD 2786,819.81  0.40 44,028,414.38  6.38
12,023 BIOGEN INC usD 472680775  0.68 Svycarsko
150,384 BLACKSTONE GROUP LP/THE usD 5445469.05  0.79
149,105 BORGWARNER INC usD 839652737  1.22 52,905 ACTELION LTD CHF 571084322 083
64,045 CELGENE CORP UsD 687440185 100 123,959 JULIUS BAER GROUP LTD CHF 579407449  0.84
228,734 NOVARTIS AG CHF 2108251056  3.05
532,954 CITIGROUP INC USD 2556591255  3.69
81,917 DELTA AIR LINES INC uUsD 342022562 050 14,033 SYNGENTA AG CHF 444863765 064
315,965 EMC CORP/MA usD 751961397 1.0 37,035,765.92  5.36
71,410 EOG RESOURCES INC usD 609644590  0.88 Francie
26,016 EQUINIX INC usD 564043352 082
120,019 ESTEE LAUDER COS INC/THE usD 029300128  1.35 21,456 CHRISTIAN DIOR SE EUR 3,770,892.00 085
179,381 EXXON MOBIL CORP USD 1419682030  2.06 76,541 CRITEO SA usb 281508540 041
11,633 HERMES INTERNATIONAL EUR 382027720 055
111,985 FREEPORT-MCMORAN INC usD 197589921 029 32,089 LVMH MOET HENNESSY LOUIS VUITTON  gun Saesrnas  om
621,642 GENERAL ELECTRIC CO USD 1436027749  2.08 s
79,525 GILEAD SCIENCES INC usD 7,266,097.07  1.05 75,226 VINCI SA EUR 400427998 058
313,842 GOLDCORP INC usD 520498793  0.77 19,776,239.78  2.86
3,027 GOOGLE INC usD 156338631 023
29,687 GOOGLE INC USD  15147,556.80  2.19 Hongkong
67,426 INFORMATICA CORP usD 275322833 0.40 1,963,000 BELLE INTERNATIONAL HOLDINGS LTD  HKD 212878197  0.31
491,272 KBR INC usD 662348097  0.96 1,473,698 CHINA RESOURCES ENTERPRISELTD ~ HKD 269014206 0.39
186,619 LAS VEGAS SANDS CORP uUsD 0,563,789.35  1.30 1,477,000 GALAXY ENTERTAINMENT GROUP LTD  HKD 624376130  0.90
120,343 MONSANTO CO USD 1261024322  1.83 3,086,967 GUANGDONG INVESTMENT LTD HKD 378142326  0.55
129,427 MOSAIC CO/THE usD 5550,658.86  0.80 18,466,800 HENGDELI HOLDINGS LTD HKD 319357611 046
206,280 NUANGE COMMUNICATIONS INC usD 2756,162.01  0.40 18,037,684.70  2.61
86,775 OASIS PETROLEUM INC usD 114892039  0.17 .
419,860 PFIZER INC USD 1360049292  1.97 Némecko
8,812 PRICELINE GROUP INC/THE usD 0,551,666.48  1.38 946,251 AIXTRON SE EUR 665119828  0.96
111,153 QUANTA SERVICES INC usD 295260561  0.43 228,818 DEUTSCHE BANK AG EUR 740455048  1.08
58,498 SCHLUMBERGER LTD usD 454476082 0.66 14,055,748.76  2.04
80,346 SM ENERGY CO usD 3866,183.69  0.56 | .
90,616 THERMO FISHER SCIENTIFIC INC USD 1133459352  1.64 ndonésie
84,717 UNIVERSAL DISPLAY CORP usD 3,687,63478 053 3,700,555 AKR CORPORINDO TBK PT IDR 135056266  0.20
184,254 VEECO INSTRUMENTS INC usD 5241,117.04 076 5,197,108 BANK MANDIRI PERSERO TBK PT IDR 461696202  0.66
92,355 VMWARE INC usD 705217277 1.02 24,841,900 LIPPO KARAWACI TBK PT IDR 238821039 0.35
275,669 YUM! BRANDS INC USD 2020545966  2.93 5,839,600 MITRA ADIPERKASA TBK PT IDR 218321451 032
305,010,729.70 44.19 93,618,600 PAKUWON JATI TBK PT IDR 343339189 0.49

Velka Britanie 13,972,341.47 2.02

Kajmanské ostrovy

263,519 BG GROUP PLC GBP 3.019,551.02  0.44

159,734 BRITISH AMERICAN TOBACCO PLC GBP 770215052 1.12 43,292 ALIBABA GROUP HOLDING LTD usD 335533155  0.49

1,510,298 HSBC HOLDINGS PLC GBP 11,982,583.03  1.74 2,772,400 CHOW TAI FOOK JEWELLERY GROUP HKD 2,763,485.02  0.40

202,406 IMPERIAL TOBACCO GROUP PLC GBP 8289549.73  1.20 2,536,000 IQT([;N LD HKD 204131856 043

173,139 RIOTINTO PLC GBP 6633,625.42  0.96 262,517 KOLAO HOLDINGS KRW 3,767,398.13  0.54

1,509,557 STANDARD CHARTERED PLC GBP 22,816,247.07  3.29 1282753326  1.86
893,794 TELECITY GROUP PLC GBP 10,809,893.00  1.57

71,253,799.79 10.32 Irsko

Japonsko 36,238 ACTAVIS PLC uUSsD 10,042,042.42 146

127,737 WEATHERFORD INTERNATIONAL PLC ~ USD 1462,909.78  0.21

634,700 ASTELLAS PHARMA INC JPY 969547801 1.40 1150495220  1.67
381,000 MITSUBISHI ESTATE CO LTD JPY 8244,188.83  1.19
292,000 MITSUI FUDOSAN CO LTD JPY 8,001,69557  1.16
1,253,500 RESONA HOLDINGS INC JPY 5806,221.15  0.84

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L)

ING (L) - Invest Global Opportunities

(Vyjadreno v EUR)

Portfolio cennych papira k 31/03/2015 Finanéni derivaty k 31/03/2015
Pocet/ Nazev Ména TrZni hodnota % K vyplaté K uhradé Datum Zavazky Nerealizovany
Nominalni v EUR CHA splatnosti v EUR zisk nebo
hodnota (ztrata)
v EUR
Cina
3,670,059 BENING CAPITAL INTERNATIONAL HKD 3350551.20  0.49 Ménové forwardy
AIRPORT CO LTD
2827 153 CHINA COMMUNICATIONS HKD 370082835 053 83,850,797.93 PLN 20,286,480.44 EUR  15/04/15  20,286,480.44 292,053.82
""" CONSTRUCTION CO LTD R ’
3,394,000 CHINA RAILWAY GROUP LTD HKD 323227392 047 27.911.80 EUR 76269836 CZK  15/04/15 27.911.80 23430
10.283.653.47 1.49 3.68 USD 339 EUR  01/04/15 3.39 0.04
Jisni Korea 0.40 USD 037 EUR  02/04/15 0.37 0.00
7,304 SAMSUNG ELECTRONICS CO LTD KRW 8,833,091.32  1.28 1643 EUR 4.928.00 HUF 01/04115 1643 0.00
8.833,091.32 1.28 56.81 HUF 0.19 EUR 01/04/15 0.19 0.00
Dinsko 737.73 EUR 798.45 USD  02/04/15 737.73 (5.71)
126,758 NOVO NORDISK A/S DKK 6,311,817.87  0.91 912.34 EUR 990.14 USD  01/04115 o12.34 (©58)
6,311,817.87  0.91 408,757,584.68 CZK 14,948,472.99 EUR  15/04/15  14,948,472.99 (115,100.85)
Indie 27,000,000.00 USD 25481,419.52 EUR  05/06/15  25,481,419.52 (363,621.70)
1,173,997 ITC LTD INR 5,685,510.46 0.82 . J
5,685,510.46  0.82 Financni derivaty celkem (186,449.68)
Kanada . o B
207,155 SUNCOR ENERGY INC CAD 5636,441.75  0.82 Prehled c'StyCh aktiv k 31/03/2015
5,636,441.75  0.82 CH"ﬁ
Jizni Afrika . . S
Portfolio cennych papira celkem 669,899,441.36  97.03
38,471 NASPERS LTD ZAR 5528,439.46  0.80 - . —
5528439.46  0.80 Finanéni derivaty celkem (186,449.68)  (0.03)
Brazilie Hotovost v bance 14,659,007.15  2.12
319,392 HYPERMARCAS SA BRL 183301320 027 _ Ostatni aktiva a pasiva 6,009,819.65  0.88
1,435,123 MARFRIG GLOBAL FOODS SA BRL 1,689,062.98  0.24 Cista aktiva celkem 690,381,818.48 100.00
687,802 MRV ENGENHARIA E PARTICIPACOES SA  BRL 1,608,993.66  0.23
5,131,069.93 0.74
Italie
625,242 UNICREDIT SPA EUR 3,957,781.86  0.57
3,957,781.86  0.57
Filipiny
740,940 UNIVERSAL ROBINA CORP PHP 3488,02562 051
3,488,025.62 0.51
Malajsie
4,931,100 AIRASIA BHD MYR 2,950,557.76  0.43
2,950,557.76  0.43
Rusko
145,485 X5 RETAIL GROUP NV usb 2,079,324.72 030
2,079,324.72  0.30
Kambodza
2,790,000 NAGACORP LTD HKD 172222724 025
1,722,227.24 0.25
Tchaj-wan
478,000 TONG HSING ELECTRONIC INDUSTRIES  Twp 153617892 022
LTD
1,5636,178.92  0.22
669,899,441.36  97.03
Portfolio cennych papird celkem 669,899,441.36 97.03
Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Global Real Estate

(Vyjadreno v EUR)

Statistika

Cista aktiva 31/03/2015 EUR 290,692,149.96 Pocet akcii

30/09/2014 EUR 249,885,523.29

30/09/2013 EUR 240,320,614.67 Capitalisation | (USD) 31/03/2015 8,026
. 30/09/2014 8,167
Cista hodnota aktiv na akcii** 30/09/2013 7,904
Capitalisation | (EUR) 31/03/2015 EUR 8,599.39 Capitalisation P (EUR) 31/03/2015 78,473

30/09/2014 EUR 6,546.26 30/09/2014 63,678

30/09/2013 EUR 5,801.58 30/09/2013 102,730
Capitalisation | (GBP) 31/03/2015 GBP 137.89 Capitalisation P (GBP) 31/03/2015 29

30/09/2014 GBP 113.06 30/09/2014 29

30/09/2013 GBP 107.49 30/09/2013 729
Capitalisation | (USD) 31/03/2015 USD 5,992.99 Capitalisation P (SGD) 31/03/2015 62,216

30/09/2014 USD 5,366.05 30/09/2014 63,287

30/09/2013 USD 5,095.97 30/09/2013 60,352
Capitalisation P (EUR) 31/03/2015 EUR 391.79 Capitalisation P (USD) 31/03/2015 35,748

30/09/2014 EUR 299.78 30/09/2014 39,376

30/09/2013 EUR 268.44 30/09/2013 100,027
Capitalisation P (GBP) 31/03/2015 GBP 129.75 Capitalisation S (EUR) 31/03/2015 -

30/09/2014 GBP 106.94 30/09/2014 -

30/09/2013 GBP 102.71 30/09/2013 170
Capitalisation P (SGD) 31/03/2015 SGD 15.89 Capitalisation X (EUR) 31/03/2015 2,416

30/09/2014 SGD 13.30 30/09/2014 1,788

30/09/2013 SGD 12.56 30/09/2013 2,733
Capitalisation P (USD) 31/03/2015 USD 423.59 Distribution P (EUR) 31/03/2015 46,784

30/09/2014 USD 381.24 30/09/2014 66,014

30/09/2013 USD 365.80 30/09/2013 47,677
Capitalisation S (EUR) 31/03/2015 EUR - Dividendy

30/09/2014 EUR -

30/09/2013 EUR 5,789.14 Distribution P (EUR) 15/12/2014 EUR 10.50
Capitalisation X (EUR) 31/03/2015 EUR 1,506.98 Distribution P (EUR) 16/12/2013 EUR 1.70

30/09/2014 EUR 1,156.01

30/09/2013 EUR 1,040.35 Distribution P (EUR) 14/12/2012 EUR 2.25
Distribution P (EUR) 31/03/2015 EUR 329.68 Poplatek za spravu v %*

30/09/2014 EUR 262.09

30/09/2013 EUR 236.48 Capitalisation | (EUR) 31/03/2015 0.81%
Pocet akcii Capitalisation | (GBP) 31/03/2015 0.80%
Capitalisation | (EUR) 31/03/2015 20,941 Capitalisation | (USD) 31/03/2015 0.81%

30/09/2014 24,953

30/09/2013 22,776 Capitalisation P (EUR) 31/03/2015 1.84%
Capitalisation | (GBP) 31/03/2015 6,520 Capitalisation P (GBP) 31/03/2015 1.85%

30/09/2014 6,721

30/09/2013 63,663 Capitalisation P (SGD) 31/03/2015 1.85%

Capitalisation P (USD) 31/03/2015 1.84%

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financ¢ni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Global Real Estate

(Vyjadreno v EUR)

Poplatek za spravu v %*

Capitalisation X (EUR) 31/03/2015 2.35%
Distribution P (EUR) 31/03/2015 1.85%
Ukazatel obratkovosti 31/03/2015 196.75%

portfolia v %*

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Global Real Estate

(Vyjadreno v EUR)
Finanéni vykazy
Vykaz gistych aktiv k 31/03/2015
Poznamky

Portfolio cennych papiri celkem 286,956,175.39

Akcie 286,956,175.39
Finanéni derivaty celkem 1,892.27

Ménové forwardy 1,892.27
Hotovost v bance 3,611,265.58
Ostatni aktiva 4,12 3,513,282.06
Aktiva celkem 294,082,615.30

BéZzna pasiva 4,12 (3,390,465.34)
Pasiva celkem (3,390,465.34)
Cistd aktiva na konci obdobi 290,692,149.96

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Global Real Estate

(Vyjadreno v EUR)

Portfolio cennych papira k 31/03/2015
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA Nominalni vEUR CHA
hodnota hodnota
Prevoditelné cenné papiry a nastroje penézniho trhu pfrijaté ke Kanada
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném 90,000 %SQTDIAN REAL ESTATE INVESTMENT  cap 3077,367.53  1.06
fizeném trhu 3,077,367.53  1.06
. Svédsko
Akcie
Snoiond staty americke 220,000 FABEGE AB SEK 2,94054458  1.01
pol Y 2,940,544.58  1.01
123,000 BOSTON PROPERTIES INC ) 16,088,491.62  5.53
239,000 EQUITY RESIDENTIAL usbD 17,326,387.34 5.96 286,956,175.39 98.71
81,000 ESSEX PROPERTY TRUST INC usb 17,338,826.82 5.96 Portfolio cenn)’lch papirl"l celkem 286.956,175.39 98.71
280,000 EXTRA SPACE STORAGE INC ) 17,616,014.90  6.07 B
106,000 FEDERAL REALTY INVESTMENT TRUST ~ USD 14,529,106.15  5.00 . L. L.
470,000 GENERAL GROWTH PROPERTIES INC ~ USD 12903158425 445 Finanéni derivaty k 31/03/2015
303,000 HEALTH CARE REIT INC usD 21,825027.93  7.52
248,000 KILROY REALTY CORP ) 17,588,603.35  6.05 K vyplats K Ghrads Datum Zavazky Nerealizovany
142,000 REGENCY CENTERS CORP usb 8,995,977.65  3.09 splatnosti vEUR Jisk nebo
80,000 SIMON PROPERTY GROUP INC usD 14,572,811.92  5.01 (ztréta)
158,812,811.93 54.64 v EUR
Japonsko
3,030 JAPAN LOGISTICS FUND INC JPY 5,864,768.76  2.02 Ménové forwardy
JAPAN REAL ESTATE INVESTMENT
1.300 Orp JPY 5702,664.04  1.96 115,785.12 USD 106,686.86 EUR  01/04/15 106,686.86 1,120.51
440,000 MITSUBISHI ESTATE CO LTD JPY 9,520,848.00  3.28 108,099.10 USD 99,878.13 EUR  02/04/15 99,878.13 772.80
370,000 MITSUI FUDOSAN CO LTD JPY 10,139,13479  3.49
1,450 NIPPON PROLOGIS REIT INC JPY 2,976,565.47  1.02 19.03 SGD 1279 BUR - 02/04/15 12.79 013
135,900 gg“ﬂ'TTgMO REALTY & DEVELOPMENT JPY 4,562,904.14 1.57 0.25 SGD 0.17 EUR  01/04/15 0.17 0.00
38,766,885.20 13.34 117.71 EUR 175.14 SGD 01/04/15 117.71 (1.17)
Australie 206,695.66 1,892.27
1,340,000 DEXUS PROPERTY GROUP AUD 722404646 249 | Financni derivaty celkem 1,892.27
910,000 STOCKLAND AUD 2,912,82595  1.00
1,400,000 WESTFIELD CORP AUD est025225 327 | Piehled éistych aktiv k 31/03/2015
19,648,024.66 6.76 o
{J
Velka Britanie CHA
1,200,000 INTU PROPERTIES PLC GBP 577213390 199 | Portfolio cennych papirti celkem 286,956,175.39  98.71
500,000 LAND SECURITIES GROUP PLC GBP 8,659,583.07 297 Finanéni derivaty celkem 1.892.27  0.00
14,431,716.97 4.96 .
Hotovost v bance 3,611,265.58  1.24
Bermudy B . .
Ostatni aktiva a pasiva 122,816.72  0.05
250,000 BROOKFIELD PROPERTY PARTNERS LP  USD 5644,785.85  1.94 =
1,240,884 HONGKONG LAND HOLDINGS LTD usD 872316034  3.00 Cista aktiva celkem 290,692,149.96 100.00
14,367,946.19 4.94
Francie
35,000 GECINA SA EUR 440475000 152
34,000 UNIBAIL-RODAMCO SE EUR 853570000 293
12,940,450.00 4.45
Némecko
156,000 LEG IMMOBILIEN AG EUR 11,523,720.00  3.96
11,523,720.00 3.96
Hongkong
1,050,914 LINK REIT/THE HKD 6,013,858.64  2.07
6,013,858.64 2.07
Singapur
3,700,000 CAPITACOMMERCIAL TRUST SGD 4,432,84969 152
4,432,849.69 1.52

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Greater China

(Vyjadreno v USD)

Statistika
Cista aktiva 31/03/2015 USD 236,150,332.06 Pocet akcii
30/09/2014 USD 218,388,580.45
30/09/2013 USD 235,182,162.14 Capitalisation N (EUR) 31/03/2015 3,261
. 30/09/2014 2,451
Cista hodnota aktiv na akcii** 30/09/2013 -
Capitalisation | (EUR) 31/03/2015 EUR 6,179.67 Capitalisation P (EUR) 31/03/2015 4,653
30/09/2014 EUR 4,843.93 30/09/2014 4,316
30/09/2013 EUR - 30/09/2013 10,261
Capitalisation | (USD) 31/03/2015 USD 10,673.02 Capitalisation P (USD) 31/03/2015 77,827
30/09/2014 USD 9,840.20 30/09/2014 99,469
30/09/2013 USD 8,972.69 30/09/2013 139,160
Capitalisation N (EUR) 31/03/2015 EUR 555.48 Capitalisation X (HUF) 31/03/2015 769
30/09/2014 EUR 435.83 30/09/2014 575
30/09/2013 EUR - 30/09/2013 1,387
Capitalisation P (EUR) 31/03/2015 EUR 549.17 Capitalisation X (USD) 31/03/2015 32,451
30/09/2014 EUR 432.71 30/09/2014 33,192
30/09/2013 EUR 372.02 30/09/2013 22,538
Capitalisation P (USD) 31/03/2015 USD 970.74 Capitalisation Y (USD) 31/03/2015 51,726
30/09/2014 USD 899.63 30/09/2014 36,194
30/09/2013 USD 828.88 30/09/2013 22,001
Capitalisation X (HUF) 31/03/2015 HUF 82,647.69 Distribution N (USD) 31/03/2015 82
30/09/2014 HUF 67,630.81 30/09/2014 83
30/09/2013 HUF 55,960.03 30/09/2013 -
Capitalisation X (USD) 31/03/2015 USD 910.92 Distribution P (USD) 31/03/2015 4,662
30/09/2014 USD 846.27 30/09/2014 5,244
30/09/2013 USD 783.62 30/09/2013 4,279
Capitalisation Y (USD) 31/03/2015 USD 313.08 Dividendy
30/09/2014 USD 292.33
30/09/2013 USD 273.42 Distribution N (USD) 15/12/2014 USD 73.55
Distribution N (USD) 31/03/2015 USD 4,170.74 Distribution P (USD) 15/12/2014 USD 30.90
30/09/2014 USD 3,922.77
30/09/2013 USD - Distribution P (USD) 16/12/2013 USD 28.00
Distribution P (USD) 31/03/2015 USD 4,212.64 Distribution P (USD) 14/12/2012 USD 34.30
30/09/2014 USD 3,935.11
30/09/2013 USD 3,652.97 Poplatek za spravu v %*
Pocet akcii Capitalisation | (EUR) 31/03/2015 0.86%
Capitalisation | (EUR) 31/03/2015 368 Capitalisation | (USD) 31/03/2015 0.86%
30/09/2014 227
30/09/2013 - Capitalisation N (EUR) 31/03/2015 1.05%
Capitalisation | (USD) 31/03/2015 8,198 Capitalisation P (EUR) 31/03/2015 1.89%
30/09/2014 6,506
30/09/2013 8,360 Capitalisation P (USD) 31/03/2015 1.90%
Capitalisation X (HUF) 31/03/2015 2.40%

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financ¢ni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Greater China

(Vyjadreno v USD)

Poplatek za spravu v %*

Capitalisation X (USD) 31/03/2015 2.40%
Capitalisation Y (USD) 31/03/2015 3.40%
Distribution N (USD) 31/03/2015 1.05%
Distribution P (USD) 31/03/2015 1.90%
Ukazatel obratkovosti 31/03/2015 (106.25%)

portfolia v %*

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Greater China

(Vyjadreno v USD)
Finanéni vykazy

Vykaz €istych aktiv k 31/03/2015

Poznamky
Portfolio cennych papiri celkem 232,489,184.91
Akcie 232,489,184.91
Hotovost v bance 10,023,332.78
Ostatni aktiva 4,12 949,496.26
Aktiva celkem 243,462,013.95
Bé&zna pasiva 4,12 (7,310,751.77)
Finanéni derivaty celkem (930.12)
Ménové forwardy (930.12)
Pasiva celkem (7,311,681.89)
Cistd aktiva na konci obdobi 236,150,332.06

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L)

ING (L) - Invest Greater China

(Vyjadreno v USD)

. . -
Portfolio cennych papirt k 31/03/2015
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni v USD CHA Nominalni v USD CHA
hodnota hodnota
Prevoditelné cenné papiry a nastroje penézniho trhu pfrijaté ke Hongkong
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném 2,232,200 AIA GROUP LTD HKD 14,035734.32  5.94
fizeném trhu 201,000 BEIJING ENTERPRISES HOLDINGSLTD ~ HKD 1,586,627.20  0.67
500,000 BELLE INTERNATIONAL HOLDINGS LTD ~ HKD 582,351.46  0.25
i 149,000 BOC HONG KONG HOLDINGS LTD HKD 529,462.60  0.22
Akcie 231,000 CHINA EVERBRIGHT LTD HKD 60334320  0.26
Kajmanské ostrovy 640,000 CHINA MOBILE LTD HKD 8,337,364.01 3.53
CHINA OVERSEAS LAND & INVESTMENT
526,000 ANTA SPORTS PRODUCTS LTD HKD 960,674.83  0.41 1,030,000 LTD HKD 3,307,988.47  1.40
143,700 BONA FILM GROUP LTD usD 1,069,128.00 045 205,800 CHINA TAIPING INSURANCE HOLDINGS  Hkp 704,753.61 0.30
77,000 CHINA CONCH VENTURE HOLDINGS LTD  HKD 16486415  0.07 284,000 S INA UNICOM HONG KONG LTD D 3024270 018
CHINA PIONEER PHARMA HOLDINGS ’ e :
1,752,000 CHI HKD 1,129,877.92  0.48 464,000 CHOW SANG SANG HOLDINGS HKD 100783047 043
1,239,333 CHINA RESOURCES LAND LTD HKD 3,508,730.03  1.49 80,000 E“LTPEﬁgfg:gggLL%D HKD 69753194 030
8,100,000 CHINASOFT INTERNATIONAL LTD HKD 8,311,857.91 140 2,166,000 CSPC PHARMACEUTICAL GROUP LTD HKD 1,829,899.20  0.77
189,000 CK HUTCHISON HOLDINGS LTD HKD 3,873,585.23  1.64 1140.000 FAR EAST HORIZON LTD HKD 104250585 044
35,900 CTRIP.COM INTERNATIONAL LTD usb 2,104458.00 089 650,000 GALAXY ENTERTAINMENT GROUPLTD ~ HKD 2,951,096.67  1.25
1,636,000 DAWNRAYS PHARMACEUTICAL HKD 1,181,676.89  0.50
HOLDINGS LTD 472,000 GOLDPAC GROUP LTD HKD 277,609.46  0.12
900,000 ETR[;EATV'EW ASEPTIC PACKAGING CO  pkp 467,815.89  0.20 72,400 HANG SENG BANK LTD HKD 1,307,356.46  0.55
HENDERSON LAND DEVELOPMENT CO
10,929,600 :gﬁDﬂﬁg:ggHARMACEUT'CAL HKD 2,607,974.93 110 318,088 LD HKD 2,231,894.18 0.95
765,500 INTIME RETAIL GROUP CO LTD HKD 532,183.46 023 O e & ans TP HKD 2377.565.73  1.01
28,200 NETEASE INC UsSD 206046000 126 227,000 HUTCHISON WHAMPOA LTD HKD 3,147,471.00 133
4,879,000 PW MEDTECH GROUP LTD HKD 1,843,851.13  0.78 530,000 LI & FUNG LTD HKD Stra4se6r 022
1,676,000 SINO BIOPHARMACEUTICAL LTD HKD 1,703443.16 072 121,500 MTR CORP LTD HKD 576,702.07 024
288,900 TAL EDUCATION GROUP USD 0.507258.00  4.06 58,500 POWER ASSETS HOLDINGS LTD HKD 595,710.72  0.25
1240800 TENCENT HOLDINGS LTD HKD 23.573.027.68  9.98 6,632,000 SHENZHEN INVESTMENT LTD HKD 2,446,459.14  1.04
667.000 WH GROUP LTD HKD 380,255.51 016 171,000 SUN HUNG KAI PROPERTIES LTD HKD 2,640,083.58  1.12
178,000 XIABUXIABU CATERING MANAGEMENT HKD 98.263.26 0.04 831,000 TOWNGAS CHINA CO LTD HKD 759,931.90 0.32
CHINA HOLDINGS CO LTD 58,639,475.86 24.83
40,900 58.COM INC usD 2,162,792.00  0.92
67,684,510.31 28.66 Tchaj-wan
&i 4,119,000 ADVANCED SEMICONDUCTOR TWD 5,561,768.94  2.36
ina ENGINEERING INC
1,625,000 AGRICULTURAL BANK OF CHINA LTD HKD 80274860 034 1,013,120 CATHAY FINANCIAL HOLDING COLTD ~ TWD 1,618,919.78  0.69
117.000 ANHUI CONGH CEMENT GO LTD HKD 442.916.01 019 480,390 CHICONY ELECTRONICS CO LTD TWD 1,347,978.33 057
1.564.000 BANK OF CHINA LTD HKD 001719.97 038 2,623,195 CTBC FINANCIAL HOLDING CO LTD TWD 1,743,766.57  0.74
0,475,000 CGN POWER GO LTD HKD 400403396 173 1,128,671 FUBON FINANCIAL HOLDING CO LTD TWD 2,027,207.10  0.86
543,800 CHANJET INFORMATION TECHNOLOGY  Hkp 124148045  0.53 808,824 HON HAI PRECISION INDUSTRY COLTD  TWD 2,367,794.13  1.00
COLTD 773,000 HUAKU DEVELOPMENT CO LTD TWD 1,581,080.22  0.67
5,369,000 E?E')NA CINDA ASSET MANAGEMENT CO  HkD 2,659,206.38  1.13 46,901 MEDIATEK INC TWD 634,789.82  0.27
9,000,000 CHINA CONSTRUCTION BANK CORP HKD 7,464,159.27  3.16 1,221,194 MEGA FINANCIAL HOLDING CO LTD TWD 1,012,783.14 043
329,000 CHINA LIFE INSURANCE CO LTD HKD 1,438,543.54 0.61 4,676,000 mm’&;“@%ggg%%cg%R TWD 21,743,624.16 9.20
488,000 CHINA MERCHANTS BANK CO LTD HKD 1,190,881.01 0.50
’ NS 39,639,712.19 16.79
384,000 CHINA OILFIELD SERVICES LTD HKD 63694159  0.27
4,799,600 CHINA PETROLEUM & CHEMICAL CORP  HKD 3,819,597.71 1.62 Bermudy
482,000 CHINA TELECOM CORP LTD HKD 308,980.34 013 1,782,000 FUTURE BRIGHT HOLDINGS LTD HKD 317,186.14  0.13
461,871 CHINA VANKE CO LTD HKD 1,088,991.03 046 1,191,943 LUYE PHARMA GROUP LTD HKD 1,440,530.62  0.61
1,538,000 CNOOC LTD HKD 2,170,206.56  0.92 2,156,340 SHENZHEN INTERNATIONAL HOLDINGS  1kp 326522228 139
232,000 ENN ENERGY HOLDINGS LTD HKD 1,419,879.92  0.60 LTD
332,800 FUYAO GLASS INDUSTRY GROUP CO HKD 816,434.31 0.35 5,022,939.04 2.13
LTD
216,000 GREAT WALL MOTOR CO LTD HKD 1,526,728.19 0.65 Macao
83,500 ['ngAN INTERNATIONAL GROUP CO HikD 1.002,682.82 042 660,000 SANDS CHINA LTD HKD 2,736,85840  1.16
11,076,000 INDUSTRIAL & COMMERCIAL BANK OF HKD 8,157,300.68 3.45 2,736,858.40 1.16
CHINA LTD
5,888,000 PETROCHINA CO LTD HKD 6,508,427.01 2.76
514,135 PING AN INSURANCE GROUP CO OF HKD 6,197,034.17 262 232/489,184.91 98.45
CHINALTD i Y ird 232,489,184.91 98.45
278,000 TINGYI CAYMAN ISLANDS HOLDING HKD 597,37523 025 Portfolio cennych papira celkem s
CORP
2,431,000 TONG REN TANG TECHNOLOGIES CO HKD 357451584 151
LTD
306,000 ZTE CORP HKD 704,904.52  0.30
58,765,689.11 24.88
Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Greater China

(Vyjadreno v USD)
Finanéni derivaty k 31/03/2015

K vyplaté K uhradé Datum Zavazky Nerealizovany
splatnosti v USD zisk nebo

(ztrata)

v USD

Ménové forwardy

922.83 USD 254,879.00 HUF  01/04/15 922.83 9.91
182.98 HUF 066 USD  01/04/15 0.66 0.00

3,828.80 EUR 4,155.32 USD 01/04/15 4,155.32 (43.19)
107,918.34 EUR 116,801.10 USD  02/04/15 116,801.10 (896.84)
121,879.91 930.12)

Finanéni derivaty celkem (930.12)

Piehled ¢istych aktiv k 31/03/2015
%

CHA
Portfolio cennych papirda celkem 232,489,184.91 98.45
Financni derivaty celkem (930.12)  0.00
Hotovost v bance 10,023,332.78  4.24
Ostatni aktiva a pasiva (6,361,255.51)  (2.69)
Cista aktiva celkem 236,150,332.06 100.00

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L)

ING (L) - Invest Health Care

(Vyjadreno v USD)

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

Statistika

Cista aktiva 31/03/2015 USD 361,506,185.67 Pocet akcii

30/09/2014 USD 385,080,985.37

30/09/2013 USD 297,639,204.22 Capitalisation | Hedged (EUR) 31/03/2015 6,926
. 30/09/2014 2
Cista hodnota aktiv na akcii** 30/09/2013 -
Capitalisation | (EUR) 31/03/2015 EUR - Capitalisation P (EUR) 31/03/2015 4,910

30/09/2014 EUR - 30/09/2014 828

30/09/2013 EUR - 30/09/2013 666
Capitalisation | (USD) 31/03/2015 USD 1,845.51 Capitalisation P (USD) 31/03/2015 56,595

30/09/2014 USD 1,680.53 30/09/2014 78,674

30/09/2013 USD 1,330.78 30/09/2013 66,204
Capitalisation | Hedged (EUR) 31/03/2015 EUR 5,760.89 Capitalisation P Hedged (EUR) 31/03/2015 156,502

30/09/2014 EUR 5,139.82 30/09/2014 242,204

30/09/2013 EUR - 30/09/2013 233,300
Capitalisation P (EUR) 31/03/2015 EUR 683.69 Capitalisation X (EUR) 31/03/2015 36,992

30/09/2014 EUR 532.11 30/09/2014 28,881

30/09/2013 EUR 397.35 30/09/2013 21,016
Capitalisation P (USD) 31/03/2015 USD 1,677.08 Capitalisation X (USD) 31/03/2015 4,976

30/09/2014 USD 1,535.06 30/09/2014 4,565

30/09/2013 USD 1,228.34 30/09/2013 3,244
Capitalisation P Hedged (EUR) 31/03/2015 EUR 570.03 Distribution P (USD) 31/03/2015 2,260

30/09/2014 EUR 510.12 30/09/2014 2,480

30/09/2013 EUR 400.46 30/09/2013 2,736
Capitalisation X (EUR) 31/03/2015 EUR 687.51 Distribution P Hedged (EUR) 31/03/2015 9,067

30/09/2014 EUR 536.36 30/09/2014 10,047

30/09/2013 EUR 402.53 30/09/2013 12,487
Capitalisation X (USD) 31/03/2015 USD 1,565.58 Dividendy

30/09/2014 USD 1,436.59

30/09/2013 USD 1,155.25 Distribution P (USD) 15/12/2014 USD 13.00
Distribution P (USD) 31/03/2015 USD 7,249.49 Distribution P (USD) 16/12/2013 USD 25.00

30/09/2014 USD 6,648.37

30/09/2013 USD 5,343.45 Distribution P (USD) 14/12/2012 USD 35.85
Distribution P Hedged (EUR) 31/03/2015 EUR 2,483.66 Distribution P Hedged (EUR) 15/12/2014 EUR 4.50

30/09/2014 EUR 2,223.50

30/09/2013 EUR 1,751.85 Distribution P Hedged (EUR) 16/12/2013 EUR 7.00
Pocet akcii Distribution P Hedged (EUR) 14/12/2012 EUR 11.25
Capitalisation | (EUR) 31/03/2015 - Poplatek za spravu v %*

30/09/2014 -

30/09/2013 - Capitalisation | (USD) 31/03/2015 0.81%
Capitalisation | (USD) 31/03/2015 26,361 Capitalisation | Hedged (EUR) 31/03/2015 0.81%

30/09/2014 21,913

30/09/2013 22,590 Capitalisation P (EUR) 31/03/2015 1.85%

Capitalisation P (USD) 31/03/2015 1.85%

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Health Care

(Vyjadreno v USD)

Poplatek za spravu v %*

Capitalisation P Hedged (EUR) 31/03/2015 1.85%
Capitalisation X (EUR) 31/03/2015 2.35%
Capitalisation X (USD) 31/03/2015 2.35%
Distribution P (USD) 31/03/2015 1.85%
Distribution P Hedged (EUR) 31/03/2015 1.85%
Ukazatel obratkovosti 31/03/2015 (15.94%)

portfolia v %*

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financ¢ni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Health Care

(Vyjadreno v USD)
Finanéni vykazy
Vykaz gistych aktiv k 31/03/2015
Poznamky

Portfolio cennych papiri celkem 353,213,681.28

Akcie 353,213,681.28
Hotovost v bance 13,141,600.02
Ostatni aktiva 4,12 4,366,514.94
Aktiva celkem 370,721,796.24

Bé&zna pasiva 4,12 (6,984,704.61)
Finanéni derivaty celkem (2,230,905.96)

Ménové forwardy (2,230,905.96)
Pasiva celkem (9,215,610.57)
Cistd aktiva na konci obdobi 361,506,185.67

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Health Care

(Vyjadreno v USD)

. . o
Portfolio cennych papirt k 31/03/2015
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni v USD CHA Nominalni v USD CHA
hodnota hodnota
Prevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke 236,754 GLAXOSMITHKLINE PLC GBP 5433591.80  1.50
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném 9,540,404.48  2.64
fizeném trhu Kanada
44,140 VALEANT PHARMACEUTICALS CAD 8,720,307.46 2.41
Akci INTERNATIONAL INC
cle 8,720,307.46  2.41
Spojené staty americké .
poj y Francie
88,611 ABBVIE INC usD 5,187,287.94 1.43 23 142 GENFIT EUR 854 373,71 0.24
21,120 ALEXION PHARMACEUTICALS INC usD 3,660,096.00 1.01 75’401 SANOFI EUR ; 444’553‘30 2'06
78,651 AMGEN INC usD 12,572,362.35 3.48 ’ s )
34,347 ANTHEM INC usD 5,303,520.27 1.47 8,298,927.01  2.30
28,543 BIOGEN INC usb 12,051,996.32 3.33 Belgie
37,479 BIOMARIN PHARMACEUTICAL INC usD 4,670,632.98 1.29 66.555 UGB SA EUR 481418267 133
180,583 BOSTON SCIENTIFIC CORP usD 3,205,348.25 0.89 ’ e ’
122,976 BRISTOL-MYERS SQUIBB CO usD 7,931,952.00 2.19 4,814,182.67 1.33
104,669 CELGENE CORP usD 12,066,242.32 3.34 Kajmanské ostrovy
58422 CIGNA CORP usD 7,562,143.68 209 186,000 GINKO INTERNATIONAL CO LTD TWD 2,139,980.82 0.60
20,820 EDWARDS LIFESCIENCES CORP usb 2,966,017.20 082 105Y614 IKANG HEALTHCARE GROUP INC usD 1,713Y059408 0'47
110,913 ELILILLY & CO usD 8,057,829.45 2.23 ’ T ’
26,595 EXPRESS SCRIPTS HOLDING CO usD 2,307,648.15 0.64 3,853,0390.90  1.07
162,857 GILEAD SCIENCES INC usD 15,981,157.41 4.42 Australie
250,779 JOHNSON & JOHNSON usD 25,228,367.40 6.97 54110 GSL LTD AUD 3807 995,11 105
28,357 LIFEPOINT HOSPITALS INC usD 2,082,821.65 0.58 ' L )
31,750 MCKESSON CORP usDb 7,181,850.00 1.99 3,807,995.11  1.05
106,048 MERCK & CO INC usD 6,095,639.04 1.69 Nizozemsko
36,318 OMNICARE INC usDb 2,798,665.08 0.77 45571 MYLAN NV USD 2704.638.85 075
529,564 PFIZER INC usD 18,423,531.56 5.09 ' e :
50,153 RESMED INC usD 3,599,982.34 1.00 2,704,638.85 0.75
27,267 STRYKER CORP usD 2,515,380.75 0.70 Finsko
95,364 UNITEDHEALTH GROUP INC usD 11,280,607.56 3.12
182.731.079.70 50,54 53,040 ORION OYJ EUR 1,497,608.79 0.41
. e i 1,497,608.79  0.41
Svycarsko
Y Hongkong
86.771 ACTELIONLTD CHF 10059.111.09 278 1,714,161 CSPC PHARMACEUTICAL GROUP LTD HKD 1,448,172.60 0.40
274,407 NOVARTIS AG CHF 27,163,835.12 7.52 e e ’
50,287 ROCHE HOLDING AG CHF 13,880,309.59 3.84 1,448,172.60  0.40
51,103,255.80 14.14 353,213,681.28_97.71
Irsko Portfolio cennych papiri celkem 353,213,681.28 97.71
34,762 ACTAVIS PLC usD 10,345,866.44 2.86
158,261 MEDTRONIC PLC usD 12,342,775.39 3.41 Finanéni derivéty k 31/03/2015
19,578 PERRIGO CO PLC usD 3,241,137.90 0.90
58,940 SHIRE PLC GBP 4,694,183.38 1.30
30,623,963.11  8.47 K vyplaté K Uhradé Datum Zéavazky Nerealizovany
splatnosti v USD zisk nebo
Japonsko (ztrata)
617,500 ASTELLAS PHARMA INC JPY 10,130,756.81  2.80 vUSD
173,000 SANTEN PHARMACEUTICAL CO LTD JPY 2,524,494.48 0.70
144,900 SHIONOGI & CO LTD JPY 4,839,061.91 1.34 < <
Ménové forwardy
17,494,315.20 4.84
. 3,989,604.67 USD 3,656,739.03 EUR  30/04/15  3,989,604.67 60,749.18
Némecko
1,724,630.58 EUR 2,395,330.79 AUD  30/04/15 1,884,417.57 26,186.11
81,123 BAYER AG EUR 12,193,297.87 3.38
6,486,302.15 EUR 48,331,442.09 DKK  30/04/15  7,085,815.36 13,808.65
21,375 MORPHOSYS AG EUR 1,350,086.46 0.37
13,543,384.33  3.75 33,577.88 AUD 23,794.91 EUR  30/04/15 25,651.82 42.33
Dansko 315,872.66 CHF 303,003.20 EUR  30/04/15 325,206.07 39.36
19,629 COLOPLAST A/S DKK 1,484,309.09 0.41 163 EUR 1513 SEK 3004115 178 0.00
215,937 NOVO NORDISK A/S DKK 11,548,097.18 3.20 389,902.00 TWD 11,613.97 EUR 30/04/15 12,460.91 (16.74)
13,032,406.27 3.61 60,341.17 GBP 83,408.90 EUR 30/04/15 89,576.47 (57.06)
Velka Britanie 6,068,104.81 DKK 812,981.88 EUR 30/04/15 872,355.49 (244.84)
59,796 ASTRAZENECA PLC GBP 4,106,812.68 1.14 49,642.32 EUR 53,875.82 USD 01/04/15 53,875.82 (559.99)

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financ¢ni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Health Care

(Vyjadreno v USD)
Finanéni derivaty k 31/03/2015

K vyplaté K uhradé Datum Zavazky Nerealizovany

splatnosti v USD zisk nebo

(ztrata)

v USD
71,288.54 EUR 77,156.30 USD  02/04/15 77,156.30 (592.43)
597,699.44 EUR 5,064,985.73 HKD  30/04/15 653,076.28 (11,057.23)
22,912,722.24 EUR 23,893,959.57 CHF  30/04/15  25,035,585.48 (11,289.34)
907,725.28 EUR 30,984,812.00 TWD  30/04/15 991,826.01 (15,017.47)
3,823,743.42 EUR 5230,327.70 CAD  30/04/15  4,178,013.17 (20,086.37)
6,374,597.85 EUR 4,682,409.85 GBP  30/04/15  6,965,204.20 (100,696.03)
7,629,374.23 EUR 997,405,641.00 JPY  30/04/15  8,336,235.60 (123,499.31)
9,494,971.20 USD 9,000,000.00 EUR  20/05/15  9,494,971.20 (177,331.19)

102,677,086.60 EUR 112,189,091.91 USD 30/04/15  112,189,091.91 (1,871,283.59)
’ ’ - ’ ’

Financni derivaty celkem (2,230,905.96)

Prehled &istych aktiv k 31/03/2015
%

CHA
Portfolio cennych papiri celkem 353,213,681.28  97.71
Finan¢ni derivaty celkem (2,230,905.96) (0.62)
Hotovost v bance 13,141,600.02  3.64
Ostatni aktiva a pasiva (2,618,189.67) (0.73)
Cista aktiva celkem 361,506,185.67 100.00

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Industrials

(Vyjadreno v EUR)

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

Statistika
Cista aktiva 31/03/2015 EUR 121,713,353.58 Dividendy
30/09/2014 EUR 108,078,121.91
30/09/2013 EUR 110,960,464.06 Distribution P (EUR) 15/12/2014 EUR 3.80
Cista hodnota aktiv na akcii** Distribution P (EUR) 16/12/2013 EUR 5.00
Capitalisation | (EUR) 31/03/2015 EUR 654.35 Distribution P (EUR) 14/12/2012 EUR 6.50
30/09/2014 EUR 545.64
30/09/2013 EUR 497.63 Poplatek za spravu v %*
Capitalisation P (EUR) 31/03/2015 EUR 595.29 Capitalisation | (EUR) 31/03/2015 0.81%
30/09/2014 EUR 498.97
30/09/2013 EUR 459.83 Capitalisation P (EUR) 31/03/2015 1.85%
Capitalisation X (EUR) 31/03/2015 EUR 559.10 | Capitalisation X (EUR) 31/03/2015 2.35%
30/09/2014 EUR 469.83
30/09/2013 EUR 43512 Distribution P (EUR) 31/03/2015 1.85%
Capitalisation Z (EUR) 31/03/2015 EUR - Ukazatel obratkovosti 31/03/2015 103.81%
30/09/2014 EUR - portfolia v %*
30/09/2013 EUR -
Capitalisation Z (USD) 31/03/2015 USD -
30/09/2014 USD -
30/09/2013 USD -
Distribution P (EUR) 31/03/2015 EUR 2,204.75
30/09/2014 EUR 1,851.93
30/09/2013 EUR 1,711.63
Pocet akcii
Capitalisation | (EUR) 31/03/2015 77,878
30/09/2014 77,467
30/09/2013 76,432
Capitalisation P (EUR) 31/03/2015 81,097
30/09/2014 95,233
30/09/2013 124,770
Capitalisation X (EUR) 31/03/2015 11,695
30/09/2014 6,732
30/09/2013 11,054
Capitalisation Z (EUR) 31/03/2015 -
30/09/2014 -
30/09/2013 -
Capitalisation Z (USD) 31/03/2015 -
30/09/2014 -
30/09/2013 -
Distribution P (EUR) 31/03/2015 7,229
30/09/2014 8,169
30/09/2013 6,277

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financ¢ni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Industrials

(Vyjadreno v EUR)
Finanéni vykazy

Vykaz €istych aktiv k 31/03/2015

Poznamky
Portfolio cennych papiri celkem 116,845,962.95
Akcie 116,845,962.95
Hotovost v bance 3,767,203.25
Ostatni aktiva 4,12 7,606,342.48
Aktiva celkem 128,219,508.68
Bé&zna pasiva 4,12 (6,395,459.60)
Finanéni derivaty celkem (110,695.50)
Ménové forwardy (110,695.50)
Pasiva celkem (6,506,155.10)
Cistd aktiva na konci obdobi 121,713,353.58

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy

za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Industrials

(Vyjadreno v EUR)

Portfolio cennych papira k 31/03/2015
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni v EUR CHA Nominalni v EUR CHA
hodnota hodnota
Prevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke 31,335 HOCHTIEF AG EUR 221162430 182
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném 3,344,382.80  2.75
fizeném trhu Dansko
1,094 AP MOELLER - MAERSK A/S DKK 212920692  1.75
Akcie 2,129,206.92 1.75
jené sta merické
Spojené staty americké 116,845,962.95_96.00
302,690 ACACIA RESEARCH CORP usb 301562663 248 | pgrtfolio cennych papirt celkem 116,845,962.95 96.00
78,368 AMERICAN AIRLINES GROUP INC usD 3,851,269.12  3.16
15,917 CUMMINS INC usD 2,054,686.11  1.69 . L. L
83,893 DELTA AIR LINES INC usD 3,511,945.33 2.89 Financni derlvaty k 31/03/2015
497,724 GENERAL ELECTRIC CO usD 11,497,702.46  9.45
50,874 GREENBRIER COS INC/THE usD 274738547 226 K Wolats K thrads Bt Zavazky Neresli .
54,289 HONEYWELL INTERNATIONAL INC usD 527270539 4.33 vyplate dhrade aum avazky HNerealzovany
splatnosti v EUR zisk nebo
104,340 KBR INC ) 1,406,744.13 1.6 (ztrata)
22,460 PARKER-HANNIFIN CORP usD 2,483983.99  2.04 vEUR
33,851 ROCKWELL COLLINS INC usD 3,043,122.95 250
21,262 STERICYCLE INC ) 2,780,09559 228
59,207 UNITED CONTINENTAL HOLDINGS INC  USD 3,707,32845  3.05 Ménové forwardy
64,751 UNITED TECHNOLOGIES CORP usb 7.085937.80 581 10,000,000.00 USD 9,415617.80 EUR  20/05115  9,415,617.80 (110,695.50)
29,477 UNIVERSAL DISPLAY CORP usD 1,283,100.33  1.05
73,364 VEECO INSTRUMENTS INC usD 2,086,843.76  1.71 9,415,617.80_ (110,695.50)
55,808,477.51 45.86 | Financni derivaty celkem (110,695.50)
Japonsko
123,200 ASAHI HOLDINGS INC JPY 106757360 162 | Prehled €istych aktiv k 31/03/2015
348,000 HITACHI LTD JPY 222418338  1.83 %
219,700 ITOCHU CORP JPY 2,220,037.02  1.82 GHA
36,100 JAPAN AIRLINES CO LTD JPY 1,048,249.81  0.86 . . oo
112,400 KOMATSU LTD Py 206168356 169 Portfolio cennych papira celkem 116,845,962.95 96.00
434,000 MITSUBISHI HEAVY INDUSTRIES LTD JPY 223167255  1.83 Financni derivaty celkem (110,695.50)  (0.09)
225,500 SHINKO ELECTRIC INDUSTRIES COLTD  JPY 149867098 123
798,000 TOSHIBA CORP JPY 3,123,861.13 2.57 Hotovost v bance 3,767,203.25 3.10
16,375,942.03 13.45 | Ostatni aktiva a pasiva 1,210,882.88  0.99
Nizozemsko Cista aktiva celkem 121,713,353.58 100.00
84,157 ARCADIS NV EUR 2517,977.44 207
495,807 CNH INDUSTRIAL NV EUR 3778,049.34  3.10
142,915 KONINKLIJKE PHILIPS NV EUR 3,776,528.88  3.10
611,732 POSTNL NV EUR 242368218  1.99
32,461 SENSATA TECHNOLOGIES HOLDING NV USD 173639148 143
14,232,629.32 11.69
Velka Britanie
153,011 AVEVA GROUP PLC GBP 3,130,114.87  2.57
292,363 BABCOCK INTERNATIONAL GROUP PLC ~ GBP 3,97845123  3.27
483,039 MITIE GROUP PLC GBP 1,842,753.25  1.51
1,211,031 NANOCO GROUP PLC GBP 207564393  1.71
193,968 SMITHS GROUP PLC GBP 2,997,421.37 246
14,024,384.65 11.52
Francie
76,728 BOUYGUES SA EUR 2,803,641.12  2.30
81,614 VINCI SA EUR 434431322 357
7,147,954.34  5.87
Irsko
94,355 TYCO INTERNATIONAL PLC usD 3,782,985.38  3.11
3,782,985.38 3.11
Némecko
161,155 AIXTRON SE EUR 1,132,75850  0.93
Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Statistika

Cista aktiva

Cista hodnota aktiv na akcii**

Capitalisation | (EUR)

Capitalisation | (USD)

Capitalisation | Hedged (EUR)

Capitalisation P (EUR)

Capitalisation P (USD)

Capitalisation P Hedged (EUR)

Capitalisation X (EUR)

Capitalisation X (HUF)

Capitalisation X (USD)

Capitalisation Z (USD)

Distribution P (USD)

Distribution P Hedged (EUR)

31/03/2015 USD
30/09/2014 USD
30/09/2013 USD

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 USD
30/09/2014 USD
30/09/2013 USD

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 USD
30/09/2014 USD
30/09/2013 USD

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 HUF
30/09/2014 HUF
30/09/2013 HUF

31/03/2015 USD
30/09/2014 USD
30/09/2013 USD

31/03/2015 USD
30/09/2014 USD
30/09/2013 USD

31/03/2015 USD
30/09/2014 USD
30/09/2013 USD

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

(Vyjadreno v USD)

179,794,145.13 Pocet akcii
188,715,142.41
200,478,025.92 Capitalisation | (EUR)

- Capitalisation | (USD)

9,730.71

1,129.46 Capitalisation | Hedged (EUR)
1,075.89
961.64

5,371.37 Capitalisation P (EUR)
5,043.93

788.60 Capitalisation P (USD)
641.98
541.07

1,026.98 Capitalisation P Hedged (EUR)
983.36
888.13

57.06 Capitalisation X (EUR)
53.93
48.41

3,058.98 Capitalisation X (HUF)
2,496.42
2,114.62

96,326.76 Capitalisation X (USD)
81,437.00
66,056.99

955.84 Capitalisation Z (USD)
917.50
832.75

- | Distribution P (USD)
7,394.14

4,948.71 Distribution P Hedged (EUR)
4,747.86
4,300.23

226.36 Dividendy
214.85
193.64 Distribution P (USD)
Distribution P (USD)

Distribution P Hedged (EUR)

31/03/2015
30/09/2014
30/09/2013

31/03/2015
30/09/2014
30/09/2013

31/03/2015
30/09/2014
30/09/2013

31/03/2015
30/09/2014
30/09/2013

31/03/2015
30/09/2014
30/09/2013

31/03/2015
30/09/2014
30/09/2013

31/03/2015
30/09/2014
30/09/2013

31/03/2015
30/09/2014
30/09/2013

31/03/2015
30/09/2014
30/09/2013

31/03/2015
30/09/2014
30/09/2013
31/03/2015
30/09/2014
30/09/2013
31/03/2015

30/09/2014
30/09/2013

15/12/2014 USD

16/12/2013 USD

15/12/2014 EUR

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

ING (L)

3,460
3,801
6,950

40,500
46,419
64,767

245,891
461,639
362,800

4,186
4,355
5,289

980
1,288
1,384

11,272

9,718
9,895

543

1,153
1,293
1,423
19,522

21,735
24,594

9.50
12.00

0.45

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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(Vyjadreno v USD)

Dividendy
Distribution P Hedged (EUR) 16/12/2013 EUR 0.65

Poplatek za spravu v %*

Capitalisation | (USD) 31/03/2015 0.81%
Capitalisation | Hedged (EUR) 31/03/2015 0.81%
Capitalisation P (EUR) 31/03/2015 1.85%
Capitalisation P (USD) 31/03/2015 1.85%
Capitalisation P Hedged (EUR) 31/03/2015 1.85%
Capitalisation X (EUR) 31/03/2015 2.35%
Capitalisation X (HUF) 31/03/2015 2.35%
Capitalisation X (USD) 31/03/2015 2.35%
Capitalisation Z (USD) 31/03/2015 0.21%
Distribution P (USD) 31/03/2015 1.85%
Distribution P Hedged (EUR) 31/03/2015 1.85%
Ukazatel obratkovosti 31/03/2015 148.57%

portfolia v %*

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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(Vyjadreno v USD)
Finanéni vykazy

Vykaz €istych aktiv k 31/03/2015

Poznamky
Portfolio cennych papiri celkem 173,906,095.92
Akcie 173,906,095.92
Hotovost v bance 8,242,904.36
Ostatni aktiva 4,12 589,015.01
Aktiva celkem 182,738,015.29
Bé&zna pasiva 4,12 (2,317,193.31)
Finanéni derivaty celkem (626,676.85)
Ménové forwardy (626,676.85)
Pasiva celkem (2,943,870.16)
Cistd aktiva na konci obdobi 179,794,145.13

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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(Vyjadreno v USD)
Portfolio cennych papira k 31/03/2015

Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni v USD CHA Nominalni v USD CHA

hodnota hodnota
287,500 TPK HOLDING CO LTD TWD 2,012,224.35 1.12

Prevoditelné cenné papiry a nastroje penézniho trhu prijaté ke

kotaci na oficialnim trhu burzy a/nebo obchodované na jiném 5189,821.03  2.89

fizeném trhu Nizozemsko
23,074 ASM INTERNATIONAL NV EUR 1,066,842.53 0.59
Akcie 34,361 ASML HOLDING NV EUR 3,498,103.02 1.95
Spojené staty americké 4,564,945.55 2.54
343,306 ACACIA RESEARCH CORP ) 3,673,37420  2.04 Finsko
117,317 APPLE INC usD 14,597,754.31 8.11 588,431 NOKIA OYJ EUR 4,493,341.46 2.50
19,852 ARISTA NETWORKS INC uUsD 1,400,161.56 0.78 4,493,341.46 2.50
31,354 BROADSOFT INC usD 1,049,104.84 0.58
154,234 CIENA CORP usD 2,978,258.54  1.66 Izrael
91,338 EMC CORP/MA usb 2,334,599.28 1.30 231,015 ALLOT COMMUNICATIONS LTD usD 2,030,621.85 1.13
41,236 FIREEYE INC usD 1,618,513.00 0.90 2,030,621.85 1.13
7,739 GOOGLE INC usD 4,292,823.30 2.39 i
23,520 GOOGLE INC usb 12,888,960.00  7.16 Francie
18,151 GUIDEWIRE SOFTWARE INC usD 954,924.11 0.53 43,944 CRITEO SA usD 1,735,788.00 0.97
27,204 IMPERVA INC usD 1,161,610.80 0.65 1,735,788.00  0.97
51,488 INTERXION HOLDING NV usD 1,451,961.60 0.81 L
106,259 JUNIPER NETWORKS INC usD 239932822  1.33 Jizni Korea
116,884 MARIN SOFTWARE INC usb 735,200.36 0.41 37,582 SK HYNIX INC KRW 1,542,980.85 0.86
79,035 MASTERCARD INC usD 6,827,833.65 3.80 1,542,980.85 0.86
117,142 MICRON TECHNOLOGY INC usD 3,178,062.46 1.77 .
336,454 MICROSOFT CORP usD 13,678,537.37  7.60 Némecko
53,251 NIMBLE STORAGE INC uUsbD 1,188,029.81 0.66 203,851 SUSS MICROTEC AG EUR 1,252,751.63 0.70
110,949 NUANCE COMMUNICATIONS INC usD 1,592,118.15 0.89 1,252,751.63  0.70
233,699 ORACLE CORP usD 10,084,111.85 5.60 N
50,237 RED HAT INC usD 380545275 212 Svédsko
35,189 SANDISK CORP usb 2,238,724.18 1.25 352,999 SEAMLESS DISTRIBUTION AB SEK 642,631.28 0.36
20,331 SERVICENOW INC usD 1,601,676.18 0.89 642,631.28  0.36
13,287 SPLUNK INC usD 786,590.40 0.44
123,309 ULTRATECH INC usD 2,138,178.06 1.19 173,906,095.92  96.73
40,060 UNIVERSAL DISPLAY CORP usb 187280500 104 | portfolio cennych papird celkem 173,906,095.92 96.73
100,021 VEECO INSTRUMENTS INC usD 3,055,641.55 1.70
135,300 VISA INC usD 8,849,973.00  4.92
34,131 VMWARE INC usD 2,799,083.31 156 | Finanéni derivéty k 31/03/2015
30,208 WESTERN DIGITAL CORP usD 2,749,230.08 1.53
117,982,621.92  65.61 K vyplaté K thradé Datum Zavazky Nerealizovany
Velka Britanie splatnosti v USD zisk nebo
(ztrata)
286,044 ARM HOLDINGS PLC GBP 4,692,187.03 2.60 v USD
77,536 AVEVA GROUP PLC GBP 1,703,512.41 0.95
1,619,277 NANOCO GROUP PLC GBP 2,980,732.66 1.66
1,220,992 SPIRENT COMMUNICATIONS PLC GBP 1,581,460.86 0.8 Ménové forwardy
141,858 TELECITY GROUP PLC cBP 1836,152.04 1.02 1,596,093.41 USD 1,454,954.33 EUR  30/04/15 1,596,093.41 32,868.57
12,794,045.00 7.1
37,957.53 USD 34,974.87 EUR  01/04/15 37,957.53 394.53
Japonsko
2,273,441.00 TWD 67,264.20 EUR  30/04/15 72,693.12 390.72
702,000 HITACHILTD Py 4818,731.71 2.68 22,120,833.00 KRW 18,512.12 EUR  30/04/15 19,982.36 29.59
243,300 SHINKO ELECTRIC INDUSTRIES COLTD ~ JPY 1,736,625.39 0.97
35,600 TDK CORP PY 2535.117.78 1.41 2,057.68 USD 1,901.19 EUR  02/04/15 2,057.68 15.80
877,000 TOSHIBA CORP JPY 3,687,166.15 2.05 235.27 EUR 1,752.75 DKK 30/04/15 257.07 0.54
12,777,641.03  7.11 17.86 USD 4,932.00 HUF  01/04/15 17.86 0.19
Irsko 531 HUF 002 USD  01/04/15 0.02 0.00
381,357 KING DIGITAL ENTERTAINMENT PLC usb 6,116,966.28 3.40 79.02 EUR 85.52 USD 02/04/15 85.52 (0.65)
53,468 SEAGATE TECHNOLOGY PLC usD 2,781,940.04 1.55 61.747.95 HUF 993,68 USD  02/0415 223,68 @51)
8,898,906.32 4.95
662,237.46 HUF 2,211.57 EUR  30/04/15 2,408.06 (5.45)
Tchaj-wan
1,461.84 EUR 440,391.52 HUF  30/04/15 1,581.02 (5.90)
138,000 EMEMORY TECHNOLOGY INC TWD 1,501,725.79 0.84 606.02 EUR 00591 SGD  30/04/15 66216 .89)
1,256,000 INOTERA MEMORIES INC TWD 1,675,870.89 0.93
110,728.66 EUR 1,030,561.90 SEK  30/04/15 120,994.11 (581.06)

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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(Vyjadreno v USD)
Finanéni derivaty k 31/03/2015

K vyplaté K uhradé Datum Zavazky Nerealizovany

splatnosti v USD zisk nebo

(ztrata)

v USD
286,725.20 EUR 347,109,537.00 KRW  30/04/15 313,290.28 (4,502.27)
943,698.22 EUR 32,212,733.00 TWD  30/04/15 1,031,131.85 (15,612.62)
2,244,115.31 EUR 1,648,396.95 GBP  30/04/15  2,452,032.55 (35,449.06)
2,305,854.27 EUR 301,449,633.00 JPY  30/04/15  2,519,491.61 (37,325.66)
7,436,954.00 USD 7,000,000.00 EUR  20/05/15  7,436,954.00 (85,947.86)
26,388,836.76 EUR 28,833,498.60 USD  30/04/15  28,833,498.60 (480,934.92)

,441,412. )

Finanéni derivaty celkem (626,676.85)

Prehled Cistych aktiv k 31/03/2015
%

CHA
Portfolio cennych papira celkem 173,906,095.92 96.73
Finanéni derivaty celkem (626,676.85)  (0.35)
Hotovost v bance 8,242,904.36  4.58
Ostatni aktiva a pasiva (1,728,178.30)  (0.96)
Cista aktiva celkem 179,794,145.13 100.00

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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(Vyjadreno v JPY)

Statistika
Cista aktiva 31/03/2015 JPY 31,701,969,398.00 Pocet akcii
30/09/2014 JPY 28,346,304,817.00
30/09/2013 JPY 17,292,911,477.00 Capitalisation | (EUR) 31/03/2015 9,053
. 30/09/2014 9,340
Cista hodnota aktiv na akcii** 30/09/2013 11,609
Capitalisation | (EUR) 31/03/2015 EUR 39.62 Capitalisation | (JPY) 31/03/2015 1,339,685
30/09/2014 EUR 32.31 30/09/2014 1,477,748
30/09/2013 EUR 29.15 30/09/2013 999,558
Capitalisation | (JPY) 31/03/2015 JPY 5,072.00 Capitalisation | Hedged (PLN) 31/03/2015 5,676
30/09/2014 JPY 4,450.00 30/09/2014 4,166
30/09/2013 JPY 3,848.00 30/09/2013 5,456
Capitalisation | Hedged (PLN) 31/03/2015 PLN 44,012.48 Capitalisation P (EUR) 31/03/2015 1,334
30/09/2014 PLN 38,510.85 30/09/2014 1,663
30/09/2013 PLN 32,634.60 30/09/2013 3,208
Capitalisation P (EUR) 31/03/2015 EUR 245.89 Capitalisation P (JPY) 31/03/2015 882,064
30/09/2014 EUR 201.37 30/09/2014 1,128,784
30/09/2013 EUR 183.20 30/09/2013 1,014,807
Capitalisation P (JPY) 31/03/2015 JPY 4,631.00 Capitalisation S (JPY) 31/03/2015 222,280
30/09/2014 JPY 4,080.00 30/09/2014 226,310
30/09/2013 JPY 3,558.00 30/09/2013 254,261
Capitalisation S (JPY) 31/03/2015 JPY 5,056.00 Capitalisation V (EUR) 31/03/2015 32,236
30/09/2014 JPY 4,437.00 30/09/2014 35,544
30/09/2013 JPY 3,838.00 30/09/2013 38,191
Capitalisation V (EUR) 31/03/2015 EUR 142.03 Capitalisation X (JPY) 31/03/2015 359,925
30/09/2014 EUR 116.23 30/09/2014 374,549
30/09/2013 EUR 105.60 30/09/2013 379,245
Capitalisation X (JPY) 31/03/2015 JPY 4,283.00 Capitalisation X (USD) 31/03/2015 59,558
30/09/2014 JPY 3,783.00 30/09/2014 80,322
30/09/2013 JPY 3,316.00 30/09/2013 10,762
Capitalisation X (USD) 31/03/2015 USD 113.35 Capitalisation X Hedged (CZK) 31/03/2015 8,010
30/09/2014 USD 109.45 30/09/2014 8,222
30/09/2013 USD 107.25 30/09/2013 11,372
Capitalisation X Hedged (CZK) 31/03/2015 CZK 11,894.34 Capitalisation Z (EUR) 31/03/2015 7,915
30/09/2014 CzK 10,571.59 30/09/2014 7,992
30/09/2013 CzZK 9,343.64 30/09/2013 -
Capitalisation Z (EUR) 31/03/2015 EUR 7,427.36 Distribution P (JPY) 31/03/2015 180,057
30/09/2014 EUR 6,035.52 30/09/2014 182,941
30/09/2013 EUR - 30/09/2013 212,755
Distribution P (JPY) 31/03/2015 JPY 4,167.00 Dividendy
30/09/2014 JPY 3,679.00
30/09/2013 JPY 3,217.00 Distribution P (JPY) 15/12/2014 JPY 8.00
Distribution P (JPY) 16/12/2013 JPY 8.00
Distribution P (JPY) 14/12/2012 JPY 1415

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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(Vyjadreno v JPY)

Poplatek za spravu v %*

Capitalisation | (EUR) 31/03/2015 0.81%
Capitalisation | (JPY) 31/03/2015 0.81%
Capitalisation | Hedged (PLN) 31/03/2015 0.81%
Capitalisation P (EUR) 31/03/2015 1.65%
Capitalisation P (JPY) 31/03/2015 1.65%
Capitalisation S (JPY) 31/03/2015 0.85%
Capitalisation V (EUR) 31/03/2015 1.51%
Capitalisation X (JPY) 31/03/2015 2.15%
Capitalisation X (USD) 31/03/2015 2.15%
Capitalisation X Hedged (CZK) 31/03/2015 2.15%
Capitalisation Z (EUR) 31/03/2015 0.09%
Distribution P (JPY) 31/03/2015 1.65%

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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(Vyjadreno v JPY)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2015

Portfolio cennych papiri celkem
Akcie

Hotovost v bance

Ostatni aktiva

Aktiva celkem
Bézna pasiva

Finanéni derivaty celkem
Ménové forwardy

Pasiva celkem

Cistd aktiva na konci obdobi

Poznamky
31,368,968,564.00
31,368,968,564.00
534,639,791.00
4,12 593,131,692.00
32,496,740,047.00
4,12 (751,408,778.00)
(43,361,871.00)
(43,361,871.00)
(794,770,649.00)
31,701,969,398.00

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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(Vyjadreno v JPY)

Portfolio cennych papira k 31/03/2015
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni v JPY CHA Nominalni v JPY CHA
hodnota hodnota
Pfevoditelné cenné papiry a nastroje penézniho trhu prijaté ke 25,000 JSP CORP Y 55,675,000.00 0.1
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném 827,700 JXHOLDINGS INC JPY 15146294000 048
o d 255,000 KAJIMA CORP JPY 142,290,000.00  0.45
fizenem trhu 115,100 KDDI CORP JPY  313,129,550.00 0.9
53,600 KEWPIE CORP JPY 156,726,400.00  0.49
Akcie 49,000 KINDEN CORP JPY 73,598,000.00  0.23
Japonsko 83,800 KOITO MANUFACTURING CO LTD JPY 302,937,000.00  0.96
10,100 KOMATSU WALL INDUSTRY CO LTD JPY 25,381,300.00  0.08
162,200 ACOM CO LTD JPY 67,637,400.00 0.21 69,200 KOMORI CORP JPY 105,945,200.00 0.33
38,900 ADEKA CORP JPY 60,450,600.00 0.19 20,200 K'S HOLDINGS CORP JPY 78,477,000.00 0.25
107,300 AISIN SEIKI CO LTD JPY 467,828,000.00 1.48 44,000 KURARAY CO LTD JPY 71,588,000.00 0.23
50,000 AJINOMOTO CO INC JPY 131,725,000.00 0.42 264,000 KUREHA CORP JPY 136,224,000.00 0.43
27,600 ALPINE ELECTRONICS INC JPY 55,282,800.00 0.17 33,200 KYOEI STEEL LTD JPY 67,362,800.00 0.21
18,100 ALPS ELECTRIC CO LTD JPY 52,544,300.00 0.17 42,000 KYOWA HAKKO KIRIN CO LTD JPY 65,814,000.00 0.21
4,400 AOYAMA TRADING CO LTD JPY 17,226,000.00 0.05 20,900 LIXIL GROUP CORP JPY 59,502,300.00 0.19
15,100 ARAKAWA CHEMICAL INDUSTRIES LTD JPY 19,041,100.00 0.06 33,300 MABUCHI MOTOR CO LTD JPY 212,121,000.00 0.67
33,400 ARCLAND SAKAMOTO CO LTD JPY 86,005,000.00 0.27 137,000 MAKINO MILLING MACHINE CO LTD JPY 140,014,000.00 0.44
235,000 ASAHI KASEI CORP JPY 270,015,000.00 0.85 71,800 MARUBENI CORP JPY 49,972,800.00 0.16
68,200 BANDAI NAMCO HOLDINGS INC JPY 159,451,600.00  0.50 11,700 MARUWA CO LTD/AICHI JPY 33,321,600.00 0.1
15,400 BELC CO LTD JPY 53,669,000.00 0.17 27,800 MATSUYA CO LTD JPY 50,735,000.00 0.16
98,700 BRIDGESTONE CORP JPY 475,339,200.00 1.50 193,000 MAZDA MOTOR CORP JPY 470,727,000.00 1.48
114,000 BUNKA SHUTTER CO LTD JPY 113,316,000.00 0.36 9,100 MEIJI HOLDINGS CO LTD JPY 133,315,000.00 0.42
19,700 CENTURY TOKYO LEASING CORP JPY 72,003,500.00 0.23 171,400 MITSUBISHI CORP JPY 414,873,700.00 1.31
350,000 CHIBA BANK LTD/THE JPY 308,700,000.00 0.97 199,000 MITSUBISHI ELECTRIC CORP JPY 284,271,500.00 0.90
109,300 CHUBU ELECTRIC POWER CO INC JPY 156,736,200.00 0.49 1,058,000 MITSUBISHI HEAVY INDUSTRIES LTD JPY 700,713,400.00 222
20,900 CHUBU STEEL PLATE CO LTD JPY 10,617,200.00 0.03 72,200 MITSUBISHI MOTORS CORP JPY 78,337,000.00 0.25
340,800 CITIZEN HOLDINGS CO LTD JPY 314,217,600.00 0.99 1,505,520 MITSUBISHI UFJ FINANCIAL GROUP INC ~ JPY  1,119,655,224.00 3.54
57,000 DAI NIPPON PRINTING CO LTD JPY 66,576,000.00 0.1 267,200 MITSUBISHI UFJ LEASE & FINANCE CO  jpy 158,984,000.00 050
282,500 DAICEL CORP JPY 40482250000  1.28 LTD
33,600 DAIFUKU GO LTD Py 53356.800.00  0.17 33,700 MITSUI & CO LTD JPY 54,324,400.00  0.17
29,900 DAIHATSU MOTOR CO LTD Py 5495620000 047 547,000 MITSUI CHEMICALS INC JPY 211,142,000.00  0.67
44,000 MITSUI FUDOSAN CO LTD JPY 155,298,000.00  0.49
264,100 DAI-ICHI LIFE INSURANCE CO LTD/THE ~ JPY 460,986,550.00 1.45
27,900 DENSO CORP Py 15267570000 048 348,700 MIZUHO FINANCIAL GROUP INC JPY 73,610,570.00  0.23
45600 DENTSU ING Py 234,840,000.00 074 ;21222 mggﬁmg(;m HOTLINE INC jz: ij’g??:gg-gg g.?i
612,000 DIC CORP JPY 214,200,000.00  0.68 46'500 MS&AD INSURANCE GROUP HOLDINGS ypy 156’705'000_00 045
14,400 DOUTOR NICHIRES HOLDINGS COLTD  JPY 28,958,400.00  0.09 “UINe e
268,000 EBARA CORP JPY 135,876,000.00  0.43 3,900 MURATA MANUFACTURING CO LTD JPY 64,486,500.00  0.20
79,700 E'T-[E)CTR'C POWER DEVELOPMENT CO JPY 322,785,000.00  1.02 15,300 NABTESCO CORP JPY 53,244,000.00  0.17
52,600 EXEDY CORP JPY 150,593,800.00  0.48 300 NAFCO COLTD Py 49140000 0.00
15,400 FUJI HEAVY INDUSTRIES LTD JPY 61,461,400.00  0.19 653,000 NEC CORP Py 230509,000.00  0.73
21,200 NEC NETWORKS & SYSTEM JPY 51,261,600.00 0.16
32,600 FUJI OIL CO LTD/OSAKA JPY 62,396,400.00 0.20 INTEGRATION CORP
59,400 FUJI SOFT INC JPY 144,579,600.00  0.46 112,100 NGK SPARK PLUG CO LTD JPY 362,083,000.00 1.14
188,000 FUJITSU LTD JPY 153,990,800.00  0.49 18,000 NH FOODS LTD JPY 49,824,000.00  0.16
364,000 FUKUOKA FINANCIAL GROUP INC JPY 225,316,000.00  0.71 43,000 NICHIAS CORP JPY 29,799,000.00  0.09
14,800 HAMAMATSU PHOTONICS KK JPY 53,798,000.00  0.17 7,100 NIDEC CORP JPY 56,707,700.00  0.18
23,600 HEIWADO CO LTD JPY 64,947,200.00  0.20 8,700 NINTENDO CO LTD JPY 153,772,500.00  0.49
31,700 HINO MOTORS LTD JPY 54,365,500.00  0.17 31,000 NIPPO CORP JPY 61,566,000.00  0.19
97,000 HIROSHIMA BANK LTD/THE JPY 62,856,000.00  0.20 423,000 NIPPON EXPRESS CO LTD JPY 284,256,000.00  0.90
60,600 HITACHI CAPITAL CORP JPY 153,863,400.00  0.49 25,000 NIPPON HUME CORP JPY 21,100,000.00  0.07
26,300 HITACHI CHEMICAL CO LTD JPY 67,643,600.00  0.21 30,000 NIPPON SHINYAKU CO LTD JPY 131,250,000.00  0.41
60,000 HITACHI HIGH-TECHNOLOGIES CORP JPY  219,900,000.00  0.69 1,365,000 g'gpo"‘ STEEL & SUMITOMO METAL JPY  412,912,500.00  1.30
656,000 HITACHILTD JPY 540,019,200.00 1.70 125,000 N|p':’F(’)N TELEGRAPH & TELEPHONE JPY 924,625,000.00 2.03
75,000 HITACHI METALS LTD JPY 138,375,000.00  0.44 CORP
9,900 HOGY MEDICAL CO LTD JPY 58,410,000.00  0.18 999,000 NIPPON YUSEN KK JPY 34565400000  1.09
15,200 HONDA MOTOR GO LTD PY 50.32560000  0.19 106,200 NISSAN MOTOR CO LTD JPY 129,988,800.00  0.41
9,300 ICOM INC PY 26,858.400.00  0.08 94,000 NOF CORP JPY 83,848,000.00  0.26
236,200 INPEX CORP JPY  313,083,100.00  0.99 22,900 NORITZ CORP JPY 45158,800.00 014
94,300 ISETAN MITSUKOSHI HOLDINGS LTD JPY  187,468,400.00  0.59 54,500 NS SOLUTIONS CORP JPY  201,922.500.00  0.64
97,700 1SUZU MOTORS LTD JPY  156,075750.00  0.49 10 NSDCOLTD JPY 1771000 0.00
31,200 IT HOLDINGS CORP JPY 68,421,600.00  0.22 239,000 NSKLTD JPY  420,162,000.00  1.33
121,600 J FRONT RETAILING CO LTD JPY 22970240000  0.72 29,300 NTT DATA CORP JPY 153,239,000.00  0.48
110,000 JACCS CO LTD PY 69.190,00000 022 72,300 NTT DOCOMO INC JPY 150,781,650.00  0.48
38,100 JAPAN AIRLINES CO LTD JPY  142,494,000.00  0.45 184,000 OBAYASHI CORP JPY  143,520,00000 045
44,700 JFE HOLDINGS INC JPY 118,633,800.00  0.37 32,500 OBIC BUSINESS CONSULTANTS LTD JPY 134,550,000.00  0.42

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Japan

(Vyjadreno v JPY)
Portfolio cennych papira k 31/03/2015

Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni v JPY CHA Nominalni v JPY CHA
hodnota hodnota
49,820 OILES CORP JPY  116,778,080.00  0.37 34,600 XEBIO CO LTD JPY 72,141,000.00  0.23
112,000 OJI HOLDINGS CORP JPY 55,104,00000  0.17 74,00 YAMAHA CORP JPY 15590640000  0.49
88,100 ORIX CORP JPY  148756,850.00  0.47 8,700 YAOKO CO LTD JPY 39,150,000.00  0.12
32,900 OSAKA STEEL CO LTD JPY 70,175,700.00  0.22 32,700 YASKAWA ELECTRIC CORP JPY 57,584,70000  0.18
102,700 PANASONIC CORP JPY  161,957,900.00  0.51 45,200 YUSEN LOGISTICS CO LTD JPY 67,212,400.00  0.21
586,300 PENTA-OCEAN CONSTRUCTIONCOLTD  JPY  257,385,700.00  0.81 4,000 ZEON CORP JPY 4,440,000.00  0.01
119,000 PRESS KOGYO CO LTD JPY 57,953,000.00  0.18 51,300 ZUKEN INC JPY 53,557,200.00 0.7
4,400 RECRUIT HOLDINGS CO LTD JPY 16,500,000.00  0.05 31,368,068,564.00 98.95
86,000 RENGO CO LTD JPY 4377400000  0.14
122,900 RESONA HOLDINGS INC JPY 73,322,140.00  0.23 31,368,968,564.00 98.95
117100 RICOHCOLTD JPY 15316680000 048 | Pportfolio cennych papiri celkem 31,368,968,564.00 98.95
19,000 RICOH LEASING CO LTD JPY 67,735,000.00  0.21
19,100 ROHM CO LTD JPY  157,193,000.00  0.50 i L. L.
76,000 SANKEN ELECTRIC CO LTD JPY 6323200000 o020 | Finanéni derlvaty k 31/03/2015
24,500 SANKYO TATEYAMA INC JPY 56,864,500.00  0.18
75,800 SANWA HOLDINGS CORP JPY 67,613,600.00  0.21 K vyplaté K hrads Datum Zavazky Nerealizovany
204,900 SBI HOLDINGS INC/JAPAN JPY 29833440000  0.94 splatnost v JPY Jisk nebo
94,600 SCSK CORP JPY  318,329,00000  1.00 (ztrata)
67,400 SEIKO EPSON CORP JPY 14362940000 045 v JPY
145,000 SEINO HOLDINGS CO LTD JPY  188,935000.00  0.60
37,200 SEKISUI HOUSE LTD JPY 64,932,600.00  0.20
27,700 SEKISUI JUSHI CORP JPY 44,375,40000  0.14 Ménové forwardy
107,400 SEVEN & | HOLDINGS COLTD JPY  542692,20000 171 112,697,918.00 JPY 354345824 PLN  15004/15 112,697,918.00 694,307.00
57,000 SHIKOKU CHEMICALS CORP JPY 54,777,000.00 0.7
16,500 SHIMACHU GO LTD Py 5230500000 046 6,274,292.00 JPY 1,308,362.00 CZK  15/04/15  6,274,292.00 159,194.00
53,000 SHIMIZU CORP JPY 43,089,000.00  0.14 3,185,730.00 JPY 26,556.16 USD  02/04/15  3,185730.00 1,156.00
107,000 SHINMAYWA INDUSTRIES LTD JPY 13642500000  0.43 1.041.25 USD 124150.00 JPY 01104115 124.156.00 706.00
251,000 SHINSEI BANK LTD JPY 59,989,000.00  0.19
201,100 SKY PERFECT JSAT HOLDINGS INC JPY  150,020,600.00  0.47 343.00 JPY 265 EUR  01/04/15 343.00 2.00
49,700 SOHGO SECURITY SERVICESCOLTD ~ JPY  203,521,50000  0.64 529.00 JPY 444 USD  01/04/15 529.00 (3.00)
61,900 IS,’\,%MPO JAPANNIPPONKOA HOLDINGS — ypy  231,196,500.00 073 206.23 EUR 26,814.00 JPY  02/04/15 26,814.00 (252.00)
97,600 SONY CORP JPY  311,344,000.00  0.98 104,281.40 EUR 13,506,214.00 JPY  01/04/15  13,506,214.00 (74,813.00)
33,300 SONY FINANCIAL HOLDINGS INC JPY 64,335,600.00  0.20
13.400 ST MARC HOLDINGS CO LTD Py 54739.00000 017 96,528,507.80 CZK  462,803,498.00 JPY  15/04/15 462,803,498.00 (11,642,943.00)
45,400 STARTS CORP INC JPY 82,045.800.00  0.26 253403,301.38 PLN  8,042212,579.00 JPY  15/04/15 8,042,212,579.00  (32,499,225.00)
88,800 SUMITOMO CORP JPY 11415240000  0.36 540,832,076, 36T,
489,400 SUMITOMO ELECTRIC INDUSTRIESLTD ~ JPY  770,805,000.00  2.44 - —
73,000 SUMITOMO METAL MINING CO LTD Y 12837050000 o040 | Finanéniderivaty celkem (43,361,871.00)

48,900 SUMITOMO MITSUI FINANCIAL GROUP JPY 225,013,350.00 0.71
INC - v , .
453,000 SUMITOMO MITSUI TRUST HOLDINGS wpy  22as6150000 o71 | Prehled Cistych aktiv k 31/03/2015
INC

31,900 SUMITOMO RUBBER INDUSTRIES LTD JPY 70,754,200.00 0.22 . %
13,600 SUZUKI MOTOR CORP JPY 49,130,00000  0.15 CHA
292,000 TAISEI CORP JPY 19826800000 063 | Portfolio cennych papirti celkem 31,368,968,564.00 98.95
49,000 TAKARA STANDARD CO LTD JPY 49,784,000.00 0.16 ) . .,
36,000 TAKASAGO THERMAL ENGINEERING CO jpy 5400000000 047 Financni derivaty celkem (43,361,871.00) (0.14)
142,200 #eT;g HOLDINGS INC Y 23526900000 o074 | Hotovost v bance 534,639,791.00  1.69
54,700 TDK CORP JPY - 467,138,000.00 147 | Qstatni aktiva a pasiva (158,277,086.00)  (0.50)
138,000 TEUJIN LTD JPY 56,304,000.00 0.18 - S N
6,800 TOKAI CORP/GIFU JPY 27,778,000.00 0.09 Cista aktiva celkem 31,701,969,398.00 100.00
136,600 TOKIO MARINE HOLDINGS INC JPY 619,959,100.00 1.97
60,000 TOKYO TATEMONO CO LTD JPY 52,800,000.00  0.17
130,000 TOPPAN PRINTING CO LTD JPY 120,380,000.00 0.38
412,000 TORAY INDUSTRIES INC JPY 414,884,000.00 1.31
927,000 TOSHIBA CORP JPY 467,393,400.00 1.47
240,000 TOSHIBA MACHINE CO LTD JPY 121,440,000.00 0.38
74,000 TOSHIBA TEC CORP JPY 58,830,000.00  0.19
112,000 TOSHO PRINTING CO LTD JPY 37,856,000.00 0.12
23,200 TOYO TANSO CO LTD JPY 51,666,400.00  0.16
167,400 TOYOTA MOTOR CORP JPY 1,403,314,200.00 4.44
48,100 TRANSCOSMOS INC JPY  121,837,30000  0.38
284,000 TSUBAKIMOTO CHAIN CO JPY 284,284,000.00 0.90
600,000 UACJ CORP JPY  199,200,00000  0.63

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) - Invest Latin America

Statistika

Cista aktiva

Cista hodnota aktiv na akcii**

Capitalisation | (EUR)

Capitalisation | (USD)

Capitalisation | Hedged (PLN)

Capitalisation N (EUR)

Capitalisation P (EUR)

Capitalisation P (USD)

Capitalisation X (HUF)

Capitalisation X (USD)

Capitalisation Y (USD)

Distribution P (USD)

Pocet akcii

Capitalisation | (EUR)

Capitalisation | (USD)

31/03/2015 USD
30/09/2014 USD
30/09/2013 USD

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 USD
30/09/2014 USD
30/09/2013 USD

31/03/2015 PLN
30/09/2014 PLN
30/09/2013 PLN

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 USD
30/09/2014 USD
30/09/2013 USD

31/03/2015 HUF
30/09/2014 HUF
30/09/2013 HUF

31/03/2015 USD
30/09/2014 USD
30/09/2013 USD

31/03/2015 USD
30/09/2014 USD
30/09/2013 USD

31/03/2015 USD
30/09/2014 USD
30/09/2013 USD

31/03/2015
30/09/2014
30/09/2013

31/03/2015
30/09/2014
30/09/2013

(Vyjadreno v USD)

105,707,473.48
148,777,406.72
160,635,063.22

4,799.54

3,194.35
3,994.87
4,029.04

13,629.69
16,962.73
16,762.72

272.69
290.17

269.58
288.08
273.97

1,682.75
2,115.38
2,155.69

38,805.19
43,070.32
39,418.63

1,577.73
1,988.17
2,036.00

155.91
197.47
204.29

1,141.87
1,448.23
1,488.24

2,802

5,142
4,272
550

Pocet akcii

Capitalisation | Hedged (PLN)

Capitalisation N (EUR)

Capitalisation P (EUR)

Capitalisation P (USD)

Capitalisation X (HUF)

Capitalisation X (USD)

Capitalisation Y (USD)

Distribution P (USD)

Dividendy

Distribution P (USD)
Distribution P (USD)
Distribution P (USD)
Poplatek za spravu v %*
Capitalisation | (EUR)
Capitalisation | (USD)
Capitalisation | Hedged (PLN)
Capitalisation N (EUR)
Capitalisation P (EUR)
Capitalisation P (USD)

Capitalisation X (HUF)

31/03/2015
30/09/2014
30/09/2013
31/03/2015
30/09/2014
30/09/2013
31/03/2015
30/09/2014
30/09/2013
31/03/2015
30/09/2014
30/09/2013
31/03/2015
30/09/2014
30/09/2013
31/03/2015
30/09/2014
30/09/2013
31/03/2015
30/09/2014
30/09/2013
31/03/2015

30/09/2014
30/09/2013

15/12/2014 USD

16/12/2013 USD

14/12/2012 USD

31/03/2015

31/03/2015

31/03/2015

31/03/2015

31/03/2015

31/03/2015

31/03/2015

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

ING (L)

1,262
2,127

812
1,881
5,544

6,289
65,692
90,220
31,605
34,783
43,587

768

1,133

1,959

5,862

6,683

8,745

4,674

4,906

4,749

4,081

4,714
5,048

10.40
12.00

9.90

0.86%
0.86%
0.86%
1.05%
1.90%
1.90%

2.40%

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy
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ING (L) - Invest Latin America

(Vyjadreno v USD)

Poplatek za spravu v %*

Capitalisation X (USD) 31/03/2015 2.40%
Capitalisation Y (USD) 31/03/2015 3.40%
Distribution P (USD) 31/03/2015 1.90%
Ukazatel obratkovosti 31/03/2015 (1.10%)

portfolia v %*

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financ¢ni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Latin America

(Vyjadreno v USD)
Finanéni vykazy

Vykaz €istych aktiv k 31/03/2015

Poznamky
Portfolio cennych papiri celkem 104,339,945.12
Akcie 104,339,945.12
Finanéni derivaty celkem 5,734.75
Ménové forwardy 5,734.75
Hotovost v bance 374,456.46
Ostatni aktiva 4,12 1,598,472.95
Aktiva celkem 106,318,609.28
Bé&zna pasiva 4,12 (611,135.80)
Pasiva celkem (611,135.80)
Cistd aktiva na konci obdobi 105,707,473.48

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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(Vyjadreno v USD)

. . -
Portfolio cennych papirt k 31/03/2015
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni v USD CHA Nominalni v USD CHA
hodnota hodnota
Prevoditelné cenné papiry a nastroje penézniho trhu pfrijaté ke Kanada
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném 1,000,000 CB GOLD INC CAD 6316621  0.06
fizeném trhu 2,000,000 TOREX GOLD RESOURCES INC CAD 1,658,112.91 157
1,721,279.12 1.63
Akcie Kolumbie
Brazilie 50,000 GRUPO DE INVERSIONES cop 645949.82  0.61
SURAMERICANA SA
800,000 AMBEV SA usD 4,608,000.00  4.36 645949.82 0.61
660,000 BANCO BRADESCO SA BRL 6,126,90467 579 .
Spanélsko
200,000 BB SEGURIDADE PARTICIPACOES SA BRL 2,052,501.49  1.94
175,000 BR MALLS PARTICIPACOES SA BRL 92753669  0.88 100,000 CEMEX LATAM HOLDINGS SA coP 519,685.49  0.49
150,000 BRF SA BRL 2,970,808.17  2.81 519,685.49  0.49
400,000 CCR SA BRL 2,039,986.23  1.93
75,000 CETIP SA - MERCADOS ORGANIZADOS BRL 747,395.26 0.71 104,339,945.12 98.71
80,000 CIA BRASILEIRA DE DISTRIBUICAO BRL 2,396,670.94 2.7 Portfolio cennych papiri celkem 104,339,945.12 98.71
900,000 ITAU UNIBANCO HOLDING SA BRL 9,943,055.60  9.40
5,138 ITAUSA - INVESTIMENTOS ITAU SA BRL 16,043.69  0.02 ) .. L
700,000 ITAUSA - INVESTIMENTOS ITAU SA BRL 218578803 207 | Finanéni derlvaty k 31/03/2015
500,000 KROTON EDUCACIONAL SA BRL 1,609,774.41 1.52
100,000 LOCALIZA RENT A CAR SA BRL 1,135,759.21 1.07 — . . \ . .
1,000,000 PETROLEO BRASILEIRO SA BRL 304433528 2.88 Kvyplaté K dhradé Datum Zavazky Nerealizovany
s oiteee ’ splatnosti v USD zisk nebo
575,000 SUZANO PAPEL E CELULOSE SA BRL 2,660,821.00  2.52 (ztrata)
150,000 TIM PARTICIPACOES SA BRL 499,358.59 047 v USD
37,500 ULTRAPAR PARTICIPACOES SA usD 757,500.00  0.72
625,000 VALE SA BRL 302126029  2.86
275,000 VALID SOLUCOES E SERVICOS DE BRL 3,815978.85  3.61 Ménové forwardy
SEGURANCA EM MEIOS DE PAGAMENTO
E IDENTIFICACAO S.A 21,268,886.42 PLN 5589,815.16 USD  15/04/15  5589,815.16 17,199.38
50,559,479.30  47.83 2,321.50 USD 2,139.08 EUR  01/04/15 2,321.50 24.13
Mexiko 12.41 EUR 13.47 USD  01/04/15 13.47 (0.14)
3,750,000 AMERICA MOVIL SAB DE CV MXN 3,842,493.07 3.64 2,487.64 EUR 2,692.39 USD 02/04/15 2,692.39 (20.67)
600,000 CEMEX SAB DE CV usD 5,682,000.00  5.38
1,042,688.67 USD 3,998,694.36 PLN  15/04/15  1,042,688.67 (11,467.95)
450,000 CORP INMOBILIARIA VESTA SABDE CV  MXN 83299145  0.79
1,100,000 FIBRA UNO ADMINISTRACION SADECV ~ MXN 291711111 276 6,637,531.19 5,734.75
FOMENTO ECONOMICO MEXICANO SAB . . .
85,000 (EoY usb 7.947.50000 752 | Finanéni derivaty celkem 5,734.75
750,000 GENTERA SAB DE CV MXN 1,345980.27  1.27
25,000 GRUMA SAB DE CV usD 1,270,250.00  1.20 - PR .
425,000 GRUPO AEROPORTUARIO DEL CENTRO i Vos827970 150 Prehled gistych aktiv k 31/03/2015
NORTE SAB DE CV 9%
650,000 GRUPO FINANCIERO BANORTE SABDE  ixn 377347096 357 .
ov CHA
500,000 GRUPO MEXICO SAB DE GV MXN 147627878 140 portfolio cennych papiri celkem 104,339,945.12  98.71
150,000 GRUPO TELEVISA SAB usD 4,951,500.00  4.68 - — —
500,000 INFRAESTRUCTURA ENERGETICANOVA  xN 273429936  2.59 Finanéni derivaty celkem 5,734.75  0.01
SAB DE CV
200,000 MEXICHEM SAB DE CV MXN 522,24429 049 Hotovost v bance 374,456.46  0.35
750,000 WAL-MART DE MEXICO SAB DE CV MXN 1,871276.89  1.77 Ostatni aktiva a pasiva 987,337.15  0.93
40,755,675.88 38.56 -~ . _
. Cista aktiva celkem 105,707,473.48 100.00
Chile
5,250,000 COLBUN SA cLP 1,561,251.20  1.47
400,000 EMPRESA NACIONAL DE ELECTRICIDAD ¢ p 598.177.74 057
SA/CHILE
4,000,000 ENERSIS SA cLP 1,309,015.08  1.24
100,000 ENTEL CHILE SA cLP 1,017,163.94  0.96
125,463 FORUS SA cLP 518,133.61  0.49
350,000 SACI FALABELLA CLP 2,683,108.76  2.53
7,676,850.33 7.26
Peru
17,500 CREDICORP LTD usD 2,461,025.00  2.33
1 VOLCAN CIA MINERA SAA PEN 018 0.0
2,461,025.18  2.33

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L)

ING (L) - Invest Materials

(Vyjadreno v USD)

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

Statistika
Cista aktiva 31/03/2015 USD 82,861,723.45 Pocet akcii
30/09/2014 USD 96,641,480.72
30/09/2013 USD 112,213,653.04 Capitalisation | (EUR) 31/03/2015 1,602
. 30/09/2014 1,330
Cista hodnota aktiv na akcii** 30/09/2013 0.16
Capitalisation | (EUR) 31/03/2015 EUR 5,358.47 Capitalisation | (USD) 31/03/2015 26,259
30/09/2014 EUR 4,728.74 30/09/2014 24,925
30/09/2013 EUR 4,361.60 30/09/2013 34,821
Capitalisation | (USD) 31/03/2015 USD 1,009.58 Capitalisation P (EUR) 31/03/2015 474
30/09/2014 USD 1,047.92 30/09/2014 34,233
30/09/2013 USD 1,032.92 30/09/2013 41,648
Capitalisation P (EUR) 31/03/2015 EUR 222.22 Capitalisation P (USD) 31/03/2015 20,598
30/09/2014 EUR 197.19 30/09/2014 22,589
30/09/2013 EUR 183.28 30/09/2013 27,259
Capitalisation P (USD) 31/03/2015 USD 918.31 Capitalisation P Hedged (EUR) 31/03/2015 20,194
30/09/2014 USD 958.15 30/09/2014 23,952
30/09/2013 USD 954.29 30/09/2013 25,838
Capitalisation P Hedged (EUR) 31/03/2015 EUR 394.30 Capitalisation X (EUR) 31/03/2015 1,015
30/09/2014 EUR 382.82 30/09/2014 1,050
30/09/2013 EUR 369.61 30/09/2013 1,593
Capitalisation X (EUR) 31/03/2015 EUR 1,308.36 Capitalisation X (HUF) 31/03/2015 107
30/09/2014 EUR 1,163.44 30/09/2014 105
30/09/2013 EUR 1,086.71 30/09/2013 963
Capitalisation X (HUF) 31/03/2015 HUF 52,231.51 Capitalisation X (USD) 31/03/2015 12,180
30/09/2014 HUF 48,117.84 30/09/2014 11,443
30/09/2013 HUF 43,028.82 30/09/2013 17,042
Capitalisation X (USD) 31/03/2015 USD 855.68 Capitalisation X Hedged (CZK) 31/03/2015 5,760
30/09/2014 USD 894.99 30/09/2014 5,655
30/09/2013 USD 895.78 30/09/2013 6,604
Capitalisation X Hedged (CZK) 31/03/2015 CZK 6,577.84 Capitalisation Y (EUR) 31/03/2015 0.52
30/09/2014 CZK 6,884.02 30/09/2014 0.52
30/09/2013 CZK 6,937.07 30/09/2013 163
Capitalisation Y (EUR) 31/03/2015 EUR 274.60 Capitalisation Y (USD) 31/03/2015 3,361
30/09/2014 EUR 24477 30/09/2014 2,595
30/09/2013 EUR 230.02 30/09/2013 2,125
Capitalisation Y (USD) 31/03/2015 USD 223.78 Distribution P (USD) 31/03/2015 784
30/09/2014 USD 235.24 30/09/2014 831
30/09/2013 USD 237.82 30/09/2013 869
Distribution P (USD) 31/03/2015 USD 3,699.41 Distribution P Hedged (EUR) 31/03/2015 1,838
30/09/2014 USD 3,880.92 30/09/2014 2,128
30/09/2013 USD 3,876.34 30/09/2013 1,716
Distribution P Hedged (EUR) 31/03/2015 EUR 1,292.99 Dividendy
30/09/2014 EUR 1,263.77
30/09/2013 EUR 1,222.49 Distribution P (USD) 15/12/2014 USD 19.10

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Materials

(Vyjadreno v USD)

Dividendy

Distribution P (USD) 16/12/2013 USD 11.00
Distribution P (USD) 14/12/2012 USD 9.20
Distribution P Hedged (EUR) 15/12/2014 EUR 6.50
Distribution P Hedged (EUR) 16/12/2013 EUR 3.00
Distribution P Hedged (EUR) 14/12/2012 EUR 2.25

Poplatek za spravu v %*

Capitalisation | (EUR) 31/03/2015 0.81%
Capitalisation | (USD) 31/03/2015 0.81%
Capitalisation P (EUR) 31/03/2015 1.85%
Capitalisation P (USD) 31/03/2015 1.85%
Capitalisation P Hedged (EUR) 31/03/2015 1.85%
Capitalisation X (EUR) 31/03/2015 2.35%
Capitalisation X (HUF) 31/03/2015 2.34%
Capitalisation X (USD) 31/03/2015 2.35%
Capitalisation X Hedged (CZK) 31/03/2015 2.35%
Capitalisation Y (EUR) 31/03/2015 3.35%
Capitalisation Y (USD) 31/03/2015 3.35%
Distribution P (USD) 31/03/2015 1.85%
Distribution P Hedged (EUR) 31/03/2015 1.85%
Ukazatel obratkovosti 31/03/2015 76.93%

portfolia v %*

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financ¢ni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Materials

(Vyjadreno v USD)
Finanéni vykazy

Vykaz €istych aktiv k 31/03/2015

Poznamky
Portfolio cennych papiri celkem 81,974,377.23
Akcie 81,974,377.23
Hotovost v bance 1,070,329.05
Ostatni aktiva 4,12 602,001.95
Aktiva celkem 83,646,708.23
Bé&zna pasiva 4,12 (660,092.65)
Finanéni derivaty celkem (124,892.13)
Ménové forwardy (124,892.13)
Pasiva celkem (784,984.78)
Cistd aktiva na konci obdobi 82,861,723.45

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Materials

(Vyjadreno v USD)
Portfolio cennych papira k 31/03/2015

Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni v USD CHA Nominalni v USD CHA
hodnota hodnota
Prevoditelné cenné papiry a nastroje penézniho trhu pfrijaté ke Nizozemsko
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném 39,276 KONINKLIJKE DSM NV EUR 219222056  2.65
fizeném trhu 2,192,220.56 2.65
Finsko
Akcie 111,385 UPM-KYMMENE OYJ EUR 2,167,650.10  2.62
Spojené staty americké 2,167,650.10 2.62
26,708 AVERY DENNISON CORP ) 1,413,12028 171 Svédsko
8,103 CF INDUSTRIES HOLDINGS INC usD 2,298,659.04 277
21,700 DOW CHEMICAL CO/THE usD 1,041,166.00  1.26 99,887 BOLIDEN AB SEK 1,985,219.45 240
65,927 EI DU PONT DE NEMOURS & CO ) 471180269 568 1,985,219.45  2.40
34,815 FMC CORP usD 1,993,158.75  2.41 Rakousko
18,131 INTERNATIONAL FLAVORS & usD 212857940  2.57
FRAGRANCES INC 23,967 LENZING AG EUR 1,611,873.73  1.95
49,933 INTERNATIONAL PAPER CO usD 2,770,78217  3.34 1.611.873.73 1.95
34,558 LYONDELLBASELL INDUSTRIES NV ) 3,034,192.40  3.66 T ’
37,755 MONSANTO CO usD 424894770 513 Lucembursko
50,804 MOSAIC CO/THE usD 2,340,032.24  2.82 38,476 APERAM SA EUR 154342240 186
3,363 PRAXAIR INC usD 406,04862  0.49 1.543.422.40 1.86
31,766 ROCK-TENN CO ) 2,048,907.00 247 e ’
28,435,396.29 34.31 Jersey
Japonsko 131,630 GLENCORE PLC GBP 558,662.13  0.67
558,662.13  0.67
226,000 ASAHI KASEI CORP JPY 2,165,303.31 261
97,900 JFE HOLDINGS INC JPY 2,166,575.78 261 Francie
1,018,000 KOBE STEEL LTD JPY 1,884,477.80 227 3,781 AIR LIQUIDE SA EUR 48648312 0.50
33,700 NITTO DENKO CORP JPY 2,256,501.98 273 486.48312 059
288,000 TAIHEIYO CEMENT CORP JPY 881,350.84  1.06 B ’
9,354,209.71 11.28 Belgie
Australie 62,685 NYRSTAR NV EUR 67.33  0.00
375 UMICORE SA EUR 041 0.00
155,615 BHP BILLITON LTD AUD 3,688,910.78  4.45 67.74  0.00
638,399 INCITEC PIVOT LTD AUD 1,984,958.93 240
95,485 ORICALTD AUD 1,459,644.72 1.76 81,974,377.23 98.93
37,232 RIO TINTO LTD AUD 1627,814.94 196 . . o
' . Portfolio cennych papira celkem 81,974,377.23 98.93
8,761,329.37 10.57 ych pap ”
Velka Britanie . Xt P
Finanéni derivaty k 31/03/2015
58,177 BHP BILLITON PLC GBP 1272,569.94 154
48,243 CRODA INTERNATIONAL PLC GBP 196158229  2.37 o . ; ) ) ’
101,970 RIO TINTO PLC GBP 4196,100.09  5.06 Kvyplaté K Uhradé [Tattumt' ZavLanSkE))/ Nerea_hzkovatr;y
splatnosti \ ZISK nebo
7,430,252.32  8.97 P (atrata)
Némecko v UsSD
27,027 BASF SE EUR 2,686,448.64 324
33,990 FUCHS PETROLUB SE EUR 1,359,455.87 164 Ménové forwardy
57,426 K+S AG EUR 1,875,552.67  2.26
3075 LINDE AG EUR 62632860 076 1,153,788.98 EUR 1,602,491.74 AUD  30/04/15  1,260,687.51 17,518.68
6,547,785.78  7.90 326,698.05 EUR 2,814,062.31 NOK  30/04/15 356,966.62 2,128.08
Kanada 166,878.55 USD 4,260,020.62 CZK  15/04/15 166,878.55 818.41
22,278 AGRIUM INC cAD 232100762 2,80 15,127.54 EUR 41443363 CZK  30/04/15 16,502.32 94.50
88,246 POTASH CORP OF SASKATCHEWAN INC ~ CAD 284491447 344 10,072.00 USD 9,306.02 EUR  02/04/15 10,072.00 77.34
5,166,822.09 6.24 298.82 USD 27534 EUR  01/04/15 298.82 3.10
Svycarsko 136,892.45 HUF 45569 EUR  30/04/15 498.01 0.46
9,486 SYNGENTA AG CHF 3,229,712.96 3.90 455.20 EUR 136,892.45 HUF 30/04/15 488.88 (0.99)
3,229,712.96  3.90 414,02547 CZK 15,094.92 EUR  30/04/15 16,543.49 (75.37)
Norsko 425,744.91 EUR 443,977.43 CHF  30/04/15 465,190.17 (209.77)
391,895 NORSK HYDRO ASA NOK 2,061,325.59 2.49 55,928.62 EUR 60,698.21 USD 01/04/15 60,698.21 (630.89)
8,687 YARA INTERNATIONAL ASA NOK 441,943.89 053 260,020.08 EUR 2,419,570.61 SEK  30/04/15 284,110.94 (1,311.11)
2,503,269.48  3.02 674,263.91 EUR 922,295.46 CAD  30/04/15 736,734.45 (3,541.95)

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financ¢ni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Materials

(Vyjadreno v USD)
Finanéni derivaty k 31/03/2015

K vyplaté K uhradé Datum Zavazky Nerealizovany

splatnosti v USD zisk nebo

(ztrata)

v USD
1,092,023.72 EUR 802,647.49 GBP 30/04/15 1,194,042.90 (18,007.35)
1,241,119.94 EUR 162,254,464.00 JPY 30/04/15 1,356,109.67 (20,090.43)
43,092,848.90 CZK 1,712,844.74 USD  15/04/15  1,712,844.74 (33,039.61)
3,765,457.98 EUR 4,114,200.00 USD  30/04/15  4,114,290.00 (68,625.23)
Finanéni derivaty celkem (124,892.13)

Prehled gistych aktiv k 31/03/2015

%
CHA
Portfolio cennych papiri celkem 81,974,377.23  98.93
Finanéni derivaty celkem (124,892.13) (0.15)
Hotovost v bance 1,070,329.05  1.29
Ostatni aktiva a pasiva (58,090.70)  (0.07)
Cista aktiva celkem 82,861,723.45 100.00

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Prestige & Luxe

(Vyjadreno v EUR)

Statistika
Cista aktiva 31/03/2015 EUR 103,682,546.14 Dividendy
30/09/2014 EUR 100,419,078.56
30/09/2013 EUR 124,561,546.27 Distribution P (EUR) 15/12/2014 EUR 6.00
Cista hodnota aktiv na akcii** Distribution P (EUR) 16/12/2013 EUR 8.00
Capitalisation | (EUR) 31/03/2015 EUR 7,591.26 Poplatek za spravu v %*
30/09/2014 EUR 6,285.46
30/09/2013 EUR - Capitalisation | (EUR) 31/03/2015 0.81%
Capitalisation P (EUR) 31/03/2015 EUR 771.90 Capitalisation P (EUR) 31/03/2015 1.85%
30/09/2014 EUR 642.44
30/09/2013 EUR 663.91 Capitalisation P (USD) 31/03/2015 1.85%
Capitalisation P (USD) 31/03/2015 USD 154.90 Capitalisation X (EUR) 31/03/2015 2.35%
30/09/2014 USD 151.64
30/09/2013 USD 167.91 Capitalisation X (USD) 31/03/2015 2.35%
Capitalisation X (EUR) 31/03/2015 EUR 718.27 Distribution P (EUR) 31/03/2015 1.85%
30/09/2014 EUR 599.30
30/09/2013 EUR 622.41 Ukazatel obratkovosti 31/03/2015 (58.47%)
portfolia v %*
Capitalisation X (USD) 31/03/2015 USD 135.75
30/09/2014 USD 133.22
30/09/2013 USD 148.27
Distribution P (EUR) 31/03/2015 EUR 3,466.89
30/09/2014 EUR 2,891.26
30/09/2013 EUR 2,995.80
Pocet akcii
Capitalisation | (EUR) 31/03/2015 2,852
30/09/2014 2
30/09/2013 -
Capitalisation P (EUR) 31/03/2015 56,022
30/09/2014 99,184
30/09/2013 107,634
Capitalisation P (USD) 31/03/2015 10,733
30/09/2014 11,363
30/09/2013 21,241
Capitalisation X (EUR) 31/03/2015 37,163
30/09/2014 42,191
30/09/2013 64,964
Capitalisation X (USD) 31/03/2015 354
30/09/2014 1,087
30/09/2013 726
Distribution P (EUR) 31/03/2015 3,030
30/09/2014 3,432
30/09/2013 3,323

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financ¢ni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Prestige & Luxe

(Vyjadreno v EUR)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2015

Poznamky
Portfolio cennych papiri celkem 102,410,321.93
Akcie 102,410,321.93
Hotovost v bance 1,285,459.16
Ostatni aktiva 4,12 462,073.70
Aktiva celkem 104,157,854.79
Bé&zna pasiva 4,12 (475,308.65)
Pasiva celkem (475,308.65)
Cisté aktiva na konci obdobi 103,682,546.14

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Prestige & Luxe

(Vyjadreno v EUR)
Portfolio cennych papira k 31/03/2015

Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA Nominalni vEUR CHA
hodnota hodnota
Prevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke Kajmanske ostrovy
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném 16,467 MELCO CROWN ENTERTAINMENTLTD ~ USD 32003335  0.32
fizeném trhu 329,033.35 0.32
. 102,410,321.93  98.77
Akcie . . s
- Portfolio cennych papird celkem 102,410,321.93 98.77
Francie
35,772 CHRISTIAN DIOR SE EUR 6,286,929.00 6.06 b2 = ” =
3,985 HERMES INTERNATIONAL EUR 1,308,674.00 1.26 Prehled CIStyCh aktlv k 31/03/2015
34,018 KERING EUR 6,184,472.40 5.96 %
15,840 LAURENT-PERRIER EUR 1,275,120.00 1.23 CHA
29,200 L'OREAL SA EUR 5003,420.00  4.83 Portfolio cennych papird celkem 102,410,321.93  98.77
38,719 LVMH MOET HENNESSY LOUIS VUITTON  gyR 635572385 6.3
SE Hotovost v bance 1,285,459.16  1.24
27,334 PERNOD RICARD SA EUR 3,010,840.10  2.90 . ; ;
22,093 REMY COINTREAU SA EUR 1,513,370.50 146 Ostatni aktiva a pasiva (13,234.95) (0.01)
30,938,549.85 29.83  Cista aktiva celkem 103,682,546.14 100.00
Spojené staty americké
7,261 COACH INC usbD 280,096.12 0.27
67,442 ESTEE LAUDER COS INC/THE usb 5,222,045.36 5.03
117,600 KATE SPADE & CO usb 3,656,111.73 353
59,584 MICHAEL KORS HOLDINGS LTD usbD 3,647,716.95 3.52
37,683 PVH CORP usb 3738,827.26  3.61
14,648 RALPH LAUREN CORP usbD 1,793,493.48 1.73
42,564 STARWOOD HOTELS & RESORTS usD 3,309,212.29 3.19
WORLDWIDE INC
44,639 TIFFANY & CO usbD 3,657,987.33 3.53

25,305,490.52 24.41

Némecko

35,817 BAYERISCHE MOTOREN WERKE AG EUR 4170,889.65  4.02
57,378 DAIMLER AG EUR 5148527.94  4.97
39,213 HUGO BOSS AG EUR 444087225 428
13,320 PORSCHE AUTOMOBIL HOLDING SE EUR 121920363  1.18
14,979,493.47 14.45

Svycarsko
95,054 CIE FINANCIERE RICHEMONT SA CHF 7134,679.56 6.8
29,497 DUFRY AG CHF 408024736 3.94
9,291 SWATCH GROUP AG/THE CHF 3670349.22  3.54

14,885,276.14 14.36

Velka Britanie

170,257 DIAGEO PLC GBP 4,375,997.52 4.22
468,689 JIMMY CHOO PLC GBP 1,101,310.02 1.06
81,602 MULBERRY GROUP PLC GBP 963,522.15 0.93

6,440,829.69 6.21

Italie
73,000 LUXOTTICA GROUP SPA EUR 4,314300.00  4.16
93,200 PRADA SPA HKD 526,061.96  0.51
4,840,361.96 4.67
Hongkong
12,310,000 EMPEROR WATCH & JEWELLERY LTD HKD 376,982.65  0.36
508,000 GALAXY ENTERTAINMENT GROUP LTD ~ HKD 2,147,481.88  2.07
2,524,464.53 2.43
Macao
561,202 SANDS CHINA LTD HKD 2,166,822.42  2.09

2,166,822.42 2.09

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2015

Statistika

Cista aktiva

Cista hodnota aktiv na akcii**

Capitalisation D (EUR)

Capitalisation | (EUR)

Capitalisation N (EUR)

Capitalisation P (EUR)

Capitalisation S (EUR)

Capitalisation V (EUR)

Capitalisation X (EUR)

Capitalisation Z (EUR)

Distribution P (EUR)

Pocet akcii

Capitalisation D (EUR)

Capitalisation | (EUR)

Capitalisation N (EUR)

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015
30/09/2014
30/09/2013

31/03/2015
30/09/2014
30/09/2013

31/03/2015
30/09/2014
30/09/2013

(Vyjadreno v EUR)

371,393,780.60
230,140,431.29
162,314,369.26

32.92
27.00
23.02

314.36
256.66
216.79

33.27
27.19

290.56
238.46
203.47

313.03
255.77
216.32

247.03
202.59
172.62

271.15
223.09
191.31

8,758.48
7,129.48
5,984.22

1,015.13
839.84
718.93

832
1,505
196,227

527,704
374,379
283,119

580,633
472,068

Pocet akcii

Capitalisation P (EUR)

Capitalisation S (EUR)

Capitalisation V (EUR)

Capitalisation X (EUR)

Capitalisation Z (EUR)

Distribution P (EUR)

Dividendy

Distribution P (EUR)

Distribution P (EUR)

Distribution P (EUR)

Poplatek za spravu v %*

Capitalisation D (EUR)
Capitalisation | (EUR)

Capitalisation N (EUR)
Capitalisation P (EUR)
Capitalisation S (EUR)
Capitalisation V (EUR)
Capitalisation X (EUR)
Capitalisation Z (EUR)

Distribution P (EUR)

31/03/2015
30/09/2014
30/09/2013
31/03/2015
30/09/2014
30/09/2013
31/03/2015
30/09/2014
30/09/2013
31/03/2015
30/09/2014
30/09/2013
31/03/2015
30/09/2014
30/09/2013
31/03/2015

30/09/2014
30/09/2013

15/12/2014 EUR

16/12/2013 EUR

14/12/2012 EUR

31/03/2015

31/03/2015

31/03/2015

31/03/2015

31/03/2015

31/03/2015

31/03/2015

31/03/2015

31/03/2015

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

ING (L)

ING (L) - Invest Sustainable Equity

121,253
155,916
135,255
49,117
50,019
53,817
59,602
68,031
75,542
26,418
21,729
17,766
9,959
4,986
5,417
26,047

20,273
11,687

6.90
2.35

3.00

1.75%
0.81%
1.00%
1.85%
0.97%
1.71%
2.35%
0.21%

1.85%

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Sustainable Equity

(Vyjadreno v EUR)

Ukazatel obratkovosti 31/03/2015 40.04%
portfolia v %*

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi kratSi nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financ¢ni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Sustainable Equity

(Vyjadreno v EUR)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2015

Poznamky
Portfolio cennych papiri celkem 367,226,997.65
Akcie 367,226,997.65
Hotovost v bance 7,720,337.73
Ostatni aktiva 4,12 6,427,431.67
Aktiva celkem 381,374,767.05
Bé&zna pasiva 4,12 (9,980,986.45)
Pasiva celkem (9,980,986.45)
Cisté aktiva na konci obdobi 371,393,780.60

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Sustainable Equity

(Vyjadreno v EUR)

Portfolio cennych papira k 31/03/2015
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA Nominalni vEUR CHA
hodnota hodnota
Prevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke 694,690 VODAFONE GROUP PLC GBP 211678651 057
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném 32,407,105.71 873
fizeném trhu Japonsko
157,300 ASICS CORP JPY 3,993,580.67 1.08
Akcie 278,400 ASTELLAS PHARMA INC JPY 4,252,751.03 1.15
Y . 231,600 KDDI CORP JPY 4,891,851.58 1.31
Spojené staty americké
750,300 MITSUBISHI UFJ FINANCIAL GROUP INC ~ JPY 4,332,301.91 117
86,229 ALLSTATE CORP/THE uUsD 5,714,076.28 1.54 56,500 SOFTBANK CORP JPY 3,061,891.92 0.82
33,269 AMERICAN AIRLINES GROUP INC usD 1,634,951.42 0.44 96,700 SUMITOMO MITSUI FINANCIAL GROUP JPY 3,454,712.31 0.93
44,341 ANTHEM INC usb 6,374,947.68  1.72 INC
121,255 APPLE INC usD 14,048,193.34 3.77 23,987,089.42  6.46
35,452 BORGWARNER INC usD 1,996,403.13 0.54 Irsko
50,022 BRISTOL-MYERS SQUIBB CO usD 3,004,114.53 0.81
90,704 CITIGROUP INC usD 4,351,089.46 1.17 66,642 ACCENTURE PLC usb 5.987,959.94 161
33,681 GUMMINS ING USD 4347 706,87 117 17,470 ACTAVIS PLC usD 4,841,174.49 1.30
81,013 CVS HEALTH CORP usD 7,785,243.70 2.09 51,934 MEDTRONIC PLC usb 3.771,259.46 102
56,232 SHIRE PLC GBP 4,169,933.83 1.12
48,693 DEVON ENERGY CORP usD 2,734,334.11 0.74
42,810 DOLLAR GENERAL CORP usD 3,004,672.07 0.81 18,770,327.72  5.05
30,292 EDWARDS LIFESCIENCES CORP usD 4,018,061.75 1.08 Francie
69,214 ELILILLY & CO usD 4,681,933.99 1.26
42,895 EOG RESOURCES INC usD 3,662,050.79 0.99 92,147 AXA SA EUR 2,161,307.89 0.58
39,183 ESTEE LAUDER COS INC/THE usD 3,033,946.26 0.82 54,549 BNP PARIBAS SA EUR 3,085,836.93 083
71,883 EVERSOURCE ENERGY usD 3,381,312.07 0.91 10459 KERING EUR 1.901,446.20 051
19,093 L'OREAL SA EUR 3,271,585.55 0.88
53,541 FIRST REPUBLIC BANK/CA usD 2,846,048.13 0.77
66,408 GILEAD SCIENCES INC usD 6,067,613.63 1.63 50,579 PUBLICIS GROUPE SA EUR 3,661,821.57 0.99
26,664 GOLDMAN SACHS GROUP INC/THE usD 4,666,696.54 1.26 14495 UNIBAIL-RODAMCO SE EUR 3.638,969.75 0-98
15,225 GOOGLE INC usD 7,863,414.80 2.11 17,720,967.89  4.77
44,977 HESS CORP usD 2,842,261.63 0.77 Némecko
41,589 INTERNATIONAL FLAVORS & usD 4,546,134.64 1.2
FRAGRANCES INC 9,353 CONTINENTAL AG EUR 2,060,465.90 0.55
63,275 LINEAR TECHNOLOGY CORP usD 2,757,234.64 0.74 85,179 FRESENIUS SE & CO KGAA EUR 4,735,100.61 1.28
63,895 LOWE'S COS INC UsD 4,425,650.88 1.19 65,422 GEA GROUP AG EUR 2,946,606.88 0.79
44,501 OCCIDENTAL PETROLEUM CORP uUsD 3,024,742.09 0.81 17,754 HENKEL AG & CO KGAA EUR 1,707,579.72 0.46
40,857 OMNICOM GROUP INC usbD 2,966,507.32 0.80 15,077 LINDE AG EUR 2,859,353.05 0.77
80,641 PROCTER & GAMBLE CO/THE usb 6,152,442.77 1.66 39,990 SAP SE EUR 2,700,524.70 0.73
42,786 PVH CORP uUsD 4,245,136.09 1.14 17,009,630.86 4.58
57,705 QUALCOMM INC usD 3,725,572.35 1.00 .
148,256 RAMBUS INC uUsD 1,735865.18 047 Svycarsko
16,260 SIMON PROPERTY GROUP INC uUsbD 2,961,924.02 0.80 69,905 NESTLE SA CHF 4,918,657.85 1.33
71,455 SPECTRA ENERGY CORP usb 2,406,450.05 0.65 66,261 NOVARTIS AG CHF 6,107,304.70 1.65
42,321 STANLEY BLACK & DECKER INC uUsb 3,757,663.46 1.01 3,768 PARTNERS GROUP HOLDING AG CHF 1,049,299.21 0.28
65,012 STERICYCLE INC usb 8,500,591.40 2.28 3,674 SYNGENTA AG CHF 1,164,704.25 0.31
100,484 TORCHMARK CORP usb 5,138,343.84 1.38 41,909 TE CONNECTIVITY LTD usD 2,794,713.76 0.75
65,592 US BANCORP/MN uUsD 2,667,041.56 0.72 16,034,679.77 4.32
85,941 VERIZON COMMUNICATIONS INC usD 3,920,157.91 1.06 .
71,470 VF CORP usD 5011,550.93  1.35 Nizozemsko
101,850 VISA INC usb 6,202,987.43 1.67 126,742 ARCADIS NV EUR 3,792,120.64 1.02
49,372 VMWARE INC usb 3,770,016.50 1.02 18,395 ASML HOLDING NV EUR 1,743,662.05 0.47
132,133 WELLS FARGO & CO usb 6,692,770.20 1.80 182,794 REED ELSEVIER NV EUR 4,238,992.86 1.14
52,317 WESCO INTERNATIONAL INC usb 3,404,501.98 0.92 106,335 SENSATA TECHNOLOGIES HOLDING NV USD 5,688,031.42 1.53
186,072,447.42 50.09 15,462,806.97 4.16
Velka Britanie Kanada
261,519 AVIVA PLC GBP 1,951,968.99 0.53 19,562 AGRIUM INC USsSD 1,899,189.70 0.51
203,117 BG GROUP PLC GBP 2,327,430.45 0.63 42,483 CANADIAN IMPERIAL BANK OF CAD 2,867,761.20 0.77
184,859 BHP BILLITON PLC GBP 3,765014.45  1.01 COMMERCE/CANADA
136,700 GILDAN ACTIVEWEAR INC CAD 3,752,609.26 1.02
193,098 COMPASS GROUP PLC GBP 3,128,104.80 0.84
81,905 DIAGEO PLC cBP 2105.147.38 0.57 45,218 ROGERS COMMUNICATIONS INC CAD 1,409,508.58 0.38
138,424 LAND SECURITIES GROUP PLC GBP 2,397,388.25 0.65 92,482 TORONTO-DOMINION BANK/THE CAD 3.685.760.73 0-99
392,569 NATIONAL GRID PLC GBP 4,691,993.13 1.26 13,614,829.47  3.67
168,699 PRUDENTIAL PLC GBP 3,898,743.72 1.05 Rakousko
42,542 RECKITT BENCKISER GROUP PLC GBP 3,410,529.45 0.92
126,246 SSE PLC GBP 2,613,998.58 0.70 84.808 AMS AG CHF 3.792,545.35 1.02

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financ¢ni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Sustainable Equity

(Vyjadreno v EUR)
Portfolio cennych papira k 31/03/2015

Pocet/ Nazev Ména Trzni hodnota %

Nominalni v EUR CHA
hodnota

31,308 LENZING AG EUR 1,960,506.96  0.53

5,7563,052.31 1.55

Australie
754,517 STOCKLAND AUD 241513923  0.65
107,549 WESTPAC BANKING CORP AUD 3,012,60864  0.81
5,427,747.87 1.46
Tchaj-wan
160,020 TAIWAN SEMICONDUCTOR usD 3,498,388.83 0.94

MANUFACTURING CO LTD
3,498,388.83  0.94

Norsko
192,630 STATOIL ASA NOK 3,178,054.15 0.86
3,178,054.15 0.86
Italie
949,060 INTESA SANPAOLO SPA EUR 3,004,723.96  0.81
3,004,723.96  0.81
Spanélsko
90,408 INDITEX SA EUR 2,701,391.04 0.73
2,701,391.04 0.73
Svédsko
46,559 ASSA ABLOY AB SEK 2,583,754.26 0.70
2,583,754.26  0.70
367,226,997.65 98.88
Portfolio cennych papirti celkem 367,226,997.65 98.88

Prehled &istych aktiv k 31/03/2015
%

CHA
Portfolio cennych papirda celkem 367,226,997.65 98.88
Hotovost v bance 7,720,337.73  2.08
Ostatni aktiva a pasiva (3,553,554.78)  (0.96)
Cista aktiva celkem 371,393,780.60 100.00

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Telecom

(Vyjadreno v USD)

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

Statistika

Cista aktiva 31/03/2015 USD 116,146,439.51 Pocet akcii

30/09/2014 USD 116,826,991.11

30/09/2013 USD 185,937,312.99 Capitalisation | Hedged (EUR) 31/03/2015 926
. 30/09/2014 -
Cista hodnota aktiv na akcii** 30/09/2013 -
Capitalisation | (EUR) 31/03/2015 EUR 10,972.92 Capitalisation P (USD) 31/03/2015 27,934

30/09/2014 EUR - 30/09/2014 20,583

30/09/2013 EUR - 30/09/2013 64,463
Capitalisation | (USD) 31/03/2015 USD 1,026.28 Capitalisation P Hedged (EUR) 31/03/2015 127,052

30/09/2014 USD 1,008.66 30/09/2014 165,215

30/09/2013 USD 980.29 30/09/2013 185,032
Capitalisation | Hedged (EUR) 31/03/2015 EUR 5,504.23 Capitalisation X (EUR) 31/03/2015 2,316

30/09/2014 EUR - 30/09/2014 2,523

30/09/2013 EUR - 30/09/2013 1,302
Capitalisation P (USD) 31/03/2015 USD 932.69 Capitalisation X (USD) 31/03/2015 2,172

30/09/2014 USD 921.44 30/09/2014 3,233

30/09/2013 USD 904.83 30/09/2013 2,832
Capitalisation P Hedged (EUR) 31/03/2015 EUR 255.75 Capitalisation X Hedged (CZK) 31/03/2015 1,364

30/09/2014 EUR 235.47 30/09/2014 1,501

30/09/2013 EUR 223.73 30/09/2013 705
Capitalisation X (EUR) 31/03/2015 EUR 1,752.15 Distribution P (USD) 31/03/2015 996

30/09/2014 EUR 1,475.34 30/09/2014 1,077

30/09/2013 EUR 1,358.93 30/09/2013 1,268
Capitalisation X (USD) 31/03/2015 USD 870.14 Distribution P Hedged (EUR) 31/03/2015 12,074

30/09/2014 USD 861.76 30/09/2014 30,462

30/09/2013 USD 850.53 30/09/2013 32,566
Capitalisation X Hedged (CZK) 31/03/2015 CzZK 10,915.80 Dividendy

30/09/2014 CZK 10,848.67

30/09/2013 CzZK 10,784.84 Distribution P (USD) 15/12/2014 USD 151.15
Distribution P (USD) 31/03/2015 USD 3,248.33 Distribution P (USD) 16/12/2013 USD 55.00

30/09/2014 USD 3,362.60

30/09/2013 USD 3,356.26 Distribution P (USD) 14/12/2012 USD 76.75
Distribution P Hedged (EUR) 31/03/2015 EUR 715.47 Distribution P Hedged (EUR) 15/12/2014 EUR 32.40

30/09/2014 EUR 690.75

30/09/2013 EUR 667.93 Distribution P Hedged (EUR) 16/12/2013 EUR 11.50
Pocet akcii Distribution P Hedged (EUR) 14/12/2012 EUR 15.05
Capitalisation | (EUR) 31/03/2015 5 Poplatek za spravu v %*

30/09/2014 -

30/09/2013 - Capitalisation | (EUR) 31/03/2015 0.81%
Capitalisation | (USD) 31/03/2015 29,541 Capitalisation | (USD) 31/03/2015 0.81%

30/09/2014 10,191

30/09/2013 33,325 Capitalisation | Hedged (EUR) 31/03/2015 0.81%

Capitalisation P (USD) 31/03/2015 1.85%

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Telecom

(Vyjadreno v USD)

Poplatek za spravu v %*

Capitalisation P Hedged (EUR) 31/03/2015 1.85%
Capitalisation X (EUR) 31/03/2015 2.35%
Capitalisation X (USD) 31/03/2015 2.35%
Capitalisation X Hedged (CZK) 31/03/2015 2.35%
Distribution P (USD) 31/03/2015 1.85%
Distribution P Hedged (EUR) 31/03/2015 1.85%
Ukazatel obratkovosti 31/03/2015 263.30%

portfolia v %*

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Telecom

(Vyjadreno v USD)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2015

Poznamky
Portfolio cennych papiri celkem 112,563,618.34
Akcie 112,563,618.34
Finanéni derivaty celkem 2,198,746.49
Op¢ni listy a prava odbéru 2,198,746.49
Hotovost v bance 2,929,501.53
Ostatni aktiva 4,12 956,340.52
Aktiva celkem 118,648,206.88
BéZzna pasiva 4,12 (1,977,850.55)
Financni derivaty celkem (523,916.82)
Ménové forwardy (523,916.82)
Pasiva celkem (2,501,767.37)
Cistd aktiva na konci obdobi 116,146,439.51

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.

166 ING INVESTMENT MANAGEMENT



Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Telecom

(Vyjadreno v USD)

ING (L)

. . -
Portfolio cennych papirt k 31/03/2015
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni v USD CHA Nominalni v USD CHA
hodnota hodnota
Prevoditelné cenné papiry a nastroje penézniho trhu pfrijaté ke Brazilie
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném 422,757 TIM PARTICIPACOES SA BRL 1407,38227  1.21
fizeném trhu 1,407,382.27 1.21
Novy Zéland
Akcie 573,599 CHORUS LTD NzD 1,225,904.30 1.06
Spojené staty americké 1,225,904.30  1.06
33,371 AMERICAN TOWER CORP usD 3,141,879.65  2.71
21,858 CHARTER COMMUNICATIONS INC usb 4,220,998.38  3.63 112,563,618.34 96.92
74,106 DISH NETWORK CORP usb 519186636 447  Portfolio cennych papirti celkem 112,563,618.34 96.92
79,740 INTERXION HOLDING NV usD 2,248668.00  1.94
45,429 SBA COMMUNICATIONS CORP usD 531973590 458 | Ej > P
' ' inancni deriv k 31 201
882,391 SPRINT CORP usD 418253334  3.60 ancni derivaty k 3 103/12015
24,445 TIME WARNER CABLE INC usD 3,663,816.60  3.15
67,986 T-MOBILE US INC usD 2,154,476.34 1.85 K vyplaté K Uhradé Datum Zéavazky Nerealizovany
89,491 VERIZON COMMUNICATIONS INC usD 4,351,947.33 3.75 splatnosti v USD zisk nebo
34,475,921.90 29.68 (ztrata)
L v USD
Velka Britanie
1,243,295 BT GROUP PLC GBP 8,084,040.71 6.96 M 5§ d
3,602,394 CABLE & WIRELESS COMMUNICATIONS ~ ggp 325045593  2.81 enove forwardy
PLC
71478 LIBERTY GLOBAL PLC USD 367807266 347 8,800,000.00 EUR 9,346,603.20 USD  20/05/15  9,346,603.20 110,759.14
188,353 TELECITY GROUP PLC GBP 2446587.70 2.1 1,011,494.26 USD 930,767.84 EUR  30/04/15  1,011,494.26 11,463.28
3,025,430 VODAFONE GROUP PLC GBP 9,900,962.29  8.52 613,333.20 EUR 2,113,196.60 BRL  30/04/15 670,158.51 2,636.55
27,370,019.29 23.57 114,522.23 BRL 32,565.63 EUR  30/04/15 35,990.08 580.46
Japonsko 21,521.47 USD 542,958.42 CZK  15/04/15 21,521.47 356.37
227,100 KDDI CORP JPY 5151,766.10 4.4 11,866.59 USD 10,964.13 EUR  02/04/15 11,866.59 91.12
200,400 NTT DOCOMO INCG Py 3484,963.10 800 1,207.28 EUR 8,994.59 DKK 30/04/15 1,319.13 2.76
176,500 SOFTBANK CORP JPY 10,272,837.19  8.84 e Rl o :
18,909,566.39 16.28 231.69 USD 213.48 EUR 01/04/15 231.69 2.41
Francie 147.21 EUR 1,268.02 NOK  30/04/15 160.85 0.96
90,649 BOUYGUES SA EUR 355742570 3.06 38.29 EUR 1,051.75 CZK  30/04/15 41.81 0.13
18,071 ILIAD SA EUR 4,217,413.56 3.63 6.69 EUR 7.24 USD 02/04/15 7.24 (0.05)
7,774,839.26  6.69 1,051.75 CZK 38.39 EUR  30/04/15 42.06 (0.25)
Kajmanské ostrovy 4,308.87 EUR 4,493.40 CHF 30/04/15 4,708.08 (2.13)
3,026,500 HKBN LTD HKD 3,766,998.15  3.24 980.84 EUR 1,341.65 CAD  30/04/15 1,071.71 (5.15)
5,754,000 HUTCHISON TELECOMMUNICATIONS HKD 265603114 2.29
HONG KONG HOLDINGS LTD 508,964.09 EUR 731,336.61 NZD  30/04/15 556,119.60 (5.34)
6,423,929.29 5.53 76,811.86 EUR 83,362.38 USD  01/04/15 83,362.38 (866.47)
Singapur 595,465.22 EUR  8,498,520,181.00 IDR  30/04/15 650,635.06 (6,039.42)
1,399,400 SINGAPORE TELECOMMUNICATIONS SGD 446844937  3.85 15,666,757.99 CZK 622,574.82 USD  15/04/15 622,574.82 (11,867.91)
LTD
4,468,449.37 3.85 1,761,920.58 EUR 2,633,814.55 SGD  30/04/15  1,925,162.49 (25,692.35)
. 3,433,804.43 EUR 29,098,522.28 HKD ~ 30/04/15  3,751,946.34 (63,524.19)
Nizozemsko
7,801,339.60 EUR  1,019,887,068.00 JPY  30/04/15  8524,133.56 (126,282.96)
1,158,112 KONINKLIJKE KPN NV EUR 3,929,202.99  3.38
3,029,202.99 3.38 9,909,569.82 EUR 7,278,995.24 GBP  30/04/15  10,827,691.26 (156,536.05)
x . 14,210,623.14 EUR 15,527,095.27 USD  30/04/15  15,527,095.27 (258,987.73)
Spanéisko
232,466 TELEFONICA SA EUR 3,310,604.07  2.85 Y ’
3,310,604.07  2.85 Podet/ Nazev Ména Trzni hodnota
Bermudy Nominalni v USD
SMARTONE TELECOMMUNICATIONS hodnota
930,618 SMARTONE TE HKD 1,796,085.25  1.55 Prava odbéru
1,796,085.25 1.55 232,466 TELEFONICA SA 12/04/2015 EUR 37,450.27
Indonésie 37,450.27
4,423,600 XL AXIATA TBK PT IDR 147171396 127
1,471,713.96  1.27
Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Telecom

(Vyjadreno v USD)

Pocet/ Nazev Ména Trzni hodnota
Nominalni v USD
hodnota
Ope¢ni list
341,628 BHARTI AIRTEL LTD 16/01/2017 usb 2,161,296.22
2,161,296.22
Finanéni derivaty celkem 1,674,829.67

Prehled &istych aktiv k 31/03/2015
%

CHA
Portfolio cennych papird celkem 112,563,618.34  96.92
Finanéni derivaty celkem 1,674,829.67  1.44
Hotovost v bance 2,929,501.53  2.52
Ostatni aktiva a pasiva (1,021,510.03)  (0.88)
Cista aktiva celkem 116,146,439.51 100.00

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest US (Enhanced Core Concentrated)

(Vyjadreno v USD)

Statistika

Cista aktiva

Cista hodnota aktiv na akcii**

Capitalisation | (EUR)

Capitalisation | (USD)

Capitalisation P (EUR)

Capitalisation P (USD)

Capitalisation S (USD)

Capitalisation V (EUR)

Capitalisation X (USD)

Capitalisation X Hedged (CZK)

Capitalisation X Hedged (EUR)

Capitalisation Z (EUR)

Distribution P (USD)

Pocet akcii

Capitalisation | (EUR)

31/03/2015 USD
30/09/2014 USD
30/09/2013 USD

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 USD
30/09/2014 USD
30/09/2013 USD

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 USD
30/09/2014 USD
30/09/2013 USD

31/03/2015 USD
30/09/2014 USD
30/09/2013 USD

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 USD
30/09/2014 USD
30/09/2013 USD

31/03/2015 CZK
30/09/2014 CZK
30/09/2013 CzK

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 USD
30/09/2014 USD
30/09/2013 USD

31/03/2015
30/09/2014
30/09/2013

326,838,531.19
423,765,413.72
244,168,232.47

9,763.30
7,914.21
6,187.11

114.42
109.09
91.45

437.63
356.47
281.37

103.80
99.45
84.11

114.82
109.49
91.76

241.80
196.81
155.12

96.54
92.72
78.81

13,982.89
13,460.18
11,477.53

317.18

7,256.16
5,864.28

86.14
82.72
70.15

8,035
5,052
2,776

Pocet akcii

Capitalisation | (USD)

Capitalisation P (EUR)

Capitalisation P (USD)

Capitalisation S (USD)

Capitalisation V (EUR)

Capitalisation X (USD)

Capitalisation X Hedged (CZK)

Capitalisation X Hedged (EUR)

Capitalisation Z (EUR)

Distribution P (USD)

Dividendy

Distribution P (USD)

Distribution P (USD)

Poplatek za spravu v %*

Capitalisation | (EUR)

Capitalisation | (USD)

Capitalisation P (EUR)

Capitalisation P (USD)

31/03/2015
30/09/2014
30/09/2013

31/03/2015
30/09/2014
30/09/2013

31/03/2015
30/09/2014
30/09/2013

31/03/2015
30/09/2014
30/09/2013

31/03/2015
30/09/2014
30/09/2013
31/03/2015
30/09/2014
30/09/2013
31/03/2015
30/09/2014
30/09/2013
31/03/2015
30/09/2014
30/09/2013
31/03/2015
30/09/2014
30/09/2013
31/03/2015

30/09/2014
30/09/2013

15/12/2014 USD

16/12/2013 USD

31/03/2015

31/03/2015

31/03/2015

31/03/2015

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

ING (L)

378,855
40,135
139

197
47,674
29,352

638,663
1,145,174
1,995,645

118,571

115,208

129,141

81,450
92,167
98,952
39,052
33,782
40,704

8,088

7,482
4,358

581
11,096
25,197

39,844
43,269
44,987

0.20

0.20

0.69%
0.69%
1.65%

1.65%

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest US (Enhanced Core Concentrated)

(Vyjadreno v USD)

Poplatek za spravu v %*

Capitalisation S (USD) 31/03/2015 0.73%
Capitalisation V (EUR) 31/03/2015 1.51%
Capitalisation X (USD) 31/03/2015 2.15%
Capitalisation X Hedged (CZK) 31/03/2015 2.15%
Capitalisation Z (EUR) 31/03/2015 0.09%
Distribution P (USD) 31/03/2015 1.65%
Ukazatel obratkovosti 31/03/2015 51.12%

portfolia v %*

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financ¢ni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest US (Enhanced Core Concentrated)

(Vyjadreno v USD)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2015

Poznamky
Portfolio cennych papiri celkem 321,300,605.80
Akcie 321,300,605.80
Hotovost v bance 6,294,876.22
Marginalni vklady 539,977.29
Ostatni aktiva 4,12 824,149.54
Aktiva celkem 328,959,608.85
B&Zna pasiva 4,12 (2,016,003.70)
Finanéni derivaty celkem (105,073.96)
Ménové forwardy (87,086.46)
Futures (17,987.50)
Pasiva celkem (2,121,077.66)
Cistd aktiva na konci obdobi 326,838,531.19

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest US (Enhanced Core Concentrated)

(Vyjadreno v USD)

Portfolio cennych papira k 31/03/2015
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni v USD CHA Nominalni v USD CHA
hodnota hodnota
Prevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke 18,598 EQT CORP usb 1541,216.26  0.47
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném 18.915 FQUIFAX ING usb 172189500 0.53
.. d 64,707 EXXON MOBIL CORP usD 5,500,095.00 1.69
fizeném trhu 25,655 FACEBOOK INC uUsD 2,100,225.83  0.65
4,727 FEDEX CORP usD 782,082.15 0.24
Akcie 12,450 FLUOR CORP usD 711,642.00 0.22
.- . 101,444 FRONTIER COMMUNICATIONS CORP usD 715,180.20 0.22
Spojené staty americké
13,737 F5 NETWORKS INC usD 1,578,930.78 0.48
17,644 ABBVIE INC usb 1,032,879.76 0.32 17,670 GAMING AND LEISURE PROPERTIES INC  USD 651,492.90 0.20
32,289 ADT CORP/THE usD 1,340,639.28 0.41 32,478 GAP INC/THE usDbD 1,407,271.74 0.43
9,399 AETNA INC usb 1,001,275.47 0.31 125,085 GENERAL ELECTRIC CO usD 3,103,358.85 0.95
3,822 AFFILIATED MANAGERS GROUP INC UsD 820,889.16 0.25 49,601 GILEAD SCIENCES INC usbD 4,867,346.13 1.49
3,608 ALEXION PHARMACEUTICALS INC uUsD 625,266.40 0.19 2,544 GOOGLE INC uUsSD 1,394,112.00 0.43
81,692 ALTRIA GROUP INC UsD 4,086,233.84 1.25 4,994 GOOGLE INC usbD 2,770,171.80 0.85
3,727 AMAZON.COM INC uUsD 1,386,816.70 0.42 17,511 HCP INC uUsSD 756,650.31 0.23
15,818 AMERIPRISE FINANCIAL INC usD 2,069,627.12 0.63 13,994 HESS CORP usD 949,772.78 0.29
13,896 AMETEK INC usb 730,095.84 0.22 37,612 HEWLETT-PACKARD CO usD 1,171,989.92 0.36
19,046 AMGEN INC usb 3,044,503.10 0.93 61,042 HILTON WORLDWIDE HOLDINGS INC usD 1,808,064.04 0.55
25,371 ANADARKO PETROLEUM CORP UsD 2,100,972.51 0.64 44,054 HOME DEPOT INC/THE usb 5,004,974.94 1.53
14,698 ANTHEM INC usb 2,269,518.18 0.69 118,655 HOST HOTELS & RESORTS INC usD 2,394,457.90 0.73
123,396 APPLE INC UsD 15,354,164.28 4.71 90,109 INTEL CORP usbD 2,817,708.43 0.86
38,979 ARCHER-DANIELS-MIDLAND CO usb 1,847,604.60 0.57 4,978 INTERCONTINENTAL EXCHANGE INC usD 1,161,218.06 0.36
48,888 AT&T INC usD 1,596,193.20 0.49 11,921 INTERNATIONAL BUSINESS MACHINES ~ ysp 1,913,320.50 0.59
59,713 AVON PRODUCTS INC ) 47710687 0.5 CORP
42,326 INTERNATIONAL PAPER CO usD 2,348,669.74 0.72
127,955 BANK OF AMERICA CORP usD 1,969,227.45 0.60
25,906 BERKSHIRE HATHAWAY INC usD 3,738,753.92 1.14 35,434 JOHNSON & JOHNSON usb 3,564,660.40 1.09
816 BIOGEN ING UsD 344.547.84 011 102,563 JPMORGAN CHASE & CO usD 6,213,266.54 1.91
58,691 BLACKSTONE GROUP LP/THE usD 2,282,492.99 0.70 80,171 KEYCORP usb 1:135,221.36 0.35
27.430 BOEING COTHE UsD 4.116,694.40 126 10,486 KIMBI?RLY-CLARK CORP usD 1,123,155.46 0.34
22,812 BRISTOL-MYERS SQUIBB CO usD 1,471,374.00 0.45 18,824 KOHL'S CORP usb 1:472,978.00 045
27,182 CAMERON INTERNATIONAL CORP usD 1,226,451.84 0.38 81,227 LINCOLN NATIONAL CORP usb 179430342 055
12,137 LORILLARD INC usD 793,152.95 0.24
10,816 CAPITAL ONE FINANCIAL CORP usD 852,517.12 0.26 .
28,021 CARDINAL HEALTH INC usD 2,529,455.67 0.77 23,952 LOWE'S COS INC usb 1:781,769.28 0.85
7,088 CELGENE CORP UsD $17.104.64 0.25 15,517 LYONIS)ELLBASELL INDUSTRIES NV usD 1,362,392.60 0.42
16,582 CENTURYLINK INC usD 572,908.10 0.18 41,946 MACY'S 'NCV usb 2722,714.86 083
21,127 CHARLES SCHWAB CORP/THE usD 643,105.88 0.20 8428 MCDONALD'S CORP usb 334,024.32 0.10
23,544 CHEVRON CORP usD 2,471,649.12 0.76 3,679 MCKESSON CORP usb 832,189.80 0.25
3,691 CHIPOTLE MEXICAN GRILL INC usD 2,401,143.14 0.73 93,474 MERCK & CO INC usb 5.372,885.52 164
28,002 MICHAEL KORS HOLDINGS LTD usD 1,841,131.50 0.56
20,013 CIGNA CORP usD 2,590,482.72 0.79
175.994 CISCO SYSTEMS ING UsD 4.844.234.85 148 38,246 MICROCHIP TECHNOLOGY INC usD 1,870,229.40 0.57
28.244 GITIGROUP INC UsD 1.455.130.86 045 20,976 MICRON TECHNOLOGY INC usD 569,078.88 0.17
20,612 COACH ING USD 853.955.16 0.26 202,862 MICROSOFT CORP usD 8,247,354.61 2.53
34.149 COCA-COLA COITHE UsD 1,384.741.95 0.42 19,024 MONSTER BEVERAGE CORP usD 2,632,826.48 0.81
18,038 COGNIZANT TECHNOLOGY SOLUTIONS s 1125.390.82 0.34 43,504 MOSAIC CO/THE usD 2,003,794.24 0.61
CORP 88,545 NAVIENT CORP usD 1,800,119.85 0.55
83,563 COMCAST CORP usD 4,718,802.61 1.44 25,238 NETAPP INC usD 894,939.48 0.27
17,482 COMPUTER SCIENCES CORP UsD 1,141,224.96 0.35 36,694 NIKE INC usb 3,681,509.02 1.13
77,142 CONAGRA FOODS INC usb 2,817,997.26 0.86 38,490 OCCIDENTAL PETROLEUM CORP usD 2,809,770.00 0.86
12,263 CONSOLIDATED EDISON INC uUsbD 748,043.00 0.23 81,361 ORACLE CORP usbD 3,510,727.15 1.07
5,541 COSTCO WHOLESALE CORP usb 839,433.80 0.26 12,808 PACKAGING CORP OF AMERICA usb 1,001,457.52 0.31
17,502 CROWN HOLDINGS INC usb 945,458.04 0.29 6,741 PARKER-HANNIFIN CORP usD 800,695.98 0.24
5,589 CUMMINS INC usb 774,858.96 0.24 46,323 PEPSICO INC usb 4,429,405.26 1.36
44,676 CVS HEALTH CORP usD 4,611,009.96 1.41 183,663 PFIZER INC usD 6,389,635.77 1.96
37,892 DANAHER CORP usb 3,217,030.80 0.98 8,155 PHILIP MORRIS INTERNATIONAL INC usD 614,316.15 0.19
28,931 DELTA AIR LINES INC usb 1,300,737.76 0.40 29,862 PINNACLE WEST CAPITAL CORP usb 1,903,702.50 0.58
23,965 DIRECTV usb 2,039,421.50 0.62 59,535 PROCTER & GAMBLE CO/THE usD 4,878,297.90 1.49
46,043 DISCOVER FINANCIAL SERVICES usb 2,594,523.05 0.79 49,715 PROLOGIS INC uUsSD 2,165,585.40 0.66
23,641 DR PEPPER SNAPPLE GROUP INC usbD 1,855,345.68 0.57 24,865 PRUDENTIAL FINANCIAL INC usD 1,996,908.15 0.61
10,806 DTE ENERGY CO usD 871,936.14 0.27 44,816 PUBLIC SERVICE ENTERPRISE GROUP  ysp 1,878,686.72 0.57
25,123 EASTMAN CHEMICAL CO usb 1,740,018.98  0.53 INC
12,673 EDWARDS LIFESCIENCES CORP usD 1,805,395.58 0.55 ::;jg ggszOT’\TrTcINC Ezg ?’Egl'f;;‘sg ;'gg
41,274 ELECTRONIC ARTS INC usb 242753031 0.74 16:166 REPUBLIC SERVICES INC usD ’655:692:96 0:20
69,267 EMC CORP/MA usD 1,770,464.52 0.54
20,438 ENTERGY CORP UsD 2.281.228.11 0.70 5,594 ROBERT HALF INTERNATIONAL INC usD 338,548.88 0.10
18477 EOG RESOURCES ING USD 1.666,649.13 0.51 8,980 ROPER INDUSTRIES INC usD 1,544,560.00 0.47

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L)

ING (L) - Invest US (Enhanced Core Concentrated)

(Vyjadreno v USD)

Portfolio cennych papira k 31/03/2015
Pocet/ Nazev Ména Trzni hodnota % Podet Nazev Ména Zavazky Nerealizovany
Nominalni v USD CHA v USD zisk nebo (ztrata)
hodnota v USD
21,173 ROSS STORES INC usD 2,230,787.28  0.68 L
30,344 SCHLUMBERGER LTD usD 2,531,903.36  0.77 Kontrakt future na akciovy index
58,638 SOUTHERN CO/THE usD 2,596,490.64  0.79
52,724 SOUTHWEST AIRLINES CO usD 233567320  0.71 39 fg‘/ggfz%fg""\“ FUTURE usD 4.018,560.00 (17,987.50)
70,284 STARWOOD PROPERTY TRUST INC usD 1,707,901.20 052
36,342 STEEL DYNAMICS INC usD 730,47420  0.22 2.018.560.00 (17,987.50)
20,803 TRAVELERS COS INC/THE usD 2,249,42839  0.69 2 ’
13,205 IL:\"-JA SALON COSMETICS & FRAGRANCE  ysp 1,991,97425 061 Financni derivaty celkem (105,073.96)
31,141 UNION PACIFIC CORP usD 3,372,881.71 1.03
16,082 UNITED TECHNOLOGIES CORP UsD 1,884,810.40 0.58 Pfehled éist)’(ch aktiv k 31/03/2015
33,519 UNITEDHEALTH GROUP INC usD 3,964,962.51 1.21
33,694 VALERO ENERGY CORP usD 2,143612.28  0.66 %
113,047 VERIZON COMMUNICATIONS INC usD 5,497,475.61 1.69 CHA
12,524 VISA INC usb 81919484 025 | Portfolio cennych papiri celkem 321,300,605.80 98.31
12,037 WAL-MART STORES INC usD 990,043.25  0.30 N .. .
49,705 WALT DISNEY CO/THE uUsD 521355745 160 __Financni derivaty celkem (105,073.96)  (0.03)
110,085 WELLS FARGO & CO usD 5,988,624.00 1.84 Hotovost v bance 6,294,876.22 1.93
13,570 WESTERN DIGITAL CORP usD 1,235,005.70  0.38 . N N
5.143 3M CO USD 848337.85 026 Ostatni aktiva a pasiva (651,876.87) (0.21)
306,453,965.88 93.77 | Cista aktiva celkem 326,838,531.19 100.00
Irsko
2,801 ACTAVIS PLC usD 83363362  0.26
49,737 MEDTRONIC PLC usD 3,878,988.63 1.19
71,282 XL GROUP PLC usD 2,623,177.60  0.80
7,335,799.85 2.25
Velka Britanie
6,964 AON PLC usD 669,379.68  0.20
32,777 DELPHI AUTOMOTIVE PLC usD 2,613,637.98  0.80
3,283,017.66 1.00
Nizozemsko
24,052 MYLAN NV usD 1,427,486.20  0.44
30,961 ROYAL DUTCH SHELL PLC usD 1,846,823.65  0.56
3,274,309.85 1.00
Bermudy
24,024 INVESCO LTD usD 953512.56  0.29
953,512.56  0.29
321,300,605.80 98.31
Portfolio cennych papiri celkem 321,300,605.80 98.31
Finanéni derivaty k 31/03/2015
K vyplaté K uhradé Datum Zavazky Nerealizovany
splatnosti v USD zisk nebo
(ztrata)
v USD
Ménové forwardy
754,149.28 USD 19,045,019.11 CZK  15/04/15 754,149.28 11,754.16
53,484.29 EUR 57,886.58 USD  02/04/15 57,886.58 (444.47)
516,979.36 EUR 561,067.36 USD  01/04/15 561,067.36 (5,831.71)
131,163,695.81 CZK 520546494 USD  15/04/15  5205,464.94 (92,564.44)
Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest US Enhanced Core Large Cap

(Vyjadreno v USD)

Statistika
Cista aktiva 31/03/2015 USD ~ 220,263,857.22
30/09/2014 USD ~ 203,727,518.93

30/09/2013 USD 186,290,123.16

Cista hodnota aktiv na akcii**

Capitalisation | (USD) 31/03/2015 USD 9,097.24
30/09/2014 USD 8,672.62
30/09/2013 USD 7,262.17

Capitalisation V (EUR) 31/03/2015 EUR 266.80
30/09/2014 EUR 21713
30/09/2013 EUR 171.07

Pocet akcii

Capitalisation | (USD) 31/03/2015 19,645
30/09/2014 18,401
30/09/2013 19,741

Capitalisation V (EUR) 31/03/2015 145,010
30/09/2014 160,923
30/09/2013 185,380

Poplatek za spravu v %*

Capitalisation | (USD) 31/03/2015 0.69%
Capitalisation V (EUR) 31/03/2015 1.51%
Ukazatel obratkovosti 31/03/2015 125.11%

portfolia v %*

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financ¢ni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest US Enhanced Core Large Cap

(Vyjadreno v USD)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2015

Poznamky
Portfolio cennych papiri celkem 214,832,822.26
Akcie 214,832,822.26
Hotovost v bance 4,916,377.12
Marginalni vklady 504,557.83
Ostatni aktiva 4,12 356,996.80
Aktiva celkem 220,610,754.01
B&Zna pasiva 4,12 (330,719.94)
Finanéni derivaty celkem (16,176.85)
Ménové forwardy (1,259.35)
Futures (14,917.50)
Pasiva celkem (346,896.79)
Cistd aktiva na konci obdobi 220,263,857.22

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest US Enhanced Core Large Cap

(Vyjadreno v USD)

Portfolio cennych papira k 31/03/2015
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni v USD CHA Nominalni v USD CHA
hodnota hodnota
Prevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke 12,441 EQT CORP usb 1.030,98567  0.47
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném 12.964 EQUIFAX ING usb 1.168,45200 053
.. d 43,200 EXXON MOBIL CORP usD 3,672,000.00 1.67
fizeném trhu 17,458 FACEBOOK INC uUsD 143530947  0.65
3,203 FEDEX CORP usD 529,936.35 0.24
Akcie 8,437 FLUOR CORP usD 482,258.92 0.22
.- . 68,161 FRONTIER COMMUNICATIONS CORP usD 480,535.05 0.22
Spojené staty americké
9,181 F5 NETWORKS INC usD 1,055,264.14 0.48
11,784 ABBVIE INC usb 689,835.36 0.31 11,815 GAMING AND LEISURE PROPERTIES INC  USD 435,619.05 0.20
21,576 ADT CORP/THE usD 895,835.52 0.41 21,677 GAP INC/THE usDbD 939,264.41 0.43
6,356 AETNA INC usb 677,104.68 0.31 83,468 GENERAL ELECTRIC CO usD 2,070,841.08 0.94
2,557 AFFILIATED MANAGERS GROUP INC UsD 549,192.46 0.25 33,099 GILEAD SCIENCES INC usbD 3,248,004.87 1.47
2,401 ALEXION PHARMACEUTICALS INC uUsD 416,093.30 0.19 1,697 GOOGLE INC uUsSD 929,956.00 0.42
54,564 ALTRIA GROUP INC UsD 2,729,291.28 1.24 3,334 GOOGLE INC usbD 1,849,369.80 0.84
2,410 AMAZON.COM INC uUsD 896,761.00 0.41 11,695 HCP INC uUsSD 505,340.95 0.23
10,567 AMERIPRISE FINANCIAL INC usD 1,382,586.28 0.63 9,495 HESS CORP usD 644,425.65 0.29
9,450 AMETEK INC usb 496,503.00 0.23 25,134 HEWLETT-PACKARD CO usD 783,175.44 0.36
13,131 AMGEN INC usb 2,098,990.35 0.95 40,802 HILTON WORLDWIDE HOLDINGS INC usD 1,208,555.24 0.55
16,906 ANADARKO PETROLEUM CORP UsD 1,399,985.86 0.64 29,424 HOME DEPOT INC/THE usb 3,342,860.64 1.52
9,795 ANTHEM INC usb 1,512,445.95 0.69 79,150 HOST HOTELS & RESORTS INC usD 1,597,247.00 0.73
82,332 APPLE INC UsD 10,244,570.76 4.64 60,142 INTEL CORP usbD 1,880,640.34 0.85
26,366 ARCHER-DANIELS-MIDLAND CO usb 1,249,748.40 0.57 3,373 INTERCONTINENTAL EXCHANGE INC usD 786,819.71 0.36
32,635 AT&T INC usD 1,065,532.75 0.48 7,058 INTERNATIONAL BUSINESS MACHINES  ygp 1,277.259.00 0.58
40,027 AVON PRODUCTS INC usD 31981573 0.15 CORP
28,245 INTERNATIONAL PAPER CO usD 1,567,315.05 0.71
85,386 BANK OF AMERICA CORP usD 1,314,090.54 0.60
17,287 BERKSHIRE HATHAWAY INC usD 2,494,859.84 1.13 23,732 JOHNSON & JOHNSON usb 2,387,439.20 1.08
546 BIOGEN ING UsD 230,543.04 010 68,496 JPMORGAN CHASE & CO usD 4,149,487.68 1.87
39,211 BLACKSTONE GROUP LP/THE usD 1,524,915.79 0.69 54,309 KEYCORP usb 769,015.44 0.35
18219 BOEING CO/THE UsD 2734.307.52 124 7,035 KIMBITZRLY-CLARK CORP usD 753,518.85 0.34
15,207 BRISTOL-MYERS SQUIBB CO usD 980,851.50 0.45 12,592 KOHL'S CORP usb 985,324.00 045
18,160 CAMERON INTERNATIONAL CORP usD 819,379.20 0.37 20,840 LINCOLN NATIONAL CORP usb 1197.466.40 054
8,201 LORILLARD INC usD 535,935.35 0.24
7,233 CAPITAL ONE FINANCIAL CORP usD 570,105.06 0.26 .
18,791 CARDINAL HEALTH INC usD 1,696,263.57 0.77 16,170 LOWE'S COS INC usb 1:202,886.30 0.85
4849 CELGENE CORP UsD 556.002.72 0.25 10,358 LYONIS)ELLBASELL INDUSTRIES NV usD 909,432.40 0.41
11,320 CENTURYLINK INC usD 391,106.00 0.18 27,964 MACYS'NCV usb 1815,143.24 0.82
14,230 CHARLES SCHWAB CORP/THE usD 433,161.20 0.20 2.292 MCDONALD'S CORP usb 223,332.48 0.10
15,700 CHEVRON CORP usD 1,648,186.00 0.75 2,462 MCKESSON CORP usb 856,904.40 0.25
2,457 CHIPOTLE MEXICAN GRILL INC usD 1,598,376.78 0.73 61,899 MERCK & CO INC usb 3,557,954.52 162
18,693 MICHAEL KORS HOLDINGS LTD usD 1,229,064.75 0.56
13,361 CIGNA CORP usD 1,729,447.84 0.79
117470 CISGO SYSTEMS ING UsD 3.233.361.75 147 25,495 MICROCHIP TECHNOLOGY INC usD 1,246,705.50 0.57
18.838 CITIGROUP INC UsD 070,533.76 0.44 13,973 MICRON TECHNOLOGY INC usD 379,087.49 0.17
13.563 COACH ING USD 561.915.08 0.26 134,484 MICROSOFT CORP usD 5,467,447.02 247
22.807 COCA-COLA COITHE UsD 024,823.85 0.42 12,653 MONSTER BEVERAGE CORP usD 1,751,111.94 0.80
12,027 COGNIZANT TECHNOLOGY SOLUTIONS s 750.364.53 0.34 29,593 MOSAIC CO/THE usD 1,363,053.58 0.62
CORP 59,493 NAVIENT CORP usD 1,209,492.69 0.55
55,743 COMCAST CORP usb 3,147,807.21 1.43 16,837 NETAPP INC usD 597,040.02 0.27
11,730 COMPUTER SCIENCES CORP usbD 765,734.40 0.35 24,823 NIKE INC usb 2,490,491.59 1.13
51,342 CONAGRA FOODS INC usb 1,875,523.26 0.85 25,729 OCCIDENTAL PETROLEUM CORP usb 1,878,217.00 0.85
8,374 CONSOLIDATED EDISON INC uUsbD 510,814.00 0.23 54,276 ORACLE CORP usbD 2,342,009.40 1.06
3,694 COSTCO WHOLESALE CORP usb 559,622.53 0.25 8,604 PACKAGING CORP OF AMERICA usb 672,746.76 0.31
11,649 CROWN HOLDINGS INC usb 629,278.98 0.29 4,555 PARKER-HANNIFIN CORP usD 541,042.90 0.25
3,791 CUMMINS INC usb 525,584.24 0.24 30,845 PEPSICO INC usb 2,949,398.90 1.34
29,848 CVS HEALTH CORP usb 3,080,612.08 1.40 122,570 PFIZER INC usD 4,264,210.30 1.93
25,714 DANAHER CORP usb 2,183,118.60 0.99 5,439 PHILIP MORRIS INTERNATIONAL INC usD 409,719.87 0.19
19,340 DELTA AIRLINES INC usb 869,526.40 0.39 19,924 PINNACLE WEST CAPITAL CORP usD 1,270,155.00 0.58
15,900 DIRECTV usb 1,353,090.00 0.61 39,763 PROCTER & GAMBLE CO/THE usD 3,258,180.22 1.48
30,684 DISCOVER FINANCIAL SERVICES uUsD 1,729,043.40 0.78 33,190 PROLOGIS INC uUSsD 1,445,756.40 0.66
15,820 DR PEPPER SNAPPLE GROUP INC uUsD 1,241,553.60 0.56 16,612 PRUDENTIAL FINANCIAL INC usD 1,334,109.72 0.61
7,222 DTE ENERGY CO usb 582,743.18 0.26 30,198 PUBLIC SERVICE ENTERPRISE GROUP usb 1,265,900.16 0.57
16,781 EASTMAN CHEMICAL CO usb 1,162,252.06  0.53 INC
8,505 EDWARDS LIFESCIENCES CORP usD 1,211,622.30 0.55 3;22? ggszOT’\TrTcINC Ezg 2’;?1'222;2 g'zz
27,766 ELECTRONIC ARTS INC usb 1633,057.29 0.74 10:995 REPUBLIC SERVICES INC usD 445:957:20 0220
46,215 EMC CORP/MA usD 1,181,255.40 0.54
19705 ENTERGY CORP UsD 1.526.940.45 0.60 3,791 ROBERT HALF INTERNATIONAL INC usD 229,431.32 0.10
12.154 EOG RESOURCES ING USD 1114.400.26 0.51 6,000 ROPER INDUSTRIES INC usD 1,032,000.00 0.47

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest US Enhanced Core Large Cap

(Vyjadreno v USD)
Portfolio cennych papira k 31/03/2015

Pocet/ Nazev Ména Trzni hodnota % Podet Nazev Ména Zavazky Nerealizovany
Nominalni v USD CHA v USD zisk nebo (ztrata)
hodnota v USD
14,402 ROSS STORES INC ) 1517,39472  0.69 L
20,422 SCHLUMBERGER LTD usD 1,704,011.68  0.77 Kontrakt future na akciovy index
39,027 SOUTHERN CO/THE usD 1,728,11556  0.78
35,215 SOUTHWEST AIRLINES CO usD 1,560,024.50  0.71 39 fg‘/ggfz%fg""\“ FUTURE usb 4,018,560.00 (14,917.50)
48,078 STARWOOD PROPERTY TRUST INC usD 1,168,295.40  0.53
24,360 STEEL DYNAMICS INC ) 489,636.00 022
13,920 TRAVELERS COS INC/THE usD 1,505,169.60  0.68 4,018,560.00 (14.917.50)
8,811 IL:\"-JA SALON COSMETICS & FRAGRANCE  ysp 1,329,139.35  0.60 Financni derivaty celkem (16,176.85)
20,784 UNION PACIFIC CORP usD 2,251,115.04  1.02
10,642 UNITED TECHNOLOGIES CORP UsD 1,247,242.40 0.57 Pfehled éist)’(ch aktiv k 31/03/2015
22,308 UNITEDHEALTH GROUP INC usb 2,638,813.32  1.20
22,386 VALERO ENERGY CORP ) 142419732 065 %
75,455 VERIZON COMMUNICATIONS INC usb 3,669,376.65  1.67 CHA
8,348 VISA INC usb 54604268 025 | Portfolio cennych papirti celkem 214,832,822.26 97.53
8,097 WAL-MART STORES INC usb 665,978.25  0.30 _ - . o,
33,082 WALT DISNEY CO/THE uUsD sde007098 158 | Financni derivaty celkem (16,176.85) (0.01)
73,892 WELLS FARGO & CO ) 401972480  1.82 Hotovost v bance 4,916,377.12  2.23
9,034 WESTERN DIGITAL CORP usb 822,184.34 037 L _
3464 3M CO USD siaseso  o0zs | Ostatni aktiva a pasiva 530,834.69  0.25
204,934,825.56 93.03 = Cista aktiva celkem 220,263,857.22 100.00
Irsko
1,846 ACTAVIS PLC usD 549,406.52  0.25
33,223 MEDTRONIC PLC usD 2,591,061.77  1.18
47,573 XL GROUP PLC usD 1,750,686.40  0.79

4,891,154.69 2.22

Velka Britanie
4,754 AON PLC usD 456,954.48  0.21
21,797 DELPHI AUTOMOTIVE PLC usD 1,738,09278  0.79
2,195,047.26 1.00

Nizozemsko

15,960 MYLAN NV usD 947,226.00 043
20,639 ROYAL DUTCH SHELL PLC usD 1,231,116.35  0.56
2,178,342.35 0.99

Bermudy
15,960 INVESCO LTD usD 633,452.40 0.29
633,452.40 0.29
214,832,822.26 97.53
Portfolio cennych papiri celkem 214,832,822.26 97.53

Finanéni derivaty k 31/03/2015

K vyplaté K uhradé Datum Zavazky Nerealizovany
splatnosti v USD zisk nebo

(ztrata)

v USD

Ménové forwardy
151,540.04 EUR 164,013.30 USD 02/04/15 164,013.30 (1,259.35)

T64,013.30 1,259.35)

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy

za obdobi uzaviené k 31. bifeznu 2015

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

ING (L) - Invest US Growth

(Vyjadreno v USD)

Statistika
Cista aktiva 31/03/2015 USD 416,858,900.32 Pocet akcii
30/09/2014 USD 381,930,463.33
30/09/2013 USD 456,291,709.12 Capitalisation X (EUR) 31/03/2015 2,195
30/09/2014 1,070
Cista hodnota aktiv na akcii** 30/09/2013 747
Capitalisation | (EUR) 31/03/2015 EUR 15,132.81 Capitalisation X (USD) 31/03/2015 41,402
30/09/2014 EUR 11,760.52 30/09/2014 61,436
30/09/2013 EUR 9,288.12 30/09/2013 116,460
Capitalisation | (USD) 31/03/2015 USD 10,904.35 Capitalisation X Hedged (EUR) 31/03/2015 1,043
30/09/2014 USD 9,967.62 30/09/2014 1,046
30/09/2013 USD 8,435.45 30/09/2013 255
Capitalisation | Hedged (EUR) 31/03/2015 EUR 7,876.20 Capitalisation Z (USD) 31/03/2015 6,661
30/09/2014 EUR 7,196.39 30/09/2014 4,784
30/09/2013 EUR 6,091.40 30/09/2013 4,533
Capitalisation P (USD) 31/03/2015 USD 470.74
30/09/2014 USD 432.53 Poplatek za spravu v %*
30/09/2013 USD 369.82
Capitalisation | (EUR) 31/03/2015 0.81%
Capitalisation X (EUR) 31/03/2015 EUR 677.75
30/09/2014 EUR 530.80 Capitalisation | (USD) 31/03/2015 0.81%
30/09/2013 EUR 425.73
Capitalisation | Hedged (EUR) 31/03/2015 0.81%
Capitalisation X (USD) 31/03/2015 USD 83.49
30/09/2014 USD 76.91 Capitalisation P (USD) 31/03/2015 1.84%
30/09/2013 USD 66.09
Capitalisation X (EUR) 31/03/2015 2.35%
Capitalisation X Hedged (EUR) 31/03/2015 EUR 393.48
30/09/2014 EUR 362.50 Capitalisation X (USD) 31/03/2015 2.35%
30/09/2013 EUR 311.78
Capitalisation X Hedged (EUR) 31/03/2015 2.35%
Capitalisation Z (USD) 31/03/2015 USD 9,042.22
30/09/2014 USD 8,240.83 Capitalisation Z (USD) 31/03/2015 0.21%
30/09/2013 USD 6,932.43
Ukazatel obratkovosti 31/03/2015 103.39%
Pocet akcii portfolia v %*
Capitalisation | (EUR) 31/03/2015 2,481
30/09/2014 2,681
30/09/2013 2,569
Capitalisation | (USD) 31/03/2015 15,713
30/09/2014 19,373
30/09/2013 25,891
Capitalisation | Hedged (EUR) 31/03/2015 12,970
30/09/2014 7,748
30/09/2013 11,250
Capitalisation P (USD) 31/03/2015 63,205
30/09/2014 76,791
30/09/2013 197,828

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.
Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).

178

ING INVESTMENT MANAGEMENT



Pololetni zprava a neauditované financ¢ni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest US Growth

(Vyjadreno v USD)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2015

Poznamky
Portfolio cennych papiri celkem 409,030,821.82
Akcie 409,030,821.82
Hotovost v bance 7,892,555.63
Ostatni aktiva 4,12 3,321,937.69
Aktiva celkem 420,245,315.14
Bé&zna pasiva 4,12 (2,122,029.89)
Finanéni derivaty celkem (1,264,384.93)
Ménové forwardy (1,264,384.93)
Pasiva celkem (3,386,414.82)
Cistd aktiva na konci obdobi 416,858,900.32

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest US Growth

(Vyjadreno v USD)

. . .o
Portfolio cennych papirt k 31/03/2015
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni v USD CHA Nominalni v USD CHA
hodnota hodnota
Pfevoditelné cenné papiry a nastroje penézniho trhu prijaté ke 47,145 VMWARE INC usb 3,866,361.45 0.3
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném 76,937 WALT DISNEY COITHE usb 8069,92193  1.94
o y trh i 24,640 WESCO INTERNATIONAL INC usb 1,722,089.60  0.41
fizenem trhu 380,173,517.78 91.19
Akcie Irsko
— — 40,028 ACTAVIS PLC usD 11,913,133.36  2.86
Spojené staty americké
167,214 TYCO INTERNATIONAL PLC usb 7,200,234.84  1.73
36,842 ALEXION PHARMACEUTICALS INC usb 6,384,718.60  1.53 19,113,368.20 4.59
25,482 AMAZON.COM INC ) 948185220 227 B p
48,368 AMERIPRISE FINANCIAL INC usD 6,328,469.12 1.52 ermudy
91,875 AMETEK INC usb 4,827,112.50 1.16 137,720 FREESCALE SEMICONDUCTOR LTD usD 5,613,467.20 1.35
38,149 AMGEN INC uUsD 6,098,117.65 1.46 5,613,467.20 1.35
46,297 ANADARKO PETROLEUM CORP usb 3,833,85457  0.92 o
234,611 APPLE INC usD 29,192,646.73  7.01 Velka Britanie
19,908 BLACKROCK INC usb 7,283,14272 175 42,972 AON PLC UsD 4130,468.64  0.99
88,730 BRISTOL-MYERS SQUIBB CO usD 5,723,085.00  1.37 4130,468.64  0.99
52,372 CELGENE CORP usb 6,037,444.16 145
7,374 CHIPOTLE MEXICAN GRILL INC usb 4,797,081.96 1.5 409,030,821.82_ 98.12
51,052 CHURCH & DWIGHT CO INC usb 436086184 105 | pgrtfolio cennych papirti celkem 409,030,821.82 98.12
126,991 COACH INC usb 526123713  1.26
126,482 gggngANT TECHNOLOGY SOLUTIONS  ysp 7,891,211.98 1.89
171,729 COMCAST CORP usb 9,697,536.63  2.33 Financéni derivaty k 31/03/2015
30,733 CONCHO RESOURCES INC usD 3,562,569.36  0.85
58,081 COSTCO WHOLESALE CORP usb 879898110  2.11 K vyplats K Ghradé Datum Zavazky Nerealizovany
62,658 CROWN HOLDINGS INC usD 3,384,785.16  0.81 splatnosti v USD zisk nebo
80,685 CVS HEALTH CORP usb 8,327,498.85  2.00 (ztrata)
64,136 DANAHER CORP ) 544514640  1.31 v USD
127,730 DELTA AIR LINES INC usb 5742,740.80  1.38
91,696 DISH NETWORK CORP usb 642422176 154 . B
58,146 EASTMAN CHEMICAL CO usD 402719196 0.97 Ménové forwardy
116,254 ELECTRONIC ARTS INC usb 6,837,479.01 164 4,897,449.86 USD 4,507,036.81 EUR  15/04/15  4,897,449.86 56,051.56
54,304 EQT CORP usb 450763078 1.08 100,411.81 EUR 108,676.70 USD  02/04/15 108,676.70 (834.45)
114,307 FACEBOOK INC usb 9,397,750.01 225
95,625 GILEAD SCIENCES INC USD 038368125  2.25 106,682,731.47 EUR  115,916,756.81 USD  15/04/15 115,916,756.81  (1,319,602.04)
4,297 GOOGLE INC usb 2,354,756.00  0.56 1922,883. 264,
17,061 GOOGLE INC ) 946373670 227 . . .
145,789 HALLIBURTON CO usD 6,397,221.32 153 Financni derivaty celkem (1,264,384.93)
20,029 HERSHEY CO/THE usb 202112639 048
201,068 HILTON WORLDWIDE HOLDINGS INC ) 505563416 143 | PFehled éistych aktiv k 31/03/2015
123,883 HOME DEPOT INC/THE usb 14,074,347.63  3.39 %
79,220 INGERSOLL-RAND PLC usD 5,393297.60  1.29 GH A°
28,304 INTERCONTINENTAL EXCHANGE INC usD 6,602,474.08  1.58 - . —
69,819 INTUIT INC USD 676965024  1.62 Portfolio cennych papiri celkem 409,030,821.82 98.12
64,492 KOHL'S CORP usb 504640900 121 | Finanéni derivaty celkem (1,264,384.93)  (0.30)
48,877 LULULEMON ATHLETICA INC usb 3,129,10554 075
64,061 MACY'S INC usD 415819951 100 _ Hotovostv bance 7,892,555.63  1.89
90,577 MASTERCARD INC usb 782494703 188 | Ostatni aktiva a pasiva 1,199,907.80  0.29
35,159 MCKESSON CORP usD 7,952,965.80  1.91 O -
49,670 MEAD JOHNSON NUTRITION CO usb s9e3azs10 120 | Cista aktiva celkem 416,858,900.32  100.00
209,900 MICROSOFT CORP usD 8,533,484.50  2.05
42,272 MONSTER BEVERAGE CORP usb 5850,233.44  1.40
62,720 NIKE INC uUsb 6,292,697.60 151
227,500 ORACLE CORP usD 9,816,625.00  2.35
43,331 PACCAR INC usb 2,735919.34  0.66
58,262 PACKAGING CORP OF AMERICA usD 4,555,505.78  1.09
98,217 PEPSICO INC usb 9,391,509.54 225
38,466 RED HAT INC usD 2,913799.50  0.70
35,012 ROPER INDUSTRIES INC usb 6,022,064.00  1.44
11,174 SHERWIN-WILLIAMS CO/THE usb 3,179,003.00  0.76
44,710 ULTA SALON COSMETICS & FRAGRANCE ygsp 6,744,503.50 1.62
INC
72,836 UNION PACIFIC CORP usD 7,888,867.16  1.89
113,371 VISA INC usb 741559711 1.78

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2015

Statistika

Cista aktiva

Cista hodnota aktiv na akcii**

Capitalisation | (EUR)

Capitalisation | (USD)

Capitalisation | Hedged (EUR)

Capitalisation | Hedged (PLN)

Capitalisation N (EUR)

Capitalisation P (EUR)

Capitalisation P (USD)

Capitalisation P Hedged (EUR)

Capitalisation S (USD)

Capitalisation X (USD)

Capitalisation X Hedged (EUR)

Capitalisation Y (USD)

Capitalisation Z (USD)

31/03/2015 USD
30/09/2014 USD
30/09/2013 USD

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 USD
30/09/2014 USD
30/09/2013 USD

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 PLN
30/09/2014 PLN
30/09/2013 PLN

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 USD
30/09/2014 USD
30/09/2013 USD

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 USD
30/09/2014 USD
30/09/2013 USD

31/03/2015 USD
30/09/2014 USD
30/09/2013 USD

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 USD
30/09/2014 USD
30/09/2013 USD

31/03/2015 USD
30/09/2014 USD
30/09/2013 USD

(Vyjadreno v USD)

1,097,594,160.12
1,141,796,317.28
1,390,342,959.15

8,998.34
7,587.18
6,430.47

465.94
462.09
419.68

7,816.19
7,746.49
7,032.71

38,642.91
38,093.99
33,885.11

403.27
340.27
288.83

396.19
335.80
287.54

422.19
420.88
386.24

405.92
405.89
372.10

466.39
423.96

402.07
401.83
370.56

363.43
364.43
335.66

269.51
270.70
252.21

7,372.47
7,289.81
6,581.18

Distribution | (GBP)

Distribution | (USD)

Distribution N (EUR)

Distribution N (USD)

Distribution P (EUR)

Distribution P (USD)

Distribution X (M) (USD)

Distribution X (M) Hedged (AUD)

Distribution X (M) Hedged (ZAR)

Distribution X (Q) Hedged (EUR)

Distribution Y (M) (USD)

Distribution Y (M) Hedged (AUD)

Distribution Y (M) Hedged (ZAR)

Pocet akcii

Capitalisation | (EUR)

31/03/2015 GBP
30/09/2014 GBP
30/09/2013 GBP

31/03/2015 USD
30/09/2014 USD
30/09/2013 USD

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 USD
30/09/2014 USD
30/09/2013 USD

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 USD
30/09/2014 USD
30/09/2013 USD

31/03/2015 USD
30/09/2014 USD
30/09/2013 USD

31/03/2015 AUD
30/09/2014 AUD
30/09/2013 AUD

31/03/2015 ZAR
30/09/2014 ZAR
30/09/2013 ZAR

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 USD
30/09/2014 USD
30/09/2013 USD

31/03/2015 AUD
30/09/2014 AUD
30/09/2013 AUD

31/03/2015 ZAR
30/09/2014 ZAR
30/09/2013 ZAR

31/03/2015
30/09/2014
30/09/2013

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

ING (L)

ING (L) - Invest US High Dividend

98.78

5,379.63
5,448.32
4,968.75

424.59
365.20

1,327.78
1,343.00

418.68
362.30
318.22

1,307.12
1,332.40
1,252.10

247.60
251.47

249.81
253.37

3,052.92
3,076.84

287.09
290.68
274.08

243.45
248.52

245.07
250.15

2,992.58
3,030.70

11,682
11,106
28,439

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest US High Dividend

(Vyjadreno v USD)

Pocet akcii
Capitalisation | (USD) 31/03/2015 BINTT6 | ot ki
30/09/2014 552,247 ocet akcii
30/09/2013 587,087
Distribution N (EUR) 31/03/2015 302,432
Capitalisation | Hedged (EUR) 31/03/2015 469 30/09/2014 281,248
30/09/2014 736 30/09/2013 -
30/09/2013 1,329 o
Distribution N (USD) 31/03/2015 886
Capitalisation | Hedged (PLN) 31/03/2015 1,817 30/09/2014 764
30/09/2014 2243 30/09/2013 .
30/09/2013 2,252 o
Distribution P (EUR) 31/03/2015 262
Capitalisation N (EUR) 31/03/2015 43,379 30/09/2014 388
30/09/2014 44,087 30/09/2013 231,073
30/09/2013 700 o
Distribution P (USD) 31/03/2015 23,582
Capitalisation P (EUR) 31/03/2015 22,907 30/09/2014 30,078
30/09/2014 22,421 30/09/2013 82,123
30/09/2013 137,129
Distribution X (M) (USD) 31/03/2015 56,554
Capitalisation P (USD) 31/03/2015 616,581 30/09/2014 22,283
30/09/2014 846,899 30/09/2013 -
30/09/2013 1,207,120 o
Distribution X (M) Hedged (AUD) 31/03/2015 18,874
Capitalisation P Hedged (EUR) 31/03/2015 5,780 30/09/2014 7,399
30/09/2014 27,596 30/09/2013 -
30/09/2013 34,029 o
Distribution X (M) Hedged (ZAR) 31/03/2015 48,313
Capitalisation S (USD) 31/03/2015 - 30/09/2014 35,633
30/09/2014 1,000 30/09/2013 -
30/09/2013 52,844
Distribution X (Q) Hedged (EUR) 31/03/2015 3,430
Capitalisation X (USD) 31/03/2015 272,640 30/09/2014 1,551
30/09/2014 251,760 30/09/2013 4
30/09/2013 287,731 o
Distribution Y (M) (USD) 31/03/2015 170,861
Capitalisation X Hedged (EUR) 31/03/2015 2,065 30/09/2014 5,701
30/09/2014 3,681 30/09/2013 -
30/09/2013 9,197 o
Distribution Y (M) Hedged (AUD) 31/03/2015 46,329
Capitalisation Y (USD) 31/03/2015 57,908 30/09/2014 3,989
30/09/2014 21,364 30/09/2013 i
30/09/2013 390 o
Distribution Y (M) Hedged (ZAR) 31/03/2015 6,920
Capitalisation Z (USD) 31/03/2015 7,009 30/09/2014 3,652
30/09/2014 6,178 30/09/2013 -
30/09/2013 4,043 »
Dividendy
Distribution | (GBP) 31/03/2015 - o
30/09/2014 _ Distribution | (USD) 15/12/2014 USD 112.00
30/09/2013 530 o
Distribution | (USD) 16/12/2013 USD 21.00
Distribution | (USD) 31/03/2015 344 o
30/09/2014 384 | Distribution N (EUR) 15/12/2014 EUR 7.00
30/09/2013 4,535 o
Distribution N (EUR) 16/12/2013 EUR 8.00
Distribution N (USD) 15/12/2014 USD 25.00

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest US High Dividend

(Vyjadreno v USD)

Dividendy Dividendy

Distribution N (USD) 16/12/2013 USD 30.00 Distribution X (M) Hedged (AUD) 04/08/2014 AUD 1.15
Distribution P (EUR) 15/12/2014 EUR 7.50 Distribution X (M) Hedged (AUD) 02/07/2014 AUD 1.15
Distribution P (EUR) 16/12/2013 EUR 8.00 Distribution X (M) Hedged (AUD) 04/06/2014 AUD 1.15
Distribution P (EUR) 14/12/2012 EUR 10.00 Distribution X (M) Hedged (AUD) 05/05/2014 AUD 1.15
Distribution P (USD) 15/12/2014 USD 29.00 Distribution X (M) Hedged (AUD) 02/04/2014 AUD 1.15
Distribution P (USD) 16/12/2013 USD 30.00 Distribution X (M) Hedged (AUD) 04/03/2014 AUD 1.15
Distribution P (USD) 14/12/2012 USD 30.00 Distribution X (M) Hedged (AUD) 05/02/2014 AUD 117
Distribution X (M) (USD) 03/03/2015 USD 0.65 | Distribution X (M) Hedged (ZAR) 03/03/2015 ZAR 19.00
Distribution X (M) (USD) 03/02/2015 USD 0.65 Distribution X (M) Hedged (ZAR) 03/02/2015 ZAR 19.00
Distribution X (M) (USD) 05/01/2015 USD 0.65 Distribution X (M) Hedged (ZAR) 05/01/2015 ZAR 19.00
Distribution X (M) (USD) 02/12/2014 USD 0.70 Distribution X (M) Hedged (ZAR) 02/12/2014 ZAR 19.50
Distribution X (M) (USD) 04/11/2014 USD 0.70 Distribution X (M) Hedged (ZAR) 04/11/2014 ZAR 19.50
Distribution X (M) (USD) 06/10/2014 USD 0.70 Distribution X (M) Hedged (ZAR) 06/10/2014 ZAR 19.50
Distribution X (M) (USD) 03/09/2014 USD 0.70 Distribution X (M) Hedged (ZAR) 03/09/2014 ZAR 19.50
Distribution X (M) (USD) 04/08/2014 USD 0.70 | Distribution X (M) Hedged (ZAR) 04/08/2014 ZAR 19.50
Distribution X (M) (USD) 02/07/2014 USD 0.70 | Distribution X (M) Hedged (ZAR) 02/07/2014 ZAR 19.50
Distribution X (M) (USD) 04/06/2014 USD 0.70 Distribution X (M) Hedged (ZAR) 04/06/2014 ZAR 19.50
Distribution X (M) (USD) 05/05/2014 USD 0.70 Distribution X (M) Hedged (ZAR) 05/05/2014 ZAR 19.50
Distribution X (M) (USD) 02/04/2014 USD 0.70 Distribution X (M) Hedged (ZAR) 02/04/2014 ZAR 19.50
Distribution X (M) (USD) 04/03/2014 USD 0.70 Distribution X (M) Hedged (ZAR) 04/03/2014 ZAR 19.50
Distribution X (M) (USD) 05/02/2014 USD 0.72 Distribution X (M) Hedged (ZAR) 05/02/2014 ZAR 19.80
Distribution X (M) Hedged (AUD) 03/03/2015 AUD 1.1 Distribution X (Q) Hedged (EUR) 11/02/2015 EUR 1.50
Distribution X (M) Hedged (AUD) 03/02/2015 AUD 111 | Distribution X (Q) Hedged (EUR) 11/11/2014 EUR 2.00
Distribution X (M) Hedged (AUD) 05/01/2015 AUD 1.1 Distribution X (Q) Hedged (EUR) 11/08/2014 EUR 1.80
Distribution X (M) Hedged (AUD) 02/12/2014 AUD 1.15 Distribution X (Q) Hedged (EUR) 12/05/2014 EUR 2.00
Distribution X (M) Hedged (AUD) 04/11/2014 AUD 1.15 Distribution X (Q) Hedged (EUR) 11/02/2014 EUR 1.70
Distribution X (M) Hedged (AUD) 06/10/2014 AUD 1.15 Distribution X (Q) Hedged (EUR) 14/11/2013 EUR 1.25
Distribution X (M) Hedged (AUD) 03/09/2014 AUD 1.15 Distribution X (Q) Hedged (EUR) 15/07/2013 EUR 1.85

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou

zahrnuty do vypoctu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest US High Dividend

(Vyjadreno v USD)

Dividendy Poplatek za spravu v %*
Distribution X (Q) Hedged (EUR) 17/04/2013 EUR 1.05 | Capitalisation | Hedged (EUR) 31/03/2015 0.81%
Distribution Y (M) (USD) 03/03/2015 USD 0.64 Capitalisation | Hedged (PLN) 31/03/2015 0.81%
Distribution Y (M) (USD) 03/02/2015 USD 0.64 Capitalisation N (EUR) 31/03/2015 0.95%
Distribution Y (M) (USD) 05/01/2015 USD 0.64 Capitalisation P (EUR) 31/03/2015 1.84%
Distribution Y (M) (USD) 02/12/2014 USD 0.69 Capitalisation P (USD) 31/03/2015 1.85%
Distribution Y (M) (USD) 04/11/2014 USD 0.69 Capitalisation P Hedged (EUR) 31/03/2015 1.85%
Distribution Y (M) (USD) 06/10/2014 USD 0.69 Capitalisation S (USD) 31/03/2015 0.85%
Distribution Y (M) (USD) 03/09/2014 USD 0.69 | Capitalisation X (USD) 31/03/2015 2.34%
Distribution Y (M) (USD) 04/08/2014 USD 0.69 Capitalisation X Hedged (EUR) 31/03/2015 2.35%
Distribution Y (M) Hedged (AUD) 03/03/2015 AUD 1.10 Capitalisation Y (USD) 31/03/2015 3.35%
Distribution Y (M) Hedged (AUD) 03/02/2015 AUD 1.10 Capitalisation Z (USD) 31/03/2015 0.21%
Distribution Y (M) Hedged (AUD) 05/01/2015 AUD 1.10 Distribution | (USD) 31/03/2015 0.81%
Distribution Y (M) Hedged (AUD) 02/12/2014 AUD 1.14 Distribution N (EUR) 31/03/2015 0.95%
Distribution Y (M) Hedged (AUD) 04/11/2014 AUD 1.14 Distribution N (USD) 31/03/2015 0.95%
Distribution Y (M) Hedged (AUD) 06/10/2014 AUD 1.14 Distribution P (EUR) 31/03/2015 1.85%
Distribution Y (M) Hedged (AUD) 03/09/2014 AUD 1.14 Distribution P (USD) 31/03/2015 1.85%
Distribution Y (M) Hedged (AUD) 04/08/2014 AUD 1.14 Distribution X (M) (USD) 31/03/2015 2.35%
Distribution Y (M) Hedged (ZAR) 03/03/2015 ZAR 18.70 | Distribution X (M) Hedged (AUD) 31/03/2015 2.35%
Distribution Y (M) Hedged (ZAR) 03/02/2015 ZAR 18.70 Distribution X (M) Hedged (ZAR) 31/03/2015 2.35%
Distribution Y (M) Hedged (ZAR) 05/01/2015 ZAR 18.70 Distribution X (Q) Hedged (EUR) 31/03/2015 2.35%
Distribution Y (M) Hedged (ZAR) 02/12/2014 ZAR 19.20 Distribution Y (M) (USD) 31/03/2015 3.35%
Distribution Y (M) Hedged (ZAR) 04/11/2014 ZAR 19.20 Distribution Y (M) Hedged (AUD) 31/03/2015 3.36%
Distribution Y (M) Hedged (ZAR) 06/10/2014 ZAR 19.20 | Distribution Y (M) Hedged (ZAR) 31/03/2015 3.36%
Distribution Y (M) Hedged (ZAR) 03/09/2014 ZAR 19.20 Ukazatel obratkovosti 31/03/2015 13.90%
portfolia v %*
Distribution Y (M) Hedged (ZAR) 04/08/2014 ZAR 19.20
Poplatek za spravu v %*
Capitalisation | (EUR) 31/03/2015 0.81%
Capitalisation | (USD) 31/03/2015 0.81%

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financ¢ni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest US High Dividend

(Vyjadreno v USD)
Finanéni vykazy

Vykaz €istych aktiv k 31/03/2015

Poznamky
Portfolio cennych papiri celkem 1,067,625,851.19
Akcie 1,067,625,851.19
Hotovost v bance 35,821,185.37
Ostatni aktiva 4,12 14,017,625.23
Aktiva celkem 1,117,464,661.79
Bé&zna pasiva 412 (19,689,378.80)
Finanéni derivaty celkem (181,122.87)
Ménové forwardy (181,122.87)
Pasiva celkem (19,870,501.67)
Cistd aktiva na konci obdobi 1,097,594,160.12

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest US High Dividend

(Vyjadreno v USD)

. . o
Portfolio cennych papirt k 31/03/2015
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni v USD CHA Nominalni v USD CHA
hodnota hodnota
Prevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke 292,142 QUEST DIAGNOSTICS INC usb  22451,11270 2,05
kotaci ficialnim trhu b /nebo obchod . o 133,200 SCHLUMBERGER LTD usD 11,114,208.00 1.01
otaci na oficialnim trhu burzy a/nebo obchodované na jiném 102200 SCIENCE APPLICATIONS USD 524797000 048
fizeném trhu INTERNATIONAL CORP
670,400 STAPLES INC usD 10,917,464.00 0.99
i 819,000 SUSQUEHANNA BANCSHARES INC usD 11,228,490.00 1.02
Akcie 695,300 SYMANTEC CORP usD 16,245,684.50  1.48
Spojené staty americké 564,050 TECO ENERGY INC usD 10,942,570.00 1.00
1,075,800 TELEPHONE & DATA SYSTEMS INC usD 26,787,420.00 2.44
250,900 ABERCROMBIE & FITCH CO usD 5,529,836.00 0.50 390,600 UMPQUA HOLDINGS GORP USD 6710.508.00 061
402,200 ADT CORP/THE usb 16.699.344.00 152 115Y4oo VERIZON COMMUNICATIONS INC usD 5‘611Y902‘00 0'51
368,900 ALLIANCEBERNSTEIN HOLDING LP usD 11,387,943.00 1.04 202’975 WALMART STORES ING USD 16’694'693'75 1'52
655,700 AMERICAN EAGLE OUTFITTERS INC usD 11,199,356.00 1.02 ’ i el '
106,000 AMERICAN SCIENCE & ENGINEERING usb 517916000 047 982,333,790.75 89.50
INC
220,600 APPLE INC usb 27,449,258.00  2.50 Kanada
242,500 BAXTER INTERNATIONAL INC uUsD 16,611,250.00 1.51 7,356,000 BOMBARDIER INC CAD 14,520,331.62 1.32
426,200 BB&T CORP usb 16,617,538.00 151 577,500 HUSKY ENERGY INC CAD 11,787,110.15 1.07
273,400 BRIGGS & STRATTON CORP usb 5,615,636.00 0.51 142,700 LAURENTIAN BANK OF CANADA CAD 5,323,786.02 0.49
620,900 CARLYLE GROUP LP/THE usb 16,826,390.00 1.53 327,937 LOBLAW COS LTD CAD 16,033,050.96 1.46
141,300 CATERPILLAR INC usb 11,308,239.00 1.03 215,850 MANITOBA TELECOM SERVICES INC CAD 4,092,031.98 0.37
161,800 CHEVRON CORP usb 16,985,764.00 1.55 958,600 SHAW COMMUNICATIONS INC CAD 21,510,787.21 1.96
796,500 CISCO SYSTEMS INC usb 21,923,662.50 2.00 411,500 SUNCOR ENERGY INC CAD 12,024,962.50 1.10
589,400 CITIGROUP INC uUsD 30,365,888.00 2.77 85,292,060.44 7.77
719,600 COMMERCIAL METALS CO usD 11,650,324.00 1.06
106,400 COMPUTER PROGRAMS & SYSTEMS INC  USD 5,773,264.00 0.53 1,067,625,851.19 97.27
474,600 CONAGRA FOODS INC usD 17,337,138.00 1.58 . . P
' ot Portfolio cennych papira celkem 1,067,625,851.19 97.27
482,000 CORNING INC usD 10,931,760.00 1.00
726,500 CYPRESS SEMICONDUCTOR CORP usD 10,250,915.00 0.93
352,600 DOMTAR CORP uso  1e20717200 148 | Finan€ni derivaty k 31/03/2015
139,000 DR PEPPER SNAPPLE GROUP INC usD 10,908,720.00 0.99
148,400 ELILILLY & CO usD 10,781,260.00 0.98 L , . i ) ,
385,300 EXXON MOBIL CORP USD  32,750,500.00  2.99 Kvyplaté Klhradé  Datum Zavazky Nerealizovany
splatnosti v USD zisk nebo
1,164,700 FIFTH THIRD BANCORP usD 21,954,595.00 2.00 (ztréta)
839,400 FREEPORT-MCMORAN INC usb 15,906,630.00 1.45 v USD
317,700 GENERAL CABLE CORP usD 5,473,971.00 0.50
1,107,300 GENERAL ELECTRIC CO usD 27,472,113.00 2.50
639,100 HARSCO CORP usD 11,030,866.00  1.01 Ménové forwardy
465,091 HEWLETT-PACKARD CO usD 14,492,235.56 1.32
’ o 84,080,003.44 PLN 22,084,102.12 USD  15/04/15  22,084,102.12 81,506.03
736,549 INTEL CORP usD 23,031,887.23 2.10
168,309 JOHNSON & JOHNSON usD 16,931,885.40 154 1,063,561.88 USD 1,369,175.31 AUD  15/04/15 1,063,561.88 18,409.83
501,200 JPMORGAN CHASE & CO usb 30,362,696.00 277 905,043.13 USD 837,018.63 EUR 15/04/15 905,043.13 5,928.98
202,400 LAS VEGAS SANDS CORP usD 11,140,096.00 1.01
’ e 180,650,597.70 ZAR 14,876,567.83 USD  15/04/15  14,876,567.83 88.32
134,250 LEIDOS HOLDINGS INC usD 5,633,130.00 0.51
159,500 MANTECH INTERNATIONAL CORP/VA usD 5413,430.00  0.49 59,867.63 USD 75,899.25 CAD  01/04/15 59,867.63 (60.72)
779,400 MATTEL INC usb 17,809,290.00 1.62 843,072.37 USD 10,247,148.31 ZAR 15/04/15 843,072.37 (784.80)
166,900 MCDONALD'S CORP usb 16,457,616.00 150 201,007.64 EUR 217,552.58 USD  02/04/15 217,552.58 (1,670.45)
190,425 MERCK & CO INC usD 10,945,629.00 1.00
606,300 METLIFE INC usD 30,648,465.00 2.80 565,504.34 EUR 613,730.55 USD  01/04/15 613,730.55 (6,379.09)
770,100 MICROSOFT CORP usb 31,308,415.50 2.86 4,140,239.46 USD 15,833,545.58 PLN 15/04/15  4,140,239.46 (33,882.24)
238,400 MOSAI THE D 1 704, 1,
38,400 MOSAIC CO/ us 0,880,704.00 00 8,638,836.48 EUR 9,385,810.96 USD  15/04/15  9,385,810.96 (106,089.05)
460,041 NEWMONT MINING CORP usD 9,987,490.11 0.91
964,300 NVIDIA CORP usb 2017797750 184 17,689,333.12 AUD 13,641,239.71 USD  15/04/15  13,641,239.71 (138,189.68)
310,600 OCCIDENTAL PETROLEUM CORP usD 22,673,800.00 2.07 7830,788. ;
453,900 OCH-ZIFF CAPITAL MANAGEMENT usD 5,737,296.00 0.52 - . T,
GROUP LLC Financni derivaty celkem (181,122.87)
479,300 OLD NATIONAL BANCORP/IN usD 6,801,267.00 0.62
422,600 OWENS & MINOR INC usD 14,300,784.00 1.30
1,484,100 PEOPLE'S UNITED FINANCIAL INC usD 22,558,320.00 2.06
646,800 PFIZER INC usD 22,502,172.00 2.05
789,500 PIER 1 IMPORTS INC usD 11,037,210.00 1.01
235,600 PNC FINANCIAL SERVICES GROUP usD 21,967,344.00 2.00
INC/THE
202,350 PROCTER & GAMBLE CO/THE usD 16,580,559.00 1.51
266,700 PUBLIC SERVICE ENTERPRISE GROUP  (gp 11,180,064.00 1.02
INC
344,400 QUALITY SYSTEMS INC usD 5,503,512.00 0.50

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financ¢ni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest US High Dividend

(Vyjadreno v USD)

Prehled &istych aktiv k 31/03/2015
%

CHA
Portfolio cennych papiri celkem 1,067,625,851.19  97.27
Finanéni derivaty celkem (181,122.87) (0.02)
Hotovost v bance 35,821,185.37  3.26
Ostatni aktiva a pasiva (5,671,753.57)  (0.51)
Cista aktiva celkem 1,097,594,160.12 100.00

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy

za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Utilities

(Vyjadreno v USD)

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Statistika
Cista aktiva 31/03/2015 USD 32,025,739.65 Poplatek za spravu v %*
30/09/2014 USD 39,253,044.64
30/09/2013 USD 26,688,709.46 Capitalisation | (USD) 31/03/2015 0.81%
Cista hodnota aktiv na akcii** Capitalisation P (EUR) 31/03/2015 1.81%
Capitalisation | (USD) 31/03/2015 USD 779.77 Capitalisation P (USD) 31/03/2015 1.85%
30/09/2014 USD 797.74
30/09/2013 USD 698.67 Capitalisation X (USD) 31/03/2015 2.35%
Capitalisation P (EUR) 31/03/2015 EUR 296.04 Distribution P (USD) 31/03/2015 1.85%
30/09/2014 EUR 258.83
30/09/2013 EUR 213.50 | Ukazatel obratkovosti 31/03/2015 83.39%
portfolia v %*
Capitalisation P (USD) 31/03/2015 USD 707.84
30/09/2014 USD 727.91
30/09/2013 USD 644.18
Capitalisation X (USD) 31/03/2015 USD 659.81
30/09/2014 USD 680.22
30/09/2013 USD 604.98
Distribution P (USD) 31/03/2015 USD 2,502.81
30/09/2014 USD 2,603.87
30/09/2013 USD 2,329.44
Pocet akcii
Capitalisation | (USD) 31/03/2015 18,103
30/09/2014 22,778
30/09/2013 7,532
Capitalisation P (EUR) 31/03/2015 1,240
30/09/2014 1,148
30/09/2013 2,200
Capitalisation P (USD) 31/03/2015 14,483
30/09/2014 16,755
30/09/2013 19,168
Capitalisation X (USD) 31/03/2015 4,442
30/09/2014 4,448
30/09/2013 4,225
Distribution P (USD) 31/03/2015 1,731
30/09/2014 2,107
30/09/2013 2,528
Dividendy
Distribution P (USD) 15/12/2014 USD 29.80
Distribution P (USD) 16/12/2013 USD 24.90
Distribution P (USD) 14/12/2012 USD 34.80

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.
Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financ¢ni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Utilities

(Vyjadreno v USD)
Finanéni vykazy

Vykaz €istych aktiv k 31/03/2015

Poznamky
Portfolio cennych papiri celkem 31,865,624.69
Akcie 31,865,624.69
Hotovost v bance 1,929,629.87
Ostatni aktiva 4,12 67,625.71
Aktiva celkem 33,862,880.27
Bé&zna pasiva 4,12 (1,837,140.62)
Pasiva celkem (1,837,140.62)
Cista aktiva na konci obdobi 32,025,739.65

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest Utilities

(Vyjadreno v USD)
Portfolio cennych papira k 31/03/2015

Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalini v USD CHA Nominalini v USD CHA
hodnota hodnota

Prevoditelné cenné papiry a nastroje penézniho trhu prijaté ke Némecko
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném 19,666 E.ON SE EUR 293,269.03  0.92
fizeném trhu 14,957 RWE AG EUR 381,997.59  1.19
675,266.62  2.11

Akcie Nadnarodni a mezinarodni
.- - spoleénosti

Spojené staty americké 055,163 P BLEGTRIC INVESTMENTS & HK HKD 657.87921  2.05

ELECTRIC INVESTMENTS LTD

72,487 AES CORP/VA usbD 931,457.95 291

26,460 AMERICAN ELECTRIC POWER CO INC usb 1,488,375.00 4.64 657’879'21 2.05
19,605 CONSOLIDATED EDISON INC usb 1,195,905.00 3.73 31,865,624.69 99.50
8,544 DOMINION RESOURCES INC/VA usD 605,513.28 1.89 N B .

12,811 DUKE ENERGY CORP USD os3e2858 307 | Portfolio cennych papiri celkem 31,865,624.69 99.50
19,767 EDISON INTERNATIONAL usbD 1,234,844.49 3.86

13,914 ENTERGY CORP usD 107819585 337 | Pfehled &istych aktiv k 31/03/2015

22,566 EVERSOURCE ENERGY usbD 1,140,034.32 3.56 o
6,325 EXELON CORP usD 21258325  0.66 %
6,973 NEXTERA ENERGY INC usb 725,540.65 2.27 CHA

26,723 PG&E CORP usD 141818961 443 | Portfolio cennych papirti celkem 31,865,624.69  99.50
13,647 PINNACLE WEST CAPITAL CORP usD 869,996.25  2.72

30,791 PPL CORP USD 1330.365.06 418 Hotovost v bance 1,929,629.87  6.03

31,001 IF”\‘UCBL'C SERVICE ENTERPRISE GROUP  ysp 1,299561.92  4.06 Ostatni aktiva a pasiva (1,769,514.91)  (5.53)
1,482 SEMPRA ENERGY usb 16156764 050 | Cista aktiva celkem 32,025,739.65 100.00
12,573 SOUTHERN CO/THE usD 556,732.44 174

8,810 WISCONSIN ENERGY CORP usbD 436,095.00 1.36

34,207 XCEL ENERGY INC usD 1,190,745.67 3.72

16,868,331.97 52.67

Velka Britanie
164,805 NATIONAL GRID PLC GBP 211551465  6.61
58,189 SSE PLC GBP 1,293,99590  4.04
3,409,510.55 10.65

Japonsko
212,000 OSAKA GAS CO LTD JPY 888,658.75 277
174,000 TOKYO GAS CO LTD JPY 1,097,175.73  3.43
1,985,834.48 6.20
Spanélsko
257,888 IBERDROLA SA EUR 1,662,384.21 5.19
1,662,384.21 5.19
Italie
347,317 ENEL SPA EUR 1,571,153.73  4.91
1,571,153.73  4.91
Hongkong
51,273 CLP HOLDINGS LTD HKD 447,056.94 1.40
107,500 POWER ASSETS HOLDINGS LTD HKD 1,094,682.09  3.41
1,541,739.03 4.81
Francie
76,342 GDF SUEZ EUR 1,509,050.01 4.71
1,509,050.01 4.71
Australie
39,440 AGL ENERGY LTD AUD 457,978.84 143
423,609 SPARK INFRASTRUCTURE GROUP AUD 640,759.84  2.00
1,098,738.68  3.43
Portugalsko
236,645 EDP - ENERGIAS DE PORTUGAL SA EUR 885,736.20  2.77

885,736.20  2.77

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest World

Statistika

Cista aktiva

Cista hodnota aktiv na akcii**

Capitalisation | (EUR)

Capitalisation | (USD)

Capitalisation P (EUR)

Capitalisation P (USD)

Capitalisation S (EUR)

Capitalisation V (EUR)

Capitalisation X (EUR)

Capitalisation X Hedged (CZK)

Distribution P (EUR)

Pocet akcii

Capitalisation | (EUR)

Capitalisation | (USD)

Capitalisation P (EUR)

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 USD
30/09/2014 USD
30/09/2013 USD

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 USD
30/09/2014 USD
30/09/2013 USD

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 CZK
30/09/2014 CZK
30/09/2013 CzK

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015
30/09/2014
30/09/2013

31/03/2015
30/09/2014
30/09/2013

31/03/2015
30/09/2014
30/09/2013

(Vyjadreno v EUR)

186,086,476.99
216,770,425.51
179,368,757.30

273.63
227.68
194.48

7,316.48
7,160.30
6,553.74

256.00
214.03
184.58

5,435.06
4,523.19
3,865.19

185.44
154.93
133.43

239.59
200.81
174.05

15,026.53
12,599.64
10,944.69

1,788.06
1,499.91
1,299.52

341,400
590,628
456,980

336
1,100
3,652

115,346
125,066
143,479

Pocet akcii

Capitalisation P (USD)

Capitalisation S (EUR)

Capitalisation V (EUR)

Capitalisation X (EUR)

Capitalisation X Hedged (CZK)

Distribution P (EUR)

Dividendy
Distribution P (EUR)
Distribution P (EUR)

Distribution P (EUR)

Poplatek za spravu v %*

Capitalisation | (EUR)
Capitalisation | (USD)
Capitalisation P (EUR)
Capitalisation S (EUR)
Capitalisation V (EUR)

Capitalisation X (EUR)

Capitalisation X Hedged (CZK)

Distribution P (EUR)

Ukazatel obratkovosti

portfolia v %*

31/03/2015
30/09/2014
30/09/2013
31/03/2015
30/09/2014
30/09/2013
31/03/2015
30/09/2014
30/09/2013
31/03/2015
30/09/2014
30/09/2013
31/03/2015
30/09/2014
30/09/2013
31/03/2015

30/09/2014
30/09/2013

15/12/2014 EUR

16/12/2013 EUR

14/12/2012 EUR

31/03/2015

31/03/2015

31/03/2015

31/03/2015

31/03/2015

31/03/2015

31/03/2015

31/03/2015

31/03/2015

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

ING (L)

1,553
1,553
1,673
196,617
225,961
251,474
5,059
4,898
5,882
23,395
10,652
9,434
1,108

932
980

4.90
6.05

7.10

0.69%
0.69%
1.65%
0.73%
1.51%
2.15%
2.15%
1.65%

(1.74%)

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest World

(Vyjadreno v EUR)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2015

Poznamky
Portfolio cennych papiri celkem 183,903,922.56
Akcie 183,903,922.56
Finanéni derivaty celkem 24,735.15
Op¢ni listy a prava odbéru 24,735.15
Hotovost v bance 4,987,975.67
Ostatni aktiva 4,12 5,706,242.12
Aktiva celkem 194,622,875.50
Bé&zna pasiva 4,12 (8,435,562.24)
Financni derivaty celkem (100,836.27)
Ménové forwardy (100,836.27)
Pasiva celkem (8,536,398.51)
Cistd aktiva na konci obdobi 186,086,476.99

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest World

(Vyjadreno v EUR)

Portfolio cennych papira k 31/03/2015
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA Nominalni vEUR CHA
hodnota hodnota
Prevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke 53,300 TOYOTA MOTOR CORP Py 3,469,066.79  1.87
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném 12,311,680.61  6.62
fizeném trhu Velka Britanie
419,394 BARCLAYS PLC GBP 1,406,335.42 0.76
Akcie 308,936 BP PLC GBP 1,864,780.06 1.00
.- . 199,366 HSBC HOLDINGS PLC GBP 1,581,753.83 0.85
Spojené staty americké
202,108 POUNDLAND GROUP PLC GBP 1,019,093.99 0.55
20,833 ADOBE SYSTEMS INC uUsD 1,434,257.00 0.77 96,617 PRUDENTIAL PLC GBP 2,232,881.77 1.19
9,951 AIR PRODUCTS & CHEMICALS INC usb 1,401,664.13 0.75 57,074 RIO TINTO PLC GBP 2,186,791.84 1.18
49,255 ALTRIA GROUP INC usD 2,293,980.54 1.23 73,949 SSE PLC GBP 1,531,158.06 0.82
48,268 AMERICAN AIRLINES GROUP INC usD 2,372,053.11 127 11,822,794.97 6.35
42,455 AMERICAN ELECTRIC POWER CO INC usb 2,223,550.98 1.19 -
117,446 BANK OF AMERICA CORP usD 1,682,955.25 0.90 Svycarsko
78,104 BARRICK GOLD CORP usb 797,038.96 043 16,704 CIE FINANCIERE RICHEMONT SA CHF 1,253,789.29 0.67
5,591 BIOGEN INC usb 2,198,085.51 1.18 41,254 NESTLE SA CHF 2,902,715.27 1.56
53,813 BLACKSTONE GROUP LP/THE usb 1,948,591.78 1.05 39,742 NOVARTIS AG CHF 3,663,037.13 1.97
24,001 CELGENE CORP usb 2,576,196.72 1.38 7,569 ROCHE HOLDING AG CHF 1,945,259.89 1.05
82,374 CISCO SYSTEMS INC usD 2,111,121.37 1.13 9,764,801.58 5.25
69,762 CITIGROUP INC usD 3,346,497.43 1.80 .
50,470 COMCAST CORP usD 2,653,669.37  1.43 Némecko
36,603 CVS HEALTH CORP usb 3,517,500.59 1.89 12,453 ALLIANZ SE EUR 2,015,518.05 1.08
52,801 DELTA AIR LINES INC usb 2,210,365.88 1.19 15,178 BAYERISCHE MOTOREN WERKE AG EUR 1,767,478.10 0.95
78,229 EMC CORP/MA usb 1,861,762.79 1.00 68,204 DEUTSCHE BANK AG EUR 2,207,081.44 1.20
68,758 FREEPORT-MCMORAN INC usb 1,213,188.18 0.65 10,511 LINDE AG EUR 1,993,411.15 1.07
125,512 GENERAL ELECTRIC CO uUsbD 2,899,397.32 1.56 13,950 SIEMENS AG EUR 1,404,765.00 0.75
22,273 GILEAD SCIENCES INC usDb 2,035,055.39 1.09 9,388,253.74  5.05
13,395 GOLDMAN SACHS GROUP INC/THE usD 2,344,374.44 1.26 i
2,241 GOOGLE INC usb 1,143452.51 061 Francie
4,408 GOOGLE INC usD 2,276,645.81 1.22 83,109 AXA SA EUR 1,949,321.60 1.05
49,906 HALLIBURTON CO usb 2,038,990.02 1.10 47,259 SOCIETE GENERALE SA EUR 2,125,237.23 1.13
23,175 HESS CORP usb 1,464,513.27 0.79 40,522 TOTAL SA EUR 1,875,155.55 1.01
13,484 HONEYWELL INTERNATIONAL INC usb 1,309,605.25 0.70 31,026 VINCI SA EUR 1,651,513.98 0.89
26,553 INGERSOLL-RAND PLC usD 1,683,173.41 0.90 7,601,228.36  4.08
60,450 JPMORGAN CHASE & CO usD 3,409,740.22 1.83 .
14,730 KELLOGG CO usD 904,509.78  0.49 Nizozemsko
45,734 MARATHON OIL CORP uUsb 1,111,838.68 0.60 54,994 MYLAN NV usbD 3,039,007.36 1.63
12,844 MEDIVATION INC usb 1,543,552.22 0.83 28,127 SENSATA TECHNOLOGIES HOLDING NV USD 1,504,558.80 0.81
59,828 MERCK & CO INC uUsD 3,201,967.82 1.72 36,278 UNILEVER NV EUR 1,411,758.37 0.76
35,709 METLIFE INC usb 1,680,716.90 0.90 5,955,324.53 3.20
72,946 MICROSOFT CORP usD 2,761,284.57 1.48 N
24,288 NIKE INC usD 2,268,915.31 1.22 Spanélsko
60,803 NUANCE COMMUNICATIONS INC usb 812,405.07 0.44 14,656 AENA SA EUR 1,370,482.56 0.74
23,442 OCCIDENTAL PETROLEUM CORP usb 1,593,357.54 0.86 194,901 TELEFONICA SA EUR 2,584,387.26 1.39
69,719 ORACLE CORP usD 2,801,093.90 1.51 3,054,860.82 2.13
124,910 PFIZER INC usD 4,046,200.09 2.18
37,617 PPL CORP usb 1,178,946.20  0.63 lzrael
34,535 PROCTER & GAMBLE CO/THE usD 2,634,821.14 1.42 21,708 CHECK POINT SOFTWARE usD 1,656,801.45 0.89
24,360 QUALCOMM INC ) 1572,739.66  0.85 TECHNOLOGIES LTD
14.241 QUINTILES TRANSNATIONAL HOLDINGS  Usp 885.007.23 0.48 23,691 NICE-SYSTEMS LTD usD 1,344,034.11 0.72
INC 3,000,835.56  1.61
26,818 TARGET CORP usD 2,049,304.71 1.10
36,592 TRANSOCEAN LTD usD 499,818.10 027 Panama
25,584 UNITEDHEALTH GROUP INC uUsbD 2,817,813.18 1.51 66,761 CARNIVAL CORP usb 2,973,786.07 1.60
23,467 WALT DISNEY CO/THE usDb 2,291,856.27 1.23 2,073,786.07 1.60
65,969 WELLS FARGO & CO usD 3,341,446.55 1.80
29,605 YUM! BRANDS INC uUsD 2169,930.73 1.7 Hongkong
98,617,952.88 52.99 346,509 AIA GROUP LTD HKD 2,028,674.04 1.09
2,504,000 361 DEGREES INTERNATIONAL LTD HKD 667,590.94 0.36
Japonsko
2,696,264.98 1.45
42,800 JAPAN TOBACCO INC JPY 1,262,904.45 0.68 .
4,013 KEYENCE CORP JPY 2,043,896.90  1.10 Mexiko
409,300 MITSUBISHI UFJ FINANCIAL GROUP INC  JPY 2,363,336.23 127 16,810 FOMENTO ECONOMICO MEXICANO SAB  ysp 1,463,440.41 0.79
88,800 SUMITOMO MITSUI FINANCIAL GROUP JPY 3,172,476.24 1.70 DE CV
INC

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Invest World

(Vyjadreno v EUR)

Portfolio cennych papira k 31/03/2015 Finanéni derivaty k 31/03/2015
Pocet/ Nazev Ména TrZni hodnota % K vyplaté K uhradé Datum Zavazky Nerealizovany
Nominalni v EUR CHA splatnosti v EUR zisk nebo
hodnota (ztrata)
v EUR
128,741 GRUPO FINANCIERO BANORTE SAB DE MXN 695,889.44 0.37
c . .
2,159,329.85 1.16 Ménové forwardy
Irsko 86,548.47 EUR 2,379,007.18 CZK  15/04/15 86,548.47 216.86
25,870.59 EUR 28,000.00 USD 02/04/15 25,870.59 (200.17)
11,089 ALLEGION PLC usD 631,577.40 0.34
82,443 RYANAIR HOLDINGS PLC EUR 91759059  0.49 353,257,431.19 CZK 12,920,184.36 EUR  15/04/15  12,920,184.36 (100,852.96)
39,851 WEATHERFORD INTERNATIONAL PLC usD 456,394.13 0.25 y y R y
2,005,562.12 1.08
. Pocet/ Nazev Ména Trzni hodnota
Singapur Nominalni vEUR
144,600 DBS GROUP HOLDINGS LTD SGD 1,998,401.00  1.07 hodnota
1,998,401.00 1.07 Prava odbéru
. 164,901 TELEFONICA SA 12/04/2015 EUR 24,735.15
Tchaj-wan
89,298 TAIWAN SEMICONDUCTOR usD 1,952,250.50  1.05 24,735.15
MANUFACTURING CO LTD Finanéni derivaty celkem (76,101.12)
1,952,250.50 1.05
Jersey Prehled gistych aktiv k 31/03/2015
91,847 WPP PLC GBP 1,943,641.10 1.04 %
1,943,641.10  1.04 GHA
Kajmanské ostrovy Portfolio cennych papirti celkem 183,903,922.56  98.83
107,400 TENCENT HOLDINGS LTD HKD 1,899,897.45  1.02 Finanéni derivaty celkem (76,101.12)  (0.04)
1,899,897.45 1.02
Hotovost v bance 4,987,975.67  2.68
Jizni Korea . . .
Ostatni aktiva a pasiva (2,729,320.12) (1.47)
958 SAMSUNG ELECTRONICS CO LTD KRW 1,158,557.16  0.62 < . -
1,158,557.16  0.62 Cista aktiva celkem 186,086,476.99 100.00
Polsko
5,693 POWSZECHNY ZAKLAD UBEZPIECZEN PLN 683,651.37 0.37
SA
683,651.37  0.37
Filipiny
649,500 AYALA LAND INC PHP 520,868.47 0.28
520,868.47 0.28
Brazilie
74,954 PETROLEO BRASILEIRO SA usbD 419,435.33 0.23
419,435.33  0.23
Turecko
147,400 AKBANK TAS TRY 404,359.51 0.22
404,359.51  0.22
Peru
39,548 CIA DE MINAS BUENAVENTURA SAA usb 37301791 0.20
373,017.91 0.20
Cina
951,679 DAPHNE INTERNATIONAL HOLDINGS HKD 297,157.69 0.16
LTD
297,157.69 0.16
183,903,922.56 98.83
Portfolio cennych papirda celkem 183,903,922.56 98.83

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund AAA ABS

(Vyjadreno v EUR)
Statistika

Cista aktiva

Cista hodnota aktiv na akcii**

Capitalisation | (EUR)

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 EUR

1,028,869,248.50
1,005,204,030.24

5,048.20

30/09/2014 EUR 5,039.59
30/09/2013 EUR -

Capitalisation Z (EUR) 31/03/2015 EUR 5,090.28
30/09/2014 EUR 5,070.21
30/09/2013 EUR -

Pocet akcii

Capitalisation | (EUR) 31/03/2015 21,478
30/09/2014 5,278
30/09/2013 -

Capitalisation Z (EUR) 31/03/2015 180,824
30/09/2014 193,011
30/09/2013 -

Poplatek za spravu v %*

Capitalisation | (EUR) 31/03/2015 0.51%

Capitalisation Z (EUR) 31/03/2015 0.06%

Ukazatel obratkovosti 31/03/2015 81.64%

portfolia v %*

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund AAA ABS

(Vyjadreno v EUR)
Finanéni vykazy

Vykaz €istych aktiv k 31/03/2015

Poznamky
Portfolio cennych papiri celkem 1,026,691,679.95
Subjekty kolektivniho investovani 60,003,788.42
Dluhopisy a ostatni dluhové nastroje 966,687,891.53
Hotovost v bance 1,500,000.86
Ostatni aktiva 4,12 913,830.57
Aktiva celkem 1,029,105,511.38
B&Zna pasiva 412 (236,262.88)
Pasiva celkem (236,262.88)

Cistd aktiva na konci obdobi 1,028,869,248.50

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund AAA ABS

(Vyjadreno v EUR)
Portfolio cennych papira k 31/03/2015

Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA Nominalni vEUR CHA
hodnota hodnota
. . . . . . . I e oo AUTO ABS FCT COMPARTIMENT 2011-11-
Pfevoditelné cenné papiry a nastroje penézniho trhu prijaté ke 104,374 11 26/12/2022 FRN EUR 104616844 010
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném 2,252,655 AUTO ABS2- 2011 25/05/2024 FRN EUR 2,262,961.53 022
fizeném trhu 2,693,211 AUTONORIA 2012-1 A 25/09/2028 FRN EUR 2,698,268.43  0.26
21,100,000 CAR 2014-F1 VIR 01/25/26 [EUR/ EUR 21,146,626.36  2.06
2,322,842 CARS ALLIANGE AUTO LOANS FRANCEV EyR 232698440 023
i i & na i 2012-1F1V- 2012 25/02/2024 FRN
Dluhopisy a ostatni dluhové nastroje 12404433 CARS ALLIANGE AUTOLOANS GERMANY EUR 1245279500 121
Nizozemsko V 2013-1G1V- 2013 18/12/2024 FRN
7,436,075 CFHL-120141- 2014 28/04/2054 FRN EUR 7,443,39450 072
15,400,000 ARENA 2011-1 BV1- 2011 17/12/2042 FRN EUR 15,541,003.02 1.51 6,002,759 FCT GINKGO COMPARTMENT SALES EUR 6,122,765.14 0.60
19,482,800 ARENA 2011-1 BV2- 2011 17/09/2043 FRN ~ EUR 19,885,644.88  1.93 FINANCE 2013-SF1 A 23/12/2040 FRN
13,200,000 BUMPER 6 NL FINANCE BV6- 19/03/2029  gyR 1323372428 129 1,345,713 FCT GINKGO SALES FINANCE1- 2012 EUR 1,350,074.16  0.13
200,000 EoN 1233,124. : 18/07/2038 FRN
0,635,038 DUTCH MBS XVI BV16- 2011 25/05/2043  EUR 0.782.066.04  0.95 9,000,000 GNKGO 2014- V/R 10/25/41 [EUR/ EUR 9,010,332.36 0.8
FRN
15,500,000 DUTCH MBS XVIll BV18- 2013 02/02/2045  gyR 1579110333 153 87,487,204.71  8.50
FRN
14,300,000 DUTCH MORTGAGE PORTFOLIO LOANS  EUR 1451970034 141 Irsko
IX BVIX- 27/12/2051 FRN
21,500,000 DUTCH MORTGAGE PORTFOLIO LOANS  £UR 264621333 240 12,790,486 BILKREDITT LTD 6 A 25/07/2029 FRN EUR 12,815432.44 125
VIl BWIII- 25/07/2047 FRN 1,571,333 BILKREDITT 3 LTD3- 26/04/2027 FRN EUR 1573,12165  0.15
11,843,140 GLDR 2014-B VIR 09/20/22 /EUR/ EUR 11,859,25156  1.15 4,483,346 BILKREDITT 4 LTD4- 25/12/2027 FRN EUR 449480957  0.44
6,069,933 HOLLAND MORTGAGE BACKED SERIES  gyRr 6,064,283.86  0.59 29,725,033 GERMAN RESIDENTIAL FUNDING 2013-2  gyR 30310.380.96  2.94
HERMES XII BV12- 18/12/2038 FRN " LTD1- 2013 27/08/2024 FRN R ’
25,000,000 SAECURE 10 BV10- 25/02/2094 FRN EUR 25269,036.50  2.46 49193.834.62 4.78
18,000,000 SAECURE 12 BV12- 30/07/2092 FRN EUR 18,449,289.36  1.79 o L
20,000,000 SAECURE 14 NHG BV14- 30/01/2092 FRN EUR 20,400,864.80 1.98 Spojené staty americké
18,700,000 SAECURE 15 BV15- 30/01/2092 FRN EUR 18,870,868.26  1.83 7,865,777 SLM STUDENT LOAN TRUST 2003-55- EUR 771124552 075
2003 17/06/2024 FRN
14,846,776 SAECURE 9 BV9- 25/09/2092 FRN EUR 15,018,930.90  1.46 7 600,000 SLM STUDENT LOAN TRUST10X- 2004 EUR 667895311 065
26,700,000 STORM 2012-IV BV4- 2012 22/08/2054 FRN EUR 27,377,838.51 2.67 P 25101/2040 FRN '
11,500,000 STORM 2013 BV1- 2013 22/04/2054 FRN  EUR 11,709,859.48  1.14 14,390,198.63  1.40
45,000,000 STORM 2013l BV2- 2013 22/11/2050 FRN  EUR 45815,706.45  4.46 Némecko
19,300,000 STORM 2014-Il BV2- 2014 22/03/2051 FRN  EUR 19,558,134.99  1.90
21,900,000 STORM 2014-l1l BV3- 2014 22/02/2053 FRN  EUR 22,041,851.56 214 11,894,561 Es"\‘VER TWELVE GMBH 12A 22/05/2020  gyRr 11,921,223.21 1.15
45,200,000 STORM 2015- V/R 22/06/2054 EUR 45,230,284.90 4.41 257,210 RED & BLACK AUTO GERMANY 11-2012  gyR 257,387 51 0.03
8,000,000 VESTEDA RESIDENTIAL FUNDING Il BV2-  EyR 7,988,472.32 0.78 15/12/2020 FRN
20/07/2017 FRN 1,090,161 RED & BLACK TME GERMANY 1 UG1- EUR 1,090,651.59 0.1
15/01/2023 FRN
406,055,028.67  39.48 1,068,850 RETAIL CONSUMER CP GERMANY 2011-1  gyR 1,072,484.49 0.10
Velka Britanie A 25/06/2022 FRN
14,341,746.80 1.39
13,633,333 ARKLE MASTER ISSUER PLC1X- 2012 EUR 1370348283  1.33
17/05/2060 FRN Australie
36,000,000 ARKLE MASTER ISSUER PLC2X- 2010 EUR 36,184,599.00 3.52
17/05/2060 FRN 13,505,425 SMART TRUST/AUSTRALIAZE- 2014 EUR 1348455954 1.31
963,319 GRANITE MASTER ISSUER PLC1- 2005 EUR 960,203.92 0.09 14/06/2021 FRN
20/12/2054 FRN
20,918,279 GRANITE MASTER ISSUER PLC1X-2006  EUR 20,865,325.95  2.03 13,484,559.54  1.31
20/12/2054 FRN
2.110,552 GRANITE MASTER ISSUER PLC2- 2005 R 210817655 020 Lucembursko
20/12/2054 FRN
2374.379 GRANITE MASTER ISSUER PLC2- 2006 EUR 236836843 023 1,984,018 BAVARIAN SKY SAGER1- 20/06/2020 FRN EUR 1,984,207.19  0.19
20/12/2054 FRN 970,449 BUMPER 4 NL FINANCE BV2- 2011 EUR 971,079.32 0.09
1,031,162 GRANITE MASTER ISSUER PLC3- 2006 EUR 192600269  0.19 23/02/2023 FRN
20/12/2054 FRN 6,657,464 E-CARAT SA 61- 2014 18/09/2021 FRN EUR 6,666,329.22  0.65
2,152,770 ;30'7?2";;';4"",:’*5'}“ ISSUER PLC4-2005  EUR 2,147,32072  0.21 368,856 E-CARAT SA1- 2012 18/07/2020 FRN EUR 369,030.23  0.04
4.036.444 GRANITE MASTER ISSUER PLC4- 2006 EUR 402736167 039 1,774,513 SILVER ARROW SA4- 20/10/2021 FRN EUR 1,775633.57  0.17
20/12/2054 FRN
867,412 GRANITE MORTGAGES 03-2 PLC2-2003  gUR 866,620.16  0.08 11,766,279.53  1.14
20/07/2043 FRN
5,175,026 HOLMES MASTER ISSUER PLC1X-2010  gEyRr 5,218,737.51 0.51 776,372,573.71 75.46
15/10/2054 FRN . i i i i i i .
4,928,356 :'S%CZEOSS yﬁgLER ISSUER PLC1X-2011  guR 497013371 0.48 Ostatni prevoditelné cenné papiry a nastroje penézniho trhu
6,376,741 LANARK MASTER ISSUER PLC1X-2012  gyR 630223572 062
22/12/2054 FRN Diuhopi tatni dluhové nastroi
10,000,000 LANARK MASTER ISSUER PLC2X-2014  gUR 10,015,000.00 097 uhopisy a ostatni diuhove nastroje
22/12/2054 FRN -
10,560,000 PARGN 22 A1 V/R 09/15/42 /EUR/ EUR 10,557,888.00  1.03 Nizozemsko
10,000,000 PERMANENT MASTER ISSUER PLC1X-  EUR 10,004,455.00  0.97 25,000,000 DOLPHIN MASTER ISSUER BV2- 2013 EUR 25573,355.00 248
2010 15/07/2042 FRN 28/09/2099 FRN
11,580,000 SANDOWN 2011-1 PLC1- 2011 20/12/2038  gUR 1168074600  1.14 8,293,723 GLOBALDRIVE AUTO RECEIVABLES EUR 8,303,841.71 0.81
RN 2014-A BVA- 2014 20/04/2022 FRN
35,400,000 SILVERSTONE MASTER ISSUER PLC1X-  EyRr 35,656,964.35 3.47 4,000,000 STORM 2012-I BV1- 2012 22/01/2054 FRN  EUR 4,100,487.24 0.40
2010 21/01/2055 FRN 18,500,000 STORM 2013-1V BV4- 2013 22/10/2053 FRN  EUR 18,926,376.53  1.84

179,653,631.21 17.46 56,904,060.48 553

Francie

21,522,538 AUTO ABS COMPARTIMENT 2012-11- EUR 21,626,924.39 2.09
2012 25/07/2026 FRN

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund AAA ABS

(Vyjadreno v EUR)
Portfolio cennych papira k 31/03/2015

Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA
hodnota

Velka Britanie

870,606 GRANITE MASTER ISSUER PLC1- 2007 EUR 868,646.24 0.08
20/12/2054 FRN
4,448,003 GRANITE MASTER ISSUER PLC2-2007  EUR 443805054 043
17/12/2054 FRN
12,000,000 LANARK MASTER ISSUER PLC 2014-1X EUR 12,024,568.08 117
1A 22/12/2054 FRN
32,355,000 SILVERSTONE MASTER ISSUER PLC1X- EUR 32,433,323.37 3.16

2015 21/01/2070 FRN
49,764,588.23 4.84

Francie

10,000,000 FCT FACTORING ASSET EUR 10,049,980.00 0.98
SECURITISATION TRANSACTION 11-
13/06/2016 FRN

12,000,000 MASTER CREDIT CARDS PASS EUR 12,009,396.00 1.16
COMPARTMENT FRANCE 2013-1 A
25/10/2025 FRN

11,000,000 MASTER CREDIT CARDS PASS EUR 11,001,100.00  1.07
COMPARTMENT FRANCE 2014-11- 2014
25/10/2026 FRN

33,060,476.00 3.21

Irsko
5,373,305 BILKREDITT 5 LTD5- 25/03/2028 FRN EUR 5,386,851.29 0.52
14,770,741 GERMAN RESIDENTIAL FUNDING 2013-2  gyRr 15,068,632.56 147

LTD2- 2013 27/11/2024 FRN
20,455,483.85 1.99

Lucembursko
11,500,000 BEE FIRST FINANCE SA/EDELWEISS EUR 11,526,379.16 112
2013-1 A 11/01/2022 FRN
4,600,000 GERMAN MITTELSTAND EQUIPMENT EUR 460182620 045

FINANCE NO SA 2 A 26/07/2024 FRN
16,128,205.36  1.57

Némecko

14,000,000 RNBAG 3 A V/R 05/15/19 /EUR/ EUR 14,002,503.90 1.36
14,002,503.90 1.36

190,315,317.82 18.50
Subjekty kolektivniho investovani

oteviené podilové fondy

Lucembursko
59,316 ING (L) LIQUID EUR Z CAP EUR 60,003,788.42 5.83
60,003,788.42 5.83
60,003,788.42  5.83
Portfolio cennych papiri celkem 1,026,691,679.95 99.79

Piehled €istych aktiv k 31/03/2015
%

CHA
Portfolio cennych papiri celkem 1,026,691,679.95 99.79
Hotovost v bance 1,500,000.86  0.15
Ostatni aktiva a pasiva 677,567.69  0.06
Cista aktiva celkem 1,028,869,248.50 100.00

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Asian Debt (Hard Currency)

(Vyjadreno v USD)

Statistika

Cista aktiva

Cista hodnota aktiv na akcii**

Capitalisation | (USD)

Capitalisation | Hedged (EUR)

Capitalisation P (USD)

Capitalisation P Hedged (SGD)

Capitalisation X (USD)

Capitalisation Y (USD)

Distribution | (Q) (USD)

Distribution N Hedged (EUR)

Distribution P (EUR)

Distribution P (USD)

Distribution P Hedged (EUR)

Distribution X (HKD)

Distribution X (M) (USD)

31/03/2015 USD
30/09/2014 USD
30/09/2013 USD

31/03/2015 USD
30/09/2014 USD
30/09/2013 USD

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 USD
30/09/2014 USD
30/09/2013 USD

31/03/2015 SGD
30/09/2014 SGD
30/09/2013 SGD

31/03/2015 USD
30/09/2014 USD
30/09/2013 USD

31/03/2015 USD
30/09/2014 USD
30/09/2013 USD

31/03/2015 USD
30/09/2014 USD
30/09/2013 USD

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 USD
30/09/2014 USD
30/09/2013 USD

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 HKD
30/09/2014 HKD
30/09/2013 HKD

31/03/2015 USD
30/09/2014 USD
30/09/2013 USD

383,346,468.49
240,900,594.68
222,986,795.57

7,698.04
7,519.49
6,859.75

4,889.03

1,787.73
1,750.32
1,604.20

12.93
12.63
11.58

1,670.77
1,639.96
1,510.53

285.25
281.41
261.81

5,057.45

255.08
258.42

4,057.89
4,095.75
3,816.26

254 44
257.21
241.18

101.64
102.75
99.94

Distribution X (M) Hedged (AUD)

Distribution X (M) Hedged (ZAR)

Distribution Y (M) (USD)

Distribution Y (M) Hedged (AUD)

Distribution Y (M) Hedged (ZAR)

Pocet akcii

Capitalisation | (USD)

Capitalisation | Hedged (EUR)

Capitalisation P (USD)

Capitalisation P Hedged (SGD)

Capitalisation X (USD)

Capitalisation Y (USD)

Distribution | (Q) (USD)

Distribution N Hedged (EUR)

Distribution P (EUR)

31/03/2015 AUD
30/09/2014 AUD
30/09/2013 AUD

31/03/2015 ZAR
30/09/2014 ZAR
30/09/2013 ZAR

31/03/2015 USD
30/09/2014 USD
30/09/2013 USD

31/03/2015 AUD
30/09/2014 AUD
30/09/2013 AUD

31/03/2015 ZAR
30/09/2014 ZAR
30/09/2013 ZAR

31/03/2015
30/09/2014
30/09/2013

31/03/2015
30/09/2014
30/09/2013

31/03/2015
30/09/2014
30/09/2013

31/03/2015
30/09/2014
30/09/2013

31/03/2015
30/09/2014
30/09/2013

31/03/2015
30/09/2014
30/09/2013

31/03/2015
30/09/2014
30/09/2013

31/03/2015
30/09/2014
30/09/2013

31/03/2015
30/09/2014
30/09/2013

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

ING (L)

253.94
256.11
248.55

3,027.29

246.99
250.98
246.70

302.18

3,027.29

9,041
5,053
2,364

100

25,263
42,749
58,114

28,279
22,733
8,865

23,719
12,606
10,596

18,921
3,784
6,657

2,838

75,567
80,017

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy

za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Asian Debt (Hard Currency)

(Vyjadreno v USD)

Pocet akcii Dividendy
Distribution P (USD) 31/03/2015 6,789 Distribution X (M) (USD) 03/03/2015 USD 0.52

30/09/2014 5,694

30/09/2013 5,268 Distribution X (M) (USD) 03/02/2015 USD 0.52
Distribution P Hedged (EUR) 31/03/2015 70 Distribution X (M) (USD) 05/01/2015 USD 0.52

30/09/2014 70

30/09/2013 94,259 Distribution X (M) (USD) 02/12/2014 USD 0.52
Distribution X (HKD) 31/03/2015 - Distribution X (M) (USD) 04/11/2014 USD 0.46

30/09/2014 -

30/09/2013 - | Distribution X (M) (USD) 02/10/2014 USD 0.46
Distribution X (M) (USD) 31/03/2015 610,472 Distribution X (M) (USD) 02/09/2014 USD 0.46

30/09/2014 330,359

30/09/2013 208,945 Distribution X (M) (USD) 04/08/2014 USD 0.46
Distribution X (M) Hedged (AUD) 31/03/2015 62,089 | Distribution X (M) (USD) 02/07/2014 USD 0.46

30/09/2014 22,623

30/09/2013 14,332 Distribution X (M) (USD) 03/06/2014 USD 0.46
Distribution X (M) Hedged (ZAR) 31/03/2015 0.62 Distribution X (M) (USD) 02/05/2014 USD 0.46

30/09/2014 -

30/09/2013 - Distribution X (M) (USD) 02/04/2014 USD 0.46
Distribution Y (M) (USD) 31/03/2015 350,403 Distribution X (M) (USD) 04/03/2014 USD 0.46

30/09/2014 70,287

30/09/2013 80,914 Distribution X (M) (USD) 04/02/2014 USD 0.46
Distribution Y (M) Hedged (AUD) 31/03/2015 114 | Distribution X (M) (USD) 03/01/2014 USD 0.46

30/09/2014 -

30/09/2013 - Distribution X (M) (USD) 03/12/2013 USD 0.46
Distribution Y (M) Hedged (ZAR) 31/03/2015 0.62 | Distribution X (M) (USD) 04/11/2013 USD 0.46

30/09/2014 -

30/09/2013 - Distribution X (M) (USD) 02/10/2013 USD 0.46
Dividendy Distribution X (M) (USD) 03/09/2013 USD 0.45
Distribution N Hedged (EUR) 15/12/2014 EUR 9.10 Distribution X (M) (USD) 02/08/2013 USD 0.45
Distribution N Hedged (EUR) 16/12/2013 EUR 5.40 Distribution X (M) (USD) 02/07/2013 USD 0.45
Distribution P (USD) 15/12/2014 USD 123.60 | Distribution X (M) (USD) 04/06/2013 USD 0.42
Distribution P (USD) 16/12/2013 USD 63.55 Distribution X (M) (USD) 02/05/2013 USD 0.42
Distribution P (USD) 23/04/2013 USD 117.85 | Distribution X (M) (USD) 03/04/2013 USD 0.42
Distribution P Hedged (EUR) 15/12/2014 EUR 7.75 Distribution X (M) (USD) 04/03/2013 USD 0.40
Distribution P Hedged (EUR) 16/12/2013 EUR 5.40 Distribution X (M) (USD) 04/02/2013 USD 0.40
Distribution P Hedged (EUR) 23/04/2013 EUR 7.40 Distribution X (M) (USD) 02/01/2013 USD 0.40
Distribution X (HKD) 03/04/2013 HKD 0.25 Distribution X (M) (USD) 04/12/2012 USD 0.37

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou

zahrnuty do vypoctu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.
Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financni vykazy

za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Asian Debt (Hard Currency)

(Vyjadreno v USD)

Dividendy

Distribution X (M) (USD)
Distribution X (M) (USD)
Distribution X (M) Hedged (AUD)
Distribution X (M) Hedged (AUD)
Distribution X (M) Hedged (AUD)
Distribution X (M) Hedged (AUD)
Distribution X (M) Hedged (AUD)
Distribution X (M) Hedged (AUD)
Distribution X (M) Hedged (AUD)
Distribution X (M) Hedged (AUD)
Distribution X (M) Hedged (AUD)
Distribution X (M) Hedged (AUD)
Distribution X (M) Hedged (AUD)
Distribution X (M) Hedged (AUD)
Distribution X (M) Hedged (AUD)
Distribution X (M) Hedged (AUD)
Distribution X (M) Hedged (AUD)
Distribution X (M) Hedged (AUD)
Distribution X (M) Hedged (AUD)
Distribution X (M) Hedged (AUD)
Distribution X (M) Hedged (AUD)
Distribution X (M) Hedged (AUD)
Distribution X (M) Hedged (AUD)
Distribution X (M) Hedged (AUD)
Distribution X (M) Hedged (AUD)
Distribution X (M) Hedged (AUD)
Distribution X (M) Hedged (AUD)

Distribution X (M) Hedged (AUD)

02/11/2012USD

02/10/2012 USD

03/03/2015 AUD

03/02/2015 AUD

05/01/2015 AUD

02/12/2014 AUD

04/11/2014 AUD

02/10/2014 AUD

02/09/2014 AUD

04/08/2014 AUD

02/07/2014 AUD

03/06/2014 AUD

02/05/2014 AUD

02/04/2014 AUD

04/03/2014 AUD

04/02/2014 AUD

03/01/2014 AUD

03/12/2013 AUD

04/11/2013 AUD

02/10/2013 AUD

03/09/2013 AUD

02/08/2013 AUD

02/07/2013 AUD

04/06/2013 AUD

02/05/2013 AUD

03/04/2013 AUD

04/03/2013 AUD

04/02/2013 AUD

0.37

0.37

1.76

1.76

1.76

1.76

1.60

1.60

1.60

1.60

1.60

1.60

1.60

1.60

1.60

1.60

1.60

1.60

1.60

1.60

1.60

1.60

1.60

1.52

1.52

1.52

1.20

1.20

Dividendy

Distribution X (M) Hedged (AUD)
Distribution Y (M) (USD)
Distribution Y (M) (USD)
Distribution Y (M) (USD)
Distribution Y (M) (USD)
Distribution Y (M) (USD)
Distribution Y (M) (USD)
Distribution Y (M) (USD)
Distribution Y (M) (USD)
Distribution Y (M) (USD)
Distribution Y (M) (USD)
Distribution Y (M) (USD)
Distribution Y (M) (USD)
Distribution Y (M) (USD)
Distribution Y (M) (USD)
Distribution Y (M) (USD)
Distribution Y (M) (USD)
Distribution Y (M) (USD)
Distribution Y (M) (USD)
Distribution Y (M) (USD)
Distribution Y (M) (USD)
Distribution Y (M) (USD)
Distribution Y (M) (USD)
Distribution Y (M) (USD)
Distribution Y (M) (USD)
Distribution Y (M) (USD)
Distribution Y (M) (USD)

Distribution Y (M) (USD)

02/01/2013 AUD

03/03/2015 USD

03/02/2015 USD

05/01/2015 USD

02/12/2014 USD

04/11/2014 USD

02/10/2014 USD

02/09/2014 USD

04/08/2014 USD

02/07/2014 USD

03/06/2014 USD

02/05/2014 USD

02/04/2014 USD

04/03/2014 USD

04/02/2014 USD

03/01/2014 USD

03/12/2013 USD

04/11/2013 USD

02/10/2013 USD

03/09/2013 USD

02/08/2013 USD

02/07/2013 USD

04/06/2013 USD

02/05/2013 USD

03/04/2013 USD

04/03/2013 USD

04/02/2013 USD

02/01/2013 USD

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

ING (L)
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Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou

zahrnuty do vypoctu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Asian Debt (Hard Currency)

(Vyjadreno v USD)

Dividendy

Distribution Y (M) (USD) 04/12/2012 USD 0.92
Distribution Y (M) (USD) 02/11/2012 USD 0.92
Distribution Y (M) (USD) 02/10/2012 USD 0.92

Poplatek za spravu v %*

Capitalisation | (USD) 31/03/2015 0.88%
Capitalisation P (USD) 31/03/2015 1.34%
Capitalisation P Hedged (SGD) 31/03/2015 1.35%
Capitalisation X (USD) 31/03/2015 1.85%
Capitalisation Y (USD) 31/03/2015 2.84%
Distribution | (Q) (USD) 31/03/2015 0.88%
Distribution N Hedged (EUR) 31/03/2015 0.84%
Distribution P (USD) 31/03/2015 1.34%
Distribution P Hedged (EUR) 31/03/2015 1.33%
Distribution X (M) (USD) 31/03/2015 1.85%
Distribution X (M) Hedged (AUD) 31/03/2015 1.85%
Distribution X (M) Hedged (ZAR) 31/03/2015 1.85%
Distribution Y (M) (USD) 31/03/2015 2.85%
Distribution Y (M) Hedged (AUD) 31/03/2015 2.85%
Distribution Y (M) Hedged (ZAR) 31/03/2015 2.85%
Ukazatel obratkovosti 31/03/2015 (41.75%)

portfolia v %*

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financ¢ni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Asian Debt (Hard Currency)

(Vyjadreno v USD)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2015

Poznamky
Portfolio cennych papiri celkem 363,873,396.39
Subjekty kolektivniho investovani 14,526,980.00
Dluhopisy a ostatni dluhové nastroje 349,346,416.39
Hotovost v bance 27,290,792.94
Marginalni vklady 100.00
Ostatni aktiva 4,12 13,850,664.23
Aktiva celkem 405,014,953.56
BéZzna pasiva 4,12 (20,500,894.78)
Financni derivaty celkem (1,167,590.29)
Ménové forwardy (1,167,590.29)
Pasiva celkem (21,668,485.07)
Cistd aktiva na konci obdobi 383,346,468.49

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy

za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Asian Debt (Hard Currency)

(Vyjadreno v USD)

. . -
Portfolio cennych papirt k 31/03/2015
Ppc';et/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni v USD CHA Nominalni v USD CHA
hodnota hodnota
. . . . . . . I e oo 1,250,000 SINOPEC GROUP OVERSEAS usD 131099000  0.34
Prevoditelné cenné papiry a nastroje penézniho trhu prijaté ke DEVELOPMENT 2012 LTD 3.900%
kotaci na oficialnim trh rzy a/n h vané jiné 17/05/2022
orcia t u'l?u y a/nebo obchodované na jiném 1,600,000 SKYSEA INTERNATIONAL CAPITAL usD 1763,094.40 046
fizeném trhu MANAGEMENT 4.875% 07/12/2021 EMTN
1,800,000 327343;(%"3‘5 FINANCE LTD 3.875% usD 1,711,746.00 0.45
f ‘ 2 A f 500,000 STATE GRID OVERSEAS INVESTMENT  gp 57271150 0.5
Dluhopisy a ostatni dluhové nastroje 2014 LTD 4 850% 07/05/2044
Panenské ostrovy 1.800.000 TALENT YIELD INVESTMENTS LTD usD 1913.760.00 050
T 4.500% 25/04/2022 R ’
900,000 AGEAS CAPITAL ASIA LTD 4.125% usD 889,884.90  0.23 1,300,000 TRILLION CHANCE LTD 8.500% usD 1,180,00350  0.31
25/04/2023 10/01/2019
2,800,000 AIRVESSEL FINANCE HOLDING LTD USD 283678920 074 500,000 WANDA PROPERTIES INTERNATIONAL  gp 54389650 0.4
3.250% 11/08/2019 CO LTD 7.250% 29/01/2024
2,200,000 AMIPEACE LTD 3.125% 26/11/2019 EMTN  USD 2,243676.60  0.59 950,000 ;'g;gEzggzgﬁz'g‘VESTMENT LTD usb 755,250.00  0.20
3,650,000 BEIJING CAPITAL POLARIS INVESTMENT  ysp 3,660,220.00 0.95 | S
CO LTD 2.875% 01/04/2018 500,000 ngE}Ez%jZ?”IgVESTMENT LD usb 438,750.00 0.1
500,000 BESTGAIN REAL ESTATE LTD 2.625% usb 49218800 013 125%
13/03/2018 84,651,095.26 22.09
2,050,000 CAIFU HOLDINGS LTD 8.750% 24/01/2020  USD 1,846,096.75  0.48 . .
700,000 CHALCO HONG KONG INVESTMENT CO  ysp 71247610 0419 Kajmanské ostrovy
LTD FRN PERP AGILE PROPERTY HOLDI 3759
2,800,000 g';g;/’\/':g%lg-/lgg INVESTMENTS LTD usD 2,842,28560  0.74 700,000 e 022010 NGS LTD 8.375% usD 654,302.60  0.17
-750% EMTN AGILE PROPERTY HOLDINGS LTD 8.875%
200,000 CHINA CINDA FINANCE 2014 LTD 4.000%  ysp 20706560  0.05 400,000 - 0472017 8:875% usp 392,256.00  0.10
14/05/2019 ALIBABA GROUP HOLDING LTD 3.600%
400,000 CHINA CINDA FINANCE 2014 LTD 5.625%  ysp 43732880 011 5,000,000 2 1/202? OUPHOLDING LTD 3.600%  usD 5.016,140.00  1.31
14/05/2024
1600.000 CHINA TAIPING NEW HORIZON LTD USD 178320720 047 550,000 ANSTOCK Il LTD 2.125% 24/07/2017 usD 546,43545  0.14
T 6.000% 18/10/2023 e ’ 600,000 ggg‘;/’?/;;lngf‘g;?EAL ESTATELTD usD 577,288.80 0.15
CHINALCO FINANCE HOLDINGS LTD .000%
1,850,000 e ats usD 1,903,317.00  0.50 1,150,000 g;:ggg%NGQIAO GROUPLTD 6875%  Usp 110022675 029
CNOOC FINANCE 2011 LTD 5.750%
800000 0172041 ’ usb 620.600.00 018 2,900,000 E$5N$3?¥5§2E1AS FINANCE CAYMAN Il ysp 3,179,400.50  0.83
CNOOC FINANCE 2012 LTD 3.875% 375% 29/10/2043
5,000,000 02/05/2022 ’ usb 5:207.850.00 136 1,500,000 E?[')Né*gg(‘)/;ﬁ’ssms FINANCE CAYMANV  ysp 1,485,832.50 0.39
CNOOC FINANCE 2013 LTD 4.250% 950% /2022
600,000 09/05/2043 ’ usb £04,077.00 0.16 3,800,000 E?éNé“gggg%%%gzg'zNANCE CAYMAN VI ysp 4,290,010.00 1.12
CNPC GENERAL CAPITAL LTD 3.400% 950% 4
500,000 16/04/2023 ’ usb 50227250 013 1,850,000 ?rg%gf?f{f:j%ﬁsRTY HOLDINGSLTD  ysp 1,785250.00  0.47
CNPC GENERAL CAPITAL LTD 3.950% :500%
5,600,000 19/04/2022 ’ usb 5:845.005.60 153 1,300,000 10(;"'5’\(‘)/3(1/52?\/’;?231' CEMENT GROUPLTD  ysp 1,365,000.00 0.36
CNPC HK OVERSEAS CAPITAL LTD 500% 7
950,000 4.500% 28/04/2021 usb 1.031,272.50 027 2,050,000 (73';:)"(;'; ig%’;‘%;‘) CEMENT GROUPLTD  ysp 2,042,702.00 0.53
CNPC HK OVERSEAS CAPITAL LTD .500%
500,000 5.950% 28/04/2041 usb 63422350 047 1,000,000 g:‘\\'(N“?AiTﬁ_TTED%ﬂ’;EOT/Rémg3‘1';'NANCE usD 999,992.00  0.26
COSCO FINANCE 2011 LTD 4.000% 125%
3,000,000 03/12/2022 ’ usb 3091.413.00 081 500,000 gcz)go’\:/T';LOGﬁzFBZEN HOLDINGS COLTD  ysp 499,000.00 0.13
COSCO PACIFIC FINANCE 2013 CO LTD :250%
400,000 s usD 389,532.40  0.10 2250000 3‘5’30“!]@;0‘33‘,‘2%25’“ HOLDINGS COLTD  usp 227250000 059
500%
4,450,000 DIANJIAN HAIXING LTD FRN PERP usD 4,547,010.00  1.19 250,000 ENN ENERGY HOLDINGS LTD 6.000% USD 530522720 0.86
1,500,000 DOUBLE ROSY LTD 3.625% 18/11/2019 usD 1,505,610.00  0.39 U 1310512021 e
3,050,000 EASTERN CREATION Il INVESTMENT UsD 3,074,046.20 0.80 500,000 GOLDEN EAGLE RETAIL GROUP LTD UsD 426,232.50 0.11
HOLDINGS LTD 2.625% 20/11/2017 EMTN 4.625% 21/05/2023
4,350,000 EASTERN CREATION Il INVESTMENT UsD 4426560.00 115 300,000 GREENTOWN CHINA HOLDINGS LTD USD 307,500.00  0.08
HOLDINGS LTD 3.250% 20/01/2020 EMTN e 8.500% 04/02/2018
1,600,000 FRANSHION BRILLIANT LTD 5.750% USsD 169500400 0.4 3,100,000 HUTCHISON WHAMPOA INTERNATIONAL  ygp 3.205207.00  0.86
19/03/2019 ' 12 LTD FRN PERP
4,500,000 GREENLAND GLOBAL INVESTMENTLTD  jsp 450442350 148 1,850,000 HUTCHISON WHAMPOA INTERNATIONAL  (ysp 189524915  0.49
3.500% 17/10/2017 EMTN 14 LTD 3.625% 31/10/2024
200,000 GREENLAND GLOBAL INVESTMENTLTD  ygp 20434260  0.05 1,700,000 KWG PROPERTY HOLDING LTD 8.975%  ysp 1,649,00000 043
5.875% 03/07/2024 ' 14/01/2019
800,000 HAITONG INTERNATIONAL FINANCE USD 83257200  0.22 500,000 LOGAN PROPERTY HOLDINGS COLTD  ysp 47035150 042
HOLDINGS LTD 3.950% 29/10/2018 11.250% 04/06/2019
650,000 HKT CAPITAL NO 3.625% 04/02/25 ) 645788.00  0.17 2,400,000 '52%;“ g;?z’szoRTY HOLDINGS COLTD  ysp 2,256,912.00  0.59
.750% 17
1,350,000 E‘:\-AF;,\F"NANCE LTD 4.450% 16/04/2021 usb 1,413236.70  0.37 800,000 LONGFOR PROPERTIES COLTD 6.875%  ysp 82620000 022
18/10/2019 EMTN
300,000 'I'E','\'AF;;'NANCE LTD 4.750% 25/06/2022 usD 315653.70  0.08 2,050,000 MAOYE INTERNATIONAL HOLDINGS LTD  ygp 199875000  0.52
7.750% 19/05/2017
HUARONG FINANCE Il CO LTD 5.500%
1,800,000 ° usb 1,917,658.80 050 1,500,000 MOON WISE GLOBAL LTD FRN PERP usD 1402,650.00  0.37
16/01/2025 EMTN
1,400,000 KING POWER CAPITAL LTD 5.625% USD 150667020  0.39 300,000 NEXTEER AUTOMOTIVE GROUP LTD usb 30750000  0.08
03/11/2024 ' 5.875% 15/11/2021
300,000 MEGA ADVANCE INVESTMENTS LTD USD 387.630.00  0.10 2,100,000 SEMICONDUCTOR MANUFACTURING usb 2098.966.80 055
6.375% 12/05/2041 INTERNATIONAL CORP 4.125%
1,650,000 PCCW CAPITAL NO 4 LTD 5.750% usD 1,815,351.45 0.47 07/10/2019
17/04/2022 800,000 SHIMAO PROPERTY HOLDINGS LTD usb 83200000  0.22
1,000,000 POLY REAL ESTATE FINANCE LTD usb 1,030,500.00 0.27 8.125% 22/01/2021 ’
4.500% 06/08/2018 2,650,000 SHIMAO PROPERTY HOLDINGS LTD usD 268312500 070
1,600,000 POLY REAL ESTATE FINANCE LTD usD 1,689,836.80  0.44 8.375% 10/02/2022
5.250% 25/04/2019 3,550,000 SUN HUNG KAI PROPERTIES CAPITAL usD 362022610  0.94
1,800,000 PROSPEROUS RAY LTD 4.625% usD 1,939,365.00 0.51 MARKET LTD 25/02/2024 FRN EMTN
12/11/2023 2,000,000 SUN HUNG KAI PROPERTIES CAPITAL usb 217017800 057
8,000,000 SINOCHEM OFFSHORE CAPITAL COLTD  cnH 1,254,699.86 0.33 MARKET LTD 4.500% 14/02/2022 EMTN
3.550% 13/05/2017 800,000 SWIRE PACIFIC MTN FINANCING LTD usD 870,716.00 0.23
1,050,000 SINO-OCEAN LAND TREASURE FINANCE  ysp 197323230  0.51 4.500% 28/02/2022 EMTN
11 LTD 4.450% 04/02/2020 1,000,000 HE/E;I/IZE(')\I;OHOLDINGS LTD 2.875% usD 1,007,273.00 0.26

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L)

ING (L) - Renta Fund Asian Debt (Hard Currency)

(Vyjadreno v USD)

. . -
Portfolio cennych papirt k 31/03/2015
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni v USD CHA Nominalni v USD CHA
hodnota hodnota
1,750,000 TENCENT HOLDINGS LTD 3.800% USD 178833725 047 2,750,000 IDBI BANK LTD/DIFC DUBAI 4.375% USsD 283640500  0.74
11/02/2025 26/03/2018 EMTN
600,000 IE,ETES'S TEXTILE GROUP LTD 6.500%  ysp 594,000.00 0.15 1,400,000 INDIAN OIL CORP LTD 5.625% 02/08/2021 USD 1,565,516.40 0.41
INDIAN OIL CORP LTD 5.750% 01/08/2023
2,000,000 TIMES PROPERTY HOLDINGS LTD usD 1,908,12000  0.50 1,000,000 - "X ° usb 1,123,779.00 029
1,000,000 }?N‘g%ﬁ’cgsf,ffl\z,\?fgLANDs HOLDING UsD 103494000 027 1,950,000 NTPC LTD 4.375% 26/11/2024 EMTN usD 2,050,194.90  0.53
CORP 3.875% 20/06/2017 300,000 NTPC LTD 5.625% 14/07/2021 EMTN usD 338,166.00  0.09
2,800,000 \2"5/'6"1’;‘22'513“”'0“““- INC 7.450% usD 282347800 074 2,250,000 OIL INDIA LTD 5.375% 17/04/2024 usD 247641750 065
500,000 YUZHOU PROPERTIES CO LTD 11.750%  ysp 52000000  0.14 3,650,000 ONGC VIDESH LTD 4.625% 15/07/2024 usD 3,834,84330  1.01
25/10/2017 500,000 RELIANCE INDUSTRIES LTD 4.875% usD 474,634.50 0.12
900,000 YUZHOU PROPERTIES CO LTD 8.750% usD 859,896.00  0.22 10/02/2045
04/10/2018 1,400,000 RELIANCE INDUSTRIES LTD 8.250% usD 183597540 048
15/01/2027
67,167,372.10 17.53 1,000,000 STATE BANK OF INDIALLONDON 4.875%  ysp 1,085,558.00  0.28
Indonésie rivaznet 24,842,457.80 6.48
3,450,000 ASTRA SEDAYA FINANCE PT 2.875% USD 345272550  0.90 POTEEE )
01/04/2018 EMTN Malajsie
1,100,000 GAJAH TUNGGAL TBK PT 7.750% usD 1,055,890.00 0.28
06/02/2018 2,000,000 AMBB CAPITAL L LTD FRN PERP usD 2,010,000.00  0.52
500,000 INDONESIA GOVERNMENT usb 666,250.00  0.17 e o
INTERNATIONAL BOND 11.625% 2,000,000 M'G#»:‘YAN BANKING BHD 20/09/2022 FRN  ysp 2,012,814.00 0.53
04/03/2019
3,350,000 INDONESIA GOVERNMENT UsD 483656250 127 4,850,000 PUBLIC BANK BHD 22/08/2036 FRN usD 492343870  1.28
INTERNATIONAL BOND 8.500% 550,000 RHB BANK BHD 3.088% 03/10/2019 EMTN ~ USD 559,655.80  0.15
12/10/2035
. 4,900,000 SBB CAPITAL CORP FRN PERP usD 4,924387.30  1.28
2,500,000 C0 oo P 4875% usb 2,604,00000 068 8,900,000 TMDB GLOBAL INVESTMENTS LTD USD 807764000 241
1,000,000 PERTAMINA PERSERO PT 5.250% usD 1,064,000.00  0.28 4400% 09/03/2023
23/05/2021 22,507,935.80 5.87
3,800,000 PERTAMINA PERSERO PT 6.000% USD 3.849.40000  1.00
03/05/2042 Jizni Korea
1,100,000 PERTAMINA PERSERO PT 6.450% usb 1,182,500.00 0.31
30/05/2044 600,000 DAEGU BANK 2.250% 29/04/2018 EMTN  USD 600,114.00  0.16
3,050,000 57E/§5T20M4ITA PERSERO PT 6.500% usD 327493750  0.85 2,300,000 DOOSAN INFRACORE CO LTD 05/10/2042 ygp 231701310  0.60
1,100,000 PERUSAHAAN GAS NEGARA PERSERO  ysp 1,168,640.00 0.30 3.150.000 HYUNDAI CAPITAL SERVICES INC 2.625% (sp 3.163,230.00 0.83
TBK PT 5.125% 16/05/2024 PRI 00/09/2020 199250 :
2,500,000 PERUSAHAAN PENERBIT SBSN usb 2,570,750.00  0.67 1,600,000 KOREA WATER RESOURCES CORP ) 160212320 042
INDONESIA 1l 4.350% 10/09/2024 PO 000% 16/04/2018 Raatking :
3,800,000 PERUSAHAAN PENERBIT SBSN usD 4,280,966.00 1.12 550,000 KOREA WESTERN POWER CO LTD usD 558.862.15 0.15
INDONESIA 11l 6.125% 15/03/2019 O 5 625% 22/09/2019 ohe :
30,006,621.50 7.83 2,550,000 KOREAN REINSURANCE CO 21/10/2044  ysp 2,575,500.00  0.67
FRN
Hongkong 750,000 SHINHAN BANK 20/09/2036 FRN usD 789,423.00  0.21
700,000 CHALIECO HONG KONG CORP LTD FRN usD 719,250.00 0.19 4,150,000 SK E&S CO LTD FRN PERP uUsD 4,139,625.00 1.07
PERP 1,500,000 WOORI BANK 4.750% 30/04/2024 usD 1,602,552.00  0.42
3,350,000 CITIC LTD FRN PERP usD 3,877,625.00  1.01
350, 877, 17,348,442.45 4.53
300,000 CITIC LTD 6.375% 10/04/2020 EMTN usD 339,062.70  0.09
3,400,000 CITIC LTD 6.800% 17/01/2023 usD 4,029,000.00  1.05 Singapur
5,250,000 CRCC YUPENG LTD FRN PERP usD 5371,275.00  1.41 1,000,000 ABJA INVESTMENT CO PTELTD 5.950%  ysp 1035591.00 027
DAH SING BANK LTD 29/01/2024 FRN 31/07/2024
500,000 EMTN usb 51518900 0413 800,000 ALAM SYNERGY PTE LTD 6.950% usD 764,960.00  0.20
2,850,000 FAR EAST HORIZON LTD FRN PERP usD 2,924,670.00 0.76 27/03/2020
700,000 FAR EAST HORIZON LTD 4.625% USD 71572690 0.9 300,000 g;g':"/zso‘q’;ERGY PTELTD 9.000% usb 310,500.00  0.08
06/03/2017 EMTN 9
1,000,000 HEBEI IRON & STEEL HONG KONG USD 1004143.00  0.26 3100000 BOC AVATION PTE LTD 3.000% usD 309437350 082
9
'2’\;71%32"3?;'0'\'“ TRADE CO LTD 2.750% 450,000 DBS BANK LTD 21/09/2022 FRN usD 466,112.25  0.12
1,700,000 HERO ASIA INVESTMENT LTD 2.875% usD 1703,07020  0.44 2,150,000 MARQUEE LAND PTE LTD 9.750% usD 2,203,750.00  0.57
03/10/2017 05/08/2019
250,000 OCBC WING HANG BANK LTD FRN PERP  (sp 26345750  0.07 1,050,000 MPM GLOBAL PTE LTD 6.750% 19/09/2019 USD 1,034,61225 027
EMTN OVERSEA-CHINESE BANKING CORP LTD
450,000 usD 458,734.05  0.12
300,000 ﬁllsgr:%éEfT'\éL;:RNNDFE;PETUAL usD 318,624.00 0.08 11/03/2023 FRN
300,000 OVERSEA-CHINESE BANKING CORP LTD ysp 311,040.00 0.08
200,000 YANCOAL INTERNATIONAL RESOURCES  ysp 187,41820  0.05 15/11/2022 FRN EMTN
DEVELOPMENT CO LTD 5.730% 1.450.000 PRATAMA AGUNG PTE LTD 6.250% usD 141909615 037
16/05/2022 T 2400212020
2,200,000 ZHEJIANG ENERGY GROUP HONG KONG  (jsp 2187,897.80 057 700,000 THETA CAPITAL PTE LTD 6.125% USD 70449610 018
LTD 2.300% 30/09/2017 14/11/2020
1,050,000 ZWIN INTERNATIONAL FINANCE COLTD  ysp 1,079,662.50  0.28 2.350,000 UNITED OVERSEAS BANK LTD 19/09/2024 gp 243015850  0.63
4.250% 30/06/2016 FRN EMTN
25,236,071.80  6.58 1,300,000 UOB CAYMAN | LTD FRN PERP usD 1,329,640.00  0.35
Indie 15,563,063.80 4.06
1,000,000 BANK OF BARODA/LONDON 4.875% USD 107770400  0.28 Nizozemsko
23/07/2019
600,000 EXPORT-IMPORT BANK OF INDIA 2.750%  ysp 2587.806.00  0.68 250,000 BHARTI AIRTEL INTERNATIONAL usb 270,193.25  0.07
£00.000 10412020 EMTN ,587,806. : NETHERLANDS BV 5.125% 11/03/2023
1,450,000 BHARTI AIRTEL INTERNATIONAL usD 1,596,812.50 0.42
344,000 ICICI BANK LTD 30/04/2022 FRN usD 357,760.00  0.09 NETHERLANDS BV 5.350% 20/05/2024
1,500,000 ICICI BANK LTD/DUBAI 4.800% 22/05/2019  USD 1,608,156.00  0.42 2,550,000 GREENKO DUTCH BV 8.000% 01/08/2019  USD 2,398,810.50  0.63
1,400,000 !CICI BANK LTD/HONG KONG 5.750% usD 1,589,541.80 0.41 400,000 INDO ENERGY FINANCE Il BV 6.375% usD 264,000.00 0.07
16/11/2020 24/01/2023
Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Asian Debt (Hard Currency)

(Vyjadreno v USD)
Portfolio cennych papira k 31/03/2015

Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni v USD CHA Nominalni v USD CHA
hodnota hodnota
1,400,000 MAJAPAHIT HOLDING BV 7.750% usD 1,650.600.00  0.43 600,000 PTT EXPLORATION & PRODUCTION PCL  ygp 601,50000  0.16
20/01/2020 FRN PERP
2,600,000 MAJAPAHIT HOLDING BV 7.875% usD 3,324,750.00 0.86
29106/2037 2,848,994.75 0.74
9,505,166.25 2.48 Japonsko
Gina 2,250,000 EI;PNPON LIFE INSURANCE CO 16/10/2044  (gp 243843750 064
1,600,000 gg(‘)‘-;zz'f;JPERTY HOLDINGS LTD 9.875% ysp 1,587,200.00  0.41 2,438,437.50 0.64
1,450,000 AGRICULTURAL BANK OF CHINA usD 1,462,013.25 0.38 Sri Lanka
LTD/HONG KONG 2.250% 09/12/2017
EMTN 1,400,000 NATIONAL SAVINGS BANK 8.875% USD 151718000  0.39
3,000,000 BANK OF CHINA LTD FRN PERP CNY 516,952.71 0.13 18/09/2018
780,000 FUFENG GROUP LTD 7.625% 13/04/2016  USD 791,700.00 0.21 700,000 ﬁﬁéﬁ‘“ﬁﬁgﬁ&ﬁ?gmﬁg;ow usb 717,346.00 0.19
.000%
500,000 g‘ﬁzi{i‘g;gﬁggx)ﬂcw— BANKOF  ysp 522,220.00  0.14 14/01/2019
1,650,000 INDUSTRIAL & COMMERCIAL BANK OF usD 1,697,602.50 0.44 2,234,526.00 0.58
CHINA LTD/NEW YORK 3.231% 13/11/2019 L
750,000 KWG PROPERTY HOLDING LTD 13.250%  ysp 800,62500  0.21 Velka Britanie
22/03/2017
10,000,000 MAIKUN INVESTMENT CO LTD 4.500% CNH 156821529  0.41 500,000 XE/BSZIJQRESOURCES PLC 8.250% usp 453,750.00  0.12
06/06/2017
VEDANTA RESOURCES PLC 9.500%
8,046,528.75 2.33 1,300,000 VEDANTA o usD 1,313,00000  0.34
Bermudy 1,766,750.00 0.46
2,500,000 CHINA OIL & GAS GROUP LTD 5.000% usD 2,386,592.50  0.62 Mongolsko
07/05/2020
300,000 CHINA RESOURCES GAS GROUP LTD usD 31882170  0.08 300,000 DEVELOPMENT BANK OF MONGOLIALLC  ysp 281,250.00  0.07
"7 4.500% 05/04/2022 ' 5.750% 21/03/2017
400,000 HANG FUNG GOLD TECHNOLOGY LTD  ysp 4000 000 420,000 MONGOLIA GOVERNMENT usb 352,800.00  0.10
’ 9 ’ : INTERNATIONAL BOND 5.125%
9.250% 17/10/2014
300,000 LI & FUNG LTD FRN PERP ) 316,500.00  0.08 05/12/2022
750,000 LI & FUNG LTD 5.250% 13/05/2020 usD 83047575  0.22 634,050.00 0.17
3,800,000 NOBLE GROUP LTD 6.750% 29/01/2020 usD 3,961,500.00  1.04 Vietnam
Kanada 8.000% 17/05/2017
1,100,000 CNOOC NEXEN FINANCE 2014 ULC usD 1,169,382.50 0.31 315,750.00 0.08
4.250% 30/04/2024
3,679,000 NEXEN ENERGY ULC 6.400% 15/05/2037  USD 4,658,416.02  1.21
500,000 PTTEP CANADA INTERNATIONAL usD 56442750 045 346,187,353.83  90.31
FINANCE LTD 5.692% 05/04/2021 i DF i 5 5 i 4 i &znil
110,000 PTTEP GANADA 202% ool0d2021 USD 131436250 034 Ostatni prevoditelné cenné papiry a nastroje penézniho trhu
FINANCE LTD 6.350% 12/06/2042
7,706,588.52  2.01 Dluhopisy a ostatni dluhové nastroje
Spojené staty americké Indie
1,500,000 RELIANCE HOLDING USA INC 6.250% usD 1,726,251.00  0.45 1.780.000 RELIANCE INDUSTRIES LTD 10.500% usD 274004656  0.71
19/10/2040 " 06/08/2046 Y
2,700,000 ROLTA AMERICAS LLC 8.875% 24/07/2019 USD 2,585,250.00  0.67 2740.046.56 0.71
4,311,501.00 1.12 I
Filipiny
Filipiny 200,000 POWER SECTOR ASSETS & LIABILITIES  ysp 312,00000 008
1,440,000 PETRON CORP FRN PERP usb 1,504,800.00  0.39 MANAGEMENT CORP 9.625% 15/05/2028
1,650,000 PHILIPPINE GOVERNMENT usD 2,604,000.00  0.68 312,000.00  0.08
INTERNATIONAL BOND 9.500% .
02/02/2030 Thajsko
4,108,800.00 1.07 100,000 KASIKORNBANK PCL 8.250% 21/08/2016  USD 107,016.00  0.03
Australie 107,016.00 0.03
2,000,000 AUSTRALIA & NEW ZEALAND BANKING  (jsp 200003600  0.54
GROUP LT 4500% 19/03/2024 3,159,062.56  0.82
FMG RESOURCES AUGUST 2006 PTY . L -
1800.000 e ea% 0171112019 usb 129000000 0.34 Subjekty kolektivniho investovani
3,380,036.00 0.88
Jersey oteviené podilové fondy
2,900,000 WEST CHINA CEMENT LTD 6.500% usD 285323460 074 Lucembursko
11/09/2019
ING L RENTA FUND - ASIAN DEBT LOCAL
2,853,234.60 074 50,000 NG L usD 14,526,980.00  3.79
Thajsko 14,526,980.00  3.79
1,250,000 BANGKOK BANK PCL/HONG KONG usD 1,727,528.75  0.44
9.025% 15/03/2029 14,526,980.00 3.79
500,000 KRUNG THAI BANK PCL/CAYMAN usD 51996600 014 | Portfolio cennych papiri celkem 363,873,396.39 94.92

ISLANDS 26/12/2024 FRN EMTN

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financ¢ni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Asian Debt (Hard Currency)

(Vyjadreno v USD)
Finanéni derivaty k 31/03/2015

K vyplaté K uhradé Datum Zavazky Nerealizovany
splatnosti v USD zisk nebo

(ztrata)

v USD

Ménové forwardy

317,444.28 USD 284,344.70 EUR 08/04/15 317,444.28 12,034.89
1,084,367.39 USD 1,414,728.13 AUD 08/04/15 1,084,367.39 3,980.20
3,691.40 ZAR 310.58 USD 08/04/15 310.58 (6.22)
22,613.94 USD 31,330.63 SGD 08/04/15 22,613.94 (224.08)
390,913.85 SGD 285,801.26 USD 08/04/15 285,801.26 (850.18)
1,128,081.59 USD 50,825,716.00 PHP 18/06/15 1,128,081.59 (3,839.64)
1,607,613.86 USD 6,016,251.00 MYR 18/06/15 1,607,613.86 (5,960.14)
1,381,055.52 USD 46,027,404.00 THB 18/06/15 1,381,055.52 (28,880.38)
1,915,348.74 USD 25,917,227,664.00 IDR 18/06/15 1,915,348.74 (30,347.69)
2,276,980.16 USD 3,181,784.00 SGD 18/06/15 2,276,980.16 (38,098.56)
3,389,259.73 USD  3,839,869,776.00 KRW 18/06/15 3,389,259.73 (63,275.84)
16,965,905.58 AUD 13,144,947.45 USD 08/04/15  13,144,947.45 (188,573.26)

19,232,453.00 EUR 21,480,772.37 USD 08/04/15  21,480,772.37 (823,549.39)
» ) - ’ )

Finanéni derivaty celkem (1,167,590.29)

Prehled ¢istych aktiv k 31/03/2015
%

CHA
Portfolio cennych papiri celkem 363,873,396.39  94.92
Financni derivaty celkem (1,167,590.29)  (0.30)
Hotovost v bance 27,290,792.94  7.12
Ostatni aktiva a pasiva (6,650,130.55)  (1.74)
Cista aktiva celkem 383,346,468.49 100.00

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.

ING INVESTMENT MANAGEMENT 207



ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Asian Debt (Local Bond)

(Vyjadreno v USD)

Statistika
Cista aktiva 31/03/2015 USD 26,280,890.88
30/09/2014 USD 26,689,410.15

30/09/2013 USD 26,073,492.75

Cista hodnota aktiv na akcii**

Capitalisation P (USD) 31/03/2015 USD 246.22
30/09/2014 USD 248.31
30/09/2013 USD 241.67

Distribution | (EUR) 31/03/2015 EUR 5,5618.47
30/09/2014 EUR 4,878.19
30/09/2013 EUR 4,503.28

Pocet akcii

Capitalisation P (USD) 31/03/2015 82,666
30/09/2014 82,666
30/09/2013 82,666

Distribution | (EUR) 31/03/2015 1,000
30/09/2014 1,000
30/09/2013 1,000

Dividendy

Distribution | (EUR) 15/12/2014 EUR 157.80

Distribution | (EUR) 16/12/2013 EUR 92.50

Distribution | (EUR) 23/04/2013 EUR 145.35

Poplatek za spravu v %*

Capitalisation P (USD) 31/03/2015 1.35%
Distribution | (EUR) 31/03/2015 0.88%
Ukazatel obratkovosti 31/03/2015 184.77%

portfolia v %*

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financ¢ni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Asian Debt (Local Bond)

(Vyjadreno v USD)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2015

Poznamky
Portfolio cennych papiri celkem 24,954,874.42
Dluhopisy a ostatni dluhové nastroje 24,954,874.42
Finanéni derivaty celkem 11,628.06
Urokové swapy 7,678.83
Futures 3,949.23
Hotovost v bance 2,151,142.86
Marginalni vklady 121,187.72
Ostatni aktiva 4,12 445,814.94
Aktiva celkem 27,684,648.00
Bé&zna pasiva 4,12 (1,382,449.04)
Finanéni derivaty celkem (21,308.08)
Ménové forwardy (21,308.08)
Pasiva celkem (1,403,757.12)
Cisté aktiva na konci obdobi 26,280,890.88

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Asian Debt (Local Bond)

(Vyjadreno v USD)

. . -
Portfolio cennych papirt k 31/03/2015
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni v USD CHA Nominalni v USD CHA
hodnota hodnota
. . . . . . . I e oo HONG KONG GOVERNMENT BOND
Pfevoditelné cenné papiry a nastroje penézniho trhu prijaté ke 1,000,000 o 26/08/2026 HKD 13502354 052
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném 1,739,616.12  6.62
fizeném trhu FiIipiny
. ; L i 18,265,000 (F)’:*/:)'—S'ZEQE GOVERNMENT BOND 5.875%  pHp 475,445.71 1.81
P’Il{hoplsy a ostatni dluhové naStroje 8,120,000 PHILIPPINE GOVERNMENT BOND 6.125% ppp 220,482.52 0.84
Jizni Korea 24/10/2037
15,000,000 PHILIPPINE GOVERNMENT PHP 337,315.44  1.28
500,000,000 KOREA MONE 2.81% 10/02/15/KRW/ KRW 453,084.86  1.72 INTERNATIONAL BOND 3.900%
874,000,000 KOREA TREASURY BOND 2.750% KRW 79732953  3.03 26/11/2022
10/06/2016 1,033,243.67 3.93
1,450,000,000 1K(?/1R2E/§0£$EASURY BOND 4.000% KRW 1,607,402.99  6.12 Kai Ké ost
ajmanské ostrov
425,000,000 KOREA TREASURY BOND 4.750% KRW 504,864.53 1.92 j y
10/12/2030 200,000 COUNTRY GARDEN HOLDINGS COLTD  ysp 202,000.00 0.77
1,900,000,000 KOREA TREASURY BOND 5.750% KRW 193877579  7.38 7.500% 09/03/2020
10/09/2018 250,000 LOGAN PROPERTY HOLDINGS CO LTD usD 235,095.00 0.89
5,301,457.70 20.17 9.750% 08/12/2017
200,000 MOON WISE GLOBAL LTD FRN PERP usD 187,02000  0.71
Singapur 300,000 X;u’;‘zTOESNAT'ONAL INC 7.450% usD 302,515.50 1.16
903,000 SINGAPORE GOVERNMENT BOND SGD 678,091.97 258
2.500% 01/06/2019 926,630.50 3.53
1,085,000 SINGAPORE GOVERNMENT BOND SGD 81425702 3.0 .
%‘87,{;5% (g/ogg%w o Panenské ostrovy
1,000,000 SINGAPORE GOVERNMENT BOND SGD 77317343 294 CHARMING LIGHT INVESTMENTS LTD
3.000% 01/09/2024 250,000 SRR o B usD 253,77550  0.97
1,800,000 ?'gﬁgpgféggz\gERNMENT BOND SGD 1,394,46395 531 200,000 CHINALCO FINANCE HOLDINGS LTD USD 20576400 078
et T 3.625% 11/12/2019 '
3,659,986.37 13.93 300,000 DIANJIAN HAIXING LTD FRN PERP usD 306,540.00  1.16
Indonésie 766,079.50 2.91
200,000 ASTRA SEDAYA FINANCE PT 2.875% usD 200,158.00 0.76 Bermudy
01/04/2018 EMTN 5
6,000,000,000 INDONESIA TREASURY BOND 6.625% DR 407,265.77 155 250,000 CHINA OIL & GAS GROUP LTD 5.000% usD 238,659.25 0.91
15/05/2033 07/05/2020
10,500,000,000 '1"“5%?5/’;%2\ TREASURY BOND 7.000% IDR 767,724.67 2.92 238,659.25 0.91
14,000,000,000 2“;%325%/* TREASURY BOND 7.875% IDR 1,095,372.85 417 Nizozemsko
3,500,000,000 ;“é%ggg;‘:‘ TREASURY BOND 8.375% IDR 284,149.14  1.08 250,000 GREENKO DUTCH BV 8.000% 01/08/2019  USD 235,177.50  0.89
2,000,000,000 INDONESIA TREASURY BOND 8.375% IDR 162,294.46  0.62 235177.50 0.89
15/03/2034
INDONESIA TREASURY BOND 9.000%
4,000,000,000 INDONESY o IDR 342,94455 130 21,928,349.57 83.43
INDONESIA TREASURY BOND 9.500% . . . . . . . o
3,500,000.000 - ooa1 ° IDR 31252390 119 Ostatni pfevoditelné cenné papiry a nastroje penézniho trhu
3,572,433.34 13.59
Thajsko Dluhopisy a ostatni dluhové nastroje
20,324,000 THAILAND GOVERNMENT BOND 1.250%  THg 56398163 215 Malajsie
12/03/2028
20,000,000 THAILAND GOVERNMENT BOND 3.625%  THB 660754.76  2.51 2,000,000 g"m—&;;“; GOVERNMENT BOND 3.314%  MYR 539,662.48  2.05
16/06/2023
25,000,000 THAILAND GOVERNMENT BOND 3.650%  Thg 82417793 343 1,000,000 ’:"5'?(';2\2(%’; GOVERNMENT BOND 3.844%  MYR 25550479 0.97
17/12/2021
20,000,000 THAILAND GOVERNMENT BOND 3.875%  THB 656.004.65 250 750,000 MALAYSIA G;OVERNMENT INVESTMENT  \yR 203,818.75 0.78
T 1300612019 Y MALAYSIA COURRNMENT INVESTMENT
2,500,000 MYR 666,888.75  2.54
2,705,008.97 10.29 ISSUE 3.716% 23/03/2021
L. 1,000,000 MALAYSIA GOVERNMENT INVESTMENT MYR 277,903.06 1.06
Malajsie ISSUE 4.444% 22/05/2024
200,000 AMBB CAPITAL L LTD FRN PERP usD 201,000.00  0.76 1,943,777.83  7.40
1,164,000 MALAYSIA GOVERNMENT BOND 3.892%  \MyR 310,016.24 1.18 Fillpiny
15/03/2027
3,000,000 MALAYSIA GOVERNMENT BOND 4.378%  MyR 835,016.61 3.19 20,000,000 PHILIPPINE GOVERNMENT BOND 3.500% pHp 447 407.16 1.70
29/11/2019 T 20003/2021 '
200,000 PUBLIC BANK BHD 22/08/2036 FRN usD 20302840  0.77 10,140,000 g:*/:)I}IZF(’)I:\éE GOVERNMENT BOND 5.875%  pHp 243570.06  0.93
200,000 SBB CAPITAL CORP FRN PERP usD 200,995.40  0.76 10,000,000 PHILIPPINE GOVERNMENT BOND 7.000%  pyip 23140785 088
1,750,056.65 6.66 27/01/2016 !
5,000,000 PHILIPPINE GOVERNMENT BOND 8.125%  ppp 160,361.97 0.61
Hongkong 16/12/2035
1,082,747.02 4.12
400,000 CRCC YUPENG LTD FRN PERP usD 409,240.00 1.56 e
2,000,000 HONG KONG GOVERNMENT BOND HKD 27132832 1.03
PROGRAMME 2.220% 07/08/2024 3,026,524.85 11.52
5,500,000 HIo N Ky MENT BOND HKD 666,898.90 254 | Portfolio cennych papirti celkem 24,954,874.42 94.95
2,000,000 HONG KONG GOVERNMENT BOND HKD 256,225.36 0.97
1.190% 06/12/2021

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy

za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Asian Debt (Local Bond)

(Vyjadreno v USD)

Finanéni derivaty k 31/03/2015

Kvyplaté K uhradé (%) Datum Ména  Pfedpokladan Hodnota swapu
(%) splatnosti a hodnota v USD
Urokovy swap

2.405 Floating 28/09/16 THB 40,000,000.00 7,678.83
7,678.83

K vyplaté K uhradé Datum Zavazky Nerealizovany

splatnosti v USD zisk nebo

(ztrata)

v USD

Ménové forwardy
258,382.23 USD 230,000.00 EUR  04/05/15 258,382.23 11,253.49
523,093.47 USD 710,000.00 SGD  04/05/15 523,093.47 5,915.51
523,211.87 USD 1,931,175.00 MYR  05/05/15 523,211.87 3,397.60
20,500,000.00 TWD 652,398.76 USD  26/05/15 652,398.76 2,861.06
782,843.41 USD 1,070,000.00 SGD  02/04/15 782,843.41 2,789.46
86,167.80 USD 3,800,000.00 PHP  04/05/15 86,167.80 1,330.40
200,141.62 USD 6,500,000.00 THB  06/05/15 200,141.62 708.01
8,500,000.00 HKD 1,096,127.12 USD  04/05/15 1,096,127.12 115.50
20,200,000.00 THB 619,740.26 USD  06/05/15 619,740.26 38.03
26,379.68 USD 824,998.00 TWD  24/06/15 26,379.68 5.95
78,838.36 USD 3,542,996.00 PHP  24/06/15 78,838.36 (41.83)
177,895.53 USD  2,350,000,000.00 IDR 04/05/15 177,895.53 (506.44)
129,626.73 USD 486,038.00 MYR  24/06/15 129,626.73 (661.77)
183,245.01 USD 252,829.00 SGD  24/06/15 183,245.01 (687.75)
260,952.08 USD  291,068,559.00 KRW  24/06/15 260,952.08 (711.20)
218,114.84 USD  2,923,224,002.00 IDR 24/06/15 218,114.84 (1,093.25)
603,225.92 USD 19,748,169.00 THB  24/06/15 603,225.92 (1,569.69)
1,110,000.00 SGD 811,393.11 USD  04/05/15 811,393.11 (2,847.29)
32,900,000.00 INR 526,745.55 USD  05/05/15 526,745.55 (4,809.15)
1,070,000.00 SGD 790,857.16 USD  02/04/15 790,857.16 (10,803.21)
1,583,000,000.00 KRW 1,436,857.25 USD  06/05/15 1,436,857.25 (11,681.24)
1,940,000.00 MYR 536,499.97 USD  05/05/15 536,499.97 (14,310.27)
1922, )

Podet Nazev Ména Zavazky Nerealizovany

Prehled &istych aktiv k 31/03/2015

ING (L)

%

CHA
Portfolio cennych papiri celkem 24,954,874.42  94.95
Finanéni derivaty celkem (9,680.02) (0.04)
Hotovost v bance 2,151,142.86  8.19
Ostatni aktiva a pasiva (815,446.38) (3.10)
Cista aktiva celkem 26,280,890.88 100.00

v USD zisk nebo (ztrata)
v USD
Urokové futures
5 KOREA 10YR BOND FUTURE KRW 565,099.82 8,472.67
16/06/2015
(5) US 2YR NOTE (CBT) 30/06/2015  USD 1,095,781.25 (2,390.63)
(3) US 5YR NOTE (CBT) 30/06/2015  USD 360,632.81 (2,132.81)
2,021,513.88 3,949.23
Finanéni derivaty celkem (9,680.02)
Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Asian High Yield

(Vyjadreno v USD)

Statistika
Cista aktiva 31/03/2015 USD  108,461,614.37
30/09/2014 USD  104,729,511.40

30/09/2013 USD -

Cista hodnota aktiv na akcii**

Capitalisation | (USD) 31/03/2015 USD 5,094.06
30/09/2014 USD 5,188.29
30/09/2013 USD -

Capitalisation P Hedged (EUR) 31/03/2015 EUR 253.68
30/09/2014 EUR 259.04
30/09/2013 EUR -

Pocet akcii

Capitalisation | (USD) 31/03/2015 21,290
30/09/2014 20,184
30/09/2013 -

Capitalisation P Hedged (EUR) 31/03/2015 29
30/09/2014 29
30/09/2013 -

Poplatek za spravu v %*

Capitalisation | (USD) 31/03/2015 0.88%

Capitalisation P Hedged (EUR) 31/03/2015 1.35%

Ukazatel obratkovosti 31/03/2015 61.71%

portfolia v %*

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financ¢ni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Asian High Yield

(Vyjadreno v USD)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2015

Poznamky
Portfolio cennych papiri celkem 102,572,698.75
Dluhopisy a ostatni dluhové nastroje 102,572,698.75
Hotovost v bance 2,636,662.62
Ostatni aktiva 4,12 3,335,706.36
Aktiva celkem 108,545,067.73
Bézna pasiva 4,12 (83,118.33)
Finanéni derivaty celkem (335.03)
Ménové forwardy (335.03)
Pasiva celkem (83,453.36)
Cistd aktiva na konci obdobi 108,461,614.37

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Asian High Yield

(Vyjadreno v USD)
Portfolio cennych papira k 31/03/2015

Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni v USD CHA Nominalni v USD CHA
hodnota hodnota
. . . . . . . I e oo YINGDE GASES INVESTMENT LTD
Pfevoditelné cenné papiry a nastroje penézniho trhu prijaté ke 1.800,000 - aos 2210412018 usb 157950000 1.46
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném 8,222,040.50 7.58
fizeném trhu Hongkong
1,000,000 CHALIECO HONG KONG CORP LTD FRN  ysp 1,027,500.00 095
i i & na i PE
DIUhoplsy a ostatni dluhové naStroje 1,400,000 CHINA CITIC BANK INTERNATIONALLTD  ysp 1,413,762.00 1.30
Kajmanské ostrovy 28/09/2022 FRN EMTN
2,250,000 CITIC LTD FRN PERP usD 2,604,375.00  2.39
AGILE PROPERTY HOLDINGS LTD 8.375%
200,000 AG1-Z PR 6 UsD 186,94360  0.17 550,000 YANCOAL INTERNATIONAL RESOURCES  ysp 51540005 048
1,000,000 AGILE PROPERTY HOLDINGS LTD 8.875% ysp 980,640.00  0.90 ?SXSEESZPZMENT COLTD 5.730%
28/04/2017
500000 CENTRAL CHINA REAL ESTATE LTD usD 474.926.50 0.44 1,550,000 YANCOAL INTERNATIONAL TRADING CO  ysp 1,581,000.00 146
" 6.500% 04/06/2018 EMTN Y ZOOMLION HIK SPV CO LTD 6.875%
1,800,000 CENTRAL CHINA REAL ESTATE LTD usD 173186640  1.60 700,000 875% usD 714,000.00  0.66
8.000% 28/01/2020 05/04/2017
950,000 CHINA HONGQIAO GROUP LTD 6.875%  (sp 916,317.75  0.84 7,856,037.05 7.24
03/05/2018
3,300,000 CHINA SCE PROPERTY HOLDINGS LTD  ysp 3,184,500.00 2.94 Nizozemsko
11.500% 14/11/2017
3,100,000 CHINA SHANSHUI CEMENT GROUP LTD  ysp 3,255,000.00 3.00 1,650,000 GREENKO DUTCH BV 8.000% 01/08/2019  USD 1,552,171.50 1.44
10.500% 27/04/2017
2.000,000 CHINA SHANSHUI CEMENT GROUPLTD s 1992.88000 184 800,000 HYVA GLOBAL BV 8.625% 24/03/2(:15 usD 736,000.00  0.68
7.500% 10/03/2020 800,000 :)’\;%?5/5311'3?0’/ FINANCE BV 7.000% usD 656,000.00  0.60
1,500,000 CIFI HOLDINGS GROUP COLTD 12.250% ysp 1,610,700.00 1.49
15/04/2018 1,200,000 '2"“‘%?/581253%‘( FINANCE II BV 6.375% usD 792,000.00 0.73
2,900,000 COUNTRY GARDEN HOLDINGS COLTD  ysp 289420000  2.67
7.250% 04/04/2021 1,350,000 '5'1%;'2"(‘)'135 CAPITAL BV 6.950% usD 1,424,601.00 1.32
1,100,000 COUNTRY GARDEN HOLDINGS CO LTD usD 1,111,000.00 1.02
7.500% 09/03/2020 1,200,000 QAO%QZQSJT HOLDING BV 7.750% usD 1,414,800.00  1.30
1,050,000 GREENTOWN CHINA HOLDINGS LTD usD 1,076,250.00 0.99
8.500% 04/02/2018 250,000 MAJAPAHIT HOLDING BV 7.875% usD 319,687.50 0.29
3,200,000 KWG PROPERTY HOLDING LTD 8.975%  ysp 3.104,00000  2.86 29/06/2037
14/01/2019 6,895,260.00 6.36
1,500,000 LOGAN PROPERTY HOLDINGS CO LTD usD 1,410,570.00 1.30
9.750% 08/12/2017 Indie
3,400,000 LONGFOR PROPERTIES CO LTD 6.875%  ysp 3,511,350.00 3.24
18/10/2019 EMTN 1,400,000 AXIS BANK LTD 12/08/2021 FRN EMTN usD 1,458,837.80  1.35
2,250,000 MAOYE INTERNATIONAL HOLDINGS LTD  ysp 2,193,750.00 202 600,000 BANK OF INDIA/LONDON 22/09/2021 FRN  ysp 61837500 057
7.750% 19/05/2017 000 2N 375 :
1,200,000 MOON WISE GLOBAL LTD FRN PERP uUsD 1,122,120.00 1.03 1,900,000 CANARA BANK/LONDON 28/11/2021 FRN uUsD 1,947,935.10 1.79
200,000 NEXTEER AUTOMOTIVE GROUP LTD USD 20500000  0.19 EMTN
gﬁﬁ%’o@% gg%ZFJTY HOLDINGS LTD 1,400,000 ICICI BANK LTD 30/04/2022 FRN usD 1,456,000.00  1.34
2,000,000 o 22/01/2024 usp 2,080,00000  1.92 600,000 STATE BANK OF INDIA FRN PERP EMTN ~ USD 61358640 057
1,600,000 SHIMAO PROPERTY HOLDINGS LTD usD 1,620,000.00 1.49 500,000 TATA MOTORS LTD 4.625% 30/04/2020 usD 512,350.00 0.47
8.375% 10/02/2022
400,000 TEXHONG TEXTILE GROUP LTD 6500%  ysp 396,00000  0.37 6,607,084.30  6.09
18/01/2019 .
1,850,000 TEXHONG TEXTILE GROUP LTD 7.625% usD 1,898,988.00 1.75 Cina
19/01/2016
1,500,000 TIMES PROPERTY HOLDINGS LTD USD 1.431.090.00 132 2,300,000 AGILE PROPERTY HOLDINGS LTD 9.875% ysp 2,281,600.00 211
T 11.450% 05/03/2020 U 20/03/2017
1650.000 VLL INTERNATIONAL INC 7.450% USD 166383525 153 1,700,000 FUFENG GROUP LTD 7.625% 13/04/2016 ~ USD 1,725500.00  1.59
U 2000412019 T 1,000,000 INDUSTRIAL & COMMERCIAL BANKOF  ygp 1,044,440.00  0.96
1,850,000 YUZHOU PROPERTIES CO LTD 8.750% usb 1,767,564.00 1.63 CHINA LTD FRN PERP
04/10/2018 5,051,540.00 4.66
41,819,491.50 38.55
si Bermudy
in r
gapu 1,700,000 CHINA OIL & GAS GROUP LTD 5.000% usD 1,622,882.90 1.50
900,000 ABJA INVESTMENT CO PTELTD 5.950%  ysp 032,031.90  0.86 07/05/2020
31/07/2024 400,000 CHINA OIL & GAS GROUP LTD 5.250% usD 396,000.00 0.37
2,200,000 ALAM SYNERGY PTE LTD 9.000% usD 2,277,000.00 2.09 25/04/2018
ﬁ%@ggg&g LAND PTE LTD 9.750% 1,150,000 GCX LTD 7.000% 01/08/2019 usD 1,143,969.40  1.05
1.150,000 - eim019 R usp 1,178,750.00  1.09 700,000 NOBLE GROUP LTD 6.750% 29/01/2020  USD 729750.00  0.67
600,000 MPM GLOBAL PTE LTD 6.750% 19/09/2019 USD 591,207.00 055 3,892,602.30 3.59
1,400,000 PRATAMA AGUNG PTE LTD 6.250% usD 1,370,161.80 1.26 f Dries
24/02/2020 Velka Britanie
1,200,000 TBG GLOBAL PTE LTD 4.625% 03/04/2018  USD 1,236,00000  1.14
200, 1236, 1,100,000 VEDANTA RESOURGES PLC 8.250% usD 99825000  0.92
1,050,000 THETA CAPITAL PTE LTD 7.000% usD 1,090,135.20 1.01 07/06/2021
16/05/2019 1,500,000 VEDANTA RESOURCES PLC 9.500% usb 1,515,000.00 1.40
8,675,285.90 8.00 18/07/2018

2,513,250. 2.32
Panenské ostrovy ,513,250.00 3

800,000 FRANSHION BRILLIANT LTD 5.750% USD 84795200 078 Sri Lanka
19/03/2019
1500000 SPARKLE ASSETS LTD 6.875% 30/01/2020 ysp 153375000 141 900,000 BANK OF CEYLON 6.875% 03/05/2017 usb 923,625.00  0.85
T EMTN e 1,250,000 NATIONAL SAVINGS BANK 8.875% uUSD 135462500  1.25
4,300,000 TRILLION CHANCE LTD 8.500% USD 300308850  3.60 18/09/2018
10/01/2019 2,278,250.00 2.10
450,000 YINGDE GASES INVESTMENT LTD USD 35775000  0.33

7.250% 28/02/2020

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Asian High Yield
(Vyjadreno v USD)
Portfolio cennych papira k 31/03/2015

Pocet/ Nazev Ména TrZni hodnota %
Nominalni v USD CHA
hodnota
Jersey
2.300,000 WEST CHINA CEMENT LTD 6.500% UsD 226291020 209
11/09/2019
2,262,910.20 2.09
Indonésie
2,050,000 GAJAH TUNGGAL TBK PT 7.750% usD 1,967,795.00 1.81
06/02/2018

1,967,795.00 1.81

Spojené staty americké
1,700,000 ROLTA AMERICAS LLC 8.875% 24/07/2019 USD 1,627,750.00  1.50
1,627,750.00 1.50

Filipiny
1,400,000 SMC GLOBAL POWER HOLDINGS CORP  ysp 1,462,902.00 1.35
FRN PERP
1,462,902.00 1.35
Vietnam
800,000 VIETNAM JOINT STOCK COMMERCIAL usb 842,000.00 0.78

BANK FOR INDUSTRY AND TRADE
8.000% 17/05/2017

842,000.00 0.78

Jizni Korea
600,000 SK E&S CO LTD FRN PERP uUsbD 598,500.00 0.55
598,500.00 0.55
102,572,698.75 94.57
Portfolio cennych papiri celkem 102,572,698.75 94.57

Finan¢ni derivaty k 31/03/2015

K vyplaté K tuhradé Datum Zavazky Nerealizovany
splatnosti v USD zisk nebo

(ztrata)

v UsSD

Ménové forwardy

110.37 USD 98.55 EUR 08/04/15 110.37 4.52
7,394.65 EUR 8,282.01 USD 08/04/15 8,282.01 (339.55)
Finanéni derivaty celkem (335.03)

Prehled Cistych aktiv k 31/03/2015
%

CHA
Portfolio cennych papirda celkem 102,572,698.75 94.57
Financni derivaty celkem (335.03)  0.00
Hotovost v bance 2,636,662.62  2.43
Ostatni aktiva a pasiva 3,252,588.03  3.00
Cista aktiva celkem 108,461,614.37 100.00

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Belgian Government Euro

(Vyjadreno v EUR)

Statistika
Cista aktiva 31/03/2015 EUR 71,521,521.33
30/09/2014 EUR 72,716,438.55

30/09/2013 EUR 82,628,173.44

Cista hodnota aktiv na akcii**

Capitalisation P (EUR) 31/03/2015 EUR 1,524.88
30/09/2014 EUR 1,410.28
30/09/2013 EUR 1,271.23

Distribution P (EUR) 31/03/2015 EUR 2,059.87
30/09/2014 EUR 1,928.23
30/09/2013 EUR 1,753.50

Pocet akcii

Capitalisation P (EUR) 31/03/2015 29,977
30/09/2014 32,886
30/09/2013 41,680

Distribution P (EUR) 31/03/2015 12,530
30/09/2014 13,659
30/09/2013 16,905

Dividendy

Distribution P (EUR) 15/12/2014 EUR 23.85

Distribution P (EUR) 16/12/2013 EUR 15.65

Distribution P (EUR) 23/04/2013 EUR 30.30

Poplatek za spravu v %*

Capitalisation P (EUR) 31/03/2015 0.85%
Distribution P (EUR) 31/03/2015 0.85%
Ukazatel obratkovosti 31/03/2015 24.73%

portfolia v %*

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financ¢ni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Belgian Government Euro

(Vyjadreno v EUR)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2015

Poznamky
Portfolio cennych papiri celkem 69,057,901.96
Dluhopisy a ostatni dluhové nastroje 69,057,901.96
Finanéni derivaty celkem 78,812.50
Futures 78,812.50
Hotovost v bance 1,668,514.86
Marginalni vklady 489,411.96
Ostatni aktiva 4,12 560,778.45
Aktiva celkem 71,855,419.73
Bézna pasiva 4,12 (333,898.40)
Pasiva celkem (333,898.40)
Cisté aktiva na konci obdobi 71,521,521.33

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Belgian Government Euro

(Vyjadreno v EUR)

Portfolio cennych papira k 31/03/2015 Prehled gistych aktiv k 31/03/2015
%
Poget/ Nazev Ména Trznihodnota % CHA
Nominalni vEUR CHA | Portfolio cennych papirti celkem 69,057,901.96  96.56
hodnot

odne Finanéni derivaty celkem 78,812.50 0.1
Hotovost v bance 1,668,514.86  2.33

Prevoditelné cenné papiry a nastroje penézniho trhu prijaté ke v - v. -
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném Ostatni aktiva a pasiva 71629201  1.00
fizeném trhu Cista aktiva celkem 71,521,521.33  100.00

Dluhopisy a ostatni dluhové nastroje

Belgie
563,000 BELGIUM GOVERNMENT BOND 0.800%  EUR 582.980.89  0.82
809,000 %Eg'g'\ZTGOVERNMENT BOND 1.000%  EUR 836,368.49 117
2,570,000 BELGIUM GOVERNMENT BOND 2.250% EUR 2,983,024.67 417
2,898,000 BELEIM GOVERNMENT BOND 2.600%  EUR 348751125  4.88
1,293,000 %E%:'EJZ@GOVERNMENT BOND 3.000%  EUR 1,786,033.79 2,50
1,760,000 BELGIUM GOVERNMENT BOND 3.000% EUR 1,999,342.38 2.80
2,650,000 BELCIUM GOVERNMENT BOND 3500%  EUR 2868,598.31  4.01
1,087,000 %:%E%EJZ&;GOVERNMENT BOND 3.750%  EUR 1,851,737.08  2.59
3,480,000 BELGIUM GOVERNMENT BOND 3.750% EUR 4,194,722.19 5.86
2,361,000 BELGIM GOVERNMENT BOND 4000%  EUR 255764757  3.58
3,630,000 %:%E%:'EJZ'\E';GOVERNMENT BOND 4.000%  EUR 4,078,704.30 570
3,783,000 BELGIUM GOVERNMENT BOND 4.000% EUR 4,396,110.85 6.15
3,018,411 BELGIUM GOVERNMENT BOND 4000%  EUR 383042372 536
1,905,000 %:%'E%:'E;’E}OVERNMENT BOND 4.000%  EUR 2,880,45529  4.03
2,825,000 2;'6(33/';)’\21GOVERNMENT BOND 4.250%  EUR 4,980,955.28  6.96
2,940,000 25'6;';)’\;1G0VERNMENT BOND 4.250%  EUR 3,733,682.46  5.22
3,217,000 EsE/(L)g/IzUo’\ngOVERNMENT BOND 4.250%  EUR 4,189,113.12  5.86
1,220,000 2;'6?/';)’\SSGOVERNMENT BOND 4.500%  EUR 174529549 244
3,794,000 2;;?);)“Q5GOVERNMENT BOND 5.000%  EUR 6,682,410.03  9.33
3,700,000 gsE/lég/IzUo“gsGOVERNMENT BOND 5.500%  EUR 5968,284.74  8.34
3,000,000 gg'ag;zli)“ffOVERNMENT BOND 5.500%  EUR 3,424,500.06  4.79
69,057,901.96 96.56
69,057,901.96 96.56
Portfolio cennych papirda celkem 69,057,901.96 96.56

Financ¢ni derivaty k 31/03/2015

Pocet Nazev Ména Zavazky Nerealizovany
v EUR zisk nebo (ztrata)
v EUR

Urokové futures

9 EURO BUXL 30Y BOND EUR 3,347,040.00 221,990.30
08/06/2015

91 EURO-BOBL FUTURE 08/06/2015 EUR 11,778,130.00 20,534.84

(81) EURO-BUND FUTURE 08/06/2015 EUR 12,859,560.00 (163,712.64)

27,984,730.00 78,812.50

Finanéni derivaty celkem 78,812.50

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2015

Statistika

Cista aktiva

Cista hodnota aktiv na akcii**

Capitalisation | (USD)

Capitalisation P (USD)

Capitalisation X (USD)

Distribution P (USD)

Pocet akcii

Capitalisation | (USD)

Capitalisation P (USD)

Capitalisation X (USD)

Distribution P (USD)

Dividendy

Distribution P (USD)

Distribution P (USD)

Distribution P (USD)

Poplatek za spravu v %*

Capitalisation | (USD)
Capitalisation P (USD)
Capitalisation X (USD)

Distribution P (USD)

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

31/03/2015 USD
30/09/2014 USD
30/09/2013 USD

31/03/2015 USD
30/09/2014 USD
30/09/2013 USD

31/03/2015 USD
30/09/2014 USD
30/09/2013 USD
31/03/2015 USD
30/09/2014 USD
30/09/2013 USD
31/03/2015 USD

30/09/2014 USD
30/09/2013 USD

31/03/2015
30/09/2014
30/09/2013
31/03/2015
30/09/2014
30/09/2013
31/03/2015
30/09/2014
30/09/2013
31/03/2015

30/09/2014
30/09/2013

15/12/2014 USD

16/12/2013 USD

23/04/2013 USD

31/03/2015

31/03/2015

31/03/2015

31/03/2015

(Vyjadreno v USD)

74,790,825.10
72,517,614.87
90,033,192.68

23,679.33
22,841.65
21,913.27

1,158.94
1,120.12
1,080.35
1,145.43
1,107.63
1,069.39

348.03

339.75
330.13

149
130

35,059
39,253
54,344
12,024

9,261
10,901
48,417

45,128
58,943

3.45
245

4.40

0.51%
0.90%
1.00%

0.90%

Ukazatel obratkovosti
portfolia v %*

31/03/2015

ING (L)

ING (L) - Renta Fund Dollar

(42.23%)

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Dollar

(Vyjadreno v USD)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2015

Poznamky
Portfolio cennych papiri celkem 71,228,652.83
Dluhopisy a ostatni dluhové nastroje 71,228,652.83
Finanéni derivaty celkem 181,732.13
Swapy urokového selhani 108,577.33
Swapy celkovych vynosu 73,154.80
Hotovost v bance 3,145,231.35
Marginalni vklady 541,383.99
Ostatni aktiva 4,12 885,715.30
Aktiva celkem 75,982,715.60
Bézna pasiva 4,12 (570,518.57)
Finanéni derivaty celkem (621,371.93)
Urokové swapy (359,451.69)
Futures (261,920.24)
Pasiva celkem (1,191,890.50)
Cistd aktiva na konci obdobi 74,790,825.10

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Dollar

(Vyjadreno v USD)

Portfolio cennych papira k 31/03/2015

ING (L)

Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni v USD CHA Nominalni v USD CHA
hodnota hodnota
. . . . . . . I e oo 9
Prevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke 300,000 QVC INC 4.450% 15/02/2025 usb 301,999.50  0.40
X s ar . . G o 300,000 SYNCHRONY FINANCIAL 4.250% usD 313,740.90 042
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném 15/08/2024
- A TIME WARNER CABLE INC 6.750%
fizeném trhu 200,000 TIME WAR o usD 256,346.00  0.34
9,778,438 UNITED STATES TREASURY INFLATION usb 9,858,650.43 13.18
INDEXED BONDS 0.125% 15/01/2022
Dluhopisy a ostatni dluhové nastroje 1,785,000 ?'SE)TUE/D;;&E;;REASURY NOTE/BOND  ysp 1,766,871.54  2.36
.000%
Spojené staty americké 5,620,000 UNITED STATES TREASURY NOTE/BOND  ysp 563536508  7.53
1.750% 15/05/2022
200,000 AIR LEASE CORP 4.250% 15/09/2024 usD 206,000.00  0.28 1,900,000 UNITED STATES TREASURY NOTE/BOND  ysp 103018750  2.59
2.000% 15/02/2022
100,000 ALTRIA GROUP INC 10.200% 06/02/2039  USD 176,846.60  0.24
: i 14 UNITED STATES TREASURY NOTE/BOND D : 737
200,000 AMERICAN INTERNATIONAL GROUP INC  ysp 201562.00  0.27 5140000 0 ok 1510272024 us 5.508,635.66 3
4.375% 15/01/2055 310,000 UNITED STATES TREASURY NOTE/BOND  ysp 33349211 0.45
300,000 AON CORP 3.125% 27/05/2016 usD 307,655.40  0.41 Y 3.125% 15/05/2019 ’
105,000 ARCHER-DANIELS-MIDLAND CO 5.935%  ysp 135,127.65 0.18 4,470,000 ;";:)TOE/DEJ:JZ%JREASURY NOTE/BOND  ysp 5,292,757.14 7.08
01/10/2032 .500%
300,000 ASSOCIATED BANC-CORP 4.250% usD 304,218.00  0.41 2,210,000 g';%'f/ﬂ’ggféIREASURY NOTE/BOND  ysp 3,140,272.98 420
15/01/2025 375%
300,000 AT&T INC 2.950% 15/05/2016 usD 306,567.30  0.41 3,160,000 g';“zgf/DfJﬁEOSz;REASURY NOTE/BOND  ysp 4575582.04  6.12
BANK OF AMERICA CORP 4.000% 1257
100,000 0 112025 ° usb 100,809.30  0.13 1,978,000 UNITED STATES TREASURY NOTE/BOND - ysp 3,006560.00  4.02
250%
300,000 gggggjszERICA CORP 4.200% usb 310,369.80 0.41 50,000 \ZI;AIIBEL;/EZBQSATIONAL BANCORP 5.125% usD 54,650.80 0.07
500,000 gﬁg;;ﬁ:MER'CA CORP 5.650% usD 554,634.00 074 100,000 VERIZON COMMUNICATIONS INC uUsD 10430280 0.4
14/09/2018 FRN
200,000 ?iﬁﬁfﬁggﬁzﬁwmm FINANCE CORP  ysp 203,004.80 027 300,000 VERIZON COMMUNICATIONS INC 3.650% gD 319005.00 043
Sros) "7 14/09/2018 '
200,000 ?*;gé’}gooﬁlggggg'”e PARTNERSHIPLP  ysp 200,164.00  0.27 400,000 VERIZON COMMUNICATIONS INC 6.550%  ysp 52086360  0.70
0907 " 15/09/204 '
200,000 BROWN & BROWN INC 4.200% 15/09/2024 USD 204,147.40 0.27 281.000 VE/RI£0N3COMMUNICATIONS INC 7.750% ysp 395.806.77 0.53
300,000 BUCKEYE PARTNERS LP 4.350% usD 299,550.00  0.40 " 01/12/2030 '
15/10/2024 300,000 VIACOM INC 5.250% 01/04/2044 usD 321,896.10 0.43
200,000 CITIGROUP INC 6.000% 31/10/2033 usb 236,408.40 0.32 300,000 WASTE MANAGEMENT INC 6.100% usD 338,787.90 0.45
200,000 CITIGROUP INC 8.500% 22/05/2019 usD 249,075.80  0.33 \}\%l?ézTcE Fz; FINANGIAL CORP 4.375%
200,000 CME GROUP INC/IL 3.000% 15/03/2025 usD 202,030.80 027 180,000 3 o021 =T usb 152,748.30  0.20
165,000 ?5()/814?2%(35HILL|PS HOLDING CO 6.950% usD 225,466.89 0.30 100,000 \:\g}g;égzsopARTNERs LP 5.250% usD 110,092.30 0.15
200,000 COX COMMUNICATIONS INC 3.250% usD 202,866.40  0.27 250,000 ZIONS BANCORPORATION 4.500% usD 26437875  0.35
é%l(zggﬁﬁzmumcmws INC 5.500% 13/06/2023
300,000 -500% usD 306,996.90  0.41
01/10/2015 56,049,389.72 74.94
200,000 DIRECTV HOLDINGS LLC / DIRECTV usb 203588.80 027 . . - .
FINANCING CO INC 2.400% 15/03/2017 Nadna'rodn! a mezinarodni
150,000 DOMINION RESOURCES INC/VA 5.200%  ysp 168,837.60 0.23 spole¢nosti
15/08/2019 2,500,000 EUROPEAN INVESTMENT BANK 2.875%  (sp 267129500  3.57
400,000 DUKE ENERGY CORP 5.050% 15/09/2019  USD 451,340.00  0.60 15/09/2020
200,000 ENERGY TRANSFER PARTNERS LP usD 23109740 031 1,300,000 LNZTSEOF;P;"SE;;/'ZC&’; DEVELOPMENT BANK  ysp 143248820  1.92
6.500% 01/02/2042 :250%
100,000 EXELON GENERATION CO LLC 5.200% usD 112,121.90 015 2,000,000 ;Ngﬁji-ﬁ“gf)';)gg\; DEVELOPMENT BANK  ysp 2,812,496.00 3.76
01/10/2019 -000%
300,000 FIRST AMERICAN FINANCIAL CORP usD 313,518.30 042 6,916,279.20 9.25
4.600% 15/11/2024
200,000 FIVE /CORNERS FUNDING TRUST 4.419%  ysp 21456460 029 Kanada
15/11/2023
200,000 FOREST LABORATORIES INC 4.875% usD 220,491.00 0.29 300,000 BANK OF MONTREAL 2.375% 25/01/2019  USD 307,029.90 0.41
15/02/2021 PROVINCE OF NEW BRUNSWICK
1 D 1,081,329. 14
162,000 gsggfﬁlgg_ggyc CAPITAL CORP USD 265.564.61 0.36 1,000,000 PROVINCE 625%  ysp 1,102,814.00 147
750% PROVINCE OF QUEBEC CANADA 5.125¢
300,000 JPMORGAN CHASE & CO 4.125% uUsD 31100040 042 800,000 F = o016 @ % usp 535,346.50 072
15/12/2026
150,000 KINDER MORGAN ENERGY PARTNERS  j5p 175077.00 023 3,026,519.40  4.05
LP 6.850% 15/02/2020 .
300,000 MACY'S RETAIL HOLDINGS INC 3.875%  ysp 32022900 043 Nizozemsko
15/01/2022
400,000 MARATHON PETROLEUM CORP 5.125%  ygp 449,916.80 0.60 500,000 ?g';&“gﬁgslz—?n[)gﬁ%wEENTEN NV usD 540,166.50 0.72
01/03/2021 :250%
300,000 MARSH & MCLENNAN COS INC 4.800% usD 338,427.90 0.45 200,000 E%EIO_D/FI(')\‘;:\‘U(/:;)I:;%TERNATIONAL NV usb 242,794.80 0.32
15/07/2021 .000%
250,000 MERCK & CO INC 3.700% 10/02/2045 usD 25118225  0.34 252,000 EY&?QJZ '51'5'/‘&/?23;% INDUSTRIES NV usb 277,89%.78 037
250,000 MICROSOFT CORP 3.750% 12/02/2045 usD 25095250  0.34 345,000 SIEMENS usD 370,984.71 0.50
300,000 MONDELEZ INTERNATIONAL INC 6.875%  ysp 41224260 055 FINANCIERINGSMAATSCHAPPIJ NV
" 26/01/2039 ' 5.750% 17/10/2016
150,000 MORGAN STANLEY 4.875% 01/11/2022 usD 163,824.30  0.22 1,431,842.79 1.91
200,000 NATIONWIDE MUTUAL INSURANGE CO  ysp 21541640 029 i
4.950% 22/04/2044 Francie
200,000 NORDSTROM INC 6.250% 15/01/2018 usD 22558260  0.30
300000 ORAGLE CORP 4.500% 08/07/2044 USD 33436660 045 250,000 CREDIT AGRICOLE SA 19/09/2033 FRN usD 28406250  0.38
’ - ° ’ : . 200,000 ELECTRICITE DE FRANCE SA 6.950% usD 280,037.40 0.37
400,000 PEPSICO INC 4.250% 22/10/2044 usD 426,489.20  0.57 26/01/2039
35,000 PHARMACIA CORP 6.600% 01/12/2028 usD 47,364.07  0.06
250,000 PNC BANK NA 1.500% 23/02/2018 usD 250,710.00  0.34
* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych urok()
Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financ¢ni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L)

ING (L) - Renta Fund Dollar

(Vyjadreno v USD)

Portfolio cennych papira k 31/03/2015
Pocet/ Nazev Ména TrZni hodnota % Kvyplaté K uhradé (%) Datum Ména  Predpokladan Hodnota swapu
Nominalni v USD CHA (%) splatnosti & hodnota v USD
hodnota , .
Urokové swapy
150,000 PERNOD RICARD SA 4.250% 15/07/2022  USD 161,666.70  0.22 2855 Floating 01/05/42 usb 800,000.00 80,428.73
725766.60 0.97 0.506 Floating 22110115 usb 2,230,000.00 2,171.91
Floating 1.831 22/10/22 usb 1,361,000.00 1,728.77
Peru 0.882 Floating 2211017 usD 784,000.00 (2,247.88)
500,000 BANCO DE CREDITO DEL PERU/PANAMA  sp 543,700.00 0.73 Floating 2.534 16/03/45 usD 240,000.00 (8,100.97)
24/04/2027 FRN Floating 2.145 02/09/21 usb 1,500,000.00 (38,062.20)
543,700.00 0.73 Floating 25656 22/10/32 usD 1,258,000.00 (51,281.10)
$panélisko Floating 2.274 27/02/22 usD 10,720,000.00 (344,088.95)
300,000 TELEFONICA EMISIONES SAU 5.134% USD 33862140 045 (359,451.69)
27/04/2020 Poget Nazev Datum Ména  Predpokladan Nerealizovany
338,621.40  0.45 splatnosti 4 hodnota zisk nebo
Mexiko (ztrata)
v USD
300,000 AMERICA MOVIL SAB DE CV 5.625% usD 331,380.00 0.44 : B .
16/11/2017 Swapy celkovych vynost
331,380.00 0.44
TRS BARCLAYS US
69.363,499.11 92.74 22240000 TRSBARCLAYS US  01/08/15 usD 22,240,000.00 65,595.77
. . . . . . . e INDEX*
Ostatni prevoditelné cenné papiry a nastroje penézniho trhu 1560000 TRS BARCLAYS 01/08/15 USsD 1,560,000.00 7,559.03
CMBS INVESTMENT
GRADE US
i i & N3 i AGGREGATE
Dluhopisy a ostatni dluhové nastroje ELIGBLE INBEX®
Izrael 73,154.80
250,000 'SRAEL GOVERNMENT AID BOND 5.500% ysp 310,915.25 0.42
18/09/2023
310,915.25 0.42
310,91525 0.42 Pocet Nazev Ména Zavazky Nerealizovany
Subjekty kolektivniho investovani vUSD zisk nebo (ztrata)
v USD
Dluhopisy a ostatni dluhové nastroje
Spojené staty americké Urokové futures
1,510,000 UNITED STATES TREASURY NOTE/BOND  ysp 155423847  2.08
2.125% 15/08/2021 155423847  2.08 (45) US LONG BOND (CBT) 19/06/2015 USD 7,374,375.00 (162,165.30)
e : (11) US ULTRA BOND (CBT) usb 1,868,625.00 (16,070.31)
19/06/2015
1,554,238.47  2.08 (69) US 10YR NOTE (CBT) 20/06/2015 USD 8,894,531.25 (129,684.64)
Portfolio cennych papirt celkem 71.228.652.83 95.24 46 US 2YR NOTE (CBT) 30/06/2015  USD 10,081,187.50 25,875.00
28 US 5YR NOTE (CBT) 30/06/2015  USD 3,365,906.26 20,125.01
Financni derlvaty k 31/03/2015 31,584,625.01 (261,920.24)
i . i . | i Finanéni derivaty celkem (439,639.80)
Nazev Prodat/ Urokova Datum  Ména Predpoklada Hodnota swapu
Koupit mira splatnosti na hodnota v USD
(%)
. . - Prehled Cistych aktiv k 31/03/2015
Swapy urokového selhani
%
CDX  Prodat 1,000 20/06120  USD 3,760,000.00 67,368.11 GHA
COXNAlG2Y
roaa . - s o
CDXNAIG.24 1000 200620 USD 2,300,000.00 4120922 | portfolio cennych papirti celkem 71,228,652.83 95.24
108,577.33 | Financni derivaty celkem (439,639.80)  (0.59)
Hotovost v bance 3,145,231.35  4.21
Ostatni aktiva a pasiva 856,580.72  1.14
Cista aktiva celkem 74,790,825.10 100.00

* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych urok()

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L)

ING (L) - Renta Fund Emerging Markets Corporate Debt

(Vyjadreno v USD)

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

Statistika
Cista aktiva 31/03/2015 USD 130,541,030.33 Pocet akcii
30/09/2014 USD 149,479,906.12
30/09/2013 USD 140,995,448.82 Capitalisation | Hedged (EUR) 31/03/2015 5,085
. 30/09/2014 4,837
Cista hodnota aktiv na akcii** 30/09/2013 4,218
Capitalisation A (USD) 31/03/2015 USD - Capitalisation N Hedged (EUR) 31/03/2015 6,645
30/09/2014 USD - 30/09/2014 6,503
30/09/2013 USD - 30/09/2013 -
Capitalisation | (USD) 31/03/2015 USD 6,027.96 Capitalisation P (USD) 31/03/2015 -
30/09/2014 USD 6,153.68 30/09/2014 4,408
30/09/2013 USD 5,607.48 30/09/2013 -
Capitalisation | Hedged (EUR) 31/03/2015 EUR 6,225.49 Capitalisation P Hedged (EUR) 31/03/2015 34
30/09/2014 EUR 6,362.69 30/09/2014 34
30/09/2013 EUR 5,797.24 30/09/2013 6,965
Capitalisation N Hedged (EUR) 31/03/2015 EUR 305.38 Capitalisation X (USD) 31/03/2015 1,185
30/09/2014 EUR 312.09 30/09/2014 947
30/09/2013 EUR - 30/09/2013 702
Capitalisation P (USD) 31/03/2015 USD - Capitalisation X Hedged (EUR) 31/03/2015 1,124
30/09/2014 USD 306.37 30/09/2014 1,567
30/09/2013 USD - 30/09/2013 1,245
Capitalisation P Hedged (EUR) 31/03/2015 EUR 303.10 Distribution | (Q) Hedged (EUR) 31/03/2015 3,560
30/09/2014 EUR 310.39 30/09/2014 3,560
30/09/2013 EUR 284.85 30/09/2013 3,560
Capitalisation X (USD) 31/03/2015 USD 292.66 Distribution P (USD) 31/03/2015 -
30/09/2014 USD 300.21 30/09/2014 -
30/09/2013 USD 276.21 30/09/2013 -
Capitalisation X Hedged (EUR) 31/03/2015 EUR 290.47 Dividendy
30/09/2014 EUR 297.92
30/09/2013 EUR 273.92 Distribution | (Q) Hedged (EUR) 11/02/2015 EUR 60.00
Distribution | (Q) Hedged (EUR) 31/03/2015 EUR 4,944.21 Distribution | (Q) Hedged (EUR) 11/11/2014 EUR 68.35
30/09/2014 EUR 5,175.41
30/09/2013 EUR 4,998.28 Distribution | (Q) Hedged (EUR) 11/08/2014 EUR 73.15
Distribution P (USD) 31/03/2015 USD - Distribution | (Q) Hedged (EUR) 12/05/2014 EUR 81.30
30/09/2014 USD -
30/09/2013 USD - Distribution | (Q) Hedged (EUR) 11/02/2014 EUR 75.50
Poéet akcii Distribution | (Q) Hedged (EUR) 14/11/2013 EUR 68.05
Capitalisation A (USD) 31/03/2015 - Distribution | (Q) Hedged (EUR) 15/07/2013 EUR 60.20
30/09/2014 -
30/09/2013 - Distribution | (Q) Hedged (EUR) 17/04/2013 EUR 61.70
Capitalisation | (USD) 31/03/2015 12,401 Distribution | (Q) Hedged (EUR) 14/01/2013 EUR 67.60
30/09/2014 13,411
30/09/2013 14,350 Distribution | (Q) Hedged (EUR) 15/10/2012 EUR 71.05

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) - Renta Fund Emerging Markets Corporate Debt

(Vyjadreno v USD)

Poplatek za spravu v %*

Capitalisation | (USD) 31/03/2015 0.88%
Capitalisation | Hedged (EUR) 31/03/2015 0.88%
Capitalisation N Hedged (EUR) 31/03/2015 0.95%
Capitalisation P (USD) 31/03/2015 1.55%
Capitalisation P Hedged (EUR) 31/03/2015 1.55%
Capitalisation X (USD) 31/03/2015 1.85%
Capitalisation X Hedged (EUR) 31/03/2015 1.85%
Distribution | (Q) Hedged (EUR) 31/03/2015 0.88%
Ukazatel obratkovosti 31/03/2015 173.89%

portfolia v %*

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financ¢ni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Emerging Markets Corporate Debt

(Vyjadreno v USD)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2015

Poznamky
Portfolio cennych papiri celkem 124,821,652.25
Dluhopisy a ostatni dluhové nastroje 124,821,652.25
Hotovost v bance 9,350,043.28
Ostatni aktiva 4,12 2,620,649.92
Aktiva celkem 136,792,345.45
Bé&zna pasiva 4,12 (3,932,719.99)
Finanéni derivaty celkem (2,318,595.13)
Ménové forwardy (2,318,595.13)
Pasiva celkem (6,251,315.12)
Cistd aktiva na konci obdobi 130,541,030.33

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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. . .o
Portfolio cennych papirt k 31/03/2015
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni v USD CHA Nominalni v USD CHA
hodnota hodnota
Pfevoditelné cenné papiry a nastroje pen&zniho trhu pfijaté ke 600,000 VTR FINANCE BV 6.875% 15/01/2024 usb 622,500.00 048
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném 9,466,286.20  7.26
fizeném trhu Mexiko
2,000,000 CEMEX SAB DE CV 6.125% 05/05/2025 usb 2,000,560.00  1.54
Dluhopisy a ostatni dluhové nastroje 1:400,000 ELEMENTIA SAB DE CV'5.500% usD 1,391,600.00  1.07
Kaimanské ostrov 1,221,064 FERMACA ENTERPRISES S DERLDE CV  ysp 127906464 098
) y 6.375% 30/03/2038
675,000 AGILE PROPERTY HOLDINGS LTD 8.875% ysp 661,932.00 0.51 390,000 GRUMA SAB DE CV 4.875% 01/12/2024 usD 411,937.50 0.32
28/04/2017
500,000 CHINA OVERSEAS FINANCE CAYMAN Il sp 5417250 042 1,800,000 MEXICHEM SAB DE CV 6.750% 19/09/2042 USD 1,948500.00  1.49
LTD 6.375% 29/10/2043 1,000,000 PETROLEOS MEXICANOS 5.500% usD 1,008,750.00  0.77
200,000 CHINA OVERSEAS FINANCE CAYMANV  sp 19811100 0.5 27/06/2044
LTD 3.950% 15/11/2022 300,000 TRUST F/1401 6.950% 30/01/2044 usb 34425000  0.26
500,000 CHINA SHANSHUI CEMENT GROUP LTD  ysp 52500000 040
2;0'500% 27/0§/2017c RO 8,384,662.14 6.43
200,000 HINA SHANSHUI CEMENT GROUP LTD usD 199,288.00 0.15
7.500% 10/03/2020 Turecko
CHINA SHANSHUI CEMENT GROUP LTD
200000 > e 25/0512015 usb 204,000.00 016 1,000,000 AKBANK TAS 5.125% 31/03/2025 usD 982,500.00 075
1,000,000 COMCEL TRUST VIA COMUNICACIONES  ysp 106550000  0.83 1,000,000 ANADOLU EFES BIRACILIK VE MALT USD 889.500.00  0.68
CELULARES SA 6.875% 06/02/2024 SANAYII AS 3.375% 01/11/2022
1,000,000 COUNTRY GARDEN HOLDINGS COLTD  ysp 1,038,750.00  0.80 1,605,000 TC ZIRAAT BANKASI AS 4.250% usD 1,589,913.00  1.22
7.875% 27/05/2019 03/07/2019 .
300,000 CSN ISLANDS XIl CORP 7.000% PERP usD 201,999.00  0.15 1,900,000 gg/‘;;%gg"*'—*‘ BANKASI AS 3.875% usD 1,809,750.00  1.39
500,000 :'ZUI%“FS&“F}’Z';’;MPOA INTERNATIONAL  ysp 531,485.00  0.41 680,000 TURKIYE HALK BANKASI AS 4.750% USD 679.088.80  0.52
1,000,000 NDUSTRIAL SENIOR TRUST 5.500% USD 96730000 074 04/06/2019
000,000 19022 : 200,000 TURKIYE IS BANKASI 5.500% 21/04/2019  USD 206,174.00  0.16
800,000 KAISA GROUP HOLDINGS LTD 10.250%  ysp 45600000  0.35 800,000 TURKIYE VAKIFLAR BANKASI TAO USD 77930400  0.60
08/01/2020 03/02/2025 FRN
300,000 KAISA GROUP HOLDINGS LTD 8.875% USD 17100000 043 500,000 TURKIYE VAKIFLAR BANKASI TAO 3.500% EUR 54102754 0.41
19/03/2018 17/06/2019 EMTN
200,000 KWG PROPERTY HOLDING LTD 8.250%  ysp 19110000 045 840,000 TURKIYE VAKIFLAR BANKASI TAO 5.000% jsp 85176000  0.65
05/08/2019 31/10/2018
300,000 m/;gg%PERTY HOLDING LTD 8.975%  ysp 29100000  0.22 8,320,017.34 6.38
400,000 ;g’;ﬁg&z PROPERTIES CO LTD 6.750%  ysp 393,409.60  0.30 Singapur
710,000 MAF GLOBAL SECURITIES LTD 4.750% usD 743,909.60 0.57 725,000 ABJA INVESTMENT CO PTE LTD 5.950%  ysp 750,803.48 0.58
07/05/2024 T 31/07/2024 '
200,000 MARFRIG OVERSEAS LTD 9.500% usD 189,000.00  0.14 1,830,000 BOC AVIATION PTE LTD 3.000% usD 1,826.678.55 140
04/05/2020 30/03/2020
1,338,000 MOON WISE GLOBAL LTD FRN PERP usD 1,251,163.80  0.97 2,000,000 OVERSEA-CHINESE BANKING CORP LTD  ysp 2,038,818.00 155
400,000 ODEBRECHT FINANCE LTD 5.250% USD 32300000 025 11/03/2023 FRN
27/06/2029 525,000 ?;EE?&?E::TE;ESANKING CORPLTD ysp 544,320.00  0.42
835,000 ODEBRECHT FINANCE LTD 7.125% usD 694,093.75 0.53
26/06/2042 1,000,000 UNITED OVERSEAS BANK LTD 19/09/2024  ysp 1,034,110.00 0.79
558,060 ODEBRECHT OFFSHORE DRILLING USD 43372423 0.33 FRN EMTN
FINANCE LTD 6.750% 01/10/2022 1,400,000 UOB CAYMAN | LTD FRN PERP usb 143192000  1.10
ODEBRECHT OIL & GAS FINANCE LTD
600,000 ODEBREC usb 327,00000 025 7,626,650.03 5.84
100,000 QNB FINANCE LTD 2.875% 29/04/2020 usb 101,670.00  0.08 Bermudy
1,476,733 SCHAHIN Il FINANCE CO SPV LTD 5.875% ysp 89268533  0.68
25/09/2022 400,000 CHINA OIL & GAS GROUP LTD 5.000% USD 38185480 029
200,000 TAM CAPITAL 3 INC 8.375% 03/06/2021 usb 201,20000  0.15 07/05/2020
300,000 VALE OVERSEAS LTD 6.875% 21/11/2036 ~ USD 290,160.00  0.22 850,000 DIGICEL GROUP LTD 8.250% 30/09/2020  USD 851,27500  0.65
400000 VLL INTERNATIONAL INC 7.450% usD 40335400  0.31 850,000 DIGICEL LTD 6.000% 15/04/2021 usD 807,500.00  0.62
29/04/2019 1,300,000 INKIA ENERGY LTD 8.375% 04/04/2021 usD 1,342,250.00 1.03
13,495,007.81 10.35 600,000 LI & FUNG LTD FRN PERP usD 633,00000  0.48
: 1,700,000 NOBLE GROUP LTD 6.750% 29/01/2020  USD 1,772,250.00  1.36
Nizozemsko
500,000 OOREDOO INTERNATIONAL FINANCE USD 49254800  0.38
950,000 AJECORP BV 6.500% 14/05/2022 usD 570,000.00  0.44 LTD 3.875% 31/01/2028
500,000 BHARTI AIRTEL INTERNATIONAL USD 540,386.50  0.41 6,280,677.80  4.81
NETHERLANDS BV 5.125% 11/03/2023 i
950,000 FBN FINANCE CO BV 23/07/2021 FRN usD 73988470  0.57 Panenské ostrovy
1,000,000 %Li;gﬁggiixgé)g%’/"e %87’;:/’2018 usb 920,20000  0.70 750,000 CAIFU HOLDINGS LTD 8.750% 24/01/2020 USD 675401.25  0.52
800,000 ' o017 R usb 493,600.00 038 300,000 CLP POWER HK FINANCE LTD FRN PERP  USD 30564000 023
1,500,000 LUKOIL INTERNATIONAL FINANCE BV usD 1,381,125.00 1.06 1,400,000 GOLD FIELDS OROGEN HOLDINGS BVI usD 1,241,625.00 0.95
3.416% 24/04/2018 LTD 4.875% 07/10/2020
820,000 MARFRIG HOLDING EUROPE BV 6.875%  ysp 69700000 053 600,000 GREENLAND GLOBAL INVESTMENTLTD  ysp 613,027.80 047
24/06/2019 5.875% 03/07/2024
o
700,000 METINVEST BV 8.750% 14/02/2018 usD 286,370.00  0.22 385,000 f;(';ATE&aE FINANCE INC 7.250% usD 352,275.00 027
400,000 NORD GOLD NV 6.375% 07/05/2018 usb 37900000  0.29 400,000 HLP FINANCE LTD 4.450% 16/04/2021 UsD 4873680 032
1,000,000 PETROBRAS GLOBAL FINANCE BV USD 035.850.00  0.72 EMTN
3.500% 06/02/2017 300,000 HLP FINANCE LTD 4.750% 25/06/2022 USD 31565370 024
400,000 PETROBRAS GLOBAL FINANCE BV uUSsD 37712000 029 EMTN
6.250% 17/03/2024 50,000 PCCW-HKT CAPITAL NO 3 LTD 5.250% USD 50.568.80  0.04
1,200,000 VIMPELCOM HOLDINGS BV 5.950% usD 1,032,000.00 0.79 20/07/2015
13/02/2023 200,000 SKYSEA INTERNATIONAL CAPITAL USD 220386.80 047
500,000 VIMPELCOM HOLDINGS BV 6.255% usD 491,250.00  0.38 MANAGEMENT 4.875% 07/12/2021 EMTN
01/03/2017

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Emerging Markets Corporate Debt

(Vyjadreno v USD)
Portfolio cennych papira k 31/03/2015

Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni v USD CHA Nominalni v USD CHA
hodnota hodnota
435,000 15'0'—15'200';‘90"“\“05 LTD 8.500% usD 394,847.33 030 Indonésie
1,100,000 WANDA PROPERTIES INTERNATIONAL  ysp 1196572.30  0.92 550,000 INDOSAT PALAPA CO BV 7.375% usD 2.664.750.00  2.05
CO LTD 7.250% 29/01/2024 U 2000712020 Y
500,000 YINGDE GASES INVESTMENT LTD usD 438,750.00 0.34 430,000 PERTAMINA PERSERO PT 6.450% usD 462,250.00 0.35
8.125% 22/04/2018 ’ 30/05/2044 ’
6,223,484.78 4.77 300,000 PERUSAHAAN GAS NEGARA PERSERO  ysp 318,720.00 0.24
TBK PT 5.125% 16/05/2024
Lucembursko 3,445,720.00 2.64
415,000 ALTICE FINANCING SA 6.625% 15/02/2023 USD 427,450.00  0.33 Chile
1,150,000 GAZPROM NEFT OAO VIA GPN CAPITAL usb 920,000.00 0.70
SA 4.375% 19/09/2022 250,000 BANCO DE CREDITO E INVERSIONES usD 253,063.00  0.19
880,000 GAZPROM NEFT OAO VIA GPN CAPITAL  ysp 759,000.00 0.58 4.000% 11/02/2023
SA 6.000% 27/11/2023 1,700,000 CENCOSUD SA 4.875% 20/01/2023 usD 1,684,229.10 1.29
1,000,000 MILLICOM INTERNATIONAL CELLULAR UsD 99875000  0.77 570,000 EMPRESA ELECTRICA ANGAMOS SA usb 563.730.00 043
SA 6.000% 15/03/2025 4.875% 25/05/2029
1,000,000 MILLICOM INTERNATIONAL CELLULAR  ysp 1,056,250.00  0.81 700.000 INVERSIONES CMPC SA 4.375% usD 713.060.60  0.55
SA 6.625% 15/10/2021 " 15/05/2023 '
600,000 g":%f;‘é/; LUXEMBOURG SA 7.750% usb 591,000.00  0.45 3.214.082.70 2.46
QGOG CONSTELLATION SA 6.250% L s _
600,000 YN o usD 340,500.00  0.26 Spojené staty americké
500,000 RUSSIAN AGRICULTURAL BANK OJSC usb 403,000.00 0.31
VIA RSHB CAPITAL SA 03/06/2021 FRN 1,000,000 CEMEX FINANCE LLC 9.375% 12/100/2022 usD 1,135,000.00  0.87
600,000 SISTEMA JSFC VIA SISTEMA uUSD 54012000  0.41 500,000 SOUTHERN COPPER CORP 5.250% UsD 45577500 035
INTERNATIONAL FUNDING SA 6.950% 08/11/2042 '
17/05/2019 1,400,000 g%g;ZHOE;N COPPER CORP 7.500% usD 1,596,756.00 1.22

6,036,070.00 4.62 3,187,531.00 2.44

Irsko P
Kazachstan
600,000 ALFA BANK OJSC VIA ALFA BOND usD 55597200 043
ISSUANCE PLC 7.500% 26/09/2019 1,150,000 Hggﬁ?@'gﬁ&%’;‘? OF KAZAKHSTAN  ysp 1,155,862.70  0.89
700,000 EUROCHEM MINERAL & CHEMICAL CO usD 666,834.00 0.51 o
0JSC VIA EUROCHEM GLOBAL 400,000 KAZAGRO NATIONAL MANAGEMENT USD 33922400 026
INVESTMENTS LTD 5.125% 12/12/2017 HOLDING .ISC 4.625% 24/05/2023
400,000 METALLOINVEST FINANCE LTD 5.625%  ygp 358.800.00 027 1,800,000 ZHAIKMUNAI LLP 7.125% 13/11/2019 usD 1,543,500.00  1.18
17/04/2020
400,000 MOBILE TELESYSTEMS OJSC VIA MTS usD 337,200.00 0.26 3,038,586.70 2.33
INTERNATIONAL FUNDING LTD 5.000%
30052028 < Hongkong
500,000 MOBILE TELESYSTEMS OJSC VIA MT usD 523,790.00  0.40 BANK OF CHINA HONG KONG LTD
INTERNATIONAL FUNDING LTD 8.625% 600,000 5.550% 11/02/2020 usb 667,324.80 0.51
22/06/2020 500,000 CITIC LTD 6.800% 17/01/2023 usD 592,500.00  0.45
700,000 ROSNEFT OIL CO VIA ROSNEFT usD 551.250.00 0.42 ! | ° ! : :
Y INTERNATIONAL FINANCE LTD 4.199% ' 240,000 CRCC YUPENG LTD FRN PERP usD 245544.00  0.19
06/03/2022 1,200,000 OCBC WING HANG BANK LTD FRN PERP  ysp 1,264,596.00 097
500,000 SIBUR SECURITIES LTD 3.914% USD 44981000  0.34 EMTN
31/01/2018
1,410,000 VNESHECONOMBANK VIA VEB FINANCE  ysp 1,149,150.00 0.89 2,769,964.80 212
PLC 5.942% 21/11/2023 P
4,592 2 eru
:592,806.00 3.5 600,000 BANCO DE CREDITO DEL PERU/PANAMA  ysp 677,250.00 052
Kolumbie 16/09/2026 FRN
600,000 BANCO DE CREDITO DEL PERU/PANAMA  ysp 652,440.00 0.50
500,000 BANCO DAVIVIENDA SA 5.875% usb 51375000  0.39 24/04/2027 FRN
09/07/2022 1,080,000 UNION ANDINA DE CEMENTOS SAA usD 1,091,880.00  0.84
1,000,000 COLOMBIA TELECOMUNICACIONES SA  ysp 101845000 078 5.875% 30/10/2021
ESP 5.375% 27/09/2022 2,421,570.00 1.86
800,000 ECOPETROL SA 5.875% 28/05/2045 usD 744,360.00 057
250,000 OLEODUCTO GENTRAL SA 4.000% usD 24750000 0.9 Kanada
07/05/2021
1,800,000 TRANSPORTADORA DE GAS USD 1,890,000.00 145 1,150,000 PACIFIC RUBIALES ENERGY CORP usD 759,000.00 058
INTERNACIONAL SA ESP 5.700% 5.375% 26/01/2019
20/03/2022 2,500,000 PACIFIC RUBIALES ENERGY CORP usbD 1,661,750.00 1.27

7.250% 12/12/2021
4,414,060.00 3.38 2,420,750.00 1.85

Spojené arabské emiraty

Ostrov Man
650,000 BESSAN TIER 1 FINANCING LTD FRN usb 638,625.00 049 2.105,000 ANGLOGOLD ASHANTI HOLDINGS PLC  jsp 226234875 173
3,000,000 DP WORLD LTD 6.850% 02/07/2037 usD 3,385,020.00  2.59 8.500% 30/07/2020

4,023,645.00 3.08 2,262,348.75  1.13

Marshallovy ostrovy

Indie
300,000 BANK OF INDIALLONDON 6.250% USD 24384290 026 1,700,000 NAKILAT INC 6.067% 31/12/2033 usD 1,978,37500 152
16/02/2021 EMTN 1,978,375.00 1.52
1,000,000 EXPORT-IMPORT BANK OF INDIA 2.750%  ysp 995,310.00 0.76
01/04/2020 EMTN Jizni Korea
1,500,000 ICICI BANK LTD 30/04/2022 FRN usD 1,560,000.00  1.20
300,000 'DBI BANK LTD/DIFC DUBAI 3.750% USD 301.518.90 023 700,000 DOOSAN INFRACORE CO LTD 05/10/2042  \ysp 705,177.90 0.54
25/01/2019 EMTN HYUNDAI CAPITAL SERVICES INC 2.625%
350,000 JSW STEEL LTD 4.750% 12/11/2019 usD 336,875.00  0.26 1,000,000 612020 ° UsD 1,004,200.00 077
3,537,546.80 2.71 1,709,377.90 1.31

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financ¢ni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Emerging Markets Corporate Debt

(Vyjadreno v USD)

Portfolio cennych papira k 31/03/2015

Pocet/
Nominalni
hodnota

1,740,000

400,000
750,000

100,000
500,000

750,000

1,340,000

700,000

250,000
600,000

1,150,000

1,000,000

1,000,000

1,000,000

820,000

800,000

500,000

250,000

800,000

Nazev

Dominikanska republika

AEROPUERTOS DOMINICANOS SIGLO
XXI SA 9.750% 13/11/2019 STEP-UP

Velka Britanie

FRESNILLO PLC 5.500% 13/11/2023
UKRAINE RAILWAYS VIA SHORTLINE PLC

9.500% 21/05/2018
UKREXIMBANK VIA BIZ FINANCE PLC

8.375% 27/04/2015
UKREXIMBANK VIA BIZ FINANCE PLC

8.750% 22/01/2018
VEDANTA RESOURCES PLC 8.250%

07/06/2021

Maroko
OCP SA 6.875% 25/04/2044

Brazilie

BANCO ABC BRASIL SA 7.875%
08/04/2020
COSAN OVERSEAS LTD 8.250% PERP

Ol SA 5.750% 10/02/2022

Thajsko

PTT EXPLORATION & PRODUCTION PCL
FRN PERP

Jizni Afrika
ESKOM HOLDINGS SOC LTD 7.125%
11/02/2025

Malajsie

MALAYAN BANKING BHD 20/09/2022 FRN
EMTN

Izrael

DELEK & AVNER TAMAR BOND LTD
4.435% 30/12/2020

Tunisko

BANQUE CENTRALE DE TUNISIE SA
5.750% 30/01/2025

Filipiny
SAN MIGUEL CORP 4.875% 26/04/2023
EMTN

Nadnarodni a mezinarodni
spoleénosti
AFRICAN EXPORT-IMPORT BANK 4.750%

29/07/2019 EMTN
EURASIAN DEVELOPMENT BANK 5.000%

26/09/2020

Kostarika

INSTITUTO COSTARRICENSE DE
ELECTRICIDAD 6.375% 15/05/2043

Ména

usbD

usD
usb

usbD
usbD
usb

usb

usb

usbD
usb

usb

usb

usD

usbD

usbD

usbD

usb
usbD

usbD

Trzni hodnota
v USD

1,674,750.00

1,674,750.00

418,000.00
277,500.00

50,000.00
200,500.00

680,625.00

1,626,625.00

1,492,425.00
1,492,425.00

690,375.00

246,525.00
489,300.00

1,426,200.00

1,152,875.00

1,152,875.00

1,007,500.00

1,007,500.00

1,006,407.00

1,006,407.00

1,006,141.00

1,006,141.00

827,175.00

827,175.00

750,000.00

750,000.00

501,915.00
236,250.00

738,165.00

675,000.00

675,000.00

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.

%
CHA

1.28

1.28

0.32
0.21

0.04
0.15

0.53

1.25

1.14
1.14

0.53

0.19
0.37
1.09

0.88

0.88

0.77

0.77

0.77

0.77

0.77

0.77

0.63

0.63

0.57

0.57

0.39

0.18

0.57

0.52

0.52

Pocet/ Nazev Ména TrZni hodnota %
Nominalni v USD CHA
hodnota
Rakousko
400,000 JBS INVESTMENTS GMBH 7.750% usD 42300000 032
28/10/2020
423,000.00 0.32
Argentina
400,000 YPF SA 8.875% 19/12/2018 usD 416,000.00  0.32
416,000.00 0.32
Venezuela
750,000 PETROLEOS DE VENEZUELA SA 6.000%  ysp 24285000  0.19
16/05/2024
242,850.00 0.19
Azerbajdzan
250,000 INTERNATIONAL BANK OF AZERBAIAN  ysp 20782500 047
0JSC 5.625% 11/06/2019
227,825.00 0.17
123,551,158.75 94.65

Ostatni prevoditelné cenné papiry a nastroje penézniho trhu

Dluhopisy a ostatni dluhové nastroje
Chile

700,000 AES GENER SA 18/12/2073 FRN usb 766,570.00  0.58
766,570.00 0.58
Kajmanské ostrovy
500,000 ALIBABA GROUP HOLDING LTD 4500%  ysp 503,92350  0.39
28/11/2034
503,923.50 0.39
1,270,493.50  0.97
Portfolio cennych papiri celkem 124,821,652.25 95.62
Finan¢ni derivaty k 31/03/2015
K vyplaté K tuhradé Datum Zavazky Nerealizovany
splatnosti v USD zisk nebo
(ztrata)
v USD
Ménové forwardy
2,900,026.65 USD 2,608,147.10 EUR  08/04/15  2,900,026.65 98,663.96
54,086,947.58 EUR 60,511,051.74 USD ~ 08/04/15  60,511,051.74  (2,417,259.09)

(2,318,595.13)

Finanéni derivaty celkem

Prehled Cistych aktiv k 31/03/2015
%

CHA
Portfolio cennych papiri celkem 124,821,652.25 95.62
Financni derivaty celkem (2,318,595.13) (1.78)
Hotovost v bance 9,350,043.28  7.16
Ostatni aktiva a pasiva (1,312,070.07)  (1.00)
Cista aktiva celkem 130,541,030.33 100.00
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L)

ING (L) - Renta Fund Emerging Markets Debt (Hard Currency)

(Vyjadreno v USD)

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

Statistika
Cista aktiva 31/03/2015 USD ~ 2,700,116,703.04 | Capitalisation X (HUF) 31/03/2015 HUF 77,310.20
30/09/2014 USD  2,672,198,802.10 30/09/2014 HUF 69,154.28
30/09/2013 USD  1,365,676,289.77 30/09/2013 HUF 57,125.98
Cista hodnota aktiv na akcii** Capitalisation X (USD) 31/03/2015 USD 291.71
30/09/2014 USD 296.26
Capitalisation | Duration (EUR) 31/03/2015 EUR 5,304.56 30/09/2013 USD 273.89
30/09/2014 EUR -
30/09/2013 EUR - | Capitalisation X Hedged (EUR) 31/03/2015 EUR 4,363.57
30/09/2014 EUR 4,436.91
Capitalisation | (USD) 31/03/2015 USD 6,405.17 30/09/2013 EUR 4,102.72
30/09/2014 USD 6,474.11
30/09/2013 USD 5927.38 | Capitalisation Y (USD) 31/03/2015 USD 272.88
30/09/2014 USD 278.53
Capitalisation | Hedged (CHF) 31/03/2015 CHF 5,095.19 30/09/2013 USD 260.07
30/09/2014 CHF 5,165.24
30/09/2013 CHF - | Capitalisation Y Hedged (EUR) 31/03/2015 EUR 270.73
30/09/2014 EUR 276.46
Capitalisation | Hedged (EUR) 31/03/2015 EUR 4,845.07 30/09/2013 EUR 258.38
30/09/2014 EUR 4,903.87
30/09/2013 EUR 4,49381 | Capitalisation Z (USD) 31/03/2015 USD -
30/09/2014 USD -
Capitalisation | Hedged (PLN) 31/03/2015 PLN 22,489.11 30/09/2013 USD -
30/09/2014 PLN 22,557.09
30/09/2013 PLN 20,202.39 | Capitalisation Z Hedged (EUR) 31/03/2015 EUR -
30/09/2014 EUR -
Capitalisation | Hedged Duration 31/03/2015 EUR 4,584.55 30/09/2013 EUR -
(EUR)
30/09/2014 EUR 4.876.17 | Distribution | Hedged (EUR) 31/03/2015 EUR 3,108.19
30/09/2013 EUR - 30/09/2014 EUR 3,291.22
30/09/2013 EUR 3,139.42
Capitalisation N (USD) 31/03/2015 USD 304.11
30/09/2014 USD 307.48 | Distribution | Hedged Duration 31/03/2015 EUR 4,394.73
30/09/2013 USD - | (EUR)
30/09/2014 EUR 4,905.18
Capitalisation N Hedged (EUR) 31/03/2015 EUR 4,563.13 30/09/2013 EUR -
30/09/2014 EUR 4,614.48
30/09/2013 EUR - | Distribution N Hedged (EUR) 31/03/2015 EUR 1,003.70
30/09/2014 EUR 1,063.07
Capitalisation P (USD) 31/03/2015 USD 301.51 30/09/2013 EUR -
30/09/2014 USD 305.77
30/09/2013 USD 281.83 | Distribution N (Q) (USD) 31/03/2015 USD 2,442.03
30/09/2014 USD 2,523.14
Capitalisation P Hedged (EUR) 31/03/2015 EUR 4,519.93 30/09/2013 USD -
30/09/2014 EUR 4,589.20
30/09/2013 EUR 4,230.39 | Distribution P (USD) 31/03/2015 USD 2,420.83
30/09/2014 USD 2,501.03
Capitalisation P Hedged (SGD) 31/03/2015 SGD - 30/09/2013 USD 2,391.03
30/09/2014 SGD -
30/09/2013 SGD - | Distribution P Hedged (EUR) 31/03/2015 EUR 1,001.50
30/09/2014 EUR 1,057.10
Capitalisation W Hedged (EUR) 31/03/2015 EUR 249.48 30/09/2013 EUR 1,010.20
30/09/2014 EUR 254.29
30/09/2013 EUR 236.11 | Distribution W (M) Hedged (EUR) 31/03/2015 EUR 236.87
30/09/2014 EUR 244.89
30/09/2013 EUR 234.61

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Emerging Markets Debt (Hard Currency)

(Vyjadreno v USD)

Pocet akcii
Capitalisation | Hedged (PLN) 31/03/2015 563
Distribution X (USD) 31/03/2015 USD 1,019.72 30/09/2014 1,872
30/09/2014 USD 1,074.62 30/09/2013 2,963
30/09/2013 USD 1,018.34
Capitalisation | Hedged Duration 31/03/2015 365
Distribution X (M) (USD) 31/03/2015 USD 100.34 (EUR)
30/09/2014 USD 105.52 30/09/2014 2,210
30/09/2013 USD 103.65 30/09/2013 -
Distribution X (M) Hedged (AUD) 31/03/2015 AUD 234.46 Capitalisation N (USD) 31/03/2015 8,410
30/09/2014 AUD 246.31 30/09/2014 8,029
30/09/2013 AUD 241.72 30/09/2013 -
Distribution X (M) Hedged (EUR) 31/03/2015 EUR 237.44 Capitalisation N Hedged (EUR) 31/03/2015 2,806
30/09/2014 EUR 24578 30/09/2014 2,994
30/09/2013 EUR 235.31 30/09/2013 -
Distribution X (M) Hedged (ZAR) 31/03/2015 ZAR 2,844.63 Capitalisation P (USD) 31/03/2015 306,839
30/09/2014 ZAR 2,983.01 30/09/2014 284,140
30/09/2013 ZAR - 30/09/2013 119,136
Distribution Y (USD) 31/03/2015 USD - Capitalisation P Hedged (EUR) 31/03/2015 27,165
30/09/2014 USD - 30/09/2014 35,611
30/09/2013 USD 254.09 30/09/2013 54,161
Distribution Y (M) (USD) 31/03/2015 USD 230.79 Capitalisation P Hedged (SGD) 31/03/2015 -
30/09/2014 USD 243.92 30/09/2014 -
30/09/2013 USD 242.02 30/09/2013 -
Distribution Y (M) Hedged (AUD) 31/03/2015 AUD 220.34 Capitalisation W Hedged (EUR) 31/03/2015 2,143
30/09/2014 AUD 232.75 30/09/2014 2,039
30/09/2013 AUD 230.93 30/09/2013 1
Distribution Y (M) Hedged (ZAR) 31/03/2015 ZAR 2,823.87 Capitalisation X (HUF) 31/03/2015 320
30/09/2014 ZAR 2,977.06 30/09/2014 461
30/09/2013 ZAR - 30/09/2013 1,187
Distribution Z (Q) Hedged (EUR) 31/03/2015 EUR 4,955.68 Capitalisation X (USD) 31/03/2015 81,761
30/09/2014 EUR 5,121.19 30/09/2014 131,906
30/09/2013 EUR - 30/09/2013 73,232
Pocet akcii Capitalisation X Hedged (EUR) 31/03/2015 6,847
30/09/2014 9,022
Capitalisation | Duration (EUR) 31/03/2015 2,000 30/09/2013 8,894
30/09/2014 -
30/09/2013 - Capitalisation Y (USD) 31/03/2015 14,327
30/09/2014 19,150
Capitalisation | (USD) 31/03/2015 126,950 30/09/2013 15,163
30/09/2014 84,520
30/09/2013 14,400 Capitalisation Y Hedged (EUR) 31/03/2015 1,197
30/09/2014 1,621
Capitalisation | Hedged (CHF) 31/03/2015 2,407 30/09/2013 1,934
30/09/2014 103
30/09/2013 - Capitalisation Z (USD) 31/03/2015 -
30/09/2014 -
Capitalisation | Hedged (EUR) 31/03/2015 59,044 30/09/2013 -
30/09/2014 50,950
30/09/2013 55,350

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Emerging Markets Debt (Hard Currency)

(Vyjadreno v USD)

Pocet akcii
Capitalisation Z Hedged (EUR) 31/03/2015 - . "
30/09/2014 _ Pocet akcii
30/09/2013 -
Distribution Y (M) (USD) 31/03/2015 386,796
Distribution | Hedged (EUR) 31/03/2015 30,813 30/09/2014 434,709
30/09/2014 30,793 30/09/2013 299,967
30/09/2013 19,975 o
Distribution Y (M) Hedged (AUD) 31/03/2015 178,231
Distribution | Hedged Duration 31/03/2015 22,180 30/09/2014 181,885
(EUR) 30/09/2013 94,192
30/09/2014 10,960
30/09/2013 - Distribution Y (M) Hedged (ZAR) 31/03/2015 10,694
30/09/2014 4,617
Distribution N Hedged (EUR) 31/03/2015 27,033 30/09/2013 -
30/09/2014 32,533
30/09/2013 - Distribution Z (Q) Hedged (EUR) 31/03/2015 120,002
30/09/2014 96,508
Distribution N (Q) (USD) 31/03/2015 374 30/09/2013 -
30/09/2014 383
30/09/2013 - Dividendy
Distribution P (USD) 31/03/2015 3,395 Distribution | Hedged (EUR) 15/12/2014 EUR 144.70
30/09/2014 6,448
30/09/2013 1,875 Distribution | Hedged (EUR) 16/12/2013 EUR 126.10
Distribution P Hedged (EUR) 31/03/2015 105,752 Distribution | Hedged (EUR) 23/04/2013 EUR 193.15
30/09/2014 121,807
30/09/2013 178,982 | Distribution | Hedged Duration 15/12/2014 EUR 215.65
(EUR)
Distribution W (M) Hedged 31/03/2015 3,003
(EUR) Distribution N Hedged (EUR) 15/12/2014 EUR 46.05
30/09/2014 2,923
30/09/2013 4 Distribution N Hedged (EUR) 16/12/2013 EUR 35.95
Distribution X (USD) 31/03/2015 25,012 Distribution N (Q) (USD) 11/02/2015 USD 26.40
30/09/2014 37,096
30/09/2013 25,612 Distribution N (Q) (USD) 11/11/2014 USD 27.05
Distribution X (M) (USD) 31/03/2015 551,994 Distribution N (Q) (USD) 11/08/2014 USD 28.30
30/09/2014 841,389
30/09/2013 356,982 Distribution N (Q) (USD) 12/05/2014 USD 28.40
Distribution X (M) Hedged (AUD) 31/03/2015 248,382 Distribution N (Q) (USD) 11/02/2014 USD 26.25
30/09/2014 249,620
30/09/2013 71,391 Distribution P (USD) 11/02/2015 USD 22.50
Distribution X (M) Hedged (EUR) 31/03/2015 3,798 Distribution P (USD) 11/11/2014 USD 23.00
30/09/2014 2,358
30/09/2013 204 Distribution P (USD) 11/08/2014 USD 24.10
Distribution X (M) Hedged (ZAR) 31/03/2015 8,035 Distribution P (USD) 12/05/2014 USD 24.00
30/09/2014 2,877
30/09/2013 - Distribution P (USD) 11/02/2014 USD 22.30
Distribution Y (USD) 31/03/2015 - Distribution P (USD) 14/11/2013 USD 19.70
30/09/2014 -
30/09/2013 0.68 Distribution P (USD) 15/07/2013 USD 17.55

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy

za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Emerging Markets Debt (Hard Currency)

(Vyjadreno v USD)

Dividendy Dividendy

Distribution P (USD) 17/04/2013 USD 17.55 Distribution X (USD) 23/04/2013 USD 51.25
Distribution P (USD) 14/01/2013 USD 18.80 Distribution X (M) (USD) 03/03/2015 USD 0.62
Distribution P (USD) 15/10/2012 USD 20.70 Distribution X (M) (USD) 03/02/2015 USD 0.62
Distribution P Hedged (EUR) 15/12/2014 EUR 39.40 Distribution X (M) (USD) 05/01/2015 USD 0.62
Distribution P Hedged (EUR) 16/12/2013 EUR 35.95 Distribution X (M) (USD) 02/12/2014 USD 0.62
Distribution P Hedged (EUR) 23/04/2013 EUR 54.35 Distribution X (M) (USD) 04/11/2014 USD 0.55
Distribution W (M) Hedged (EUR) 03/03/2015 EUR 0.59 Distribution X (M) (USD) 02/10/2014 USD 0.55
Distribution W (M) Hedged (EUR) 03/02/2015 EUR 0.59 | Distribution X (M) (USD) 02/09/2014 USD 0.55
Distribution W (M) Hedged (EUR) 05/01/2015 EUR 0.59 | Distribution X (M) (USD) 04/08/2014 USD 0.55
Distribution W (M) Hedged (EUR) 02/12/2014 EUR 0.62 Distribution X (M) (USD) 02/07/2014 USD 0.55
Distribution W (M) Hedged (EUR) 04/11/2014 EUR 0.62 Distribution X (M) (USD) 03/06/2014 USD 0.50
Distribution W (M) Hedged (EUR) 02/10/2014 EUR 0.62 Distribution X (M) (USD) 02/05/2014 USD 0.50
Distribution W (M) Hedged (EUR) 02/09/2014 EUR 0.65 Distribution X (M) (USD) 02/04/2014 USD 0.50
Distribution W (M) Hedged (EUR) 04/08/2014 EUR 0.65 Distribution X (M) (USD) 04/03/2014 USD 0.52
Distribution W (M) Hedged (EUR) 02/07/2014 EUR 0.65 | Distribution X (M) (USD) 04/02/2014 USD 0.52
Distribution W (M) Hedged (EUR) 03/06/2014 EUR 0.70 | Distribution X (M) (USD) 03/01/2014 USD 0.52
Distribution W (M) Hedged (EUR) 02/05/2014 EUR 0.70 Distribution X (M) (USD) 03/12/2013 USD 0.56
Distribution W (M) Hedged (EUR) 02/04/2014 EUR 0.70 Distribution X (M) (USD) 04/11/2013 USD 0.56
Distribution W (M) Hedged (EUR) 04/03/2014 EUR 0.60 Distribution X (M) (USD) 02/10/2013 USD 0.56
Distribution W (M) Hedged (EUR) 04/02/2014 EUR 0.60 Distribution X (M) (USD) 03/09/2013 USD 0.58
Distribution W (M) Hedged (EUR) 03/01/2014 EUR 0.60 Distribution X (M) (USD) 02/08/2013 USD 0.58
Distribution W (M) Hedged (EUR) 03/12/2013 EUR 0.52 | Distribution X (M) (USD) 02/07/2013 USD 0.58
Distribution W (M) Hedged (EUR) 04/11/2013 EUR 0.52 | Distribution X (M) (USD) 04/06/2013 USD 0.57
Distribution W (M) Hedged (EUR) 02/10/2013 EUR 0.52 | Distribution X (M) (USD) 02/05/2013 USD 0.57
Distribution W (M) Hedged (EUR) 03/09/2013 EUR 0.52 Distribution X (M) (USD) 03/04/2013 USD 0.57
Distribution W (M) Hedged (EUR) 02/08/2013 EUR 0.52 Distribution X (M) (USD) 04/03/2013 USD 0.52
Distribution X (USD) 15/12/2014 USD 36.85 Distribution X (M) (USD) 04/02/2013 USD 0.52
Distribution X (USD) 16/12/2013 USD 25.25 Distribution X (M) (USD) 02/01/2013 USD 0.52

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.
Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Emerging Markets Debt (Hard Currency)

(Vyjadreno v USD)

Dividendy Dividendy

Distribution X (M) (USD) 04/12/2012 USD 0.52 | Distribution X (M) Hedged (AUD) 04/02/2013 AUD 1.42
Distribution X (M) (USD) 02/11/2012 USD 0.52 Distribution X (M) Hedged (AUD) 02/01/2013 AUD 1.42
Distribution X (M) (USD) 02/10/2012 USD 0.45 Distribution X (M) Hedged (EUR) 03/03/2015 EUR 0.69
Distribution X (M) Hedged (AUD) 03/03/2015 AUD 1.88 Distribution X (M) Hedged (EUR) 03/02/2015 EUR 0.69
Distribution X (M) Hedged (AUD) 03/02/2015 AUD 1.88 Distribution X (M) Hedged (EUR) 05/01/2015 EUR 0.69
Distribution X (M) Hedged (AUD) 05/01/2015 AUD 1.88 | Distribution X (M) Hedged (EUR) 02/12/2014 EUR 0.72
Distribution X (M) Hedged (AUD) 02/12/2014 AUD 1.88 | Distribution X (M) Hedged (EUR) 04/11/2014 EUR 0.72
Distribution X (M) Hedged (AUD) 04/11/2014 AUD 1.75 | Distribution X (M) Hedged (EUR) 02/10/2014 EUR 0.72
Distribution X (M) Hedged (AUD) 02/10/2014 AUD 1.75 | Distribution X (M) Hedged (EUR) 02/09/2014 EUR 0.75
Distribution X (M) Hedged (AUD) 02/09/2014 AUD 1.75 Distribution X (M) Hedged (EUR) 04/08/2014 EUR 0.75
Distribution X (M) Hedged (AUD) 04/08/2014 AUD 1.75 Distribution X (M) Hedged (EUR) 02/07/2014 EUR 0.75
Distribution X (M) Hedged (AUD) 02/07/2014 AUD 1.75 Distribution X (M) Hedged (EUR) 03/06/2014 EUR 0.80
Distribution X (M) Hedged (AUD) 03/06/2014 AUD 1.62 Distribution X (M) Hedged (EUR) 02/05/2014 EUR 0.80
Distribution X (M) Hedged (AUD) 02/05/2014 AUD 1.62 Distribution X (M) Hedged (EUR) 02/04/2014 EUR 0.80
Distribution X (M) Hedged (AUD) 02/04/2014 AUD 162 | Distribution X (M) Hedged (EUR) 04/03/2014 EUR 0.70
Distribution X (M) Hedged (AUD) 04/03/2014 AUD 1.65 | Distribution X (M) Hedged (EUR) 04/02/2014 EUR 0.70
Distribution X (M) Hedged (AUD) 04/02/2014 AUD 1.65 Distribution X (M) Hedged (EUR) 03/01/2014 EUR 0.70
Distribution X (M) Hedged (AUD) 03/01/2014 AUD 1.65 Distribution X (M) Hedged (EUR) 03/12/2013 EUR 0.58
Distribution X (M) Hedged (AUD) 03/12/2013 AUD 1.75 Distribution X (M) Hedged (EUR) 04/11/2013 EUR 0.58
Distribution X (M) Hedged (AUD) 04/11/2013 AUD 1.75 Distribution X (M) Hedged (EUR) 02/10/2013 EUR 0.58
Distribution X (M) Hedged (AUD) 02/10/2013 AUD 1.75 Distribution X (M) Hedged (EUR) 03/09/2013 EUR 0.58
Distribution X (M) Hedged (AUD) 03/09/2013 AUD 1.84 Distribution X (M) Hedged (EUR) 02/08/2013 EUR 0.58
Distribution X (M) Hedged (AUD) 02/08/2013 AUD 1.84 | Distribution X (M) Hedged (ZAR) 03/03/2015 ZAR 30.00
Distribution X (M) Hedged (AUD) 02/07/2013 AUD 1.84 Distribution X (M) Hedged (ZAR) 03/02/2015 ZAR 30.00
Distribution X (M) Hedged (AUD) 04/06/2013 AUD 1.81 Distribution X (M) Hedged (ZAR) 05/01/2015 ZAR 30.00
Distribution X (M) Hedged (AUD) 02/05/2013 AUD 1.81 Distribution X (M) Hedged (ZAR) 02/12/2014 ZAR 30.00
Distribution X (M) Hedged (AUD) 03/04/2013 AUD 1.81 Distribution X (M) Hedged (ZAR) 04/11/2014 ZAR 27.00
Distribution X (M) Hedged (AUD) 04/03/2013 AUD 1.42 | Distribution X (M) Hedged (ZAR) 02/10/2014 ZAR 27.00

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou

zahrnuty do vypoctu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Emerging Markets Debt (Hard Currency)

(Vyjadreno v USD)

Dividendy Dividendy

Distribution Y (USD) 16/12/2013 USD 5.10 Distribution Y (M) (USD) 02/01/2013 USD 1.23
Distribution Y (USD) 23/04/2013 USD 4.50 Distribution Y (M) (USD) 04/12/2012 USD 1.23
Distribution Y (M) (USD) 03/03/2015 USD 1.42 Distribution Y (M) (USD) 02/11/2012 USD 1.23
Distribution Y (M) (USD) 03/02/2015 USD 1.42 Distribution Y (M) (USD) 02/10/2012 USD 1.06
Distribution Y (M) (USD) 05/01/2015 USD 1.42 Distribution Y (M) Hedged (AUD) 03/03/2015 AUD 1.78
Distribution Y (M) (USD) 02/12/2014 USD 1.42 Distribution Y (M) Hedged (AUD) 03/02/2015 AUD 1.78
Distribution Y (M) (USD) 04/11/2014 USD 1.28 Distribution Y (M) Hedged (AUD) 05/01/2015 AUD 1.78
Distribution Y (M) (USD) 02/10/2014 USD 1.28 | Distribution Y (M) Hedged (AUD) 02/12/2014 AUD 1.78
Distribution Y (M) (USD) 02/09/2014 USD 1.28 | Distribution Y (M) Hedged (AUD) 04/11/2014 AUD 1.66
Distribution Y (M) (USD) 04/08/2014 USD 1.28 Distribution Y (M) Hedged (AUD) 02/10/2014 AUD 1.66
Distribution Y (M) (USD) 02/07/2014 USD 1.28 Distribution Y (M) Hedged (AUD) 02/09/2014 AUD 1.66
Distribution Y (M) (USD) 03/06/2014 USD 117 Distribution Y (M) Hedged (AUD) 04/08/2014 AUD 1.66
Distribution Y (M) (USD) 02/05/2014 USD 1.17 Distribution Y (M) Hedged (AUD) 02/07/2014 AUD 1.66
Distribution Y (M) (USD) 02/04/2014 USD 117 Distribution Y (M) Hedged (AUD) 03/06/2014 AUD 1.54
Distribution Y (M) (USD) 04/03/2014 USD 1.21 | Distribution Y (M) Hedged (AUD) 02/05/2014 AUD 1.54
Distribution Y (M) (USD) 04/02/2014 USD 1.21 | Distribution Y (M) Hedged (AUD) 02/04/2014 AUD 1.54
Distribution Y (M) (USD) 03/01/2014 USD 1.21 Distribution Y (M) Hedged (AUD) 04/03/2014 AUD 1.57
Distribution Y (M) (USD) 03/12/2013 USD 1.30 Distribution Y (M) Hedged (AUD) 04/02/2014 AUD 1.57
Distribution Y (M) (USD) 04/11/2013 USD 1.30 Distribution Y (M) Hedged (AUD) 03/01/2014 AUD 1.57
Distribution Y (M) (USD) 02/10/2013 USD 1.30 Distribution Y (M) Hedged (AUD) 03/12/2013 AUD 1.68
Distribution Y (M) (USD) 03/09/2013 USD 1.36 Distribution Y (M) Hedged (AUD) 04/11/2013 AUD 1.68
Distribution Y (M) (USD) 02/08/2013 USD 1.36 | Distribution Y (M) Hedged (AUD) 02/10/2013 AUD 1.68
Distribution Y (M) (USD) 02/07/2013 USD 1.36 | Distribution Y (M) Hedged (AUD) 03/09/2013 AUD 1.76
Distribution Y (M) (USD) 04/06/2013 USD 1.35 | Distribution Y (M) Hedged (AUD) 02/08/2013 AUD 1.76
Distribution Y (M) (USD) 02/05/2013 USD 1.35 Distribution Y (M) Hedged (AUD) 02/07/2013 AUD 1.76
Distribution Y (M) (USD) 03/04/2013 USD 1.35 Distribution Y (M) Hedged (AUD) 04/06/2013 AUD 1.74
Distribution Y (M) (USD) 04/03/2013 USD 1.23 Distribution Y (M) Hedged (AUD) 02/05/2013 AUD 1.74
Distribution Y (M) (USD) 04/02/2013 USD 1.23 | Distribution Y (M) Hedged (AUD) 03/04/2013 AUD 1.74

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Emerging Markets Debt (Hard Currency)

(Vyjadreno v USD)

Dividendy Poplatek za spravu v %*
Distribution Y (M) Hedged (AUD) 04/03/2013 AUD 1.36 Distribution | Hedged (EUR) 31/03/2015 0.88%
Distribution Y (M) Hedged (ZAR) 03/03/2015 ZAR 30.00 Distribution | Hedged Duration 31/03/2015 0.89%

(EUR)
Distribution Y (M) Hedged (ZAR) 03/02/2015 ZAR 30.00

Distribution N Hedged (EUR) 31/03/2015 0.95%
Distribution Y (M) Hedged (ZAR) 05/01/2015 ZAR 30.00

Distribution N (Q) (USD) 31/03/2015 0.95%
Distribution Y (M) Hedged (ZAR) 02/12/2014 ZAR 30.00

Distribution P (USD) 31/03/2015 1.55%
Distribution Y (M) Hedged (ZAR) 04/11/2014 ZAR 27.00

Distribution P Hedged (EUR) 31/03/2015 1.55%
Distribution Y (M) Hedged (ZAR) 02/10/2014 ZAR 27.00

Distribution W (M) Hedged (EUR) 31/03/2015 2.36%
Distribution Z (Q) Hedged (EUR) 11/02/2015 EUR 64.00

Distribution X (USD) 31/03/2015 1.85%
Distribution Z (Q) Hedged (EUR) 11/11/2014 EUR 65.70

Distribution X (M) (USD) 31/03/2015 1.86%
Distribution Z (Q) Hedged (EUR) 11/08/2014 EUR 93.00

Distribution X (M) Hedged (AUD) 31/03/2015 1.86%
Poplatek za spravu v %*

Distribution X (M) Hedged (EUR) 31/03/2015 1.86%
Capitalisation | Duration (EUR) 31/03/2015 0.89%

Distribution X (M) Hedged (ZAR) 31/03/2015 1.86%
Capitalisation | (USD) 31/03/2015 0.89%

Distribution Y (M) (USD) 31/03/2015 2.85%
Capitalisation | Hedged (CHF) 31/03/2015 0.89% o

Distribution Y (M) Hedged (AUD) 31/03/2015 2.85%
Capitalisation | Hedged (EUR) 31/03/2015 0.88% o

Distribution Y (M) Hedged (ZAR) 31/03/2015 2.86%
Capitalisation | Hedged (PLN) 31/03/2015 0.88%

Distribution Z (Q) Hedged (EUR) 31/03/2015 0.11%
Capitalisation | Hedged Duration 31/03/2015 0.89% ;
(EUR) Ukazatel obratkovosti 31/03/2015 30.12%

portfolia v %*
Capitalisation N (USD) 31/03/2015 0.95%
Capitalisation N Hedged (EUR) 31/03/2015 0.95%
Capitalisation P (USD) 31/03/2015 1.55%
Capitalisation P Hedged (EUR) 31/03/2015 1.55%
Capitalisation W Hedged (EUR) 31/03/2015 2.36%
Capitalisation X (HUF) 31/03/2015 1.84%
Capitalisation X (USD) 31/03/2015 1.85%
Capitalisation X Hedged (EUR) 31/03/2015 1.85%
Capitalisation Y (USD) 31/03/2015 2.85%
Capitalisation Y Hedged (EUR) 31/03/2015 2.85%

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Emerging Markets Debt (Hard Currency)

(Vyjadreno v USD)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2015

Poznamky
Portfolio cennych papiri celkem 2,583,180,501.24
Subjekty kolektivniho investovani 122,340,351.51
Dluhopisy a ostatni dluhové nastroje 2,451,230,224.66
Pujcky 9,609,925.07
Hotovost v bance 93,996,199.35
Marginalni vklady 8,490,780.64
Ostatni aktiva 4,12 107,739,306.10
Aktiva celkem 2,793,406,787.33
Bézna pasiva 4,12 (37,609,321.43)
Finanéni derivaty celkem (55,680,762.86)
Ménové forwardy (53,402,666.62)
Futures (2,278,096.24)
Pasiva celkem (93,290,084.29)
Cisté aktiva na konci obdobi 2,700,116,703.04

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L)

ING (L) - Renta Fund Emerging Markets Debt (Hard Currency)

(Vyjadreno v USD)

. . -
Portfolio cennych papirt k 31/03/2015
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni v USD CHA Nominalni v USD CHA
hodnota hodnota
. . . . . . . I e oo KAZMUNAYGAS NATIONAL CO JSC
Pfevoditelné cenné papiry a nastroje penézniho trhu prijaté ke 11,800,000 0 0% 07/11/2044 usb 9,431,15000 035
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném 22,625,000 5@%3{;’%@){)%?2’;’*T'0NAL CoJse usb 22,979,307.50  0.86
.000%
fizeném trhu 9,444,000 s%w%%%;gmow- CcoJsc usD 10,254,295.20 0.38
125%
13,235,000 ZHAIKMUNAI LLP 7.125% 13/11/2019 usD 11,349,012.50 042
Dluhopisy a ostatni dluhové nastroje 109,585,468.62  4.07
Argentina Turecko
ARGENTINA BODEN BONDS 7.000%
18,268,000 ARGENTIN o usD 17,710,826.00  0.66 10,530,000 ?g;go/r:aTzfgflgggsANK OF TURKEY usD 11,053,972.80  0.41
875%
133,000,000 ARGENTINE REPUBLIC GOVERNMFNT usD 12,568,500.00 0.47 6,376,000 HAZINE MUSTESARLIGI VARLIK USD 6.678.860.00 025
INTERNATIONAL BOND 15/12/2035 KIRALAMA AS 4.557% 10/10/2018
A armom MBI b0 sremom ov
T 08/07/2019 o '
32,595,981 ARGENTINE REPUBLIC GOVERNMENT  ysp 30,754,308.51  1.14 8500000 TURKEY GOVERNMENT INTERNATIONAL  EUR 10.064.722.41 037
INTERNATIONAL BOND 8.280% 500,000 - OND 4.125% 11/04/2023 ,064,722. :
31/12/2033 TURKEY GOVERNMENT INTERNATIONAL
35,990,315 ARGENTINE REPUBLIC GOVERNMENT  sp 3500055757 1.9 11,200,000 28 2200 311115001 EUR 13,336,931.88  0.49
INTERNATIONAL BOND 8.280% 21,041,000 TURKEY GOVERNMENT INTERNATIONAL  ysp 2077798750 078
31/12/2033 BOND 4.875% 16/04/2043
2,600,000 mﬁi‘;’ﬂ#‘lgﬁﬁfggﬂg g?;/;fNMENT usD 2,542,800.00  0.09 2.760,000 TURKEY GOVERNMENT INTERNATIONAL  ygp 3136,602.00 0.2
-750% BOND 6.000% 14/01/2041
02/06/2017* TURKEY GOVERNMENT INTERNATIONAL
3,000,000 ARGENTINE REPUBLIC GOVERNMENT  ysp 2,934,000.00  0.11 9970.000 ¢ oD 6.750% 30/05/2040 usb 1233667860 046
INTERNATIONAL BOND 8.750% 5.950,000 TURKIYE HALK BANKASI AS 4.750% UsD 5.942,027.00 022
02/06/2017* 04/06/2019
1,975,000 CITY OF BUENOS AIRES ARGENTINA usD 2,060,458.25 0.08 6,100,000 TURKIYE VAKIFLAR BANKASI TAO usb 5,942,193.00 0.22
8.950% 19/02/2021 03/02/2025 FRN
8,719,000 PROVINCIA DE BUENOS usD 8,588,215.00 0.32 3,050,000 TURKIYE VAKIFLAR BANKASI TAO 3.500% gyR 3,300,267.98 0.12
AIRES/ARGENTINA 11.750% 05/10/2015 17/06/2019 EMTN
2,169,719 PROVINCIA DE BUENOS EUR 1,753,534.34 0.06
AIRES/ARGENTINA 3.000% 01/05/2020 97,285499.17  3.61
STEP-UP .
oo
:250% 7,600,000 INDONESIA GOVERNMENT usD 7,799,500.00  0.29
1,791,000 PROVINCIA DE BUENOS usD 1,799,955.00 0.07 INTERNATIONAL BOND 4.125%
AIRES/ARGENTINA 9.625% 18/04/2028 15/01/2025
2,316,517 PROVINCIA DE MENDOZA ARGENTINA  ysp 2,072,26350  0.08 10,700,000 INDONESIA GOVERNMENT usb 10,445,875.00  0.39
5.500% 04/09/2018 " INTERNATIONAL BOND 4.625% T '
5195697 TRANSPORTADORA GAS DEL NORTE SA  sp 3136.902.06 0412 :
Y % 22/08/2019 S et : 15/04/2043
7:000% 22/08/2019 STEP-UP 3,630,000 INDONESIA GOVERNMENT usD 3,811,500.00 0.14
,356,536. . INTERNATIONAL BOND 5.125%
122,356,536.83 4.54
15/01/2045
Nizozemsko 20,250,000 INDONESIA GOVERNMENT usD 21,237,187.50 0.78
INTERNATIONAL BOND 5.250%
12,500,000 AJECORP BV 6.500% 14/05/2022 usD 7,500,000.00  0.28 17/01/2042
21,671,000 EMATUM VIA MOZAMBIQUE EMATUM usD 20,809,577.75  0.77 6,400,000 INDONESIA GOVERNMENT usD 7,760,000.00  0.29
FINANCE 2020 BV 6.305% 11/09/2020 INTERNATIONAL BOND 6.625%
2,835,000 FBN FINANCE CO BV 23/07/2021 FRN usD 2,207,971.71 0.08 17/02/2037 .
17,474,000 INTERGAS FINANCE BV 6.375% USD 17.250,332.80  0.64 2,432,000 '2":;%?/52‘(\);0"“‘\” COBV7.375% usp 2,541,440.00  0.09
14/05/2017
10,022,000 KAZAKHSTAN TEMIR ZHOLY FINANCE BV j5p 003631190  0.37 6,550,000 ;5';;23";?’* PERSERO PT 5.625% usD 6,361,687.50  0.24
6.375% 06/10/2020
5,000,000 KAZAKHSTAN TEMIR ZHOLY FINANCE BV jsp 457600000 047 14,856,000 ES?;’;Q"EA PERSERO PT 6.000% usD 15,049,128.00  0.56
6.950% 10/07/2042
3,400,000 LUKOIL INTERNATIONAL FINANCE BV USD 2,870,280.00 011 11,225,000 ;JE/';ST//;L\JAL’;‘A PERSERO PT 6.450% usD 12,066,875.00 0.45
4.563% 24/04/2023
4,000,000 LUKOIL INTERNATIONAL FINANCE BV usD 4,129,240.00 015 4,975,000 ;5‘;;23"4”1% PERSERO PT 6.500% usD 5,341,906.25 0.20
6.356% 07/06/2017
4,017,000 MAJAPAHIT HOLDING BV 7.875% USD 513673875 0.9 1,210,000 :E?&fg:‘/’:ﬁg(‘)—gTR'K NEGARA PT usD 1,171,038.00  0.04
29/06/2037 :250%
13.980.000 MARFRIG HOLDING EUROPE BV 6.875%  ysp 11.883.000.00 044 381,000 PERUSAHAAN PENERBIT SBSN usD 429,223.17 0.02
IO0000 40612019 883, INDONESIA 111 6.125% 15/03/2019
11,400,000 PETROBRAS GLOBAL FINANCE BV usD 10,341,510.00 0.38 94,015,360.42 3.49
5.375% 27/01/2021
12,322,000 REPUBLIC OF ANGOLA VIANORTHERN  ysp 12,301,422.26 0.46 Mad'arsko
LIGHTS Il BV 7.000% 16/08/2019
3,400,000 VIMPELCOM HOLDINGS BV 5.950% usD 2,924,000.00  0.11 10,716,000 HUNGARY GOVERNMENT usD 11,975130.00  0.44
13/02/2023 INTERNATIONAL BOND 5.375%
111,866,385.17  4.15 21/02/2023
A 23,460,000 :-r‘\JUT’\éSaﬁi;ch)XEEmgTww usD 26,304,525.00 0.97
Kazachstan R
25/03/2024
8,384,000 DEVELOPMENT BANK OF KAZAKHSTAN usD 7.142,329.60 0.26 22,040,000 HUNGARY GOVERNMENT usD 25,346,000.00 0.94
JSC 4.125% 10/12/2022 INTERNATIONAL BOND 5.750%
13,984,000 KAZAGRO NATIONAL MANAGEMENT usD 11,859,271.04 0.44 22/11/2023
HOLDING JSC 4.625% 24/05/2023 16,800,000 HUNGARY GOVERNMENT usD 19,477,920.00 0.72
1,045,000 KAZAKHSTAN GOVERNMENT usD 167138518 0.06 INTERNATIONAL BOND 6.375%
INTERNATIONAL BOND 4.875% 29/03/2021
14/10/2044 6,472,000 HUNGARY GOVERNMENT usD 9,358,499.06 0.35
2,986,000 KAZATOMPROM NATSIONALNAYA UsD 207405600 0.1 INTERNATIONAL BOND 7.625%
ATOMNAYA KOMPANIYA AO 6.250% 29/03/2041
20/05/2015 92,462,074.06 3.42
40,658,000 KAZMUNAYGAS NATIONAL CO JSC usD 31,924,661.60 1.19 e ’
5.750% 30/04/2043
* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych urok()
Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy

za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Emerging Markets Debt (Hard Currency)

(Vyjadreno v USD)

. , -
Portfolio cennych papirt k 31/03/2015
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni v USD CHA Nominalni v USD CHA
hodnota hodnota
Kajmanské ostrovy 6,548,000 ;5;'1?/2(')—5203 MEXICANOS 4.875% usD 6,949,065.00  0.26
3.699.000 CHINA OVERSEAS FINANCE CAYMAN il UsD 4.008,402.86 0.15 4,919,000 PETROLEOS MEXICANOS 5.500% usb 4,962,041.25 0.18
T LTD 5.375% 29/10/2023 R 27/06/2044
6.410.000 CHINA OVERSEAS FINANCE CAYMAN Il gp 7.027.571.45  0.26 7,355,000 PETROLEOS MEXICANOS 5.625% usD 7,465,325.00  0.28
" LTD 6.375% 29/10/2043 e 23/01/2046
2,500,000 CHINA SHANSHUI CEMENT GROUP LTD usD 2.491,100.00 0.09 13,727,000 PETROLEOS MEXICANOS 6.375% usD 15,346,786.00 0.57
7.500% 10/03/2020 23/01/2045
9,145,000 GOLDEN EAGLE RETAIL GROUP LTD usD 7,795,792.43 0.29 83,047,012.77 3.08
4.625% 21/05/2023
5,897,317 '3"(‘]71'51'72((’)(1385/*”'0'“ IVFINANCE LTD ZCP usD 5,366,558.21 0.20 Venezuela
18,127,697 |3"[1J1E1'72%C235EAN|CA IV FINANCE LTD zCP usD 13,233,218.85 0.48 29,800,000 5’53%5708 DE VENEZUELA SA 5.375%  ysp 9,162,010.00 0.34
1,480,000 ngg/ZE%PERTY HOLDING LTD 8.250%  ysp 1,414,140.00 0.05 22,800,000 T;(T)?lcz)(l)_g)s DE VENEZUELA SA 5.500%  ysp 7,011,000.00 0.26
8,990,000 MESTENIO LTD 8.500% 02/01/2020 usb 9,345,374.69 0.35 72,433,000 I:SEIIT/%E:S DE VENEZUELA SA 6.000%  ysp 22,562,879.50 0.84
2,511,251,234 NEON CAPITAL LTD 06/01/2028 FRN JPY 12,564,108.74 047 20591000 PETROLEOS DE VENEZUELA SA 6.000% gD 058156580 035
2,486,000 gﬁf;gg;igm FINANCE LTD 7.125% usD 2,066,487.50  0.08 U 1610512024 RSt ’
PETROLEOS DE VENEZUELA SA 8.500%
4820.920 gaiﬁlilécl_ﬂrg?:e':zssl;ooﬁi g/’::)LszlNG usb 3688,003.80 014 20892190 2 1112017 o usb 13.630,386.00 050
Do 17,235,000 VENEZUELA GOVERNMENT usD 7,014,645.00  0.26
7,441,000 PERU ENHANCED PASS-THROUGH usb 562621451  0.21 INTERNATIONAL BOND 11.950%
FINANCE LTD ZCP 02/06/2025 05/08/2031
3,696,033 PERU ENHANCED PASS-THROUGH usD 351988732 0413 VENEZUELA GOVERNMENT
3,490,100 usD 1,247,710.75  0.05
FINANCE LTD ZCP 31/05/2018 INTERNATIONAL BOND 9.000%
2.510,000 PETROBRAS GLOBAL FINANCE BV usD 2.280,485.60 0.08 .
., 8.875% 2000112040 S . 26,075,000 %/'9‘55%253% GOVERNMENT usD 9,569,525.00  0.35
Y i) i 'y y A B
12,578,294 Ssc/g‘é\/;')';z” FINANCE CO SPVLTD 5.875% ysp 7,603,578.61 0.28 INTERNATIONAL BOND 9.375%
2,650,000 VLL INTERNATIONAL INC 7.450% usD 267222025  0.10 13/01/2034
29/04/2019 79,779,722.05 2.95
90,703,144.82 3.36
U Rumunsko
Rusko 17,750,000 ROMANIAN GOVERNMENT ! EUR 20,564,750.45 0.76
1,309,000 RUSSIAN FOREIGN BOND - EUROBOND  ysp 201695956  0.07 INTERNATIONAL BOND 2.875%
Raad 9 Rt : 28/10/2024 EMTN
12.750% 24/06/2028
4,800,000 RUSSIAN FOREIGN BOND - EUROBOND  ysp 4.608,000.00  0A17 3,000,000 ROMANIAN GOVERNMENT EUR 3,676,946.37  0.14
O 3 500% 16/01/2019 Raiaas : INTERNATIONAL BOND 3.625%
23,000,000 RUSSIAN FOREIGN BOND - EUROBOND R 2377567479 0.88 24/04/2024 EMTN
3.625% 16/09/2020 5,258,000 ROMANIAN GOVERNMENT EUR 6,606,250.52  0.24
31,400,000 RUSSIAN FOREIGN BOND - EUROBOND  ysp 29,833.768.00  1.11 INTERNATIONAL BOND 4.625%
5.625% 04/04/2042 18/09/2020 EMTN
5,200,000 RUSSIAN FOREIGN BOND - EUROBOND  ysp 5,050,500.00 0.19 25,359,000 ROMANIAN GOVERNMENT EUR 31,890,123.95 1.18
5.875% 16/09/2043 INTERNATIONAL BOND 4.875%
19,944,698 RUSSIAN FOREIGN BOND - EUROBOND  ysp 22,884,545.91 0.85 07/11/2019 EMTN
7.500% 31/03/2030 STEP-UP 8,256,000 ROMANIAN GOVERNMENT usD 10,499,155.20 0.39
88.169,448.26 3.27 INTERNATIONAL BOND 6.125%
T 22/01/2044
Chorvatsko 73,237,226.49 2.71
13,330,000 CROATIA GOVERNMENT EUR 13,922,718.33 0.52 i
INTERNATIONAL BOND 3.000% Kolumbie
11/03/2025 4,000,000 BANCO DAVIVIENDA SA 5.875% usD 4,110,000.00 0.15
20,860,000 CROATIA GOVERNMENT EUR 23,523,821.80 0.87 09/07/2022
INTERNATIONAL BOND 3.875% 2,185,000 COLOMBIA GOVERNMENT usD 2,245,087.50 0.08
30/05/2022 INTERNATIONAL BOND 5.000%
4,000,000 CROATIA GOVERNMENT usD 4,245,000.00 0.16 15/06/2045
INTERNATIONAL BOND 5.500% 26,205,000 COLOMBIA GOVERNMENT usD 2928408750  1.09
04/04/2023 INTERNATIONAL BOND 5.625%
7,142,000 CROATIA GOVERNMENT usD 7,905,336.96  0.29 26/02/2044
INTERNATIONAL BOND 6.000% 18,647,000 COLOMBIA GOVERNMENT usD 22,096,695.00 0.82
26/01/2024 INTERNATIONAL BOND 6.125%
23,674,000 CROATIA GOVERNMENT usD 25,153,625.00  0.93 18/01/2041
IN'/I'E}?NATIONAL BOND 6.250% 7,050,000 ECOPETROL SA 5.875% 28/05/2045 usD 6,559,672.50  0.24
27/04/2017
5,881,000 CROATIA GOVERNMENT usD 6,520,558.75 0.24 64,295,542.50 2.38
INTERNATIONAL BOND 6.625% e e
14/07/2020 Pakistan
5,000,000 CROATIA GOVERNMENT usD 5,543,750.00  0.21 PAKISTAN GOVERNMENT
R 9 B 2,022,000 usD 2,067,899.40  0.08
L";‘iz"gg'o”“ BOND 6.750% INTERNATIONAL BOND 6.875%
01/06/2017
86,814,810.84 3.22 6,505,000 PAKISTAN GOVERNMENT usD 6,686,456.98 0.25
. INTERNATIONAL BOND 7.250%
Mexiko 150412019
44 PAKISTAN GOVERNMENT D 4,145,741, A
3,688,000 CEMEX SAB DE CV 7.250% 15/01/2021 usD 3,936,940.00  0.15 433,000 O PNATIONAL BOND 7.875% us ,145,741.60 015
1,645,000 ELEMENTIA SAB DE CV 5.500% usD 1,635,130.00 0.06 31/03/2036
15/01/2025 47,486,000 PAKISTAN GOVERNMENT usD 50,047,869.70 1.85
5,926,628 FERMACA ENTERPRISES SDERLDE CV  ygp 6,208,143.02 0.23 INTERNATIONAL BOND 8.250%
6.375% 30/03/2038 15/04/2024
8,257,000 MEXICHEM SAB DE CV 6.750% 19/09/2042 USD 893820250  0.33 62.947.967.68 2.33
7,302,000 MEXICO GOVERNMENT INTERNATIONAL  ysp 7,667,100.00 0.28 e
BOND 4.750% 08/03/2044 Jizni Afrika
18,292,000 MEXICO GOVERNMENT INTERNATIONAL  ysp 19,938,280.00 0.74
BOND 5.750% 12/10/2110 29,655,000 E;'g?/g"og?LD'NGS SOC LTD 5.750% usD 28,623,006.00 1.06

* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych urok()

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L)

ING (L) - Renta Fund Emerging Markets Debt (Hard Currency)

(Vyjadreno v USD)

. , -
Portfolio cennych papirt k 31/03/2015
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni v USD CHA Nominalni v USD CHA
hodnota hodnota
12,772,000 ESKOM HOLDINGS SOC LTD 6.750% USD 1271069440 047 6,220,000 Q@GOG CONSTELLATION SA 6.250% USsD 3529.85000 0.3
06/08/2023 09/11/2019
14,265,000 ESKOM HOLDINGS SOC LTD 7.125% usD 14,371,987.50 0.53 2,000,000 RUSSIAN AGRICULTURAL BANK OJSC usD 1,612,000.00 0.06
11/02/2025 VIA RSHB CAPITAL SA 03/06/2021 FRN
5,480,000 SOUTH AFRICA GOVERNMENT usD 5,888,808.00 0.22 2,868,000 RUSSIAN AGRICULTURAL BANK OJSC usD 2,633,684.40 0.10
INTERNATIONAL BOND 5.375% VIA RSHB CAPITAL SA 5.100% 25/07/2018
24/07/2044 2,880,000 RUSSéAN ‘EGR'CU'—TSURA'- Bﬁ‘;NK ?J?C usD 2,714,400.00 0.10
VIA RSHB CAPITAL SA 5.298% 27/12/2017
61 ’594’49590 2.28 9,698,000 SINEK CAPITAL SA VIA EDELOCAPITAL SA ysbp 9,660,759.68 0.36
o . 7.700% 03/08/2015
Pobiezi slonovin
y 41,064,502.23 1.52
6,700,000 IVORY COAST GOVERNMENT usD 6,331,500.00 0.23 o | )
INTERNATIONAL BOND 5.375% Dominikanska republika
23/07/2024
50.673.000 IVORY COAST GOVERNMENT usD 48.143,403.84 178 4,580,000 AEROPUERTOS DOMINICANOS SIGLO usD 4,408,250.00 0.16
" INTERNATIONAL BOND 5.750% o XXI SA 9.750% 13/11/2019 STEP-UP
31/12/2032 STEP-UP 5,620,000 gg’;\‘ACINOK?AENiEfE&\;Aa%EZ'—Z/?);EPUBUCA usD 5622,30420  0.21
4,480,000 |VORY COAST GOVERNMENT usD 4,513,600.00 0.17 SURY
A INTERNATIONAL BOND 6.375% 213, 4.740,000 DOMINICAN REPUBLIC INTERNATIONAL  ygp 489405000  0.18
03/03/2028 BOND 5.500% 27/01/2025
984,000 DOMINICAN REPUBLIC INTERNATIONAL usb 1,070,100.00 0.04
58,988,503.84 2.18 BOND 6.600% 28/01/2024
L. 5,925,000 DOMINICAN REPUBLIC INTERNATIONAL usD 6,221,250.00 0.23
Malajsie BOND 6.850% 27/01/2045
15,175,000 DOMINICAN REPUBLIC INTERNATIONAL  ysp 17109,812.50  0.64
64,500,000 1“‘4‘5;/G(')-§§9'2-()'23\/ESTMENTS LTD usD 58,540,200.00  2.17 BOND 7.450% 30/04/2044
400%
39,325,766.70  1.46
58,540,200.00 2.17 e
- Panama
Brazilie
4,956,554 ENA NORTE TRUST 4.950% 25/04/2023 usD 5,092,859.14  0.19
15,100,000 BRAZILIAN GOVERNMENT usD 13,967,500.00 052 oo oy
INTERNATIONAL BOND 5.000% 7,000,000 PANAMA BONOS DEL TESORO 5.625% usD 778267000  0.29
27/01/2045 25/07/2022
15.262.000 BRAZILIAN GOVERNMENT USD 15.529.085.00 058 10,687,000 PANAMA GQVERNMENT INTERNATIONAL - ysp 10,312,955.00 0.38
INTERNATIONAL BOND 5.625% PANAMA GOUERNMEN'T INTERNATIONAL
07/01/2041 820,000 AR A usD 912,250.00  0.03
.200%
19,011,000 BRAZILIAN GOVERNMENT USD 2461924500  0.90 3.432.000 PANAMA GOVERNMENT INTERNATIONAL sp 449592000  0A7
INTERNATIONAL BOND 8.250% 432, " 1495,920. .
BOND 6.700% 26/01/2036
20/01/2034 4,947,000 PANAMA GOVERNMENT INTERNATIONAL  ysp 7.024740.00  0.26
54,115,830.00 2.00 BOND 8.125% 28/04/2034
1,025,000 PANAMA GOVERNMENT INTERNATIONAL ysp 1,568,250.00 0.06
Filipiny
1,425,000 usD 1,951,23825  0.07
34,773,000 R%ESL%OGI&Y%%NN%E?&W usD 36,902,846.25  1.37 BOND 9.375% 16/01/2023
.950%
20/01/2040 - 39,140,882.39 1.45
8,650,000 PHILIPPINE GOVERNMENT usD 10,607,062.50 0.39 iené sta ické
INTERNATIONAL BOND 5.000% Spojené staty americké
13/01/2037
5450.000 PHILIPPINE GOVERNMENT USD 543918750 013 12,866,357 BRAZIL LOAN TRUST 1 5.477% 24/07/2023 USD 12,781,052.68 047
B INTERNATIONAL BOND 6.375% e 3,658,000 CEMEX FINANCE LLC 9.375% 12/10/2022  USD 4,151,830.00 0.15
23/10/2034 18,617,000 PETROLEOS MEXICANOS 6.625% usD 21,316,465.00 0.80
2,440,000 SMC GLOBAL POWER HOLDINGS CORP  gp 254962920  0.09 15/06/2035
FRN PERP 38,249,347.68 1.42
53,498,725.45 1.98 )
Ekvad Kostarika
vador 4,513,000 BANCO DE COSTA RICA 5.250% usD 4,612,286.00 0.17
46,475,000 ECUADOR GOVERNMENT USD 41,014,187.50 151 12/08/2018
INTERNATIONAL BOND 7.950% 11,394,000 BANCO NACIONAL DE COSTA RICA usD 11,593,395.00 0.43
20/06/2024 8-8530% 01 Q1/(25(g3
3,080,000 ECUADOR GOVERNMENT usb 3,118,500.00  0.12 4,535,000 TA RICA GOVERNMENT usb 3,939,781.25  0.15
"7 INTERNATIONAL BOND 9.375% o INTERNATIONAL BOND 5.625%
15/12/2015 ?;%%4/20430 .
5,595,000 TA RICA GOVERNMENT usD 5,692,912.50 0.21
44,132,687.50  1.63 INTERNATIONAL BOND 7.000%
04/04/2044
Uruguay 5,605,000 COSTA RICA GOVERNMENT usD 5,773,318.15 0.21
3,077,834 URUGUAY GOVERNMENT usD 333044989  0.12 e uATIONAL BOND 7.158%
INTERNATIONAL BOND 4.500%
14/08/2024 7,450,000 INSTITUTO COSTARRICENSE DE USD 629353125 023
37,930,000 URUGUAY GOVERNMENT UsD 39,447,200.00 146 ELECTRICIDAD 6.375% 15/05/2043
INTERNATIONAL BOND 5.100% 37,905,224.15 1.40
18/06/2050 .
42,786,649.89  1.58 Ukrajina
20,813,000 FINANCING OF INFRASTRUCURAL USD 8.054,672.63  0.30
Lucembursko PROJECTS STATE ENTERPRISE 9.000%
GAZPROM NEFT OAO VIA GPN CAPITAL 07/12/2017
1,737,000 AN SR usD 1,389,600.00  0.05 7600000 UKRAINE GOVERNMENT USD 3280080.00  0.12
5,463,000 GAZPROM NEFT OAO VIA GPN CAPITAL  ygp 471183750 017 INTERNATIONAL BOND 7.500%
SA 6.000% 27/11/2023 17/04/2023
3,532,000 GAZPROM OAO VIA GAZ CAPITAL SA usD 3.776.414.40 014 5,583,000 UKRAINE GOVERNMENT usD 2,188,312.68  0.08
OO g 625% 28/04/2034 PO INTERNATIONAL BOND 7.800%
6,735,000 MILLICOM INTERNATIONAL CELLULAR USD 672658125 025 28/11/2022
SA 6.000% 15/03/2025
4,375,000 MINERVA LUXEMBOURG SA 7.750% usD 4,309,375.00 0.16
31/01/2023
* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych urok()
Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
ING INVESTMENT MANAGEMENT 239



Pololetni zprava a neauditované financ¢ni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L)

ING (L) - Renta Fund Emerging Markets Debt (Hard Currency)

(Vyjadreno v USD)

. . -
Portfolio cennych papirt k 31/03/2015
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni v USD CHA Nominalni v USD CHA
hodnota hodnota
49,283,000 UKRAINE GOVERNMENT usD 19,520,996.30 0.72 i
INTERNATIONAL BOND 9.250% Makedonie
24/07/2017 21,625,000 FORMER YUGOSLAV REPUBLIC OF EUR 23.668,503.70 0.8
33,044,061.61 1.22 MACEDONIA 3.975% 24/07/2021
23,668,503.70 0.88
Peru
Irsko
6,817,000 PERUVIAN GOVERNMENT usD 8,333,78250  0.31
INTERNATIONAL BOND 5.625% 7,408,000 SIBUR SECURITIES LTD 3.914% usD 6.664,384.96 025
18/11/2050 31/01/2018
12,854,000 PERUVIAN GOVERNMENT usD 20,421,792.50 0.75 4,200,000 YNESHECONOMBANK VIA VEB FINANCE  ysp 4,017,300.00 0.15
INTERNATIONAL BOND 8.750% PLC 5.450% 22/11/2017
21/11/2033 5,139,000 \F{Egssgigg';?/'\f%\ggw”\ VEB FINANCE  ysp 4,188,285.00  0.16
4,165,000 UNION ANDINA DE CEMENTOS SAA usD 421081500  0.46 .942%
5.875% 30/10/2021 9,223,000 g[‘g%‘;ﬁgg%g/“g%g;ym VEB FINANCE  ysp 8,439,045.00 0.30
32,966,390.00 1.22 Ren
DA 23,309,014.96  0.86
Montenegro
9 Srbsko
4,815,000 MONTENEGRO GOVERNMENT EUR 5,005,136.56 0.19
INTERNATIONAL BOND 3.875% 9,602,000 REPUBLIC OF SERBIA 5.250% 21/11/2017  USD 9,955,833.70  0.37
18/03/2020 o
23,500,000 MONTEMEGRO GOVERNMENT EUR 2672810077 099 11,604,000 REPUBLIC OF SERBIA 5.875% 03/12/2018 ~ USD 12,300,240.00 045
INTERNATIONAL BOND 5.375% 22,256,073.70  0.82
20/05/2019
31,823,237.33  1.18 El Salvador
. 413,000 EL SALVADOR GOVERNMENT usD 404,223.75  0.01
Sri Lanka INTERNATIONAL BOND 5.875%
NATIONAL SAVINGS BANK 8.875% 30/01/2025
13.824,000 NATIORAL o usD 14,981,068.80  0.56 15,075,000 EL SALVADOR GOVERNMENT UsD 15.075.00000  0.57
INTERNATIONAL BOND 6.375%
935,000 SRILANKA GOVERNMENT usD 933,831.25 0.03 18/01/2027 R
INTERNATIONAL BOND 5.125%
11/04/2019 ) 3,750,000 EL SALVADOR GOVERNMENTO usD 3,871,875.00 0.14
4,600,000 SRI LANKA GOVERNMENT usD 4,660,950.00 0.17 L"g&%"éﬁ'ONAL BOND 7.625%
INTERNATIONAL BOND 5.875%
25/07/2022 0 100,000 EL SALVADOR GOVERNMENT usD 104,750.00  0.00
4,547,000 SRILANKA GOVERNMENT usD 4,650674.66 017 INTERNATIONAL BOND 7.650%
INTERNATIONAL BOND 6.000% 15/06/2035
14/01/2019 19,455,848.75 0.72
3,900,000 SRI LANKA GOVERNMENT usD 4,026,750.00 0.15 L.
INTERNATIONAL BOND 6.250% Trinidad a Tobago
04/10/2020
1.950.000 SRI LANKA GOVERNMENT usD 129218750  0.05 14,769,375 PETROLEUM CO OF TRINIDAD & usD 15,315,841.88 057
o INTERNATIONAL BOND 6.250% B TOBAGO LTD 6.000% 08/05/2022
27/07/2021 1,333,000 REPUBLIC OF TRINIDAD & TOBAGO usD 142207750 0,05
30.554.462.21 1.13 4.375% 16/01/2024
T : 16,738,819.38  0.62
Ghana Paraguay
7,000,000 REPUBLIC OF GHANA 7.875% 07/08/2023  USD 6,636,840.00  0.25 2,000,000 REPUBLIC OF PARAGUAY 4.625% USD 206000000 0.08
24,215,000 REPUBLIC OF GHANA 8.125% 18/01/2026  USD 22,988,02595  0.85 25/01/2023
6,390,000 REPUBLIC OF PARAGUAY 6.100% usD 7,013,025.00 0.26
29,624,865.95  1.10 11/08/2044
. 6,000,000 REPUBLIC OF PARAGUAY 6.100% usD 6.585,000.00 024
Zambie 11/08/2044
3,300,000 ZAMBIA GOVERNMENT INTERNATIONAL  ysp 3,012,075.00 0.11 15,658,025.00 0.58
BOND 5.375% 20/09/2022 i
24,225,000 ZAMBIA GOVERNMENT INTERNATIONAL  ysp 25.678,500.00 095 Gruzie
BOND 8.500% 14/04/2024
10,958,000 GEORGIA GOVERNMENT usD 12,135,985.00 0.45
28,690,575.00  1.06 INTERNATIONAL BOND 6.875%
< I 12/04/2021
Azerbajdzan 3,150,000 GEORGIAN RAILWAY JSC 7.750% USD 337365000 012
21,997,000 STATE OIL CO OF THE AZERBAIJAN usD 20,212,427.38 0.74 1110712022
REPUBLIC 4.750% 13/03/2023 EMTN 15,509,635.00 0.57
4,765,000 STATE OIL CO OF THE AZERBAIJAN usD 4,735,218.75 0.18
REPUBLIC 6.950% 18/03/2030 Kena
24,947,646.13  0.92 14,625,000 KENYA GOVERNMENT INTERNATIONAL  Usp  15.272.45625  0.57
BOND 6.875% 24/06/2024
Bermud
v 15,272,156.25 0.57
8,268,000 BERMUDA GOVERNMENT usD 8,375,980.08  0.31
INTERNATIONAL BOND 4.138% Bulharsko
03/01/2023
14.336,000 BERMUDA GOVERNMENT usD 15.070,720.00  0.56 4,865,000 BULGARIA GOVERNMENT EUR 5217,747.19  0.19
"7 INTERNATIONAL BOND 4.854% A INTERNATIONAL BOND 2.625%
06/02/2024 26/03/2027
1,300,000 BERMUDA GOVERNMENT USD 143650000  0.05 7,280,000 BULGARIA GOVERNMENT EUR 7,730,212.02  0.29
" INTERNATIONAL BOND 5.603% e INTERNATIONAL BOND 3.125%
20/07/2020 26/03/2035
24,883,200.08 0.92 12,947,959.21  0.48

* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych urok()

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) - Renta Fund Emerging Markets Debt (Hard Currency)

(Vyjadreno v USD)

. , -
Portfolio cennych papirt k 31/03/2015
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni v USD CHA Nominalni v USD CHA
hodnota hodnota
Jamajka Tunisko
11,160,000 JAMAICA GOVERNMENT INTERNATIONAL ysp 12,37365000 046 7,540,000 BANQUE CENTRALE DE TUNISIE SA usD 760597500  0.28
BOND 7.625% 09/07/2025 5.750% 30/01/2025
12,373,650.00 0.46 7,605,975.00 0.28
Arménie Gabon
2,551,000 ;JE/(FJ’;ZB(%;% OF ARMENIA 6.000% usD 2,487,225.00 0.09 7,967,000 GABONESE REPUBLIC 6.375% 12/12/2024 USD 7,469,062.50 0.28
9,655,000 REPUBLIC OF ARMENIA 7.150% usD 9,389,101.30 0.35 7,469,062.50 0.28
26/03/2025 Nadnarodni a mezinarodni
11,876,326.30 0.44 -« .
spoleénosti
Kanada 2,455,000 AFRICAN EXPORT-IMPORT BANK 4.750%  ysp 2,464,402.65  0.09
29/07/2019 EMTN
4,900,000 PACIFIC RUBIALES ENERGY CORP usD 285425000 0.1 4,882,000 EURASIAN DEVELOPMENT BANK 5.000%  ysp 461349000 017
5.1 (2:5%028/03/20238 oy co 26/09/2020
4,812,000 PACIFIC RUBIALES ENERGY CORP usD 3,175,920.00 0.12
5.375% 26/01/2019 7,077,892.65  0.26
2,190,000 PACIFIC RUBIALES ENERGY CORP UsD 1,288,158.00  0.05 Etiopie
5.625% 19/01/2025 P
6,623,000 PACIFIC RUBIALES ENERGY CORP usD 4,402,308.10  0.15 6,630,000 FEDERAL DEMOCRATIC REPUBLIC OF  ysp 643938750 024
7.250% 12/12/2021 ETHIOPIA 6.625% 11/12/2024
11,720,636.10  0.43 6,439,387.50 0.24
Rwanda Ostrov Man
11,379,000 RWANDA INTERNATIONAL usb 11,407,447.50 0.42 ANGLOGOLD ASHANTI HOLDINGS PLC
GOVERNMENT BOND 6.625% 02/05/2023 5,400,000 L 0% 30/0712020 usb 5803,650.00 021
11,407,447.50 0.42 5,803,650.00 0.21
Mongolsko Nigérie
6,950,000 DEVELOPMENT BANK OF MONGOLIALLC  ysp 6,515,625.00  0.24 5,560,000 NIGERIA GOVERNMENT INTERNATIONAL  ysp 5582,240.00  0.21
5,206,000 &65“5);?02'-1'&) ggngNMENT usD 4,373,040.00  0.16 BOND 6.375% 12/07/2023
T INTERNATIONAL BOND 5.125% S : 5,582,240.00  0.21
05/12/2022 .
Chile
10,888,665.00 0.40
. 1,556,000 CORP NACIONAL DEL COBRE DE CHILE  ysp 148512264  0.06
Singapur 4.250% §7/07/2%42 A ANGAMOS S
4,135,000 EMPRESA ELECTRICA ANGAMOS SA usD 4,089,515.00 0.15
2,485,000 QflégllzhéXESTMENT COPTELTD 5.950%  usp 2,573,443.64 0.10 4.875% 25/05/2029
6.100,000 BOC AVIATION PTE LTD 3.000% USD 608802850  0.22 5,574,637.64  0.21
30/03/2020 H
2,110,000 MARQUEE LAND PTE LTD 9.750% usD 2,162,750.00  0.08 onduras
05/08/2019
1,500,000 HONDURAS GOVERNMENT usD 1,593,750.00  0.06
10,825,122.14 0.40 INTERNATIONAL BOND 7.500%
A 15/03/2024
Panenské ostrovy 3,302,000 REPUBLIC OF HONDURAS 8.750% usD 3,661,092.50 0.13
16/12/2020
BESTGAIN REAL ESTATE LTD 2.625%
500,000 BESTOAN o usD 492,188.00  0.02 5,254,842.50 0.19
5,000,000 DIANJIAN HAIXING LTD FRN PERP usD 5,109,000.00  0.19 s Ryitani
3,340,000 TRILLION CHANCE LTD 8.500% usD 3,031,701.30 0.1 Velka Britanie
10/01/2019 2,844,000 UKREXIMBANK VIA BIZ FINANCE PLC UsD 1422,00000  0.05
8.375% 27/04/2015
8,632,889.30 0.32 3,800,000 VEDAI:ITA RESOURCES PLC 8.250% usD 3,448,500.00 0.13
Maroko 07/06/2021
4,870,500.00 0.18
7,290,000 MOROCCO GOVERNMENT EUR 842645625  0.31 T
INTERNATIONAL BOND 3.500% Rakousko
19/06/2024
8,426,456.25 0.31 2,289,000 JBS INVESTMENTS GMBH 7.750% usDb 2,420,617.50 0.09
28/10/2020
Hongkong 2,420,617.50 0.09
5,145,000 CRCC YUPENG LTD FRN PERP usD 5,263,849.50  0.19 Belize
406,000 ?gﬁ\?ﬁ:&g" GLOBAL CAPITAL CO LTD usb 419,195.00  0.02 3303200 BELIZE GOVERNMENT INTERNATIONAL  ysp 241546500  0.09
2,480,000 YANCOAL INTERNATIONAL TRADING CO  ygp 2,529,600.00 0.09 BOND 5.000% 20/02/2038 STEP-UP
LTD FRN PERP 2,415,465.00 0.09
8,212,644.50  0.30
. 2,390,223,714.66 88.52
Bosné
17,426,500 BOSNIA & HERZEGOVINA GOVERNMENT  pgm 8,086,117.61 0.30
INTERNATIONAL BOND 11/12/2021 FRN
8,086,117.61  0.30
* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych urok()
Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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(Vyjadreno v USD)

Portfolio cennych papira k 31/03/2015

Pocet/ Nazev Ména TrZni hodnota %
Nominalni v USD CHA
hodnota

Ostatni prevoditelné cenné papiry a nastroje penézniho trhu

Dluhopisy a ostatni dluhové nastroje
Filipiny

Podet Nazev Ména Zavazky Nerealizovany
v USD zisk nebo (ztrata)
v USD

Urokové futures
35) EURO BUXL 30Y BOND EUR 6,621,854.34 (42,977.88)

08/06/2015

(1,015) EURO-BOBL FUTURE 08/06/2015 EUR 141,092,936.08 (205,713.96)
(443) EURO-BUND FUTURE 08/06/2015 EUR 75,535,149.67 (958,849.48)
7) JAPAN 10Y BOND (OSE) JPY 8,593,204.09 4,669.59

11/06/2015

(71) US LONG BOND (CBT) 19/06/2015 USD

(135) US ULTRA BOND (CBT) USD
19/06/2015

(796) US 10YR NOTE (CBT) 20/06/2015 USD

11,635,125.00
22,933,125.00

54,398,437.50

(146,536.96)
(232,656.25)

(557,468.74)

(33) US 2YR NOTE (CBT) 30/06/2015 USD 7,232,156.25 (18,796.87)

(146) US 5YR NOTE (CBT) 30/06/2015 USD 17,550,796.95 (119,765.69)

345,592,784.88  (2,278,096.24)

Financni derivaty celkem (55,680,762.86)
Prehled gistych aktiv k 31/03/2015

%

CHA

Portfolio cennych papiri celkem 2,583,180,501.24  95.67

Financni derivaty celkem (55,680,762.86)  (2.06)

Hotovost v bance 93,996,199.35  3.48

Ostatni aktiva a pasiva 78,620,765.31  2.91

Cista aktiva celkem 2,700,116,703.04 100.00

21,749,000 POWER SECTOR ASSETS & LIABILITIES  ysp 33,928,440.00 126
MANAGEMENT CORP 9.625% 15/05/2028
33,928,440.00 1.26
Kajmanské ostrovy
28,354,000 BRAZIL MINAS SPE VIA STATE OF MINAS  ysp 27,078,070.00 1.00
GERAIS 5.333% 15/02/2028
27,078,070.00 1.00
61,006,510.00 2.26
Pljcka
Spojené staty americké
14,109,419 REPUBLIC OF IRAQ ZCP 01/01/2028 usD 9,609,925.07  0.36
9,609,925.07 0.36
9,609,925.07 0.36
Subjekty kolektivniho investovani
oteviené podilové fondy
Lucembursko
22,057 ING L RENTA FUND - FRONTIER usD 122,340,351.51 4.53
MARKETS DEBT HARD CURRENCY
122,340,351.51 4.53
122,340,351.51  4.53
Portfolio cennych papiri celkem 2,583,180,501.24 95.67

Finanéni derivaty k 31/03/2015

K vyplaté K thradé Datum Zavazky Nerealizovany
splatnosti v USD zisk nebo

(ztrata)

v USD

Ménové forwardy

286,177,283.08 USD 256,456,705.00 EUR 02/04/15  286,177,283.08 10,742,871.70
52,537,219.00 USD 48,130,447.63 EUR 08/04/15  52,537,219.00 841,193.07
12,211,405.31 CHF 12,271,703.73 USD 08/04/15 12,271,703.73 302,971.37
14,051,235.42 USD  1,675,000,000.00 JPY 03/06/15 14,051,235.42 72,328.98
1,878,940.58 USD 2,436,885.66 AUD 08/04/15 1,878,940.58 17,961.08
525,969.97 USD 1,991,546.21 PLN 08/04/15 525,969.97 813.21
28,470.96 USD 27,397.72 CHF 08/04/15 28,470.96 258.20
228,772.82 USD 2,772,825.83 ZAR 08/04/15 228,772.82 148.24
247,613,703.00 USD 230,500,000.00 EUR 06/05/15  247,613,703.00 (58,926.43)
14,670,643.91 PLN 3,941,421.73 USD 08/04/15 3,941,421.73 (72,875.87)
55,869,699.03 ZAR 4,723,232.48 USD 08/04/15 4,723,232.48 (116,673.33)
256,000,000.00 EUR 275,171,644.10 USD 02/04/15  275,171,644.10 (227,733.73)
98,601,232.54 AUD 76,578,833.84 USD 08/04/15  76,578,833.84 (1,279,908.06)
1,416,617,997.01 EUR  1,585,188,353.11 USD 08/04/15 1,585,188,353.11  (63,625,095.05)

* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych urok()

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Statistika

Cista aktiva

Cista hodnota aktiv na akcii**

Capitalisation | (USD)

Capitalisation | Hedged (EUR)

Capitalisation | Hedged (PLN)

Capitalisation N Hedged (EUR)

Capitalisation P (CAD)

Capitalisation P (USD)

Capitalisation P Hedged (EUR)

Capitalisation X (USD)

Capitalisation Z (USD)

Distribution | (EUR)

Distribution | Hedged (PLN)

Distribution P (USD)

31/03/2015 USD
30/09/2014 USD
30/09/2013 USD

31/03/2015 USD
30/09/2014 USD
30/09/2013 USD

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 PLN
30/09/2014 PLN
30/09/2013 PLN

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 CAD
30/09/2014 CAD
30/09/2013 CAD

31/03/2015 USD
30/09/2014 USD
30/09/2013 USD

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 USD
30/09/2014 USD
30/09/2013 USD

31/03/2015 USD
30/09/2014 USD
30/09/2013 USD

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 PLN
30/09/2014 PLN
30/09/2013 PLN

31/03/2015 USD
30/09/2014 USD
30/09/2013 USD

(Vyjadreno v USD)

297,698,953.27
388,861,694.25
529,825,181.26

5,232.38
5,799.14
5,926.65

6,089.53
6,026.89
5,869.85

19,170.63
21,109.98
21,148.39

266.15
263.05

267.29
262.01
247 44

261.77
290.81
298.57

263.86
261.93
256.24

205.37
228.72
235.99

4,532.78
5,003.53

5,019.72
5,045.90
4,998.45

16,014.81
18,704.37
18,908.42

802.82
940.17
989.82

Pocet akcii

Capitalisation | (USD)

Capitalisation | Hedged (EUR)

Capitalisation | Hedged (PLN)

Capitalisation N Hedged (EUR)

Capitalisation P (CAD)

Capitalisation P (USD)

Capitalisation P Hedged (EUR)

Capitalisation X (USD)

Capitalisation Z (USD)

Distribution | (EUR)

Distribution | Hedged (PLN)

Distribution P (USD)

Dividendy

Distribution | (EUR)

Distribution | (EUR)

Distribution | (EUR)

31/03/2015
30/09/2014
30/09/2013

31/03/2015
30/09/2014
30/09/2013

31/03/2015
30/09/2014
30/09/2013

31/03/2015
30/09/2014
30/09/2013

31/03/2015
30/09/2014
30/09/2013

31/03/2015
30/09/2014
30/09/2013

31/03/2015
30/09/2014
30/09/2013

31/03/2015
30/09/2014
30/09/2013

31/03/2015
30/09/2014
30/09/2013

31/03/2015
30/09/2014
30/09/2013
31/03/2015
30/09/2014
30/09/2013
31/03/2015

30/09/2014
30/09/2013

15/12/2014 EUR

16/12/2013 EUR

23/04/2013 EUR

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

ING (L)

6,697
11,236
16,089

8,862
3,867
17,982

916
3,700
2,006

1,265
577

1,462
1,718
4,198

2,092
2,362
3,344

5,712
6,874
5,551

89,915
117,084
760,929

20,786
30,272

14,496
12,594
12,580

1,320
1,320
1,320
1,022

1,161
1,404

299.80
181.90

299.75

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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(Vyjadreno v USD)

Dividendy

Distribution | Hedged (PLN) 15/12/2014 PLN 983.25
Distribution | Hedged (PLN) 16/12/2013 PLN 163.15
Distribution P (USD) 15/12/2014 USD 45.05
Distribution P (USD) 16/12/2013 USD 24.30
Distribution P (USD) 23/04/2013 USD 51.50

Poplatek za spravu v %*

Capitalisation | (USD) 31/03/2015 0.89%
Capitalisation | Hedged (EUR) 31/03/2015 0.89%
Capitalisation | Hedged (PLN) 31/03/2015 0.89%
Capitalisation N Hedged (EUR) 31/03/2015 0.86%
Capitalisation P (CAD) 31/03/2015 1.35%
Capitalisation P (USD) 31/03/2015 1.35%
Capitalisation P Hedged (EUR) 31/03/2015 1.36%
Capitalisation X (USD) 31/03/2015 1.84%
Capitalisation Z (USD) 31/03/2015 0.08%
Distribution | (EUR) 31/03/2015 0.89%
Distribution | Hedged (PLN) 31/03/2015 0.89%
Distribution P (USD) 31/03/2015 1.35%
Ukazatel obratkovosti 31/03/2015 29.58%

portfolia v %*

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financ¢ni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Emerging Markets Debt (Local Bond)

(Vyjadreno v USD)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2015

Poznamky
Portfolio cennych papiri celkem 281,706,542.23
Subjekty kolektivniho investovani 5,827,042.52
Dluhopisy a ostatni dluhové nastroje 275,879,499.71
Hotovost v bance 9,193,478.82
Marginalni vklady 1,120,939.27
Ostatni aktiva 4,12 11,739,244.71
Aktiva celkem 303,760,205.03
Bé&zna pasiva 4,12 (4,109,218.73)
Financni derivaty celkem (1,952,033.03)
Urokové swapy (582,199.49)
Ménové forwardy (1,252,233.00)
Futures (117,600.54)
Pasiva celkem (6,061,251.76)
Cisté aktiva na konci obdobi 297,698,953.27

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Emerging Markets Debt (Local Bond)

(Vyjadreno v USD)

. . -
Portfolio cennych papirt k 31/03/2015
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni v USD CHA Nominalni v USD CHA
hodnota hodnota
e TURKEY GOVERNMENT BOND 10.500%
Pfevoditelné cenné papiry a nastroje penézniho trhu prijaté ke 5.810.743 | 172020 °TRY 244044492 082
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném 10,530,000 IZ';;ELSOVERNMENT BOND 6.300%  TRY 3,850,658.58  1.30
fizeném trhu 11,406,619 g;’;;gngOVERNMENT BOND 7.100% TRY 4,085,559.66  1.38
6,691,762 TURKEY GOVERNMENT BOND 8.300% TRY 257464673  0.86
f ‘ A N4 : 20/06/2018
Dluhopisy a ostatni dluhové nastroje 6,054,684 TURKEY GOVERNMENT BOND 8.500% TRy 313005051  1.05
Mexiko TURKEY GOVERNMENT BOND 8.800%
5391875 TURKEY S o TRY 2,137,853.00  0.72
0
47,500,200 MEXICAN BONOS 10.000% 05/12/2024 MXN 4,049,33027  1.36 5.751.730 TURKEY GOVERNMENT BOND 9.000% TRY 2a675222 075
15,881,600 MEXICAN BONOS 10.000% 20/11/2036 MXN 1,472,310.87 049 08/03/2017
15,905,200 MEXICAN BONOS 4.750% 14/06/2018 MXN 1,044,586.15  0.35 2,300,000 ;Z';;Eg GOVERNMENT BOND 9.000% TRY 923,897.55  0.31
20,720,300 MEXICAN BONOS 5.000% 15/06/2017 MXN 1,386,648.71 0.47 4,517,982 TURKEY GOVERNMENT BOND 9.500% TRY 1,844.429.39 0.62
13,716,700 MEXICAN BONOS 6.500% 09/06/2022 MXN 941,17582  0.32 12/01/2022
14,387,100 MEXICAN BONOS 6.500% 10/06/2021 MXN 988,203.03 033 26,761,669.49  8.99
57,660,800 MEXICAN BONOS 7.500% 03/06/2027 MXN 4,200,463.95  1.41 Polsko
28,300,000 MEXICAN BONOS 7.750% 14/12/2017 MXN 2,007,596.99  0.67 POLAND GOVERNMENT BOND 2.500%

8,039,100 MEXICAN BONOS 7.750% 23/11/2034 MXN 606,638.66  0.20 77,000 072018 ° PN 1.920078.94  0.64
46,317,800 MEXICAN BONOS 7.750% 29/05/2031 MXN 3,456,119.51 1.16 9,518,000 ;’gl(;?/’;lD‘]GOVERNMENT BOND 3.250% PLN 2,652,438.03 0.89
19,857,200 MEXICAN BONOS 8.000% 11/06/2020 MXN 1,457,94217 049 6,152,000 POLAND GOVERNMENT BOND 3.250% LN 176179391 059
24,748,200 MEXICAN BONOS 8.500% 13/12/2018 MXN 1,817,309.10 061 25/07/2025
49,170,500 MEXICAN BONOS 8.500% 18/11/2038 MXN 4,019,47555  1.35 8,298,000 ;352’;‘5’1GOVERNMENT BOND 3.750% PLN 2,318,800.21 0.78

109,540,000 TS:T&')—ZE:S MEXICANOS 7.470% MXN 6,861,84862 231 10,118,000 POLAND GOVERNMENT BOND 4.000% PLN 304380600  1.02
25/10/2023
34,309,649.40 11.52 6,489,000 POLAND GOVERNMENT BOND 4.750% PLN 1,819,624.11 0.61
25/04/2017
izni Afrika b
Jizni Afrik: 10,299,000 POLAND GOVERNMENT BOND 4.750% PLN 2,848,081.63 0.96
25/10/2016
112,249,082 ?[?;JOTOHO/A;;;'(;%Z(;VERNMENT BOND ZAR 11,169,090.54  3.75 7,977,000 POLAND GOVERNMENT BOND 5.250% PLN 229200680 077
:500% 25/10/2017
37,648,923 SOUTH AFRICA GOVERNMENT BOND ZAR 2,472,795.87  0.83 10,600,000 POLAND GOVERNMENT BOND 5.250% PLN 3.272.678.36 110
6.250% 31/03/2036 B 25/10/2020 e ’
26,786,247 :og{;}-{ ;‘s’jgz'%’?)ﬁOVERNMENT BOND ZAR 1,777,680.49  0.60 2,300,000 POLAND GOVERNMENT BOND 5.500% PLN 70240538 0.4
-500% T 2511012019 '
26,307,975 SOUTH AFRICA GOVERNMENT BOND ZAR 210572365  0.71 7.012.000 POLAND GOVERNMENT BOND 5.750% PLN 230768129 078
6.750% 31/03/2021 T 2310912022 T '
38,908,351 SOUTH AFRICA GOVERNMENT BOND ZAR 2,866,686.06  0.96 5.144,000 POLAND GOVERNMENT BOND 5.750% PLN 166333747 056
7.000% 28/02/2031 T 25/10/2021 e ’
39,227,238 SOUTH AFRICA GOVERNMENT BOND ZAR 326832046  1.10
égsO% 28/02&202(330 o 26,602,732.22 8.94
32,224,337 UTH AFRICA VERNMENT BOND ZAR 2,739,815.33 0.92 L.
8.000% 21/12/2018 Indonésie
SOUTH AFRICA GOVERNMENT BOND
12570962 100% 31/01/2030 ZAR 1,022,899.84 034 10,584,000,000 INDONESIA TREASURY BOND 10.500%  pR 1,013,02844 034
SOUTH AFRICA GOVERNMENT BOND
23862479 L 0% 15/09/2017 ZAR 201320264 068 7,887,000,000 ;“é%?gg;‘)f* TREASURY BOND 11.000%  |pR 70425029  0.24
SOUTH AFRICA GOVERNMENT BOND
13,000,000 8.250% 31/03/2032 ZAR 1,085,270.07 035 6,407,000,000 '{‘é%%/"é';i? TREASURY BOND 12.800% IDR 621,589.25 0.21
SOUTH AFRICA GOVERNMENT BOND
15,800,000 - 0% 31/01/2087 ZAR 129091508 0.43 49,498,000,000 INDONESIA TREASURY BOND 6.625% IDR 3,350,806.88  1.13
21,759,300 33;’;7 ;;gzl%‘%OVERNMENT BOND ZAR 1,864,479.96  0.63 48,246,000,000 INDONESIA TREASURY BOND 7.875% IDR 377481132 126
o0% T 15/04/2019 T
33,646,889.10 11.30 6,965,000,000 INDONESIA TREASURY BOND 8.250% DR 555,761.72 0.19
15/07/2021
Brazilie 77,975,000,000 INDONESIA TREASURY BOND 8.375% IDR 6,330,436.90  2.12
15/03/2024
3,382,000 ?g'gcgsgaﬁzﬁf/CAYMAN ISLANDS BRL 1,021,128.88  0.34 34,948.000,000 INDONESIA TREASURY BOND 8.375% DR 2 835 933.31 0.95
875% 7 T 15/03/2034 R
4,538,000 BANCO VOTORANTIM SA 6.250% BRL 1,673,583.62  0.56 36.805.000,000 INDONESIA TREASURY BOND 9.000% DR 315551855  1.06
16/05/2016* AR 15/03/2029 B
11,000,000 BEAZ"—/LE/TRAS DO TESOURO NACIONAL - gRr| 2,448,022.28  0.82 26,329,000,000 INDONESIA TREASURY BOND 9.500% DR 2341.941.90  0.79
ZCP 01/01/2018* ST 1510712031 o
10,436,000 BRAZIL LETRAS DO TESOURO NACIONAL gRrL 2,185,385.45 0.73
ZCP 01/07/2018* 24,693,078.56  8.29
36,955,000 BRAZIL NOTAS DO TESOURO NACIONAL  gRrL 11,269,326.71 3.80 .
SERIE F 10.000% 01/01/2017* Kolumbie
2,879,000 BRAZIL NOTASODO TESOUR? NACIONAL  gRrL 844,457.42 0.28 310,000,000 BOGOTA DISTRITO CAPITAL 9.750% copP 147,378.96 0.05
SERIE F 10.000% 01/01/2019 26/07/2028
BRAZIL NOTAS DO TESOURO NACIONAL
11,018,000 h . BRL 8133,523.20  1.05 1,538,000,000 COLOMBIA GOVERNMENT cop 661,321.20  0.22
SERIE F 10.000% 01/01/2021 INTERNATIONAL BOND 7.750%
16,513,000 BRAZIL NOTAS DO TESOURO NACIONAL  grL 4,580,080.32 154 . °
SERIE F 10.000% 01/01/2023* 0 OVERNMENT
7,780,000 BRAZIL NOTAS DO TESOURO NACIONAL  gRrp. 211209747 071 2,086,000,000 . cop 1,038,906.65  0.35
SERIE F 10.000% 01/01/2025* '2"1‘37(;56':;2"3;;'0““ BOND 9.850%
29,268,505.35  9.83 15,585,200,000 COLOMBIAN TES 10.000% 24/07/2024 coP 7,206,164.27 242
Turecko 5,238,300,000 COLOMBIAN TES 11.000% 24/07/2020 coP 2,459,388.13  0.83
4,887,000 TURKEY GOVERNMENT BOND 10400% TRy 212682842 071 4,910,400,000 COLOMBIAN TES 5.000% 21/11/2018 cop 1,858,04595  0.62
20/03/2024 5,736,200,000 COLOMBIAN TES 6.000% 28/04/2028 coP 1,921,362.30  0.65
3,401,800 ;;’/';;'ZEJSOVERNMENT BOND 10.400% TRy 1,400,548.51  0.47 5,291,400,000 COLOMBIAN TES 7.000% 04/05/2022 cop 2,080,402.35  0.70

* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych urok()

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.

246

ING INVESTMENT MANAGEMENT



Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L)

ING (L) - Renta Fund Emerging Markets Debt (Local Bond)

(Vyjadreno v USD)

. . f o
Portfolio cennych papirt k 31/03/2015
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalini v USD CHA Nominalini v USD CHA
hodnota hodnota
5,930,100,000 COLOMBIAN TES 7.000% 11/09/2019 cop 2,390,930.21  0.80 Filipiny
19,763,900.02  6.64 16,655,000 :Z%ZZ;:\;E GOVERNMENT BOND 6.125%  ppp 45223355  0.15
Thajsko PHILIPPINE GOVERNMENT
10,000,000 PHP 257,820.98  0.09
72,695,000 THAILAND GOVERNMENT BOND 3.580%  THp 238530971 0.80 e uATIONAL BOND 6.250%
17/12/2027
159,131,000 I;G\(I;ZA(’)\‘Zg GOVERNMENT BOND 3.625%  THB 5,257,328.31 1.77 710,063.53 0.24
90,075,000 1'7":'2';%“2[1’ GOVERNMENT BOND 3.650%  THB 2,969,513.10  1.00 248.016.018.57 83.31
20,841,000 JHALAND GOVERNMENT BOND 3.775%  Ths 95171423 032 Ostatni pfevoditelné cenné papiry a nastroje penézniho trhu
95,439,000 I;’Sg;;’)‘g GOVERNMENT BOND 3.875%  THB 3,130,850.88  1.05
14,694,716.23 4.94 Dluhopisy a ostatni dluhové nastroje
Rusko Malajsie
70,996,000 RUSSIAN FEDERAL BOND - OFZ 6.800%  RUB 097.875.04  0.34 5,111,000 ’:"5'7(')-'7“/\2((?1“; GOVERNMENT BOND 3.172%  MYR 1,378,605.14 046
11/12/2019
75,985,000 RUSSIAN FEDERAL BOND - OFZ 7.000%  RuB 08694975 033 13,763,000 g"ﬁé@;&"; GOVERNMENT BOND 3.260%  MyR 3,699,179.27 125
16/08/2023
72,008,000 RUSSIAN FEDERAL BOND - OFZ7.000%  RUB 04148751 032 1,045,000 ’;"5’?52‘2((?;’; GOVERNMENT BOND 3.418%  MyR 274,597.56  0.09
25/01/2023
86,403,000 RUSSIAN FEDERAL BOND - OFZ 7.050%  RuB 103679587  0.35 3,244,000 ’:"5'7(')-'3“/\2((?;; GOVERNMENT BOND 3.480%  MYR 85279491  0.29
19/01/2028
233,978,000 RUSSIAN FEDERAL BOND - OFZ 7.400% Ry 367306083 123 2279000 MALAYSIA GOVERNMENT BOND 3654%  MvR 617,170.55 021
14/06/2017
124,523,000 RUSSIAN FEDERAL BOND - OFZ7.500%  RUB 190660095  0.64 2,170,000 ’;"5’?52‘2((?;; GOVERNMENT BOND 3.844%  MyR 55444540  0.19
15/03/2018
86,002,000 RUSSIAN FEDERAL BOND - OFZ 7.500%  RuB 127832863 043 3,393,000 g"ﬁ(‘;%ggg GOVERNMENT BOND 3.889%  MYR 924,156.64  0.31
27/02/2019
72,008,000 RUSSIAN FEDERAL BOND - OFZ 7.600%  RuB 100776328  0.34 9,942,000 ’:"5%'7“/\2((?!: GOVERNMENT BOND 4.160%  MYR 274325914 092
14/04/2021
89,314,000 RUSSIAN FEDERAL BOND - OFZ7.600%  RUB 121923296 041 11,474,000 ’;"5%;*/‘2((?;2 GOVERNMENT BOND 4.181%  myR 3,156,714.73  1.06
20/07/2022
76,317,000 RUSSIAN FEDERAL BOND - OFZ 8.150%  RuB 102014647 034 6,198,000 ’:"5'7(')-2\2((?;; GOVERNMENT BOND 4.392%  MYR 1,733,687.79  0.58
03/02/2027
14.068.241.29 473 4,187,000 mgﬁ;{?\l}g GOVERNMENT BOND 4.498%  MyR 1,173,623.96  0.39
Mad'arsko 17,108,235.09 5.75
274,570,000 ;‘5:‘3&"«;; GOVERNMENT BOND 5.500%  HuF 1,004729.93 037 Peru
9 2,834,000 PERUVIAN GOVERNMENT PEN 911,114.77  0.31
661,430,000 ;'58‘;2‘\02\5( GOVERNMENT BOND 5.500%  HuF 2,805,729.75  0.94 INTERNATIONAL BOND 5.700%
374,400,000 HUNGARY GOVERNMENT BOND 6.000%  HyF 161687081  0.54 5,048,000 PERUVIAN GOVERNMENT PEN ‘1211180 08
904,640,000 HUNGARY GOVERNMENT BOND 6.500%  HUF 376028836 127 ﬂj{i’j%g'ONAL BOND 7.840%
24/06/2019
610.440 000 HUNGARY GOVERNMENT BOND 6.750%  HUF 238876044  0.80 9,301,000 PERUVIAN GOVERNMENT PEN 3,548,008.06 1.18
A 10212017 e INTERNATIONAL BOND 8.200%
548,860,000 HUNGARY GOVERNMENT BOND 6.750%  HUF 221517805 074 12/08/2026
24/11/2017 5,581,034.72 1.87
13,881,557.34  4.66 Nigéri
igérie
R(:lmunsGI;o 5 o 112,200,000 :‘zlt/GoE/RzloAszVERNMENT BOND 14.200%  NGN 542,088.62  0.18
1,465,000 ROMANIA GOVERNMENT BOND 4.750%  RON 401,072.31 0.13
gg%ﬁ\ﬂ%«sGOVERNMENT BOND 5.600% 546:410,000 2'7'%52'9130VERNMENT BOND TE100% - NeN 270844306 093
5,720,000 5.600%  RON 1,555,141.09  0.52
28/11/2018 293,300,000 NIGERIA GOVERNMENT BOND 16.390%  NGN 1,561,024.97  0.52
1,240,000 ROMANIA GOVERNMENT BOND 5.750% RN 34664850 012 27/01/2022
29/04/2020
6,310,000 ggmf/\z'\ggGOVERNMENT BOND 5.850%  RON 1,828,89595  0.62 4861,556.65  1.63
4,260,000 ;6(3(’;/17%/\2"(‘)'1‘\7GOVERNMENT BOND 5.900%  RON 1,127,012.07  0.38 ThaJSKOGO o y
9,200,000 THAILAND VERNMENT BOND 3.850% THB 312,654.68 0.11
4,180,000 ?2(']\/6'3?2’\3; GOVERNMENT BOND 5.950%  RON 1,200,581.71 0.40 12/12/2025
312,654.68 0.1
6,459,351.63 2.17 ’
Malajsie 27,863,481.14 9.36
2,462,000 :As,?(l)_?/\z(gg; GOVERNMENT BOND 3.892%  pmyR 65572164 022 Subjekty kolektivniho investovani
3,856,000 MALAYSIA GOVERNMENT BOND 4.378%  MYR 1,073,274.68 0.36
2001172019 172899632  0.58 oteviené podilové fondy
o o e ' Lucembursko
Spojené staty americke 23,666 ING L RENTA FUND - ASIAN DEBT LOCAL  jsp 5.827,04252 196
1,511,381 CITIGROUP INC ZCP 26/04/2015 EMTN*  USD 1,426,668.09  0.48 BOND
1,426,668.09 0.48 5827,04252  1.96
5,827,042.52 1.96
* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych urok()
Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Emerging Markets Debt (Local Bond)

(Vyjadreno v USD)

. . .o
Portfolio cennych papirt k 31/03/2015
Pocet/ Nazev Ména TrZni hodnota % K vyplaté K uhradé Datum Zavazky Nerealizovany
Nominalni v USD CHA splatnosti v USD zisk nebo
hodnota (ztrata)
v USD
. - . 528,641.47 USD 4,100,000.00 HKD  29/05/15 528,641.47 119.31
Portfolio cennych papird celkem 281,706,542.23 94.63 ( )
112,246.72 USD 5,030,000.00 PHP  06/04/15 112,246.72 (250.32)
Finanéni derivaty k 31/03/2015 50,877.05 USD 32,050,000.00 CLP  05/05/15 50,877.05 (387.45)
180,000.00 EUR 193,946.22 USD  04/05/15 193,946.22 (541.12)
K vyplaté K uhradé (%) Datum Ména PFedpokIédan Hodnota swapu 140,027.05 USD 4,400,000.00 TWD 26/05/15 140,027.05 (614.08)
(%) splatnosti & hodnota v USD 400,000.00 SGD 202,291.26 USD  04/05/15 292,291.26 (923.40)
Urokové swapy 652,582.37 USD 21,360,000.00 THB  11/06/15 652,582.37 (1,906.25)
3120 Floating 24 HOF 1734.000,000.00 26009120 1,221,458.77 USD 16,330,730,000.00 IDR  24/06/15  1,221,458.77 (3,157.69)
2.120 Floating 17111116 HUF 9,522,000,000.00 195,804.88 669,164.41 USD 21,960,000.00 THB  06/05/15 669,164.41 (4,614.36)
12.450 Floating® 02/01117 BRL 3,450,000.00 (14,674.62) 14,665,515.00 PHP 332,732.44 USD  06/04/15 332,732.44 (4,735.01)
12.260 Floating* 02/01/17 BRL 10,100,000.00 (55,698.62)
11645 Floating* 020117 BRL 13.740,000.00 (116488.60) 1,376,453.37 USD 18,200,000,000.00 IDR  04/05/15  1,376,453.37 (5,212.97)
11.650 Floating* 02/01/17 BRL 23,000,000.00 (194,102.55) 766,722.17 USD 48,660,000.00 INR  05/05/15 766,722.17 (5,236.04)
12470 Floating™ 02/01/17 BRL 48,000,000.00 (224,036.60) 1,438,787.47 USD 3,790,000.00 TRY  04/0515  1,438,787.47 (7,391.58)
Floating 2430 17111119 HUF 6,629,000,000.00 (433,094.67)
657,875.20 USD 2,523,812.35 PLN  08/04/15 657,875.20 (7,636.41)
(582,199.49)
276,000,000.00 HUF 997,654.77 USD  20/04/15 997,654.77 (9,421.70)
2,240,103.22 USD  2,500,000,000.00 KRW  06/05/15  2,240,103.22 (10,648.53)
853,416.67 USD 2,840,000.00 BRL  11/06/15 853,416.67 (17,072.61)
K vyplaté K Ghradé Datum Zavazky Nerealizovany 130,000,000.00 THB 4,007,264.86 USD  06/05/15  4,007,264.86 (18,592.69)
splatnosti v USD zisk nebo 39,600,000.00 MYR 10,642,523.49 USD  16/06/15  10,642,523.49 (19,849.72)
ztrata
(v USD) 7,018,997.00 TRY 2,700,670.21 USD  04/0515  2,700,670.21 (22,378.27)
412,050,000.00 INR 6,597,127.72 USD  05/05115  6,597,127.72 (60,231.26)
- . 7,807,576.64 USD 20,547,800,000.00 COP  04/05/15  7,807,576.64 69,967.78
Ménové forwardy 0 SRR R (6. )
1,838,029.49 USD  111,620,000.00 RUB  13/04/15  1,838,029.49 (72,845.73)
9,860,259.86 USD 28,683,759.00 BRL  02/04/15  9,860,259.86 885,647.36
2,900,000,000.00 COP 1,200,877.88 USD  20/04/15  1,200,877.88 (87,193.12)
6,774,589.68 USD 79,490,000.00 ZAR  04/05/15  6,774,589.68 250,317.23
6,500,000.00 RON 1,675377.77 USD  04/05/15  1,675377.77 (95,233.33)
98,000,000.00 RUB 1,497,914.03 USD  13/04/15  1,497,914.03 179,794.02
1,003,989.06 USD  224,000,000.00 NGN  26/05/15  1,003,989.06 (98,881.27)
3,291,564.93 USD 2,930,000.00 EUR  04/0515  3,291,564.93 143,359.68
22,100,000.00 MYR 6,111,674.96 USD 0505115  6,111,674.96 (163,019.13)
10,134,384.04 USD  152,630,000.00 MXN  04/05/15  10,134,384.04 136,938.58
41,359,827.28 PLN 11,107,367.98 USD  08/04/15  11,107,367.98 (201,071.74)
7,164,039.51 USD 9,730,000.00 SGD  04/05/15  7,164,039.51 76,516.24
20,338,700,000.00 COP 8,065,026.00 USD  04/05115  8,065,026.00 (267,645.61)
1,165,105.95 USD 4,630,000.00 RON  04/05/15  1,165,105.95 39,566.92
20,776,010.16 EUR 23,077,948.05 USD  08/04/15  23,077,948.05 (762,818.79)
5,987,537.25 USD 22,100,000.00 MYR  05/05/15  5,987,537.25 38,881.42
21,743,759.00 BRL 7,960,27529 USD  02/04/15  7,960,27529  (1,157,059.18)
130,000,000.00 THB 3,956,184.42 USD  11/06/15  3,956,184.42 27,126.49
65,200,000.00 MXN 4,247,661.45 USD  04/05/15 4,247,661.45 23,015.64 e N
5,384,245.36 USD 4,992,772.68 EUR  08/04/15  5,384,245.36 21,600.33
18,200,000,000.00 IDR 1,360,750.70 USD  04/05/15  1,360,750.70 20,915.65 Potet Nazev Ména Zavazky  Nerealizovany
15,850,000.00 PLN 4,159,096.51 USD  05/05/15  4,159,096.51 16,329.33 vUSD zisk nebo (Zt[j’éaD)
v
1,012,592.81 USD 1,370,000.00 SGD  02/04/15  1,012,592.81 13,832.15
1,215,190.85 USD 3,750,000.00 PEN  15/04/15  1,215,190.85 8,047.27
1,073,816.50 USD  297,720,000.00 HUF  20/04/15  1,073,816.50 7,813.78 Urokové futures
2,828,734.36 USD 10,710,000.00 PLN 0505115  2,828,734.36 7,358.29
9) KOREA 10YR BOND FUTURE KRW 1,017,179.68 (15,413.04)
240,000,000.00 CLP 379,176.87 USD  05/05/15 379,176.87 4,707.04 16/06/2015
(120) US 10YR NOTE (CBT) 20/06/2015 USD 15,468,750.00 (102,187.50)
32,860,000.00 ZAR 2,692,366.68 USD  04/05115  2,692,366.68 4,671.84
1,587,146.68 USD 5,900,000.00 MYR  16/06/15  1,587,146.68 4,475.59 16,485,929.68 (117,600.54)
9,000,000,000.00 IDR 671,211.01 USD  24/06/15 671,211.01 3,685.22 . . .
Finanéni derivaty celkem (1,952,033.03)
1,117,129.84 USD  2,900,000,000.00 COP  20/04/15  1,117,129.84 3,445.08
1,370,000.00 SGD 995,590.16 USD  02/04/15 995,590.16 3,170.50
1,900,000.00 PEN 608,509.56 USD  15/04/15 608,509.56 3,109.85
4,100,000.00 HKD 528,704.12 USD  02/04/15 528,704.12 120.02
528,812.07 USD 4,100,000.00 HKD  02/04/15 528,812.07 (12.07)

* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych urok()

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financ¢ni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Emerging Markets Debt (Local Bond)

(Vyjadreno v USD)

Prehled &istych aktiv k 31/03/2015
%

CHA
Portfolio cennych papiri celkem 281,706,542.23 94.63
Finanéni derivaty celkem (1,952,033.03) (0.66)
Hotovost v bance 9,193,478.82  3.09
Ostatni aktiva a pasiva 8,750,965.25  2.94
Cista aktiva celkem 297,698,953.27 100.00

* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych drokut)

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy

za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Emerging Markets Debt (Local Currency)

(Vyjadreno v USD)

Statistika
Cista aktiva 31/03/2015 USD 572,038,111.19 Distribution | (Q) Hedged (EUR) 31/03/2015 EUR 4,381.55
30/09/2014 USD 854,189,251.97 30/09/2014 EUR 4,463.87
30/09/2013 USD 580,368,922.85 30/09/2013 EUR 4,632.29
Cista hodnota aktiv na akcii** Distribution N (USD) 31/03/2015 USD 37.88
30/09/2014 USD 42.74
Capitalisation | (USD) 31/03/2015 USD 55.74 30/09/2013 USD -
30/09/2014 USD 60.54
30/09/2013 USD 62.37 Distribution P (USD) 31/03/2015 USD 37.81
30/09/2014 USD 42.56
Capitalisation | Hedged (CHF) 31/03/2015 CHF - 30/09/2013 USD 44.65
30/09/2014 CHF -
30/09/2013 CHF - Distribution X (M) (USD) 31/03/2015 USD 85.68
30/09/2014 USD 94.55
Capitalisation | Hedged (EUR) 31/03/2015 EUR 47 .47 30/09/2013 USD 100.15
30/09/2014 EUR 47.58
30/09/2013 EUR 47.33 Distribution Z (Q) (EUR) 31/03/2015 EUR 5,600.64
30/09/2014 EUR 5,247.78
Capitalisation | Hedged (PLN) 31/03/2015 PLN 20,617.16 30/09/2013 EUR -
30/09/2014 PLN 22,241.95
30/09/2013 PLN 22,455.47 Distribution Z Hedged (EUR) 31/03/2015 EUR 4,863.94
30/09/2014 EUR 5,079.10
Capitalisation N (USD) 31/03/2015 USD 53.59 30/09/2013 EUR -
30/09/2014 USD 58.20
30/09/2013 USD - Pocet akcii
Capitalisation N Hedged (EUR) 31/03/2015 EUR 44.56 Capitalisation | (USD) 31/03/2015 1,859,753
30/09/2014 EUR 44.60 30/09/2014 1,984,667
30/09/2013 EUR - 30/09/2013 1,962,767
Capitalisation P (USD) 31/03/2015 USD 53.23 Capitalisation | Hedged (CHF) 31/03/2015 -
30/09/2014 USD 57.95 30/09/2014 -
30/09/2013 USD 59.98 30/09/2013 -
Capitalisation P Hedged (EUR) 31/03/2015 EUR 4412 Capitalisation | Hedged (EUR) 31/03/2015 1,268,785
30/09/2014 EUR 4437 30/09/2014 1,225,095
30/09/2013 EUR 44.38 30/09/2013 1,414,884
Capitalisation P Hedged (SGD) 31/03/2015 SGD 8.55 Capitalisation | Hedged (PLN) 31/03/2015 111
30/09/2014 SGD 9.29 30/09/2014 104
30/09/2013 SGD 9.62 30/09/2013 3,696
Capitalisation X (USD) 31/03/2015 USD 49.53 Capitalisation N (USD) 31/03/2015 12,914
30/09/2014 USD 54.06 30/09/2014 15,628
30/09/2013 USD 56.24 30/09/2013 -
Capitalisation X Hedged (EUR) 31/03/2015 EUR 239.05 Capitalisation N Hedged (EUR) 31/03/2015 76,537
30/09/2014 EUR 240.83 30/09/2014 68,767
30/09/2013 EUR 242.05 30/09/2013 -
Capitalisation Z (USD) 31/03/2015 USD - Capitalisation P (USD) 31/03/2015 321,886
30/09/2014 USD - 30/09/2014 391,504
30/09/2013 USD 5,121.04 30/09/2013 811,597
Distribution | (USD) 31/03/2015 USD - Capitalisation P Hedged (EUR) 31/03/2015 354,388
30/09/2014 USD - 30/09/2014 497,386
30/09/2013 USD - 30/09/2013 1,318,131

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Emerging Markets Debt (Local Currency)

(Vyjadreno v USD)

Pocet akcii Dividendy
Capitalisation P Hedged (SGD) 31/03/2015 457 | Distribution | (Q) Hedged (EUR) 14/11/2013 EUR 47.90

30/09/2014 492

30/09/2013 1,098 Distribution | (Q) Hedged (EUR) 15/07/2013 EUR 52.20
Capitalisation X (USD) 31/03/2015 397,222 Distribution | (Q) Hedged (EUR) 17/04/2013 EUR 57.15

30/09/2014 385,415

30/09/2013 805,266 Distribution | (Q) Hedged (EUR) 14/01/2013 EUR 67.00
Capitalisation X Hedged (EUR) 31/03/2015 3,100 Distribution | (Q) Hedged (EUR) 15/10/2012 EUR 68.70

30/09/2014 4,452

30/09/2013 8,498 Distribution N (USD) 15/12/2014 USD 1.50
Capitalisation Z (USD) 31/03/2015 - Distribution N (USD) 16/12/2013 USD 0.60

30/09/2014 -

30/09/2013 24,143 Distribution P (USD) 15/12/2014 USD 1.30
Distribution | (USD) 31/03/2015 - Distribution P (USD) 16/12/2013 USD 0.60

30/09/2014 -

30/09/2013 - Distribution P (USD) 23/04/2013 USD 0.55
Distribution | (Q) Hedged (EUR) 31/03/2015 13,509 Distribution X (M) (USD) 03/03/2015 USD 0.16

30/09/2014 40,843

30/09/2013 4,510 Distribution X (M) (USD) 03/02/2015 USD 0.16
Distribution N (USD) 31/03/2015 108,091 Distribution X (M) (USD) 05/01/2015 USD 0.16

30/09/2014 108,987

30/09/2013 - Distribution X (M) (USD) 02/12/2014 USD 0.17
Distribution P (USD) 31/03/2015 102,180 Distribution X (M) (USD) 04/11/2014 USD 0.17

30/09/2014 115,885

30/09/2013 279,382 Distribution X (M) (USD) 02/10/2014 USD 0.17
Distribution X (M) (USD) 31/03/2015 5,729 | Distribution X (M) (USD) 02/09/2014 USD 0.17

30/09/2014 7,295

30/09/2013 3,677 Distribution X (M) (USD) 04/08/2014 USD 0.17
Distribution Z (Q) (EUR) 31/03/2015 27,966 Distribution X (M) (USD) 02/07/2014 USD 0.17

30/09/2014 35,166

30/09/2013 - Distribution X (M) (USD) 03/06/2014 USD 0.16
Distribution Z Hedged (EUR) 31/03/2015 19,927 Distribution X (M) (USD) 02/05/2014 USD 0.16

30/09/2014 16,901

30/09/2013 - Distribution X (M) (USD) 02/04/2014 USD 0.16
Dividendy Distribution X (M) (USD) 04/03/2014 USD 0.14
Distribution | (Q) Hedged (EUR) 11/02/2015 EUR 34.00 @ Distribution X (M) (USD) 04/02/2014 USD 0.14
Distribution | (Q) Hedged (EUR) 11/11/2014 EUR 37.65 Distribution X (M) (USD) 03/01/2014 USD 0.14
Distribution | (Q) Hedged (EUR) 11/08/2014 EUR 42.50 Distribution X (M) (USD) 03/12/2013 USD 0.12
Distribution | (Q) Hedged (EUR) 12/05/2014 EUR 49.95 Distribution X (M) (USD) 04/11/2013 USD 0.12
Distribution | (Q) Hedged (EUR) 11/02/2014 EUR 49.60 | Distribution X (M) (USD) 02/10/2013 USD 0.12

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Emerging Markets Debt (Local Currency)

(Vyjadreno v USD)

Dividendy

Distribution X (M) (USD) 03/09/2013 USD 0.12
Distribution X (M) (USD) 02/08/2013 USD 0.12
Distribution Z (Q) (EUR) 11/02/2015 EUR 49.80
Distribution Z (Q) (EUR) 11/11/2014 EUR 47.40
Distribution Z (Q) (EUR) 11/08/2014 EUR 90.00
Distribution Z Hedged (EUR) 15/12/2014 EUR 21715

Poplatek za spravu v %*

Capitalisation | (USD) 31/03/2015 0.88%
Capitalisation | Hedged (EUR) 31/03/2015 0.88%
Capitalisation | Hedged (PLN) 31/03/2015 0.88%
Capitalisation N (USD) 31/03/2015 0.84%
Capitalisation N Hedged (EUR) 31/03/2015 0.84%
Capitalisation P (USD) 31/03/2015 1.34%
Capitalisation P Hedged (EUR) 31/03/2015 1.34%
Capitalisation P Hedged (SGD) 31/03/2015 1.35%
Capitalisation X (USD) 31/03/2015 1.85%
Capitalisation X Hedged (EUR) 31/03/2015 1.84%
Distribution | (Q) Hedged (EUR) 31/03/2015 0.88%
Distribution N (USD) 31/03/2015 0.85%
Distribution P (USD) 31/03/2015 1.35%
Distribution X (M) (USD) 31/03/2015 1.85%
Distribution Z (Q) (EUR) 31/03/2015 0.09%
Distribution Z Hedged (EUR) 31/03/2015 0.09%
Ukazatel obratkovosti 31/03/2015 (233.07%)

portfolia v %*

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financ¢ni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Emerging Markets Debt (Local Currency)

(Vyjadreno v USD)
Finanéni vykazy

Vykaz €istych aktiv k 31/03/2015

Poznamky
Portfolio cennych papiri celkem 307,869,026.01
Dluhopisy a ostatni dluhové nastroje 196,583,107.31
Nastroje penézniho trhu 111,285,918.70
Finanéni derivaty celkem 11,611,028.27
Ménové forwardy 11,611,028.27
Hotovost v bance 262,689,958.45
Marginalni vklady 1,616,626.56
Ostatni aktiva 4,12 185,145,579.93
Aktiva celkem 768,932,219.22
B&zna pasiva 4,12 (195,633,642.83)
Finanéni derivaty celkem (1,260,465.20)
Urokové swapy (995,629.26)
Futures (264,835.94)
Pasiva celkem (196,894,108.03)
Cistd aktiva na konci obdobi 572,038,111.19

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Emerging Markets Debt (Local Currency)

(Vyjadreno v USD)

. . -
Portfolio cennych papirt k 31/03/2015
Pocet/ Nazev Ména TrZni hodnota % K vyplaté K uhradé Datum Zavazky Nerealizovany
Nominalni v USD CHA splatnosti v USD zisk nebo
hodnota (ztrata)
v USD
Prevoditelné cenné papiry a nastroje penézniho trhu prijaté ke Ma ; f d
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném enove torwardy
fizeném trhu 88,576,297.81 USD  234,900,000.00 BRL  02/04/15  88,576,297.81  15,080,474.78
2,311,000,000.00 RUB 34,029,110.69 USD  13/04/15  34,029,110.69 5,533,984.01
Dluhopisy a ostatni dluhové nastroje 880,000,000.00 RUB 13,911,401.28 USD  10/06/15  13,911,401.28 820,469.88
Brazilie 6,252,846.91 USD 15,100,000,000.00 COP  20/04/15  6,252,846.91 454,005.59
162,645,000 BEA%';-I(;E;OR;“S DO TESOURO NACIONAL - grL 50,862,629.78 8.90 5,849,913.37 USD 5,210,000.00 EUR  04/05/15  5,849,913.37 251,910.17
ZCP 01/04/2015*
130,000,000 BRAZIL LETRAS DO TESOURO NACIONAL  gRr|. 39,478,821.06 6.90 17,939,030.46 USD 270,150,000.00 MXN 04/05/15  17,939,030.46 243,886.06
ZCP 01/07/2015*
4,000,000 BRAZIL NOTAS DO TESOURO NACIONAL  gr|. 3,262,477.39 057 1,090,000,000.00 TWD 34,688,519.37 USD 26/05/15  34,688,519.37 152,124.64
SERIE B 6.000% 15/08/2016*
93,603,028.23 1637 | 280.000000000.00 DR 20,820,402.30 USD  01/07/15  20,820,402.30 148,668.32
. 13,029,476.35 USD 17,710,000.00 SGD  04/05/15  13,029,476.35 129,164.22
Mexiko
7,371,549.09 USD 6,746,010.12 EUR  08/04/15  7,371,549.09 125,784.06
960,000,000 MEXICAN BONOS 6.000% 18/06/2015 MXN 63,388,703.74  11.08
65.700,000 MEXICAN BONOS 7.500% 03/06/2027 MXN 478610220  0.84 5,800,000,000.00 CLP 9,163,441.03 USD  05/05/15  9,163,441.03 113,753.55
40,600,000 MEXICAN BONOS 7.750% 29/05/2031 MXN 3,029471.43 053 11,669,598.86 USD 43,080,000.00 MYR  05/05/15  11,669,598.86 73,757.53
PETROLEOS MEXICANOS 7.470%
192180000 PEIROLEC o MXN 12,038,616.66  2.10 1,154,489,027.00 INR 18,317,444.94 USD  16/04/15  18,317,444.94 70,227.79
83,242,894.03 14.55 55,400,000.00 TRY 21,074,486.90 USD  04/05/15  21,074,486.90 64,911.41
Kolumbie 1,948,300,000.00 INR 31,013,072.34 USD  13/04/15  31,013,072.34 36,743.56
12,267,000,000 COLOMBIA GOVERNMENT cop 492476328  0.86 47,011,928.33 USD 64,450,956.00 SGD  02/04/15  47,011,928.33 25,738.93
INTERNATIONAL BOND 12.000%
22/10/2015 1,934,686.04 USD 11,890,000.00 CNY  13/04/15  1,934,686.04 19,535.74
18,553,500,000 COLOMBIAN TES 5.000% 21/11/2018 coP 7,020,457.70 123
26,000,000,000.00 KRW 23,361,546.89 USD  01/07/15  23,361,546.89 7,139.07
11,945,220.98 2.09
L 401,106.41 USD 10,190,000.00 CZK  20/04/15 401,106.41 3,859.12
Jizni Afrika
290,053.37 USD 80,190,000.00 HUF  20/04/15 290,053.37 2,928.69
78,300,000 SOUTH AFRICA GOVERNMENT BOND ZAR 7,791,064.07 1.36
10.500% 21/12/2026 243,566.94 USD 990,000.00 RON  04/05/15 243,566.94 2,898.79
7,791,064.07  1.36 48594197 USD  30,362,140.00 INR  16/04/15 485,941.97 2,360.85
196,583,107.31 34.37 1,382,382.37 USD 87,050,000.00 INR  05/05/15  1,382,382.37 1,392.59
Nastroje penézniho trhu 861,590.21 USD 26,920,000.00 TWD  26/05/15 861,590.21 1,122.19
Spojené staty americké 258,422.97 USD 800,000.00 PEN  15/04/15 258,422.97 899.00
42,500,000 UNITED STATES TREASURY BILL UsD 42.499.830.00 743 16,336.05 USD 61,789.62 PLN  08/04/15 16,336.05 42.56
09/04/2015 ZCP
28,500,000 UNITED STATES TREASURY BILL USD 2848514400 4.98 27.26 USD 37.26 SGD  08/04/15 27.26 0.10
10/09/2015 ZCP
40,300,000 UNITED STATES TREASURY BILL USD 1029794070 708 3,939.08 SGD 2,883.03 USD  08/04/15 2,883.03 (11.69)
28/05/2015 ZCP 363,200.46 USD 4,430,000.00 ZAR  04/05/15 363,200.46 (399.07)
111,285,918.70 19.45
282,562.67 USD 12,680,000.00 PHP  04/05/15 282,562.67 (526.33)
111,285,918.70 19.45 323,505.10 USD 850,000.00 TRY 04/05/15 323,505.10 (835.85)
Portfolio cennych papirti celkem 307,869,026.01 53.82 293,897.62 USD 1,100,000.00 MYR  16/06/15 293,897.62 (1,176.65)
399,844.27 USD 1,600,000.00 ILS 13/04/15 399,844.27 (2,494.63)
Finanéni derivaty k 31/03/2015 347,503.77 USD  218,910,000.00 CLP  05/05/15 347,503.77 (2,646.34)
1,319,282.60 USD 4,320,000.00 BRL  11/06/15  1,319,282.60 (4,841.94)
Kvyplaté Kuhradé (%)  Datum  Meéna Predpokladan Hodnota swapu 206,000,000.00 CZK 8,037,911.47 USD  20/04/15  8,037,911.47 (7,200.78)
(%) splatnosti 4 hodnota v USD
i 1,286,825.30 USD 42,260,000.00 THB  06/05/15  1,286,825.30 (9,799.98)
Urokové swapy 2,026,24841 USD  119,070,000.00 RUB  13/0415  2,026,248.41 (12,166.86)
3.140 Floating 17111724 HUF 3,217,000,000.00 482,533.84 1,968,780.80 USD 124,300,000.00 INR 13/04/15  1,968,780.80 (12,172.92)
2120 Floating 17r11/16 HUF 17.670,000,000.00 363.355.62 2,345,046.51 PLN 630,852.49 USD 08/04/15 630,852.49 12,480.18
13.440 Floating* 02/0117 BRL 50,000,000.00 2,126.18 PSR R R (12:480.18)
12.075 Floating* 02/01/17 BRL 27,600,000.00 (134,945.45) 1,069,718.08 USD 4,110,000.00 PLN  05/05/15  1,069,718.08 (12,994.86)
12.470 Floating* 02/01/17 BRL 82,325,000.00 (384,246.10) 27,017,393.17 USD 30,000,000,000.00 KRW  06/04/15  27,017,393.17 (19,411.66)
11645 Floating® ozfon7 BRL 61420,000.00 (520,722.65) 15,600,000.00 PEN 5,048,543.69 USD 15/04/15 5,048,543.69 26,826.37
Floating 2430 17111119 HUF 12,302,000,000.00 (803,730.66) PR RS AR (26,826.37)
62,550,000.00 SGD 455590,678.07 USD  04/05/15  45,590,678.07 28,028.52
(995,629.26) ( )
22,131,134.62 USD 290,216,000,000.00 IDR  06/04/15  22,131,134.62 (40,892.67)
88,800,000.00 MYR 23,863,911.21 USD  16/06/15  23,863,911.21 (43,370.02)

* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych urok()

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L)

ING (L) - Renta Fund Emerging Markets Debt (Local Currency)

(Vyjadreno v USD)
Finanéni derivaty k 31/03/2015

K vyplaté K uhradé Datum Zavazky Nerealizovany

splatnosti v USD zisk nebo

(ztrata)

v USD
764,540,000.00 INR 12,236,901.93 USD  05/05/15  12,236,901.93 (107,988.40)
316,000,000.00 PHP 7,165,532.88 USD  04/05/15  7,165,532.88 (110,633.46)
50,100,000.00 ZAR 4,228)555.36 USD  04/05/15  4,228,555.36 (116,515.49)
172,500,000.00 CNY 27,908,015.73 USD  13/04/15  27,908,015.73 (123,034.44)
946,000,000.00 THB 29,160,558.16 USD  06/05/15  29,160,558.16 (135,297.59)
85,900,000.00 PLN 22,764,907.73 USD  05/05/15  22,764,907.73 (135,943.71)
11,239,972.31 USD 29,753,150,000.00 COP  04/05/15  11,239,972.31 (166,687.33)
33,700,000.00 ILS 8,713,046.79 USD  13/04/15  8,713,046.79 (238,783.78)
30,000,000,000.00 KRW 27,279,423.13 USD  06/04/15  27,279,423.13 (242,618.30)
24,381,093.59 USD 377,200,000.00 MXN  17/06/15  24,381,093.59 (250,434.23)
67,151,136.05 USD  219,000,000.00 BRL  29/05/15  67,151,136.05 (255,464.26)
193,000,000.00 CNY 31,110,104.95 USD  24/06/15  31,110,104.95 (264,898.34)
35,617,263,485.00 KRW 32,335,057.48 USD  06/05/15  32,335,057.48 (268,810.21)
212,457,554.00 CZK 8,592,732.64 USD  27/04/15  8,592,732.64 (309,397.28)
43,080,000.00 MYR 11,913,617.97 USD  05/05/15  11,913,617.97 (317,776.65)
3,204,000,000.00 HUF 11,842,070.69 USD  20/04/15  11,842,070.69 (369,973.67)
30,250,000.00 RON 7,796,950.40 USD  04/05/15  7,796,950.40 (443,201.28)
29,101,000,000.00 COP 11,612,529.93 USD  04/05/15  11,612,529.93 (455,889.31)
290,216,000,000.00 IDR 22,768,121.58 USD  06/04/15  22,768,121.58 (596,094.29)
64,450,956.00 SGD 47,641,202.76 USD  02/04/15  47,641,202.76 (655,013.36)
234,900,000.00 BRL 74,156,037.82 USD  02/04/15  74,156,037.82 (660,214.79)
122,642,920.27 EUR 137,022,305.69 USD  08/04/15 137,022,305.69  (5,293,807.44)
Podet Néazev Ména Zavazky Nerealizovany

v USD zisk nebo (ztrata)
v USD

Urokovy future

(311) US 10YR NOTE (CBT) 20/06/2015 USD 40,089,843.75 (264,835.94)

40,089,843.75 (264,835.94)

Finanéni derivaty celkem 10,350,563.07
Prehled gistych aktiv k 31/03/2015

%

CHA
Portfolio cennych papiri celkem 307,869,026.01 53.82
Finan¢ni derivaty celkem 10,350,563.07  1.81
Hotovost v bance 262,689,958.45 45.92
Ostatni aktiva a pasiva (8,871,436.34) (1.55)
Cista aktiva celkem 572,038,111.19 100.00
* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych urok()
Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Euro

(Vyjadreno v EUR)

Statistika

Cista aktiva 31/03/2015 EUR  1,132,189,582.51 Pocet akcii

30/09/2014 EUR 923,750,121.22

30/09/2013 EUR 834,152,561.58 Capitalisation V (EUR) 31/03/2015 1,672,396
. 30/09/2014 1,629,993
Cista hodnota aktiv na akcii** 30/09/2013 1,672,213
Capitalisation | (EUR) 31/03/2015 EUR 582.36 Capitalisation X (EUR) 31/03/2015 59,510

30/09/2014 EUR 549.56 30/09/2014 41,899

30/09/2013 EUR 497.60 30/09/2013 23,026
Capitalisation N (EUR) 31/03/2015 EUR 557.27 Capitalisation Z (EUR) 31/03/2015 21,985

30/09/2014 EUR 526.13 30/09/2014 13,431

30/09/2013 EUR - 30/09/2013 13,036
Capitalisation P (EUR) 31/03/2015 EUR 554.92 Distribution P (EUR) 31/03/2015 48,407

30/09/2014 EUR 524.68 30/09/2014 54,908

30/09/2013 EUR 476.92 30/09/2013 64,427
Capitalisation S (EUR) 31/03/2015 EUR 580.97 Dividendy

30/09/2014 EUR 548.37

30/09/2013 EUR 496.72 Distribution P (EUR) 15/12/2014 EUR 16.70
Capitalisation V (EUR) 31/03/2015 EUR 153.23 Distribution P (EUR) 16/12/2013 EUR 10.60

30/09/2014 EUR 144.81

30/09/2013 EUR 131.50 Distribution P (EUR) 23/04/2013 EUR 21.30
Capitalisation X (EUR) 31/03/2015 EUR 548.37 Poplatek za spravu v %*

30/09/2014 EUR 518.76

30/09/2013 EUR 472.04 Capitalisation | (EUR) 31/03/2015 0.52%
Capitalisation Z (EUR) 31/03/2015 EUR 6,623.68 Capitalisation N (EUR) 31/03/2015 0.61%

30/09/2014 EUR 6,239.51

30/09/2013 EUR 5,629.22 Capitalisation P (EUR) 31/03/2015 0.90%
Distribution P (EUR) 31/03/2015 EUR 1,238.81 Capitalisation S (EUR) 31/03/2015 0.56%

30/09/2014 EUR 1,187.70

30/09/2013 EUR 1,090.00 Capitalisation V (EUR) 31/03/2015 0.81%
Pocet akcii Capitalisation X (EUR) 31/03/2015 1.01%
Capitalisation | (EUR) 31/03/2015 842,854 Capitalisation Z (EUR) 31/03/2015 0.16%

30/09/2014 610,193

30/09/2013 565,017 Distribution P (EUR) 31/03/2015 0.90%
Capitalisation N (EUR) 31/03/2015 47,549 Ukazatel obratkovosti 31/03/2015 68.38%

30/09/2014 46,225 portfolia v %*

30/09/2013 -
Capitalisation P (EUR) 31/03/2015 167,207

30/09/2014 253,166

30/09/2013 328,233
Capitalisation S (EUR) 31/03/2015 47,469

30/09/2014 44,612

30/09/2013 44,470

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financ¢ni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Euro

(Vyjadreno v EUR)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2015

Poznamky
Portfolio cennych papiri celkem 1,023,280,593.22
Subjekty kolektivniho investovani 101,418,192.24
Dluhopisy a ostatni dluhové nastroje 921,862,400.98
Finanéni derivaty celkem 14,136,011.84
Swapy urokového selhani 2,446,157.30
Urokové swapy 4,243,256.73
Swapy celkovych vynosl 5,627,395.34
Futures 1,819,202.47
Hotovost v bance 106,316,183.34
Marginalni vklady 11,065,917.03
Ostatni aktiva 4,12 25,090,630.06
Aktiva celkem 1,179,889,335.49
B&Zna pasiva 412 (47,699,752.98)
Pasiva celkem (47,699,752.98)
Cista aktiva na konci obdobi 1,132,189,582.51

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy

za obdobi uzaviené k 31. bifeznu 2015

ING (L)

Renta Fund Euro

(Vyjadreno v EUR)

. . -
Portfolio cennych papirt k 31/03/2015
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA Nominalni vEUR CHA
hodnota hodnota
e FRANCE GOVERNMENT BOND OAT
Pfevoditelné cenné papiry a nastroje penézniho trhu prijaté ke 4,863,000 0% 2511012038 EUR 763314443 067
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném 17,890,000 ZE@E‘?E;&‘{ZEOF:’;MENT BOND OAT EUR 21,016,456.04  1.86
250%
fizeném trhu 9,170,000 FRANCE GOVERNMENT BOND OAT EUR 15,690,877.97  1.39
4.750% 25/04/2035
9,510,000 FRANCE GOVERNMENT BOND OAT EUR 10,281,831.31 0.91
. . 4 A . 5.000% 25/10/2016
Dluhopisy a ostatni dluhové nastroje 817,000 FRANCE GOVERNMENT BOND OAT EUR 134251888 0.12
Francie 5.500% 25/04/2029
10,829,061 E%\g/CEZ S%Yonz’;MENT BOND OAT EUR 19,606,773.73  1.73
9 750%
800,000 ALSTOM SA 3.000% 08/07/2019 EMTN EUR 868,560.06  0.08 21 190,000 FRENGH TREASURY NOTE BTAN 1.000%  EUR 76234105 101
500,000 ARKEMA SA 1.500% 20/01/2025 EMTN EUR 507,574.96  0.04 VIR 0510712017 e
400,000 AUTOROUTES DU SUD DELAFRANCE  gyRr 448,999.97  0.04 500,000 GDF SUEZ FRN PERP EUR 518,175.01 0.05
SA 4.000% 24/09/2018 EMTN .
500,000 BNP PARIBAS CARDIF SA FRN PERP EUR 53131450 005 900,000 GDF SUEZ 3.000/: 01/02/2023 EMTN EUR 1,056,329.96  0.09
2.100,000 BNP PARIBAS HOME LOAN SFH 3.875%  £UR 257910885  0.23 100,000 GECINA SA 1.500% 20/01/2025 EMTN EUR 101,400.01 0.01
12/07/2021 400,000 GECINA SA 1.750% 30/07/2021 EMTN EUR 418,399.99  0.04
9
300,000 BNE B ARIBAS SA 1.500% 12/03/2018 EUR 31031699  0.03 1,000,000 KERING 0.875% 28/03/2022 EMTN EUR 99432200  0.09
450,000 BNP PARIBAS SA 20/03/2026 FRN EMTN  EUR 47202749  0.04 650,000 I[annk?n’\/‘lglé#ingFsRs’:(T_%ﬁs VUITTON EUR 72556250  0.06
250,000 EUR 25952250  0.02
300,000 BPCE SA 08/07/2026 FRN EUR 312,677.97  0.03 SE 1.250% 04/11/2019 EMTN
1,500,000 BPCE SFH SA 1.750% 27/06/2024 EMTN EUR 1,675,590.14 0.15 500,000 ORANGE SA FRN PERP EMTN EUR 534,399.99 0.05
2,200,000 BPCE SFH SA 3.750% 13/09/2021 EMTN EUR 2,694,097.82 0.24 420,000 ORANGE SA 8.125% 28/01/2033 EMTN EUR 792,548.38 0.07
1,000,000 CAISSE D'AMORTISSEMENT DE LA EUR 118129005 0.0 .
DETTE SOCIALE 4.000% 2511012019 600,000 PERNOD RICARD SA 4.875% 18/03/2016  EUR 62652599  0.06
3,400,000 CAISSE D'AMORTISSEMENT DE LA EUR 443394014 0.39 200,000 RCI BANQUE SA 2.250% 29/03/2021 EMTN EUR 215,689.99  0.02
DETTE SOCIALE 4.125% 25/04/2023 EMTN 500,000 SANOFI 1.875% 04/09/2020 EMTN EUR 536,875.00 0.05
6,700,000 CAISSE D'AMORTISSEMENT DE LA EUR 8,544,24207 075 800,000 SOCIETE DES AUTOROUTES PARIS- EUR 98799.98  0.08
DETTE SOCIALE 4.375% 25/10/2021 " RHIN-RHONE 4.875% 21/01/2019 EMTN e ‘
1,500,000 CAISSE DE REFINANCEMENT DE EUR 154110008 0414 - 875%
SO HABITAT SA 2.600% 26/04/2016 EMTN 241,100, : 700,000 SOCIETE GENERALE SA 16/09/2026 FRN  EUR 713,558.97  0.06
1,500,000 CAISSE DE REFINANCEMENT DE EUR 1,917,104.99 017 400,000 SOCIETE GENERALE SA 2.250% EUR 433,216.00 0.04
L'HABITAT SA 3.600% 08/03/2024 EMTN 23/01/2020 EMTN
400,000 CAISSE FRANCAISE DE FINANCEMENT  gyR 433,532.01 0.04 300,000 SOLVAY FINANCE SA FRN PERP EUR 349,665.00 0.03
LOCAL 1.750% 16/07/2020 EMTN
500,000 CAISSE FRANCAISE DE FINANCEMENT  £UR 580,680.01 0.0 500,000 SOLVAY FINANCE SA FRN PERP EUR 531,800.04  0.05
LOCAL 4.250% 07/02/2019 EMTN 695,000 TOTAL SA FRN PERP EMTN EUR 703,339.98  0.06
500,000 CAISSE FRANCAISE DE FINANCEMENT  gyR 641,685.03  0.06 WPP FINANCE SA 2.250% 22/09/2026
1,000,000 EUR 1,096,740.04  0.10
LOCAL 5.250% 06/02/2017 EMTN 179,065,562.57 15.82
1,500,000 CAISSE FRANCAISE DE FINANCEMENT R 216375000 0.9 N& K
LOCAL 5.375% 08/07/2024 EMTN emecko
910,000 CARREFOUR SA 1.250% 03/06/2025 EMTN EUR 916,415.52 0.08 500,000 BERTELSMANN SE & CO KGAA 1.750% EUR 530,649.95 0.05
750,000 CARREFOUR SA 1.750% 22/05/2019 EMTN EUR 786,712.48  0.07 14/10/2024 EMTN
1,747,103 CARS ALLIANCE AUTO LOANS GERMANY  EyR 1,753,914.79 0.15 26,000,000 BUNDESOBLIGATION 1.250% 14/10/2016 EUR 26,596,441.56 2.34
V 2013-1G1V- 2013 18/12/2024 FRN 23,250,000 BUNDESREPUBLIK DEUTSCHLAND EUR 2599535977  2.30
800,000 CASINO GUICHARD PERRACHON SA EUR 877,119.99 0.08 1.500% 15/05/2023
2.798% 05/08/2026 EMTN 11,000 BUNDESREPUBLIK DEUTSCHLAND EUR 12,40316  0.00
200,000 CASINO GUICHARD PERRACHON SA EUR 228,049.99 0.02 1.750% 04/07/2022
3.311% 25/01/2023 EMTN 8,300,000 BUNDESREPUBLIK DEUTSCHLAND EUR 10,020,839.17  0.89
250,000 CASINO GUICHARD PERRACHON SA EUR 268,250.03 0.02 3.250% 04/07/2021
4.379% 08/02/2017 EMTN 4,271,000 BUNDESREPUBLIK DEUTSCHLAND EUR 8,480,283.75 0.75
400,000 CASINO GUICHARD PERRACHON SA EUR 485,099.98 0.04 4.750% 04/07/2040
4.726% 26/05/2021 EMTN 11,646,678 BUNDESREPUBLIK DEUTSCHLAND EUR 19.416,06043  1.71
662,621 CFHL-120141- 2014 28/04/2054 FRN EUR 663,272.78  0.06 5.625% 04/01/2028
300,000 CIE DE FINANCEMENT FONCIER SA EUR 341 616.01 0.03 35,730,000 BUN?’ESREPUBL'K DEUTSCHLAND EUR 38,445,479.29 3.39
2:000% 07/05/2024 EMTN 10,950,000 g'g(’z‘%/lofszg@af%i'\‘w'f'SUNGEN EUR 10,997,085.00 0.97
400,000 CNP ASSURANCES 30/09/2041 FRN EUR 503,000.03  0.04 950,000 o016 ,997,085. :
155,000 CREDIT AGRICOLE SA 2.625% 17/03/2027 EUR 158,631.65  0.01 290,000 CONTINENTAL AG 3.000% 16/07/2018 EUR 31338849 0.03
400,000 CREDIT AGRICOLE SA/LONDON 0.875%  gUR 39973599  0.04 EMTN
19/01/2022 EMTN 400,000 ?gg';;g‘gNECﬁT%ERMANY GMBH 1.750%  EUR 416,948.00  0.04
800,000 CREDIT AGRICOLE SA/LONDON 2.375% EUR 872,471.98 0.08
27/11/2020 EMTN 600,000 E'\E#LSCHE BANK AG 1.125% 17/03/2025  gyR 588,126.00 0.05
500,000 CREDIT AGRICOLE SA/ILONDON 3.875%  EUR 56512497  0.05
13/02/2019 EMTN 600,000 EE#LSCHE BANK AG 1.250% 08/09/2021  gyRrR 611,022.04 0.05
800,000 CREDIT LOGEMENT SA FRN PERP EUR 685,120.00  0.06
! ! 1.321.618 DRIVER TWELVE GMBH 12A 22/05/2020 EUR 1.324. 5 12
300,000 g';gg}n"%ggg; g"\/?T:OME LOANSFH  Eur 352,340.97 0.03 321,618 FR v 324,580.36 0
DD 600,000 ENBW ENERGIE BADEN- EUR 618,720.02 0.05
1,500,000 CREDIT MUTUEL - CIC HOME LOAN SFH  gyr 1,565,144.93  0.14 WUERTTEMBERG AG 02/04/2076 FRN
3.372% 1%/07/2016 EMTIEI: S EMTN
ELECTRICITE DE FRANCE SA FRN PERP
400,000 ELEC EUR 43457999 0.04 500,000 HANNOVER RUECK SE FRN PERP EUR 536,875.00  0.05
400,000 ELECTRICITE DE FRANCE SA FRN PERP  gyRr 471,560.00 0.04 24,000,000 KFW 3.500% 04/07/2015 EUR 24,218,448.00 2.14
EMTN 1,000,000 LANDESBANK BERLIN AG 3.250% EUR 1,006,098.00 0.09
300,000 EUTELSAT SA 2.625% 13/01/2020 EUR 324,750.00  0.03 15/06/2015
1,000,000 EUTELSAT SA 4.125% 27/03/2017 EUR 1,073,349.91  0.09 3,000,000 LANDESBANK HESSEN-THUERINGEN EUR 3,085,200.00  0.27
5 GIROZENTRALE 4.250% 30/12/2015 EMTN
700,000 EUTELSAT SA 5.000% 14/01/2019 EUR 813,469.99  0.07 400,000 LBBW 4.750% 30/12/2015 EMTN EUR 41316000  0.04
18,280,000 FRANCE GOVERNMENT BOND OAT EUR 21,489,05400  1.90 500,000 MUENCHENER RUECKVERSICHERUNGS- EUR 54573750  0.05
3.500% 25/04/2020 """ GESELLSCHAFT AG IN MUENCHEN FRN e :
1,460,000 FRANCE GOVERNMENT BOND OAT EUR 1,782,703.76 0.16 PERP
3.750% 25/04/2021

* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych urok()

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Euro

(Vyjadreno v EUR)
Portfolio cennych papira k 31/03/2015

Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA Nominalni vEUR CHA
hodnota hodnota
1,400,000 MUENCHENER RUECKVERSICHERUNGS- g|R 180826804 0.6 700,000 BANCO BILBAO VIZCAYA ARGENTARIA  EUR 882,00000  0.08
GESELLSCHAFT AG IN MUENCHEN SA 3.875% 30/01/2023 EMTN
26/05/2042 FRN EMTN 100,000 BANCO DE SABADELL SA 3.375% EUR 109,097.00 0.01
640,000 O2 TELEFONICA DEUTSCHLAND EUR 669.280.03  0.06 23/01/2018
FINANZIERUNGS GMBH 1.875% 600,000 BANCO POPULAR ESPANOL SA 1.000%  EyR 597,144.01 0.05
2201172018 gﬁ/ﬁmogs PULAR ESPANOL SA 3.7509
1,435,000 SYMRISE AG 1.750% 10/07/2019 EMTN  EUR 1,482,822.81  0.13 100,000 22/01("/2013 u SPANOL SA3.750%  EUR 112,852.01  0.01
500,000 VIER GAS TRANSPORT GMBH 2.000% EUR 53445500  0.05 BANCO SANTANDER SA 2.875%
2,000,000 EUR 2,157,519.98  0.19
12/06/2020 EMTN 30/01/2018
178,667,731.37 15.78 500,000 BANKIA SA 1.000% 25/09/2025 EUR 500,197.00  0.04
Italie 500,000 BANKIA SA 4.000% 03/02/2025 EUR 644,270.02  0.06
BANGA MONTE DEI PASCHI DI SIENA 350,000 BANKIA SA 4.125% 24/03/2036 EUR 514,216.52  0.05
200000 75 160712024 EUR 227,679.99  0.02 1,300,000 BANKIA SA 5.000% 28/06/2019 EUR 1,558,998.96  0.14
493,750 GALLERIE 2013 SRL1- 2013 07/11/2025 EUR 49715248  0.04 1,000,000 BANKIA SA 5.750% 29/06/2016 EMTN EUR 1,068,009.95  0.09
FRN
1000000 INTESA SANPAOLO SPA 1.125% EUR 096.689.95 0.0 200,000 CAIXABANK SA 3.000% 22/03/2018 EUR 217,02000  0.02
U 04/03/2022 EMTN ' 2,000,000 CAIXABANK SA 3.250% 05/10/2015 EUR 2,030,896.00  0.18
600,000 '1";370'56?2‘*0 gf’;mﬁw SPA 2.000% EUR 631,350.04  0.06 400,000 CAIXABANK SA 3.875% 17/02/2025 EUR 519,703.98  0.05
1,000,000 INTESA SANPAOLO SPA 3.250% EUR 1.063.590.09 0.09 700,000 CAIXABANK SA 5.000% 22/02/2016 EUR 730,119.60 0.06
T 2810412017 o 1,200,000 CEDULAS TDA 3 FONDO DE EUR 1,356,480.11 0.12
800,000 INTESA SANPAOLO SPA 3.625% EUR 989,599.98  0.09 TITULIZACION DE ACTIVOS 4.000%
05/12/2022 EMTN 23/10/2018
861,000 INTESA SANPAOLO SPA 4.000% EUR 935,476.52 0.08 400,000 CEDULAS TDA 5 FONDO DE EUR 468,504.00 0.04
09/11/2017 EMTN TITULIZACION DE ACTIVOS 4.125%
1,100,000 '{gg&?@gmﬁm SPA 4.125% EUR 1,157,969.88  0.10 %9/1 1/20189 oNDO
600,000 CEDULAS TDA 6 FONDO DE EUR 753,347.99 0.07
300,000 INTESA SANPAOLO SPA 5.000% EUR 380,717.99 0.03 TITULIZACION DE ACTIVOS 3.875%
27/01/2021 23/05/2025
19,282,000 [TALY BUONI POLIENNALIDEL TESORO  EyR 20,020,695.16 1.77 800,000 CEDULAS TDA 6 FONDO DE EUR 1101.839.97 0.0
3.750% 15/04/2016 """ TITULIZACION DE ACTIVOS 4.250% Y
7,450,000 LT%(;/B&?&\‘::/;?ZUENNAU DELTESORO  gyr 877252452  0.77 10/04/2031
o GAS NATURAL CAPITAL MARKETS SA
3680,000 LTQQ&BEJS&'EL?“ENNA“ DELTESORO  EUR 4285.212.51 0.38 500,000 ‘(‘3'1235% 26/01’2038 - EUR 550,825.01 0.05
:250% AS NATURAL CAPITAL MARKETS SA EUR 19. |
ALY B 7,130,000 5.125%  EUR 7,419,449.48 0.66
20,482,000 LT;\SL(;/BEJS(;“;/;’(?ZL'ENNAL' DELTESORO  EurR 26,433,865.61  2.33 ST 0510112016 e
b
14.540.000 ITALY BUONI POLIENNALI DEL TESORO  EUR 1807205782 1.60 1,000,000 PITCH1 5.125% 20/07/2022 EUR 1,314,069.98  0.12
T 4.750% 01/09/2021 e ’ 400,000 ?’;’g‘m’\é?ﬁ':/m';i’:ﬂlmo'\‘/*L DEBT SAU  EUR 408,324.00  0.04
ITALY BUONI POLIENNALI DEL TESORO .381%
6,960,000 o EUR 11,099,390.33  0.98 20,662,000 §5§‘$‘£§VERNMENT BOND 2.750% EUR 3385887697  2.98
ITALY BUONI POLIENNALI DEL TESORO
679,000 000% 01/08/2034 EUR 10224.96860  0.90 12,802,000 g{i’/&"’;‘Zgg)VERNMENT BOND 4.000% EUR 14,988,837.77 131
ITALY BUONI POLIENNALI DEL TESORO
15,230,000 5.250% 01/08/2017 EUR 17.014.498.34 150 3,800,000 ?m(')’;‘zg?\/ERNMENT BOND 4.300% EUR 4,458,122.00 0.39
ITALY BUONI POLIENNALI DEL TESORO
2,470,000 o nRi EUR 3,972,896.03  0.35 5.908,000 §1P;\:1,72?20\,,5,?NMENT BOND 4.400% EUR 751255354 0.66
ITALY BUONI POLIENNALI DEL TESORO
8,250,000 AR EUR 13,019,902.58  1.15 5,801,000 5‘5’3'7’72‘33"“”““ BOND 4.700% EUR 007250014 080
LUXOTTICA GROUP SPA 3.625%
1000000 0 612019 ’ EUR 112379980 010 2,611,000 ;F’IG\L';‘ZSSVERNMENT BOND 4.800% EUR 342166338  0.30
700,000 SNAM SPA 5.000% 18/01/2019 EMTN EUR 813,155.06  0.07 .
500,000 TERNA RETE ELETTRICA NAZIONALE EUR 53372502  0.05 1,861,000 :m;’;‘ngVERNMENT BOND 5.400% EUR 247674918 0.22
SPA 2.875% 16/02/2018 EMTN 5.280,000 SPAIN GOVERNMENT BOND 5.850% EUR 7027.257.34 062
400,000 UNICREDIT SPA 2.250% 16/12/2016 EMTN EUR 411,359.98  0.04 IR 400172022 el
100,000 UNICREDIT SPA 4.000% 31/01/2018 EMTN  EUR 110,954.00  0.01 514,000 ng/bgfzooTelsC;METwSIONEs SAU 4.375% EUR 531,728.89  0.05
800,000 UNICREDIT SPA 4.250% 31/07/2018 EMTN  EUR 908,504.03  0.08
? 115,759,046.70 10.22
1,120,000 UNICREDIT SPA 5.250% 30/04/2023 EUR 153512802  0.14
700,000 UNIONE DI BANCHE ITALIANE SCPA EUR 899,191.96 0.08 Belgie
5.250% 28/01/2021 EMTN
432,357 VELA HOME SRL3- 30/07/2040 FRN EUR 42544217  0.04 800,000 /;zg‘;g(fz%REEﬁSCH INBEV NV 2.250% EUR 871,560.00  0.08
161,828,787.33 14.29 1,200,000 /;;“/g';g()sz%REBMLfCH INBEV NV 2.700% EUR 1,379,940.04  0.12
Spanélsko 2,120,000 ESES;ZL:MSGOVERNMENT BOND 3.750%  EUR 3,611,483.54  0.32
500,000 /;Bsgglg;gzzgggmucwms SA EUR 551,625.03  0.05 8,500,000 BELGIUM GOVERNMENT BOND 4.000%  EyR 020796458  0.81
.500% 28/03/2017
1,500,000 AYT CEDULAS CAJAS GLOBAL 3.500% EUR 1,544,729.93  0.14 10.290 000 BELGIUM GOVERNMENT BOND 4.000%  EUR 1156194690  1.01
14/03/2016 B 28/03/2018 e :
1,500,000 AYT CEDULAS CAJAS GLOBAL 4.000% EUR 1,594,649.97 0.14 BELGIUM GOVERNMENT BOND 4.000%
20112/2016 4,910,000 s EUR 7,424,165.60  0.66
400,000 2;;3?;&“—*\3 CAJAS GLOBAL 4.000% EUR 478,116.00  0.04 3,670,000 BELGIUM GOVERNMENT BOND 4.250%  EyR 477900067 042
28/09/2022
300,000 AYT CEDULAS CAJAS GLOBAL 4.250% EUR 381,833.98  0.03 1.520.000 BELGIUM GOVERNMENT BOND 5.000%  EUR 267719115  0.24
25/10/2023 e 28/03/2035 R :
300,000 AYT CEDULAS CAJAS V FONDO DE EUR 348,873.00 0.03 o,
TITULIZACION DE AGTIVOS 4 750% 1,000,000 EANDIS CVBA 2.875% 07/05/2029 EMTN  EUR 1,205299.99 0.1
04/12/2018 1,000,000 EANDIS CVBA 4.500% 08/11/2021 EMTN  EUR 1,241,979.98 0.1
600,000 AYT CEDULAS CAJAS X FONDO DE EUR 74672400 0.07 800,000 ELIA SYSTEM OPERATOR SANV 3.250%  EUR 08446399  0.09
TITULIZACION DE ACTIVOS 3.750% 04/04/2028 EMTN
30/0%%025 ovize . 500,000 KBC GROEP NV 11/03/2027 FRN EMTN EUR 497,780.00  0.04
1,000,000 BAN BILBAO VIZCAYA ARGENTARIA EUR 1,091,210.02 0.10
SA 3.500% 05/12/2017 45,442,776.44  4.01

* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych urok()

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy

za obdobi uzaviené k 31. bifeznu 2015

ING (L)

Renta Fund Euro

(Vyjadreno v EUR)

. . -
Portfolio cennych papirt k 31/03/2015
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA Nominalni vEUR CHA
hodnota hodnota
; 296,000 BAT NETHERLANDS FINANCE BV 4.875%  gUR 36582639  0.03
Nizozemsko 24/02/2021 EMTN
1.174.000 ABN AMRO BANK NV 2.500% 05/09/2023  gUR 138332422 042 1,800,000 BG ENERGY CAPITAL PLC 3.000% EUR 196153213 047
T EMTIN T 16/11/2018 EMTN
1.500.000 ABN AMRO BANK NV 3.500% 12/01/2018  EUR 1646,040.00  0.15 2,500,000 BP CAPITAL MARKETS PLC 3.472% EUR 2,593,499.95  0.23
e MTN o 01/06/2016 EMTN
500,000 ABN AMRO BANK NV 6.375% 27/04/2021 EUR 634,479.98 0.06 150,000 FCE BANK PLC 1.875% 18/04/2019 EMTN  EUR 156,509.99 0.01
EMTN 438,000 HBOS PLC 18/03/2030 FRN EMTN EUR 50578050  0.04
135,000 ACHMEA BV FRN PERP EMTN EUR 143,505.86  0.01 1,256,762 HOLMES MASTER ISSUER PLCIX- 2010 £UR 126740768 0.11
1,500,000 ALLIANDER NV 2.875% 14/06/2024 EMTN  EUR 1,758,22506  0.16 15/10/2054 FRN
450,000 ALLIANZ FINANCE 1l BV 4.000% EUR 478.102.51 0.04 1,642,785 HOLMES MASTER ISSUER PLC1X-2011 R 165671124 015
23/11/2016 EMTN 15/10/2054 FRN
1,200,000 ARENA 2011-1 BV1- 2011 17/12/2042 FRN  EUR 1,210,987.25 0.1 1,000,000 IMPERIAL TOBACCO FINANCE PLC EUR 1,160,540.01  0.10
3.375% 26/02/2026 EMTN
100,000 ASR NEDERLAND NV FRN PERP EUR 108,250.00  0.01 1,400,000 IMPERIAL TOBACCO FINANCE PLC EUR 1,665411.90  0.15
900,000 BUMPER 6 NL FINANCE BV6- 19/03/2029  gyRr 902,299.38 0.08 5.000% 02/12/2019 EMTN
FRN 1,700,000 IMPERIAL TOBACCO FINANGE PLC EUR 1,819,629.00  0.16
275,000 DEUTSCHE ANNINGTON FINANCE BV EUR 275,291.78 0.02 8.375% 17/02/2016 EMTN
0.875% 30/03/2020 967,000 LEGAL & GENERAL GROUP PLC EUR 970,713.28 0.09
1,000,000 DEUTSCHE TELEKOM INTERNATIONAL  gyR 1,246,549.99 0.11 08/06/2025 FRN EMTN
FINANCE BV 4.250% 13/07/2022 EMTN 550,000 LLOYDS BANK PLC 1.000% 19/11/2021 EUR 556,770.52 0.05
2,000,000 DUTCH MBS XVIII BV18- 2013 02/02/2045 EUR 2,037,561.72 0.18 EMTN
FRN 600,000 LLOYDS BANK PLC 1.250% 13/01/2025 EUR 60829202  0.05
500,000 DUTCH MORTGAGE PORTFOLIO LOANS  gyRr 507,681.83 0.04
IX BVIX- 27/12/2051 FRN 500,000 LLOYDS BANK PLC 1.875% 10/10/2018 EUR 524,800.00 0.05
100,000 DUTCH MORTGAGE PORTFOLIO LOANS  gR 100,680.06  0.01 EMTN
VIl BVVII- 25/07/2047 FRN 1,500,000 LLOYDS BANK PLC 4.875% 13/01/2023 EUR 2,011,709.97 0.18
1,000,000 EDP FINANCE BV 4.750% 26/09/2016 EUR 1,060,200.00 0.09 E
EMTN 500,000 NATIONWIDE BUILDING SOCIETY 0.625% EUR 49509999  0.04
1,000,000 ENEL FINANCE INTERNATIONAL NV EUR 1,278,800.05 0.11 25/03/2027 EMTN
gﬁ%tﬂ"/;ILAX?\‘QéZéJfﬁT%RALI\ATIONAL v 500,000 NGG FINANCE PLC 18/06/2076 FRN EUR 548,774.95  0.05
800,000 0 o 241072018 EUR 59029995 0.5 440,000 PARGN 22 A1 VIR 09/15/42 [EUR/ EUR 43991200  0.04
933,836 HOLLAND MORTGAGE BACKED SERIES EUR 932,966.75 0.08 2,000,000 PERMANENT MASTER ISSUER PLC1X- EUR 2,000,891.00 0.18
HERMES XII BV12- 18/12/2038 FRN 2010 15/07/2042 FRN
245,000 ING BANK NV 0.700% 16/04/2020 EMTN  EUR 24536995  0.02 700,000 ?2;5”;/'- ?&'g;g)’; QSEI\CA):I'HI:IAND PLC/THE EUR 844627.08  0.07
375%
1,485,000 ING BANK NV 21/11/2023 FRN EMTN EUR 1,591,468.56  0.14 385,000 STANDARD CHARTERED PLC 3.125% EUR 41007890  0.04
1,500,000 ING BANK NV 4.500% 21/02/2022 EMTN EUR 1,873,470.05  0.17 19/11/2024 EMTN .
2515000 NEDERLANDSE WATERSCHAPSBANK NV EUR 269444512 0.04 1,100,000 STANDARD CHARTERED PLC 3.875% EUR 1,161,325.06 0.10
1o ., 093,440 : 20/10/2016
1.625% 23/08/2019
500,000 ROCHE FINANCE EUROPE BV 0.875% EUR 502,600.00 0.04 31,361,625.38 2.77
25/02/2025 EMTN
1,200,000 SAECURE 10 BV10- 25/02/2094 FRN EUR 121291375 0.1 Rakousko
2,000,000 SAECURE 14 NHG BV14- 30/01/2092 FRN EUR 2,040,086.48 0.18 2,020,000 AUSTRIA GOVERNMENT BOND 1.750% EUR 2,277,024.62 0.20
1,300,000 SAECURE 15 BV15- 30/01/2092 FRN EUR 1,311,87854  0.12 %tgéf%/é?E%OVERNMENT BOND 1 950%
92,216 SAECURE 9 BV9- 25/09/2092 FRN EUR 9328529  0.01 5,300,000 2 2019 SeUR - EUR 574477589 0.51
2,000,000 STORM 2011-IV BV4- 2011 22/10/2053 FRN EUR 2,043,534.14  0.18 1,400,000 AUSTRIA GOVERNMENT BOND 3.500%  EyUR 1,709,596.08  0.15
15/09/2021
700,000 STORM 2014-Il BV2- 2014 22/03/2051 FRN  EUR 709,362.41 0.06 5410000 AUSTRIA GOVERNMENT BOND 3.650%  £UR 674751468 059
1,300,000 STORM 2014-Ill BV3- 2014 22/02/2053 FRN  EUR 1,308,420.41 0.12 20/04/2022
1,800,000 STORM 2015- V/R 22/06/2054 EUR 1,801,206.04  0.16 2,310,000 ?;ﬁ;’;(‘gfo"ERNMENT BOND 4.150%  EUR 3,947,07397 035
160,000 TELEFONICA EUROPE BV 5.875% EUR 258484.79  0.02 1480000 AUSTRIA GOVERNMENT BOND 6.250%  gUR 250445601 022
14/02/2033 EMTN 480,000 0712027 »504,456. :
1,000,000 UNILEVER NV 0.500% 03/02/2022 EUR 991,699.98  0.09 3,000,000 AUTOBAHNEN- UND EUR 3.048303.00 027
200,000 URENCO FINANCE NV 2.500% 15/02/2021 gyRr 212,039.99 0.02 SCHNELLSTRASSEN-FINANZIERUNGS-
N AG 3.125% 06/10/2015 EMTN
2,000,000 VESTEDA RESIDENTIAL FUNDING Il BV2-  gR 109711808  0.18 500,000 ERSTE GROUP BANK AG 1.875% EUR 518,580.02  0.05
20/07/2017 FRN 13/05/2019
100,000 VOLKSWAGEN INTERNATIONAL FINANCE £R 11379000  0.01 300,000 ERSTE GROUP BANK AG 7.125% EUR 350,082.00  0.03
NV FRN PERP 10/10/2022 EMTN
600,000 xel;?hyvﬁEGREN INTERNATIONAL FINANCE - gyR 705,390.01 0.06 1,000,000 OMV AG 0.600% 19/11/2018 EMTN EUR 1,005,737.00 0.09
2000000 WOLTERS KLUWER NV 2.675% EUR 229789594 0.20 300,000 UNICREDIT BANK AUSTRIA AG 2.625% EUR 310,692.01 0.03
000,000 3 0312023 297, 30/01/2018 EMTN
40,299,799.92 3.56 28,163,835.28 2.49
Velka Britanie Spojené staty americké
500,000 ABBEY NATIONAL TREASURY SERVICES  EUR 503404.96 004 800,000 ?Igog;{ci%g;iZ%CHEMICALS INC EUR 801,919.92  0.07
PLC/LONDON 0.875% 13/01/2020 EMTN 090% :
660,000 ABBEY NATIONAL TREASURY SERVICES  gyR 65580414 0.06 800,000 AT&T INC 2.450% 15/03/2035 EUR 835,624.00  0.07
PLC/LONDON 1.125% 10/03/2025 EMTN 500,000 BANK OF AMERICA CORP 1.375% EUR 512,449.99 0.05
325,000 ABBEY NATIONAL TREASURY SERVICES R 32861072 0.03 10/09/2021 EMTN
PLC/LONDON 1.125% 14/01/2022 EMTN 850,000 BANK OF AMERICA CORP 2.375% EUR 932,756.00 0.08
750,000 ABBEY NATIONAL TREASURY SERVICES  EyR 806339.95  0.07 19/06/2024 EMTN
PLC/LONDON 1.625% 26/11/2020 EMTN 750,000 BANK OF AMERICA CORP 28/03/2018 FRN - EyR 745,500.00  0.07
400,000 ABBEY NATIONAL TREASURY SERVICES ~ gyR 41444797 004 E
PLC/LONDON 1.750% 15/01/2018 EMTN 500,000 BANK OF AMERICA CORP 7.000% EUR 540,189.97 0.05
2,000,000 ABBEY NATIONAL TREASURY SERVICES  EyR 210942002 0419 15/06/2016 EMTN
E/L\%”(EBL\‘YDSO{B\‘A?\]GKZSEA’ng 363/011% /%lé/ggm 800,000 CARGILL INC 4.875% 29/05/2017 EMTN EUR 879,880.06  0.08
250,000 2 TN TR EUR 277,07001  0.02 1,126,000 CITIGROUP INC 10/02/2019 FRN EUR 1,126,000.00  0.10
600,000 BARCLAYS BANK PLC 4.000% 20/01/2017  gyR 640,404.01 0.06 540,000 CITIGROUP INC 1.375% 27/10/2021 EMTN ~ EUR 552,857.34 0.05
EMTN
1,900,000 BAT INTERNATIONAL FINANGE PLC EUR 190019004 0.47 1,700,000 CITIGROUP INC 1.750% 28/01/2025 EUR 1,760,553.93  0.15
0.375% 13/03/2019 EMTN 700,000 CITIGROUP INC 2.125% 10/09/2026 EMTN  EUR 747,21502  0.07

* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych urok()

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) - Renta Fund Euro

(Vyjadreno v EUR)

. . -
Portfolio cennych papirt k 31/03/2015
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA Nominalni vEUR CHA
hodnota hodnota
550,000 CITIGROUP INC 2.375% 22/05/2024 EMTN  EUR 602,398.50 0.05 1,100,000 ?;53'2{)25‘1UES'V?T'ENAG/GUERNSEY 1.750%  EUR 1,188,099.03 0.10
250,000 CITIGROUP INC 31/05/2017 FRN EMTN EUR 248925.00  0.02 1500,000 CREDIT SUISSE AG/GUERNSEY 2.875%  EuR 164242545 015
1,000,000 ggﬁ%‘ég‘-g&_’r\‘JERpR'SES INC2625%  EUR 1,117,699.97 0.10 18/10/2018 EMTN
975,000 CREDIT SUISSE AG/LONDON 1.375% EUR 1,007,622.53 0.09
920,000 fgg‘;?&%iﬁfmlc CAPITAL CORP EUR 954,032.64  0.08 31/01/2022
o
500,000 HOBE FINANGE CORP 4.875% 300052017 R 54862000 005 2,000,000 UBS AG/LONDON 3.875% 02/12/2019 EUR 2,339,519.96  0.21
EMTN 8,608,156.27 0.76
1,000,000 JPMORGAN CHASE & CO 1.500% EUR 1,031,929.93 0.09 . . .. .
27/01/2025 EMTN Nadnarodni a mezinarodni
500,000 ;’;’gz;&ﬁNEfAmSE & CO 2.625% EUR 552,614.98  0.05 spoleénosti
9
1,056,000 METROPOLITAN LIFE GLOBAL FUNDING | gyR 1.055.303.02  0.09 5,000,000 EUROPEAN INVESTMENT BANK 4.000%  guR 8,574,350.00  0.76
T 0.875% 20/01/2022 T 1571012037
860,000 METROPOLITAN LIFE GLOBAL FUNDING | gyR 86161180  0.08 8,574,350.00 0.76
1,250% 17/09/2021 i
950,000 METROPOLITAN LIFE GLOBAL FUNDING | gyRr 1,024,964.49 0.09 Finsko
2.375% 30/09/2019
600,000 METROPOLITAN LIFE GLOBAL FUNDING | gyR 654,078.00  0.06 1,500,000 FINGRID OYJ 3.500% 03/04/2024 EMTN EUR 1,824,900.06  0.16
4.625% 16/05/2017 EMTN 1,400,000 FINLAND GOVERNMENT BOND 2.750%  gUR 1,809.892.00  0.16
750,000 MOODY'S CORP 1.750% 09/03/2027 EUR 771,074.99  0.07 04/07/2028 !
510,000 MORGAN STANLEY 1.750% 30/01/2025 EUR 525699.33  0.05 2,700,000 fg’;‘(';ﬁgg(?OVERNMENT BOND3.375%  EUR 3,160,673.89  0.28
650,000 MORGAN STANLEY 1.875% 30/03/2023 EUR 681,668.01 0.06 980,000 NORDEA BANK FINLAND ABP 0.625% EUR 98040180  0.09
550,000 MORGAN STANLEY 2.375% 31/03/2021 EUR 593,587.47 0.05 17/03/2027 EMTN
700,000 MORGAN STANLEY 5.500% 02/10/2017  EUR 787,934.03  0.07 7,775,867.75  0.69
750,000 PHILIP MORRIS INTERNATIONAL INC EUR 79091249 0.07 -
2.125% 30/05/2019 Australie
1,000,000 PHILIP MORRIS INTERNATIONAL INC EUR 1,151,250.00  0.10 640,000 NATIONAL AUSTRALIA BANK LTD 0.875% EUR 649,440.00  0.06
2.875% 30/05/2024 " 19/02/2027 EMTN T '
800,000 §5R/?1C/2ToEzR1 & GAMBLE CO/THE 2.000% EUR 873,280.03  0.08 1,328,403 SMART TRUST/AUSTRALIAZE- 2014 EUR 132635012 012
14/06/2021 FRN
1,230,000 SES GLOBAL AMERICAS HOLDINGS GP EyR 1,290,700.56 0.1 1,000,000 TELSTRA CORP LTD 3.750% 16/05/2022  EyR 120480003 0.1
1.875% 24/10/2018 EMTN PERET EMTN HEUHETD. :
145,000 TOYOTA MOTOR CREDIT CORP 1.000%  EUR 148,516.25  0.01 2,000,000 TRANSURBAN FINANGE CO PTY LTD EUR 211500994 018
1,000,000 c/gg?ézool\zl“C%’\cﬂwUNchTloNs INC 3.250% Eyr 1,190,560.00 0.11 1.875% 16/09/2024 EMTN
.250%
T 1710212026 EMTN T ' 5,295,690.09  0.47
WELLS FARGO & CO 2.125% 04/06/2024
450,000 VELL EUR 49232696  0.04 Norsko
"
400,000 \éV’\Ij_II:II:‘S FARGO & CO 2.625% 16/08/2022 EUR 449,796.02 0.04 2,000,000 DNB BOLIGKREDITT AS 2.500% EUR 2,075,840.00 018
18/10/2016 EMTN
27,863,430.70  2.46 2,000,000 TELENOR ASA 2.750% 27/06/2022 EMTN  EUR 228570008 0.21
Irsko 4,361,540.08 0.39
810,000 AIB MORTGAGE BANK 0.625% 03/02/2022 EUR 821,404.72 0.07 Mad'arsko
AIB MORTGAGE BANK 2.625% 29/07/2016
300,000 2N 0 EUR 30981603 003 4,000,000 mﬁ’\éﬁﬁi\;lgﬂfgmgywsﬂ EUR 4,300,000.00  0.38
500,000 AIB MORTGAGE BANK 3.125% 10/09/2018 EUR 550,830.00  0.05 0410712017 375%
950,000 AQUARIUS AND INVESTMENTS PLC FOR  gUR 1,117,029.01 010
ZURICH INSURANCE CO LTD 02/10/2043 4,300,000.00 0.38
FRN EMTN &z
1,400,000 BANK OF IRELAND MORTGAGE BANK  EUR 1486.730.00 043 Svédsko
1.750% 19/03/2019 SKANDINAVISKA ENSKILDA BANKEN AB
895,000 S/;';LI)(”/O;IISEIIZS:? MORTGAGE BANK EUR 96463987 008 800,000 SKAND I A e EUR 860,880.01 0.08
-750% SKANDINAVISKA ENSKILDA BANKEN AB
800,000 ?,’:’;?"/O;OIIT'IIE/;GT? MORTGAGE BANK EUR 814,977.60 0.07 800,000 2.000% 19/02/2021 EMTN EUR 861,855.96 0.08
125% SVENSKA HANDELSBANKEN AB 2.250%
1,000,000 CLOVERIE PLC FOR SWISS EUR 132682007  0.12 650,000 06/o020 EMTN ° EUR 708,993.97 006
REINSURANCE CO LTD 01/09/2042 FRN 1100,000 SVENSKA HANDELSBANKEN AB3.750%  g£uR 117400782 0.0
24/02/2017 EMTN
480,000 ggOLVTEDR:Egéf/z fgg;;;;f:&’#ﬁURANCE EUR 508,77840  0.04 550,000 SWEDBANK AB 3.375% 09/02/2017 EMTN  EUR 582,285.06  0.05
600,000 CLOVERIE PLC FOR ZURICH INSURANCE  gyR 74362198 007 100,000 SWEDBANK HYPOTEK AB 1.125% EUR 104,725.99  0.01
CO LTD 24/07/2039 FRN EMTN 07/05/2020
600,000 FCA CAPITAL IRELAND PLC 2.875% EUR 631,500.00 0.06 4,293,738.91 0.38
26/01/2018 EMTN
900,000 GE CAPITAL EUROPEAN FUNDING EUR 1,262,583.03 0.11 Lucembursko
4.625% 22/02/2027 EMTN
2,000,000 ?ES%/;P:L%LSZ%TSOES/;Z FUNDING EUR 2,013,020.00 0.18 200,000 E-CARAT SA 2014-1 B 18/09/2021 FRN EUR 200,276.60 0.02
2,000,000 GERMAN POSTAL PENSIONS EUR 241249084 021 593,239 E-CARAT SA 61- 2014 18/09/2021 FRN EUR 594,029.33  0.05
SECURITISATION PLC 3.750% 18/01/2021 59,008 E-CARAT SA1- 2012 18/07/2020 FRN EUR 59,035.39  0.01
3,500,000 '1R3/EOL§£“OE;$OVERNMENT BOND 5.400%  EUR 5,055,925.07  0.45 500,000 GLENCORE FINANGE EUROPE SA 5.250% EUR 54496498  0.05
22/03/2017 EMTN
9
4,250,000 ;iiL(ﬁ;Oa;EOVERNMENT BOND5.900%  EUR 5,365,965.13 0.6 700,000 KBC IFIMA SA 2.125% 10/09/2018 EMTN  EUR 740,347.94  0.07
9
280,000 WILLOW NO 2 IRELAND PLC FOR ZURICH  gyR 327,390.01 0.03 1,500,000 NOVARTIS FINANCE SA 4.250% EUR 1,574,909.94  0.13
INSURANCE CO LTD 3.375% 27/06/2022 15/06/2016 EMTN
EMTN 3,713,564.18  0.33
25,713,530.76  2.27
T Kanada
Svycarsko 500,000 BANK OF MONTREAL 0.250% 22/01/2020  EUR 501,230.01 0.04
2,100,000 CREDIT SUISSE AG 18/09/2025 FRN EUR 2,430,489.60 0.21 460,000 CANADIAN IMPERIAL BANK OF EUR 461,274.17 0.04
COMMERCE/CANADA 0.250% 28/01/2020
* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych urok()
Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy

za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Euro

(Vyjadreno v EUR)

. . -
Portfolio cennych papirt k 31/03/2015
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA Nominalni vEUR CHA
hodnota hodnota
557,000 NATIONAL BANK OF CANADA 0.500% EUR 562,686.99  0.05 &
26/01/2022 Némecko
1,525,191.17 0.13 713,092 ES'I\IVER ELEVEN GMBH11- 21/08/2019 EUR 713,820.09 0.06
Brazilie 500,000 EE'I\‘VER TWELVE GMBH 12B 22/05/2020  gyR 499.913.00  0.04
350,000 VOTORANTIM GIMENTOS SA 3.250% EUR 351,851.52  0.03 1,000,000 RNBAG 3 A V/R 05/15/19 /EUR/ EUR 1,000,178.85  0.10
25/04/2021
700,000 VOTORANTIM CIMENTOS SA 5.250% EUR 74456204 007 2,213,911.94  0.20
28/04/2017 Irsko
1,096,413.56 0.10
R . 250,000 FASTNET SECURITIES LTD 9 A2 EUR 251,453.75 0.02
Kajmanské ostrovy 10/08/2053 FRN
480,214 GERMAN RESIDENTIAL FUNDING 20132 gyR 50531129  0.04
200,000 E.‘;L‘;‘é'é‘i? Lﬂg‘\F“QZOF{*EERgROPE EUR 206,050.02 0.2 LTD1- 2013 27/08/2024 FRN
492,358 GERMAN RESIDENTIAL FUNDING 2013-2  gyRr 507,202.09 0.05
650,000 Z‘%&;"i‘m /‘g/(;‘;MPOA FINANCEO9LTD  EUR 696,351.43  0.06 LTD2- 2013 27/11/2024 FRN
AR 902401.45 0.08 1,263,967.13  0.11
. Lucembursko
Mexiko
BEE FIRST FINANCE SA/EDELWEISS
100,000 /QQ{AENCA MOVIL SAB DE CV 06/09/2073  gUR 12269501 0.01 400000 1 A 11/01/2022 FRN EUR 40091754 0.03
400,000 GERMAN MITTELSTAND EQUIPMENT EUR 400158.80  0.04
500,000 AMERICA MOVIL SAB DE CV 3.259% EUR 591,210.02 0.05 FINANCE NO SA 2 A 26/07/2024 FRN
22/07/2023 300,000 GERMAN MITTELSTAND EQUIPMENT EUR 300,028.50 0.03
713,905.03  0.06 FINANCE NO SA 2 C 26/07/2024 FRN
Portugalsko 1,101,104.84 0.10
100,000 CAIXA GERAL DE DEPOSITOS SA3.750% EUR 109,753.00  0.01 Italie
18/01/2018 EMTN 138,880 ALBA 5 SPV SRLS5- 20/04/2040 FRN EUR 13948365  0.01
109,753.00  0.01 138,743 ASSET BACKED EUROPEAN EUR 139,188.50  0.01
Dinsk SECURITISATION TRANSACTION SRL 9 A
ansko 10/12/2028 FRN
36,728 DONG ENERGY A/S 20/06/3005 FRN EUR 3709124 0.00 274,534 (E;E/TLCI’S\ Qﬁg 33 23553'32‘1/36;%01‘11 FRN EUR 279,464.42  0.03
245,915 - EUR 250,161.52  0.02
37,091.24  0.00 28/12/2061 FRN
116,784 SUNRISE SRL1- 2014 27/05/2031 FRN EUR 117,190.38  0.01
885,473,789.18 78.21 925,488.47 0.08
Ostatni prevoditelné cenné papiry a nastroje penézniho trhu Portugalsko
198,981 GAMMA SOCIEDADE DE TITULARIZACAO  gyRr 199,826.00 0.02
Dluhopisy a ostatni dluhové nastroje DE CREDITOS SA/ATLANTES SME 3 A
— — 28/12/2043 FRN
Spanélsko 199,826.00 0.02
6,266,000 SPAIN GOVERNMENT BOND 1.600% EUR 649752870 057
30/04/2025 36,388,611.80  3.21
11325468 SPAIN GOVERNMENT INFLATION LINKED  EyR 12,531,607.69 1.0
BOND 1.000% 30/11/2030 Subjekty kolektivniho investovani
19,029,136.39  1.67
Velka Britanie oteviené podilové fondy
500,000 GRANITE MASTER ISSUER PLC1- 2005 EUR 493,631.68 0.04 Lucembursko
20/12/2054 FRN
1,424,627 GRANITE MASTER ISSUER PLC1- 2007 EUR 1,421,421.13 0.13 10,274 ING (L) - RENTA FUND AAA ABS - Z CAP EUR 52,297,536.72 4.62
20/12/2054 FRN EUR
2,000,000 Eﬁggﬁg/gﬂoﬁTFERRN'SSUER PLC2014-1X  EUR 2,004,094.68  0.17 4,964 ING (L) FLEX - EUROPEAN ABS Z CAP EUR 25,194,037.40  2.23
1,645,000 SILVERSTONE MASTER ISSUER PLC1X-  EUR 1,648,982.13 0.15 23,652 ING (L) LIQUID EUR Z CAP EUR 23,926,618.12 2.1
2015 21/01/2070 FRN 101,418,192.24 8.96
5,568,129.62 0.49
Francie 101,418,192.24  8.96
343,874 ELECTRA1- 23/11/2020 FRN EUR 344,046.38  0.03 Portfolio cennych papirda celkem 1,023,280,593.22 90.38
900,000 EEZSQﬁTSE%GI\AAT?&iTSACHON 1" EUR 904,498.20 008
13/06/2016 FRN ’ Financ¢ni derivaty k 31/03/2015
2,000,000 MASTER CREDIT CARDS PASS EUR 2,001,566.00  0.18
COMPARTMENT FRANCE 2013-1 A )
25/10/2025 FRN Nazev Prodat/ Urokova Datum Ména Predpoklada Hodnota swapu
,290,110. . i mira splatnosti na hodnota \
3,250,110.58  0.29 Koupit latnost hodnot EUR
%
Nizozemsko (%)
789,878 GLOBALDRIVE AUTO RECEIVABLES EUR 79084207  0.07 " 5 .
2014-A BVA- 2014 20/04/2022 FRN Swapy urokového selhani
2,000,000 STORM 2013-1V BV4- 2013 22/10/2053 FRN EUR 2,046,094.76 0.18 CDXElJS(/;)FEé Prodat 1.000 20/06/20 EUR 49,550,000.00 1,111,991.69
2,836,936.83  0.25 SERIES 23
VERSION 1

* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych urok()

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Euro

(Vyjadreno v EUR)

Finanéni derivaty k 31/03/2015
Nézev Prodat/ Urokova Datum  Ména Pfedpoklada Hodnota swapu Pocet Nazev Ména Zavazky Nerealizovany
Koupit mira splatnosti na hodnota vEUR v EUR zisk nebo (ztrata)
(%) v EUR
CDXE'JS/‘;)F% Prodat 1 000 20/06/20  EUR 23,350,000.00 524,016.26
SERIES 23 (1,695) EURO-BUND FUTURE 08/06/2015 EUR 269,098,200.00 (3,427,371.91)
VERSION 1 129 EURO-OAT FUTURE 08/06/2015  EUR 20,130,450.00 270,519.32
CDXE'JS/C;)F% Prodat 1000 20/06/20  EUR 18,600,000.00 417,417.67 (110) EURO-SCHATZ FUTURE EUR 12.934 750.00 (7,150.00)
SERIES 23 08/06/2015
VERSION 1
CDXEIJSS)SE Prodat 1,000 20/06/20  EUR 9,650,000.00 216,563.47 615,587,910.00 1,819,202.47
ERIES 2 R - . .
VSERSSN? Finanéni derivaty celkem 14,136,011.84
CDXITRAXX ~ Prodat 1000 20/06/20  EUR 7,850,000.00 176,168.21
EUROPE
SERIES 23
VERSION 1 . . s .
7aa515730 Prehled Cistych aktiv k 31/03/2015
K vyplaté K uhradé (%) Datum Ména  Predpokladan Hodnota swapu %
(%) splatnosti a hodnota v EUR CHA
. . Portfolio cennych papiri celkem 1,023,280,593.22  90.38
Urokové swapy
Finanéni deriva lkem 14,136,011.84  1.25
2,637 Floating 03/10/33 EUR 2,700,000.00 904,959.81 ancni derivaty celke U
0.995 Floating 08/04/19 EUR 13,631,000.00 447,719.46 Hotovost v bance 106,316,183.34 9.39
1.600 Floating 01/07/20 EUR 6,130,000.00 429,226.09 Ostatni aktiva a pasiva (11,543,205.89)  (1.02)
0.960 Floating 27111124 EUR 10,000,000.00 406,073.90 = e .
1.500 Floating 01/12/34 EUR 2,770,000.00 381,303.88 Cista aktiva celkem 1,132,189,582.51 100.00
1.781 Floating 05/09/20 EUR 4,600,000.00 376,806.33
0.955 Floating 17/07/21 EUR 6,500,000.00 252,837.07
0.718 Floating 10/10/21 EUR 9,420,000.00 227,027.37
0.710 Floating 06/03/25 EUR 10,950,000.00 174,977.28
1.497 Floating 13/06/20 EUR 2,680,000.00 172,172.96
0.629 Floating 17/07/19 EUR 9,000,000.00 164,188.26
1.280 Floating 16/08/18 EUR 3,100,000.00 118,763.08
0.633 Floating 13111116 EUR 7,560,000.00 66,291.30
0.632 Floating 13111116 EUR 7,560,000.00 66,107.29
0.771 Floating 13/06/16 EUR 6,890,000.00 54,802.65
0.790 Floating 02/04/35 EUR 6,000,000.00 0.00
4,243,256.73
Pocet Nazev Datum Ména Predpokladan Nerealizovany
splatnosti 4 hodnota zisk nebo
(ztrata)
v EUR
Swapy celkovych vynosu
63,000,000 TRS BARCLAYS 20/05/15 EUR 63,000,000.00 2,865,741.48
EURO AGGREGATE
BOND INDEX*
43,000,000 TRS BARCLAYS 02/04/15 EUR 43,000,000.00 2,279,239.08
EURO AGGREGATE
BOND INDEX*
34,000,000 TRS BARCLAYS 28/07/15 EUR 34,000,000.00 482,414.78
EURO AGGREGATE
BOND INDEX*
5,627,395.34
Podet Néazev Mé&na Zavazky Nerealizovany
v EUR zisk nebo (ztrata)
v EUR
Urokové futures
364 EURO BUXL 30Y BOND EUR 64,122,240.00 4,252,866.80
08/06/2015
1,521 EURO-BOBL FUTURE 08/06/2015 EUR 196,863,030.00 371,254.14
378 EURO-BTP FUTURE 08/06/2015 EUR 53,139,240.00 359,084.12

* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych urok()

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy

za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Euro Covered Bonds

(Vyjadreno v EUR)

Statistika

Cista aktiva 31/03/2015 EUR 176,070,990.66 Ukazatel obratkovosti 31/03/2015 44.34%
30/09/2014 EUR 235,930,353.23 portfolia v %*
30/09/2013 EUR 169,327,168.05

Cista hodnota aktiv na akcii**

Capitalisation | (EUR) 31/03/2015 EUR 6,064.69
30/09/2014 EUR 5,913.15
30/09/2013 EUR 5,492.81

Capitalisation Z (EUR) 31/03/2015 EUR 6,109.69
30/09/2014 EUR 5,947.66
30/09/2013 EUR 5,507.49

Distribution N (EUR) 31/03/2015 EUR 272.98
30/09/2014 EUR 270.76
30/09/2013 EUR -

Distribution P (EUR) 31/03/2015 EUR -
30/09/2014 EUR -
30/09/2013 EUR 254.33

Pocet akcii

Capitalisation | (EUR) 31/03/2015 9,641
30/09/2014 10,080
30/09/2013 8,216

Capitalisation Z (EUR) 31/03/2015 12,652
30/09/2014 18,242
30/09/2013 19,852

Distribution N (EUR) 31/03/2015 147,626
30/09/2014 250,491
30/09/2013 -

Distribution P (EUR) 31/03/2015 -
30/09/2014 -
30/09/2013 58,425

Dividendy

Distribution N (EUR) 15/12/2014 EUR 4.50

Distribution N (EUR) 16/12/2013 EUR 2.50

Poplatek za spravu v %*

Capitalisation | (EUR) 31/03/2015 0.39%

Capitalisation Z (EUR) 31/03/2015 0.07%

Distribution N (EUR) 31/03/2015 0.50%

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financ¢ni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Euro Covered Bonds

(Vyjadreno v EUR)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2015

Poznamky
Portfolio cennych papiri celkem 174,064,480.86
Subjekty kolektivniho investovani 651,209.41
Dluhopisy a ostatni dluhové nastroje 173,413,271.45
Hotovost v bance 1,015,345.75
Marginalni vklady 239,016.07
Ostatni aktiva 4,12 3,765,367.80
Aktiva celkem 179,084,210.48
BéZzna pasiva 4,12 (2,916,206.90)
Financni derivaty celkem (97,012.92)
Ménové forwardy (19,676.75)
Futures (77,336.17)
Pasiva celkem (3,013,219.82)
Cistd aktiva na konci obdobi 176,070,990.66

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy

za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Euro Covered Bonds

(Vyjadreno v EUR)

. . -
Portfolio cennych papirt k 31/03/2015
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA Nominalni vEUR CHA
hodnota hodnota
wi 1,900,000 PITCH1 5.125% 20/07/2022 EUR 2,496,732.96  1.43
Prevoditelné cenné papiry a nastroje penézniho trhu prijaté ke 2200000 SANTANDER CONSUMER FINANCE SA  £UR poTr 96T 129
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném 3.875% 23/03/2016
fizeném trhu 500,000 gm{']';‘zg%VERNMENT BOND 4.300% EUR 586,595.00 0.33
400,000 :zg;’;‘zggVERNMENT BOND 5.850% EUR 532,367.98  0.30
Dluhopisy a ostatni dluhové nastroje 51,587,623.06 29.29
Spanélsko Francie
AYT CEDULAS CAJAS GLOBAL 3.500%
1,900,000 ) 2016 ° EWR 1,956,657.91 1.1 1,250,000 ?2?17§)§LBA3 HOME LOAN SFH 0.875%  EUR 1,209285.00 074
AYT CEDULAS CAJAS GLOBAL 3.750%
800,000 2 12022 ° EWR 604,889.99  0.34 400,000 ?;“lge'/”zf?g':éa#\?"ﬂE LOAN SFH 1.375%  EUR 42629199  0.24
AYT CEDULAS CAJAS GLOBAL 4.000%
800,000 2011212016 ° EUR 850,479.98 0.48 1,100,000 BNP PARIBAS HOME LOAN SFH3.875%  EUR 1,351,008.92 0.77
1,500,000 AYT CEDULAS CAJAS GLOBAL 4.000%  EUR 179203499  1.02 12/07/2021 .
24/03/2021 900,000 BPCE SFH SA 1.500% 30/01/2020 EMTN  EUR 959,004.00  0.54
1,700,000 AYT CEDULAS CAJAS GLOBAL 4.250% EUR 2,163,725.86 1.23 2,500,000 BPCE SFH SA 1.750% 27/06/2024 EMTN EUR 2,792,650.23 1.58
25/10/2023
300,000 AYT CEDULAS CAJAS IX FONDO DE EUR 35071200 020 1,600,000 BPCE SFH SA 2.125% 17/09/2020 EUR 1,769,423.82 1.0
TITULIZACION DE ACTIVOS 4.000% 1,200,000 BPCE SFH SA 3.750% 13/09/2021 EMTN  EUR 1,469,507.90  0.83
31/03/2020 400,000 BPCE SFH SA 4.000% 23/03/2022 EMTN  EUR 502,768.00  0.29
1,200,000 AYT CEDULAS CAJAS V FONDO DE EUR 1,395,492.00 0.79
TITULIZACION DE ACTIVOS 4.750% 1,000,000 (L:.Q':BSIE ADTESRAE; g\:)%';'/ac(i“/"oi’g(&EEMTN EUR 1,278,069.89  0.73
04/12/2018 3
600,000 BANCO BILBAO VIZCAYA ARGENTARIA  EUR 61407601 035 350,000 E.Q'fsﬁ BTEsiEg %’g';fi“f;’;g;‘z EUR 42465148 0.24
SA 0.750% 20/01/2022 :
400,000 22262%0%/"'? ZA,SBYZI(Z,ZAYA ARGENTARIA  EUR 458,324.00 026 1,500,000 E‘ﬁ!IA?BSIEADTES’i\E:L;\:)%":LC1E(JI\IAOEII\‘2-B§2EEMTN EUR 187adra9e 106
250%
2,000,000 BANCO BILBAO VIZCAYA ARGENTARIA R 218242004 124 500,000 SQE;E I-I\:)TESiEII(;\:)/?J';‘A]CZES’\/AO?I\‘21(—J1D8E EUR 560,919.99  0.32
SA 3.500% 05/12/2017 3
500%
300,000 BANCO BILBAO VIZCAYA ARGENTARIA  EUR 378,000.00  0.21 700,000 Sﬁf;E;I\DTEsiEg %%';Cc;hfoi?‘zz? 9EEMTN EUR 838,5%6.95 048
" SA 3.875% 30/01/2023 EMTN Y CAISSE FRANCAISE DE FINANCEMENT
1,400,000 BANCO BILBAO VIZCAYA ARGENTARIA  EUR 150378214  0.85 1000000 - AL 0.375% 16/09/2019 EUR 1,012,939.91  0.58
SA 4.250% 18/01/2017 EMTN CAISSE FRANCAISE DE FINANCEMENT
800,000 EUR 867,064.02  0.49
700,000 BANCO ESPANOL DE CREDITO SA EUR 778,175.99 044 500,000 LOCAL 3.625% 26/02/2018 EMTN EUR 562.399.98 031
" 5.750% 27/03/2017 Y 400,000 CAISSE FRANCAISE DE FINANCEMENT  gUR 493.260.01 0.28
200,000 B tps - CorANOL SAT.000% - BUR 895,716.02 051 " LOCAL 4.250% 26/01/2021 EMTN o '
900,000 ?ﬁﬁ;?oﬁ’?zkﬁ’ﬁ ESPANOL SA3500%  EUR 07244096 055 1,700,000 EQL:SASLE;g%’;Cg%EBOﬁ;'EmSEMENT EUR 1,864,458.07  1.06
200,000 Eng/goifNTANDER SA 2.000% EUR 232,842.40 043 2,300,000 Eg:fff;;%’;ﬁg%s/ggzz'EQV:EEMENT EUR 3,317,750.00 1.87
900,000 CIE DE FINANCEMENT FONCIER SA EUR 937.926.05 053
1,500,000 s&'{;‘ﬁgO?QNTANDER SA2.875% EUR 1,618,139.99 092 1.125% 11/03/2019 EMTN
300,000 BANCO SANTANDER SA 3.875% EUR 307.847.00 023 1,200,000 g'oEOg; S;TQT%ETEE:‘ATTFONOER SA EUR 1,366,464.02  0.78
06/02/2026 840.000 CIE DE FINANCEMENT FONCIER SA EUR 105014278  0.60
600,000 BANKIA SA 1.000% 25/09/2025 EUR 600,236.40 0.34 ’ 4.375% 15/04/2021 EMTN U
1,300,000 BANKIA SA 4.000% 03/02/2025 EUR 1,675,102.05  0.95 1,000,000 ?57?5 ;g&"{';)i’;"EENMTTEON@ER SA EUR 1,283760.07  0.73
875%
800,000 BANKIA SA 4.125% 24/03/2036 EUR 1,175,352.05  0.67 400,000 CREDIT AGRICOLE HOME LOAN SFH EUR 42019602 024
1,700,000 BANKIA SA 4.500% 26/04/2022 EUR 2,148613.00  1.22 1.625% 11/03/2020 EMTN
300,000 BANKIA SA 5.000% 28/06/2019 EUR 359,768.99  0.20 500,000 g?&tﬁ?&%@}?ﬂf HOME LOAN SFH EUR 555,595.06  0.32
2,200,000 BANKIA SA 5.750% 29/06/2016 EMTN EUR 2,349,621.89  1.33 700,000 fgg{g}Tg%F;}(z:&l;E HOME LOAN SFH EUR 94405504 054
.000%
3,700,000 CAIXABANK SA 09/01/2018 FRN EUR 3,660,72820  2.09 400,000 CREDIT AGRICOLE SVLONDON 0.875%  EUR 29073599 023
300,000 CAIXABANK SA 3.000% 22/03/2018 EUR 325,530.01 0.18 19/01/2022 EMTN
300,000 CAIXABANK SA 3.875% 17/02/2025 EUR 389,777.99 022 1,500,000 ?TZE;}TO“QIL(J);%E%E; E'IV?TZOME LOANSFH  EuR 1,561,860.02  0.89
125%
400,000 CAIXABANK SA 4.000% 16/02/2017 EUR 428,872.01 0.24 1300,000 CREDIT MUTUEL - CIC HOME LOAN SFH  uR 145336096 0.83
1,000,000 CAIXABANK SA 4.625% 04/06/2019 EUR 1,183,160.10  0.67 1.750% 19/06/2024 EMTN
100,000 CAIXABANK SA 4.750% 31/10/2018 EUR 116,429.99  0.07 600,000 gggg,}::‘f}é;/gg;g E,'\fTHOME LOANSFH  EUR 704,681.95 040
1,600,000 CAIXABANK SA 5.125% 27/04/2016 EUR 1,684,032.11 0.96 500,000 5'255?:/”1'%;%5;1 CIC HOME LOAN SFH  gyURr 62336998 035
100,000 CEDULAS TDA 1 FONDO DE EUR 119,996.00 0.07 -375%
TITULIZACION DE ACTIVOS 4.125% 400,000 SOCIETE GENERALE SFH 2.875% EUR 44461197  0.25
10/04/2021 14/03/2019 EMTN
2,700,000 CEDULAS TDA 3 FONDO DE EUR 3,052,080.24 1.74 36,323,691.11 20.62
TITULIZACION DE ACTIVOS 4.000%
%?EMD?leL%SSTDA FONDO DE Italie
1,300,000 5 EUR 1,522,637.99  0.86
TITULIZACION DE ACTIVOS 4.125% 200,000 BANCA MONTE DEI PASCHI DI SIENA EUR 224,460.01 0.13
29/11/2019 SPA 2.875% 16/04/2021 EMTN
500,000 CEDULAS TDA 5 FONDO DE EUR 665,589.98  0.38 300,000 BANCA MONTE DEI PASCHI DI SIENA EUR 341,519.99  0.19
’ v o
TITULIZACION DE ACTIVOS 4.250% SPA 2.875% 16/07/2024
28/03/2027 255,000 gg'xﬂig ZiZ%LSZSSIB/E;;/gx;;I;Z ey EUR 26179322  0.15
700,000 CEDULAS TDA 6 FONDO DE EUR 87890599  0.50 A
TITULIZACION DE ACTIVOS 3.875% 150,000 Emﬁo POPOLARE SC 0.750% 31/03/2022  guR 151,488.00  0.09
23/05/2025
1,600,000 CEDULAS TDA 6 FONDO DE EUR 2203679.94  1.25 280,000 CREDITO EMILIANO SPA 0.875% EUR 288,928.08 016
TITULIZACION DE ACTIVOS 4.250%
10/04/2031 ° 900,000 '2"(‘)7()'552‘\039’;;{}%0 SPA 0.625% EUR 912,834.03  0.52

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L)

ING (L) - Renta Fund Euro Covered Bonds

(Vyjadreno v EUR)

. . -
Portfolio cennych papirt k 31/03/2015
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA Nominalni vEUR CHA
hodnota hodnota
800,000 INTESA SANPAOLO SPA 2.250% EUR 858,056.09 049 300,000 EIKA BOLIGKREDITT AS 2.125% EUR 33894003  0.19
24/09/2018 30/01/2023 EMTN
600,000 INTESA SANPAOLO SPA 3.250% EUR 762,455.98 0.43 1,000,000 SPAREBANK 1 BOLIGKREDITT AS 1.500% EyR 1,065,770.03 0.61
10/02/2026 EMTN 12/06/2020
100,000 INTESA SANPAOLO SPA 3.375% EUR 126,103.00 0.07 400,000 SPAREBANK 1 BOLIGKREDITT AS 1.500% gyRr 425,055.97 0.24
24/01/2025 EMTN 20/01/2020
800,000 INTESA SANPAOLO SPA 3.625% EUR 989,599.98 056 500,000 SPAREBANK 1 BOLIGKREDITT AS 4.000% EUR 607,829.97 035
05/12/2022 EMTN 03/02/2021 EMTN
1,800,000 INTESA SANPAOLO SPA 3.750% EUR 1,893,636.20 1.08
23/11/2016 EMTN 6,755,382.12  3.84
v .
1,900,000 Izl\golifz%:)ngPAOLO SPA 5.000% EUR 2,411,213.96 1.38 Nizozemsko
950,000 UNICREDIT SPA 1.875% 31/01/2019 EMTN EUR 1,011,284.46  0.57 1,300,000 ABN AMRO BANK NV 3.500% 18/01/2022  gUR 1,586,312.03  0.90
o EMTN
625,000 UNICREDIT SPA 2.625% 31/10/2020 EMTN  EUR 706,281.23  0.40 1 000,000 ABN AMRO BANK NV 4.250% 061042021 £uR 124223090 071
600,000 UNICREDIT SPA 2.750% 31/01/2020 EMTN EUR 672,162.00  0.38 ST EMTN EReesE :
300,000 UNICREDIT SPA 3.000% 31/01/2024 EMTN  EUR 360,957.00  0.21 500,000 ING BANK NV 0.700% 16/04/2020 EMTN EUR 500,755.01 0.28
900,000 UNICREDIT SPA 31/01/2017 FRN EUR 905,805.00  0.51 600,000 ING BANK NV 2.000% 28/08/2020 EMTN EUR 660,666.00  0.38
440,000 UNICREDIT SPA 4.000% 31/01/2018 EMTN  EUR 488,197.58  0.28 350,000 ING BANK NV 3.625% 31/08/2021 EMTN EUR 426,14247 024
250,000 UNICREDIT SPA 5.250% 30/04/2023 EUR 342,662.51 0.19 700,000 ING BANK NV 4.000% 17/01/2020 EUR 830,745.96 047
400,000 g';"zgyEogl'O'z//\zf‘égrE'\'ﬂTT/?\"—'ANE SCPA EUR 485,920.01 0.28 1,400,000 STORM 20141l BV3- 2014 22/02/2053 FRN EUR 1,409,068.14 0.80
125%
700,000 UNIONE DI BANCHE ITALIANE SCPA EUR 808,976.06 0.46 6,655,929.60 3.78
3.125% 14/10/2020 EMTN
500,000 UNIONE DI BANCHE ITALIANE SCPA EUR 642,279.97 0.36 Kanada
5:250% 28/01/2021 EMTN 00,000 OF MO 0.250% 22/01/2020 00,984.01 0.23
400,000 BANK OF MONTREAL 0.250% EUR 400,984 .
15,646,614.36 8.89 390,000 CANADIAN IMPERIAL BANK OF EUR 391,080.27 0.22
4 Britani COMMERCE/CANADA 0.250% 28/01/2020
Velka Britanie 540,000 CANADIAN IMPERIAL BANK OF EUR 560,817.02  0.32
790,000 ABBEY NATIONAL TREASURY SERVICES R 84057580  0.48 COMMERCE/CANADA 1.250% 07/08/2018
PLC/LONDON 1.250% 18/09/2024 EMTN 743,000 2‘93'1(/)2"(')2; BANK OF CANADA 0.500% EUR 750,586.06  0.43
750,000 ABBEY NATIONAL TREASURY SERVICES  EyR 806,339.95 046
PLC/LONDON 1.625% 26/11/2020 EMTN 1,900,000 ('?SJQ;OBZ/;NK OF CANADA 1.625% EUR 2,040,770.94 1.15
1,000,000 ABBEY NATIONAL TREASURY SERVICES gyRr 1,089,300.00 0.62
PLC/LONDON 3.625% 05/10/2017 EMTN 320,000 TORONTO-DOMINION BANK/THE 0.750%  guR 328,947.19  0.19
1,700,000 ABBEY NATIONAL TREASURY SERVICES  gyRr 1.004,968.86  1.08 29/10/2021
PLC/LONDON 4.375% 24/01/2018
900,000 BANK OF SCOTLAND PLC 4.625% EUR 990,296.97 056 447318549  2.54
08/06/2017 EMTN &
700,000 BARCLAYS BANK PLC 4.000% 07/10/2019  gyRr 821,023.06 0.47 Némecko
EMTN 1,500,000 DEUTSCHE BANK AG 1.375% 07/09/2020  EUR 1,604,834.97 091
800,000 Iéll—w(?rYNDS BANK PLC 3.500% 11/01/2017 EUR 849,512.02 0.48 655,000 DEUTSCHE PFANDBRIEFBANK AG EUR 773.286.49 0.44
9 4.000% 22/10/2019
1,900,000 'E,LVIOTT\‘DS BANKPLC 4.000% 29/09/2020 EUR 2,286,991.79  1.30 700,000 DEUTSCHE POSTBANK AG 3.625% EUR 843,773.01 0.48
o 15/02/2021 EMTN
1,800,000 'ékAOT\LDS BANKPLC 4.875% 13/01/2023 EUR 2414,051.96  1.37 276,000 HYPOTHEKENBANK FRANKFURT AG EUR 32678676 0.19
9 4.375% 02/07/2019 EMT
200,000 g;gg?zhé\;v;?ﬁuwme SOCIETY 0625%  EUR 198,039.99 0.1 500,000 UNICREDIT BANK AG 1 250% 22/04/2020  EyRr 530189.97  0.30
EMTN
200,000 NATIONWIDE BUILDING SOCIETY 2.250%  gUR 239,832.00  0.14
25/06/2029 EMTN 4,078,871.20 2.32
1,000,000 ROYAL BANK OF SCOTLAND PLC/THE EUR 1,196,289.98 0.68 .
S SO o e Sujcarsko
1,000,000 EUR 1,112,939.99 063
4.125% 15/01/2018 EMTN 1,000,000 CREDIT SUISSE AG/GUERNSEY 1.000%  EUR 1,030,619.96 0.59
14.750.162.37 8.38 12/03/2019 EMTN
IR TRE ) 1,000,000 f;gﬁ'ZBZUI'ES’;FNAG/GUERNSEY 1.750%  EUR 1,080,090.03  0.61
Irsko 700,000 UBS AG/LONDON 1.375% 16/04/2021 EUR 74363101 042
EMTN
765,000 AIB MORTGAGE BANK 0.625% 03/02/2022 EUR 77577112 0.44 900,000 UBS AG/LONDON 4.000% 08/04/2022 EUR 112168804 0.64
500,000 AlB MORTGAGE BANK 2.250% 26/03/2021  EyR 556,684.95  0.32
EMTN 3,976,029.04 2.26
200,000 AlB MORTGAGE BANK 2.625% 29/07/2016  gyRr 206,544.02 0.12 .
EMTN Svédsko
500,000 AIB MORTGAGE BANK 3.125% 10/09/2018 EUR 550,830.00  0.31
' ' SKANDINAVISKA ENSKILDA BANKEN AB
1,350,000 ?ﬁ;';;)/ofg';;;;/;’;‘g MORTGAGE BANK EUR 1,433,632.50  0.81 850,000 L 625% 04/11 g2°2° E'é'TN EUR o16401.97 052
-750% KANDINAVISKA ENSKILDA BANKEN AB
700,000 S’;’;;/OZFZ'/';;;/S';‘S MORTGAGE BANK EUR 754,466.94 043 500,000 7 625% 16/10/2017 EM EUR §32.960.02 030
750% 0
880,000 BANK OF IRELAND MORTGAGE BANK EUR 1,030,438.36 0.59 1,500,000 SL/_\I—?‘SHYPOTEK AB 1 000 % 19/06/2018 EUR 1,545,825.00 0.88
3.625% 02/10/2020 EMTN 5
550,000 DEPFA ACS BANK 3.875% 14/11/2016 EUR 582,681.01 033 900,000 S;’yg’;ggK HYPOTEK AB 1.125% EUR 94253381 054
MTN
800,000 DEPFA ACS BANK 4.875% 21/05/2019 EUR 952,952.02 0.54 3,937,720.90 2.24
EMTN L
6,853,000.92 3.89 Australie
1,250,000 COMMONWEALTH BANK OF AUSTRALIA  gR 1,470,650.00  0.83
Norsko 3.000% 03/05/2022 EMTN .
600,000 DNB BOLIGKREDITT AS 1.125% EUR 62103004 035 400,000 ’1\':;3'2?2’\(')2"; /ERJA?LRAL'A BANKLTD 0.875%  EUR 405,900.00  0.23
12/11/2018 EMTN o
1,000,000 DNB BOLIGKREDITT AS 2.375% EUR 1,056,060.10  0.60 1,350,000 ﬂf&t;&% Eﬁﬂ'\;ﬁwe CORP 1.375% EUR 1424,763.03 081
31/08/2017 EMTN
800,000 DNB BOLIGKREDITT AS 2.750% EUR 931,599.98 0.53 3,301,313.03 1.87
21/03/2022 EMTN
1,400,000 DNB BOLIGKREDITT AS 3.875% EUR 170819600 097
16/06/2021 EMTN
Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Euro Covered Bonds

(Vyjadreno v EUR)

Portfolio cennych papira k 31/03/2015 Finanéni derivaty k 31/03/2015
Pocet/ Nazev Ména TrZni hodnota % K vyplaté K uhradé Datum Zavazky Nerealizovany
Nominalni v EUR CHA splatnosti v EUR zisk nebo
hodnota (ztrata)
v EUR
Rakousko
1,200,000 UNICREDIT BANK AUSTRIA AG 0.500%  gUR 121232400  0.69 Ménové forwardy
16/01/2020 EMTN
700,000 UNICREDIT BANK AUSTRIA AG 1.250% EUR 73075788 042 669,674.03 EUR 700,145.00 CHF  30/06/15 669,674.03 (3,166.43)
14/10/2019 EMTN
400,000 UNICREDIT BANK AUSTRIA AG 2.375% EUR 46187201 026 942,116.68 EUR 1,030,849.00 USD  30/06/15 942,116.68 (16,510.32)
22/01/2024 EMTN
600,000 UNICREDIT BANK AUSTRIA AG 2.500% EUR 62327580 035 01T ’
27/05/2019 EMTN
3,028,229.79 1.72
Novy Zéland Podet Nazev Ména Zavazky ) Nerealizovany
v EUR zisk nebo (ztrata)
1,700,000 ASB FINANCE LTD/LONDON 1.500% EUR 177988283  1.01 v EUR
01/11/2018 EMTN
1,125,000 WESTPAC SECURITIES NZLTD 0.875%  gUR 115545376 0.66
24/06/2019 EMTN
2,935,336.59 1.67 Urokovy future
Lucembursko
165,000 ERSTE EUROPAISCHE PFANDBRIEF UND  cHF 165,921.00 0.09 (55) EURO-BUND FUTURE 08/06/2015 EUR 8,731,800.00 (77,336.17)
KOMMUNALKREDITBANK AG IN
LUXEMBURG SA 2.500% 27/03/2019
500,000 ERSTE EUROPAISCHE PFANDBRIEF UND CHF 511,056.02 0.29 8,731,800.00 (77,336.17)
KOMMUNALKREDITBANK AG IN - — —
LUXEMBURG SA 2.750% 07/02/2020 EMTN Finanéni derivaty celkem (97,012.92)
1,000,000 ERSTE EUROPAISCHE PFANDBRIEF UND (R 111143000  0.64
KOMMUNALKREDITBANK AG IN
LUXEMBURG SA 4.250% 04/06/2018 ¥ e . .
1,000,000 ERSTE EUROPAISCHE PFANDBRIEF UND  ysp osaa0628 osa | Prehled €istych aktiv k 31/03/2015
KOMMUNALKREDITBANK AG IN
LUXEMBURG SA 5.000% 16/02/2016 EMTN %
2,742,903.30 1.56 CHA
Finsko Portfolio cennych papirti celkem 174,064,480.86  98.86
770,000 NORDEA BANK FINLAND ABP 0.625% EUR 77031570 044 Financni derivaty celkem (97,012.92) (0.06)
17/03/2027 EMTN
545,000 NORDEA BANK FINLAND ABP 1.000% EUR 572,527.97  0.33 Hotovost v bance 1,015,345.75  0.58
05/11/2024
1,000,000 NORDEA BANK FINLAND ABP 1.375% EUR 1,045,910.03 0.59 Ostatni aktiva a pasiva 1,088,176.97 0.62
28/08/2018 EMTN =
2,388,753.70  1.36 Cista aktiva celkem 176,070,990.66 100.00

Spojené staty americké
1,560,000 BANK OF AMERICA CORP 2.500% EUR 1,691,492.42 0.96
27/07/2020 EMTN
1,691,492.42 0.96

Déansko
1,050,000 DANSKE BANK A/S 3.500% 16/04/2018 EUR 1,160,323.46 0.66
1,160,323.46  0.66
Portugalsko
500,000 BANCO SANTANDER TOTTA SA 1.500%  EUR 512,855.00 029
03/04/2017 EMTN
600,000 CAIXA GERAL DE DEPOSITOS SA 1.000% EyRr 613,853.99 0.35
27/01/2022

1,126,708.99 0.64

173,413,271.45 98.49
Subjekty kolektivniho investovani

oteviené podilové fondy

Lucembursko
644 ING (L) LIQUID EUR Z CAP EUR 651,209.41 0.37
651,209.41  0.37
651,209.41  0.37
Portfolio cennych papira celkem 174,064,480.86 98.86

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2015

Statistika

Cista aktiva

Cista hodnota aktiv na akcii**

Capitalisation | (EUR)

Capitalisation P (EUR)

Capitalisation V (EUR)

Capitalisation X (EUR)

Capitalisation Z (EUR)

Distribution P (EUR)

Pocet akcii

Capitalisation | (EUR)

Capitalisation P (EUR)

Capitalisation V (EUR)

Capitalisation X (EUR)

Capitalisation Z (EUR)

Distribution P (EUR)

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015
30/09/2014
30/09/2013

31/03/2015
30/09/2014
30/09/2013

31/03/2015
30/09/2014
30/09/2013

31/03/2015
30/09/2014
30/09/2013

31/03/2015
30/09/2014
30/09/2013

31/03/2015
30/09/2014
30/09/2013

(Vyjadreno v EUR)

478,906,482.53
293,573,197.36
275,825,938.75

1,945,623.27
1,883,066.76
1,738,615.52

174.09
168.92
156.73

142.51
138.20
128.10

168.35
163.54
152.12

6,671.45
6,445.71
5,929.87

1,5625.29
1,506.89
1,421.23

324,630
329,247
325,128

35,865
41,860
45,002

22,680
28,266
26,037

13,041
3,489
4,360

25,794
29,583
34,713

Dividendy
Distribution P (EUR)
Distribution P (EUR)

Distribution P (EUR)

Poplatek za spravu v %*

Capitalisation | (EUR)

Capitalisation P (EUR)
Capitalisation V (EUR)
Capitalisation X (EUR)
Capitalisation Z (EUR)

Distribution P (EUR)

Ukazatel obratkovosti

portfolia v %*

15/12/2014 EUR

16/12/2013 EUR

23/04/2013 EUR

31/03/2015

31/03/2015

31/03/2015

31/03/2015

31/03/2015

31/03/2015

31/03/2015

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

ING (L)

ING (L) - Renta Fund Euro Credit

27.30

23.40

48.40

0.51%

1.00%

0.90%

1.25%

0.15%

1.00%

217.50%

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Euro Credit

(Vyjadreno v EUR)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2015

Poznamky
Portfolio cennych papiri celkem 479,517,431.59
Subjekty kolektivniho investovani 14,023,258.47
Dluhopisy a ostatni dluhové nastroje 465,494,173.12
Hotovost v bance 537,561.95
Marginalni vklady 927,741.66
Ostatni aktiva 4,12 18,860,448.84
Aktiva celkem 499,843,184.04
Bézna pasiva 4,12 (18,601,147.18)
Financni derivaty celkem (2,335,554.33)
Swapy urokového selhani (89,774.17)
Urokové swapy (1,691,478.04)
Ménové forwardy (550,214.75)
Futures (4,087.37)
Pasiva celkem (20,936,701.51)
Cista aktiva na konci obdobi 478,906,482.53

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Euro Credit

(Vyjadreno v EUR)

. . -
Portfolio cennych papirt k 31/03/2015
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA Nominalni vEUR CHA
hodnota hodnota
e TOYOTA MOTOR CREDIT CORP 1.000%
Pfevoditelné cenné papiry a nastroje penézniho trhu prijaté ke 645,000 | 51092021 EMTN ° EUR 660,641.27 014
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném 1,000,000 gfl'fgg)gfowumc‘\“o’“s INC2.625%  EUR 112517998  0.23
fizeném trhu 1,270,000 \1/55;35'5200'\2‘ COMMUNICATIONS INC 4.500%  ysp 1,305,797.68  0.27
600,000 VERIZON COMMUNICATIONS INC 6.400%  ysp 69728492 015
. . 4 A . 15/09/2033
Dluhopisy a ostatni dluhové nastroje 1,000,000 WELLS FARGO & CO 1.125% 29/10/2021  gyR 101953003  0.21
— e EM
Spojené staty americké 1,200,000 WELLS FARGO & CO 2.125% 04/06/2024 EUR 131287189 027
470,000 AIR PRODUCTS & CHEMICALS INC EUR 47112795 040 EMTN
1.000% 12/02/2025 76,542,765.81 15.98
1,135,000 AT&T INC 2.450% 15/03/2035 EUR 1,185541.55 025 .
650,000 AT&T INC 3.375% 15/03/2034 EUR 779,759.53  0.16 Nizozemsko
800,000 BANK OF AMERICA CORP 1.375% EUR 819,919.98  0.17 900,000 ABN AMRO BANK NV 6.375% 27/04/12021  EyR 1142.063.96  0.24
10/09/2021 EMTN . 000 TN 142,
2,600,000 ?:/g;g)gfl"z"'&?"\‘m CORP 2.375% EUR 2,853,136.00  0.60 765,000 ACHMEA BV FRN PERP EMTN EUR 813,709.85  0.17
1,650,000 BANK OF AMERICA CORP 28/03/2018 FRN  g{R 164010000 034 900,000 ASR NEDERLAND NV FRN PERP EUR 974,250.00  0.20
BAJE OF AMERICA CORP 4.200% 2,000,000 ATRADIUS FINANCE BV 23/09/2044 FRN ~ EUR 2,021,660.00  0.42
535,000 26/08/2024 et usb 515,356.43 0.1 1,000,000 BHARTI AIRTEL INTERNATIONAL EUR 1,086,249.92 0.23
. NETHERLANDS BV 3.375% 20/05/2021
500,000 CEMEX FINANCE LLC 5.250% 01/04/2021 EUR 521,250.00 0.11 1,000,000 BHARTI AIRTEL INTERNATIONAL EUR 1,090,000.00 0.23
1,500,000 CITIGROUP INC 10/02/2019 FRN EUR 1,500,000.00  0.31 NETHERLANDS BV 4.000% 10/12/2018
705,000 CITIGROUP INC 1.375% 27/10/2021 EMTN  EUR 72178597 0.5 1,500,000 BmwNF'NANCE NV'1.000% 21/01/2025 EUR 1,510499.96  0.32
5,450,000 CITIGROUP INC 1.750% 28/01/2025 EUR 5644,128.78 117 5.545,000 Em_l\l_vNFINANCE NV 3.875% 18/01/2017 EUR 5904.860.95 122
300,000 CITIGROUP INC 2.125% 10/09/2026 EMTN  EUR 320,235.01 0.07 1220000 COOPERATIEVE CENTRALE RAIFFEISEN- £UR 142236136 030
550,000 CITIGROUP INC 2.375% 22/05/2024 EMTN  EUR 602,398.50 0.13 " BOERENLEENBANK BA/NETHERLANDS e
1,000,000 CITIGROUP INC 5.000% 02/08/2019 EMTN ~ EUR 1,185719.99 025 é.égg/ééfxgr&OEZ%ENTRALE RAIFFEISEN
1,000,000 - EUR 1,045950.09 022
1,000,000 CITIGROUP INC 7.375% 04/09/2019 EMTN ~ EUR 1,291,26007 027 BOERENLEENBANK BAINETHERLANDS
3,265,000 COCA-COLA CO/THE 1.125% 09/03/2027  EUR 3,286,353.10  0.69 4.375% 05/05/2016 EMTN
1,405,000 COCA-COLA CO/THE 1.625% 09/03/2035  EUR 1,457,237.90  0.30 2,700,000 COOPERATIEVE CENTRALE RAIFFEISEN- EyR 3,031,23595  0.63
. BOERENLEENBANK BA/NETHERLANDS
1,000,000 COCA-COLA CO/THE 1.875% 22/09/2026  EUR 1,092,399.98  0.23 4.750% 15/01/2018 EMTN
4,835,000 CONTINENTAL RUBBER OF AMERICA usD 4,645,003.41 0.96 580,000 DEUTSCHE ANNINGTON FINANCE BV EUR 580,615.38 0.12
CORP 4.500% 15/09/2019 0.875% 30/03/2020
603,000 GE CAPITAL TRUST IV 15/09/2066 FRN EUR 626,033.39 0.13 300,000 ElitiLSCCEHBEVTgtEOKVO'\;OIMZRO:‘;«E:\%\?L EUR 331,005.02 0.07
2000000 GENERAL ELECTRIC CAPITAL CORP UsD 200667412  0.44 .000%
T 4.625% 07/01/2021 e 3,975,000 Ea‘:;'NANCE BV 4.750% 26/09/2016 EUR 421429500  0.88
GENERAL MOTORS CO 4.875%
1,000,000 02/10/2023 usp 1,008,113.59 0.21 1,000,000 E'\D/EISINANCE BV 5.875% 01/02/2016 EUR 1,044,944.00 0.22
HSBC FINANCE CORP 3.750% 04/11/2015
1,740,000 150 ° EUR 1,776,38340  0.37 1,311,000 ENEL FINANCE INTERNATIONAL NV EUR 1388,349.03 029
2,200,000 JPMORGAN CHASE & CO 1.375% EUR 2,268,859.93 047 1.966% 27/01/2025 EMTN
” ’ 16/09/2021 EMTN ” B 1,500,000 ENEL FINANCE INTERNATIONAL NV EUR 1,927,050.02 0.40
2,000,000 JPMORGAN CHASE & CO 1.500% EUR 2,063,859.86 043 4.875% 17/04/2023 EMTN
T 27/01/2025 EMTN e 300,000 Egg{')—;'§4/?;\‘UC/ZE()'1';TERNAT'0NAL NV EUR 354,179.97  0.07
JPMORGAN CHASE BANK NA 30/11/2021 -750%
1,400,000 20 EUR 1,479,092 0.31 4,300,000 ENEXIS HOLDING NV 3.375% 26/01/2022 iR 5057.875.00  1.06
700,000 MCDONALD'S CORP 2.375% 27/11/2024  gyR 788.935.01 016 E
T EMTN ' 1,000,000 ?Qfs';ATﬁ?QEOZ'ZNE%ST’L FINANCE BV EUR 1,196,349.95 025
875%
800,000 MERCK & CO INC 1.875% 15/10/2026 EUR 870,767.94  0.18 3.545,000 GENERAL MOTORS FINANCIAL EUR 353631475 074
3,667,000 METROPOLITAN LIFE GLOBAL FUNDING | gyR 3,664,579.71 0.77 INTERNATIONAL BV 0.850% 23/02/2018
0.875% 20/01/2022 EMTN
1,260,000 ';"E;;f?%g?&';”:'z GLOBAL FUNDING! EUR 1,291,663.80  0.27 1,225,000 ING BANK NV 0.700% 16/04/2020 EMTN  EUR 1,226,849.76  0.26
1,300,000 METROPOLITAN LIFE GLOBAL FUNDING | gyR 140258299 029 1,250,000 ING BANK NV 21/11/2023 FRN EMTN EUR 1,339,620.00  0.28
2.375% 30/09/2019
650,000 NETROPOLITAN LIFE GLOBAL FUNDING | £UR 0856450 015 1,500,000 ING BANK NV 4.500% 21/02/2022 EMTN EUR 1,873,470.05  0.39
Y 4.625% 16/05/2017 EMTN ' 700,000 KONINKLIJKE KPN NV FRN PERP EUR 769,125.00  0.16
690,000 (’;"8%“3[/)2%'—252 INTERNATIONAL INC 1.625%  EUR 694,291.81 0.14 310,000 KONINKLIJKE KPN NV 4.750% 17/01/2017  EUR 334,536.48 0.07
000,000 MOODY'S CORP 1.750% 09/03/2027 EUR 02528008 019 564,000 KONINKLIJKE KPN NV 6.500% 15/01/2016  EUR 591,753.31 0.12
500,000 LINDE FINANCE BV 1.750% 11/06/2019 EUR 529800.00 011
1,000,000 MORGAN STANLEY 13/04/2016 FRN EUR 1,001,828.00  0.21 P00 EMTN ;
920,000 MORGAN STANLEY 1.750% 30/01/2025 EUR 948,320.36 0.20 200,000 LINDE FINANCE BV 3.125% 12/12/2018 EUR 220,959.99 0.05
EMTN
1,450,000 MORGAN STANLEY 1.875% 30/03/2023 EUR 1,520,644.03  0.32 500,000 REPSOL INTERNATIONAL FINANCE BV £UR 57520099 042
650,000 MORGAN STANLEY 2.375% 31/03/2021 EUR 701,51247 0.5 3.625% 07/10/2021 EMTN
1.420,000 MORGAN STANLEY 3.750% 21/09/2017 EUR 1.536,326.41 0.32 1,800,000 ROCHE FINANCE EUROPE BV 0.875% EUR 1,809,360.00  0.38
A EMTN oo 25/02/2025 EMTN
880,000 MORGAN STANLEY 5.500% 02/10/2017  EUR 990,545.64  0.21 1,000,000 SHELL INTERNATIONAL FINANCE BV EUR 1,052,500.00  0.22
4,000,000 NATIONAL GRID NORTH AMERICAINC  gyR 3968,399.96  0.83 700,000 é\%gé’ é‘éﬁéﬂoﬂﬁgg CoViAELM BV EUR 73587500 045
0.750% 11/02/2022 EMTN X 875, .
1,250,000 ?%Lols “fgs;;%;’;TERNATlONAL INC EUR 1,317,562.49 0.28 755,000 SWISS REINSURANCE CO VIA ELM BV EUR 760,508.48 0.16
750% FRN PERP
1,300,000 PHILIP MORRIS INTERNATIONAL INC EUR 151391512 0.32 800,000 TELEFONICA EUROPE BV 5.875% EUR 120242395 027
2.875% 03/03/2026 EMTN O 4102/2033 EMTN 295,423, :
3,000,000 PPG INDUSTRIES INC 0.875% 13/03/2022 EUR 3,004,830.09  0.63 1,565,000 UNILEVER NV 0.500% 03/02/2022 EUR 155201047 032
800,000 ::g g“L%%iT_RAfASEg‘ig;;g‘(’;’tsmgggf EUR 800,960.08 017 1,000,000 UNIVEG HOLDING BV 7.875% 15/11/2020  EUR 1,041,540.00  0.22
875,000 EUR 918,181.29  0.19 URENCO FINANCE NV 2.500% 15/02/2021
1.875% 24/10/2018 EMTN 200000 JRER o EUR 212,039.99  0.04

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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(Vyjadreno v EUR)

Renta Fund Euro Credit

. . -
Portfolio cennych papirt k 31/03/2015
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA Nominalni vEUR CHA
hodnota hodnota
150,000 VOLKSWAGEN INTERNATIONAL FINANCE gR 17068500  0.04 1,500,000 VODAFONE GROUP PLC 1.000% EUR 151954514 032
NV FRN PERP 11/09/2020 EMTN
500,000 \hﬁel;:PESI\}NFéEGEN INTERNATIONAL FINANCE  EyR 537.92500 0.1 61,679,306.18 12.88
700,000 VOLKSWAGEN INTERNATIONAL FINANCE EUR 822.955.01 0417 .
""" NV FRN PERP ' Francie
1,000,000 \rsf/)l;:};sr\)NF/'\EGREPN INTERNATIONAL FINANCE * EUR 1,018,119.96  0.21 3,000,000 ARKEMA SA 1.500% 20/01/2025 EMTN EUR 3,045,449.76  0.64
4,000,000 VOLKSWAGEN INTERNATIONAL FINANCE  gR 405151976 0.85 600,000 ARKEMA SA 3.125% 06/12/2023 EMTN EUR 680,551.80  0.14
NV 1.000% 26/10/2016 EMTN 1,300,000 AUTOROUTES DU SUD DE LAFRANCE  gyR 145024990  0.30
1,000,000 ZSﬁf!ﬁﬁ%%l’%@?éﬂ%ﬁ”AL FINANCE  EyrR 1,038,949.97 022 SA 4(.5)00% 24/09/2018 EMTIEI:
. o 2,000,000 BANQUE FEDERATIVE DU CREDIT usD 1,904,150.84 0.40
2,500,000 \2’\1%'-37;:?233 KLUWER NV 2.875% EUR 2,872,374.93 0.60 MUTUEL SA 2.500% 29/10/2018
1,000,000 BNP PARIBAS SA 20/03/2026 FRN EMTN  EUR 1,048,949.97 022
ZIGGO SECURED FINANCE BV 3.750% ot e
1,500,000 A o o EUR 1,530,750.00  0.32 1,900,000 EI\NA;\TARIBAS SA 2.875% 24/10/2022 EUR 217506310 045
67,634,781.28 14.12 700,000 BNP PARIBAS SA 3.000% 24/02/2017 EUR 736,679.99  0.15
Velka Britanie 150,000 BOUYGUES SA 4.250% 22/07/2020 EUR 177,067.50  0.04
o
600,000 ABBEY NATIONAL TREASURY SERVICES  £UR 60408595 013 1,400,000 BPCE SA 0.750% 22/01/2020 EMTN EUR 1,403,990.06  0.29
: PLC/LONDON 0.875% 13/01/2020 EMTN ! 400,000 BPCE SA 08/07/2026 FRN EUR 416,903.96 0.09
1,815,000 ABBEY NATIONAL TREASURY SERVICES  EyR 1,803,708.89  0.38 155,000 CARREFOUR SA 1.250% 03/06/2025 EMTN EUR 156,092.75  0.03
620.000 K'@%’é‘?NE%"é,j,ﬂﬁﬁég@ﬁggﬁ%"{'ﬁgEs EUR 62688815 013 500,000 CARREFOUR SA 4.000% 09/04/2020 EMTN EUR 581,475.03  0.12
' PLC/LONDOI\(I) 1.125% 14/301/20232 EMT(I:\I s T ’ 600,000 (23‘7\;';00?/%52"&';%;EERACHON SA EUR 657,839.99 0.14
2,000,000 ABBEY NATIONAL TREASURY SERVICES  gyR 215023986 045 798%
PLC/LONDON 1.625% 26/11/2020 EMTN 600,000 ggfé’;‘/ooglgg;gi%;EERACHON SA EUR 684,240.05  0.14
1,050,000 ABBEY NATIONAL TREASURY SERVICES  gR 1087.92592 023 248%
PLC/LONDON 1.750% 15/01/2018 EMTN 400,000 CIE FINANCIERE ET INDUSTRIELLE DES  gyR 434,420.01 0.09
300,000 ABBEY NATIONAL TREASURY SERVICES  EUR 32871000  0.07 AUTOROUTES SA 5.875% 09/10/2016
PLC/LONDON 2.625% 16/07/2020 EMTN 500,000 CNP ASSURANCES 05/06/2045 FRN EUR 556,249.96  0.12
9
800,000 f;oebgo’;‘:"ER'CAN CAPITALPLC 4.125%  ysD 766,893.11  0.16 700,000 GNP ASSURANCES 30/09/2041 FRN EUR 880,250.06  0.18
1,800,000 BARCLAYS BANK PLC 2.250% 10/06/2024  gyR 1.094.90405 042 900,000 EEE%IE F?'SR'COLE ASSURANCES SA EUR 951,750.00  0.20
EMTN
3,100,000 BAT INTERNATIONAL FINANCE PLC EUR 310031006 065 3,000,000 CREDIT AGRICOLE SA 19/09/2033 FRN usb 3,173,88268  0.67
0.375% 13/03/2019 EMTN 820,000 CREDIT AGRICOLE SA 2.625% 17/03/2027 EUR 839,212.60  0.18
2185000 BT I o i O PLC EUR 255307631 0.53 1,700,000 CREDIT AGRICOLE SA/LONDON 0.875%  EUR 1698877.97  0.35
9 19/01/2022 EMTN
1,000,000 1521'51'/“2%'??;&?,5”“ PLC 3.000% EUR 1,089,740.07  0.23 900,000 CREDIT AGRICOLE SA/LONDON 2.375%  gUR 999,648.05  0.21
20/05/2024 EMTN
BP CAPITAL MARKETS PLC 1.109%
3,000,000 2 2023 EMTN ° EUR 3.012,750.09  0.63 1,500,000 CREDIT AGRICOLE SA/LONDON 2.375%  gUR 163588497 034
600,000 BP CAPITAL MARKETS PLC 3.245% UsD 575.277.09 042 27/11/2020 EMTN
" 06/05/2022 et : 1,000,000 CREDIT LOGEMENT SA FRN PERP EUR 856,400.00  0.18
2,000,000 BP CAPITAL MARKETS PLC 3.472% EUR 2,074,799.96 0.43 500,000 ELECTRICITE DE FRANCE SAFRN PERP  EyR 574,275.02 0.12
01/06/2016 EMTN EMTN
1,900,000 FCE BANK PLC 1.134% 10/02/2022 EMTN  EUR 1,906,459.92  0.40 1,000,000 EUTELSAT SA 4.125% 27/03/2017 EUR 1,073,349.91 0.22
1,000,000 FCE BANK PLC 1.875% 18/04/2019 EMTN  EUR 1,043,399.96 022 1,000,000 GDF SUEZ FRN PERP EUR 1,036,350.02  0.22
1,565,000 FCE BANK PLC 1.875% 24/06/2021 EMTN  EUR 1,647,319.03  0.34 700,000 GDF SUEZ 1.500% 13/03/2035 EMTN EUR 717,486.00  0.15
335,000 OGZI-Iﬁ\;(ZD;'\g'EmNNE CAPITAL PLC 0.625% EUR 338,048.54 0.07 3,000,000 GDF SUEZ 2.375% 19/05/2026 EMTN EUR 3,429,600.21 0.73
o
1,000,000 HBOS PLC 18/03/2030 FRN EMTN EUR 115475000 024 200,000 GECINA SA 1.5000/0 20/01/2025 EMTN EUR 202,800.02  0.04
100,000 HSBC HOLDINGS PLC 10/01/2024 FRN EUR 106945000 022 400,000 GECINA SA 1.750% 30/07/2021 EMTN EUR 418,399.99  0.09
EMTN 600,000 GECINA SA 2.875% 30/05/2023 EMTN EUR 680,939.99  0.14
1,500,000 IMPERIAL TOBACCO FINANCE PLC EUR 1740,810.02 036 900,000 GECINA SA 4.750% 11/04/2019 EMTN EUR 1,042,605.01 022
3.375% 26/02/2026 EMTN '
1,500,000 IMPERIAL TOBACCO FINANCE PLC EUR 1689.269.94 035 900,000 HOLDING D'INFRASTRUCTURES DE EUR 965,564.96  0.20
PO 4.500% 05/07/2018 EMTN 069,209, : TRANSPORT SAS 2.250% 24/03/2025
6,350,000 IMPERIAL TOBACCO FINANCE PLC EUR 6796,849.50  1.41 1,000,000 KERING 1.375% 01/10/2021 EMTN EUR 1,030,580.06 0.2
8.375% 17/02/2016 EMTN
830,000 JAGUAR LAKD ROVER AUTOMOTIVE PLC  agp 14522012 024 950,000 LA MONDIALE SAM FRN PERP EUR 1,060,437.50  0.22
P 3 875% 01/03/2023 S 1,500,000 ORANGE SA FRN PERP EUR 1,606,274.99  0.34
1,255,000 '—'RAOT‘LDS BANK PLC 1.000% 19/11/2021 EUR 1,270,449.09 0.27 810,000 ORANGE SA 8.125% 28/01/2033 EMTN EUR 1,528,486.17 0.32
170,000 LLOYDS BANK PLC 1.250% 13/01/2025 EUR 173363227 036 500,000 PERNOD RICARD SA 2.125% 27/09/2024  EUR 536,824.99 0.1
EMTN 2,000,000 PERNOD RICARD SA 4.875% 18/03/2016  EUR 2,088,419.96  0.44
1,000,000 LLOYDS BANK PLC 16/12/2021 FRN EMTN  EUR 1,179,997.00 025 1,165,000 RCI BANQUE SA 0.625% 04/03/2020 EMTN  EUR 1,157,474.10  0.24
9
1,000,000 'éb?TLDS BANK PLC 1.875% 10/10/2018 EUR 1,049,599.99  0.22 500,000 RCI BANQUE SA 5.625% 05/10/2015 EMTN EUR 513,390.00  0.11
2,000,000 RTE RESEAU DE TRANSPORT EUR 2,114,900.06 0.44
700,000 NGG FINANCE PLC 18/06/2076 FRN EUR 768,284.93  0.16 DELEGTRICITE SA 1.625% 08/10/2024
1,000,000 SKY PLC 1.875% 24/11/2023 EMTN EUR 1,058,410.03  0.22 EMTN
2,000,000 STANDARD CHARTERED PLC FRN PERP  USD 1,880,249.53  0.39 1,000,000 SANOFI 1.750% 10/09/2026 EMTN EUR 1,077,00005 022
865,000 STANDARD CHARTERED PLC 21/10/2025  gR 952,451 51 0.20 1,000,000 SOCIETE DES AUTOROUTES PARIS- EUR 1,072,649.99 022
FRN EMTN RHIN-RHONE 2.250% 16/01/2020 EMTN
1,135,000 STANDARD CHARTERED PLC 3.125% EUR 120893390 025 2,000,000 SOCIETE DES AUTOROUTES PARIS- EUR 216440002 045
19/11/2024 EMTN RHIN-RHONE 5.000% 12/01/2017 EMTN
1,150,000 STANDARD CHARTERED PLC 3.625% EUR 1177.94270 025 400,000 SOCIETE GENERALE SA 2.625% EUR 40691600  0.08
15/12/2015 EMTN 27/02/2025 EMTN
1,000,000 STANDARD CHARTERED PLC 3.875% EUR 1,055750.05  0.22 1,720,000 SOLVAY FINANCE SA FRN PERP EUR 2,004,746.00  0.42
20/10/2016
1,000,000 TESCO CORPORATE TREASURY EUR 909780000 021 1,000,000 VIVENDI SA 4.000% 31/03/2017 EMTN EUR 1,073,449.94 022
SERVICES PLC 1.250% 13/11/2017 EMTN 56,731,601.96 11.85
3,700,000 TESCO PLC 3.375% 02/11/2018 EMTN EUR 3,918,503.50  0.81
1,500,000 TESCO PLC 5.875% 12/09/2016 EMTN EUR 1,606,770.00  0.34

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA Nominalni vEUR CHA
hodnota hodnota
Italie 690,000 CLOVERIE PLC FOR ZURICH INSURANCE  gR 73136895 045
CO LTD 1.750% 16/09/2024 EMTN
1,000,000 AEROPORTI DI ROMA SPA 3.250% EUR 1.129,800.11 0.24 2,400,000 CLOVERIE PLC FOR ZURICH INSURANCE  EyR 297448790 062
20/02/2021 EMTN CO LTD 24/07/2030 FRN EMTN
500,000 ATLANTIA SPA 4.500% 08/02/2019 EMTN  EUR 57492501  0.12 450,000 f%ﬁ;})’jgékﬁNELAND PLC 2.625% EUR 474,704.96  0.10
1,000,000 ATLANTIA SPA 5.625% 06/05/2016 EMTN EUR 1,057,399.98 0.22 650,000 FCA CAPITAL IRELAND PLC 2.875% EUR 684,125.00 0.14
2,345,000 INTESA SANPAOLO SPA 1.125% EUR 2,337,238.03 0.49 26/01/2018 EMTN
04/03/2022 EMTN 2,000,000 GE CAPITAL EUROPEAN FUNDING EUR 2,146,439.98 0.45
1,400,000 INTESA SANPAOLO SPA 1.125% EUR 1,411,438.01 0.29 3.625% 15/06/2017 EMTN
14/01/2020 EMTN 650,000 GE CAPITAL EUROPEAN FUNDING EUR 911,865.52 0.19
500,000 INTESA SANPAOLO SPA 2.000% EUR 526,125.03 0.11 4.625% 22/02/2027 EMTN
18/06/2021 EMTN 600,000 GE CAPITAL UK FUNDING 4.125% GBP 935,516.89 0.20
4,000,000 INTESA SANPAOLO SPA 4.000% EUR 4,346,000.08 0.91 13/09/2023 EMTN
09/11/2017 EMTN 500,000 GE CAPITAL UK FUNDING 4.375% GBP 766,846.57 0.16
1,600,000 INTESA SANPAOLO SPA 4.125% EUR 1,684,319.82  0.35 31/07/2019 EMTN
19/09/2016 EMTN 1,935,000 SMURFIT KAPPA ACQUISITIONS 2.750%  gyRr 1,974,261.15 0.41
1,000,000 INTESA SANPAOLO SPA 4.375% EUR 1,151,870.04 0.24 01/02/2025
15/10/2019 EMTN
500,000 INTESA SANPAOLO SPA 6.625% EUR 642,183.50 0.13 22’21 8’620'1 6 4.64
13/09/2023 EMTN L
2,000,000 LUXOTTICA GROUP SPA 4.000% EUR 2,045,412.00 0.43 spaneISKO
10/11/2015 1,500,000 AYT CEDULAS CAJAS GLOBAL 3.500% EUR 1,544,729.93 0.32
3,050,000 PRYSMIAN SPA 5.250% 09/04/2015 EUR 3,052,745.00  0.64 14/03/2016
500,000 SNAM SPA 2.000% 13/11/2015 EMTN EUR 505,300.00  0.11 1,000,000 ’1\;:2‘?250[;;”-‘\3 CAJAS GLOBAL 3.750%  EUR 1,209,779.97  0.25
3,500,000 SNAM SPA 2.375% 30/06/2017 EMTN EUR 3,651,374.90 0.76 1,000,000 AYT CEDULAS CAJAS GLOBAL 4.250% EUR 1,272,779.92 0.27
150,000 SNAM SPA 3.875% 19/03/2018 EMTN EUR 164,370.00  0.03 25/10/2023
400,000 SNAM SPA 4.375% 11/07/2016 EMTN EUR 420571.99  0.09 1,200,000 BANKIA SA 1.000% 25/09/2025 EUR 120047280 025
1,000,000 TERNA RETE ELETTRICA NAZIONALE EUR 1,069,499.97 0.22 1,000,000 BANKIA SA 3.500% 14/12/2015 EUR 1,022,341.00 0.21
SPA 4.125% 17/02/2017 EMTN 400,000 BANKIA SA 4.125% 24/03/2036 EUR 587,676.02  0.12
o
800,000 UNICREDIT SPA 2.250% 16/12/2016 EMTN EUR 822,719.97  0.17 1.100,000 BANKIA SA 4.500% 26/04/2022 EUR 139027900  0.29
26,593,293.44 5.55 1,000,000 BANKIA SA 5.750% 29/06/2016 EMTN EUR 1,068,009.95  0.22
- 1,100,000 BBVA INTERNATIONAL PREFERRED SAU  ysp 1,057,495.34 0.22
Némecko FRN PERP
1,000,000 CEDULAS TDA 6 FONDO DE EUR 1,377,299.96 0.29
2,040,000 BAYER AG V/R 04/02/75/EUR/ EUR 2,031,370.80  0.42 TITULIZACION DE ACTIVOS 4.250%
555,000 BAYER AG 01/07/2074 FRN EUR 606,753.69  0.13 10/04/2031
500,000 BAYER AG 01/07/2075 FRN EMTN EUR 522,650.00 0.11 800,000 ENAGAS FINANCIACIONES SAU 1.250%  EUR 801,359.93 0.17
1100.000 BUNDESREPUBLIK DEUTSCHLAND EUR 173240097 035 06/02/2025 EMTN
400000 0% 04/07/2028 1132,400. . 2,300,000 PITCH1 5.125% 20/07/2022 EUR 3,022,360.95  0.63
1,400,000 CRH FINANCE GERMANY GMBH 1.750% EUR 1,459,318.00 0.30 2,200,000 TELEFONICA EMISIONES SAU 02/06/2015 EUR 2,205,632.00 0.46
16/07/2021 EMTN FRN EMT
1,400,000 DEUTSCHE BANK AG 1.125% 17/03/2025  guR 1,372,294.00 0.29 450,000 TELEFON'CA EMISIONES SAU 4.375% EUR 465,521.40 0.10
EMTN 02/02/2016 EMTN
2,000,000 DEUTSCHE BANK AG 1.250% 08/09/2021  EyR 203674012 043 500,000 TELEFONICA EMISIONES SAU 4.967% EUR 51967500  0.11
E 03/02/2016 EMTN
1,800,000 ENBW ENERGIE BADEN- EUR 1,856,160.05 0.39 18,745,413.17 3.91
WUERTTEMBERG AG 02/04/2076 FRN ;
EMTN Svycarsko
1,300,000 HANNOVER RUECK SE FRN PERP EUR 1,395,875.00  0.29
1.200.000 MERCK KGAA 12/12/2074 FRN EUR 123126043 026 2,000,000 CREDIT SUISSE AG 18/09/2025 FRN EUR 2,314,752.00  0.48
500,000 MUENCHENER RUECKVERSICHERUNGS- EUR 54573750 041 800,000 CREDIT SUISSE AG/GUERNSEY 1.750%  EUR 86407202  0.18
""" GESELLSCHAFT AG IN MUENCHEN FRN ' 15/01/2021 EMTN .
PERP 3,800,000 CREDIT SUISSE AG/GUERNSEY 2.875%  gUR 416081038 087
18/10/2018 EMTN
1,000,000 MUENCHENER RUECKVERSICHERUNGS- EyR 1,291,620.03 0.27 o,
GESELLSCHAFT AG IN MUENCHEN 1,375,000 gﬁgﬁgzws% AG/LONDON 1.375% EUR 1.421,006.13 030
26/05/2042 FRN EMTN
500,000 O2 TELEFONICA DEUTSCHLAND EUR 540400.01 011 1,500,000 UBS AG 12/02/2026 FRN EMTN EUR 1,668,546.00  0.35
FINANZIERUNGS GMBH 2.375% 2,500,000 UBS AG 22/05/2023 FRN EMTN usD 2,407,227.65  0.50
10/02/2021 1,500,000 UBS AG/JERSEY FRN PERP EUR 1,499,998.50 0.31
o
2,485,000 SYMRISE AG 1.750% 10/07/2019 EMTN EUR 2,567,815.11 0.54 500,000 UBS AG/JERSEY FRN PERP EMTN EUR 56375150 042
2.100,000 UNITYMEDIA KABELBW GMBH 3.750% EUR 2.063,250.00 0.43
R 18101/2027 et 2,800,000 UBS AG/LONDON 4.000% 08/04/2022 EUR 3,489,696.11 0.73
650,000 VIER GAS TRANSPORT GMBH 2.000% EUR 69479149 015
12/06/2020 EMTN 18,389,860.29  3.84
1,400,000 VOLKSWAGEN LEASING GMBH 3.375%  EUR 145224803 030 Norsko
03/06/2016
23,400,684.93 4.89 1,500,000 DNB BANK ASA 4.375% 24/02/2021 EUR 1,816,84502  0.38
6,900,000 DNB BOLIGKREDITT AS 3.875% EUR 841896600 175
Irsko 16/06/2021 EMTN
SPAREBANK 1 SR-BANK ASA 2.125%
ERN EMTN 1,000,000 STATOIL ASA 1.625% 17/02/2035 EMTN EUR 1,030,950.09  0.22
2.300,000 BANK OF IRELAND MORTGAGE BANK EUR 244248500  0.51 1,500,000 TELENOR ASA 2.750% 27/06/2022 EMTN  EUR 171427506  0.36
1.750% 19/03/2019
440,000 BANK OF IRELAND MORTGAGE BANK EUR 474,236.36 0.10 14,037,786.20 2.93
2.750% 22/03/2018
1,200,000 BANK OF IRELAND 10.000% 30/07/2016  guR 1296,600.00  0.27 Rakousko
EMTN
1,500,000 ANDRITZ AG 3.875% 09/07/2019 EUR 1,648,60500  0.34
4,100,000 BANK OF IRELAND 2.750% 05/06/2016 EUR 4187,936.80  0.88 +500, 1648,
(E:Mc')I'N  FOR SWISS 2,400,000 EQS;EO?SOUP BANK AG 1.875% EUR 2,489,184.07 0.52
1,060,000 CLOVERIE PLC FOR SWI EUR 1,406,429.27 0.29
REINSURANCE CO LTD 01/09/2042 FRN 600,000 ERSTE GROUP BANK AG 7.125% EUR 700,164.00  0.15
EMTN 10/10/2022 EMTN
Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Euro Credit

(Vyjadreno v EUR)

. . -
Portfolio cennych papirt k 31/03/2015
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA Nominalni vEUR CHA
hodnota hodnota
2,000,000 OMV AG 0.600% 19/11/2018 EMTN EUR 2,011,474.00  0.42 Dansko
700,000 UNICREDIT BANK AUSTRIA AG 2.500% EUR 727,155.10 0.15
27/05/2019 EMTN 3,040,000 TDC A/S 4.375% 23/02/2018 EUR 3,377,439.73  0.71
UNICREDIT BANK AUSTRIA AG 2.625%
1,600,000 UNICREDIT BAN: o EUR 1,553,460.05  0.32 3,377,439.73  0.71
3,825,000 VOESTALPINE AG 4.000% 05/10/2018 EUR 4.169,219.40 0.88
e EMTN aaialas : Jersey
13,299,261.62 2.78 2,250,000 CLEOPATRA FINANCE LTD 4.750% EUR 2200657.50 048
15/02/2023
Lucembursko 1,000,000 HEATHROW FUNDING LTD 1.500% EUR 990,469.97  0.21
ACTAVIS FUNDING SCS 3.000% 11/02/2030 EMTN
1,035,000 12/03/2020 - o uUsD 985,933.87 0.21 3,281,127.47 0.69
1,000,000 ARCELORMITTAL 4.500% 01/03/2016 usb 949,813.78 020 Kanada
1,000,000 ARCELORMITTAL 4.625% 17/11/2017 EUR 1103,00000  0.23
MTN 500,000 BANK OF MONTREAL 0.250% 22/01/2020  EUR 501,230.01 0.10
2,000,000 FIAT CHRYSLER FINANCE EUROPE EUR 2,097,832.00 0.44 1.400.000 CANADIAN IMPERIAL BANK OF EUR 1.403.877.90 0.30
TS 2018 ANCE EUROPE T COMMERCE/CANADA 0.250% 28/01/2020 e :
1,000,000 EUR 1,127,860.00  0.24 700,000 GLENCORE FINANCE CANADA LTD ) 670,028.40 0.4
6.625% 15/03/2018 : o 1028 :
4.250% 25/10/2022
1,000,000 GCL HOLDINGS SCA 9.375% 15/04/2018  EUR 1,04500000 022 257513631 0.54
2,150,000 HANNOVER FINANCE LUXEMBOURG SA  EyRr 2,596,598.06 053 ’ ’ " "
14/09/2040 FRN
1,000,000 HEIDELBERGCEMENT FINANCE EUR 120750000 027 Bermudy
E%ﬁMBOURG A 9.500% 15/12/2018 1,000,000 BACARDI LTD 2.750% 03/07/2023 EUR 112154999  0.23
1,000,000 KBC IFIMA SA 2.125% 10/09/2018 EMTN  EUR 1,057,639.92  0.22 1,365,000 NOBLE GROUP LTD 6.625% 05/08/2020  USD 1,272,22067  0.27
12,261,177.63  2.56 2,393,770.66  0.50
Australie Panenské ostrovy
615.000 AUSNET SERVICES HOLDINGS PTY LTD  gyRr 622.269.30 013 2,120,000 PCCW-HKT CAPITAL NO 4 LTD 4.250% usD 2,023,237.99 0.42
1.500% 26/02/2027 EMTN 24/02/2016
1,140,000 BRAMBLES FINANCE LTD 2.375% EUR 1,256,735.98  0.26 2,023,237.99 0.42
12/06/2024
4,000,000 COMMONWEALTH BANK OF AUSTRALIA  EyR 4,706,080.00 0.98 Finsko
3.000% 03/05/2022 EMTN
800,000 NATIONAL AUSTRALIA BANK LTD 0.875%  EUR 811,800.00  0.17 1,500,000 FINGRID OYJ 3.500% 03/04/2024 EMTN EUR 1,824,900.06  0.38
19/02/2027 EMTN
600,000 ORIGIN ENERGY FINANCE LTD 2.500%  gUR 63492000 013 1,824,900.06  0.38
23/10/2020 EMTN . .
290,000 SYDNEY AIRPORT FINANCE COPTYLTD iR 32529297 007 Kajmanské ostrovy
2.750% 23/04/2024 EMTN
520,000 TRANSURBAN FINANCE CO PTY LTD EUR 549 925.98 011 350,000 HUTCHISON WHAMPOA EUROPE EUR 360,587.53 0.08
" 1.875% 16/09/2024 EMTN e ' HUTCHISON WHAMPOA INTERNATIONAL
WESFARMERS LTD 1.250% 07/10/2021 1,000,000 usb 1,024,97579 0.1
500,000 NESE o EUR 513,800.01 0.1 11 LTD 4.625% 13/01/2022
2,300,000 WESTPAC BANKING CORP 1.375% EUR 2,427,374.05 0.51 1,385,563.32 0.29
17/04/2020 EMTN
11,848,198.20  2.47 Guernsey
Belgie 1,335,000 CREDIT SUISSE GROUP FUNDING usD 125755260  0.26
] GUERNSEY LTD 3.750% 26/03/2025
350,000 ANHEUSER-BUSCH INBEV NV 2.700% EUR 402,482.51 0.08 1,257,552.60 0.26
31/03/2026 EMTN
1,000,000 EANDIS CVBA 1.750% 04/12/2026 EMTN  EUR 1,057,899.93 0.22 Chorvatsko
1,000,000 EANDIS CVBA 2.750% 30/11/2022 EMTN  EUR 1,143,909.91 0.24 1,000,000 AGROKOR DD 9.125% 01/02/2020 EUR 111000000  0.23
500,000 EANDIS CVBA 2.875% 07/05/2029 EMTN  EUR 602,650.00  0.13
’ 1,110,000.00 0.23
500,000 EANDIS CVBA 2.875% 09/10/2023 EMTN  EUR 582,000.01 0.12
2,000,000 EANDIS CVBA 4.500% 08/11/2021 EMTN  EUR 2,483,959.96  0.52 Portugalsko
1,100,000 KBC GROEP NV 11/03/2027 FRN EMTN EUR 1,095,116.00 0.23 500,000 BRISA CONCESSAO RODOVIARIA SA EUR 568,175.01 0.12
1,100,000 KBC GROEP NV 25/11/2024 FRN EMTN EUR 1,135,387.00  0.24 3.875% 01/04/2021 EMTN
879,000 NYRSTAR NV 5.500% 09/04/2015 EUR 879,342.81 0.18 568,175.01  0.12
1,800,000 UCB SA 1.875% 02/04/2022 EMTN EUR 1,81247400  0.38 Brazilie
11,195,22213  2.34 460,000 VOTORANTIM CIMENTOS SA 5.250% EUR 48928362 0.0
Svédsko 28/04/2017
489,283.62 0.10
1,600,000 SKANDINAVISKA ENSKILDA BANKEN AB  £|R 172371192 036
2.000% 19/02/2021 EMTN
1,500,000 SKANDINAVISKA ENSKILDA BANKEN A p 220012840 046 465,494,173.12 97.20
3.000% 18/12/2020 EMTN . L C .
1,500,000 SVENSKA HANDELSBANKEN AB 2.250%  gUR 1636,139.94  0.34 Subjekty kolektivniho investovani
27/08/2020 EMTN
5,5659,980.26 1.16 v s . .
& oteviené podilové fondy
eska republika
P Lucembursko
1,000,000 CE ENERGY AS 7.000% 01/02/2021 EUR 1,020,00000 021 13862 ING (L) LIQUID EUR Z GAP EUR 1402325847 2.9
3,900,000 CEZ AS 3.625% 27/05/2016 EUR 4,050,033.00  0.85 ' 14 oé3 2’58 '47 ) '93
5,070,033.00 1.06 T :
14,023,258.47 2.93

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Euro Credit
(Vyjadreno v EUR)
Portfolio cennych papira k 31/03/2015

Pocet/ Nazev Ména Trzni hodnota % Podet Nazev Ména Zavazky Nerealizovany
Nominalni v EUR CHA v EUR zisk nebo (ztrata)
hodnota v EUR
Portfolio cennych papirdi celkem 479,517,431.59 100.13 Urokové futures
Finanéni derivéty k 31/03/2015 250 EURO-BOBL FUTURE 08/06/2015 EUR 32,357,500.00 59,985.00
71 EURO-BUND FUTURE 08/06/2015 EUR 11,271,960.00 51,620.00
; (18) LONG GILT FUTURE 26/06/2015 GBP 3,004,246 .42 (57,223.74)
Nézev Prodat/ UI’0|’(OVé Datum ) Ména Pfe’dpokléda Hodnota swapu (3) US LONG BOND (CBT) 19/06/2015 USD 457,751.40 (5,003.16)
Koupit To'/fé)‘ splatnosti na hodnota vEUR (70) US 5YR NOTE (CBT) 30/06/2015  USD 7,834,977.34 (53,465.47)
0
Swapy urokového selhani 54,926,435.16 (4,087.37)
CDXEIJ:C/;;)E( Prodat 1000 200620  EUR 4.500,000.00 7750022  Finanéni derivaty celkem (2,335,554.33)
SENIOR
FINANCIAL
SERIES 23
VERSION 1 Prehled gistych aktiv k 31/03/2015
CDS ZURICH  Prodat 1,000 20/06/18  EUR 2,500,000.00 61,680.55 y
FINANCE USA %
EANKPLG et 1000 2003118 EUR 1500,000.00 2033780 Portfolio cennych papirti celkem 479,517,431.59 100.13
200hone Finanéni derivéty celkem (2,335,554.33)  (0.49)
CDSZURICH  Prodat
oo LIRIcH rodat 1,000 2012116 EUR 1,400,000.00 2039551 | Hotovost v bance 537,561.95  0.11
INC 4.500% . . .
17/09/2011 Ostatni aktiva a pasiva 1,187,043.32  0.25
CDX ITRAXX  Prodat -
EUROPE 5000 200620 EUR 2500,000.00 @T878729 | Gista aktiva celkem 478,906,482.53 100.00
CROSSOVER
SERIES 23
VERSION 1
(89,774.17)
K vyplaté K uhradé (%) Datum Ména  Predpokladan Hodnota swapu
(%) splatnosti & hodnota v EUR

Urokové swapy

3.676 Floating 11/06/18 EUR 5,000,000.00 566,042.25
4.655 Floating 13/12/17 EUR 2,000,000.00 245,514.06
Floating 2.528 08/03/16 usD 4,900,000.00 (89,051.84)
Floating 4.190 19/06/26 EUR 3,000,000.00 (1,194,154.65)
Floating 3.706 08/03/21 usb 11,250,000.00 (1,219,827.86)

(1,601,478.04)

K vyplaté K thradé Datum Zavazky Nerealizovany
splatnosti v EUR zisk nebo

(ztrata)

v EUR

Ménové forwardy

284,450.00 USD 261,771.91 EUR 30/06/15 261,771.91 2,749.32
5,100,142.18 EUR 3,759,223.00 GBP 30/06/15 5,100,142.18 (86,244.88)
27,176,326.20 EUR 29,725,644.79 USD 30/06/15  27,176,326.20 (466,719.19)

4 » . i

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy

za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Euro Credit Sustainable

(Vyjadreno v EUR)

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Statistika
Cista aktiva 31/03/2015 EUR 489,250,279.44 Poplatek za spravu v %*
30/09/2014 EUR 416,178,832.72
30/09/2013 EUR 493,438,503.28 Capitalisation | (EUR) 31/03/2015 0.51%
Cista hodnota aktiv na akcii** Capitalisation N (EUR) 31/03/2015 0.60%
Capitalisation | (EUR) 31/03/2015 EUR 7,600.38 Capitalisation P (EUR) 31/03/2015 0.88%
30/09/2014 EUR 7,366.05
30/09/2013 EUR 6,809.37 Capitalisation X (EUR) 31/03/2015 1.00%
Capitalisation N (EUR) 31/03/2015 EUR 369.97 Distribution P (EUR) 31/03/2015 0.90%
30/09/2014 EUR 358.73
30/09/2013 EUR - Ukazatel obratkovosti 31/03/2015 246.40%
portfolia v %*
Capitalisation P (EUR) 31/03/2015 EUR 368.53
30/09/2014 EUR 357.88
30/09/2013 EUR 332.00
Capitalisation X (EUR) 31/03/2015 EUR 294.10
30/09/2014 EUR 285.73
30/09/2013 EUR 265.44
Distribution P (EUR) 31/03/2015 EUR 1,170.04
30/09/2014 EUR 1,152.65
30/09/2013 EUR 1,076.95
Pocet akcii
Capitalisation | (EUR) 31/03/2015 50,316
30/09/2014 45,048
30/09/2013 61,609
Capitalisation N (EUR) 31/03/2015 255,298
30/09/2014 217,994
30/09/2013 -
Capitalisation P (EUR) 31/03/2015 27,583
30/09/2014 11,327
30/09/2013 221,234
Capitalisation X (EUR) 31/03/2015 1,234
30/09/2014 1,234
30/09/2013 879
Distribution P (EUR) 31/03/2015 1,583
30/09/2014 1,513
30/09/2013 220
Dividendy
Distribution P (EUR) 15/12/2014 EUR 16.60
Distribution P (EUR) 16/12/2013 EUR 7.35
Distribution P (EUR) 23/04/2013 EUR 14.25

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.
Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financ¢ni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Euro Credit Sustainable

(Vyjadreno v EUR)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2015

Poznamky
Portfolio cennych papiri celkem 477,401,857.05
Subjekty kolektivniho investovani 5,557,538.20
Dluhopisy a ostatni dluhové nastroje 471,844,318.85
Finanéni derivaty celkem 274,302.87
Futures 274,302.87
Hotovost v bance 1,695,984.56
Marginalni vklady 1,615,266.87
Ostatni aktiva 4,12 24,001,013.29
Aktiva celkem 504,988,424.64
Bé&zna pasiva 412 (13,902,088.26)
Finanéni derivaty celkem (1,836,056.94)
Urokové swapy (1,023,261.50)
Mé&nové forwardy (812,795.44)
Pasiva celkem (15,738,145.20)
Cistd aktiva na konci obdobi 489,250,279.44

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy

za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Euro Credit Sustainable

(Vyjadreno v EUR)

. . -
Portfolio cennych papirt k 31/03/2015
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA Nominalni vEUR CHA
hodnota hodnota
Prevoditelné cenné papiry a nastroje penézniho trhu pfrijaté ke Nizozemsko
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném 1,500,000 ATRADIUS FINANCE BV 23/09/2044 FRN  EUR 1,516,245.00  0.31
ur 2 1,500,000 BHARTI AIRTEL INTERNATIONAL EUR 1,629,374.88 0.33
fizeném trhu NETHERLANDS BV 3.375% 20/05/2021
3,000,000 BMW FINANCE NV 2.625% 17/01/2024 EUR 3,445,650.09 0.70
. B L. . EMTN
Dluhopisy a ostatni dluhové nastroje 5,005,000 BMW FINANCE NV 3.875% 18/01/2017 EUR 542566499 1.1
" EMTN
Francie 3,000,000 DEUTSCHE TELEKOM INTERNATIONAL EUR 3,739,649.97 0.76
FINANCE BV 4.250% 13/07/2022 EMTN
500,000 ACCOR SA 2.625% 05/02/2021 EUR 540,650.03 0.1 2.200,000 DEUTSCHE TELEKOM INTERNATIONAL  EyR 242737015 050
o FINANCE BV 6.000% 20/01/2017 EMTN
1,600,000 ARKEMA SA 1.500% 20/01/2025 EMTN EUR 1,624,239.87  0.33 5.475.000 EDP FINANGE BY 4 750% 26109/5016 EUR 580450500 116
2,500,000 ARKEMA SA 3.125% 06/12/2023 EMTN EUR 2,835632.50  0.58 AT EMTN DAt :
5.200,000 AUTOROUTES DU SUD DE LAFRANCE  EyR 5836,999.58  1.19 1,311,000 ENEL FINANCE INTERNATIONAL NV EUR 1,388,349.03 028
SA 4.000% 24/09/2018 EMTN 1.966% 27/01/2025 EMTN
700,000 AUTOROUTES DU SUD DE LA FRANCE EUR 930,754.97 0.19 800,000 ENEL FINANCE INTERNATIONAL NV EUR 873,960.02 0.18
SA 5.625% 04/07/2022 EMTN 3.625% 17/04/2018 EMTN
250,000 BOUYGUES SA 4.250% 22/07/2020 EUR 295,112.50 0.06 3,500,000 ENEL FINANCE INTERNATIONAL NV EUR 3,534,090.00 0.72
4,000,000 BPCE SFH SA 2.125% 17/09/2020 EUR 442355956  0.90 2.300.000 ‘éﬁéf_/,‘;,f\,‘x‘,)\fézé’ﬂ,fTERNAﬂONAL NV EUR 295481002 060
1,400,000 CARREFOUR SA 1.875% 19/12/2017 EMTN EUR 1,457,470.15  0.30 T 4.875% 17/04/2023 EMTN RS ’
1,900,000 CARREFOUR SA 4.000% 09/04/2020 EMTN EUR 2,209,605.11 0.45 1,325,000 ENEL FINANCE INTERNATIONAL NV EUR 1,564,204.87  0.32
400,000 CASINO GUICHARD PERRACHON SA EUR 1,534,959.99 0.31 gﬂgg(l/oszljgl%zlr?lg NV 3.375% 26/01/2022
1,400, 1534,959. - 3,420,000 -375% EUR 4,022,775.00  0.82
2.798% 05/08/2026 EMTN A EMTN el ’
600,000 CASINO GUICHARD PERRACHON SA EUR 684,240.05  0.14 1,000,000 GAS NATURAL FENOSA FINANCE BV EUR 115430000  0.24
3.248% 07/03/2024 EMTN PO S 500% 15/04/2021 EMTN H1OHS0. :
800,000 CASINO GUICHARD PERRACHON SA EUR 920,800.05  0.19 2700.000 GAS NATURAL FENOSA FINANCE BV EUR 3.230,144.87  0.66
S ASING GUICHARD PERRACHON SA | 3875% 11/0412022 EMTN e '
2,000,000 EUR 2,146,000.22  0.44
4£.379% 08/02/2017 EMTN 2,400,000 HEINEKEN NV 2.125% 04/08/2020 EMTN ~ EUR 2,584,679.81 0.53
400,000 CASINO GUICHARD PERRACHON SA EUR 45628000  0.09 1,300,000 KONINKLIJKE KPN NV FRN PERP EUR 1,428,37500  0.29
4.481% 12/11/2018 EMTN 9
1000000 CIE FINANGIERE ET INDUSTRIELLE DES  £UR 108605003 022 1,000,000 KONINKLIJKE KPN NV 3.250% 01/02/2021  EUR 1,133,90007 023
U AUTOROUTES SA 5.875% 09/10/2016 e 2,528,000 KONINKLIJKE KPN NV 4.750% 17/01/2017  EUR 2,728,091.02  0.56
400,000 55L/%§/T2§|2?EEM$E FRANCE SA 4.125% EUR 522,679.99 0.11 1,504,000 KONINKLIJKE KPN NV 6.500% 15/01/2016  EUR 1,578,008.83 0.32
1500000 EASILOR INTERNATIONAL SA 1.750% EUR 150762005 0.3 1,000,000 REPSOL INTERNATIONAL FINANCE BV EUR 1,053,750.00 022
00,000 12021 EMTN ,597,620. : 2.250% 10/12/2026 EMTN
1,900,000 REPSOL INTERNATIONAL FINANCE BV EUR 2.050,100.04 0.42
2,400,000 EUTELSAT SA 2.625% 13/01/2020 EUR 2,598,000.00  0.53 FERE S 625% 28/05/2020 EMTN aakiae :
4,350,000 EUTELSAT SA 4.125% 27/03/2017 EUR 4,669,072.11 0.95 2,000,000 REPSOL INTERNATIONAL FINANCE BV gyR 2,301,199.96  0.47
3.625% 07/10/2021 EMTN
2,600,000 GDF SUEZ FRN PERP EUR 2,694510.05  0.55 2,000,000 REPSOL INTERNATIONAL FINANCE BV £UR R
1,900,000 GDF SUEZ 1.500% 13/03/2035 EMTN EUR 1,947,462.00  0.40 4.250% 12/02/2016 EMTN
"
3,800,000 GDF SUEZ 2.375% 19/05/2026 EMTN EUR 434416027 089 700,000 ?g&i‘;gg’“@h’;‘fﬁ EUROPE BV 0.875% EUR 703,640.00  0.14
2,000,000 GDF SUEZ 3.000% 01/02/2023 EMTN EUR 2,347,399.90  0.48 900,000 TELEFONICA EUROPE BV FRN PERP EUR 975.063.60  0.20
900,000 HOLDING D'INFRASTRUCTURES DE EUR 965,564.96  0.20 1,650,000 TELEFONICA EUROPE BV 5.875% EUR 266562440  0.54
TRANSPORT SAS 2.250% 24/03/2025 PO 4/02/2033 EMTN 009,058 :
1,100,000 HOLDING D'INFRASTRUCTURES DE EUR 126456008  0.26
TRANSPORT SAS 5.750% 09/03/2018 1,250,000 UNILEVER NV 0.500% 03/02/2022 EUR 1,239,624.98  0.25
2,000,000 IMERYS SA 2.500% 26/11/2020 EMTN EUR 2,165,200.04 0.44 3,550,000 UNILEVER NV 1.750% 05/08/2020 EMTN EUR 3,792,110.00 0.78
0
1,500,000 KERING 0.875% 28/03/2022 EMTN EUR 1,491,483.00 0.30 200,000 E;E:CO FINANCE NV 2.500% 15/02/2021  EUR 212,039.99 0.04
2,800,000 KERING 1.375% 01/10/2021 EMTN EUR 2,885624.17  0.59 2,000,000 VOLKSWAGEN FINANGIAL SERVICES NV Ggp 277090055 057
g 1.250% 23/05/2016
1,500,000 PERNOD RICARD SA 2.125% 27/09/2024  EUR 161047497  0.33 1000000 VOLKSWAGEN INTERNATIONAL FINANCE  £UR 100746002 021
900,000 PERNOD RICARD SA 4.875% 18/03/2016  EUR 939,788.98  0.19 PEREY WV FRN PER HRLARD. :
1,460,000 RCI BANQUE SA 0.625% 04/03/2020 EMTN EUR 1,450,568.40 0.30 1,100,000 VOLKSWAGEN INTERNATIONAL FINANCE  yR 1,119,931.96 0.23
1,100,000 RCI BANQUE SA 3.000% 09/05/2019 EMTN GBP 1,575979.15  0.32 1.300.000 \“}gf}fas'\‘,v'j\%EN INTERNATIONAL FINANCE  £UR 139860499 029
3,800,000 RTE RESEAU DE TRANSPORT EUR 4,018,310.11 0.82 """ NV FRN PERP R ’
D'ELECTRICITE SA 1.625% 08/10/2024 1,200,000 VOLKSWAGEN INTERNATIONAL FINANCE (R 1410,780.02 029
N NV FRN PERP
1,000,000 SOCIETE DES AUTOROUTES PARIS- EUR 1,067,690.05  0.22 1,500,000 VOLKSWAGEN INTERNATIONAL FINANCE gyR 151931991  0.31
RHIN-RHONE 1.875% 15/01/2025 EMTN NV 1.000% 26/10/2016 EMTN
3,900,000 SOCIETE DES AUTOROUTES PARIS- EUR 4,183,334.96 0.86 2.000,000 VOLKSWAGEN INTERNATIONAL FINANCE gyr 2.077.899.94 0.42
RHIN-RHONE 2.250% 16/01/2020 EMTN T NV 1.625% 16/01/2030 EMTN A
1,000,000 SOCIETE DES AUTOROUTES PARIS- EUR 1,160,999.98 0.24 4,000,000 WOLTERS KLUWER NV 2.500% EUR 4,488,599.84 0.92
RHIN-RHONE 4.875% 21/01/2019 EMTN 13/05/2024
3,000,000 SOCIETE DES AUTOROUTES PARIS- EUR 3,246,600.03  0.66 1,800,000 WOLTERS KLUWER NV 2.875% EUR 2,068,109.95  0.42
RHIN-RHONE 5.000% 12/01/2017 EMTN 21/03/2023
2,310,000 SOLVAY FINANCE SA FRN PERP EUR 2,692,420.50 0.55 1,500,000 ZIGGO SECURED FINANCE BV 3.750% EUR 1,530,750.00 0.31
1,300,000 SUEZ ENVIRONNEMENT CO 2.750% EUR 1,505919.95  0.31 15/01/2025
09/10/2023 EMTN 88,617,886.77 18.10
2,100,000 VEOLIA ENVIRONNEMENT SA 4.375% EUR 2,256,449.94 0.46
16/01/2017 EMTN Spojené staty americké
900,000 VEOLIA ENVIRONNEMENT SA 6.125% EUR 151694096  0.31
25/11/2033 EMTN 845,000 AIR PRODUCTS & CHEMICALS INC EUR 847,027.92 0.17
900,000 VINCI SA 3.375% 30/03/2020 EMTN EUR 1,021,094.95 0.21 1.000% 12/02/2025
o
2,000,000 VIVENDI SA 4.000% 31/03/2017 EMTN EUR 2,146,899.88  0.44 1,000,000 AT&T INC 1.300% 05/09/2023 EUR 1,001,800.08  0.20
2,655,000 WPP FINANCE SA 2.250% 22/09/2026 EUR 289700298 059 1,150,000 AT&T INC 2.450% 15/03/2035 EUR 1,201,20950  0.25
EMTN 400,000 AT&T INC 3.375% 15/03/2034 EUR 479,852.02  0.10
89,766,167.02 18.34 900,000 AT&T INC 3.500% 17/12/2025 EUR 1,068,138.06 0.22
1,000,000 AT&T INC 3.550% 17/12/2032 EUR 1,216,889.95  0.25

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L)

ING (L)

Renta Fund Euro Credit Sustainable
(Vyjadreno v EUR)

. , -
Portfolio cennych papirt k 31/03/2015
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA Nominalni vEUR CHA
hodnota hodnota
1,850,000 BMW US CAPITAL LLC 1.250% 20/07/2016  gUR 1,876,769.48  0.38 2,650,000 CRH FINANCE GERMANY GMBH 1.750%  EUR 276228050  0.56
MTN 16/07/2021 EMTN
800,000 EmVNUS CAPITAL LLC 5.000% 28/05/2015  EUR 805,992.00 0.16 2,850,000 DAIMLER AG 1.500% 19/11/2018 EMTN EUR 2,966,422.70 0.61
ENBW ENERGIE BADEN-
1,400,000 CARGILL INC 4.875% 29/05/2017 EMTN EUR 1,539,790.11 0.31 1800000 | TTEMBERG AG 02/04/2076 FRN EUR 185616005 0.38
2,900,000 CARGILL INC 6.250% 24/07/2015 EMTN EUR 2,954,792.60  0.60 EMTN
900,000 CEMEX FINANCE LLC 5.250% 01/04/2021  EUR 938,250.00  0.19 2,000,000 KFW 3.625% 20/01/2020 EUR 2,355,8590.98  0.48
4,080,000 COCA-COLA CO/THE 1.125% 09/03/2027  EUR 4,106,683.20  0.84 4,900,000 gZE';ELKE’;%AN/I*CE/SE/S%‘E E‘EZND EUR 5027,645.54  1.03
y 3,900,000 EUR 4,215,120.08  0.86
1,290,000 COCA-COLA CO/THE 1.125% 22/09/2022  EUR 1,331,473.36 027 FINANZIERUNGS GMBH 2.375%
1,740,000 COCA-COLA CO/THE 1.625% 09/03/2035  EUR 1,804,693.20  0.37 10/02/2021
500,000 COCA-COLA CO/THE 1.875% 22/09/2026 ~ EUR 546,199.99  0.11 5,000,000 SYMRISE AG 1.750% 10/07/2019 EMTN EUR 5,166,630.00  1.06
3,900,000 COCA-COLA ENTERPRISES INC 2.625%  EUR 4350,029.88  0.90 2.700,000 UNITYMEDIA KABELBW GMBH 3.750% EUR 265275000  0.54
06/11/2023 EMTN 15/01/2027
6,635,000 CONTINENTAL RUBBER OF AMERICA usD 637427045 131 500,000 VOLKSWAGEN LEASING GMBH 3.375%  EUR 518,660.01 011
CORP 4.500% 15/09/2019 03/06/2016
2,300,000 MICROSOFT CORP 3.125% 06/12/2028 EUR 2,890,985.00  0.59 32,051,038.67 6.55
1,675,000 MONDELEZ INTERNATIONAL INC 1.625%  gUR 168541853 034 .
08/03/2027 Italie
1,200,000 MOODY'S CORP 1.750% 09/03/2027 EUR 1,233719.98 025
e o AEROPORTI DI ROMA SPA 3.250%
5000000 g,gg?/,\,fbgggzggmaAMER|CA INC EUR 4960498.95 102 1,000,000 AEROPORTI O1 R EUR 1,129,800.11 0.23
750% 9
1,000,000 PEPSICO INC 2.625% 28/04/2026 EMTN EUR 1,159,850.01 0.24 500'000 ATLANTIA SPA 5'8750/" 09/06/2024 EMTN  EUR 716'675'04 0'15
4,000,000 PPG INDUSTRIES INC 0.875% 13/03/2022 EUR 4,006,440.12  0.82 ; 500'000 ENEL SPA S 2500‘/ 20/;6/2017 ETN EUR ; 660'199‘90 0'34
1,400,000 PPG INDUSTRIES INC 1.400% 13/03/2027 EUR 1,401,680.14  0.29 1’000’000 LUXOTTICA GROUP SPA 3 625% EUR 1’123'799'90 0'23
1,550,000 ESR/?S;—EE & GAMBLE CO/THE 2.000% EUR 1,691,980.06  0.35 s 19/0%/2018 cROUP S 00k PenIEE :
2 LUXOTTICA GROUP SPA 4. o EUR 2 765. 52
2,800,000 '1’58;;052'?2& GAMBLE CO/THE 2.000% EUR 3,066,196.11  0.63 500,000 2015 v 586,765.00 0.5
500,000 PROCTER & GAMBLE COITHE 4.875% EUR 12167504 045 4,600,000 PRYSMIAN SPA 5.250% 09/04/2015 EUR 4,604,140.00  0.95
11/05/2027 3,900,000 SNAM SPA 2.375% 30/06/2017 EMTN EUR 4,068,674.88  0.83
9
391,000 E’a?"\"'E HOLDINGS INC 5.625% 04/03/2016  gyR 410,862.78  0.08 4,000,000 SNAM SPA 3.875% 19/03/2018 EMTN EUR 4,383200.08  0.90
1,360,000 SES GLOBAL AMERICAS HOLDINGS GP  g(R 142711607 029 1,000,000 SNAM SPA 4.375% 11/07/2016 EMTN EUR 1,051,429.98  0.21
1.875% 24/10/2018 EMTN 4,000,000 TERNA RETE ELETTRICA NAZIONALE EUR 427799988 087
1,000,000 VERIZON COMMUNICATIONS INC 2.625%  gUR 1,125,179.98 0.23 SPA 4.125% 17/02/2017 EMTN
01/12/2031
2,380,000 VERIZON COMMUNICATIONS INC 4.500% ysp 2,447,085.42 0.50 27,720,419.78 5.67
15/09/2020 Belgie
900,000 VERIZON COMMUNICATIONS INC 6.400%  ysp 104592737 021 g
15/09/2033 2,650,000 ANHEUSER-BUSCH INBEV NV 2.250% EUR 2887,04250  0.60
62,334,357.37 12.74 24/09/2020 EMTN
1,400,000 ANHEUSER-BUSCH INBEV NV 2.700% EUR 1,609,930.04 0.33
Velka Britanie f\m%osZEGREgnJQCH INBEV NV 2.875%
300,000 - 875% EUR 350,684.99  0.07
500,000 ANGLO AMERICAN CAPITAL PLC 2.875%  EyR 538,550.04 0.11 25/09/2024 EMTN
20/11/2020 EMTN 2.300,000 ANHEUSER-BUSCH INBEV NV 4.000% EUR 255748516 053
1,100,000 ANGLO AMERICAN CAPITAL PLC 4.125%  ysp 1,054,478.03 0.22 26/04/2018 EMTN
15/04/2021 1 EANDIS CVBA 2.750% 30/11/2022 EMTN  EUR 1,14 .91 2
2.000.000 B ENERGY CAPITAL PLC 1.250% EUR 203180088 042 ,000,000 s C 50% 30/11/20 u ,143,909.9 0.23
A 1112022 EMTN Sl 2,000,000 EANDIS CVBA 2.875% 07/05/2029 EMTN ~ EUR 2,410,599.98  0.49
500,000 BG ENERGY CAPITAL PLC 2.250% EUR 541,850.02 0.11 1,700,000 EANDIS CVBA 2.875% 09/10/2023 EMTN  EUR 1,978,800.03 0.40
21/11/2029 EMTN
4100,000 BG ENERGY CAPITAL PLC 3.000% EUR 446793420 0.90 2,000,000 EANDIS CVBA 4.500% 08/11/2021 EMTN  EUR 2,483959.96  0.51
16/11/2018 EMTN 800,000 g;—;&%ﬁ;'?&?ﬁERATOR SA/NV 3.000%  EUR 976,840.02 0.20
1,000,000 BG ENERGY CAPITAL PLC 5.125% GBP 1,662,487.91 0.34
01/12/2025 EMTN 1,000,000 ELIA SYSTEM OPERATOR SA/NV 3.250%  EUR 1,230,579.99 0.25
1,000,000 FCE BANK PLC 1.134% 10/02/2022 EMTN  EUR 1,003,399.96  0.21 2200000 8%%2%3?85&}%2/04/2022 . EUR 21524600 045
1,100,000 FCE BANK PLC 1.625% 09/09/2016 EMTN  EUR 1,120,702.04 023 e cren o> ’
2,500,000 FCE BANK PLC 1.875% 18/04/2019 EMTN  EUR 2,608,499.90  0.53 19,845,078.58  4.06
1,935,000 FCE BANK PLC 1.875% 24/06/2021 EMTN  EUR 2,036,781.04  0.42 Australie
3,000,000 FCE BANK PLC 5.125% 16/11/2015 EMTN ~ GBP 4,241680.79  0.87
oo <4 AUSNET SERVICES HOLDINGS PTY LTD
1,115,000 JAGUAR LAND ROVER AUTOMOTIVE PLC  Gpp 153845835  0.31 570,000 2 0% 26102/2027 EMTN EUR 576,737.40 012
3.875% 01/03/2023 2,260,000 BRAMBLES FINANCE LTD 2.375% EUR 249142395 051
1,200,000 NGG FINANCE PLC 18/06/2076 FRN EUR 1,317,059.88 027 O 200612024 e
1,000,000 SKY PLC 1.875% 24/11/2023 EMTN EUR 1,058,410.03 022 1,000,000 ?5&;20';'(;\‘2"\\‘”?5 PTY LTD 3.500% EUR 1,147,280.96 023
200,000 TESCO PLC 5.125% 10/04/2047 EMTN EUR 231,728.40 0.05 1,200,000 ORIGIN ENERGY FINANCE LTD 2.500% EUR 1,269.840.00 0.26
3,500,000 UNILEVER PLC 2.000% 19/12/2018 EMTN ~ GBP 4,987,72624  1.01 23/10/2020 EMTN
3,800,000 VODAFONE GROUP PLC 1.000% EUR 384951434 079 545,000 SYDNEY AIRPORT FINANCE COPTYLTD  EyR 611,326.45  0.12
B 110912020 EMTN 049,914 : 2.750% 23/04/2024 EMTN
500,000 VODAFONE GROUP PLC 1.875% EUR 529,725.00 011 1,000,000 'IE'EAI:I—S’\‘TRA CORP LTD 2.500% 15/09/2023 EUR 1,132,549.97 0.23
11/09/2025 EMTN
TELSTRA CORP LTD 3.750% 16/05/2022
34,820,886.14 7.12 2200000 TEL EUR 2,650,560.07  0.54
. 3,280,000 TRANSURBAN FINANCE CO PTY LTD EUR 346876390 072
Némecko 1.8785% 16/09/28024 EMTN 2% 071101
2 WESFARMERS LTD 1.250% 07/10/2021 EUR 2 877 280. }
1,300,000 BERTELSMANN SE & CO KGAA 1.750% EUR 1,379,689.87 0.28 ,800,000 EMTN u ,877,280.06 0.59
14/10/2024 EMTN
2,000,000 BUNDESREPUBLIK DEUTSCHLAND EUR 314981994 064 16,225,771.76  3.32
4.750% 04/07/2028
Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financ¢ni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Euro Credit Sustainable

(Vyjadreno v EUR)

Portfolio cennych papira k 31/03/2015

Pocet/
Nominalni
hodnota

2,350,000
4,000,000
3,200,000

4,600,000

700,000
2,000,000

100,000
1,300,000
1,400,000
3,400,000
1,000,000
2,800,000

4,800,000
1,661,000

1,925,000

4,000,000
1,000,000
1,800,000

2,000,000

4,135,000
650,000
1,400,000

1,300,000

1,000,000
500,000
4,500,000

1,000,000

4,600,000

3,800,000
900,000

Nazev

Rakousko

ANDRITZ AG 3.875% 09/07/2019

OMV AG 0.600% 19/11/2018 EMTN
TELEKOM FINANZMANAGEMENT GMBH
3.125% 03/12/2021 EMTN
VOESTALPINE AG 4.000% 05/10/2018
EMTN

Spanélsko

ENAGAS FINANCIACIONES SAU 1.250%
06/02/2025 EMTN
GAS NATURAL CAPITAL MARKETS SA

4.125% 26/01/2018

IBERDROLA FINANZAS SAU 4.625%
07/04/2017 EMTN

TELEFONICA EMISIONES SAU 02/06/2015
FRN EMTN

TELEFONICA EMISIONES SAU 3.661%
18/09/2017

TELEFONICA EMISIONES SAU 4.375%
02/02/2016 EMTN

TELEFONICA EMISIONES SAU 4.750%
07/02/2017

TELEFONICA EMISIONES SAU 4.967%
03/02/2016 EMTN

Bermudy

BACARDI LTD 2.750% 03/07/2023
HOLCIM GB FINANCE LTD 8.750%
24/04/2017 EMTN

NOBLE GROUP LTD 6.625% 05/08/2020

Irsko

BANK OF IRELAND MORTGAGE BANK
1.750% 19/03/2019

FCA CAPITAL IRELAND PLC 2.625%
17/04/2019 EMTN

FCA CAPITAL IRELAND PLC 2.875%

26/01/2018 EMTN
SMURFIT KAPPA ACQUISITIONS 2.750%
01/02/2025

Lucembursko

ACTAVIS FUNDING SCS 3.000%
12/03/2020
ENEL FINANCE INTERNATIONAL NV

5.625% 14/08/2024 EMTN
FIAT CHRYSLER FINANCE EUROPE

6.625% 15/03/2018
NOVARTIS FINANCE SA 4.250%
15/06/2016 EMTN

Mexiko
AMERICA MOVIL SAB DE CV 06/09/2073
F

RN
AMERICA MOVIL SAB DE CV 3.259%
22/07/2023
AMERICA MOVIL SAB DE CV 4.125%
25/10/2019 EMTN

Dansko

CARLSBERG BREWERIES A/S 2.625%
03/07/2019 EMTN
TDC A/S 4.375% 23/02/2018

Finsko

FINGRID OYJ 3.500% 03/04/2024 EMTN
TEOLLISUUDEN VOIMA OYJ 2.500%
17/03/2021 EMTN

Ména

EUR
EUR
EUR

EUR

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

EUR
GBP

usb

EUR
EUR
EUR
EUR

usb
GBP
EUR
EUR

EUR
EUR
EUR

EUR
EUR

EUR
EUR

Trzni hodnota
v EUR

2,582,814.50
4,022,948.00
3,657,023.94

5,013,963.20

15,276,749.64

701,189.94
2,203,300.02

108,645.00
1,303,328.00
1,507,310.01
3,517,272.80
1,080,250.02
2,910,180.00

13,331,475.79

5,383,439.95
2,625,041.01

1,794,157.36
9,802,638.32

4,247,800.00
1,054,899.90
1,894,500.00
2,040,580.00

9,237,779.90

3,938,972.51
1,094,381.16
1,579,004.00
1,364,921.95

7,977,279.62

1,226,950.07
591,210.02
5,203,169.96

7,021,330.05

1,077,200.09

5,110,599.59
6,187,799.68

4,623,080.15
947,475.02

5,570,555.17

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.

%
CHA

0.53
0.82
0.75

1.02

3.12

0.14
0.45
0.02
0.27
0.31
0.72
0.22
0.59

2.72

1.09
0.54

0.37
2.00

0.86
0.22
0.39

0.42

1.89

0.81
0.22
0.32
0.28

1.63

0.25
0.12
1.07

1.44

0.22

1.04
1.26

0.95
0.19

1.14

Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA
hodnota

Panenské ostrovy

5,100,000 PCCW-HKT CAPITAL NO 4 LTD 4.250% usD 4,867,223.46 0.99
24/02/2016

4,867,223.46 0.99
Ceska republika

4,594,000 CEZ AS 3.625% 27/05/2016 EUR 4,770,731.18  0.98
4,770,731.18  0.98

Thajsko
4,000,000 THAI OIL PCL 5.100% 09/06/2015 usbD 3,751,106.15 0.77
3,751,106.15  0.77
Jersey
2,250,000 CLEOPATRA FINANCE LTD 4.750% EUR 2,290,657.50 0.47
15/02/2023
2,290,657.50  0.47
Norsko
1,000,000 STATOIL ASA 1.625% 17/02/2035 EMTN EUR 1,030,950.09 0.21

1,030,950.09 0.21
Kajmanské ostrovy

1,100,000 VALE OVERSEAS LTD 4.625% 15/09/2020 ~ USD 1,023378.96  0.21
1,023,378.96  0.21

Brazilie
870,000 VOTORANTIM CIMENTOS SA 5.250% EUR 92538424  0.19
28/04/2017
925,384.24 0.19
Portugalsko
500,000 BRISA CONCESSAO RODOVIARIA SA EUR 568,175.01 012

3.875% 01/04/2021 EMTN
568,175.01  0.12

465,014,820.85 95.04
Ostatni prevoditelné cenné papiry a nastroje penézniho trhu

Dluhopisy a ostatni dluhové nastroje

Rakousko

6,500,000 TELEKOM FINANZMANAGEMENT GMBH EUR 6,829,498.00 1.40
6.375% 29/01/2016

6,829,498.00 1.40

6,829,498.00 1.40
Subjekty kolektivniho investovani

oteviené podilové fondy

Lucembursko
5,494 ING (L) LIQUID EUR Z CAP EUR 5,557,538.20 1.14
5,657,538.20 1.14
5,657,538.20 1.14
Portfolio cennych papiri celkem 477,401,857.05 97.58
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Euro Credit Sustainable

(Vyjadreno v EUR)

Finanéni derivaty k 31/03/2015
Kvyplaté K uhradé (%) Datum Ména  Predpokladan Hodnota swapu
(%) splatnosti 4 hodnota v EUR

Urokovy swap
Floating 2.747 06/12/22 usD 17,000,000.00 (1,023,261.50)
(1,023,261.50)

K vyplaté K uhradé Datum Zavazky Nerealizovany
splatnosti v EUR zisk nebo

(ztrata)

v EUR

Ménové forwardy

202,810.00 USD 186,640.75 EUR  30/06/15 186,640.75 1,960.24
20,682,766.64 EUR 15,244,895.00 GBP  30/06/15  20,682,766.64 (349,751.55)
25,173,030.02 EUR 27,569,578.00 USD  30/06/15  25,173,030.02 (465,004.13)

,042,4351. ,
Podet Nazev Mé&na Zavazky Nerealizovany
v EUR zisk nebo (ztrata)
v EUR

Urokové futures

141 EURO-BOBL FUTURE 08/06/2015 EUR 18,249,630.00 33,831.54
225 EURO-BUND FUTURE 08/06/2015 EUR 35,721,000.00 322,853.34

(44) LONG GILT FUTURE 26/06/2015 GBP 7,343,713.46 (140,986.03)

(6) US LONG BOND (CBT) 19/06/2015 USD 915,502.79 (10,006.31)

120 US 10YR NOTE (CBT) 20/06/2015 USD 14,402,932.96 95,146.65

(39) US 2YR NOTE (CBT) 30/06/2015  USD 7,958,187.85 (20,425.98)

(30) US 5YR NOTE (CBT) 30/06/2015 USD 3,357,847.43 (6,110.34)
87,948,814.49 274,302.87

Finanéni derivaty celkem (1,561,754.07)

Prehled &istych aktiv k 31/03/2015
%

CHA
Portfolio cennych papiri celkem 477,401,857.05 97.58
Financni derivaty celkem (1,561,754.07)  (0.32)
Hotovost v bance 1,695,984.56  0.35
Ostatni aktiva a pasiva 11,714,191.90  2.39
Cista aktiva celkem 489,250,279.44 100.00

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Euro Credit Sustainable (including Financials)

(Vyjadreno v EUR)
Statistika

Cista aktiva 31/03/2015 EUR 31,234,667.91
30/09/2014 EUR -
30/09/2013 EUR -

Cista hodnota aktiv na akcii**
Capitalisation | (EUR) 31/03/2015 EUR 5,136.23

30/09/2014 EUR -
30/09/2013 EUR -

Pocet akcii

Capitalisation | (EUR) 31/03/2015 6,081
30/09/2014 -
30/09/2013 -

Poplatek za spravu v %*

Capitalisation | (EUR) 31/03/2015 0.50%

Ukazatel obratkovosti 31/03/2015 76.26%

portfolia v %*

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financ¢ni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Euro Credit Sustainable (including Financials)

(Vyjadreno v EUR)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2015

Poznamky
Portfolio cennych papiri celkem 30,744,148.94
Dluhopisy a ostatni dluhové nastroje 30,744,148.94
Hotovost v bance 899,108.70
Marginalni vklady 27,023.29
Ostatni aktiva 4,12 775,254.78
Aktiva celkem 32,445,535.71
B&zna4 pasiva 4,12 (1,185,723.47)
Finanéni derivaty celkem (25,144.33)
Ménové forwardy (20,733.88)
Futures (4,410.45)
Pasiva celkem (1,210,867.80)
Cistd aktiva na konci obdobi 31,234,667.91

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy

za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Euro Credit Sustainable (including Financials)

(Vyjadreno v EUR)

. . -
Portfolio cennych papirt k 31/03/2015
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA Nominalni vEUR CHA
hodnota hodnota
- JPMORGAN CHASE & CO 1.500%
Pfevoditelné cenné papiry a nastroje penézniho trhu prijaté ke 100,000 & 112025 EMTN ° EUR 10319299 0.33
9
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném 100,000 éﬁ’}gg?(ggNEf#ﬁSE &C02.750% EUR 113201.00  0.36
fizeném trhu 150,000 JPMORGAN CHASE BANK NA 30/11/2021  EuR 158,474.99  0.51
FRN
167,000 METROPOLITAN LIFE GLOBAL FUNDING | gR 166,889.78  0.53
f ‘ A N4 : 0.875% 20/01/2022
Dluhopisy a ostatni dluhove nastroje 250,000 METROPOLITAN LIFE GLOBAL FUNDING | gyR 26072750  0.87
Nizozemsko 2.375% 30/09/2019
200,000 MICROSOFT CORP 3.125% 06/12/2028 EUR 251,390.00  0.80
200,000 E\fMMRO BANK NV 3.500% 18/01/2022  Eyr 244,048.00  0.78 100,000 (’\)ASCI)(;\;?ZE);EZ INTERNATIONAL INC 1.625%  EUR 100,622.00  0.32
150,000 21\5/# r\““MRO BANK NV 6.375% 27/04/2021  EuR 190,343.99  0.61 100,000 MORGAN STANLEY 1.875% 30/03/2023  EUR 104,872.00  0.34
100,000 ALLIANZ FINANGE I BV 08/07/2041 FRN  gyR 12062300 039 200,000 MORGAN STANLEY 2.375% 31/03/2021 EUR 21584999  0.69
EMTN 200,000 MORGAN STANLEY 3.750% 21/09/2017 EUR 21638400 069
150,000 ATRADIUS FINANCE BV 23/09/2044 FRN  EUR 151,624.50  0.49 EMTN
355,000 BMW FINANGE NV 3.875% 18/01/2017 EUR 37803946  1.21 200,000 PPG INDUSTRIES INC 0.875% 13/03/2022  EUR 200,322.01 064
EMTN 200,000 PROCTER & GAMBLE CO/THE 2.000% EUR 219.014.01  0.70
300,000 COOPERATIEVE CENTRALE RAIFFEISEN- EUR 34976099 112 16/08/2022
BOERENLEENBANK BA/NETHERLANDS 100,000 SES GLOBAL AMERICAS HOLDINGS GP R 10493501 034
4.125% 14/01/2020 1.875% 24/10/2018 EMTN
400,000 COOPERATIEVE CENTRALE RAIFFEISEN- (R 44907199 143 100,000 VERIZON COMMUNICATIONS INC 2.625%  EUR 112,518.00 036
BOERENLEENBANK BA/NETHERLANDS 01/12/2031
4.750% 15/01/2018 EMTN 200,000 WELLS FARGO & CO 1.125% 29/10/2021  gyRr 203,906.01 0.65
30,000 DEUTSCHE ANNINGTON FINANCE BV EUR 3003183 0.0 EMTN
0.875% 30/03/2020
200,000 DEUTSCHE TELEKOM INTERNATIONAL R 24931000  0.80 4,975,742.76  15.93
FINANCE BV 4.250% 13/07/2022 EMTN Francie
250,000 EDP FINANCE BV 4.750% 26/09/2016 EUR 265,050.00 0.85
EMEE‘HNANCE INTERNATIONAL NV 100,000 ARKEMA SA 1.500% 20/01/2025 EMTN EUR 101,514.99 033
100,000 a% 17/04/2023 EMT EUR 12847000 0.41 100,000 ARKEMA SA 3.125% 06/12/2023 EMTN EUR 11342530  0.36
200,000 ENEXIS HOLDING NV 3. 375% 26/01/2022  guR 23525000 075 300,000 AUTOROUTES DU SUD DE LAFRANCE  EyR 33674998  1.00
EMTN SA 4.000% 24/09/2018 EMTN
100,000 ?/gfs';ﬁ\mmlz-ongE%%& FINANCE BV EUR 119,635.00 0.38 100,000 BPCE SA 0.750% 22/01/2020 EMTN EUR 100,285.00 0.32
875%
100,000 HEINEKEN NV 2.125% 04/08/2020 EMTN  EUR 107,694.99  0.34 183*323 BPEE iA ?83’072/2022;;72’\:)19 EUR 18‘;;?33 g'zg
300,000 ING BANK NV 1.250% 13/12/2019 EMTN  EUR 309,842.99  0.99 000 BPCE SA 1.375% 22/05 EMTN EUR oty :
150,000 ING BANK NY 21/11/2023 FRN EMTN EUR 16075440 0.51 200,000 BPCE SA 1.625% 08/02/2017 EMTN EUR 204,996.02  0.66
207,000 KONINKLIJKE KPN NV 4.750% 17/01/2017  EUR 223384.04  0.72 100,000 CARREFOUR SA 1.250% 03/06/2025 EMTN - EUR 100,705.00  0.32
100,000 REPSOL INTERNATIONAL FINANCE BV EUR 10537500 0.34 100,000 CARREFOUR SA 4.000% 09/04/2020 EMTN EUR 116,295.01  0.37
" 2.250% 10/12/2026 EMTN T ’ 200,000 CNP ASSURANCES 30/09/2041 FRN EUR 251,500.02 0.81
100,000 2’2253‘;"‘2;';‘(;5;)";3‘23%" FINANCEBV  EUR 107,900.00  0.35 250,000 CREDIT AGRICOLE SA 19/09/2033 FRN usD 26449022  0.85
625%
100,000 SWISS REINSURANCE CO VIAELMBV  guRr 100,729.60 032 200,000 CREDIT AGRICOLE SAILONDON 2.375%  EUR 218,118.00  0.70
% ERN PERP 123 : 27/11/2020 EMTN
100,000 TELEFONICA EUROPE BV FRN PERP EUR 108,340.40  0.35 100,000 CREDIT LOGEMENT SA FRN PERP | EUR 85,640.00 027
200,000 UNILEVER NV 1.750% 05/08/2020 EMTN  EUR 21364000  0.68 200,000 g;gﬂ;%’;”gﬁm’mo”“ SA1.750% EUR 213,016.01  0.68
100,000 \I\GS/)IFP;SI\\INPAEGREPN INTERNATIONAL FINANCE - EuR 101,812.00 0.33 400,000 EUTELSAT SA 4.125% 27/03/2017 EUR 429,339.96 1.38
100,000 VOLKSWAGEN INTERNATIONAL FINANCE  gyR 101287.99 032 100,000 GDF SUEZ FRN PERP EUR 103,635.00  0.33
NV 1.000% 26/10/2016 EMTN 9
150000 VOLKOWAGEN INTERNATIONAL FINANCE  £UR 15584250 050 100,000 GDF SUEZ 1.500% 13/03/2035 EMTN EUR 102,498.00  0.33
Y NV 1.625% 16/01/2030 EMTN X 200,000 GDF SUEZ 2.375% 19/05/2026 EMTN EUR 228,640.01 073
200,000 ;‘:%'—37;;?233 KLUWER NV 2.875% EUR 229,789.99 0.74 200,000 GECINA SA 1.750% 30/07/2021 EMTN EUR 209,200.00 0.67
100,000 HOLDING D'INFRASTRUCTURES DE EUR 107,285.00 0.34
100,000 fg%ﬁgoszESCURED FINANCE BV 3.750%  EUR 102,050.00  0.33 TRANSPORT SAS 2.250% 24/03/2025
5.041.702.66 16.14 100,000 KERING 0.875% 28/03/2022 EMTN EUR 9943220  0.32
e R : 100,000 KERING 1.375% 01/10/2021 EMTN EUR 103,058.01  0.33
Spojené staty americké 100,000 PERNOD RICARD SA 2.125% 27/09/2024 ~ EUR 107,365.00  0.34
RTE RESEAU DE TRANSPORT
100,000 AT&T INC 1.300% 05/09/2023 EUR 100,180.01 0.32 200,000 D'ELECTRICITE SA 1.625% 08/10/2024 EUR 21149001 0.68
100,000 AT&T INC 3.500% 17/12/2025 EUR 118,682.01  0.38 Ega\lETE DES AUTOROUTES PARIS
BMW US CAPITAL LLC 1.250% 20/07/2016 300,000 - EUR 321,795.00  1.03
250,000 BUW o EUR 253617.50  0.81 RHIN-RHONE 2.250% 16/01/2020 EMTN
100,000 CEMEX FINANCE LLC 5.250% 01/04/2021 ~ EUR 104,250.00  0.33 100,000 :Sé\é';ms'lﬁg’;‘\‘%i;‘E;?'égi@goo/ EUR 116,555.00  0.37
100,000 CITIGROUP INC 1.375% 27/10/2021 EMTN  EUR 102,380.99  0.33 100,000 1012023 EMTN SRR EUR 115,840.00 037
200,000 CITIGROUP INC 1.750% 28/01/2025 EUR 207,12399  0.66 100,000 VEOLIA ENVIRONNEMENT SA 4.375% EUR 10745000 034
16/01/2017 EMTN
100,000 CITIGROUP INC 2.375% 22/05/2024 EMTN ~ EUR 109,527.00  0.35 100,000 VEOLIA ENVIRONNEMENT SA 6.126% EUR 16854900 054
200,000 CITIGROUP INC 30/11/2017 FRN EMTN EUR 199,887.20  0.64 Y 2511172033 EMTN '
100,000 CITIGROUP INC 5.000% 02/08/2019 EMTN ~ EUR 118,572.00  0.38 100,000 VINCI SA 3.375% 30/03/2020 EMTN EUR 113,454.99  0.36
400,000 COCA-COLA CO/THE 1.125% 09/03/2027  EUR 402,616.00  1.30 4,959,929.72 15.88
200,000 COCA-COLA CO/THE 1.625% 09/03/2035  EUR 207,436.00  0.66 e eia s
100,000 COCA-COLA ENTERPRISES INC 2625%  EUR 1177000 036 Velka Britanie
200,000 g%ml?,gé?ﬁ}\f gUBBER OF AMERICA Usb 10214078 062 100,000 Emﬁmvs BANK PLC 2.125% 24/02/2021 EUR 10822900 035
" CORP 4.500% 15/09/2019 T ' BG ENERGY CAPITAL PLC 3.000%
200,000 JPMORGAN CHASE & CO 1.375% EUR 206259.99  0.66 100,000 2 112018 EMTN EUR 108,974.01 035
16/09/2021 EMTN 100,000 BG ENERGY CAPITAL PLC 5.125% GBP 16624879 053
01/12/2025 EMTN

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L)

ING (L) - Renta Fund Euro Credit Sustainable (including Financials)

(Vyjadreno v EUR)

. . -
Portfolio cennych papirt k 31/03/2015
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA Nominalni vEUR CHA
hodnota hodnota
150,000 FCE BANK PLC 1.625% 09/09/2016 EMTN  EUR 152,823.01 0.49 200,000 TE/'—E/FON'CA EMISIONES SAU 4.967% EUR 207,870.00 0.67
100,000 HBOS PLC 18/03/2030 FRN EMTN EUR 11547500 037 03/02/2016 EMTN
100,000 LLOYDS BANK PLC 1.000% 19/11/2021 EUR 10123100 032 1,645,071.35  5.27
EMTN Itali
100,000 LLOYDS BANK PLC 1.250% 13/01/2025 EUR 10138200 032 alie
EMTN INTESA SANPAOLO SPA 1.125%
100,000 LLOYDS BANK PLC 16/12/2021 FRN EMTN EUR 117,999.70  0.38 100,000 - 032022 EMTN : EUR 99.669.00 032
250,000 LLOYDS BANK PLC 1.875% 10/10/2018 EUR 262,400.00 0.85 100,000 INTESA SANPAOLO SPA 2.000% EUR 105,225.01 0.34
EMTN 18/06/2021 EMTN
150,000 LLOYDS BANK PLC 4.625% 02/02/2017 EUR 162,034.50 0.52 200,000 INTESA SANPAOLO SPA 4.000% EUR 222,950.01 0.71
EMTN 08/11/2018
100,000 NGG FINANCE PLC 18/06/2076 FRN EUR 109,754.99 0.35 300,000 &LES;O?;\EmELO SPA 4.000% EUR 325,950.01 1.05
ROYAL BANK OF SCOTLAND GROUP PLC
200,000 2 e% 25/06/2019 EMTN EUR 20384601 065 100,000 '2’\;7051?2“5 ngPAO'—O SPA 5.000% EUR 126,906.00  0.41
STANDARD CHARTERED PLC 1.625%
150,000 AP0 TS BN o EUR 156,160.49  0.50 100,000 INTESA SANPAOLO SPA 6.625% EUR 128,436.70  0.41
100,000 STANDARD CHARTERED PLC 21/10/2025  EyR 110110.00  0.35 13/09/2023 EMTN
" ERN EMTN e : 200,000 PRYSMIAN SPA 5.250% 09/04/2015 EUR 200,180.00  0.64
1,976,668.50  6.33 100,000 SNAM SPA 2.375% 30/06/2017 EMTN EUR 104,32500  0.33
100,000 TERNA RETE ELETTRICA NAZIONALE EUR 106,950.00  0.34
Irsko SPA 4.125% 17/02/2017 EMTN
0
300,000 BANK OF IRELAND MORTGAGE BANK EUR 303.405.01 007 100,000 UNICREDIT SPA 1.500% 19/06/2019 EMTN  EUR 102,444.01 0.33
0.500% 20/01/2020 1,523,035.74 4.88
200,000 BANK OF IRELAND MORTGAGE BANK EUR 215,561.98 0.69
2.750% 22/03/2018 Australie
BANK OF IRELAND 10.000% 30/07/2016
150,000 EMTN EUR 16207500 052 100,000 BRAMBLES FINANCE LTD 2.375% EUR 110,240.00  0.35
100,000 CLOVERIE PLC FOR SWISS EUR 132,682.01 0.42 12/06/2024
REINSURANCE CO LTD 01/09/2042 FRN 400,000 COMMONWEALTH BANK OF AUSTRALIA  EyR 470,608.00  1.50
EMTN 3.000% 03/05/2022 EMTN
300,000 CLOVERIE PLC FOR ZURICH INSURANCE  gR 371,810.99 119 100,000 ORIGIN ENERGY FINANCE LTD 2.500% EUR 105,820.00  0.34
CO LTD 24/07/2039 FRN EMTN 23/10/2020 EMTN .
100,000 FCA CAPITAL IRELAND PLC 2.625% EUR 105489.99  0.34 100,000 EEALTSNTRA CORP LTD 3.750% 16/05/2022  EUR 120,480.00  0.39
17/04/2019 EMTN
100,000 FCA CAPITAL IRELAND PLC 2.875% EUR 105250.00  0.34 100,000 TRANSURBAN FINANCE CO PTY LTD EUR 105,755.00  0.34
: 26/01/2018 EMTN ! 1.875% 16/09/2024 EMTN
100,000 SMURFIT KAPPA ACQUISITIONS 2.750%  EUR 102,029.00 033 200,000 ‘éV“ﬁTS;ARMERS LTD 1.250% 07/10/2021 EUR 205520.00  0.66
01/02/2025
400,000 WILLOW NO 2 IRELAND PLC FOR ZURICH gyR 467,700.01 149 300,000 WESTPAC BANKING CORP 1.375% EUR 316,614.01 1.01
INSURANCE CO LTD 3.375% 27/06/2022 17/04/2020 EMTN
EMTN 1,435,037.01  4.59
1,966,003.99 6.29
DR Rakousko
Némecko 150,000 ANDRITZ AG 3.875% 09/07/2019 EUR 164,860.50  0.53
100,000 BERTELSMANN SE & CO KGAA 1.750% EUR 106,129.99 0.34 100,000 ERSTE GROUP BANK AG 3.375% EUR 105,127.00 0.34
14/10/2024 EMTN 28/03/2017 EMTN
100,000 CRH FINANCE GERMANY GMBH 1.750% EUR 104,237.00 0.33 100,000 ERSTE GROUP BANK AG 7.125% EUR 116,694.00 0.37
16/07/2021 EMTN 10/10/2022 EMTN
150,000 DAIMLER AG 1.500% 19/11/2018 EMTN EUR 156,127.51 0.50 100,000 OMV AG 0.600% 19/11/2018 EMTN EUR 100,573.70  0.32
100,000 ENBW ENERGIE BADEN- EUR 103,120.00 0.33 200,000 UNICREDIT BANK AUSTRIA AG 2.500% EUR 207,758.60 0.67
WUERTTEMBERG AG 02/04/2076 FRN 27/05/2019 EMTN
EMTN 300,000 VOESTALPINE AG 4.000% 05/10/2018 EUR 32699760  1.04
100,000 HANNOVER RUECK SE FRN PERP EUR 107,375.00 0.34 EMTN
300,000 MERCK KGAA 12/12/2074 FRN EUR 307,815.03  1.00 1,022,011.40  3.27
100,000 MUENCHENER RUECKVERSICHERUNGS- EyR 109,147.50 0.35 Belgi
GESELLSCHAFT AG IN MUENCHEN FRN elgie
PERP ANHEUSER-BUSCH INBEV NV 4.000%
200,000 EUR 222,390.01 0.71
100,000 MUENCHENER RUECKVERSICHERUNGS- gyR 12916200  0.41 26/04/2018 EMTN
GESELLSCHAFT AG IN MUENCHEN 300,000 EANDIS CVBA 2.875% 09/10/2023 EMTN  EUR 34920001 1.3
26/05/2042 FRN EMTN ELIA SYSTEM OPERATOR SA/NV )
100,000 02 TELEFONICA DEUTSCHLAND EUR 108,080.00 035 200,000 SYSTEM O OR SA/NV3.000%  EUR 24421001 078
FINANZIERUNGS GMBH 2.375% 07/04/2029 EMTN
10/02/2021 200,000 UCB SA 1.875% 02/04/2022 EMTN EUR 201,386.00  0.64
235,000 SYMRISE AG 1.750% 10/07/2019 EMTN EUR 242,831.61 0.78 1,017,186.03  3.26
100,000 UNITYMEDIA KABELBW GMBH 3.750% EUR 98,250.00 0.31
15/01/2027 Norsko
100,000 VOLKSWAGEN LEASING GMBH 3.375% EUR 103,732.00 0.33
03/06/2016 250,000 DNB BANK ASA 4.375% 24/02/2021 EUR 302,807.50  0.97
1,676,007.64 5.37 500,000 DNB BOLIGKREDITT AS 3.875% EUR 610,070.00  1.95
16/06/2021 EMTN
Spanélsko 912,877.50 2.92
300,000 BANCO BILBAO VIZCAYA ARGENTARIA EUR 327,363.01 1.05
SA 3.500% 05/12/2017 Bermudy
5
200,000 BANCO SANTANDER SA 2.875% EUR 215,752.00  0.69 200,000 BACARDI LTD 2.750% 03/07/2023 EUR 22431000  0.72
30/01/2018 150.000 HOLCIM GB FINANCE LTD 8.750% cBP 23705970 076
100,000 BANKIA SA 1.000% 25/09/2025 EUR 100,039.40  0.32 000 0412017 EMTN 059 :
100,000 BANKIA SA 4.000% 03/02/2025 EUR 128,854.00 0.41 100,000 NOBLE GROUP LTD 6.625% 05/08/2020 usD 93,202.98 0.30
BBVA INTERNATIONAL PREFERRED SAU
100,000 BBVA NTE usD 96,135.94  0.31 554,572.68 1.78
200,000 PITCH1 5.125% 20/07/2022 EUR 262,814.00  0.84
300,000 SANTANDER INTERNATIONAL DEBT SAU  gyRr 306,243.00 0.98
3.381% 01/12/2015 EMTN
Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Euro Credit Sustainable (including Financials)

(Vyjadreno v EUR)
Portfolio cennych papira k 31/03/2015

Pocet/ Nazev Ména Trzni hodnota % Podet Nazev Ména Zavazky Nerealizovany
Nominalni v EUR CHA v EUR zisk nebo (ztrata)
hodnota v EUR
Svédsko Urokové futures
200,000 SKANDINAVISKA ENSKILDA BANKEN AB  EUR 21546399  0.69
2.000% 19/02/2021 EMTN
300,000 SVENSKA HANDELSBANKEN AB 2.250%  EUR 32720799 105 5 EURO-BOBL FUTURE 08/06/2015 EUR 647,150.00 1,199.70
27/08/2020 EMTN (1) LONG GILT FUTURE 26/06/2015 GBP 166,902.58 (3,289.67)
542,691.98 1.74 (1) US 10YR NOTE (CBT) 20/06/2015 USD 120,024 .44 (792.89)
Lucembursko (2) US 5YR NOTE (CBT) 30/06/2015  USD 223,856.50 (1,527.59)
100,000 FIAT CHRYSLER FINANCE EUROPE EUR 11278600 036
6.625% 15/03/2018 1,157,933.52 (4,410.45)
50,000 HANNOVER FINANCE LUXEMBOURG SA  gyRr 60,386.00 0.19
14/09/2040 FRN Finanéni derivaty celkem (25,144.33)
100,000 KBC IFIMA SA 2.125% 10/09/2018 EMTN  EUR 105,763.99  0.34
278,935.99 0.89
Finsko Pfehled &istych aktiv k 31/03/2015
200,000 FINGRID OYJ 3.500% 03/04/2024 EMTN  EUR 24332001 078 L%
243,320.01  0.78 - - — CHA
Déansko Portfolio cennych papira celkem 30,744,148.94 98.43
200,000 TDC A/S 4.375% 23/02/2018 EUR 222,199.98  0.71 Financni derivaty celkem (25,144.33) (0.08)
222,199.98 0.71 Hotovost v bance 899,108.70  2.88
Ceska republika Ostatni aktiva a pasiva (383,445.40) (1.23)
200,000 CEZ AS 3.625% 27/05/2016 EUR 207,694.00  0.66 Cista aktiva celkem 31,234,667.91 100.00
207,694.00 0.66
Jersey
165,000 CLEOPATRA FINANCE LTD 4.750% EUR 167.98155 054
15/02/2023
167,981.55 0.54
Mexiko
100,000 AMERICA MOVIL SAB DE CV 4.125% EUR 11562600 037

25/10/2019 EMTN
115,626.00 0.37
Portugalsko

100,000 BRISA CONCESSAO RODOVIARIA SA EUR 113,635.00 0.36
3.875% 01/04/2021 EMTN

113,635.00 0.36
Kajmanské ostrovy

100,000 VALE OVERSEAS LTD 4.625% 15/09/2020  USD 93,034.45  0.30
93,034.45 0.30

Brazilie
50,000 VOTORANTIM CIMENTOS SA 5.250% EUR 53,183.00  0.17
" 2810412017 '
53,183.00 0.17
30,744,148.94 98.43
Portfolio cennych papiri celkem 30,744,148.94 98.43

Finanéni derivaty k 31/03/2015

K vyplaté K uhradé Datum Zavazky Nerealizovany
splatnosti v EUR zisk nebo

(ztrata)

v EUR

Ménové forwardy
419,262.80 EUR 309,452.00 GBP  30/06/15 419,262.80 (7,670.60)

745,421.25 EUR 815,628.00 USD 30/06/15 745,421.25 (13,063.28)

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2015

Statistika

Cista aktiva

Cista hodnota aktiv na akcii**

Capitalisation | (EUR)

Capitalisation N (EUR)

Capitalisation P (EUR)

Capitalisation S (EUR)

Capitalisation X (EUR)

Distribution N (EUR)

Distribution P (EUR)

Pocet akcii

Capitalisation | (EUR)

Capitalisation N (EUR)

Capitalisation P (EUR)

Capitalisation S (EUR)

Capitalisation X (EUR)

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015
30/09/2014
30/09/2013

31/03/2015
30/09/2014
30/09/2013

31/03/2015
30/09/2014
30/09/2013

31/03/2015
30/09/2014
30/09/2013

31/03/2015
30/09/2014
30/09/2013

(Vyjadreno v EUR)

15,994,531.74
20,787,098.21
19,678,753.43

4,998.29

260.15
260.41

260.21
260.38
260.62

5,272.13
5,273.70

257.73
257.99
258.22

1,023.76
1,024.76

1,025.71
139

4,342
5,957

38
2,598
4,706

2,290
2,290

54,756
24,884
24,266

Pocet akcii

Distribution N (EUR)

Distribution P (EUR)

Dividendy

Distribution P (EUR)
Poplatek za spravu v %*
Capitalisation | (EUR)
Capitalisation N (EUR)
Capitalisation P (EUR)
Capitalisation S (EUR)
Capitalisation X (EUR)
Distribution N (EUR)

Ukazatel obratkovosti
portfolia v %*

31/03/2015
30/09/2014
30/09/2013
31/03/2015

30/09/2014
30/09/2013

23/04/2013 EUR

31/03/2015

31/03/2015

31/03/2015

31/03/2015

31/03/2015

31/03/2015

31/03/2015

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

ING (L)

ING (L) - Renta Fund Euro Liquidity

1.70

0.16%

0.22%

0.22%

0.16%

0.22%

0.22%

111.71%

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Euro Liquidity

(Vyjadreno v EUR)
Finanéni vykazy

Vykaz €istych aktiv k 31/03/2015

Poznamky
Portfolio cennych papiri celkem 14,901,814.72
Subjekty kolektivniho investovani 1,502,226.00
Nastroje penézniho trhu 13,399,588.72
Hotovost v bance 931,614.23
Ostatni aktiva 4,12 229,938.97
Aktiva celkem 16,063,367.92
B&Zna pasiva 412 (68,836.18)
Pasiva celkem (68,836.18)
Cistd aktiva na konci obdobi 15,994,531.74

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Euro Liquidity

(Vyjadreno v EUR)
Portfolio cennych papira k 31/03/2015

Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA
hodnota

Ostatni prevoditelné cenné papiry a nastroje penézniho trhu

Nastroje penézniho trhu

Francie
4,100,000 DEPARTEMENT DU PUY-DE-DOME ZCP EUR 4,099,870.15 25.64
20/04/2015
2,500,000 REGION CENTRE ZCP 10/04/2015 EUR 2,499,962.50 15.63
2,000,000 REGION DE 0.0% 04/02/2015/EUR/ EUR 1,999,995.56  12.50
2,300,000 REGION DES PAY 0% 4/20/15 /EUR EUR 2,299,927.16 14.38
10,899,755.37 68.15
Belgie
2,500,000 REGION WALLONNE 0% 5/11/15 EUR 2,499,833.35  15.63

2,499,833.35 15.63

13,399,588.72 83.78
Subjekty kolektivniho investovani

oteviené podilové fondy

Lucembursko
1,485 ING (L) LIQUID EUR Z CAP EUR 1,502,226.00 9.39
1,502,226.00 9.39
1,502,226.00  9.39
Portfolio cennych papirdi celkem 14,901,814.72 93.17

Prehled Cistych aktiv k 31/03/2015
%

CHA
Portfolio cennych papira celkem 14,901,814.72 93.17
Hotovost v bance 931,614.23  5.82
Ostatni aktiva a pasiva 161,102.79  1.01
Cista aktiva celkem 15,994,531.74 100.00

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Euro Long Duration

(Vyjadreno v EUR)

Statistika
Cista aktiva 31/03/2015 EUR ~ 1,089,794,525.34
30/09/2014 EUR  768,880,252.67

30/09/2013 EUR 585,264,923.62

Cista hodnota aktiv na akcii**

Capitalisation | (EUR) 31/03/2015 EUR 8,468.06
30/09/2014 EUR 7,148.09
30/09/2013 EUR 5,851.51
Capitalisation N (EUR) 31/03/2015 EUR 477.42
30/09/2014 EUR 402.88

30/09/2013 EUR -

Capitalisation P (EUR) 31/03/2015 EUR 474.72
30/09/2014 EUR 401.51
30/09/2013 EUR 329.98
Capitalisation X (EUR) 31/03/2015 EUR 469.70
30/09/2014 EUR 397.49
30/09/2013 EUR 327.00
Pocet akcii
Capitalisation | (EUR) 31/03/2015 26,978
30/09/2014 8,882
30/09/2013 3,925
Capitalisation N (EUR) 31/03/2015 1,399,024
30/09/2014 1,472,174
30/09/2013 -
Capitalisation P (EUR) 31/03/2015 397,813
30/09/2014 277,651
30/09/2013 1,703,661
Capitalisation X (EUR) 31/03/2015 9,746
30/09/2014 2,030
30/09/2013 405

Poplatek za spravu v %*

Capitalisation | (EUR) 31/03/2015 0.51%
Capitalisation N (EUR) 31/03/2015 0.45%
Capitalisation P (EUR) 31/03/2015 0.90%
Capitalisation X (EUR) 31/03/2015 1.00%
Ukazatel obratkovosti 31/03/2015 8.62%

portfolia v %*

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financ¢ni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Euro Long Duration

(Vyjadreno v EUR)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2015

Poznamky
Portfolio cennych papiri celkem 1,016,760,128.84
Subjekty kolektivniho investovani 21,364,142.50
Dluhopisy a ostatni dluhové nastroje 995,395,986.34
Finanéni derivaty celkem 9,926,664.61
Swapy urokového selhani 2,333,948.25
Urokové swapy 542,996.35
Futures 7,049,720.01
Hotovost v bance 55,466,388.25
Marginalni vklady 16,141,453.97
Ostatni aktiva 4,12 26,789,493.87
Aktiva celkem 1,125,084,129.54
Bézna pasiva 4,12 (35,289,604.20)
Pasiva celkem (35,289,604.20)
Cistd aktiva na konci obdobi 1,089,794,525.34

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy

za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Euro Long Duration

(Vyjadreno v EUR)

. . -
Portfolio cennych papirt k 31/03/2015
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA Nominalni vEUR CHA
hodnota hodnota
e ITALY BUONI POLIENNALI DEL TESORO
Pfevoditelné cenné papiry a nastroje penézniho trhu prijaté ke 8,470,000 30% 01/03/2030 EUR 1060054312 0.97
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném 12,899,000 LTgOLl;/Bgf;gz'/;’(%L;ENNAL' DELTESORO  EUR 17,536,320.01  1.61
.000%
fizeném trhu 6,926,000 ITALY BUONI POLIENNALI DEL TESORO R 013927214 084
4.500% 01/03/2026
9,200,000 ITALY BUONI POLIENNALI DEL TESORO  gR 1276849545 147
. . 4 A . 4.750% 01/09/2028
Dluhopisy a ostatni dluhové nastroje 7.300,000 ITALY BUONI POLIENNALI DEL TESORO (R 11641,601.93  1.07
Francie 4.750% 01/09/2044
12,003,000 |TALY BUONI POLIENNALI DEL TESORO  gyr 16,197,808.20 1.49
5.000% 01/03/2025
600,000 BNP PARIBAS CARDIF SA FRN PERP EUR 637,577.40  0.06
. ' ITALY BUONI POLIENNALI DEL TESOR
5300000 géITSTSEES%é,;AA?ETJ%%Ey?;LZDIEULZAS EUR 723052516 0.6 10,395,000 o 81?08/2(? SORO  Eur 15,679,089.62 1.44
.000%
.000%
670,000 ‘3"7‘5?/5“;%?232“;;5’55 AUTOROUTES  EUR 87941518 0.08 10,611,000 QQ&&E;’SQ;,E&“E“”A“ DELTESORO  Eur 16,845,810.96  1.55
750% ITALY BUONI POLIENNALI DEL TESOR
500,000 S?S;’f,ooﬁ,%';;ﬁ?DE,S.EERACHON SA EUR 54820000 005 13810000 [TALYE 810111/2(? SORO  EUR 20,343,097.67  1.87
798%
875%
800,000 CIE DE FINANCEMENT FONCIER SA EUR 1,083,128.05  0.10 16,792,000 gg(l)-f;/oBgﬁ(;\‘Sl/zpt%lENNAu PELTESORO EUR Zr.007.527.98 248
4.000% 24/10/2025 EMTN 20,513,000 |TALY BUONI POLIENNALI DEL TESORO  EyR 32,373.001.42  2.96
1,000,000 CNP ASSURANCES 05/06/2045 FRN EUR 1,112,499.92  0.10 P 6.500% 01/11/2027 =
1,000,000 CREDIT AGRICOLE HOME LOAN SFH EUR 134865005  0.12 2,225,000 ITALY BUONI POLIENNALI DEL TESORO R 361947434 033
4.000% 16/07/2025 7.250% 01/11/2026
100,000 CREDIT AGRICOLE SA 2.625% 17/03/2027 EUR 102,343.00  0.01 432,357 VELA HOME SRL3- 30/07/2040 FRN EUR 42544217  0.04
1,000,000 ELECTRICITE DE FRANCE SAFRN PERP  EyR 1,148,550.03 0.11 226,376,19422 20.77
2,450,000 ELECTRICITE DE FRANCE SA 4.625% EUR 3,522,365.10 0.32 & P
26/04/2030 EMTN Spanélsko
10,239,000 Z%QSI"/CEZSG/(%\{;@;MENT BOND OAT EUR 12,772,845.53 117 1,300,000 ;\;(/‘gs?zEOE;L;LAS CAJAS GLOBAL 4.750% EUR 179873197 047
.500%
19,448,000 ;F;QS‘/CEz ;%yZE()F;’;MENT BOND OAT EUR 2440179456 2.25 400,000 %LEE%%S géf\gﬁi/ ZC;NSD%E/E EUR 497,816.00  0.05
750%
6,630,000 gg@g&g;&ﬁi’;wm BOND OAT EUR 10,285,119.33  0.94 30/06/2025 o
LA 200,000 BANCO SANTANDER SA 2.000% EUR 232,842.40  0.02
15,563,712 gzgg‘&is&y;;’;wfm BOND OAT EUR 20,524,177.35 1.88 27/11/2034
AN 1,200,000 BANCO SANTANDER SA 3.875% EUR 1,591,391.96  0.15
11,345,683 Z%ﬁt’)\‘gisﬁ&\/[zﬁ;’;MENT BOND OAT EUR 21,414,976.66  1.97 06/02/2026
.000% BANCO SANTANDER SA 4.625%
1,588,000 Z%ﬁg&g;&y&%’;wm BOND OAT EUR 3,085753.98  0.28 700,000 0517027 ’ EUR 1.009,001.04 0.09
.000%
11.720,651 FRANCE GOVERNMENT BOND OAT EUR 1018623674 176 1,000,000 BANKIA SA 4.000% 03/02/2025 EUR 1,288,540.04  0.12
4.000% 25/10/2038 1,000,000 BANKIA SA 4.125% 24/03/2036 EUR 1,469,190.06  0.13
12,576,000 5233‘;3'525‘3/&‘/’2'55’;‘“’”5“ BOND OAT EUR 22,654,281.65  2.08 500,000 CAIXABANK SA 3.875% 17/02/2025 EUR 649,629.98  0.06
500%
11,300,000 FRANCE GOVERNMENT BOND OAT EUR 19,335,542.10  1.77 800,000 CEDULAS TDA 5 FONDO DE . EUR 1,064,943.97  0.10
=00.000 % 25/0412035 1335, TITULIZACION DE ACTIVOS 4.250%
15,498,000 FRANCE GOVERNMENT BOND OAT EUR 25466,77823  2.35 28/03/2027
" 5.500% 25/04/2029 e 1,600,000 CEDULAS TDA 6 FONDO DE EUR 2,008927.98  0.18
13,138,000 FRANCE GOVERNMENT BOND OAT EUR 23,787,269.58 219 TITULIZACION DE ACTIVOS 3.875%
5.750% 25/10/2032 23/05/2025
9,400,187 FRANCE GOVERNMENT BOND OAT EUR 14,753,217.40 135 3,900,000 CEDULAS TDA 6 FONDO DE EUR 5371,469.84  0.49
6.000% 25/10/2025 TITULIZACION DE ACTIVOS 4.250%
o 10/04/2031
700,000 GDF SUEZ 1.500% 13/03/2035 EMTN EUR 717,486.00  0.07 24125000 SPAIN GOVERNMENT BOND 2.750% EUR 754187120 250
1,500,000 GDF SUEZ 2.375% 19/05/2026 EMTN EUR 1,714,800.11 0.16 S 102024 DAL :
100,000 HOLDING D'INFRASTRUCTURES DE EUR 107,285.00 0.01 7,927,000 SPAIN GOVERNMENT BOND 4.200% EUR 11,226,375.46 1.03
TRANSPORT SAS 2.250% 24/03/2025 31/01/2037
700,000 LA MONDIALE SAM FRN PERP EUR 781,375.00 0.07 7,134,000 SPAIN GOVERNMENT BOND 4.650% EUR 9,492,286.88 0.87
500,000 ORANGE SA FRN PERP EMTN EUR 569,599.99  0.05 6.193.000 ggg((fgzg\,ERNMENT BOND 4.700% EUR 068566640 0.89
740,000 ORANGE SA 8.125% 28/01/2033 EMTN EUR 1,396,394.77 0.13 T 300072041 RERE ’
0
1,000,000 SANOFI 1.750% 10/09/2026 EMTN EUR 1,077,000.05 0.10 3,211,000 §Z§L’;‘£§VERNMENT BOND 4.800% EUR 4,207,951.41 0.39
5,480,000 SNCF RESEAU 5.000% 10/10/2033 EMTN  EUR 9,14250320  0.84 6,967,000 SPAIN GOVERNMENT BOND 4.900% EUR 1111494300  1.02
500,000 VEOLIA ENVIRONNEMENT SA 6.125% EUR 84274498 008 30/07/2040
3\%1; gl?\l%‘isNECNéTgA 2.250% 22/09/2026 4,931,000 gmgjz‘osgsVERNMENT BOND 5:150% EUR eS8 TZ 065
1 -250% EUR 1,091,149, B
000.000 gy v 09114990 010 4,156,000 §{’,?},“,‘2§2VER“MENT BOND 5.150% EUR 7,084,068.03  0.65
259,644,038.51 23.84 8,045,000 g;g;’;lzggVERNMENT BOND 5.750% EUR 12,972,643.51 1.19
Italie 8,789,000 g{;ﬁ;’;‘;ggﬁVERNMENT BOND 5.900% EUR 12,977,397.86 1.19
ASSICURAZIONI GENERALI SPA 4.125%
200090 0572026 ENITN EUR 2874998 002 929,000 ;P,SWZ&%VERNMENT BOND 6.000% EUR 144628585  0.13
ASSICURAZIONI GENERALI SPA 5.125%
800,000 2 or2024 EMTN EUR 1,058,536.01  0.10 1,000,000 TELEFONICA EMISIONES SAU 2.932% EUR 115279999 0.1
500,000 ATLANTIA SPA 4.375% 16/09/2025 EMTN  EUR 657,910.01 0.06 17/10/2029 EMTN 133.000.306.55 12.20
800,000 ENI SPA 3.625% 29/01/2029 EMTN EUR 1,002,960.02  0.09 P, IU0- .
700,000 ENI SPA 3.750% 12/09/2025 EMTN EUR 873,669.93  0.08 Belgie
ALLERIE 2013 SRL1- 2013 07/11/202
493,750 SRN 013 S| 013 07/11/2025 EUR 497,152.48  0.05 450,000 ??‘/E';g()sz%RéBMﬁCH INBEV NV 2.700% EUR 517.477.51 0.05
INTESA SANPAOLO SPA 3.250%
1,000,000 Pfisviebpend EUR 1,270,759.96  0.12 1,800,000 25,62/,;),\35G0VERNMENT BOND 0.800%  EuR 186386207 0.17

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L)

ING (L) - Renta Fund Euro Long Duration

(Vyjadreno v EUR)

. . -
Portfolio cennych papirt k 31/03/2015
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA Nominalni vEUR CHA
hodnota hodnota
1,510,000 S;bg%’;GOVERNMENT BOND 1.000%  EUR 1,561,083.35 0.14 Nadnarodni a mezinarodni
3.163,882 BELGIUM GOVERNMENT BOND 3.000%  EUR 437030175 040 spoleCnosti
T 22/06/2034 R ' 6,710,000 EZ?&;;’;NE',&‘}/ESTMENT BANK3.000%  EUR 9,558,528.93  0.88
BELGIUM GOVERNMENT BOND 3.750%
2505000 oef2045 o ER 426734257 039 10,930,000 E;?E;’(E%NE'“’;‘}/SSTMENT BANK 4.000%  EUR 16,483,751.16  1.52
BELGIUM GOVERNMENT BOND 4.000%
4332000 BELGIIM | 6 EUR 6,550,200.69  0.60 2,696,000 E;J/?(S:;/;N INVESTMENT BANK 4.000%  £UR 462328952 042
BELGIUM GOVERNMENT BOND 4.250%
7432000 o041 ° EWR 13,103,.879.51  1.20 9,733,000 EUROPEAN INVESTMENT BANK 4.500%  EUR 13.987.48954  1.28
4,148,984 BELGIUM GOVERNMENT BOND 4.500% EUR 5,935,412.33 0.54 15/10/2025 EMTN
28/03/2026 44,653,059.15 4.10
10,195,947 BELGIUM GOVERNMENT BOND 5.000%  gUR 17.958.22310 166
28/03/2035 Rakousko
9,421,000 BELGIUM GOVERNMENT BOND 5.500% EUR 15,196,543.39 1.39
28/03/2028 2,481,000 AUSTRIA GOVERNMENT BOND 2.400% EUR 3,260,753.51 0.30
1,000,000 EANDIS CVBA 2.875% 07/05/2029 EMTN  EUR 1,205299.99 0.1 23/05/2034 5
1,500,000 ELIA SYSTEM OPERATOR SA/NV 3.000%  EUR 183157505 047 3,160,000 gé’/g;;'ﬁ‘tGOVERNMENT BOND 3.150%  EUR 5153,517.57 047
07/04/2029 EMTN
500,000 ELIA SYSTEM OPERATOR SA/NV 3.250%  EUR 615,290.00 0.06 1,704,000 gggr/zg/;fOVERNMENT BOND 3.800% EUR 3,613,877.30 0.33
04/04/2028 EMTN
AUSTRIA GOVERNMENT BOND 4.150%
7497651131  6.88 5,925,000 AUSTRIAC EUR 10,123,988.43  0.94
: 3,250,000 AUSTRIA GOVERNMENT BOND 4.850% EUR 4,801,615.13 0.44
Nizozemsko 15/03/2026
4,005,000 AUSTRIA GOVERNMENT BOND 6.250%  EUR 6.777.261.04 062
400,000 /1*;/'6';’;‘52;'”/*”05 1BV 3.000% EUR 491,204.01  0.05 15/07/2027
800,000 COOPERATIEVE CENTRALE RAIFFEISEN- g(R 81470392 007 33,731,012.98  3.10
BOERENLEENBANK BA/NETHERLANDS L _—
1.375% 03/02/2027 Spojené staty americké
COOPERATIEVE CENTRALE RAIFFEISEN-
1A 00 RENLEENBANK BAINETHERLANDS  C o0 182674008 0.17 1,000,000 AT&T INC 2.450% 15/03/2035 EUR 104453000  0.10
4.125% 14/07/2025 1,800,000 AT&T INC 3.550% 17/12/2032 EUR 2,190,401.91 0.20
700,000 DEUTSCHE TELEKOM INTERNATIONAL EUR 1,325,345.05 0.12 o
FINANGE BV 7 500% 24/01/2033 EMTN 2,300,000 CITIGROUP INC 2.125% 10/09/2026 EMTN  EUR 245513507  0.23
5.030.000 NETHERLANDS GOVERNMENT BOND EUR 6.714.043.80 062 370,000 CITIGROUP INC 25/02/2030 FRN EMTN EUR 437,69522  0.04
© 2.500% 15/01/2033 Y 2,635,000 COCA-COLA CO/THE 1.125% 09/03/2027  EUR 265223290  0.24
3,645,000 gfggjﬁ;%ﬂ%%EOVERNMENT BOND  EUR 5760,230.17  0.53 1,000,000 COCA-COLA ENTERPRISES INC 2.375%  gUR 107945000 010
EThe T 0710512025 T
NETHERLANDS GOVERNMENT BOND
7,522,000 3.750% 15/01/2042 EUR 13,380,811.18 1.22 1,000,000 ;Z}g;?&@NEﬁﬁﬁSE & CO 2.875% EUR 1,194,390.03 0.11
NETHERLANDS GOVERNMENT BOND
677,000 NETHERLANDS O EUR 11,565,936.95  1.05 1.100,000 JPMORGAN CHASE & CO 3.000% EUR 1.302,840.11 012
6.392 701 NETHERLANDS GOVERNMENT BOND EUR 1043640434  0.96 19/02/2026 EMTN
S5O 500% 15/01/2028 90 1,700,000 MICROSOFT CORP 3.125% 06/12/2028 EUR 2,136,815.00  0.20
MONDELEZ INTERNATIONAL INC 1.625%
300,000 NN GROUP NV FRN PERP EUR 327,000.00  0.03 745,000 08(/303/2027 o c % EUR 749,633.91 007
REPSOL INTERNATIONAL FINANCE BV
1.000.000 0 So% 1011212026 EMTN EUR 1.083,750.00 010 750,000 MOODY'S CORP 1.750% 09/03/2027 EUR 771,07499 007
200,000 ROBERT BOSCH INVESTMENT EUR 238733.98  0.02 500,000 PHILIP MORRIS INTERNATIONAL INC EUR 57287495  0.05
NEDERLAND BV 2.625% 24/05/2028 2.750% 19/03/2025
500,000 SHELL INTERNATIONAL FINANCE BV EUR 52625000  0.05 2,000,000 PHILIP MORRIS INTERNATIONAL INC EUR 236430008 022
1.625% 20/01/2027 EMTN 2.875% 14/05/2029
200,000 SYNGENTA FINANCE NV 1.250% EUR 202,071.20 0.02 800,000 PPG INDUSTRIES INC 1.400% 13/03/2027  EUR 800,960.08 0.07
10/09/2027 EMTN PROCTER & GAMBLE CO/THE 4.875%
1,1 875% EUR 1 2. A
300,000 IE/IBEE?)?;C;ME%ROPE BV 5.875% EUR 484,658.98  0.04 150,000 2 erz027 v 656085258 015
9
1,000,000 xe';*;s’\“’VF/};REPN INTERNATIONAL FINANCE  yr 1,137,900.01 0.10 500,000 Yf,ﬁg%fé’&%“mc‘mo“s ING3.250%  EUR 595,280.00  0.05
WAL-MART STORES INC 4.875%
1,000,000 xe'}ng"gscii%:';‘zzighé"\wTT'gNAL FINANCE = EyurR 1,038,949.97  0.10 410,000 21/09/2029 EUR 61639398 0.6
625%
300,000 VOLKSWAGEN INTERNATIONAL FINANCE  gR 390,753.02  0.04 22,623,860.81 2.08
NV 3.300% 22/03/2033 EMTN Irsk
57,704,486.64 5.29 rsko
. 500,000 AQUARIUS AND INVESTMENTS PLC FOR  EUR 587,910.01 0.05
Némecko ZURICH INSURANCE CO LTD 02/10/2043
FRN EMTN
1,000 2‘;3‘@5?)4"552322( DEUTSCHLAND EUR 1,516.39  0.00 400000 GE CAPITAL EUROPEAN FUNDING EUR 56114801 005
500% ! 1148 :
3.310,606 BUNDESREPUBLIK DEUTSCHLAND EUR 5003.036.14 047 4.625% 22/02/2027 EMTN
R A 2 500% 15/08/2046 A ) - E 1,200,000 GE CAPITAL EUROPEAN FUNDING EUR 2,220,348.08 0.20
UNDE 6.025% 01/03/2038 EMTN
1,687,000 Egygf%ﬁ/%ﬁgg';" DEUTSCHLAND EUR 2,889,578.02 027 1,700,000 IRELAND GOVERNMENT BOND 2.000%  gUR 104922007 018
T 18/02/2045
BUNDESREPUBLIK DEUTSCHLAND
10,506,857 4.750% 04/07/2028 EUR 16,547,353.84 1.52 3,000,000 |1R5|/EOL5:?£\IOI%(§30VERNMENT BOND 2.400% EUR 3,578,249.82 0.33
BUNDESREPUBLIK DEUTSCHLAND
5,443,000 4.750% 04/07/2034 EUR 9,711,618.10 0.89 4,796,000 IEI/EOL:;/-;;\IOI:;SGOVERNMENT BOND 5.400% EUR 6,928,061.90 0.64
7,071,000 BUNDESREPUBLIK DEUTSCHLAND EUR 12,552,085.58 1.15
5.500% 04/01/2031 15,824,937.89 1.45
3,840,000 BUNDESREPUBLIK DEUTSCHLAND EUR 7,099,852.72 0.65 ;
6.250% 04/01/2030 Finsko
900,000 HANNOVER RUECK SE FRN PERP EUR 966,375.00  0.09 1.846,000 FINLAND GOVERNMENT BOND 2.625%  £UR 277226746 025
900,000 RWE AG 5.750% 14/02/2033 EMTN EUR 145552505  0.13 04/07/2042
600,000 VIER GAS TRANSPORT GMBH 2.875% EUR 70113002 0.06 2,440,000 FINLAND GOVERNMENT BOND 2.750%  gUR 315438320 029
12/06/2025 04/07/2028
57,018,070.86  5.23 2,623,000 gL’;‘é—;}g‘(?szOVERNMENT BOND 4.000%  EUR 3,596,709.90  0.33
Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
ING INVESTMENT MANAGEMENT 293



ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Euro Long Duration

(Vyjadreno v EUR)
Portfolio cennych papira k 31/03/2015

Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA Nominalni vEUR CHA
hodnota hodnota
420,000 NORDEA BANK FINLAND ABP 0.625% EUR 42017220 0,04 480,214 GERMAN RESIDENTIAL FUNDING 20132 gyR 50531129  0.05
17/03/2027 EMTN LTD1- 2013 27/08/2024 FRN
492,358 GERMAN RESIDENTIAL FUNDING 2013-2  gyRr 507,202.09 0.05
9,943,532.76  0.91 LTD2- 2013 27/11/2024 FRN
Lucembursko 1,263,967.13  0.12
200,000 E-CARAT SA 2014-1 B 18/09/2021 FRN EUR 200,276.60  0.02 Némecko
EUROPEAN FINANCIAL STABILITY
0400000 £ CiLimy 2.350% 29/07/2044 EMTN EUR 907724806 083 500,000 ESLVER TWELVE GMBH 128 221062020 EUR 499,913.00  0.05
9,277,524.66 0.85 499,913.00 0.05
Velka Britanie Velka Britanie
BG ENERGY CAPITAL PLC 2.250%
800,000 1112029 EMTN ’ EUR 54185002 005 500,000 ngz'\‘;TE‘thsJER ISSUER PLC1-2005  EUR 49363168  0.05
1,300,000 HBOS PLC 18/03/2030 FRN EMTN EUR 1,501,175.00  0.14 0/12/205
1,500,000 IMPERIAL TOBACCO FINANCE PLC EUR 1,740,810.02 0.15 493,631.68 0.05
3.375% 26/02/2026 EMTN
300,000 NATIONWIDE BUILDING SOCIETY 0.625% gUR 20705999  0.03 Lucembursko
25/03/2027 EMTN
300,000 GERMAN MITTELSTAND EQUIPMENT EUR 300,028.50 0.03
1,000,000 NATIONWIDE BUILDING SOCIETY 2.250% EyUR 1,199,160.00 0.11 FINANCE NO SA 2 C 26/07/2024 FRN

25/06/2029 EMTN
1,000,000 VODAFONE GROUP PLC 1.875% EUR 1,059,450.00 0.10 300,028.50 0.03

11/09/2025 EMTN

6,339,505.03  0.58 Portugalsko
- 198,081 GAMMA SOCIEDADE DE TITULARIZACAO  gyRr 199,826.00 0.02
Australie DE CREDITOS SA/ATLANTES SME 3 A
28/12/2043 FRN

1,000,000 BHP BILLITON FINANCE LTD 3.250% EUR 1,234,150.09 0.11
24/09/2027 EMTN 199,826.00 0.02

700,000 NATIONAL AUSTRALIA BANK LTD 0.875%  EUR 71032500 007
1910212027 EMTN 39,242,038.40 3.60

1,944,475.09  0.18 . e
Subjekty kolektivniho investovani

Kanada
1.000.000 TOTAL CAPITAL CANADA LTD 2.125% EUR 111074987 040 L. o
S 181092029 EMTN e oteviené podilové fondy
1,110,749.97  0.10 Lucembursko
Norsko 4,012 ING (L) FLEX - EUROPEAN ABS Z CAP EUR 20,362,30420  1.87
1,000,000 STATOIL ASA 1.625% 17/02/2035 EMTN  EUR 1,030,950.09  0.09 805 ING L LIQUID - EUR EUR 1,001,838.30  0.09
1,030.950.09  0.09 21,364,142.50  1.96
Slovensko 21,364,142.50  1.96
698,000 3.0VPKA GOVERNMENT BOND 3.625%  EUR 95473142 009 | Portfolio cennych papirti celkem 1,016,760,128.84 93.30

954,731.42  0.09
Finanéni derivaty k 31/03/2015

956,153,947.94 87.74

Ostatni pfevoditelné cenné papiry a nastroje penézniho trhu Nézev Prodat/ Urokova Datum  Ména Pfedpoklada Hodnota swapu

Koupit mira splatnosti na hodnota v EUR
Dluhopi i dluhové nastroj (%)
uhopisy a ostatni dluhové nastroje
Spanélsko Swapy urokového selhani
15.042.000 SPAIN GOVERNMENT BOND 1.600% EUR 15.597 801, 14
5042000 42025 v 5.597.801.90 3 CDXITRAXX  Prodat 1000 20/06/20  EUR 46,500,000.00 1,043,544.17
14,389,718 SPAIN GOVERNMENT INFLATION LINKED  gyR 1592219419 145 EUROPE
BOND 1.000% 30/11/2030 \/Sg'_\'fs"lfgﬁ
31,519,996.09  2.88 CDXITRAXX  Prodat 4 000 20/06/20  EUR 32,100,000.00 720,382.10
- EUROPE
Italie SERIES 23
VERSION 1
138,880 ALBA 5 SPV SRL5- 20/04/2040 FRN EUR 139,483.65  0.01 CDXITRAXX Prodat 1 0go 2006120 EUR 47100.000.00 383.754.95
138,743 ASSET BACKED EUROPEAN EUR 139,188.50 0.01 EUROPE T '
SECURITISATION TRANSACTION SRL 9 A SERIES 23
10/12/2028 FRN VERSION 1
274,534 BERICA ABS 3 SRL3- 30/06/2061 FRN EUR 279,464.42  0.03 CDXEIJSS)SE Prodat 1,000 20/06120  EUR 5,250,000.00 117,819.50
245,915 CLARIS RMBS 2014 SRL1- 2014 EUR 25016152 0.02 SERIES 23
28/12/2062) FRNO oro VERSION 1
3,189,000 ITALY BUONI POLIENNALI DEL TESOR! EUR 4,039,187.53 0.37
3.250% 01/09/2046 CDXE'JSSéé Prodat 1000 20/06120  EUR 1,600,000.00 35,906.90
116,784 SUNRISE SRL1- 2014 27/05/2031 FRN EUR 117,190.38  0.01 SERIES 23
4,964,676.00 0.45 VERSION 1
T CDXITRAXX  Prodat 1000 20/06/20  EUR 800,000.00 17,953.45
Irsko EUROPE
SERIES 23
250,000 FASTNET SECURITIES LTD 9 A2 EUR 25145375 0.02 VERSION 1

10/08/2053 FRN

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financ¢ni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Euro Long Duration
(Vyjadreno v EUR)
Finanéni derivaty k 31/03/2015

Nézev Prodat/ Urokova Datum Ména Predpoklada Hodnota swapu

Koupit mira splatnosti na hodnota vEUR
(%)
CDXITRAXX  Prodat 1 00p 20/06/20  EUR 650,000.00 14,587.18
EUROPE
SERIES 23
VERSION 1
2,333,948.25
Kvyplaté K uhradé (%) Datum Ména  Predpokladan Hodnota swapu
(%) splatnosti 4 hodnota v EUR

Urokovy swap

1.170 Floating 14/01/35 EUR 7,200,000.00 542,996.35
542,996.35

Pocet Nazev Ména Zavazky Nerealizovany
v EUR zisk nebo (ztrata)

v EUR

Urokové futures

825 EURO BUXL 30Y BOND EUR 145,332,000.00 9,639,052.50
08/06/2015

1,083 EURO-BOBL FUTURE 08/06/2015 EUR 140,172,690.00 259,855.02

356 EURO-BTP FUTURE 08/06/2015 EUR 50,046,480.00 333,785.89

(1,565) EURO-BUND FUTURE 08/06/2015 EUR 248,459,400.00 (3,182,973.40)

584,010,570.00 7,049,720.01

Finanéni derivaty celkem 9,926,664.61

Prehled &istych aktiv k 31/03/2015
%

CHA
Portfolio cennych papiri celkem 1,016,760,128.84  93.30
Finanéni derivaty celkem 9,926,664.61  0.91
Hotovost v bance 55,466,388.25  5.09
Ostatni aktiva a pasiva 7,641,343.64  0.70
Cista aktiva celkem 1,089,794,525.34 100.00

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Euro Short Duration

(Vyjadreno v EUR)

Statistika

Cista aktiva 31/03/2015 EUR 143,584,634.85
30/09/2014 EUR 158,637,466.37
30/09/2013 EUR 143,926,766.01

Cista hodnota aktiv na akcii**

Capitalisation | (EUR) 31/03/2015 EUR 5,405.34
30/09/2014 EUR 5,386.15
30/09/2013 EUR 5,264.64

Capitalisation P (EUR) 31/03/2015 EUR 443.30
30/09/2014 EUR 442 .47
30/09/2013 EUR 433.97

Distribution P (EUR) 31/03/2015 EUR 1,247.89
30/09/2014 EUR 1,249.93
30/09/2013 EUR 1,231.49

Pocet akcii

Capitalisation | (EUR) 31/03/2015 2,106
30/09/2014 2,405
30/09/2013 2,960

Capitalisation P (EUR) 31/03/2015 289,088
30/09/2014 313,892
30/09/2013 274,908

Distribution P (EUR) 31/03/2015 3,244
30/09/2014 5,437
30/09/2013 7,341

Dividendy

Distribution P (EUR) 15/12/2014 EUR 4.40

Distribution P (EUR) 16/12/2013 EUR 5.65

Distribution P (EUR) 23/04/2013 EUR 11.75

Poplatek za spravu v %*

Capitalisation | (EUR) 31/03/2015 0.51%

Capitalisation P (EUR) 31/03/2015 0.85%

Distribution P (EUR) 31/03/2015 0.85%

Ukazatel obratkovosti 31/03/2015 45.83%

portfolia v %*

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financ¢ni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Euro Short Duration

(Vyjadreno v EUR)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2015

Poznamky
Portfolio cennych papiri celkem 140,348,578.86
Dluhopisy a ostatni dluhové nastroje 124,353,373.45
Nastroje penézniho trhu 15,995,205.41
Hotovost v bance 1,833,157.68
Marginalni vklady 98.47
Ostatni aktiva 4,12 1,574,725.94
Aktiva celkem 143,756,560.95
Bé&zna pasiva 4,12 (171,926.10)
Pasiva celkem (171,926.10)
Cistd aktiva na konci obdobi 143,584,634.85

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy

za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Euro Short Duration

(Vyjadreno v EUR)

. . -
Portfolio cennych papirt k 31/03/2015
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA Nominalni vEUR CHA
hodnota hodnota
Prevoditelné cenné papiry a nastroje penézniho trhu pfrijaté ke Némecko
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném 2,000,000 BUNDESOBLIGATION 0.500% 12/04/2019  EUR 2,054,060.06 143
fizeném trhu 1,166,133 ES'I\‘VER TWELVE GMBH 12A 22/05/2020 EUR 1,168,747.37 0.81
3,222,807.43 2.24
Dluhopisy a ostatni dluhové nastroje Finsko
Italie 2,000,000 FINLAND GOVERNMENT BOND 1.125%  EyR 2087.250.98 145
3,000,000 ITALY BUONI POLIENNALI DEL TESORO  EyR 306147012 2413 15/09/2018
1.150% 15/05/2017 2,087,259.98 1.45
6,500,000 ITALY BUONI POLIENNALI DEL TESORO EUR 6,651,125.00 463
rTi?.OY%BEJSC/)}\ﬁ/IZ:(gI?IENNALI DEL TESORO Kanada
4,000,000 EUR 4,170,320.12  2.90
2.750% 15/11/2016 1,000,000 GLENCORE CANADA FINANCIAL CORP  EyR 1,008,990.00  0.70
3,000,000 ITALY BUONI POLIENNALI DEL TESORO R 303711000 212 6.250% 27/05/2015 EMTN
3.750% 01/08/2015
6,000,000 ITALY nBUONl POLIENNALI DEL TESORO EUR 6,076,680.00 423 1,008,990.00 0.70
4.500% 15/07/2015  Dieion:
3,000,000 ITALY BUONI POLIENNALI DEL TESORO  £UR 328385004  2.20 Velka Britanie
4.750% 01/05/2017 370,507 GRANITE MASTER ISSUER PLC1- 2005 EUR 369,309.20 0.26
9,500,000 LT%L(;/B(‘)Jf/)(;\g/ZPg'—;ENNAL' DEL TESORO  EyR 10,429,005.00 7.27 20/12/2054 FRN
7,000,000 'TALY BUONI POLIENNALI DEL TESORO  guR 747222044 5.21 369,309.20  0.26
4.750% 15/09/2016
44,181,790.32 30.78 118,575,173.72  82.59
Spanélsko Ostatni prevoditelné cenné papiry a nastroje penézniho trhu
2,000,000 SPAIN GOVERNMENT BOND 1.400% EUR 2,082,779.84 145
31/01/2020 . . . .
£.000,000 SPAIN GOVERNMENT BOND 2.100% EUR 632624000 5.1 Dluhopisy a ostatni dluhové nastroje
30/04/2017 Belgie
5,000,000 SPAIN GOVERNMENT BOND 3.150% EUR 513105000 357
31/01/2016 2000000 COMMUNAUTE FRANCAISE DE EUR 2041760.00  1.41
7,000,000 im;’;‘zg%VERNMENT BOND 4.500% EUR 7,844,689.58  5.46 BELGIQUE 3.332% 04/12/2015 EMTN
2,500,000 SPAIN GOVERNMENT BOND 5.500% EUR 281092490 196 2,041,760.00 1.41
30/07/2017 L e i
26.195.684.32 18.25 Spojené staty americké
1,467,191 SLM STUDENT LOAN TRUST 2003-22- EUR 144471847 1.0
Nizozemsko 2003 15/12/2023 FRN
1,086,000 COOPERATIEVE CENTRALE RAIFFEISEN- (R 112062462 079 1,444,718.47 1.0
BOERENLEENBANK BA/NETHERLANDS F .
06/11/2016 FRN EMTN rancie
5,000,000 Q‘EQSD,E'?;’,})’:,DZ%Z%OVERNMENT BOND EUR 5,072,000.10  3.53 1,000,000 MASTER CREDIT CARDS PASS EUR 1,000,783.00 070
5,500,000 NETHERLANDS GOVERNMENT BOND EUR 557859506  3.88 g%?%@?ﬁﬁw FRANCE 2013-1 A
0.500% 15/04/2017
5,000,000 NETHERLANDS GOVERNMENT BOND EUR 5,538,600.00 3.86 1,000,783.00 0.70
4.500% 15/07/2017 -
17,318,819.78 12.06 Italie
F . 554,971 ASSET BACKED EUROPEAN EUR 556,754.01 0.38
rancie SECURITISATION TRANSACTION SRL 9 A
BANQUE FEDERATIVE DU CREDIT 10/12/2028 FRN
1,500,000 MUTUEL SA 4.375% 31/05/2016 EMTN EUR 1,573,365.00 1.10 408,744 SUNRISE SRL1-2014 27/05/2031 FRN EUR 410,166.33 0.29
5,500,000 FRANCE GOVERNMENT BOND OAT EUR 5,946,050.06 414
3.750% 25/04/2017 966,920.34  0.67
2,000,000 ;;E;gg‘JREASURY NOTE BTAN 1.750%  EyR 2,073,340.00  1.44 Nizozemsko
9,592,755.06 6.68 323,068 STORM 2010-Il BV3- 2010 22/09/2052 FRN EUR 324,017.92 0.23
Spojené staty americké 324,017.92  0.23
1,000,000 MORGAN STANLEY 13/04/2016 FRN EUR 1,001,828.00  0.70 5778,199.73  4.02
1,000,000 ROCHE HOLDINGS INC 5.625% 04/03/2016 gyRr 1,050,799.94 0.73 . . o
EMTN Nastroje penézniho trhu
3,000,000 ZURICH FINANCE USA INC 6.500% EUR 3.100,050.00  2.16 ———
14/10/2015 EMTN Velka Britanie
5152,677.94  3.59 2,000,000 CREDIT SUISSE AG ONE CABOT SQ EUR 2002,68348  1.39
. 0.480% 31/07/2015
Belgie 2,000,000 CREDIT SUISSE AG ONE CABOT SQ EUR 200135688 139
0.580% 18/05/2015
BELGIUM GOVERNMENT BOND 3.500%
4,500,000 2 ar2017 ° EUR 487120469 339 4,000,000 DEUTSCHE BANK 0% 6/4/15 /[EUR/ EUR 3,999,182.40  2.79
487120469 3.39 2,000,000 JPMORGAN CHASE BANK NATIONAL ZCP gR 109914536  1.39
KO0 1,e0% : 04/12/2015
Irsko 10,002,368.12 6.96
3,000,000 GE CAPITAL EUROPEAN FUNDING EUR 3,019,020.00 2.11 Rakousko
1.250% 15/10/2015 EMTN
1,500,000 GE CAPITAL EUROPEAN FUNDING EUR 1,554,855.00  1.08 3,000,000 BUNDESIMMOBIL ZCP 02/12/2015 EUR 2,998,775.49  2.09
3.750% 04/04/2016 EMTN
4573.875.00 3.9 2,998,775.49  2.09
,573,875. .

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financ¢ni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Euro Short Duration
(Vyjadreno v EUR)
Portfolio cennych papira k 31/03/2015

Pocet/ Nazev Ména Trzni hodnota %
Nominalni vEUR CHA
hodnota
Hongkong
3,000,000 CHINA DEVELOPMENT ZCP 10/09/2015 EUR 2,994,061.80 2.09
EUR

2,994,061.80 2.09

15,995,205.41 _11.14
Portfolio cennych papiri celkem 140,348,578.86 97.75

Prehled €istych aktiv k 31/03/2015
%

CHA
Portfolio cennych papirdi celkem 140,348,578.86  97.75
Hotovost v bance 1,833,157.68  1.28
Ostatni aktiva a pasiva 1,402,898.31  0.97
Cista aktiva celkem 143,584,634.85 100.00

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Euromix Bond

(Vyjadreno v EUR)

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

Statistika
Cista aktiva 31/03/2015 EUR 240,868,565.84 Pocet akcii
30/09/2014 EUR 248,080,379.12
30/09/2013 EUR 261,587,598.76 Capitalisation P (EUR) 31/03/2015 257,542
. 30/09/2014 399,238
Cista hodnota aktiv na akcii** 30/09/2013 584,001
Capitalisation | (EUR) 31/03/2015 EUR 3,645.99 Capitalisation V (EUR) 31/03/2015 1,347,012
30/09/2014 EUR 3,566.45 30/09/2014 1,231,045
30/09/2013 EUR 3,432.74 30/09/2013 1,096,496
Capitalisation N (EUR) 31/03/2015 EUR 176.43 Capitalisation W (EUR) 31/03/2015 217
30/09/2014 EUR 172.57 30/09/2014 117
30/09/2013 EUR - 30/09/2013 1
Capitalisation P (EUR) 31/03/2015 EUR 175.43 Capitalisation X (EUR) 31/03/2015 45,908
30/09/2014 EUR 171.93 30/09/2014 36,487
30/09/2013 EUR 166.12 30/09/2013 46,872
Capitalisation V (EUR) 31/03/2015 EUR 114.10 Capitalisation Z (EUR) 31/03/2015 -
30/09/2014 EUR 111.77 30/09/2014 -
30/09/2013 EUR 107.89 30/09/2013 -
Capitalisation W (EUR) 31/03/2015 EUR 261.07 Distribution P (EUR) 31/03/2015 279,401
30/09/2014 EUR 256.51 30/09/2014 368,596
30/09/2013 EUR 248.80 30/09/2013 587,166
Capitalisation X (EUR) 31/03/2015 EUR 172.84 Distribution W (M) (EUR) 31/03/2015 143
30/09/2014 EUR 169.48 30/09/2014 39
30/09/2013 EUR 163.92 30/09/2013 4
Capitalisation Z (EUR) 31/03/2015 EUR - | Distribution X (M) (EUR) 31/03/2015 81
30/09/2014 EUR - 30/09/2014 4
30/09/2013 EUR - 30/09/2013 4
Distribution P (EUR) 31/03/2015 EUR 57.25 | Dividendy
30/09/2014 EUR 56.11
30/09/2013 EUR 54.37 Distribution P (EUR) 16/12/2013 EUR 0.15
Distribution W (M) (EUR) 31/03/2015 EUR 260.04 Distribution P (EUR) 23/04/2013 EUR 0.30
30/09/2014 EUR 255.54
30/09/2013 EUR 248.33 Poplatek za spravu v %*
Distribution X (M) (EUR) 31/03/2015 EUR 262.42 Capitalisation | (EUR) 31/03/2015 0.51%
30/09/2014 EUR 257.30
30/09/2013 EUR 248.96 Capitalisation N (EUR) 31/03/2015 0.50%
Pocet akcii Capitalisation P (EUR) 31/03/2015 0.90%
Capitalisation | (EUR) 31/03/2015 3,090 Capitalisation V (EUR) 31/03/2015 0.80%
30/09/2014 2,314
30/09/2013 1,939 Capitalisation W (EUR) 31/03/2015 1.40%
Capitalisation N (EUR) 31/03/2015 37,858 Capitalisation X (EUR) 31/03/2015 1.00%
30/09/2014 38,715
30/09/2013 - Distribution P (EUR) 31/03/2015 0.90%
Distribution W (M) (EUR) 31/03/2015 1.40%

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financ¢ni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Euromix Bond

(Vyjadreno v EUR)

Poplatek za spravu v %*
Distribution X (M) (EUR) 31/03/2015 1.00%

Ukazatel obratkovosti 31/03/2015 110.52%
portfolia v %*

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Euromix Bond

(Vyjadreno v EUR)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2015

Poznamky
Portfolio cennych papiri celkem 234,716,046.58
Subjekty kolektivniho investovani 7,741,346.89
Dluhopisy a ostatni dluhové nastroje 226,974,699.69
Finanéni derivaty celkem 487,682.85
Futures 487,682.85
Hotovost v bance 1,439,422.57
Marginalni vklady 728,651.76
Ostatni aktiva 4,12 3,846,931.02
Aktiva celkem 241,218,734.78
Bé&zna pasiva 4,12 (350,168.94)
Pasiva celkem (350,168.94)
Cistd aktiva na konci obdobi 240,868,565.84

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L)

ING (L) - Renta Fund Euromix Bond

(Vyjadreno v EUR)

. . -
Portfolio cennych papirt k 31/03/2015
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA Nominalni vEUR CHA
hodnota hodnota
. . . . . . . I e oo NETHERLANDS GOVERNMENT BOND
Pfevoditelné cenné papiry a nastroje penézniho trhu prijaté ke 3,550,000 00% 15/0712016 EUR 374223254 185
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném 4,000,000 ngg‘ﬂ;ﬁ)ﬁ%%%OVERNMENT BOND EUR 454523988  1.89
.000%
fizeném trhu 3,238,000 NETHERLANDS GOVERNMENT BOND EUR 3,806,528.01 1.58
4.000% 15/07/2019
5500,000 NETHERLANDS GOVERNMENT BOND EUR 619215480  2.57
Dluhopisy a ostatni dluhové nastroje 4.500% 15/07/2017
- pISY ) 56,420,751.88 23.42
Némecko .
Finsko
3,600,000 BUNDESOBLIGATION 0.500% 07/04/2017  EUR 3,654,143.64 152 FINLAND GOVERNMENT BOND 1125%
3,870,000 BUNDESOBLIGATION 0.500% 23/02/2018  EUR 3,952,083.09 164 486,000 02018 se¥® EUR 507,204.18 021
5,000,000 BUNDESOBLIGATION 0.750% 24/02/2017  EUR 5094,599.90  2.12 879,000 FINLAND GOVERNMENT BOND 1.500%  gUR 97121593 0.40
15/04/2023
2,100,000 BUNDESOBLIGATION 1.000% 12/10/2018 ~ EUR 2,189,691.08  0.91 1138.000 FINLAND GOVERNMENT BOND 1625%  £UR 126218096 0.2
3,482,000 BUNDESOBLIGATION 1.000% 22/02/2019  EUR 3,642,032.48 151 TR 4510012022 i
2,464,000 BUNDESOBLIGATION 17/04/2020 EUR 2,476,664.76  1.03 1,138,000 fgﬁ‘éﬁg‘&fOVERNMENT BOND 2.000%  EUR 1,315,118.35  0.55
15,661,000 BUNDESOBLIGATION 2.750% 08/04/2016  EUR 16,138,504.52 6.70 1,359,000 FINLAND GOVERNMENT BOND 3.375% EUR 1,590,872.53 0.66
3,039,000 BUNDESREPUBLIK DEUTSCHLAND EUR 3,373,806.57 1.40 15/04/2020
1.500% 04/09/2022 2,180,000 FINLAND GOVERNMENT BOND 3.500%  EUR 2,635,227 51 1.09
2,870,000 BUNDESREPUBLIK DEUTSCHLAND EUR 3,201,743.24 1.33 15/04/2021
1.500% 15/02/2023 3,037,000 FINLAND GOVERNMENT BOND 3.875%  gUR 433152693 181
2,620,000 BUNDESREPUBLIK DEUTSCHLAND EUR 2,929,369.57 1.22 15/09/201{30 o "
1.500% 15/05/2023 1,891,000 FINLAND GOVERNMENT BOND 4.250% EUR 1,912,651.89 0.79
4,630,000 BUNDESREPUBLIK DEUTSCHLAND EUR 5,220,602.99 217 04/07/2015
1.750% 04/07/2022 856,000 FINLAND GOVERNMENT BOND 4.375%  EUR 1,017.96367 042
3,470,000 BUNDESREPUBLIK DEUTSCHLAND EUR 3,974,572.98  1.65 04/07/2019
1.750% 15/02/2024
5,300,000 BUNDESREPUBLIK DEUTSCHLAND EUR 6,026,948.16 250 15,543,970.95 6.45
2.000% 04/01/2022
2,641,000 BUNDESREPUBLIK DEUTSCHLAND EUR 3,068,630.96 1.27 222,218,614.48 92.26
2.000% 15/08/2023 i o .
3,178,000 BUNDESREPUBLIK DEUTSCHLAND EUR 3,584,307.43 149 Subjekty kolektivniho investovani
2.250% 04/09/2020
3,642,000 BUNDESREPUBLIK DEUTSCHLAND EUR 4,182,108.67 1.74
2.250% 04/09/2021 — _
4,138,895 BUNDESREPUBLIK DEUTSCHLAND EUR 475496931  1.97 oteviené podilové fondy
2.500% 04/01/2021
4,525,000 BUNDESREPUBLIK DEUTSCHLAND EUR 5267,190.86  2.19 Lucembursko
3.000% 04/07/2020
4.488,000 BUNDESREPUBLIK DEUTSCHLAND EUR 520855797 247 7,653 ING (L) LIQUID EUR Z CAP EUR 7,741,346.89  3.22
3.250% 04/01/2020 7,741,346.89  3.22
3,774,000 BUNDESREPUBLIK DEUTSCHLAND EUR 455646350  1.89
3.250% 04/07/2021
5,120,000 BUNDESREPUBLIK DEUTSCHLAND EUR 502056330 246 7,741,346.89  3.22
3.500% 04/07/2019 . . . .
4,638,000 BUNDESREPUBLIK DEUTSCHLAND EUR 496511856  2.06 Dluhopisy a ostatni dluhové nastroje
3.750% 04/01/2017 ~
5.120,000 BUNDESREPUBLIK DEUTSCHLAND EUR 588088320  2.44 Némecko
3.750% 04/01/2019
2,662,000 BUNDESREPUBLIK DEUTSCHLAND EUR 207462517 123 4,668,000 BUNDESOBLIGATION 0.500% 13/10/2017  EUR 4,756,085.21 1.97
4.000% 04/01/2018
11,430,000 BUNDESREPUBLIK DEUTSCHLAND EUR 12,591,059.97 5.23 4,756,085.21 1.97
4.250% 04/07/2017
3,788,000 BUNDESREPUBLIK DEUTSCHLAND EUR 4,342,373.88 1.80 4,756,085.21  1.97
4.250% 04/07/2018 . . o
10,049,000 BUNDESSCHATZANWEISUNGEN EUR 1008527689 419 | Portfolio cennych papirti celkem 234,716,046.58 97.45
16/09/2016
10,930,000 ?;T;E&%CHATZANWHSUNGEN EUR 10,976,999.00  4.56 L. . 31/03/201
Finan¢ni derivaty k 5
150,253,891.65 62.39 y
Nizozemsko . ) .
Podet Néazev Mé&na Zavazky Nerealizovany
1,702,000 NETHERLANDS GOVERNMENT BOND EUR 1,726,508.83  0.72 v EUR zisk nebo (ztrata)
0.250% 15/01/2020 EUR
3,423,000 NETHERLANDS GOVERNMENT BOND EUR 347191470 144 v
0.500% 15/04/2017
1,654,000 NETHERLANDS GOVERNMENT BOND EUR 1,719,878.72 0.71
1.250% 15/01/2018 . .
2,732,000 NETHERLANDS GOVERNMENT BOND EUR 287340859  1.19 Urokové futures
1.250% 15/01/2019
1,341,000 NETHERLANDS GOVERNMENT BOND EUR 1,343,923.31 056
15/04/2016 61 EURO BUXL 30Y BOND EUR 10,745,760.00 712,705.70
6,100,000 NETHERLANDS GOVERNMENT BOND EUR 687311376 2.85 08/06/2015
&.g%’ééfﬁ)&gg@o\/ERNMEm BOND 386 EURO-BOBL FUTURE 08/06/2015 EUR 49,959,980.00 92,616.84
1912000 o 0% 150772024 EUR 2,216,199.28  0.92 (153) EURO-BUND FUTURE 08/06/2015 EUR 24,290,280.00 (308,799.69)
2,940,000 NETHERLANDS GOVERNMENT BOND EUR 3,393,58346 141 (136) EURO-SCHATZ FUTURE EUR 15,126,600.00 (8,840.00)
2.250% 15/07/2022 08/06/2015
3,183,000 NETHERLANDS GOVERNMENT BOND EUR 3,337,184.33 1.39
2.500% 15/01/2017
2,101,000 NETHERLANDS GOVERNMENT BOND EUR 252466667  1.05 100,122,620.00 487,682.85
3.250% 15/07/2021 - — —
4,930,000 NETHERLANDS GOVERNMENT BOND EUR 5849,839.25 243 Finanéni derivaty celkem 487,682.85
3.500% 15/07/2020
2,195,000 NETHERLANDS GOVERNMENT BOND EUR 2,804,375.75 116
3.750% 15/01/2023
Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy

za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Euromix Bond

(Vyjadreno v EUR)
Prehled ¢istych aktiv k 31/03/2015
%

CHA
Portfolio cennych papiri celkem 234,716,046.58 97.45
Finanéni derivaty celkem 487,682.85  0.20
Hotovost v bance 1,439,422.57  0.60
Ostatni aktiva a pasiva 422541384 1.75
Cista aktiva celkem 240,868,565.84 100.00

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2015

Statistika

Cista aktiva

Cista hodnota aktiv na akcii**

Capitalisation | (EUR)

Capitalisation | (USD)

Capitalisation | Hedged (CHF)

Capitalisation | Hedged (EUR)

Capitalisation | Hedged (USD)

Capitalisation N (EUR)

Capitalisation P (EUR)

Capitalisation P (USD)

Capitalisation P Hedged (CHF)

Capitalisation P Hedged (USD)

Capitalisation S (EUR)

Capitalisation X (EUR)

Capitalisation Z (EUR)

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 USD
30/09/2014 USD
30/09/2013 USD

31/03/2015 CHF
30/09/2014 CHF
30/09/2013 CHF

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 USD
30/09/2014 USD
30/09/2013 USD

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 USD
30/09/2014 USD
30/09/2013 USD

31/03/2015 CHF
30/09/2014 CHF
30/09/2013 CHF

31/03/2015 USD
30/09/2014 USD
30/09/2013 USD

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

(Vyjadreno v EUR)

1,088,131,801.09
629,212,279.86
360,233,873.29

5,095.24
4,904.20

4,680.81
5,299.00
5,314.45

5,087.16
4,972.31

7,925.47
7,723.71
7,249.72

5,5698.42
5,390.93
5,006.64

383.41
368.97

380.87
367.44
342.80

236.92

252.24
247.28

264.06
257.97

5,285.89
5,088.40

377.60
365.20
342.43

7,292.77
6,993.90
6,447.79

Distribution | (Q) Hedged (EUR)

Distribution P (EUR)

Distribution X (EUR)

Distribution Z (M) (JPY)

Distribution Z (M) Hedged (JPY)

Pocet akcii

Capitalisation | (EUR)

Capitalisation | (USD)

Capitalisation | Hedged (CHF)

Capitalisation | Hedged (EUR)

Capitalisation | Hedged (USD)

Capitalisation N (EUR)

Capitalisation P (EUR)

Capitalisation P (USD)

Capitalisation P Hedged (CHF)

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 JPY
30/09/2014 JPY
30/09/2013 JPY

31/03/2015 JPY
30/09/2014 JPY
30/09/2013 JPY

31/03/2015
30/09/2014
30/09/2013

31/03/2015
30/09/2014
30/09/2013

31/03/2015
30/09/2014
30/09/2013

31/03/2015
30/09/2014
30/09/2013

31/03/2015
30/09/2014
30/09/2013

31/03/2015
30/09/2014
30/09/2013

31/03/2015
30/09/2014
30/09/2013

31/03/2015
30/09/2014
30/09/2013

31/03/2015
30/09/2014
30/09/2013

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

ING (L)

ING (L) - Renta Fund Europe High Yield

5,089.75

1,355.83
1,359.38
1,286.89

258.90

10,509.00
11,078.00
10,264.00

10,302.00
10,252.00
10,055.00

69,488
28,268

6,994
2,757
2

18,570
15,500

277,653
153,713
174,018

15,167

20,288
4,007

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Europe High Yield

(Vyjadreno v EUR)

Pocet akcii Dividendy
Capitalisation P Hedged (USD) 31/03/2015 120,144 Distribution Z (M) (JPY) 02/10/2014 JPY 40.00

30/09/2014 61,839

30/09/2013 - Distribution Z (M) (JPY) 02/09/2014 JPY 40.00
Capitalisation S (EUR) 31/03/2015 8 Distribution Z (M) (JPY) 04/08/2014 JPY 40.00

30/09/2014 10

30/09/2013 Distribution Z (M) (JPY) 02/07/2014 JPY 40.00
Capitalisation X (EUR) 31/03/2015 7,491 Distribution Z (M) (JPY) 03/06/2014 JPY 45.00

30/09/2014 6,657

30/09/2013 2,299 Distribution Z (M) (JPY) 02/05/2014 JPY 45.00
Capitalisation Z (EUR) 31/03/2015 8,678 Distribution Z (M) (JPY) 02/04/2014 JPY 45.00

30/09/2014 8,929

30/09/2013 1,835 Distribution Z (M) (JPY) 04/03/2014 JPY 45.00
Distribution | (Q) Hedged (EUR) 31/03/2015 14,195 | Distribution Z (M) (JPY) 04/02/2014 JPY 45.00

30/09/2014 -

30/09/2013 - Distribution Z (M) (JPY) 03/01/2014 JPY 45.00
Distribution P (EUR) 31/03/2015 123,011 Distribution Z (M) (JPY) 03/12/2013 JPY 45.00

30/09/2014 66,491

30/09/2013 60,000 Distribution Z (M) (JPY) 04/11/2013 JPY 45.00
Distribution X (EUR) 31/03/2015 29 Distribution Z (M) (JPY) 02/10/2013 JPY 45.00

30/09/2014 -

30/09/2013 - Distribution Z (M) (JPY) 03/09/2013 JPY 45.00
Distribution Z (M) (JPY) 31/03/2015 2,216 | Distribution Z (M) (JPY) 02/08/2013 JPY 45.00

30/09/2014 2,288

30/09/2013 10,113 Distribution Z (M) (JPY) 02/07/2013 JPY 45.00
Distribution Z (M) Hedged (JPY) 31/03/2015 2,183 | Distribution Z (M) Hedged (JPY) 03/03/2015 JPY 40.00

30/09/2014 2,510

30/09/2013 4,230 Distribution Z (M) Hedged (JPY) 03/02/2015 JPY 40.00
Dividendy Distribution Z (M) Hedged (JPY) 05/01/2015 JPY 40.00
Distribution | (Q) Hedged (EUR) 11/02/2015 EUR 38.00 | Distribution Z (M) Hedged (JPY) 02/12/2014 JPY 40.00
Distribution P (EUR) 15/12/2014 EUR 51.05 Distribution Z (M) Hedged (JPY) 04/11/2014 JPY 40.00
Distribution P (EUR) 16/12/2013 EUR 19.25 Distribution Z (M) Hedged (JPY) 02/10/2014 JPY 40.00
Distribution P (EUR) 23/04/2013 EUR 63.15 Distribution Z (M) Hedged (JPY) 02/09/2014 JPY 40.00
Distribution Z (M) (JPY) 03/03/2015 JPY 40.00 | Distribution Z (M) Hedged (JPY) 04/08/2014 JPY 40.00
Distribution Z (M) (JPY) 03/02/2015 JPY 40.00 Distribution Z (M) Hedged (JPY) 02/07/2014 JPY 40.00
Distribution Z (M) (JPY) 05/01/2015 JPY 40.00 Distribution Z (M) Hedged (JPY) 03/06/2014 JPY 45.00
Distribution Z (M) (JPY) 02/12/2014 JPY 40.00 Distribution Z (M) Hedged (JPY) 02/05/2014 JPY 45.00
Distribution Z (M) (JPY) 04/11/2014 JPY 40.00 | Distribution Z (M) Hedged (JPY) 02/04/2014 JPY 45.00

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou

zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Europe High Yield

(Vyjadreno v EUR)

Dividendy Ukazatel obratkovosti 31/03/2015 15.79%
portfolia v %*
Distribution Z (M) Hedged (JPY) 04/03/2014 JPY 45.00
Distribution Z (M) Hedged (JPY) 04/02/2014 JPY 45.00
Distribution Z (M) Hedged (JPY) 03/01/2014 JPY 45.00
Distribution Z (M) Hedged (JPY) 03/12/2013 JPY 45.00
Distribution Z (M) Hedged (JPY) 04/11/2013 JPY 45.00
Distribution Z (M) Hedged (JPY) 02/10/2013 JPY 45.00
Distribution Z (M) Hedged (JPY) 03/09/2013 JPY 45.00
Distribution Z (M) Hedged (JPY) 02/08/2013 JPY 45.00
Distribution Z (M) Hedged (JPY) 02/07/2013 JPY 45.00

Poplatek za spravu v %*

Capitalisation | (EUR) 31/03/2015 0.89%
Capitalisation | (USD) 31/03/2015 0.89%
Capitalisation | Hedged (CHF) 31/03/2015 0.89%
Capitalisation | Hedged (EUR) 31/03/2015 0.89%
Capitalisation | Hedged (USD) 31/03/2015 0.89%
Capitalisation N (EUR) 31/03/2015 0.86%
Capitalisation P (EUR) 31/03/2015 1.36%
Capitalisation P (USD) 31/03/2015 1.36%
Capitalisation P Hedged (CHF) 31/03/2015 1.36%
Capitalisation P Hedged (USD) 31/03/2015 1.36%
Capitalisation S (EUR) 31/03/2015 0.93%
Capitalisation X (EUR) 31/03/2015 1.86%
Capitalisation Z (EUR) 31/03/2015 0.16%
Distribution | (Q) Hedged (EUR) 31/03/2015 0.89%
Distribution P (EUR) 31/03/2015 1.36%
Distribution X (EUR) 31/03/2015 1.86%
Distribution Z (M) (JPY) 31/03/2015 0.16%
Distribution Z (M) Hedged (JPY) 31/03/2015 0.16%

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Europe High Yield

(Vyjadreno v EUR)
Finanéni vykazy

Vykaz €istych aktiv k 31/03/2015

Poznamky
Portfolio cennych papiri celkem 1,071,334,634.11
Akcie 1,322,134.08
Subjekty kolektivniho investovani 83,708,948.08
Dluhopisy a ostatni dluhové nastroje 986,303,551.95
Financni derivaty celkem 2,900,985.11
Ménové forwardy 2,900,985.11
Hotovost v bance 6,158,048.43
Ostatni aktiva 4,12 62,575,557.72
Aktiva celkem 1,142,969,225.37
B&Zna pasiva 412 (54,837,424.28)
Pasiva celkem (54,837,424.28)
Cistd aktiva na konci obdobi 1,088,131,801.09

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L)

ING (L) - Renta Fund Europe High Yield

(Vyjadreno v EUR)

. . -
Portfolio cennych papirt k 31/03/2015
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA Nominalni vEUR CHA
hodnota hodnota
. . . . . . . I e oo MATALAN FINANCE PLC 8.875%
Pfevoditelné cenné papiry a nastroje penézniho trhu prijaté ke 2,500,000 82020 ° e8P 347079782 032
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném 10,900,000 gé;g’gmf BUILDING SOCIETY FRN  gBP 15,273,313.72  1.40
fizeném trhu 17,300,000 OTE PLC 3.500% 09/07/2020 EUR 15,398,384.00  1.43
7,755,000 PENDRAGON PLC 6.875% 01/05/2020 GBP 11,233,386.56  1.03
. . . . PIZZAEXPRESS FINANCING 1 PLC 8.625%
Dluhopisy a ostatni dluhové nastroje 10,000,000 e e 17022 ° GBP 1462785342 134
2,900,000 PUBLIC POWER CORP FINANCE PLC EUR 2088,000.00 0.9
Lucembursko 5.500% 0110512019 | )
2,282,000 ALTICE FINANCING SA 5.250% 15/02/2023 EUR 2,407,73820  0.22 4,850,000 Y's'?01'/2‘0'25ED'A FINANCE PLC 4.500% EUR 5,056,610.00  0.46
1,100,000 ALTICE FINANCING SA 6.625% 15/02/2023 USD 1,054,93482 0.0 4,050,000 VIRGIN MEDIA SECURED FINANCE PLC  ggp 5.815,456.01 053
5203,000 ALTICE SA 6.250% 15/02/2025 EUR 5196,496.25 048 8,570,000 f/gﬁsc:/loz;ﬂglggéspl_c 7.875% 15/07/2020 GBP 12,437,870.43 1.14
9,200,000 ALTICE SA 7.250% 15/05/2022 EUR 9,586,400.00  0.88 e R e :
4,973,000 ALTICE SA 7.625% 15/02/2025 usD 4,639,035.74 043 140,649,977.47 12.92
5,850,000 BOARDRIDERS SA 8.875% 15/12/2017 EUR 5,440,500.00  0.50 Nizozemsko
6,700,000 CIRSA FUNDING LUXEMBOURG SA EUR 6,875,875.00 0.63
8.750% 15/05/2018 20,193,000 gg’;ﬂ'g&g&ﬁORSAN FINANCE BV EUR 17,719,357.50  1.63
15,000,000 FIAT CHRYSLER FINANCE EUROPE EUR 16,803,450.00  1.54 625%
4.750% 15/07/2022 9,435,000 ;’g{g’j;()'goN HOLDING NV 6.000% EUR 10,119,981.00 0.93
16,350,000 FINDUS BONDCO SA 9.500% 01/07/2018  GBP 23,898,686.94  2.19
1290, 1099 SCHAEFFLER FINANCE BV 3.250%
12,300,000 GALAPAGOS HOLDING SA 7.000% EUR 11,777,250.00 1.08 10.400,000 15/05/2025 EUR 10,374,000.00 0.5
15/06/2022 8.660.000 SCHAEFFLER HOLDING FINANCE BV EUR 9.341.975.00 0.86
20,334,000 GCL HOLDINGS SCA 9.375% 15/04/2018  EUR 21,249,030.00  1.95 PP 5 750% 15/11/2021 RO
19,075,000 GEO DEBT FINANCE SCA 7.500% EUR 1812125000  1.67 9,945,000 SCHAEFFLER HOLDING FINANGE BV EUR 10.386,160.20  0.95
01/08/2018 6.875% 15/08/2018
8,700,000 SIG COMBIBLOC HOLDINGS SCA 7.750%  EUR 9,157,620.00 0.84 17,126,000 UNIVEG HOLDING BV 7.875% 15/11/2020 ~ EUR 17,837,414.04 1.64
15/02/2023 ZIGGO BOND FINANCE BV 4.625%
2. 625% EUR 756,768.7 .
8,240,000 IQ/%EE&%XEMBOURG 2 SCA 9.875% EUR 3,502,000.00 032 3,625,000 15/01/2025 u 3,756,768.75 0.35
ZIGGO SECURED FINANCE BV 3.750%
3,630,000 WIND ACQUISITION FINANCE SA 4.000%  gUR 3657,878.40 034 36,982,000 4 P05 ° EWR 37,740,131.00 347
15/07/2020
22,350,000 WIND ACQUISITION FINANCE SA4.000%  gUR 2252164800 207 117,275,787.49 10.78
15/07/2020 N
14,825,000 WIND ACQUISITION FINANCE SA4.750%  gp 13.838,047.02 127 Némecko
15/07/2020
4,500,000 DEUTSCHE RASTSTAETTEN GRUPPE IV R 4.860,00000 045
179,727,840.37 16.51 GMBH 6.750% 30/12/2020
. , , L 13,600,000 HEIDELBERGER DRUCKMASCHINEN AG  EyR 14,144,000.00 1.30
Spojené staty americké 9.250% 15/04/2018
20.34 KP GERMANY ERSTE GMBH 11.625% EUR 21.967.200. 2.02
6,320,000 CEMEX FINANCE LLC 5.250% 01/04/2021  EUR 6,588,600.00  0.61 0,340,000 3 7017 v 967.200.00 0
17.750,000 CHESAPEAKE ENERGY CORP 4.875% USD 1549406425 142 6,615,000 KRAUSSMAFFEI GROUP GMBH 8.750%  £UR 725665500 067
15/04/2022 15/12/2020
2,000,000 CHESAPEAKE ENERGY CORP 5.750% usD 181564246 047 6,920,000 UNITYMEDIA HESSEN GMBH & COKG/  gyR 6.937,30000 064
15/03/2023 UNITYMEDIA NRW GMBH 3.500%
15,000,000 ENOVA INTERNATIONAL INC 9.750% usD 13,268,156.42 1.22 15/01/2027
01/06/2021 992,000 UNITYMEDIA HESSEN GMBH & COKG/  ysp 96641490  0.09
26,315,000 FCA US LLC / CG CO-ISSUERINC 8.250%  ysp 27,175,260.38 2.50 UNITYMEDIA NRW GMBH 5.500%
15/06/2021 15/01/2023
7,000,000 HEXION US FINANCE CORP / HEXION usD 5,751,862.20  0.53 35,000,000 UNITYMEDIA KABELBW GMBH 3.750% EUR 34,387,500.00  3.15
NOVA SCOTIA FINANCE ULC 8.875% 15/01/2027
01/02/2018 7,000,000 UNITYMEDIA KABELBW GMBH 9.500% EUR 7,946,750.00 0.73
10,775,000 HEXION US FINANCE CORP 6.625% usb 9,179,818.44 0.84 15/03/2021
15/04/2020 98,465,819.90 9.05
9,000,000 HJ HEINZ FINANCE CO 7.125% 01/08/2039 USD 11,187,150.84  1.03
11,930,000 HUNTSMAN INTERNATIONAL LLC 4.250%  gyUR 11,784,334.70 1.08 Italie
01/04/2025
7,000,000 HUNTSMAN INTERNATIONAL LLC 5.125%  gyR 7,371,700.00  0.68 11,900,000 CERVED GROUP SPA 8.000% 15/01/2021  EUR 12,971,000.00  1.19
15/04/2021 9,100,000 OFFICINE MACCAFERRI SPA 5.750% EUR 9,098,989.90 0.84
20,335,000 INFOR US INC 10.000% 01/04/2019 EUR 22,114,31250  2.03 01/06/2021
12,300,000 INFOR US INC 5.750% 15/05/2022 EUR 12,336,900.00  1.13 11,500,000 TSE@;’EJZSE)TEM HOLDING SPA 7.375% EUR 12,153,200.00  1.12
4,600,000 PSPC ESCROW CORP 6.000% 01/02/2023 EUR 4,807,000.00 0.4 11,200,000 UNICREDIT SPA FRN PERP EUR 11.424.00000 105
5,832,000 RAIN Cll CARBON LLC / Cll CARBON EUR 5,794,908.48 0.53
CORP 8.500% 15/01/2021 45,647,189.90  4.20
8,000,000 VALEANT PHARMACEUTICALS usD 7,877,09497  0.72 .
INTERNATIONAL 7.250% 15/07/2022 Francie
162,546,805.64 14.93 3,850,000 CREDIT LOGEMENT SA FRN PERP EUR 3,297,140.00  0.30
Velka Britanie 14,000,000 TSL;OM;;O'SZABLE-SFR SAS 5.375% EUR 14,631,400.00  1.34
10,500,000 BARCLAYS PLC FRN PERP EUR 10,841,250.00  1.00 22,600,000 g’g%":gﬁzgfg’ﬂoppEMENT SAS EUR 21,639,500.00  2.00
6,740,000 BRIGHTHOUSE GROUP PLC 7.875% GBP 8,373,435.89 0.77 . °
15/05/2018 39,568,040.00 3.64
6,825,000 CEVA GROUP PLC 4.000% 01/05/2018 usD 5766,934.36  0.53 Spanélsko
1,785,000 CEVA GROUP PLC 7.000% 01/03/2021 usD 1,612,150.84  0.15 p
8,860,000 ICELAND BONDCO PLC 6.250% GBP 10,278,431.65 0.94 9,380,000 CAMPOFRIO FOOD GROUP SA 3.375% EUR 9,497,250.00 0.87
15/07/2021 15/03/2022
5,000,000 INTERNATIONAL PERSONAL FINANCE EUR 5.062,500.00 047 8,000,000 CEMEX ESPANA SA/LUXEMBOURG usD 828677840  0.76
PLC 5.750% 07/04/2021 EMTN 9.875% 30/04/2019
3,500,000 JAGUAR LAND ROVER AUTOMOTIVE PLC  ggp 482024145 044 9,285,000 CEMEX ESPANA SA/LUXEMBOURG EUR 1035277500  0.96
3.875% 01/03/2023 9.875% 30/04/2019
6,100,000 MATALAN FINANCE PLC 6.875% GBP 8,475,361.32 0.78 28,136,803.40 2.59
01/06/2019
Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L)

Pololetni zprava a neauditované financ¢ni vykazy

za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Europe High Yield

(Vyjadreno v EUR)

. . -
Portfolio cennych papirt k 31/03/2015
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA Nominalni vEUR CHA
hodnota hodnota
Jerse . . — .
4 Dluhopisy a ostatni dluhové nastroje
9,250,000 AVIS BUDGET FINANCE PLC 6.000% EUR 982350000  0.90
01/03/2021 Kanada
CLEOPATRA FINANCE LTD 4.750%
10,400,000 > 023 0 EUR 10,587,928.00  0.98 20,639,000 VRX ESCROW CORP 4.500% 15/05/2023  EUR 20,767,993.75  1.92
20,411,428.00 1.88 20,767,993.75 1.92
Svédsko Spojené staty americké
6,760,000 CIECH GROUP FINANCING AB 9.500% EUR 7.479.94000  0.69 15,955,000 GATES GLOBAL LLC / GATES GLOBAL CO EyR 1471848750  1.35
30/11/2019 5.750% 15/07/2022
10,740,000 OVAKO AB 6.500% 01/06/2019 EUR 10,673,412.00  0.98 14,718,487.50 1.35
18,153,352.00 1.67
Irsko
Irsko 12,600,000 ARDAGH PACKAGING FINANCE PLC / EUR 12,852,000.00 1.8
1,455,000 ARDAGH PACKAGING FINANCE PLC / usD 132087989 0412 ARDAGH HOLDINGS USA INC 4.250%
ARDAGH HOLDINGS USA INC 15/12/2019 15/01/2022
FRN 12,852,000.00 1.18
15,350,000 BANK OF IRELAND 10.000% 30/07/2016 EUR 16,585,675.00 153
EMTN Velka Britanie
17,906,554.89  1.65 5,000,000 VIRGIN MEDIA SECURED FINANCE PLC  gp 744668855  0.68
s pes 6.250% 28/03/2029
Jizni Afrika
7,446,688.55 0.68
14,000,000 EDCON HOLDINGS LTD 13.375% EUR 3,101,209.00  0.29
30/06/2019 Kajmanské ostrovy
13,126,000 EDCON LTD 9.500% 01/03/2018 EUR 9,931,131.60  0.91
6,447,000 UPCB FINANCE VI LTD 6.875% 15/01/2022 USD 6,407,981.84  0.59
13,032,340.60  1.20 0
L ) 6,407,981.84  0.59
Ceska republika
12,480,000 CE ENERGY AS 7.000% 01/02/2021 EUR 12,729,600.00 117 62,193,151.64  5.72
12,729,600.00 1.17 Subjekty kolektivniho investovani
Rakousko
11,013,000 SAPPI PAPIER HOLDING GMBH 3.375% EUR 10,889,103.75 1.00 oteviené pOdllove fondy
01/04/2022 Lucembursko
10,889,103.75 1.00
. 82,749 ING (L) LIQUID EUR Z CAP EUR 83,708,948.08  7.69
Mexiko 83,708,948.08  7.69
6,000,000 CEMEX SAB DE CV 4.375% 05/03/2023 EUR 6,007,500.00  0.55
1,500,000 CEMEX SAB DE CV 4.750% 11/01/2022 EUR 1,530,750.00  0.14 83,708,948.08  7.69
7,538,250.00 0.69 | Portfolio cennych papird celkem 1,071,334,634.11 98.46
Chorvatsko
7,400,000 AGROKOR DD 8.875% 01/02/2020 usD 7,525,538.18  0.69 Financni derlvaty k 31/03/2015
7,525,538.18 0.69
Norsko K vyplaté K thradé Datum Zavazky Nerealizovany
splatnosti v EUR zisk nebo
2,660,000 EWOS HOLDING AS 6.750% 01/11/2020 EUR 2,653,350.00  0.24 (ztréta)
2,653,350.00 0.24 v EUR
Kajmanské ostrovy
1,250,000 UPCB FINANCE V LTD 7.250% 15/11/2021  USD 125261872 0.2 Ménové forwardy
1,252,618.72  0.12 73,295,071.09 USD 66,199,052.73 EUR  08/04/15  66,199,052.73 2,040,745.84
151,527,128.79 EUR  161,033477.04 USD  15/06/15 151,527,128.79 1,741,921.66
924,110,400.31 84.93
- . . . . . . Yx 40,857,973.68 CHF 38,318,751.60 EUR  08/04/15  38,318,751.60 852,770.54
Ostatni prevoditelné cenné papiry a nastroje penézniho trhu
6,019,007.02 USD 3,948013.98 GBP  08/04/15  5429,095.16 147,477.86
Akcie 8,155,419.29 CHF 5554,161.65 GBP  08/04/15  7,620,673.74 142,616.36
Spojené staty americké 20,508,897.00 JPY 153,119.70 EUR  08/04/15 153,119.70 6,113.69
1473 GALLERY MEDIA UsD 132213408 0.2 269,816.53 CHF 253,372.63 EUR 253,372.63 5,306.97
1.322.134.08 012 445,999.85 CHF 456,461.99 USD  08/04/15 420,583.66 2,611.67
4,280,088.00 JPY 2327340 GBP  08/04/15 31,947.44 1,065.87
1,322,134.08 0.12
21,874.10 CHF 20,882.40 EUR  02/04/15 20,882.40 86.35
6,330.07 USD 5832.55 EUR  02/04/15 5,832.55 61.37
5,080.73 CHF 4,861.99 EUR  01/04/15 4,861.99 8.45
1,208.12 CHF 148,380.00 JPY  08/04/15 1,132.09 6.21

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financ¢ni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Europe High Yield

(Vyjadreno v EUR)
Finanéni derivaty k 31/03/2015

K vyplaté K uhradé Datum Zavazky Nerealizovany

splatnosti v EUR zisk nebo

(ztrata)

v EUR
187,122.00 JPY 1,556.02 USD  08/04/15 1,434.44 4.14
31,864.00 JPY 244.95 EUR 244.95 2.45
1,964.35 USD 236,528.00 JPY  08/04/15 1,820.63 (7.56)
109,021.00 JPY 895.59 CHF  08/04/15 841.03 (12.17)
761.58 EUR 100,878.00 JPY 761.58 (21.65)
1,980.20 GBP 357,383.00 JPY  08/04/15 2,763.88 (38.01)
14,395.21 EUR 1,891,725.00 JPY  08/04/15 14,395.21 (292.36)
637,741.92 USD 594,095.11 EUR 594,095.11 (339.22)
36,934.18 EUR 40,229.82 USD  01/04/15 36,934.18 (523.75)
344,233.36 GBP 512,774.26 USD  08/04/15 478,368.70 (1,656.55)
252,448.01 EUR 268,429.61 CHF 252,448.01 (4,901.91)
549,056.64 GBP 765,107.55 EUR 765,107.55 (6,278.76)
519,148.90 EUR 564,560.96 USD 519,148.90 (6,473.43)
497,917.49 USD 491,028.20 CHF  08/04/15 464,515.49 (7,185.18)
13,034,688.83 EUR 9,445,910.27 GBP 13,034,688.83 (20,118.48)
502,306.65 GBP 745,549.99 CHF  08/04/15 700,697.63 (20,559.18)
5,540,000.10 GBP 7,694,416.04 EUR  08/04/15  7,694,416.04 (37,807.86)
3,060,433.32 EUR 2,257,594.44 GBP  15/06/15  3,060,433.32 (55,264.92)
6,311,671.70 EUR 6,846,434.20 USD  08/04/15  6,311,671.70 (62,553.52)
4,477,064.64 EUR 4,765,118.68 CHF  08/04/15  4,477,064.64 (91,369.26)
100,655,494.89 EUR 73,243,011.73 GBP  08/04/15 100,655,494.89 (570,684.26)
41,271,560.49 GBP 58,112,463.46 EUR  15/06/15  58,112,463.46  (1,153,726.29)
Financni derivaty celkem 2,900,985.11

Prehled &istych aktiv k 31/03/2015
%

CHA
Portfolio cennych papirda celkem 1,071,334,634.11  98.46
Finanéni derivaty celkem 2,900,985.11  0.27
Hotovost v bance 6,158,048.43  0.57
Ostatni aktiva a pasiva 7,738,133.44  0.70
Cista aktiva celkem 1,088,131,801.09 100.00

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy

za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund First Class Yield Opportunities

(Vyjadreno v EUR)

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

Statistika
Cista aktiva 31/03/2015 EUR 227,964,596.23 Pocet akcii
30/09/2014 EUR 229,141,496.24
30/09/2013 EUR 36,573,260.62 Capitalisation X Hedged (CZK) 31/03/2015 21,671
. 30/09/2014 7,445
Cista hodnota aktiv na akcii** 30/09/2013 -
Capitalisation | (EUR) 31/03/2015 EUR 4,912.56 Capitalisation Z (EUR) 31/03/2015 39,510
30/09/2014 EUR 4,968.63 30/09/2014 39,889
30/09/2013 EUR - 30/09/2013 7,256
Capitalisation N (EUR) 31/03/2015 EUR 25.46 Distribution N (EUR) 31/03/2015 1,225
30/09/2014 EUR 25.75 30/09/2014 1,135
30/09/2013 EUR - 30/09/2013 -
Capitalisation P (EUR) 31/03/2015 EUR 262.50 Distribution P (EUR) 31/03/2015 100
30/09/2014 EUR 266.08 30/09/2014 100
30/09/2013 EUR 250.52 30/09/2013 -
Capitalisation X (EUR) 31/03/2015 EUR 259.31 Dividendy
30/09/2014 EUR 263.49
30/09/2013 EUR 248.89 Distribution N (EUR) 15/12/2014 EUR 0.75
Capitalisation X Hedged (CZK) 31/03/2015 CzK 4,890.33 Distribution P (EUR) 15/12/2014 EUR 7.35
30/09/2014 CzK 4,971.86
30/09/2013 CZK - Poplatek za spravu v %*
Capitalisation Z (EUR) 31/03/2015 EUR 5,362.79 Capitalisation | (EUR) 31/03/2015 0.76%
30/09/2014 EUR 5,407.79
30/09/2013 EUR 5,038.90 Capitalisation N (EUR) 31/03/2015 0.75%
Distribution N (EUR) 31/03/2015 EUR 24.69 Capitalisation P (EUR) 31/03/2015 1.20%
30/09/2014 EUR 25.75
30/09/2013 EUR - Capitalisation X (EUR) 31/03/2015 1.50%
Distribution P (EUR) 31/03/2015 EUR 245.63 Capitalisation X Hedged (CZK) 31/03/2015 1.50%
30/09/2014 EUR 256.60
30/09/2013 EUR - Capitalisation Z (EUR) 31/03/2015 0.16%
Pocet akcii Distribution N (EUR) 31/03/2015 0.75%
Capitalisation | (EUR) 31/03/2015 2,188 Distribution P (EUR) 31/03/2015 1.20%
30/09/2014 2,188
30/09/2013 - Ukazatel obratkovosti 31/03/2015 157.56%
portfolia v %*
Capitalisation N (EUR) 31/03/2015 1,389
30/09/2014 1,587
30/09/2013 -
Capitalisation P (EUR) 31/03/2015 5,312
30/09/2014 4,203
30/09/2013 40
Capitalisation X (EUR) 31/03/2015 4
30/09/2014 4
30/09/2013 4

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).

312

ING INVESTMENT MANAGEMENT



Pololetni zprava a neauditované financ¢ni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund First Class Yield Opportunities

(Vyjadreno v EUR)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2015

Poznamky
Portfolio cennych papiri celkem 202,527,911.88
Dluhopisy a ostatni dluhové nastroje 202,527,911.88
Finanéni derivaty celkem 512,537.50
Swapy urokového selhani 512,537.50
Hotovost v bance 20,338,689.19
Marginalni vklady 2,224,662.14
Ostatni aktiva 4,12 15,403,632.02
Aktiva celkem 241,007,432.73
Bézna pasiva 4,12 (8,136,139.86)
Finanéni derivaty celkem (4,906,696.64)
Ménové forwardy (4,213,591.97)
Futures (693,104.67)
Pasiva celkem (13,042,836.50)
Cisté aktiva na konci obdobi 227,964,596.23

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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(Vyjadreno v EUR)

. . -
Portfolio cennych papirt k 31/03/2015
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA Nominalni vEUR CHA
hodnota hodnota
. . . . . . . I e oo REPUBLIC OF ANGOLA VIA NORTHERN
Pfevoditelné cenné papiry a nastroje penézniho trhu prijaté ke 600,000 1 LTS 11T BY 7.000% 16/08/2019 usb 55772626 024
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném 2,750,000 gg;‘g‘f‘:gﬁzggD'NG FINANCE BV EUR 2,966,562.50  1.30
750%
fizeném trhu 500,000 SCHAEFFLER HOLDING FINANCE BV EUR 522,180.00  0.23
6.875% 15/08/2018
2,056,000 UNIVEG HOLDING BV 7.875% 15/11/2020  EUR 2,141,406.24  0.94
Dluhopisy a ostatni dluhové nastroje 700,000 2)’%2%22"" HOLDINGS BV 7.504% usD 618,365.92  0.27
Spojené staty americké 2,000,000 ZIGGO SECURED FINANCE BV 3.750% EUR 2,041,00000  0.90
15/01/2025
g
2,000,000 AK STEEL CORP 7.625% 15/05/2020 usD 1,601,489.76  0.70 14,016,053.49 6.15
700,000 AK STEEL CORP 8.750% 01/12/2018 usD 694,134.08  0.30
1,500,000 ALTA MESA HOLDINGS LP / ALTAMESA  ygp 1,061,452.51 0.47 Lucembursko
FINANCE SERVICES CORP 9.625%
1511012018 289,000 ALTICE FINANCING SA 6.625% 15/02/2023 USD 277,160.15  0.12
4,535,000 BANK OF AMERICA CORP 4.200% UsD 436848865  1.91 260,000 GAZPROM NEFT OAO VIA GPN CAPITAL  ysp 208,798.88  0.09
26/08/2024 SA 6.000% 27/11/2023
3,300,000 BUCKEYE PARTNERS LP 4.350% Usb 306801676 135 280,000 GAZPROM OAO VIA GAZ CAPITAL SA usD 24642607 0.1
15/10/2024 5.999% 23/01/2021
2,500,000 CHESAPEAKE ENERGY CORP 4.875% usD 2,182,262.57 0.96 2,750,000 GCL HOLDINGS SCA 9.375% 15/04/2018  EUR 2,873,750.00 1.26
15/04/2022 MINERVA LUXEMBOURG SA 7.750%
3,150,000 CITIGROUP INC 10/02/2019 FRN EUR 3,150,000.00  1.38 800,000 . 10112023 usb 458,566.11 0.20
3,600,000 ENERGY TRANSFER PARTNERS LP usD 3,591,781.01 157 1,300,000 QGOG CONSTELLATION SA 6.250% usD 686,918.06 0.30
4.900% 01/02/2024 09/11/2019
750,000 FIRST DATA CORP 11.750% 15/08/2021 usD 807,437.15  0.35 700,000 \F;&S:éﬁ"é%i':'ﬁztgi%‘;&z’;‘;o’jsﬁ usD 52532588  0.23
1,000,000 GUITAR CENTER INC 6.500% 15/04/2019 ~ USD 812,383.61 0.36 2,000,000 SIG COMBIBLOC HOLDINGS SCA 7.750%  gUR 2.105,200.00 0.92
1,000,000 GUITAR CENTER INC 9.625% 15/04/2020  USD 679,702.05  0.30 15/02/2023
3,000,000 HEXION US FINANCE CORP / HEXION usD 246508380  1.08 450,000 VTB BANK OJSC VIA VTB CAPITAL SA usD 406,608.94  0.18
NOVA SCOTIA FINANCE ULC 8.875% 6.000% 12/04/2017
01/02/2018 430,000 g’g;ﬁgg&g&gm VTB CAPITAL SA usb 389,36220  0.17
2,000,000 INFOR US INC 10.000% 01/04/2019 EUR 2,175,000.00  0.95 279,000 WIND ACQUISITION FINANCE SA 4.000%  EUR 8114272 012
2,000,000 JO-ANN STORES LLC 8.125% 15/03/2019  USD 1,866,852.89  0.82 15/07/2020
4,100,000 MORGAN STANLEY 5.000% 24/11/2025 usD 4,217,025.61 1.84 3,000,000 ‘:‘Qg%}g‘gu'smo“ FINANCE SA4.000%  EUR 3,023,040.00 1.34
MTR GAMING GROUP INC 11.500%
2,500,000 o o usD 2,519,785.85 1.1 11,482,200.01  5.04
2,000,000 SANDRIDGE ENERGY INC 7.500% usD 1,154,562.38 0.51 .
15/03/2021 Mexiko
2,750,000 SPRINT CORP 7.250% 15/09/2021 usD 257332402  1.13 2,700,000 AMERICA MOVIL SAB DE CV 06/09/2073  EUR 331276518 145
2,750,000 T-MOBILE USA INC 6.464% 28/04/2019 usD 2,640,537.71 1.16 FRN
2,500,000 TRAC INTERMODAL LLC / TRAC USD 2548.882.68 1.2 2,000,000 CEMEX SAB DE CV 5.700% 11/01/2025 usD 1,837,057.73  0.81
INTERMODAL CORP 11.000% 15/08/2019 450,000 ELEMENTIA SAB DE CV 5.500% USD 41648045 018
1,100,000 WILLIAMS COS INC/THE 3.700% usD 946,779.42 0.42 15/01/2025
15/01/2023 694,915 FERMACA ENTERPRISES SDERLDE CV  ygp 677,768.13 0.30
45124,982.51 19.79 6.375% 30/03/2038
54,106,200 MEXICAN BONOS 8.000% 11/06/2020 MXN 3,698,835.64  1.62
Velka Britanie 1,500,000 PETROLEOS MEXICANOS 5.500% usD 1,408.868.72  0.62
27/06/2044
2,700,000 HBOS PLC 18/03/2030 FRN EMTN EUR 3,117,825.00  1.37
1,750,000 NATIONWIDE BUILDING SOCIETY FRN GBP 245213752 1.08 11,351,775.86  4.98
PERP EMTN Némecko
2,000,000 OTE PLC 7.875% 07/02/2018 EMTN EUR 2,034,200.00  0.89
2,100,000 PENDRAGON PLC 6.875% 01/05/2020 GBP 3,041,922.86  1.33 1,635,000 EQEEVRE/?\‘GE;/GRIS‘Q%/S/EUR/ EUR 1628,083.95  0.71
STANDARD CHARTERED PLC 3.125% 3,450,000 - EUR 3,557,640.10 155
3,500,000 19/11/2024 EMTN ) EUR 8,727,990.00  1.64 WUERTTEMBERG AG 02/04/2076 FRN
500,000 TWINKLE PIZZA PLC 6.625% 01/08/2021  GBP 727,30546  0.32 500,000 EXmOVER RUECK SE FRN PERP EUR 52212500 014
) : 125, .
1,750,000 VOUGEOT BIDCO PLC 7.875% 15/07/2020 GBP 2,539,821.85 1.1 1000000 HEIDELBERGER DRUCKMASCHINEN AG £ 104000000 046
17,641,202.69 7.74 9.250% 15/04/2018
500,000 KP GERMANY ERSTE GMBH 11.625% EUR 540,000.00 0.24
Francie 15/07/2017
800,000 MUENCHENER RUECKVERSICHERUNGS- g{R 993527.95 044
3,000,000 ELECTRICITE DE FRANCE SA FRN PERP  gyR 3,445650.09 151 GESELLSCHAFT AG IN MUENCHEN
EMTN 26/05/2041 FRN EMTN
3,200,000 LA MONDIALE SAM FRN PERP EUR 3,572,000.00 157 400,000 MUENCHENER RUECKVERSICHERUNGS-  gR 516,648.01 0.23
2,000,000 NUMERICABLE-SFR SAS 5.375% EUR 209020000  0.92 GESELLSCHAFT AG IN MUENCHEN
15/05/2022 26/05/2042 FRN EMTN
2,900,000 SOLVAY FINANCE SA FRN PERP EUR 3,380,095.00  1.48 2,500,000 UNITYMEDIA HESSEN GMBH & COKG/  EyUR 2,506,250.00  1.10
UNITYMEDIA NRW GMBH 3.500%
2,330,000 TOTAL SA FRN PERP EMTN EUR 2,357,959.93  1.03 15/01/2027
2,500,000 3AB OPTIQUE DEVELOPPEMENT SAS EUR 239375000  1.05
5.625% 15/04/2019 11,104,275.01  4.87
17,239,655.02  7.56 Irsko
Nizozemsko 450,000 AQUARIUS AND INVESTMENTS PLC FOR  gyR 529,119.00 0.23
ZURICH INSURANCE CO LTD 02/10/2043
160,000 ASR NEDERLAND NV FRN PERP EUR 173,20000  0.08 FRN EMTN
Py GRUPO ISOLUX CORSAN FINANCE BV EUR 17 . 77 2,100,000 CLOVERIE PLC FOR ZURICH INSURANCE = EyR 2,602,676.92 1.14
000,000 SRUEO 1SOLLX © u 7755,000.00 0 CO LTD 24/07/2039 FRN EMTN
900,000 INTERGAS FINANGE BV 6.375% usD 827,26257  0.36 500,000 GAZPROMBANK OJSC VIA GPB usD 45162011 0.20
" 14/05/2017 ' EUROBOND FINANCE PLC 5.625%
2,250,000 INTERXION HOLDING NV 6.000% EUR 241335000  1.06 17/05/2017
15/07/2020 280,000 VNESHECONOMBANK VIA VEB FINANCE  ysp 252,234.64 0.11
PLC 5.375% 13/02/2017

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.

314

ING INVESTMENT MANAGEMENT



Pololetni zprava a neauditované financni vykazy
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ING (L)

ING (L) - Renta Fund First Class Yield Opportunities

(Vyjadreno v EUR)

. . -
Portfolio cennych papirt k 31/03/2015
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA Nominalni vEUR CHA
hodnota hodnota
425,000 VNESHECONOMBANK VIA VEB FINANCE  ysp 322,509.31 014 ;
PLC 5.942% 21/11/2023 Kolumbie
2,000,000 WILLIS GROUP HOLDINGS PLC 5.750%  ysp 2097,396.65  0.92 300,000 BANCO DAVIVIENDA SA 5.875% usD 28701117 043
15/03/2021 09/07/2022
6,255,556.63 2.74 8,162,700,000 COLOMBIAN TES 5.000% 21/11/2018 copP 2,875,869.09 1.26
Svycarsko 3,162,880.26  1.39
2,800,000 CREDIT SUISSE AG 18/09/2025 FRN EUR 3,240,652.80 1.42 Singapur
1,700,000 UBS AG 12/02/2026 FRN EMTN EUR 1,891,018.80  0.83 1,400,000 ALAM SYNERGY PTE LTD 9.000% usD 1,349,162.01 0.59
29/01/2019
750,000 UBS AG 22/05/2023 FRN EMTN usD 722,168.30  0.32 1,850,000 UNITED OVERSEAS BANK LTD 19/09/2024 ysp 178128818 078
5,853,839.90 2.57 FRN EMTN
. 3,130,450.19  1.37
Panenské ostrovy

950,000 BIG WILL INVESTMENTS LTD 10.875% uUSsD 90002328 0.39 ltalie
29/04/2016 EMTN

950,000 CHARMING LIGHT INVESTMENTS LTD USD so7.00244 030 1,800,000 ENEL SPA 15/09/2076 FRN GBP 2,690,137.84  1.18
3.750% 03/09/2019 EMTN 2,690,137.84 1.18

1,000,000 DIANJIAN HAIXING LTD FRN PERP usb 951,396.65  0.42
1,150,000 GREENLAND GLOBAL INVESTMENTLTD  ysp 107181606 048 Uruguay
3.500% 17/10/2017 EMTN
URUGUAY GOVERNMENT
1,500,000 OAS FINANCE LTD 8.875% PERP usD 20600559 0.09 200,000 | TERNATIONAL BOND 4.500% usb 20204842 009
200,000 ﬁ'i“%ii‘éﬁ!}‘ t’:};‘]g];&%ASURE FINANCE  ysp 188,438.36  0.08 14/08/2024
o070 65,172,584 URUGUAY GOVERNMENT uyu 2,411,209.52 1.06
600,000 SKYSEA INTERNATIONAL CAPITAL usD 61560559  0.27 INTERNATIONAL BOND 5.000%
MANAGEMENT 4.875% 07/12/2021 EMTN 14/09/2018
500,000 STATE GRID OVERSEAS INVESTMENT usD 504,255.59 0.22
2014 LTD 4.125% 07/05/2024 2,613,257.94 1.15
5,335443.26  2.34 Brazilie
Indonésie 300,000 BANCO NACIONAL DE usD 276,536.31 0.12
DESENVOLVIMENTO ECONOMICO E

400,000 INDONESIA GOVERNMENT | usb 382,216.01 017 SOCIAL 4.000% 14/04/2019
INTERNATIONAL BOND 4.125% 7.399,000 BRAZIL NOTAS DO TESOURO NACIONAL  gRL 210084255 092
15/01/2025 SERIE F 10.000% 01/01/2017*

400,000 INDONESIA GOVERNMENT usb 391,061.45 047 237737 1.04
INTERNATIONAL BOND 5.125% ,377,378.86 -0
15/01/2045 = . .

Coskd republia
1711012023 R 2,000,000 CE ENERGY AS 7.000% 01/02/2021 EUR 2,040,000.00  0.89

56,770,000,000 INDONESIA TREASURY BOND 6.250% IDR 3,976,008.13 1.75 2,040,000.00 0.89
15/04/2017
5,165,952.26  2.27 Belgie
Hongkong 1,800,000 UCB SA 1.875% 02/04/2022 EMTN EUR 1,812,47400  0.80
1,350,000 CRCC YUPENG LTD FRN PERP usb 1,286,019.55  0.56 1,812,474.00  0.80
600,000 GUOTAI JUNAN FINANCIAL HOLDINGS usD 577,405.59 0.25
LTD 3.625% 22/05/2019 Bermudy
1,790,000 ZWIN INTERNATIONAL FINANCE COLTD  ysp 1,713,750.00 076 500,000 BERMUDA GOVERNMENT USD 48940875 021
4.250% 30/06/2016 X INTERNATIONAL BOND 4.854%
1,300,000 ZOOMLION HK SPV CO LTD 6.875% usb 1,234,636.87  0.54 06/02/2024
05/04/2017 1,350,000 CHINA OIL & GAS GROUP LTD 5.000% usD 1,199,962.71 0.53
4,811,812.01 211 07/05/2020
. . 1,689,371.46 0.74
Kajmanské ostrovy

700,000 CHINA OVERSEAS FINANCE CAYMAN Ill (gD 71456378 031 Jizni Afrika
LTD 6.375% 29/10/2043 SOUTH AFRICA GOVERNMENT BOND

500,000 HUTCHISON WHAMPOA INTERNATIONAL  ysp 49486499  0.22 19,500,000 8.000% 21/12/2018 R 154371674 068
12 LTD FRN PERP

1,250,000 MAOYE INTERNATIONAL HOLDINGS LTD  ygp 113477654  0.51 1,543,716.74  0.68
7.750% 19/05/2017 .

500,000 MARFRIG OVERSEAS LTD 9.500% usD 43994413 0.19 Kazachstan

04/05/2020
DEVELOPMENT BANK OF KAZAKHSTAN
976,605 ODEBRECHT OFFSHORE DRILLING usD 706,720.12 0.31 900,000 JSC 4.125% 10/12/2022 usb 713,882.68 0.32
FINANCE LTD 6.750% 01/10/2022 280,000 KAZATOMPROM NATSIONALNAYA USD 25066480 041
Y ) ! i .
868,667 gg,g':/?(')';z” FINANCE CO SPVLTD 5.875%  usD 488,928.32 0.1 ATOMNAYA KOMPANIYA AO 6.250%
20/05/2015
3,979,797.88 1.75 500,000 EmEUK-ENERGY JSC 3.750% 20/12/2017 ysp 437,034.45 0.19
Turecko 1,410,581.93  0.62

500,000 TC ZIRAAT BANKASI AS 4.250% usD 461,173.18  0.20
03/07/201 ?;o o o Chorvatsko
TURKEY GOVERNMENT BOND 10.700

8.854.785  1102/2016 cTRY 2495.568.36  1.09 1,080,000 CROATIA GOVERNMENT EUR 1,050,300.00  0.46

150,000 TURKEY GOVERNMENT INTERNATIONAL  EyR 17231249 0.08 INTERNATIONAL BOND 3.000%

’ 9 PIE : 11/03/2025

BOND 5.875% 02/04/2019
610,000 TURKIYE HALK BANKASI AS 4.750% usD 567.20912  0.25 210,000 CROATIA GOVERNMENT usD 216,794.69  0.10
U 04/06/2019 s : INTERNATIONAL BOND 6.750%
05/11/2019
3,696,283.15 1.62
DR 1,267,094.69 0.56
Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015
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(Vyjadreno v EUR)
Portfolio cennych papira k 31/03/2015

Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA Nominalni vEUR CHA
hodnota hodnota
Pobfrezi slonoviny Katar
600,000 'VORY COAST GOVERNMENT UsD 53077095 023 500,000 QATAR GOVERNMENT INTERNATIONAL  ygp 51850559 023
INTERNATIONAL BOND 5.750% BOND 4.500% 20/01/2022
31/12/2032 STEP-UP
730,000 IVORY COAST GOVERNMENT usD 684,799.81  0.30 518,505.59  0.23
INTERNATIONAL BOND 6.375% Makedonie
03/03/2028
500,000 FORMER YUGOSLAV REPUBLIC OF EUR 509,542.50  0.22
1,215,570.76  0.53 MACEDONIA 3.975% 24/07/2021
Kostarika 509,542.50 0.22
200,000 BANCO NACIONAL DE COSTA RICA usb 189,478.58 0.08 Cina
6.250% 01/11/2023
1,000,000 COSTA RICA GOVERNMENT usD 947,392.92 0.42 500,000 EXPORT-IMPORT BANK OF CHINA/THE usD 487,378.96 0.21
INTERNATIONAL BOND 7.000% 3.625% 31/07/2024
04/04/2044 487,378.96  0.21
1,136,871.50  0.50
— Izrael
Hlipiny 380,000 ISRAEL CHEMICALS LTD 4.500% USsD 35054935  0.16
1,000,000 PHILIPPINE GOVERNMENT USD 98812849 043 02/12/2024
INTERNATIONAL BOND 3.950% 359.549.35 0.16
20/01/2040 ’
988,128.49 0.43 Montenegro
izni 335,000 MONTENEGRO GOVERNMENT EUR 330,065.45 0.14
Jizni Korea INTERNATIONAL BOND 3.875%
850,000 WOORI BANK 4.750% 30/04/2024 usD 84554264  0.37 18/03/2020
845,542.64 0.37 330,06545  0.14
Kanada Maroko
250,000 MOROCCO GOVERNMENT usD 240,921.79 0.1
1,280,000 ;’gg&ﬁ ;z/tsz/'zAOLzEf ENERGY CORP usb 792,193.67 035 INTERNATIONAL BOND 4.250%
' 79219367 0.35 111212022
e i 240,921.79 0.11
Azerbajdzan Rumunsko
500,000 REPUBLIC OF AZERBAIJAN usD 463,570.76 0.21
’ 9 ’ 200,000 ROMANIAN GOVERNMENT EUR 236,150.01 0.10
'1';70%3{2%/;1'0“/“‘ BOND 4.750% INTERNATIONAL BOND 6.500%
355,000 STATE OIL CO OF THE AZERBAIJAN usD 32847416 014 18/06/2018
REPUBLIC 6.950% 18/03/2030 236,150.01  0.10
792,044.92 0.35
’ Rwanda
Chile 200,000 RWANDA INTERNATIONAL usD 186,685.29 0.08
850,000 EMPRESA ELECTRICA ANGAMOS SA usD 782,728.12 0.34 GOVERNMENT BOND 6.625% 02/05/2023
4.875% 25/05/2029 186,685.29  0.08
782,728.12 0.34
’ Ghana
Peru
200,000 REPUBLIC OF GHANA 7.875% 07/08/2023  USD 176,558.66  0.08
300,000 BANCO DE CREDITO DEL PERU/PANAMA  ysp 31529330  0.14
16/09/2026 FRN 176,558.66  0.08
480,000 UNION ANDINA DE CEMENTOS SAA USD 45184358 020
5.875% 30/10/2021 El Salvador
767,136.88 0.34 185,000 EL SALVADOR GOVERNMENT usD 172,253.26 0.08
INTERNATIONAL BOND 6.375%
Mad'arsko 18/01/2027
600,000 HUNGARY GOVERNMENT EUR 707,250.00 0.31 172,253.26  0.08
INTERNATIONAL BOND 6.000%
11/01/2019 199,760,411.88 87.63
707,250.00 0.31 _— . 2 2 P . . P
’ Ostatni prevoditelné cenné papiry a nastroje penézniho trhu
Ostrov Man
600,000 ANGLOGOLD ASHANTI HOLDINGS PLC usb 600,418.99 0.26 H H A NA H
8.500% 30/07/2020 Dluhopisy a ostatni dluhové nastroje
600,418.99  0.26 Spojené staty americké
i 3,000,000 GATES GLOBAL LLC / GATES GLOBAL CO EyR 2.767,500.00 121
Malajsie 5.750% 15/07/2022
600,000 SSG RESOURCES LTD 4.250% 04/10/2022 USD 576,044.69 0.25 2,767,500.00 1.21
576,044.69 0.25
o 2,767,500.00  1.21
Etiopie . . P
Portfolio cennych papird celkem 202,527,911.88 88.84
600,000 FEDERAL DEMOCRATIC REPUBLIC OF USD 54259777 024

ETHIOPIA 6.625% 11/12/2024
542,597.77 0.24

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund First Class Yield Opportunities

(Vyjadreno v EUR)

Finanéni derivaty k 31/03/2015

ING (L)

Podet Néazev Ména Zavazky Nerealizovany
v EUR zisk nebo (ztrata)
v EUR

Urokové futures
(143) EURO-BOBL FUTURE 08/06/2015 EUR 18,508,490.00 (32,120.00)
(171) EURO-BUND FUTURE 08/06/2015 EUR 27,147,960.00 (336,240.00)
(20) US LONG BOND (CBT) 19/06/2015 USD 3,051,675.98 (33,354.38)
(7) US ULTRA BOND (CBT) usD 1,107,192.74 (9,521.94)

19/06/2015

(274) US 10YR NOTE (CBT) 20/06/2015 USD 32,886,696.93 (217,251.52)
(77) US 5YR NOTE (CBT) 30/06/2015  USD 8,618,475.07 (64,616.83)
91,320,490.72 (693,104.67)

Financni derivaty celkem

Prehled Cistych aktiv k 31/03/2015

(4,394,159.14)

%

CHA

Portfolio cennych papira celkem 202,527,911.88  88.84
Financni derivaty celkem (4,394,159.14)  (1.93)
Hotovost v bance 20,338,689.19  8.92
Ostatni aktiva a pasiva 9,492,154.30  4.17
Cista aktiva celkem 227,964,596.23 100.00

Nézev Prodat/ Urokova Datum Ména Predpoklada Hodnota swapu
Koupit mira splatnosti na hodnota vEUR
(%)
Swapy urokového selhani
CDXITRAXX  Prodat 5000 20/06/20  EUR 2,500,000.00 278,787.25
EUROPE
CROSSOVER
SERIES 23
VERSION 1
CDXITRAXX ~ Prodat 5000 20/06/20  EUR 2,000,000.00 223,029.80
EUROPE
CROSSOVER
SERIES 23
VERSION 1
CDXITRAXX  Prodat 5000 20/06/20  EUR 1,500,000.00 167,272.35
EUROPE
CROSSOVER
SERIES 23
VERSION 1
CDX  Prodat 5000 20/06/20  USD 2,400,000.00 152,402.55
CDX.NAHY .24
CDXEMERGING  Prodat 1 oo 20/06/20  USD 3,300,000.00 (308,954.45)
MARKETS
SERIES 23
VERSION 1
512,537.50
K vyplaté K thradé Datum Zavazky Nerealizovany
splatnosti v EUR zisk nebo
(ztrata)
v EUR
Ménové forwardy
2,316,658.51 USD 6,423,124.00 BRL  15/04/15  2,035,439.38 292,005.68
1,905,511.88 USD  4,575431,618.00 COP  15/04/15  1,673,816.22 137,179.71
7,552,782.92 USD 6,933,931.99 EUR  29/05/15  6,933,931.99 93,036.91
4,653,626.87 EUR 4,931,830.00 USD  15/07/15  4,653,626.87 68,505.41
2,721,565.95 USD 34,907,727,841.00 IDR 15/04/15  2,393,479.58 56,135.91
1,508,372.75 USD 1,348,551.19 EUR  30/04/15  1,348,551.19 55,350.24
34,907,727,841.00 IDR 2,623,840.78 USD  15/04/15  2,464,293.71 34,840.12
1,733,875.68 EUR 4,768,933.00 TRY  15/04/15  1,733,875.68 30,410.94
4,575,431,618.00 COP 1,737,892.52 USD  15/04/15  1,630,863.18 18,863.43
1,096,662.32 USD 3,562,988.00 BRL  15/07/15  1,019,439.76 15,321.18
5,581,562.00 ZAR 412,641.67 EUR  15/04/15 412,641.67 15,257.98
1,237,909.89 TRY 437,559.91 EUR  15/04/15 437,559.91 4,622.00
5,625.22 EUR 153,433.70 CZK  08/04/15 5,625.22 57.29
151,275.00 USD 142,174.42 EUR  15/07/15 142,174.42 (1,534.08)
106,376,617.68 CZK 3,869,249.18 EUR  08/04/15  3,869,249.18 (8,965.07)
1,193,385.52 EUR 15,824,772.00 ZAR  15/04/15  1,193,385.52 (19,790.01)
1,551,752.02 USD  4,146,700,383.00 COP  15/07/15  1,463,088.84 (22,590.08)
1,847,743.60 EUR 30,949,198.00 MXN ~ 15/04/15  1,847,743.60 (41,870.64)
6,423,124.00 BRL 2,052,877.40 USD  15/04/15  1,922,079.69 (46,441.97)
2,132,141.35 USD 29,244,450,709.00 IDR 15/0715  1,982,004.51 (48,628.62)
6,297,277.00 USD 5,920,577.26 EUR  15/04/15  5920,577.26 (58,206.13)
6,003,638.51 EUR 6,826,402.00 USD  15/04/15  6,003,638.51 (351,314.91)
11,248,681.71 EUR 8,427,158.00 GBP  30/04/15  11,248,681.71 (392,679.37)
34,381,440.42 EUR 37,619,622.00 USD  30/06/15  34,381,440.42 (602,524.64)
32,365,277.77 EUR 36,535,790.68 USD  30/04/15  32,365277.77  (1,640,009.47)
31,563,525.18 EUR 35,860,721.50 USD  29/05/15  31,563,525.18  (1,800,623.78)

) y - 3 y

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy

za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Frontier Markets Debt (Hard Currency)

(Vyjadreno v USD)

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Statistika
Cista aktiva 31/03/2015 USD 144,833,527.84 Pocet akcii
30/09/2014 USD 136,700,064.38
30/09/2013 USD - Capitalisation X Hedged (EUR) 31/03/2015 3,126
30/09/2014 3,484
Cista hodnota aktiv na akcii** 30/09/2013 -
Capitalisation | (USD) 31/03/2015 USD 5,558.47 Distribution X Hedged (EUR) 31/03/2015 29
30/09/2014 USD 5,550.57 30/09/2014 -
30/09/2013 USD - 30/09/2013 -
Capitalisation | Hedged (EUR) 31/03/2015 EUR 4,991.93
30/09/2014 EUR 4,985.14 Poplatek za spravu v %*
30/09/2013 EUR -
Capitalisation | (USD) 31/03/2015 0.88%
Capitalisation N Hedged (EUR) 31/03/2015 EUR 24.88
30/09/2014 EUR 24.86 Capitalisation | Hedged (EUR) 31/03/2015 0.88%
30/09/2013 EUR -
Capitalisation N Hedged (EUR) 31/03/2015 0.95%
Capitalisation P (USD) 31/03/2015 USD 261.31
30/09/2014 USD 261.81 Capitalisation P (USD) 31/03/2015 1.56%
30/09/2013 USD -
Capitalisation P Hedged (EUR) 31/03/2015 1.55%
Capitalisation P Hedged (EUR) 31/03/2015 EUR 252.66
30/09/2014 EUR 252.21 Capitalisation X Hedged (EUR) 31/03/2015 1.85%
30/09/2013 EUR -
Distribution X Hedged (EUR) 31/03/2015 1.85%
Capitalisation X Hedged (EUR) 31/03/2015 EUR 254.31
30/09/2014 EUR 255.04 Ukazatel obratkovosti 31/03/2015 136.90%
30/09/2013 EUR - portfolia v %*
Distribution X Hedged (EUR) 31/03/2015 EUR 249.22
30/09/2014 EUR -
30/09/2013 EUR -
Pocet akcii
Capitalisation | (USD) 31/03/2015 24,364
30/09/2014 22,414
30/09/2013 -
Capitalisation | Hedged (EUR) 31/03/2015 1,442
30/09/2014 1,631
30/09/2013 -
Capitalisation N Hedged (EUR) 31/03/2015 3,447
30/09/2014 2,224
30/09/2013 -
Capitalisation P (USD) 31/03/2015 2,760
30/09/2014 3,137
30/09/2013 -
Capitalisation P Hedged (EUR) 31/03/2015 1
30/09/2014 0.10
30/09/2013 -

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.
Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financ¢ni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Frontier Markets Debt (Hard Currency)

(Vyjadreno v USD)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2015

Poznamky
Portfolio cennych papiri celkem 140,778,282.37
Dluhopisy a ostatni dluhové nastroje 140,778,282.37
Hotovost v bance 4,149,223.86
Marginalni vklady 300,393.04
Ostatni aktiva 4,12 3,142,006.57
Aktiva celkem 148,369,905.84
B&zna pasiva 4,12 (3,346,004.48)
Finanéni derivaty celkem (190,373.52)
Ménové forwardy (136,158.11)
Futures (54,215.41)
Pasiva celkem (3,536,378.00)
Cistd aktiva na konci obdobi 144,833,527.84

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Frontier Markets Debt (Hard Currency)

(Vyjadreno v USD)

. . -
Portfolio cennych papirt k 31/03/2015
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni v USD CHA Nominalni v USD CHA
hodnota hodnota
. . . . . . . I e oo ZAMBIA GOVERNMENT INTERNATIONAL
Pfevoditelné cenné papiry a nastroje penézniho trhu prijaté ke 5,715,000 & oND 8.500% 14/04/2024 usb 6,057.900.00  4.18
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném 7,244,475.00  5.00
fizeném trhu Argentina
12,500,000 ARGENTINE REPUBLIC GOVERNMENT  (jgp 118125000  0.82
i i & na i INTERNATIONAL BOND 15/12/2035*
Dluhopisy a ostatni dluhové nastroje 26,041 ARGENTINE REPUBLIO GOVERNVENT  Usp 2645645 002
Sri Lanka INTERNATIONAL BOND 8.280%
31/12/2033
6,387,000 NATIONAL SAVINGS BANK 8.875% usb 6,921,591.90 478 3,088,798 ARGENTINE REPUBLIC GOVERNMENT usD 3,889,078.16 268
18/09/2018 INTERNATIONAL BOND 8.280%
1,400,000 SRILANKA GOVERNMENT usD 1,445500.00  1.00 31/12/2033*
INTERNATIONAL BOND 6.250% 220,000 CITY OF BUENOS AIRES ARGENTINA usD 22951940  0.16
g‘gﬂ EES%& GOVERNMENT 8'9?)0% 109/02/2021 0s
2,500,000 usp 2,584,375.00 1.78 1,630,000 PROVINCIA DE BUEN usD 1,605,550.00 1.11
INTERNATIONAL BOND 6.250% AIRES/ARGENTINA 11.750% 05/10/2015
27/07/2021 6,931,854.02 4.79
10,951,466.90 7.56 i
Lo . . Kostarika
Dominikanska republika BANCO DE COSTA RICA 5.250%
850,000 -250% usD 868,700.00  0.60
425,000 AEROPUERTOS DOMINICANOS SIGLO UsD 40906250 028 12/08/2018
XXI SA 9.750% 13/11/2019 STEP-UP 800,000 BANCO NACIONAL DE COSTA RICA usD 81400000 056
350,000 BANCO DE RESERVAS DE LA REPUBLICA ysp 350,143.50 0.24 6.250% 01/11/2023
DOMINICANA 7.000% 01/02/2023 1,000,000 COSTA RICA GOVERNMENT usD 86875000  0.60
1,195,000 DOMINICAN REPUBLIC INTERNATIONAL  ysp 1,233,837.50 0.85 INTERNATIONAL BOND 5.625%
BOND 5.500% 27/01/2025 30/04/2043
1,490,000 DOMINICAN REPUBLIC INTERNATIONAL  ygp 1,564,500.00  1.08 2,300,000 COSTA RICA GOVERNMENT USD 234025000 162
BOND 6.850% 27/01/2045 INTERNATIONAL BOND 7.000%
6,038,000 DOMINICAN REPUBLIC INTERNATIONAL  (jsp 6.807,845.00  4.71 04/04/2044
BOND 7.450% 30/04/2044 1,000,000 COSTA RICA GOVERNMENT uUsD 1,030,030.00  0.71
10,365,388.50 7.16 INTERNATIONAL BOND 7.158%
e . 12/03/2045
Pobfiezi slonoviny 950,000 INSTITUTO COSTARRICENSE DE usb 801,562.50  0.55
VORY COAST GOVERNMENT ELECTRICIDAD 6.375% 15/05/2043
9,498,000 usD 9,023,859.84  6.23
INTERNATIONAL BOND 5.750% 6,723,292.50 4.64
31/12/2032 STEP-UP
790,000 VORY COAST GOVERNMENT usD 795,925.00 0.55 El Salvador
INTERNATIONAL BOND 6.375% 1,007,000 EL SALVADOR GOVERNMENT usD 085,601.25 0.68
03/03/2028 INTERNATIONAL BOND 5.875%
9,819,784.84 6.78 30/01/2025
1,705,000 EL SALVADOR GOVERNMENT usD 1,705,00000  1.18
Pakistan INTERNATIONAL BOND 6.375%
18/01/2027
750,000 PAKISTAN GOVERNMENT usD 767,025.00 053 1,400,000 EL SALVADOR GOVERNMENT usD 1,445,500.00  1.00
INTERNATIONAL BOND 6.875% INTERNATIONAL BOND 7.625%
01/06/2017 01/02/2041
340,000 PAKISTAN GOVERNMENT usD 349,484.30  0.24 2,000,000 EL SALVADOR GOVERNMENT usD 2,095,000.00  1.44
INTERNATIONAL BOND 7.250% INTERNATIONAL BOND 7.650%
15/04/2019 15/06/2035
1,670,000 PAKISTAN GOVERNMENT usD 1,561,784.00 1.08
INTERNATIONAL BOND 7.875% 6,231,101.25  4.30
31/03/2036 Ekvador
6,480,000 PAKISTAN GOVERNMENT usD 6,829,596.00 4.71
INTERNATIONAL BOND 8.250% 6,805,000 ECUADOR GOVERNMENT usD 6,005,412.50 415
15/04/2024 INTERNATIONAL BOND 7.950%
9,507,889.30 6.56 20/06/2024
. 6,005,412.50 4.15
Nizozemsko
5,260,000 EMATUM VIA MOZAMBIQUE EMATUM USD 505091500  3.49 Jamajka
FINANCE 2020 BV 6.305% 11/09/2020 2,000,000 JAMAICA GOVERNMENT INTERNATIONAL jsp 2.300,00000  1.59
1,450,000 FBN FINANCE CO BV 23/07/2021 FRN usD 1,129,297.70  0.78 BOND 10.625% 20/06/2017
400,000 LUKOIL INTERNATIONAL FINANCE BV UsD 337.680.00  0.23 2,295,000 JAMAICA GOVERNMENT INTERNATIONAL  ygp 254458125 175
’ 4.563% 24/04/2023 ’ BOND 7.625% 09/07/2025
1,926,000 REPUBLIC OF ANGOLA VIANORTHERN  ysp 1,922,783.58 1.33 4,844,581.25 3.34
LIGHTS Il BV 7.000% 16/08/2019
400,000 VIMPELCOM HOLDINGS BV 5.950% usD 34400000 024
13/02/2023 Rwanda
8,784,676.28  6.07 4,404,000 RWANDA INTERNATIONAL usD 4,415,010.00  3.05
GOVERNMENT BOND 6.625% 02/05/2023
Ghana 4,415,010.00 3.05
200,000 REPUBLIC OF GHANA 7.875% 07/08/2023  USD 189,624.00  0.13 Kena
7,595,000 REPUBLIC OF GHANA 8.125% 18/01/2026 ~ USD 7,210,161.35  4.98 4,065,000 KENYA GOVERNMENT INTERNATIONAL  Usp 424087625 293
7,399,785.35 5.1 BOND 6.875% 24/06/2024
. 4,244,876.25 2.93
Zambie r
1,300,000 ZAMBIA GOVERNMENT INTERNATIONAL  sp 118657500  0.82 Mongolsko
BOND 5.375% 20/09/2022 2,241,000 DEVELOPMENT BANK OF MONGOLIALLC ysp 2,100,937.50 145
5.750% 21/03/2017

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L)

ING (L) - Renta Fund Frontier Markets Debt (Hard Currency)

(Vyjadreno v USD)

. . -
Portfolio cennych papirt k 31/03/2015
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni v USD CHA Nominalni v USD CHA
hodnota hodnota
1,975,000 MONGOLIA GOVERNMENT usD 1,659,000.00 1.15 éni
INTERNATIONAL BOND 5.125% Arménie
05/12/2022 401,000 REPUBLIC OF ARMENIA 6.000% usD 39097500  0.27
30/09/2020
3,759,937.50  2.60 1,160,000 REPUBLIC OF ARMENIA 7.150% usb 1,128,053.60  0.78
Irak 26/03/2025
1,519,028.60 1.05
4,381,000 REPUBLIC OF IRAQ 5.800% 15/01/2028 usD 3,658,135.00  2.53
3,658,135.00 2.53 Venezuela
3.050,000 PETROLEOS DE VENEZUELA SA 6.000%  (sp 950.075.00  0.66
Montenegro T 1511172026 o '
315,000 VENEZUELA GOVERNMENT usD 115,605.00 0.08
585,000 MONTENEGRO GOVERNMENT EUR 619,03528 043 INTERNATIONAL BOND 9.375%
INTERNATIONAL BOND 3.875% 13/01/2034
18/03/2020
2,250,000 MONTENEGRO GOVERNMENT EUR 255007348 176 1,065,680.00  0.74
INTERNATIONAL BOND 5.375% N
20/05/2019 Bosné
3,178,108.76  2.19 1,397,083 BOSNIA & HERZEGOVINA GOVERNMENT  pgpm 648,264.43 0.45
INTERNATIONAL BOND 11/12/2021 FRN
Gabon 648,264.43 0.45
9 .
3,175,000 GABONESE REPUBLIC 6.375% 12/12/2024 USD 2,976,562.50  2.06 Singapur
2,976,562.50  2.06 600,000 MARQUEE LAND PTE LTD 9.750% usD 61500000 042
Paraguay 05/08/2019
615,000.00 0.42
2,690,000 REPUBLIC OF PARAGUAY 6.100% usD 2,952,275.00 2.04
11/08/2044 Kazachstan
2,952,275.00  2.04 200,000 KAZMUNAYGAS NATIONAL CO JSC usD 157,040.00 011
Gruzie 5.750% 30/04/2043
157,040.00 0.11
1,097,000 I‘f\j‘i‘égﬁ'ﬂ%‘i}ﬁ?&%‘gmw usD 1,214,927.50  0.84 ’
12/0412021 o 140,778,282.37 97.20
GEORGIAN RAILWAY JSC 7.750% . . o
1,250,000 O 022 ° usb 1338,750.00 092 | Portfolio cennych papirt celkem 140,778,282.37 97.20
2,553,677.50 1.76
Etiopie Finanéni derivaty k 31/03/2015
2,600,000 FEDERAL DEMOCRATIC REPUBLIC OF usD 2,525,250.00 1.74
)
ETHIOPIA 6.625% 11/12/2024 252525000 174 K vyplats Kuhrads  Datum Zavazky Nerealizovany
yRaTHETE ' splatnosti v USD zisk nebo
Kajmanské ostrovy (ztrata)
v USD
2,416,667 MESTENIO LTD 8.500% 02/01/2020 usD 2512,197.49  1.73
2,512,197.49 1.73
. Ménové forward
Makedonie y
250,000 FORMER YUGOSLAV REPUBLIC OF EUR 235316815 162 6,495,075.33 USD 5,820,000.00 EUR  06/05/15  6,495,075.33 241,475.75
MACEDONIA 3.975% 24/07/2021 435,570.13 USD 401,811.75 EUR  08/04/15 435,570.13 3,991.53
2,353,169.15 1.62
8,358,091.44 EUR 9,358,897.21 USD  08/04/15  9,358,897.21 (381,625.39)
Honduras
,289,542. )
600,000 HONDURAS GOVERNMENT usD 637,500.00 0.4
INTERNATIONAL BOND 7.500%
15/03/202é oF Ho S o
REPUBLIC OF HONDURAS 8.750 . i . . " .
1,050,000 e o usD 1,164,187.50  0.80 Pocet Nazev Ména Zavazky Nerealizovany
v USD zisk nebo (ztrata)
1,801,687.50 1.24
I v USD
Belize
2,410,000 BELIZE GOVERNMENT INTERNATIONAL  ysp 1,762,312.50 1.22 ,
BOND 5.000% 20/02/2038 STEP-UP Urokové futures
1,762,312.50 1.22
Nigérie (41) EURO-BOBL FUTURE 08/06/2015 EUR 5,699,320.57 (6,809.16)
1.700,000 NIGERIA GOVERNMENT INTERNATIONAL gD 170680000 1.8 (74) US 10YR NOTE (CBT) 20/06/2015 USD 9,539,062.50 (47,406.25)
BOND 6.375% 12/07/2023
1,706,800.00 1.18 15,238,383.07 (54,215.41)
Tunisko Finanéni derivaty celkem (190,373.52)
1,550,000 BANQUE CENTRALE DE TUNISIE SA usb 1,563,562.50  1.08
5.750% 30/01/2025
1,563,562.50 1.08
Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Frontier Markets Debt (Hard Currency)

(Vyjadreno v USD)

Prehled &istych aktiv k 31/03/2015
%

CHA
Portfolio cennych papiri celkem 140,778,282.37  97.20
Finanéni derivaty celkem (190,373.52) (0.13)
Hotovost v bance 4,149,223.86  2.86
Ostatni aktiva a pasiva 96,395.13  0.07
Cista aktiva celkem 144,833,527.84 100.00

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Global Bond Opportunities

(Vyjadreno v EUR)

Statistika

Cista aktiva

Cista hodnota aktiv na akcii**

Capitalisation | (EUR)

Capitalisation | (USD)

Capitalisation | Hedged (EUR)

Capitalisation P (EUR)

Capitalisation P (USD)

Capitalisation P Hedged (EUR)

Capitalisation V (EUR)

Capitalisation X (EUR)

Capitalisation X (USD)

Capitalisation X Hedged (EUR)

Distribution N Hedged (EUR)

Distribution P (EUR)

Distribution P (Q) (USD)

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 USD
30/09/2014 USD
30/09/2013 USD

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 USD
30/09/2014 USD
30/09/2013 USD

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 USD
30/09/2014 USD
30/09/2013 USD

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 USD
30/09/2014 USD
30/09/2013 USD

177,671,411.91
163,006,082.18
137,003,606.34

20,139.91
17,750.48
15,612.02

6,817.43
7,067.50
6,643.81

5,066.07
4,905.38
4,416.57

985.38
870.11
766.30

1,012.49
1,051.65
992.43

246.05
238.59
216.06

178.89
157.90
138.92

972.15
858.95
757.22

998.58
1,037.87
980.43

243.23
235.93
213.76

25.27

276.17
248.03
220.50

573.90
599.04
570.05

Distribution P Hedged (EUR)

Distribution X (M) (USD)

Pocet akcii

Capitalisation | (EUR)

Capitalisation | (USD)

Capitalisation | Hedged (EUR)

Capitalisation P (EUR)

Capitalisation P (USD)

Capitalisation P Hedged (EUR)

Capitalisation V (EUR)

Capitalisation X (EUR)

Capitalisation X (USD)

Capitalisation X Hedged (EUR)

Distribution N Hedged (EUR)

Distribution P (EUR)

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 USD
30/09/2014 USD
30/09/2013 USD

31/03/2015
30/09/2014
30/09/2013

31/03/2015
30/09/2014
30/09/2013

31/03/2015
30/09/2014
30/09/2013

31/03/2015
30/09/2014
30/09/2013

31/03/2015
30/09/2014
30/09/2013

31/03/2015
30/09/2014
30/09/2013

31/03/2015
30/09/2014
30/09/2013

31/03/2015
30/09/2014
30/09/2013

31/03/2015
30/09/2014
30/09/2013

31/03/2015
30/09/2014
30/09/2013

31/03/2015
30/09/2014
30/09/2013

31/03/2015
30/09/2014
30/09/2013

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

ING (L)

344.32
339.61
309.16

99.21
103.55
98.51

888
871
2

201
546
149

806
7
36

31,489
37,201
23,708

12,039
13,193
17,532

140,194
162,955
176,488

12,351
12,111
12,411

5,511
2,174
2,661

13,369
627
705

24,564
12,092
9,615

1,398

24,072
26,960
32,414

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Global Bond Opportunities

(Vyjadreno v EUR)

Pocet akcii Dividendy
Distribution P (Q) (USD) 31/03/2015 17,395 | Distribution X (M) (USD) 02/10/2014 USD 0.07

30/09/2014 21,699

30/09/2013 28,324 Distribution X (M) (USD) 02/09/2014 USD 0.07
Distribution P Hedged (EUR) 31/03/2015 102,058 Distribution X (M) (USD) 04/08/2014 USD 0.07

30/09/2014 110,634

30/09/2013 132,060 Distribution X (M) (USD) 02/07/2014 USD 0.07
Distribution X (M) (USD) 31/03/2015 5,043 Distribution X (M) (USD) 03/06/2014 USD 0.06

30/09/2014 6,368

30/09/2013 9,947 Distribution X (M) (USD) 02/05/2014 USD 0.06
Dividendy Distribution X (M) (USD) 02/04/2014 USD 0.06
Distribution P (EUR) 15/12/2014 EUR 4.10 Distribution X (M) (USD) 04/03/2014 USD 0.06
Distribution P (EUR) 16/12/2013 EUR 2.05 Distribution X (M) (USD) 04/02/2014 USD 0.06
Distribution P (EUR) 23/04/2013 EUR 4.10 Distribution X (M) (USD) 03/01/2014 USD 0.06
Distribution P (Q) (USD) 11/02/2015 USD 1.35 Distribution X (M) (USD) 03/12/2013 USD 0.05
Distribution P (Q) (USD) 11/11/2014 USD 1.55 Distribution X (M) (USD) 04/11/2013 USD 0.05
Distribution P (Q) (USD) 11/08/2014 USD 1.65 Distribution X (M) (USD) 02/10/2013 USD 0.05
Distribution P (Q) (USD) 12/05/2014 USD 1.20 Distribution X (M) (USD) 03/09/2013 USD 0.05
Distribution P (Q) (USD) 11/02/2014 USD 1.10 | Distribution X (M) (USD) 02/08/2013 USD 0.05
Distribution P (Q) (USD) 14/11/2013 USD 1.00 Poplatek za spravu v %*
Distribution P (Q) (USD) 15/07/2013 USD 1.20 Capitalisation | (EUR) 31/03/2015 0.52%
Distribution P (Q) (USD) 17/04/2013 USD 1.35 Capitalisation | (USD) 31/03/2015 0.52%
Distribution P (Q) (USD) 14/01/2013 USD 1.45 Capitalisation | Hedged (EUR) 31/03/2015 0.52%
Distribution P (Q) (USD) 15/10/2012 USD 1.65 Capitalisation P (EUR) 31/03/2015 0.92%
Distribution P Hedged (EUR) 15/12/2014 EUR 5.60 Capitalisation P (USD) 31/03/2015 0.92%
Distribution P Hedged (EUR) 16/12/2013 EUR 1.70 Capitalisation P Hedged (EUR) 31/03/2015 0.92%
Distribution P Hedged (EUR) 23/04/2013 EUR 5.40 Capitalisation V (EUR) 31/03/2015 0.82%
Distribution X (M) (USD) 03/03/2015 USD 0.08 | Capitalisation X (EUR) 31/03/2015 1.02%
Distribution X (M) (USD) 03/02/2015 USD 0.08 Capitalisation X (USD) 31/03/2015 1.02%
Distribution X (M) (USD) 05/01/2015 USD 0.08 Capitalisation X Hedged (EUR) 31/03/2015 1.02%
Distribution X (M) (USD) 02/12/2014 USD 0.07 Distribution N Hedged (EUR) 31/03/2015 0.67%
Distribution X (M) (USD) 04/11/2014 USD 0.07 Distribution P (EUR) 31/03/2015 0.92%

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financ¢ni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Global Bond Opportunities

(Vyjadreno v EUR)

Poplatek za spravu v %*

Distribution P (Q) (USD) 31/03/2015 0.92%
Distribution P Hedged (EUR) 31/03/2015 0.92%
Distribution X (M) (USD) 31/03/2015 1.03%
Ukazatel obratkovosti 31/03/2015 227.97%

portfolia v %*

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Global Bond Opportunities

(Vyjadreno v EUR)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2015

Poznamky
Portfolio cennych papiri celkem 134,372,257.57
Subjekty kolektivniho investovani 15,048,034.45
Dluhopisy a ostatni dluhové nastroje 119,324,223.12
Finanéni derivaty celkem 3,055,552.62
Swapy urokového selhani 2,072,900.93
Swapy celkovych vynost 68,920.54
Ménové forwardy 913,731.15
Hotovost v bance 32,378,787.68
Marginalni vklady 13,496,553.05
Ostatni aktiva 4,12 3,349,383.45
Aktiva celkem 186,652,534.37
Bézna pasiva 4,12 (6,711,771.77)
Finanéni derivaty celkem (2,269,350.69)
Urokové swapy (1,449,425.48)
Futures (819,925.21)
Pasiva celkem (8,981,122.46)
Cistd aktiva na konci obdobi 177,671,411.91

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L)

ING (L) - Renta Fund Global Bond Opportunities

(Vyjadreno v EUR)

. . -
Portfolio cennych papirt k 31/03/2015
Pocet/ 4 & Trzni hodnota % Pocet/ 4 & Trzni hodnota %
Nazev Ména Nazev Ména
Nominalni vEUR CHA Nominalni vEUR CHA
hodnota hodnota
. . . . . . . I e oo BELGIUM GOVERNMENT BOND 4.250%
Pfevoditelné cenné papiry a nastroje penézniho trhu prijaté ke 731000 o022 ° EUR 95970667 054
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném 2,528,501.18  1.42
fizeném trhu Francie
1,174,546 FRANCE GOVERNMENT BOND OAT EUR 182207327  1.02
i i & na i 3.250% 25/05/2045
Dll..IhO'pIS'y a osta.tnlrdluhove nastroje 321,000 B 2 2 ENT BOND OAT EUR 68110299 033
Spojené staty americké 5.750% 25/10/2032
17,687,924 UNITED STATES TREASURY INFLATION  {j5p 16,604299.94  9.35 2,403,266.26  1.35
INDEXED BONDS 0.125% 15/01/2022 Indonésie
10,000 UNITED STATES TREASURY NOTE/BOND  ysp 9,313.17 0.01
0.250% 30/11/2015 INDONESIA TREASURY BOND 11.7509
2,784,900 gg;TSE/DBT(ﬁE;;REASURY NOTE/BOND ysp 2,610,032.13 147 15,863,000,000 1810812793 T IDR 1,430,641.46 0.81
. 9
8,520,000 UNITED STATES TREASURY NOTE/BOND  ysp 800113676 4.50 6.423,000,000 Té%ggggf TREASURY BOND 8.375% IDR 485,525.37  0.27
1.000% 30/09/2016
19,000 UNITED STATES TREASURY NOTE/BOND  ysp 1814974  0.01 1,916,166.83  1.08
2.000% 30/11/2020
10,000 UNITED STATES TREASURY NOTE/BOND  ygp 972271 0.01 Kanada
2.375% 3110512018 CANADIAN GOVERNMENT BOND 1.500%
10,000 UNITED STATES TREASURY NOTE/BOND  (jgp 11,378.31 0.01 20,000 CANADIAN 500%  cAD 1498580  0.01
3.625% 15/08/2043 120,000 CANADIAN GOVERNMENT BOND 2.750%  cap 0877659  0.06
27,264,032.76 15.36 ’ 01/06/2022 ’
. 1,020,000 CANADIAN GOVERNMENT BOND 4.000%  caD 1,058,902.91 0.59
Némecko 01/06/2041
570,000 CANADIAN GOVERNMENT BOND 5.750%  caD 672,591.28 0.38
10,000 BUNDESOBLIGATION 1.000% 12/10/2018  EUR 1042710 0.01 01/06/2033
10,000 BUNDESREPUBLIK DEUTSCHLAND EUR 15,163.90 0.01 1,845,256.58 1.04
2.500% 04/07/2044
3,699,000 BUNDESREPUBLIK DEUTSCHLAND EUR 4.277.375.71 2.41 By A
3.500% 04/07/2019 Jizni Afrika
454,000 BUNDESREPUBLIK DEUTSCHLAND EUR 810,044.94 046 23,270,000 SOUTH AFRICA GOVERNMENT BOND ZAR 1,805,220.19  1.02
BEUTSCHE BUNDESREPUBLIK o TTS0% 200021202 .
12,251,597 EUR 13,524,414.86  7.60
INFLATION LINKED BOND 0.100% 1,805,220.19  1.02
15/04/2023 :
Mexiko
18,637,426.51 10.49
Velké Britani 27,000,000 MEXICAN BONOS 6.500% 10/06/2021 MXN 1,726,761.65  0.97
elka Britanie
1,726,761.65 0.97
8,038,587 UNITED KINGDOM GILT INFLATION GBP 12,323,279.60 6.93 ’ ’
LINKED o.12(55% 022/063/20%12 - Turecko
10,000 UNITED KINGDOM GILT 1.250% GBP 14,033.78  0.01
22/07/2018 4,062,000 TURKEY GOVERNMENT BOND 10.500% TRy 1,588,447.89  0.89
50,000 UNITED KINGDOM GILT 2.250% GBP 7314963 004 15/01/2020
07/09/2023 1,588,447.89 0.89
1,730,000 UNITED KINGDOM GILT 3.250% GBP 2,860,083.05  1.61
22/01/2044 i
1,390,000 UNITED KINGDOM GILT 4.250% GBP 253192079 143 Nizozemsko
07/06/2032 440,000 NETHERLANDS GOVERNMENT BOND EUR 587,311.98 033
2.500% 15/01/2033
17,802,466.85 10.02 400,000 NETHERLANDS GOVERNMENT BOND EUR 627,556.03 0.35
Spanélsko 7.500% 15/01/2023 121486801 065
10,748,000 SPAIN GOVERNMENT BOND 2.750% EUR 12,268,73473  6.90 e '
31/10/2024
999,000 SPAIN GOVERNMENT BOND 4.400% EUR 127031838 071 Rakousko
31/10/2023 728,000 AUSTRIA GOVERNMENT BOND 1.750%  EUR 820,630.65  0.46
159,000 SPAIN GOVERNMENT BOND 4.800% EUR 208,366.33 0.12 20/10/2023
31/01/2024 186,000 AUSTRIA GOVERNMENT BOND 2.400%  guR 24445794 014
220,000 SPAIN GOVERNMENT BOND 5.150% EUR 374,998.79  0.21 23/05/2034
31/10/2044
260,000 SPAIN GOVERNMENT BOND 5.500% EUR 33338759  0.19 1,065,088.59  0.60
30/04/2021 -
260,000 SPAIN GOVERNMENT BOND 5.750% EUR 41925262 024 Australie
30/07/2032 20,000 AUSTRALIA GOVERNMENT BOND 5.250%  Aup 16,127.31 0.01
14,875,058.44 8.37 15/03/2019
o 40,000 AUSTRALIA GOVERNMENT BOND 5.750%  Aup 3539436  0.02
Italie 15/07/2022
10,000 AUSTRALIA GOVERNMENT BOND 6.250%  AuD 7,124.65 0.00
10,000 ITALY BUONI POLIENNALI DEL TESORO EUR 11,006.40 0.01 15/04/2015
3.500% 01/06/2018
5,000 ITALY BUONI POLIENNALI DEL TESORO  gyRr 6,597.80 0.00 58,646.32 0.03
4.500% 01/03/2026
1,220,000 'TALY BUONI POLIENNALI DEL TESORO R 1516,362.49  0.86 Japonsko
4.750% 01/09/2021
350,000 LT;\;-(;;BBJ%\‘E;/;&':JENNAU DELTESORO  gyr 558,159.00  0.31 1,000,000 égF;\‘A[;\‘ 1?7%\5;"2%%5%13HIRTY VEAR Py 841373 0.00
750% APAN GOVERNMENT THIRTY YEAR
970,000 ITALY BUONI POLIENNALI DEL TESORO  gyR 146308003  0.82 1,550,000 ;OND 1%%0% 20/06/2043 JpPY 1361452  0.01
5.000% 01/08/2034 2,000,000 JAPAN GOVERNMENT TWENTY YEAR JPY 16,989.62  0.01
3,555,205.72  2.00 BOND 1.600% 20/12/2033
Belgie 39,017.87  0.02
1,350,000 BELGIUM GOVERNMENT BOND 4.000%  EUR 1,568,794.51 0.88 98,325,431.65 55.34
28/03/2019
* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych urok()
Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Global Bond Opportunities

(Vyjadreno v EUR)
Portfolio cennych papira k 31/03/2015

Pocet/ Nazev Ména TrZni hodnota % | Nézev Prodat/ Urokova Datum  Ména Pfedpoklada Hodnota swapu
Nominalni v EUR CHA Koupit mira splatnosti na hodnota vEUR
0,
hodnota (%)
CDX  Prodat 1,000 20/12/24  USD 11,920,000.00 (46,851.37)
CDX.NA.IG.23
Ostatni prevoditelné cenné papiry a nastroje penézniho trhu 2,072,900.93
Kvyplaté K uhradé (%) Datum Ména  Predpokladan Hodnota swapu
. - 3 - . 0 i 3

Dluhopisy a ostatni dluhové nastroje (%) splatnosti & hodnota VEUR

Japonsko Urokové swapy
1,623,542,400 JAPANESE GOVERNMENT CPI LINKED JPY 13,543,653.42 7.62 3.674 Floating 18/02/44 UsD 1,550,000.00 407,032.84
BOND 0.100% 10/09/2023 1.466 Floatin 19/08/45 JPY 2,391,000,000.00 387,824.46

13,543,653.42  7.62 : o SHA A Do
. 2.500 Floating 18/02/34 EUR 900,000.00 284,189.05
Spanéisko 1.901 Floating 18/02/24 EUR 2,190,000.00 272,012.69
4,756,000 SPAIN GOVERNMENT BOND 1.600% EUR 4,931,734.20 278 2.548 Floating 18/02/44 EUR 430,000.00 202,294.58
30/04/2025 1.426 Floating 18/02/21 EUR 2,450,000.00 161,233.23
4,931,734.20 2.78 1.148 Floating 05/09/24 EUR 2,090,000.00 122,323.16
Malajsie 1.020 Floating 18/02/19 EUR 3,180,000.00 104,292.55
5 Floating 0613 19/08/25 JPY 11,837,000,000.00 92,896.95
6,870,000 ':";é?,;gg? GOVERNMENT BOND 4.160%  myR 1,765,003.27 0.9 2997 Floating 28/10/44 usD 715,000.00 90,800.99
1,765,003.27  0.99 0.593 Floating 18/02/17 EUR 3,580,000.00 33,777.98
. 0.765 Floating 05/09/21 EUR 1,213,000.00 32,837.73
Svycarsko 1.624 Floating 18/02/19 usD 2,700,000.00 27,633.62
2.700,000 CREDIT SUISSE/NASSAU 05/01/2017 FRN  gRL 749.067.77 042 Floating 1.797 30/01/23 usD 4,040,000.00 21,215.04
E’;”g‘(‘)i'f'“z"- NOTAS DO TRESOURO Floating 1.120 28/10/24 EUR 2,000,000.00 (112,038.88)
0.274 Floati 19/08/20 JPY 11,538,000,000.00 189,277.76
749,067.77  0.42 : oating 538,000/ (189.277.76)
Floating 2.241 27/02/22 usb 48,120,000.00 (1,341,223.12)
Spojené staty americké Floating 2.238 27/02/22 usD 73,940,000.00 (2,047,250.59)
10,000 UNITED STATES TREASURY NOTE/BOND  ygp 9.332.81 0.01 (1,449,425.48)
0.625% 15/12/2016 B . . . i ) !
9.332.81 0.01 Pocet Nazev Datum Ména Pfedpokladan Nerealizovany
K - - . - .

splatnosti a hodnota zisk nebo
20,998,791.47 11.82 (ztrata)
v EUR

Subjekty kolektivniho investovani . | .,
Swapy celkovych vynost

oteviené podilové fondy 23,240,000 TRSBARCLAYSUS  q1/08/15 usb 23,240,000.00 63,822.36
Lucembursko mBS FIXED-RATE
2523 ING (L) - RENTA FUND EMERGING usb 1504803445 847 1,130,000 TRS BARCLAYS 01/08/15 usb 1,130,000.00 5,098.18
MARKETS DEBT (HARD CURRENCY) | g"RﬂigéNl}/SESTMENT
CAP
AGGREGATE
15,048,034.45  8.47 ELIGIBLE INDEX®
15,048,034.45 _ 8.47 68,920.54
Portfolio cennych papiri celkem 134,372,257.57 75.63
Financ¢ni derivaty k 31/03/2015 o I . . .
y K vyplaté K thradé Datum Zavazky Nerealizovany
splatnosti v EUR zisk nebo
Nézev Prodat/ Urokova  Datum Ména Predpoklada Hodnota swapu (ztrata)
Koupit mira splatnosti na hodnota vEUR vEUR
(%)
Swapy urokového selhani Ménové forwardy
CDXEngéé)é Prodat 1000 2000620 EUR 70.200,000.00 1575.415.06 101,868,300.20 USD 90,598,060.05 EUR  08/05/15  90,598,060.05 4,204,598.05
SERIES 23 23,849,327.43 USD 68,953,000.00 BRL  08/05/15  21,047,771.21 2,312,879.07
VERSION 1
63,266,453.00 NZD 42,260,554.29 EUR  08/05/15  42,260,554.29 1,730,724.14
CDXITRAXX  Prodat 1000 20/06/20  EUR 14,550,000.00 326,528.34
EUROPE 6,075,735,663.00 JPY 45840,721.00 EUR  08/05/15  45840,721.00  1,333,765.10
SERIES 23
VERSION 1 50,762,721.00 AUD 34,904,580.78 EUR  08/05/15  34,904,580.78 1,107,948.44
CDX  Prodat 1,000 20/06/20  USD 11,200,000.00 186,844.47
CDXNA.IG.24 465,630,000.00 RUB 6,833,767.83 USD  08/05/15  6,293,349.59 983,597.88
CDXITRAXX  Prodat 1000 20/06/20  EUR 2,250,000.00 50,494.07
Sggégg'; 14,847,794.44 USD 37,878,400,000.00 COP  08/05/15  13,659,997.69 310,498.25
VERSION 1 35,559,468.01 USD 48,430,000.00 SGD  08/05/15  31,659,368.93 265,866.41
CDXITRAXX ~ Prodat 1 op 20/06/20  EUR 1,100,000.00 (19,529.64)
EUROPE 6,101,200.59 USD  149,950,000.00 CZK  07/05/15  5,403,835.61 236,382.99
SUBORDINATED
FINANCIAL 31,890,000.00 CAD 23,209,778.43 EUR  08/05/15  23,209,778.43 212,813.91
SERIES 23
VERSION 1 1,690,000,000.00 HUF 543582097 EUR  08/05/15  5,435820.97 193,569.14

* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych urok()

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Global Bond Opportunities

(Vyjadreno v EUR)

Finanéni derivaty k 31/03/2015
K vyplaté K thradé Datum Zavazky Nerealizovany K vyplaté K thradé Datum Zavazky Nerealizovany
splatnosti v EUR zisk nebo splatnosti v EUR zisk nebo
(ztrata) (ztrata)
v EUR v EUR
13,714,518.74 USD  206,900,000.00 MXN  08/05/15  12,197,188.49 154,783.61 117,830,000.00 NOK 13,654,729.20 EUR  08/05/15  13,654,729.20 (62,785.58)
74,000,000.00 MXN 4,370,534.38 EUR  08/05/15  4,370,534.38 139,026.50 416,700,000.00 INR 6,677,884.62 USD  08/05/15  6,007,055.22 (66,777.81)
6,148,428.95 USD 23,880,000.00 ILS 08/05/15  5,445,665.78 133,584.60 5,557,567.02 EUR  1,690,000,000.00 HUF  08/05/15  5,557,567.02 (71,823.09)
144,730,000.00 MXN 9,336,695.55 USD  08/05/15  8,764,823.56 130,750.78 4,962,912.30 EUR 3,645474.87 GBP  30/04/15  4,962,912.30 (72,983.46)
17,842,913.23 EUR  164,120,000.00 SEK  08/05/15  17,842,913.23 122,578.38 86,798,990,000.00 IDR 6,688,561.15 USD  08/05/15  6,086,470.64 (99,253.96)
21,767,155.59 USD 80,500,000.00 MYR  08/05/15  19,943,220.14 96,860.80 12,184,207.12 USD  384,780,863.00 TWD  08/05/15  10,730,874.26 (106,040.55)
23,951,093.95 USD 74,440,000.00 PEN  08/05/15  22,184,128.14 78,478.13 1,449,124.96 USD 93,560,000.00 RUB  08/05/15  1,290,979.92 (126,906.05)
22,440,000.00 PLN 542523468 EUR  08/05/15 542523468 75,670.00 17,013,739.00 SGD 12,543,938.88 USD  08/05/15  11,058,995.04 (141,507.18)
6,885,317.52 USD  7,592,260,000.00 KRW  08/05/15  6,139,282.86 46,934.12 5,000,434.92 EUR 21,000,000.00 PLN  08/05/15  5,000,434.92 (147,470.53)
204,977,678.00 TWD 6,502,060.81 USD  08/05/15  5,777,286.27 45,900.22 72,370,000.00 ZAR 6,132,134.66 USD  08/05/15  5525820.34 (182,437.09)
130,297,684.00 SEK 14,029,409.38 EUR  08/05/15  14,029,409.38 39,068.51 12,599,099.31 EUR  1,647,076,514.00 JPY  30/04/15  12,599,099.31 (189,572.24)
1,460,000.00 SGD 955,626.3¢4 EUR  08/05/15 955,626.34 34,001.55 80,500,000.00 MYR 22,149,27458 USD  08/05/15  19,970,770.24 (452,475.80)
296,120,000.00 HKD 38,163,387.55 USD  08/05/15  35,264,806.40 25,084.91 21,731,888.42 EUR 16,113,661.00 GBP  08/05/15  21,731,888.42 (524,057.59)
1,106,739.66 EUR 1,637,270.46 AUD  30/04/15  1,106,739.66 15,551.36 36,128,253.57 EUR 39,474,572.84 USD  30/04/15  36,128,253.57 (612,272.99)
1,520,349.99 USD 1,400,882.71 EUR  01/04/15  1,400,882.71 14,713.18 20,569,726.59 EUR 29,000,000.00 CAD  08/05/15  20,569,726.59 (730,216.26)
1,100,000.00 ILS 246,795.14 EUR  08/05/15 246,795.14 10,626.32 37,878,400,000.00 COP 15,355,530.06 USD  08/05/15  13,766,857.91 (783,017.05)
4,282,226.00 GBP 5908,429.37 EUR  08/05/15  5908,429.37 6,116.72 35,884,488.38 EUR 52,509,709.00 AUD  08/05/15  35,884,488.38  (1,367,404.20)
1,550,000.00 CHF 1,483,519.06 EUR  08/05/15  1,483,519.06 3,837.93 30,802,653.19 EUR  4,148,460,000.00 JPY  08/05/15  30,802,653.19  (1,407,679.76)
16,000,000.00 THB 487,543.42 USD  08/05/15 434,025.67 3,102.63 27,593,522.04 EUR 31,253,639.00 USD  08/05/15  27,593522.04  (1,492,347.13)
4,500,000.00 CZK 161,976.07 EUR  07/05/15 161,976.07 1,329.63 44,570,000.00 BRL 15,721,568.74 USD  08/05/15  14,217,600.52  (1,779,579.89)
8,964,469.65 EUR 77,706,214.00 NOK  08/05/15  8,964,469.65 890.93 43,845,335.60 EUR 66,790,000.00 NZD  08/05/15  43,845335.60  (2,595982.78)
191,591.07 EUR 2,496,410.45 ZAR  30/04/15 191,591.07 757.06 — 864,151,878.03  913,731.15
316,180.90 EUR 5,172,693.59 MXN  30/04/15 316,180.90 741.71
106,343.75 EUR 916,031.35 NOK  30/04/15 106,343.75 641.98 _
Pocet Nazev Mé&na Zavazky Nerealizovany
235,914.00 EUR 1,757,643.36 DKK  30/04/15 235,914.00 497.47 VEUR zisk nebo (ztrata)
75,314.04 EUR 2,065,613.32 CZK  30/04/15 75,314.04 353.96 v EUR
10,269.02 USD 9,488.06 EUR  02/04/15 9,488.06 73.41
3,334.00 TRY 1,163.34 EUR  30/04/15 1,163.34 22.00 Urokové futures
95.07 EUR 102.90 USD  02/04/15 95.07 (0.74)
121,401.91 EUR 174,450.80 NZD  30/04/15 121,401.91 (6.10) (600) /1\3/3512181\{5'? BOND FUTURE AUD 56,624,039.07 (1,097,710.40)
8,631.21 EUR 5,908,608.00 CLP  30/04/15 8,631.21 (169.17) 1,312 ?;g;;mBOND FUTURE AUD 105,129,744.80 506,268.38
109,993.64 EUR 47128242 ILS  30/04/15 109,993.64 (305.92) 10 %}(’;‘6;20[;"5‘30“0 FUTURE CAD 1,049,388.28 7,866.37
18,724.33 EUR 158,670.53 HKD 30/04/15 18,724.33 (322.17) 135 55532%111;('— 30Y BOND EUR 23,781,600.00 1,577,299.50
638,514.63 EUR 665,890.86 CHF  30/04/15 638,514.63 (323.35) 628 EURO-BOBL FUTURE 08/06/2015 EUR 81,282,040.00 150,682.32
136.423.43 EUR 38531947 TRY  30/04/15 136.423.43 (569.35) 150 EURO-BTP FUTURE 08/06/2015 EUR 21,087,000.00 142,493.70
(891) EURO-BUND FUTURE 08/06/2015 EUR 141,455,160.00 (1,802,144.92)
62,662.18 EUR 4019.110.66 RUB  30/04/15 62,662.18 (891.23) 5 EURO-OAT FUTURE 08/06/2015 EUR 780,250.00 10,485.24
246,296.49 EUR 988,704.66 MYR  30/04/15 246,296.49 (1,507.30) 61 EURO-SCHATZ FUTURE EUR 6,784,725.00 3,660.00
174,208.91 EUR 716,622.90 PLN  30/04/15 174,208.91 (1,528.50) 14 Sﬁggﬁ%?( BOND (OSE) JPY 16,002,242.06 (6,832.33)
385,865.16 EUR 3,590,678.82 SEK  30/04/15 385,865.16 (1,819.64) (321) a(;OjZR:EEZi(zYR BOND FUTURE  kRrw 33,779.709.46 (504,238.20)
136,440.77 EUR 203,955.84 SGD 30/04/15 136,440.77 (1,849.65) 1,115 P)I(GOKI)ZG;EQAU?;R BOND FUTURE KRW 102,455,976.80 468,873.88
3,900,000.00 DKK 525,096.09 EUR  08/05/15 525,096.09 (2,638.87) (191) LONG GILT FUTURE 26/06/2015 GBP 31,878,392.53 (767,925.21)
982,577.24 USD 13,000,000,000.00 IDR 08/05/15 896,109.08 (2,981.89) 19 ZMGE(%Z’&?"—T FUTURE GBP 2,947,921.12 23,110.65
212,899.45 EUR 7,559,424.35 THB  30/04/15 212,899.45 (3,028.68) 53 US LONG BOND (CBT) 19/06/2015 USD 8,086,941.34 (77,892.28)
2,215,297.15 EUR 3,030,231.21 CAD  30/04/15  2,215,297.15 (10,851.41) 23 ?;0%'/‘;52 BOND (CBT) usb 3,637,918.99 30,115.22
97140979 EUR  1,175.953.204.00 KRW  30/04/15 971,400.79 (14.167.67) 1,077 US 10YR NOTE (CBT) 20/06/2015 USD 129,266,323.32 476,478.45
1,200,000.00 TRY 485528.42 USD  08/05/15 437,651.49 (26,126.14)
6,800,000,000.00 KRW 6,150,339.63 USD  08/05/15  5,455947.23 (26,692.07)
5,115,364.70 EUR 67,700,000.00 ZAR  08/05/15  5,115,364.70 (52,519.79)

* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych urok()

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Global Bond Opportunities

(Vyjadreno v EUR)
Finanéni derivaty k 31/03/2015

Podet Néazev Mé&na Zavazky Nerealizovany
v EUR zisk nebo (ztrata)

vEUR

59 US 5YR NOTE (CBT) 30/06/2015  USD 6,603,766.61 39,484.42

772,633,139.38 (819,925.21)

Finanéni derivaty celkem 786,201.93

Prehled &istych aktiv k 31/03/2015
%

CHA
Portfolio cennych papiri celkem 134,372,257.57 75.63
Finanéni derivaty celkem 786,201.93  0.44
Hotovost v bance 32,378,787.68  18.22
Ostatni aktiva a pasiva 10,134,164.73  5.71
Cista aktiva celkem 177,671,411.91 100.00

* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych drokut)

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2015

Statistika

Cista aktiva

Cista hodnota aktiv na akcii**

Capitalisation | (USD)

Capitalisation | Hedged (EUR)

Capitalisation | Hedged (PLN)

Capitalisation | Hedged (USD)

Capitalisation N Hedged (EUR)

Capitalisation P Hedged (EUR)

Capitalisation P Hedged (USD)

Capitalisation W Hedged (EUR)

Capitalisation X (HUF)

Capitalisation X (USD)

Capitalisation X Hedged (EUR)

Capitalisation Y (USD)

Capitalisation Y Hedged (EUR)

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 USD
30/09/2014 USD
30/09/2013 USD

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 PLN
30/09/2014 PLN
30/09/2013 PLN

31/03/2015 USD
30/09/2014 USD
30/09/2013 USD

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 USD
30/09/2014 USD
30/09/2013 USD

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 HUF
30/09/2014 HUF
30/09/2013 HUF

31/03/2015 USD
30/09/2014 USD
30/09/2013 USD

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 USD
30/09/2014 USD
30/09/2013 USD

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

(Vyjadreno v EUR)

5,620,025,415.72
6,614,545,759.24
3,494,825,982.11

6,128.60
6,424.35
6,157.37

505.64
508.34
479.66

33,215.09
33,092.57
30,544.36

5,359.00
5,377.61
5,065.19

483.99
486.75

482.46
486.46
461.10

255.22
256.67

263.05
266.24
254.68

77,741.61
72,124.01
62,379.93

333.62
351.40
340.08

460.24
465.19
443.11

274.41
290.50
283.97

287.21
291.64
280.62

Capitalisation Z Hedged (EUR)

Distribution | Hedged (PLN)

Distribution | (Q) Hedged (EUR)

Distribution N (Q) Hedged (EUR)

Distribution P Hedged (EUR)

Distribution W (M) Hedged (EUR)

Distribution X (M) (USD)

Distribution X (M) Hedged (AUD)

Distribution X (M) Hedged (EUR)

Distribution X (M) Hedged (USD)

Distribution Y (M) (USD)

Distribution Y (M) Hedged (AUD)

Distribution Y (M) Hedged (EUR)

Distribution Y (M) Hedged (USD)

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 PLN
30/09/2014 PLN
30/09/2013 PLN

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 USD
30/09/2014 USD
30/09/2013 USD

31/03/2015 AUD
30/09/2014 AUD
30/09/2013 AUD

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 USD
30/09/2014 USD
30/09/2013 USD

31/03/2015 USD
30/09/2014 USD
30/09/2013 USD

31/03/2015 AUD
30/09/2014 AUD
30/09/2013 AUD

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 USD
30/09/2014 USD
30/09/2013 USD

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

ING (L)

ING (L) - Renta Fund Global High Yield

6,185.09

20,690.87
21,834.70
20,263.90

4,898.32
5,025.19
5,022.13

241.78
248.27

874.50
931.27
905.35

247.06
254.13
252.42

94.57
103.55
107.58

243.66
255.30
260.75

995.86
1,039.81
1,054.17

24578

222.81
245.29
257.48

232.85
245.26
253.04

238.25
250.07
256.15

244.38

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) - Renta Fund Global High Yield

(Vyjadreno v EUR)

Pocet akcii

o Capitalisation Z Hedged (EUR) 31/03/2015 -

Distribution Z Hedged (EUR) 31/03/2015 EUR 4,982.02 30/09/2014 _

30/09/2014 EUR 5,335.88 30/09/2013 1,844
30/09/2013 EUR 5,156.97

L .. Distribution | Hedged (PLN) 31/03/2015 2,482

Pocet akcii 30/09/2014 1,259

o 30/09/2013 1,259
Capitalisation | (USD) 31/03/2015 941

30/09/2014 5,648 | pistribution | (Q) Hedged (EUR) 31/03/2015 89,659

30/09/2013 16,046 30/09/2014 84.421

o 30/09/2013 25,462
Capitalisation | Hedged (EUR) 31/03/2015 146,129

30/09/2014 76,190 | pigtribution N (Q) Hedged (EUR) 31/03/2015 271,162

30/09/2013 111,789 30/09/2014 418,822

30/09/2013 -
Capitalisation | Hedged (PLN) 31/03/2015 27,252

30/09/2014 40,160 ' pigtribution P Hedged (EUR) 31/03/2015 76,971

30/09/2013 25,702 30/09/2014 120,484

o 30/09/2013 123,080
Capitalisation | Hedged (USD) 31/03/2015 1,301

30/09/2014 1,000 | Distribution W (M) Hedged 31/03/2015 3,830

30/09/2013 4879 | (EUR)

30/09/2014 3,108

Capitalisation N Hedged (EUR) 31/03/2015 533,017 30/09/2013 164
30/09/2014 1,019,185

30/09/2013 - | Distribution X (M) (USD) 31/03/2015 14,694,007

30/09/2014 18,324,931

Capitalisation P Hedged (EUR) 31/03/2015 114,124 30/09/2013 8,615,708
30/09/2014 226,649

30/09/2013 276,525 | Distribution X (M) Hedged (AUD) 31/03/2015 3,991,100

30/09/2014 4,373,049

Capitalisation P Hedged (USD) 31/03/2015 15,686 30/09/2013 1,569,681
30/09/2014 35,978

30/09/2013 - | Distribution X (M) Hedged (EUR) 31/03/2015 74,535

30/09/2014 87,812

Capitalisation W Hedged (EUR) 31/03/2015 106 30/09/2013 51,960
30/09/2014 106

30/09/2013 41 | Distribution X (M) Hedged (USD) 31/03/2015 54,850

30/09/2014 -

Capitalisation X (HUF) 31/03/2015 4,414 30/09/2013 -
30/09/2014 4,512

30/09/2013 1,909 | Distribution Y (M) (USD) 31/03/2015 6,094,048

30/09/2014 7,342,059

Capitalisation X (USD) 31/03/2015 54,250 30/09/2013 4,107,423
30/09/2014 95,087

30/09/2013 116,342 | Distribution Y (M) Hedged (AUD) 31/03/2015 2,514,391

30/09/2014 2,670,448

Capitalisation X Hedged (EUR) 31/03/2015 25,791 30/09/2013 1,279,577
30/09/2014 30,102

30/09/2013 31,254 | Distribution Y (M) Hedged (EUR) 31/03/2015 87,115

30/09/2014 93,944

Capitalisation Y (USD) 31/03/2015 74,299 30/09/2013 57,460
30/09/2014 103,305

30/09/2013 60,132 | Distribution Y (M) Hedged (USD) 31/03/2015 174,325

30/09/2014 -

Capitalisation Y Hedged (EUR) 31/03/2015 1,706 30/09/2013 -
30/09/2014 1,806
30/09/2013 934

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L)

ING (L) - Renta Fund Global High Yield

(Vyjadreno v EUR)

Pocet akcii Dividendy
Distribution Z Hedged (EUR) 31/03/2015 109,842 Distribution W (M) Hedged (EUR) 03/06/2014 EUR 0.73

30/09/2014 117,654

30/09/2013 132,181 Distribution W (M) Hedged (EUR) 02/05/2014 EUR 0.73
Dividendy Distribution W (M) Hedged (EUR) 02/04/2014 EUR 0.73
Distribution | Hedged (PLN) 15/12/2014 PLN 1,202.75 Distribution W (M) Hedged (EUR) 04/03/2014 EUR 0.80
Distribution | Hedged (PLN) 16/12/2013 PLN 135.30 Distribution W (M) Hedged (EUR) 04/02/2014 EUR 0.80
Distribution | (Q) Hedged (EUR) 11/02/2015 EUR 52.30 Distribution W (M) Hedged (EUR) 03/01/2014 EUR 0.80
Distribution | (Q) Hedged (EUR) 11/11/2014 EUR 51.30 Distribution W (M) Hedged (EUR) 03/12/2013 EUR 0.94
Distribution | (Q) Hedged (EUR) 11/08/2014 EUR 53.55 Distribution W (M) Hedged (EUR) 04/11/2013 EUR 0.94
Distribution | (Q) Hedged (EUR) 12/05/2014 EUR 59.00 Distribution W (M) Hedged (EUR) 02/10/2013 EUR 0.94
Distribution | (Q) Hedged (EUR) 11/02/2014 EUR 61.00 Distribution W (M) Hedged (EUR) 03/09/2013 EUR 0.94
Distribution | (Q) Hedged (EUR) 14/11/2013 EUR 118.10 Distribution W (M) Hedged (EUR) 02/08/2013 EUR 0.94
Distribution N (Q) Hedged (EUR) 11/02/2015 EUR 2.60 Distribution X (M) (USD) 03/03/2015 USD 0.64
Distribution N (Q) Hedged (EUR) 11/11/2014 EUR 2.55 Distribution X (M) (USD) 03/02/2015 USD 0.64
Distribution N (Q) Hedged (EUR) 11/08/2014 EUR 2.65 Distribution X (M) (USD) 05/01/2015 USD 0.64
Distribution N (Q) Hedged (EUR) 12/05/2014 EUR 2.95 Distribution X (M) (USD) 02/12/2014 USD 0.64
Distribution N (Q) Hedged (EUR) 11/02/2014 EUR 3.05 Distribution X (M) (USD) 04/11/2014 USD 0.64
Distribution P Hedged (EUR) 15/12/2014 EUR 46.95 Distribution X (M) (USD) 02/10/2014 USD 0.64
Distribution P Hedged (EUR) 16/12/2013 EUR 23.20 Distribution X (M) (USD) 02/09/2014 USD 0.64
Distribution P Hedged (EUR) 23/04/2013 EUR 46.50 Distribution X (M) (USD) 04/08/2014 USD 0.64
Distribution W (M) Hedged (EUR) 03/03/2015 EUR 0.69 Distribution X (M) (USD) 02/07/2014 USD 0.64
Distribution W (M) Hedged (EUR) 03/02/2015 EUR 0.69 Distribution X (M) (USD) 03/06/2014 USD 0.64
Distribution W (M) Hedged (EUR) 05/01/2015 EUR 0.69 Distribution X (M) (USD) 02/05/2014 USD 0.64
Distribution W (M) Hedged (EUR) 02/12/2014 EUR 0.73 Distribution X (M) (USD) 02/04/2014 USD 0.64
Distribution W (M) Hedged (EUR) 04/11/2014 EUR 0.73 Distribution X (M) (USD) 04/03/2014 USD 0.64
Distribution W (M) Hedged (EUR) 02/10/2014 EUR 0.73 Distribution X (M) (USD) 04/02/2014 USD 0.64
Distribution W (M) Hedged (EUR) 02/09/2014 EUR 0.73 Distribution X (M) (USD) 03/01/2014 USD 0.64
Distribution W (M) Hedged (EUR) 04/08/2014 EUR 0.73 Distribution X (M) (USD) 03/12/2013 USD 0.65
Distribution W (M) Hedged (EUR) 02/07/2014 EUR 0.73 Distribution X (M) (USD) 04/11/2013 USD 0.65

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Global High Yield

(Vyjadreno v EUR)

Dividendy Dividendy

Distribution X (M) (USD) 02/10/2013 USD 0.65 | Distribution X (M) Hedged (AUD) 03/12/2013 AUD 2.05
Distribution X (M) (USD) 03/09/2013 USD 0.67 Distribution X (M) Hedged (AUD) 04/11/2013 AUD 2.05
Distribution X (M) (USD) 02/08/2013 USD 0.67 Distribution X (M) Hedged (AUD) 02/10/2013 AUD 2.05
Distribution X (M) (USD) 02/07/2013 USD 0.67 Distribution X (M) Hedged (AUD) 03/09/2013 AUD 2.14
Distribution X (M) (USD) 04/06/2013 USD 0.68 Distribution X (M) Hedged (AUD) 02/08/2013 AUD 2.14
Distribution X (M) (USD) 02/05/2013 USD 0.68 Distribution X (M) Hedged (AUD) 02/07/2013 AUD 2.14
Distribution X (M) (USD) 03/04/2013 USD 0.68 Distribution X (M) Hedged (AUD) 04/06/2013 AUD 2.15
Distribution X (M) (USD) 04/03/2013 USD 0.68 | Distribution X (M) Hedged (AUD) 02/05/2013 AUD 2.15
Distribution X (M) (USD) 04/02/2013 USD 0.68 | Distribution X (M) Hedged (AUD) 03/04/2013 AUD 2.15
Distribution X (M) (USD) 02/01/2013 USD 0.68 Distribution X (M) Hedged (AUD) 04/03/2013 AUD 1.86
Distribution X (M) (USD) 04/12/2012 USD 0.72 Distribution X (M) Hedged (AUD) 04/02/2013 AUD 1.86
Distribution X (M) (USD) 02/11/2012 USD 0.72 Distribution X (M) Hedged (AUD) 02/01/2013 AUD 1.86
Distribution X (M) (USD) 02/10/2012 USD 0.72 Distribution X (M) Hedged (EUR) 03/03/2015 EUR 5.50
Distribution X (M) Hedged (AUD) 03/03/2015 AUD 2.04 Distribution X (M) Hedged (EUR) 03/02/2015 EUR 5.50
Distribution X (M) Hedged (AUD) 03/02/2015 AUD 2.04 | Distribution X (M) Hedged (EUR) 05/01/2015 EUR 5.50
Distribution X (M) Hedged (AUD) 05/01/2015 AUD 2.04 | Distribution X (M) Hedged (EUR) 02/12/2014 EUR 5.50
Distribution X (M) Hedged (AUD) 02/12/2014 AUD 2.04 Distribution X (M) Hedged (EUR) 04/11/2014 EUR 5.50
Distribution X (M) Hedged (AUD) 04/11/2014 AUD 2.04 Distribution X (M) Hedged (EUR) 02/10/2014 EUR 5.50
Distribution X (M) Hedged (AUD) 02/10/2014 AUD 2.04 Distribution X (M) Hedged (EUR) 02/09/2014 EUR 5.50
Distribution X (M) Hedged (AUD) 02/09/2014 AUD 2.04 Distribution X (M) Hedged (EUR) 04/08/2014 EUR 5.50
Distribution X (M) Hedged (AUD) 04/08/2014 AUD 2.04 Distribution X (M) Hedged (EUR) 02/07/2014 EUR 5.50
Distribution X (M) Hedged (AUD) 02/07/2014 AUD 2.04 Distribution X (M) Hedged (EUR) 03/06/2014 EUR 5.50
Distribution X (M) Hedged (AUD) 03/06/2014 AUD 2.04 | Distribution X (M) Hedged (EUR) 02/05/2014 EUR 5.50
Distribution X (M) Hedged (AUD) 02/05/2014 AUD 2.04 | Distribution X (M) Hedged (EUR) 02/04/2014 EUR 5.50
Distribution X (M) Hedged (AUD) 02/04/2014 AUD 2.04 Distribution X (M) Hedged (EUR) 04/03/2014 EUR 5.50
Distribution X (M) Hedged (AUD) 04/03/2014 AUD 2.04 Distribution X (M) Hedged (EUR) 04/02/2014 EUR 5.50
Distribution X (M) Hedged (AUD) 04/02/2014 AUD 2.04 Distribution X (M) Hedged (EUR) 03/01/2014 EUR 5.50
Distribution X (M) Hedged (AUD) 03/01/2014 AUD 2.04 Distribution X (M) Hedged (EUR) 03/12/2013 EUR 5.80

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L)

ING (L) - Renta Fund Global High Yield

(Vyjadreno v EUR)

Dividendy Dividendy

Distribution X (M) Hedged (EUR) 04/11/2013 EUR 5.80 | Distribution Y (M) (USD) 04/03/2014 USD 153
Distribution X (M) Hedged (EUR) 02/10/2013 EUR 5.80 Distribution Y (M) (USD) 04/02/2014 USD 1.53
Distribution X (M) Hedged (EUR) 03/09/2013 EUR 5.80 Distribution Y (M) (USD) 03/01/2014 USD 1.53
Distribution X (M) Hedged (EUR) 02/08/2013 EUR 5.80 Distribution Y (M) (USD) 03/12/2013 USD 1.56
Distribution X (M) Hedged (EUR) 02/07/2013 EUR 5.80 Distribution Y (M) (USD) 04/11/2013 USD 1.56
Distribution X (M) Hedged (EUR) 04/06/2013 EUR 5.80 Distribution Y (M) (USD) 02/10/2013 USD 1.56
Distribution X (M) Hedged (EUR) 02/05/2013 EUR 5.80 Distribution Y (M) (USD) 03/09/2013 USD 1.61
Distribution X (M) Hedged (EUR) 03/04/2013 EUR 5.80 | Distribution Y (M) (USD) 02/08/2013 USD 1.61
Distribution X (M) Hedged (EUR) 04/03/2013 EUR 6.70 | Distribution Y (M) (USD) 02/07/2013 USD 1.61
Distribution X (M) Hedged (EUR) 04/02/2013 EUR 6.70 Distribution Y (M) (USD) 04/06/2013 USD 1.63
Distribution X (M) Hedged (EUR) 02/01/2013 EUR 6.70 Distribution Y (M) (USD) 02/05/2013 USD 1.63
Distribution X (M) Hedged (EUR) 04/12/2012 EUR 7.00 Distribution Y (M) (USD) 03/04/2013 USD 1.63
Distribution X (M) Hedged (EUR) 02/11/2012 EUR 7.00 Distribution Y (M) (USD) 04/03/2013 USD 1.60
Distribution X (M) Hedged (EUR) 02/10/2012 EUR 7.00 Distribution Y (M) (USD) 04/02/2013 USD 1.60
Distribution X (M) Hedged (USD) 03/03/2015 USD 1.62 | Distribution Y (M) (USD) 02/01/2013 USD 1.60
Distribution X (M) Hedged (USD) 03/02/2015 USD 1.62 | Distribution Y (M) (USD) 04/12/2012 USD 1.74
Distribution Y (M) (USD) 03/03/2015 USD 1.53 Distribution Y (M) (USD) 02/11/2012 USD 1.74
Distribution Y (M) (USD) 03/02/2015 USD 1.53 Distribution Y (M) (USD) 02/10/2012 USD 1.74
Distribution Y (M) (USD) 05/01/2015 USD 1.53 Distribution Y (M) Hedged (AUD) 03/03/2015 AUD 1.98
Distribution Y (M) (USD) 02/12/2014 USD 1.53 Distribution Y (M) Hedged (AUD) 03/02/2015 AUD 1.98
Distribution Y (M) (USD) 04/11/2014 USD 1.53 Distribution Y (M) Hedged (AUD) 05/01/2015 AUD 1.98
Distribution Y (M) (USD) 02/10/2014 USD 1.53 Distribution Y (M) Hedged (AUD) 02/12/2014 AUD 1.98
Distribution Y (M) (USD) 02/09/2014 USD 1.53 | Distribution Y (M) Hedged (AUD) 04/11/2014 AUD 1.98
Distribution Y (M) (USD) 04/08/2014 USD 1.53 | Distribution Y (M) Hedged (AUD) 02/10/2014 AUD 1.98
Distribution Y (M) (USD) 02/07/2014 USD 1.53 Distribution Y (M) Hedged (AUD) 02/09/2014 AUD 1.98
Distribution Y (M) (USD) 03/06/2014 USD 1.53 Distribution Y (M) Hedged (AUD) 04/08/2014 AUD 1.98
Distribution Y (M) (USD) 02/05/2014 USD 1.53 Distribution Y (M) Hedged (AUD) 02/07/2014 AUD 1.98
Distribution Y (M) (USD) 02/04/2014 USD 1.53 Distribution Y (M) Hedged (AUD) 03/06/2014 AUD 1.98

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Global High Yield

(Vyjadreno v EUR)

Dividendy Dividendy

Distribution Y (M) Hedged (AUD) 02/05/2014 AUD 1.98 | Distribution Y (M) Hedged (EUR) 04/02/2014 EUR 1.33
Distribution Y (M) Hedged (AUD) 02/04/2014 AUD 1.98 Distribution Y (M) Hedged (EUR) 03/01/2014 EUR 1.33
Distribution Y (M) Hedged (AUD) 04/03/2014 AUD 1.98 Distribution Y (M) Hedged (EUR) 03/12/2013 EUR 1.42
Distribution Y (M) Hedged (AUD) 04/02/2014 AUD 1.98 Distribution Y (M) Hedged (EUR) 04/11/2013 EUR 1.42
Distribution Y (M) Hedged (AUD) 03/01/2014 AUD 1.98 | Distribution Y (M) Hedged (EUR) 02/10/2013 EUR 1.42
Distribution Y (M) Hedged (AUD) 03/12/2013 AUD 2.00 Distribution Y (M) Hedged (EUR) 03/09/2013 EUR 1.42
Distribution Y (M) Hedged (AUD) 04/11/2013 AUD 2.00 | Distribution Y (M) Hedged (EUR) 02/08/2013 EUR 1.42
Distribution Y (M) Hedged (AUD) 02/10/2013 AUD 2.00 | Distribution Y (M) Hedged (EUR) 02/07/2013 EUR 1.42
Distribution Y (M) Hedged (AUD) 03/09/2013 AUD 2.08 Distribution Y (M) Hedged (EUR) 04/06/2013 EUR 1.42
Distribution Y (M) Hedged (AUD) 02/08/2013 AUD 2.08 Distribution Y (M) Hedged (EUR) 02/05/2013 EUR 1.42
Distribution Y (M) Hedged (AUD) 02/07/2013 AUD 2.08 Distribution Y (M) Hedged (EUR) 03/04/2013 EUR 1.42
Distribution Y (M) Hedged (AUD) 04/06/2013 AUD 2.10 Distribution Y (M) Hedged (EUR) 04/03/2013 EUR 1.60
Distribution Y (M) Hedged (AUD) 02/05/2013 AUD 2.10 Distribution Y (M) Hedged (EUR) 04/02/2013 EUR 1.60
Distribution Y (M) Hedged (AUD) 03/04/2013 AUD 2.10 Distribution Y (M) Hedged (EUR) 02/01/2013 EUR 1.60
Distribution Y (M) Hedged (AUD) 04/03/2013 AUD 1.80 | Distribution Y (M) Hedged (EUR) 04/12/2012 EUR 1.71
Distribution Y (M) Hedged (EUR) 03/03/2015 EUR 1.33 | Distribution Y (M) Hedged (EUR) 02/11/2012 EUR 1.71
Distribution Y (M) Hedged (EUR) 03/02/2015 EUR 1.33 Distribution Y (M) Hedged (EUR) 02/10/2012 EUR 1.71
Distribution Y (M) Hedged (EUR) 05/01/2015 EUR 1.33 Distribution Y (M) Hedged (USD) 03/03/2015 USD 1.62
Distribution Y (M) Hedged (EUR) 02/12/2014 EUR 1.33 Distribution Y (M) Hedged (USD) 03/02/2015 USD 1.62
Distribution Y (M) Hedged (EUR) 04/11/2014 EUR 1.33 Distribution Z Hedged (EUR) 15/12/2014 EUR 339.15
Distribution Y (M) Hedged (EUR) 02/10/2014 EUR 1.33 Distribution Z Hedged (EUR) 16/12/2013 EUR 168.00
Distribution Y (M) Hedged (EUR) 02/09/2014 EUR 1.33 Poplatek za spravu v %*

Distribution Y (M) Hedged (EUR) 04/08/2014 EUR 1.33 | Capitalisation | (USD) 31/03/2015 0.89%
Distribution Y (M) Hedged (EUR) 02/07/2014 EUR 1.33 Capitalisation | Hedged (EUR) 31/03/2015 0.89%
Distribution Y (M) Hedged (EUR) 03/06/2014 EUR 1.33 Capitalisation | Hedged (PLN) 31/03/2015 0.89%
Distribution Y (M) Hedged (EUR) 02/05/2014 EUR 1.33 Capitalisation | Hedged (USD) 31/03/2015 0.89%
Distribution Y (M) Hedged (EUR) 02/04/2014 EUR 1.33 Capitalisation N Hedged (EUR) 31/03/2015 0.86%
Distribution Y (M) Hedged (EUR) 04/03/2014 EUR 1.33 Capitalisation P Hedged (EUR) 31/03/2015 1.36%

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Global High Yield

(Vyjadreno v EUR)

Poplatek za spravu v %*

Capitalisation P Hedged (USD) 31/03/2015 1.36%
Capitalisation W Hedged (EUR) 31/03/2015 2.26%
Capitalisation X (HUF) 31/03/2015 1.86%
Capitalisation X (USD) 31/03/2015 1.86%
Capitalisation X Hedged (EUR) 31/03/2015 1.86%
Capitalisation Y (USD) 31/03/2015 2.86%
Capitalisation Y Hedged (EUR) 31/03/2015 2.86%
Distribution | Hedged (PLN) 31/03/2015 0.89%
Distribution | (Q) Hedged (EUR) 31/03/2015 0.89%
Distribution N (Q) Hedged (EUR) 31/03/2015 0.86%
Distribution P Hedged (EUR) 31/03/2015 1.36%
Distribution W (M) Hedged (EUR) 31/03/2015 2.26%
Distribution X (M) (USD) 31/03/2015 1.86%
Distribution X (M) Hedged (AUD) 31/03/2015 1.86%
Distribution X (M) Hedged (EUR) 31/03/2015 1.86%
Distribution X (M) Hedged (USD) 31/03/2015 1.86%
Distribution Y (M) (USD) 31/03/2015 2.86%
Distribution Y (M) Hedged (AUD) 31/03/2015 2.86%
Distribution Y (M) Hedged (EUR) 31/03/2015 2.86%
Distribution Y (M) Hedged (USD) 31/03/2015 2.86%
Distribution Z Hedged (EUR) 31/03/2015 0.05%
Ukazatel obratkovosti 31/03/2015 64.37%
portfolia v %*

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Global High Yield

(Vyjadreno v EUR)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2015

Poznamky
Portfolio cennych papiri celkem 5,531,874,935.87
Akcie 23,777,867.70
Subjekty kolektivniho investovani 318,628,685.78
Dluhopisy a ostatni dluhové nastroje 5,189,468,382.39
Financni derivaty celkem 195.53
Op¢ni listy a prava odbéru 195.53
Hotovost v bance 36,009,914.16
Ostatni aktiva 4,12 215,837,588.88
Aktiva celkem 5,783,722,634.44
Bézna pasiva 4,12 (116,743,427.08)

Finanéni derivaty celkem
Ménové forwardy

Pasiva celkem

Cistd aktiva na konci obdobi

(46,953,791.64)
(46,953,791.64)
(163,697,218.72)
5,620,025,415.72

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Global High Yield

(Vyjadreno v EUR)
Portfolio cennych papira k 31/03/2015

Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA Nominalni vEUR CHA
hodnota hodnota
. . . . . . . I e oo CALUMET SPECIALTY PRODUCTS
Pfevoditelné cenné papiry a nastroje penézniho trhu prijaté ke 8,185,000  FTNERS LP  CALUMET FINANGE usb 862010591  0.15
i icialni & iiné CORP 7.750% 15/04/2023
kotaci na oficialnim trhu'l?urzy a/nebo obchodované na jiném 4,525,000 CALUMET SPECIALTY PRODUCTS UsD 476094041 0.08
fizeném trhu PARTNERS LP / CALUMET FINANCE
CORP 9.625% 01/08/2020
i 8,985,000 CCM MERGER INC 9.125% 01/05/2019 usD 9,118,854.75  0.16
Akcie 6,449,000 CCO HOLDINGS LLC / CCO HOLDINGS usD 614726606  0.11
CAPITAL CORP 5.250% 15/03/2021
Bermudy 24,540,000 CCO HOLDINGS LLC / CCO HOLDINGS usD 24,420,041.90 0.43
CAPITAL CORP 7.375% 01/06/2020
986,620 TRAVELPORT WORLDWIDE LTD usD 15,341,297.95 027 12,887,000 CDW LLC / CDW FINANCE CORP 5.000%  sp 12,179,054.93 022
01/09/2023
15,341,297.95  0.27 7,567,000 CDW LLC / CDW FINANCE CORP 5.500%  (sp 738029097 0413
fna ota KA 01/12/2024
spojene staty americké 13,069,000 CDW LLC / CDW FINANCE CORP 8.500%  ysp 12,685,691.34 0.23
288,853 MPM HOLDINGS INC/DE usD 716753487  0.13 01/04/2019
41,956,000 CEMEX FINANCE LLC 9.375% 12/10/2022  USD 4433897579  0.79
7,167,534.87  0.13 8.186,000 CENTURY COMMUNITIES INC 6.875% USD 754575419 0413
15/05/2022
Irsko 3,346,000 CHESAPEAKE ENERGY CORP 15/04/2019  ygp 299862663  0.05
FRN
5,192 SMURFIT KAPPA GROUP PLC EUR 136,290.00 0.00 12,500,000 CHESAPEAKE ENERGY CORP 2.500% usD 11,151,361.73 0.20
15/05/2037
136,290.00 0.00 16,393,000 CHESAPEAKE ENERGY CORP 4.875% usD 14,309,532.12 0.25
15/04/2022
22,645122.82 0.40 1,266,000 CHESAPEAKE ENERGY CORP 5.375% usD 1143407.82  0.02
15/06/2021
Dluhopisy a ostatni dluhové nastroje 6,627,000 fs";gsslg\gziAKE ENERGY CORP 5.750% usb 6,016,131.28  0.11
Spojené stéty americké 7,039,000 CHESAPEAKE ENERGY CORP 6.125% usD 6,635,928.77 0.12
15/02/2021
19,175,000 ADS WASTE HOLDINGS INC 8.250% usD 18,657,239.29 0.33 3.810.000 CHESAPEAKE ENERGY CORP 6.250% EUR 4.057.650.00 0.07
01/10/2020 T 15/01/2017 B
24,155,000 AHERN RENTALS INC 9.500% 15/06/2018 ~ USD 23,812,01699 042 31,638,000 CHESTER DOWNS & MARINA LLG / usD 22,388,156.42 040
12,669,000 AK STEEL CORP 7.625% 01/10/2021 usD 9,554,832.40  0.17 gg?;j%’?/gg%g‘g FINANCE CORP
250%
16,180,000 AK STEEL CORP 7.625% 15/05/2020 usb 12,956,052.14 0.23 51,644,000 CHS/COMMUNITY HEALTH SYSTEMS INC  ygp 51,091,014.90 0.92
29,395,000 AK STEEL CORP 8.750% 01/12/2018 usD 29,148,673.18 052 8.000% 15/11/2019
25,393,000 ALLIANCE ONE INTERNATIONAL INC USD 20.806.18250 037 9,850,000 CINEMARK USA INC 4.875% 01/06/2023 ~ USD 9,125,465.55  0.16
9.875% 15/07/2021 7,679,000 CINEMARK USA INC 5.125% 15/12/2022 usD 7,257,155.49 0.13
9,118,000 ALLY FINANCIAL INC 4.625% 30/03/2025 ~ USD 8,362,411.55  0.15 5.050.000 CIT GROUP INC 3.875% 19/02/2019 uUsD 4655.027.93 008
39,199,000 ALTA MESA HOLDINGS LP/ALTAMESA  ysp 2773858473 0.49 o e
FINANCE SERVICES CORP 9.625% 9,000,000 CIT GROUP INC 5.000% 15/08/2022 usD 8,599,860.34  0.15
15/10/2018 7,697,000 CIT GROUP INC 5.500% 15/02/2019 usD 7,453,333.33  0.13
26,441,000 ?y&Z%ZZERTA'NMENT INC 5.875% usb 25542,399.91 045 5,040,000 CIT GROUP INC 6.625% 01/04/2018 usD 5032,960.89  0.09
5,350,000 AMERICAN AXLE & MANUFACTURING USD 5130.819.37 0.09 8,098,000 CLEAR CHANNEL WORLDWIDE usD 7,822,788.64 0.14
990,000 | NG 5.125% 15/02/2019 150, HOLDINGS INC 6.500% 15/11/2022
12.232.000 AMERICAN AXLE & MANUFACTURING usD 12.214.916.20 022 8,365,000 CLEAR CHANNEL WORLDWIDE usD 8,197,544.23 0.15
232000 NG 6.625% 15/10/2022 els HOLDINGS INC 6.500% 15/11/2022
448 AMERICAN MEDIA INC 13.500% USD 24007 000 12,408,000 CLEAR CHANNEL WORLDWIDE usb 11,957,430.17  0.21
21,690,000 g%ggggESOURCEs CORP 5.625% usD 19,993,575.42 0.36 17,697,000 Pyt -250% usD 16,395,265.36 0.29
5,617,000 ARGOS MERGER SUB INC 7.125% usD 5.419,568.20 010 14,436,000 51'4/:'1'/2‘(')31%3TR'AL CAPITAL LLC 3.875% usD 13,542,150.84 0.24
15/03/2023
8,184,000 A-S CO-ISSUER SUBSIDIARY INC / A-S USD 784871508 0.4 9,225,000 COMMSCOPE INC 5.000% 15/06/2021 usD 8,578,648.74  0.15
XéESE()EnTv%%El'scu7s'§7fi/?;1/5/§1szr/|2%2£ 8,117,000 COMMSCOPE INC 5.500% 15/06/2024 usD 7,557,728.12  0.13
21,694,000 usD 18,381,322.16 033 5009
WOODS FINANGE CO 6 875% 15/0212021 7,310,000 gsg‘ﬁ;)%RESOURCES INC 5.500% usD 6,856,698.32  0.12
5
23,455,000 15/08/2001 o usb 15,287,243.95 0.27 667,000 0010/1\100/;0(32RESOURCES INC 5.500% UsD 625,700.65 0.01
12,040,000 ATLAS PIPELINE PARTNERS LP /ATLAS  ysp 1154674115 021 .
PIPELINE FINANCE CORP 6.625% 10,000,000 fgg‘ﬁ;ngSOURCES INC7.000% usb 9753,258.85 017
01/10/2020 CPG MERGER SUB LLC 8.000%
14.100,000 QI/E;%;,;WDOWS & DOORS INC 7.750% gD 11.027.932.06  0.20 18,044,000 P usD 17,052,756.05  0.30
CROWNROCK LP / CROWNROCK
19,151,000 AV HOMES INC 8.500% 01/07/2019 usbD 16,939,897.58 0.30 82,325,000 FINANCE INC 7.125% 15/04/2021 usb 29.984,898.74 0.53
25,086,000 AXALTA COATING SYSTEMS US usD 25,109,357.54 0.45 3,000,000 CSC HOLDINGS LLC 5.250% 01/06/2024 ~ USD 2,849,162.01 0.05
HOLDINGS INC / AXALTA COATING .
SYSTEMS DUTCH HOLDING B 7 375% 3,437,000 CSC HOLDINGS LLC 6.750% 15/11/2021  USD 3,552,206.70  0.06
01/05/2021 7,916,000 CSC HOLDINGS LLC 8.625% 15/02/2019  USD 8,531,590.61 0.15
40,865,000 BRAND ENERGY & INFRASTRUCTURE USD 3567126397 063 12,091,000 DENBURY RESOURCES INC 4.625% usD 0653.66155 017
SERVICES INC 8.500% 01/12/2021 15/07/2023
7,917,000 CABLEVISION SYSTEMS CORP 8.625% usb 8,292,946.93 0.15 21,774,000 DENBURY RESOURCES INC 5.500% usbD 18,195,684.36 0.32
15/09/2017 01/05/2022
24,618,000 ﬁgESIIXNRGSSGLT_S‘//V(I:EPSF;%F’SEEQCEVS\ITH usD 17,592,472.07 0.31 8,212,000 DISH DBS CORP 5.000% 15/03/2023 usD 7,434,383.24 0.13
PROPERTIES FINANGE ING ©.375% 8,140,000 DISH DBS CORP 5.875% 15/07/2022 usD 7,702,30447  0.14
01/05/2022 10,848,000 DISH DBS CORP 5.875% 15/11/2024 usD 10,113,184.36  0.18
25,311,000 CALPINE CORP 5.500% 01/02/2024 usD 23,773,250.70  0.42 9,650,000 DISH DBS CORP 6.750% 01/06/2021 usD 9,569,134.08  0.17
11,538,000 gﬁ;ﬁmgg;fg??ﬁj&;ﬁgﬁi;; usD 10,420,726.26 0.19 4,735,000 DISH DBS CORP 7.875% 01/09/2019 usD 4,926,780.73 0.09
CORP 6.500% 15/04/2021 3,488,000 DR HORTON INC 4.750% 15/02/2023 usD 3,304,506.52  0.06
22.567,000 CALUMET SPECIALTY PRODUCTS usD 2122222533 0.38 3,480,000 DR HORTON INC 5.750% 15/08/2023 usD 3,507,541.90  0.06

PARTNERS LP / CALUMET FINANCE
CORP 7.625% 15/01/2022

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy

za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Global High Yield

(Vyjadreno v EUR)

. . -
Portfolio cennych papirt k 31/03/2015
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA Nominalni vEUR CHA
hodnota hodnota
3,245,000 EI\’(\‘NA';:\‘%E 'I:l"l“’\/‘\(["‘ggzlé';coq %ggg: usD 3,164,932.50 0.06 48,907,000 JO-ANN STORES LLC 8.125% 15/03/2019  USD 45,651,087.06 0.81
:625% JURASSIC HOLDINGS 1l INC 6.875%
5,443,000 (E:IZ\EF”(IJT'E\/EEZ:% EE%%F;;?/ |.1|.5<70/6 iIEZLOEng)RADO usD 530869879 009 23,981,000 150912021 o usD 19,425949.72 035
625% LAREDO PETROLEUM INC 5.625%
40,591,000 E;EE?&IRANSFER EQUITYLP 5.875%  ysp 39,872,909.68  0.71 12:960.000 112022 0 usb 170502793 0.21
LAREDO PETROLEUM INC 9.500%
7,650,000 E;ESE(LJRANSFER EQUITY LP7.500%  Usp 767765563 0.4 3,880,000 R oy o usD 3,784,264.43  0.07
10700000 ENERGY XXI GULF COAST INC 11.000%  ysp 0ATTOTI80 047 11,737,000 LEAR CORP 4.750% 15/01/2023 usD 10,996,607.31 0.20
15/03/2020 26,156,000 LEGACY RESERVES LP / LEGACY usD 19,239,515.83 0.34
10,908,000 ENERGY XXI GULF COAST INC 6.875% usD 3.503.966.48  0.06 RESERVES FINANCE CORP 6.625%
15/03/2024 01/12/2021
20,153,000 EN/EFjGY XXI GULF COAST INC 7.500% usD 6,755,195.53 0.12 21,045,000 LENNAR CORP 4.125% 01/12/2018 usD 19,888,896.65 0.35
15/12/2021 LIGHT TOWER RENTALS INC 8.125%
10,778,000 E;E;;;?XI GULF COAST INC 9.250% UsD 672870577 042 25,068,000 YRS usD 17,855,698.32  0.32
o
17,605,000 EPL OIL & GAS INC 8.250% 15/02/2018 usD 12,130,074.49 022 11,645,000 LKG CORE 4.750% 15/05/2023 usb 10.625.791.43 = 0.19
25.912.000 MAGNETATION LLC / MAG FINANCE usD 11,580,782.12 0.21
7,224,000 EQUINIX INC 4.875% 01/04/2020 usb 6,944,860.34 0.12 B CORP 11.000% 15/05/2018 B
16,676,000 EQUINIX INC 5.375% 01/04/2023 usD 16,117,027.93 0.29 28,328,000 mﬁﬁwgg Eugsgi EI/:"ZT’\"\::EERSOLSFC usD 26,966,989.94 0.48
7,400,000 EQUINIX INC 5.750% 01/01/2025 usD 7,182,960.89  0.13 4.875% 01/12/2024
7,002,000 E"TRADE FINANCIAL CORP 4.625% usD 6,633,64525  0.12 11,301,000 MEMORIAL PRODUCTION PARTNERS LP  ysp 031227654 047
15/09/2023 / MEMORIAL PRODUCTION FINANCE
22,123,000 E‘ég’(‘)—ﬂ'gg‘a/i%g?ow ISSUERLLC usD 20,856,180.17  0.37 CORP 6.875% 01/08/2022
. o 35,299,000 MEMORIAL PRODUCTION PARTNERS LP  ygp 29,908,836.13 0.53
26,526,000 FAMILY TREE ESCROW LLC 5.750% usb 25994,986.03 046 / MEMORIAL PRODUCTION FINANCE
01/03/2023 CORP 7.625% 01/05/2021
17,500,000 FIRST DATA CORP 11.750% 15/08/2021 usb 18,840,200.19 0.34 738,000 MERITAGE HOMES CORP 4.500% usD 699.175.98 0.01
10,000,000 FIRST DATA CORP 7.375% 15/06/2019 usD 9,729,981.38  0.17 &1&3'42/8&% HOMES CORP 7 150%
14,132,000 FIRST DATA CORP 8.750% 15/01/2022 usD 14,161,606.15  0.25 7,308,000 3 42020 e usp 733181564 0413
29,636,000 f;%:;—z\éﬁg LEASING INC 7.875% usp 28,007,95158  0.50 17,197,000 MERITOR INC 6.250% 15/02/2024 usD 16,132,195.07  0.29
177,778 FMG RESOURCES AUGUST 2006 PTY usD 162,218.08 0.00 19,678,000 MERITOR INC 6.750% 15/06/2021 usb 18,963,435.75 0.34
LTD 6.875% 01/02/2018 21,305,000 MICHAELS STORES INC 5.875% usD 20,382,576.82 0.36
32,380,000 GATES GLOBAL LLC / GATES GLOBAL CO ysp 28,453,095.90 0.51 15/12/2020
6.000% 15/07/2022 13,219,000 MICRON TECHNOLOGY INC 5.250% usD 12,523,587.06 0.22
10,000,000 GENWORTH HOLDINGS INC 4.800% usb 7.832.867.78  0.14 01/08/2023
15/02/2024 11,789,000 MOHEGAN TRIBAL GAMING AUTHORITY  ysp 11,635,325.88 0.21
18,708,000 GREEKTOWN HOLDINGS usD 18,377,039.11 0.33 9.750% 01/09/2021
LLC/GREEKTOWN MOTHERSHIP CORP 37,540,000 MTR GAMING GROUP INC 11.500% usD 37,837,104.28 0.67
8.875% 15/03/2019 01/08/2019
18,997,000 GROUP 1 AUTOMOTIVE INC 5.000% usD 1773230214 0.32 6,024,000 NATIONAL FINANCIAL PARTNERS CORP  ygp 573513966 0.0
01/06/2022 9.000% 15/07/2021
20,977,000 GUITAR CENTER INC 6.500% 15/04/2019  USD 17,041,371.04  0.30 17,431,000 g‘g:}"g@”1’;"lﬁ\5‘23$’231 GROUPLTD LLC usb 17,203,780.26  0.31
31,526,000 GUITAR CENTER INC 9.625% 15/04/2020 usb 21,428,286.78 0.38 26.100,000 NES RoENTALS HOLDINGS INC 7.875% usD 24.544.692.74 0.44
16,203,000 GULFPORT ENERGY CORP 7.750% usD 15,463,756.98 0.28 T 01/05/2018 o
01/11/2020 11,750,000 NORANDA ALUMINUM ACQUISITION usb 10,612,197.39 0.9
26,359,000 HCA HOLDINGS INC 7.750% 15/05/2021 usD 26,115,044.26  0.46 CORP 11.000% 01/06/2019
2,160,000 HCA INC 4.750% 01/05/2023 usb 2,086,592.18  0.04 14,271,000 :82$5EF'{’;‘\‘°O‘3IL5E\?\;’/E°) gf’s“ﬁ‘?; 000% usb 14,267,678.07  0.25
5,400,000 HCA INC 5.000% 15/03/2024 ) 532960894  0.09 28,078,000 612020 SR usb 23,203,084.26  0.41
3,969,000 HCA INC 5.375% 01/02/2025 usb 3,875,687.85  0.07 21,742,000 NPC INTERNATIONAL INC / NPC usD 21,256,14525  0.38
3,668,000 HEALTHSOUTH CORP 5.125% 15/03/2023  USD 3475037.24  0.06 OPERATING CO A INC / NPC OPERATING
% 01/05/2021 usD 15,784,148.04  0.28 CO B INC 10.500% 15/01/2020
19,155,000 HECLA MINING CO 6.875% 784,148, : 26,780,000 NRG ENERGY INC 6.250% 01/05/2024 usb 25121,83426 045
9
7,492,000 :E;:g: l?s(:Fﬁﬁ,ZZééi/oozézpo/zaEme usb 4,168,035.38  0.07 9,998,000 NRG ENERGY INC 6.250% 15/07/2022 usb 9,565,125.70  0.17
67,640,000 usD 55,579,422.72  1.00
NOVA SCOTIA FINANCE ULC 8.875% 5,500,000 NRG ENERGY INC 6.625% 15/03/2023 usD 5300,279.33  0.09
01/02/2018 2,225,000 NRG ENERGY INC 7.875% 15/05/2021 usD 2,227,071.69  0.04
22,051,000 HEXION US FINANCE CORP / HEXION usD 14,372,160.15  0.26 6.938.000 OASIS PETROLEUM INC 6.875% UsD 6.266.163.87  0.11
NOVA SCOTIA FINANCE ULC 9.000% U 15/01/2023 T '
15/11/2020 5,750,000 OASIS PETROLEUM INC 7.250% usD 5300,279.33  0.09
17,796,000 HEXION US FINANCE CORP 6.625% usD 15,161,396.65 0.27 01/02/2019
15/04/2020 11,500,000 ONEMAIN FINANCIAL HOLDINGS INC usb 1105563315  0.20
15,000,000 HJ HEINZ FINANCE CO 7.125% 01/08/2039 USD 18,645,251.40  0.33 6.750% 15/12/2019
22,502,000 HUB INTERNATIONAL LTD 7.875% usD 2147537244  0.38 15,000,000 ONEMAIN FINANCIAL HOLDINGS INC usD 14,455,307.26  0.26
T 011072021 e 7.250% 15/12/2021
2,900,000 HUNTSMAN INTERNATIONAL LLC 5.125%  EyR 305300000  0.05 11,742,000 OWENS-ILLINOIS INC 7.800% 15/05/2018  USD 12,258,582.40  0.22
15/04/2021 19,732,000 PARTY CITY HOLDINGS INC 8.875% USD 1079630354  0.35
3,745,000 HUNTSMAN INTERNATIONAL LLC 8.625% ysp 3,731,052.14 0.07 01/08/2020
15/03/2021 12,606,000 PC NEXTCO HOLDINGS LLC / PC USD 1194283520  0.21
22,278,000 IMMUCOR INC 11.125% 15/08/2019 usD 22,272,81425  0.40 ggﬁgggig\/‘\gggr\é%%;ao;%aggslzm9
26,950,000 INFOR US INC 10.000% 01/04/2019 EUR 29,308,125.00  0.52 22,183,000 _ - o022 SR usb 18,357,700.19  0.33
18,812,000 INFOR US INC 5.750% 15/05/2022 EUR 18,868,436.00  0.34 17,329,000 PEABODY ENERGY CORP 6.000% usb 1274665736 023
15/11/2018
29,797,000 INGLES MARKETS INC 5.750% 15/06/2023 USD 28,714,986.03  0.51
797, 714, PEABODY ENERGY CORP 6.250%
11,030,000 ISLE OF CAPRI CASINOS INC 5.875% usD 10,552,444.13 0.19 1,239,000 15/11/2021 usb 709,483.24 0.01
15/03/2021 3,500,000 PEABODY ENERGY CORP 6.500% usD 202048417  0.04
5,051,000 ISTAR FINANCIAL INC 3.875% 01/07/2016 ~ USD 4,726,494.41 0.08 P 15109/2020 ol
30,811,000 ISTAR FINANCIAL INC 4.875% 01/07/2018 ~ USD 28,401,201.12  0.51 9,330,000 EE';‘EE\Q':‘?/':\QQIEIEAS(;[EJSRSE;SETNERS usD 9,143226.26  0.16
4,945,000 ISTAR FINANCIAL INC 5.000% 01/07/2019  USD 4,604,283.05  0.08 FINANCE CORP 6.500% 15/05/2021
15,717,000 JEFFERIES FINANCE LLC / JFIN CO- usb 13,609,692.74  0.24 3,572,000 PENN VIRGINIA RESOURCE PARTNERS  sp 362521415  0.06
ISSUER CORP 6.875% 15/04/2022 77T LP 1 PENN VIRGINIA RESOURCE R
5,773,000 JEFFERIES FINANCE LLC / JFIN CO- usD 5,187,099.63  0.09 FINANCE CORP 8.375% 01/06/2020
ISSUER CORP 7.500% 15/04/2021

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L)

ING (L) - Renta Fund Global High Yield

(Vyjadreno v EUR)

. , -
Portfolio cennych papirt k 31/03/2015
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA Nominalni vEUR CHA
hodnota hodnota
5.597,000 PLY GEM INDUSTRIES INC 6.500% USD 508107542  0.09 9,459,000 STANDARD PACIFIC CORP 8.375% USsD 1019440642  0.18
01/02/2022 15/01/2021
7,087,000 PLY GEM INDUSTRIES INC 6.500% usD 6,268,761.64 0.11 4,567,000 SUNGARD DATA SYSTEMS INC 6.625% usD 4,379,897.58 0.08
01/02/2022 01/11/2019
13,978,000 QUALITYTECH LP/QTS FINANCE CORP usD 13,372,807.26 0.24 1,740,000 SUNGARD DATA SYSTEMS INC 7.625% usD 1,713,268.16 0.03
5.875% 01/08/2022 15/11/2020
29,268,000 QUIKSILVER INC/ QS WHOLESALE INC  (gp 19.280,363.13  0.34 19,033,000 TARGA RESOURCES PARTNERS LP / USD 1825324953 032
10.000% 01/08/2020 TARGA RESOURCES PARTNERS
1,562,000 QUIKSILVER INC/QS WHOLESALE INC  ysp 1,316,210.43 0.02 FINANCE CORP 5.000% 15/01/2018
7.875% 01/08/2018 g 9
2,575,000 RAI Gl CARBON LLC / Gll CARBON UsD 2710049 008 4,745,000 T-MOBILE USA INC 6.1250/0 15/01/2022 usD 4,556,127.79  0.08
CORP 8.000% 01/12/2018 3,820,000 T-MOBILE USA INC 6.250% 01/04/2021 usD 3,699,068.90  0.07
8,835,000 gg'N cli CA';BO’/“ '—}—C / Cll CARBON EUR 8,778,809.40 0.16 3,783,000 T-MOBILE USA INC 6.375% 01/03/2025 usD 3,634,709.22 0.06
RP 8.500% 15/01/2021 o
29,655,000 REALOGY GROUP LLC 7.625% 15/01/2020 USD 29,717,126.40  0.53 24,816,000 T-MOBILE USA INC 6'4640/° 28/04/2019 usb 2382821229 042
4561000 REGAL ENTERTAINMENT GROUP 5.750%  Usp 434220283  0.08 3,554,000 T-MOBILE USA INC 6.500% 15/01/2024 usD 3,458,035.38  0.06
15/03/2022 5,918,000 T-MOBILE USA INC 6.542% 28/04/2020 usD 5799,529.80  0.10
o
7,293,000 ?;gg};oigTERTA'NMENT GROUP5.750%  ysp 6,858,407.82  0.12 12,590,000 T-MOBILE USA INC 6.625% 01/04/2023 usD 12,264,699.72 022
14.902.000 REGENCY ENERGY PARTNERS LP / usD 13.044.608.94  0.25 13,479,000 T-MOBILE USA INC 6.625% 15/11/2020 usD 13,115041.90 023
REG'iNCY ENERGY FINANCE CORP 9,222,000 T-MOBILE USA INC 6.633% 28/04/2021 usD 8,994,455.31 0.16
6.205,000 ‘QEOGOE/K,SVEKI?F%%Y PARTNERS LP / UsD 6.051.807.11 011 1,180,000 T-MOBILE USA INC 6.731% 28/04/2022 usD 1,156,378.03  0.02
REGENCY ENERGY FINANCE CORP 1,184,000 T-MOBILE USA INC 6.836% 28/04/2023 usD 1,160,297.95  0.02
8.375% 01/06/2019 15.929 000 TOLL BROTHERS FINANCE CORP 4.375% ysp 14.979785.85  0.27
42,414,000 2553'2-31;05 ENERGY CORP 8.500% usD 16,586,480.45  0.30 15/0zg2023 o o TRAG
33,981,000 TRAC INTERMODAL LLC / TRA usD 34,645,432.96 0.62
16,138,000 REYNOLDS GROUP ISSUER INC / usD 15,533,200.65  0.28 INTERMODAL CORP 11.000% 15/08/2019
REYNOLDS GROUP ISSUER LLC / 5,443,000 TRIPOINTE HOLDINGS INC 5.875% usD 4,953,940.88 0.09
REYNOLDS GROUP ISSUER LU 5.750% 15/06/2024
15/10/2020 11,056,000 UNITED RENTALS NORTH AMERICAINC  ysp 10,410,037.24 0.19
3,475,000 SABINE OIL & GAS CORP 7.250% usD 574,313.31 0.01 4.625% 15/07/2023
15/06/2019 5,631,000 UNITED RENTALS NORTH AMERICAINC  ysp 5,341,323.32 0.10
24,365,000 SABINE OIL & GAS CORP 7.500% usD 3,596,332.99 0.06 5.500% 15/07/2025
185/09/20%0 & GAS CORP .750% 10,428,000 UNITED RENTALS NORTH AMERICAINC  ysp 10,025,055.87 0.18
32,984,000 SABINE OIL A RP 9.750% usD 5,604,823.09 0.10 5.750% 15/11/2024
15/02/2017 3,421,000 UNITED RENTALS NORTH AMERICAINC  ysp 3,372,424.35 0.06
22,096,000 SABINE PASS LIQUEFACTION LLC 5.625% ysp 20,393,538.18 0.36 6.125% 15/06/2023
01/03/2025 530,000 UNITED RENTALS NORTH AMERICA INC  ysp 533,269.32 0.01
14,192,000 SAFWAY GROUP HOLDING LLC / usD 13,082,011.17 0.23 7.375% 15/05/2020
SAFWAY FINANCE CORP 7.000% 1,785,000 UNITED RENTALS NORTH AMERICAINC  ysp 1,794,972.07 0.03
15/05/2018 8.250% 01/02/2021
25 698.000 SANDRIDGE ENERGY INC 7.500% USD 1450560832  0.26 10,484,000 UNITED RENTALS NORTH AMERICAINC  ysp 1049669013 0.19
T 1500212023 e 8.375% 15/09/2020
23,543,000 SANDRIDGE ENERGY INC 7.500% USD 1359003110 0.24 2,986,000 UNITED STATES STEEL CORP 6.875% usb 273681913 0.05
15/03/2021 ' 01/04/2021
22 563,000 SANDRIDGE ENERGY INC 8.750% usD 13,655,446.93 0.24 5,572,000 UNIVISION COMMUNICATIONS INC usD 5,298,328.68 0.09
T 15/01/2020 T 5.125% 15/02/2025
18,189,000 SCIENTIFIC GAMES INTERNATIONAL INC  ygp 15.834.930.17 0.28 5,907,000 UNIVISION COMMUNICATIONS INC usD 5,582,500.00 0.10
© 10.000% 01/12/2022 o 5.125% 15/05/2023
14,091,000 SCIENTIFIC GAMES INTERNATIONAL INC  ysp 13,415,314.25 0.24 9,170,000 UNIVISION COMMUNICATIONS INC usD 9,157,192.74 0.16
7.000% 01/01/2022 6.750% 15/09/2022
9,250,000 SINCLAIR TELEVISION GROUP INC usD 8,763,384 54 0.16 21,000,000 US SHALE SOLUTIONS INC 12.500% usD 11,291,703.91 0.20
5.625% 01/08/2024 01/09/2017
5,122,000 SINCLAIR TELEVISION GROUP INC usD 4,996,573.00 0.09 9,681,000 USI INC/NY 7.750% 15/01/2021 usD 9,239,315.64 0.16
6.125% 01/10/2022 VALEANT PHARMACEUTICALS
3,630,000 usD 3510,858.94  0.06
917,000 SINCLAIR TELEVISION GROUP INC usD 902,912.01 0.02 INTERNATIONAL 6.375% 15/10/2020
6.375% 01/11/2021 26,848,000 VANDER INTERMEDIATE HOLDING I UsD 25185,623.84 045
7,895,000 SIRIUS XM RADIO INC 4.250% 15/05/2020  USD 727751397 0.3 CORP 9.750% 01/02/2019
6,080,000 SIRIUS XM RADIO INC 4.625% 15/05/2023 ~ USD 5448,789.57  0.10 9,215,000 VERISIGN INC 5.250% 01/04/2025 usD 8,751,675.98  0.16
15,046,000 SIRIUS XM RADIO INC 5.375% 15/04/2025 USD ~ 14,061,845.90  0.25 723,000 1 oy ED INANCEPLC  usD 706,00209  0.01
375%
4,603,000 SIRIUS XM RADIO INC 5.750% 01/08/2021 USD 4,467,995.81 0.08 27,760,000 WESTMORELAND COAL CO 8.750% usD 25,976,536.31 0.46
7,475,000 SIRIUS XM RADIO INC 5.875% 01/10/2020  USD 7,255,761.17 0.13 %/gégg?NWEST FINANCE LLC /
25,022,000 usD 25,045297.95 045
9,355,000 SIRIUS XM RADIO INC 6.000% 15/07/2024  USD 9,145949.72  0.16 WIDEOPENWEST CAPITAL CORP
29,805,000 fgg‘slfz (?%TOMOT'VE INC 5.000% usD 27,473,882.68 0.49 10.250% 15/07/2019
15,626,000 WILLIAM LYON HOMES INC 7.000% usb 15,004,015.36  0.27
950,000 ?33‘7'?2 (/)*QUZTOMOT'VE INC 7.000% usD 964,152.70  0.02 15/08/2022
13,542,000 WILLIAM LYON HOMES INC 8.500% usD 13,649,17598  0.24
14,765,000 g??;??;ﬁi;&i CENTRAL CORP usD 14,125,733.24 0.25 15/11/2020
125% 20,219,000 WOODSIDE HOMES CO LLC / WOODSIDE  ygp 1802578445 032
12,168,000 13:/'1?;’;‘2%';';/\': FINANCE CORP 5.250% usD 11,202,150.84 0.20 HOMES FINANCE INC 6.750% 15/12/2021
27,641,000 W&T OFFSHORE INC 8.500% 15/06/2019  USD 15,570,581.94  0.28
77 000 SPRINGLEAF FINANCE CORP 6.500% D 29 565.1 ! O 00
3,077,000 8 o017 us 3,022,565.18  0.05 26,815,000 ZAYO GROUP LLC/ ZAYO CAPITALING  ysp 2509224860  0.45
13,420,000 SPRINGLEAF FINANCE CORP 6.900% usD 1330754190  0.24 6.000% 01/04/2023
15/12/2017 3,334,929,829.44 59.35
27,383,000 SPRINT CAPITAL CORP 6.875% usD 23,392,832.87 0.42
15/11/2028 Lucembursko
53,212,000 SPRINT CAPITAL CORP 6.900% usD 51,217,788.64  0.92
gyg%zg&MMUNICATIONS ING 7.000% 3,168,000 ALTICE FINANCING SA 5.250% 15/02/2023 EUR 3,342,556.80  0.06
570,000 12020 A UsD 58512570  0.01 3,038,000 ALTICE FINANCING SA 6.625% 15/02/2023 USD 2,913,538.18  0.05
3,415,000 SPRINT COMMUNICATIONS INC 9.000%  ygp 3,648708.10  0.06 4,186,000 ALTICE SA 6.250% 15/02/2025 EUR 4,180,767.50  0.07
41,458,000 132/;:(12? Z:?DRP 7.250% 15/09/2021 usD 38,794,497.21 0.69 58,085,000 ALTICE SA7.250% 15/05/2022 EUR 60,524,570.00 1.08
s e S ’ 8,306,000 ALTICE SA 7.625% 15/02/2025 usD 7,748,206.47  0.14
37,035,000 SPRINT CORP 7.875% 15/09/2023 usD 35,172,905.03  0.63
Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) - Renta Fund Global High Yield

(Vyjadreno v EUR)
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Portfolio cennych papirt k 31/03/2015
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA Nominalni vEUR CHA
hodnota hodnota
6,500,000 BEVERAgE PéCKé“G/'NG HO'—D('SNGS usD 6,067,271.88 0.11 3,400,000 UPC HOLDING BV 6.375% 15/09/2022 EUR 3,655,000.00 0.07
'F‘,%i“/fgINLéRHC;'LDfN GBSE?I/IEgg ogo% 17,950,000 UPC HOLDING BV 6.750% 15/03/2023 EUR 19,650,762.50  0.35
15/06/2017 8,750,000 fﬁﬁg&(gm FINANCE BV 4.625% EUR 9,068,062.50 0.16
12,104,000 BOARDRIDERS SA 8.875% 15/12/12017 EUR 11,256,720.00  0.20 11,300,000 ZIGGO SECURED FINANGE BV 3.750% EUR 11.531.650.00  0.21
11,890,000 §'§?&7%§%§%§Fémw EUROPESA  EyUR 13,336,133.14 0.24 15/01/2025
250%
15,000,000 FIAT CHRYSLER FINANCE EUROPE EUR 1770000000 031 210,234,995.63  3.74
6.750% 14/10/2019 .
750,000 FIAT CHRYSLER FINANCE EUROPE EUR 868.125.00  0.02 Némecko
7.375% 09/07/2018 EMTN
11.501.000 FIAT CHRYSLER FINANCE EUROPE EUR 1262468538 0.22 6,050,000 DEUTSCHE RASTSTAETTEN GRUPPE IV EUR 654372000  0.12
T 7.750% 17/10/2016 EMTN T GMBH 6.750% 3071212020
4.000.000 HEIDELBERGER DRUCKMASCHINEN AG  EUR 4.160.000.00  0.07
15,408,000 GCL HOLDINGS SCA 9.375% 15/04/2018  EUR 16,101,360.00  0.29 PO 9 2509% 15/04/2018 108,500 :
29,560,000 GEO DEBT FINANCE SCA 7.500% EUR 28,082,000.00 0.50 12,576,000 HEIDELBERGER DRUCKMASCHINEN AG  EyRr 13,079,040.00 0.23
01/08/2018 9.250% 15/04/2018
13,500,000 GESTAMP FUNDING LUXEMBOURG SA  EUR 14,270,904.00  0.25 32,039,000 KP GERMANY ERSTE GMBH 11.625% EUR 34,602,120.00  0.62
5.875% 31/05/2020 15/07/2017
11,750,000 INEOS GROUP HOLDINGS SA 5.750% EUR 11,836,127.50 0.21 12,183,300 KRAUSSMAFFEI GROUP GMBH 8.750% EUR 13,365,080.10 0.24
15/02/2019 15/12/2020
36,200,000 INEOS GROUP HOLDINGS SA 6.500% EUR 37,166,540.00 0.66 18,800,000 TRIONISTATOPCO GMBH 6.875% EUR 20,238,200.00 0.36
15/08/2018 30/04/2021
18,840,000 INTELSAT JACKSON HOLDINGS SA USD 16,927,932.96  0.30 22,650,000 UNITYMEDIA HESSEN GMBH & COKG/  gyR 2428759500 043
6.625% 15/12/2022 UNITYMEDIA NRW GMBH 5.125%
23,929,000 1)"17056'723@ LUXEMBOURG SA 7.750% usD 20,553,540.50  0.37 21/01/2023
1,800,000 UNITYMEDIA HESSEN GMBH & CO KG / usb 1,753,575.42 0.03
7,500,000 SIG COMBIBLOC HOLDINGS SCA7.750%  EUR 7,894,500.00 0.14 UNITYMEDIA NRW GMBH 5.500%
15/02/2023 15/01/2023
16,460,000 TAKKO LUXEMBOURG 2 SCA 9.875% EUR 6,995,500.00  0.12 22,750,000 UNITYMEDIA HESSEN GMBH & COKG/  gyR 2448696250  0.44
15/04/2019 UNITYMEDIA NRW GMBH 5.500%
8,250,000 gg‘;ﬁg%%‘g@gg VLUXEMBOURG SCA  EUR 8,989,860.00  0.16 15/09/2022
250% UNITYMEDIA KABELBW GMBH 3.750%
81,225,000 \:‘Q/gglzﬁ\()%(gU'S'T'ON FINANCE SA 4.000%  EUR 81,848,808.00  1.46 9.200000 0 o027 EUR 9.039.00000  0.16
15,976,000 UNITYMEDIA KABELBW GMBH 9.500% EUR 18,136,754.00 0.32
391,229,647.31 6.96 15/03/2021
- cex s 169,692,047.02  3.02
Velka Britanie T

24,000,000 BARCLAYS PLC FRN PERP EUR 26,673,024.00 047 Francie

22,425,000 CEVA GROUP PLC 4.000% 01/05/2018 usD 18,948,498.60  0.34 19,500,000 CREDIT AGRICOLE SA FRN PERP usD 19,210,495.81 0.34
6,393,000 CEVA GROUP PLC 7.000% 01/03/2021 usD 5,773,938.55  0.10 16,000,000 CREDIT LOGEMENT SA FRN PERP EUR 13,702,400.00  0.24

19,340,000 EC FINANCE PLC 5.125% 15/07/2021 EUR 20,375,463.60  0.36 8,350,000 *13;?‘8;’51@'? GROUPE SA 9.375% EUR 8,736,187.50  0.16

ICELAND BONDCO PLC 6.250%
20,860,000 0 = o021 ) GBP 24,199,558.04 043 17,012,000 LAFARGE SA 6.625% 29/11/2018 EMTN EUR 19,827,486.00  0.35
21,395,000 gé;g)gmﬁ*f BUILDING SOCIETY FRN GBP 20979,13275  0.54 20,575,000 NOVALIS SAS 6.000% 15/06/2018 EUR 21,274,755.75  0.38
NUMERICABLE-SFR SAS 5.375%

20,933,000 OTE PLC 3.500% 09/07/2020 EUR 18,632,044.64  0.33 35,380,000 e 02 EUR 36,044,285.00  0.66
4,750,000 OTE PLC 4.625% 20/05/2016 EUR 4,678,750.00  0.08 19,212,000 REXEL SA 5.250% 15/06/2020 usD 18,760,321.23 033
7,050,000 OTE PLC 7.875% 07/02/2018 EMTN EUR 7,170,555.00 0.13 23,897,000 ggg’:g&iggﬂop%wm SAS EUR 22,881,377.50 0.41

16,449,000 TWINKLE PIZZA PLC 6.625% 01/08/2021  GBP 23926,894.96 043 D 161.337.308.78  2.87

459,000 VIRGIN MEDIA FINANCE PLC 6.375% USD 45515363 001 991,900, .
15/04/2023 Itali
6,550,000 VIRGIN MEDIA SECURED FINANCE PLC  ggp 949170473 047 alie
6.000% 15/04/2021 .
15,450,000 VOUGEOT BIDCO PLC 7.875% 15/07/2020 GBP 22,422,998.61 0.40 14,700,000 BUZZI UNICEM SPA 6.250% 28/09/2018 EUR 16,808,855.40  0.30
21272771711 3.79 14,750,000 CERVED GROUP SPA 6.375% 15/01/2020  EUR 15,635,000.00  0.28
e iil : 5,000,000 CERVED GROUP SPA 8.000% 15/01/2021  EUR 5,450,000.00  0.10
Nizozemsko 15,468,000 ISElg'éﬂlggzsoTEM HOLDING SPA 7.375% EUR 16,346,582.40  0.29
11,100,000 GREENKO DUTCH BV 8.000% 01/08/2019  USD 9,722,421.79 0.17 15,000,000 EEM'—TE’\‘COM ITALIA SPA 5.875% 19/05/2023  ggp 23,196,286.25 0.41
29,126,000 SEZU;/O 1'?8";%;““"‘ FINANCE BV EUR 25,558,065.00  0.45 27200000 TELECOM ITALIA SPA 6.375% 24/06/2019  ggp 41.960186.82  0.74
625% 200,000 1= ,960,186. .
8,500,000 HEIDELBERGCEMENT FINANCE EUR 10,965,000.00 0.20 o
LUXEMBOURG SA 7.500% 03/04/2020 8,800,000 EEALT':;\‘COM ITALIA SPA T 375% 15/12/2017  Ggp 13672,273.33  0.24
HEIDELBERGCEMENT FINANCE

17,798,000 LUXEMBOURG SA 8.500% 31/10/2019 EUR 23,350.833.62 042 8,000,000 UNICREDIT SPA FRN PERP EUR 8,160,000.00  0.15
3,610,000 HYVA GLOBAL BV 8.625% 24/03/2016 usD 3,092,364.99  0.06 11,000,000 UNICREDIT SPA FRN PERP usD 10,549,348.23  0.19

28,600,000 '1"50'57':/12>B'§>0N HOLDING NV 6.000% EUR 30,676,360.00 0.54 151,868,532.43 2.70

10,000,000 ?SC/E'QEE%ER FINANCE BV 4.250% EUR 10,225,000.00  0.18 Kanada
8,000,000 i?,E'QgZFBLER FINANCE BV 4.750% usb 7,523,277.47 0.13 7,236,000 BOMBARDIER INC 5.500% 15/09/2018 usD 6,720,586.59 0.12
3,300,000 SCHAEFFLER HOLDING FINANCE BV EUR 3559,875.00  0.06 31,663,000 BOMBARDIER INC 7.500% 15/03/2025 usD 29,149,712.52 051

5.750% 15/11/2021 22,459,000 GARDA WORLD SECURITY CORP 7.250%  (gp 2054559358  0.37
6,392,000 SCHAEFFLER HOLDING FINANCE BV usD 6,293,798.88 0.1 15/11/2021

6.250% 15/11/2019 2,750,000 THOMPSON CREEK METALS CO INC usb 220204842 0,04
3,000,000 SCHAEFFLER HOLDING FINANCE BV usD 2,915,502.79 0.05 12.(5)00%3(3)1/03/2019 S COING

6.875% 15/08/2018 24,604,000 THOMPSON CREEK METAL IN USD 1815518622  0.32

22,500,000 SCHAEFFLER HOLDING FINANCE BV EUR 23,498,100.00 0.42 7.375% 01/06/2018

6.875% 15/08/2018 6,935,000 VALEANT PHARMACEUTICALS USsD 6,505,598.23  0.12
7,203,000 SENSATA TECHNOLOGIES BV 5.000% usD 6,798,921.09  0.12 INTERNATIONAL INC 5.500% 01/03/2023

01/10/2025 3,650,000 VALEANT PHARMACEUTICALS usD 367569274 007
2,000,000 UPC HOLDING BV 6.375% 15/09/2022 EUR 2,150,000.00  0.04 INTERNATIONAL INC 7.500% 15/07/2021

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Portfolio cennych papirt k 31/03/2015
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA Nominalni vEUR CHA
hodnota hodnota
11,116,000 VRX ESCROW CORP 5.875% 15/05/2023  USD 10,608,845.44 0.19 3,600,000 TRILLION CHANCE LTD 8.500% usD 3,042,553.07 0.05
25,544,000 VRX ESCROW CORP 6.125% 15/04/12025 ~ USD 2461642458  0.43 10/01/2019 11.200.933.89  0.20
122,179,688.32  2.17 T ’
Jizni Afrika
Irsko EDCON HOLDINGS LTD 13.375%
21,630,000 -375% EUR 4,760,763.00  0.08
21,600,000 AERCAP IRELAND CAPITAL LTD / usD 20,206,055.87 0.36 30/06/2019
AERCAP GLOBAL AVIATION TRUST 8,302,000 EDCON LTD 9.500% 01/03/2018 EUR 6,281,29320  0.12
3.750% 15/05/2019
44,253,000 AERCAP IRELAND CAPITAL LTD / usb 4250454260 076 11,042,056.20  0.20
AERCAP GLOBAL AVIATION TRUST . .
4.500%015/05/2021 s 30/07 Spanélsko
BANK OF IRELAND 10.000% 30/07/2016
42,277,000 EMTN ’ EUR 45,680,298.50 0.81 8,296,000 gggﬂsﬁfgoslgﬁ;ﬁ SA/LUXEMBOURG EUR 9,250,040.00 0.16
875%
108,480,896.97 1.93 9,250,040.00 0.16
Kajmanské ostrovy Australie
AGILE PROPERTY HOLDINGS LTD 8.375%
2,000,000 vt 6 USD 1,740,629.42  0.03 400,000 WSBRO%%(;US%EZQ%GUST 2006 PTY UsD 36685280 0.01
AGILE PROPERTY HOLDINGS LTD 8.875% -000%
5,600,000 2 2017 usb 5113,206.70  0.09 4,100,000 FMG RESOURCES AUGUST 2006 PTY usD 328305400 005
5,800,000 CHINA SCE PROPERTY HOLDINGS LTD  ygp 5211,359.40  0.09 LTD 8.250% 01/11/2019
11.500% 14/11/2017 3,649,906.89 0.06
8,718,000 CHINA SHANSHUI CEMENT GROUP LTD usD 8,523,184.36 0.15
g:%%or\?;/ﬁ?g:gg& HOLDINGS CO LTD Rakousko
2,950,000 usD 274124767  0.05
7.250% 04/04/2021 3,687,000 SAPPI PAPIER HOLDING GMBH 3.375% EUR 3,645,521.25 0.06
3,600,000 COUNTRY GARDEN HOLDINGS COLTD  ysp 3.385474.86  0.06 01/04/2022
7.500% 09/03/2020
1,800,000 FANTA“SIA HOLDINGS GROUP CO LTD usD 1,670,111.73 0.03 3,645,521.25 0.06
14.000% 12/05/2015 Bermudy
7,350,000 KWG PROPERTY HOLDING LTD 8.975%  ysp 6.638.268.16  0.12
14/01/2019 HANG FUNG GOLD TECHNOLOGY LTD
2,500,000 usD 23277 0.00
3,600,000 LONGFOR PROPERTIES CO LTD 6.750%  ysp 3,296,728.49 0.06 9.250% 17/10/2014
29/01/2023 23277 0.00
1,515,000 LONGFOR PROPERTIES COLTD 6.875%  ysp 1,456,812.15 0.03 . .
18/10/2019 EMTN
1,857,000 UPCB FINANCE Il LTD 6.375% 01/07/2020 EUR 1,931,280.00 0.03 5,103,924,941.26 90.82
23,500,000 UPCB FINANCE V LTD 7.250% 15/11/2021  USD 23549,231.84 042 P . . . . . . o
: Ostatni prevoditelné cenné papiry a nastroje penézniho trhu
65,257,534.78 1.16
Svycarsko Akcie
35,500,000 CREDIT SUISSE GROUP AG FRN PERP  USD 35,491,736.50  0.63 Spojené staty americké
35,491,736.50  0.63 1,262 GALLERY MEDIA usD 1,132,74488  0.02
Mexiko 1,132,744.88 0.02
27,200,000 CEMEX SAB DE CV 5.700% 11/01/2025 usD 2498398510  0.45
2,924,000 CEMEX SAB DE CV 9.500% 15/06/2018 usD 3,019,288.64  0.05 1,132,744.88  0.02
28,003,273.74  0.50 Dluhopisy a ostatni dluhové nastroje
Jersey Spojené staty americké
CLEOPATRA FINANCE LTD 6.250% 11,375,000 AXALTA COATING SYSTEMS US EUR 12,034,750.00 0.21
227,000 o022 ’ usb 193588687 0.03 HOLDINGS INC / AXALTA COATING
14,101,000 CLEOPATRA FINANCE LTD 6.500% usD 12,669,.802.92  0.23 SYSTEMS DUTCH HOLDING B 5.750%
15/02/2025 01/02/2021
9,600,000 WEST CHINA CEMENT LTD 6.500% usD 8,794,404.47  0.16 26,845,000 DYNEGY FINANCE | INC / DYNEGY usD 26,276,355.91 0.48
11/09/2019 FINANCE II INC 7.375% 01/11/2022
23,400,184.26  0.42 2,874,000 2*;$£$ZB§2MMUN|CAT|ONS INC 10.625%  ysp 2,675977.65  0.05
= . . 14,500,000 REALOGY GROUP LLC / REALOGY CO-  ygp 1370344507  0.24
Ceska republika ISSUER CORP 5.250% 01/12/2021
21,400,000 CE ENERGY AS 7.000% 01/02/2021 EUR 21,828,000.00  0.39 54,690,528.63  0.98
21,828,000.00 0.39 Irsko
Svédsko 21,170,000 ARDAGH PACKAGING FINANCE PLC / EUR 21,593,400.00  0.38
ARDAGH HOLDINGS USA INC 4.250%
13,290,000 EILEME 2 AB 11.750% 31/01/2020 EUR 15,050,925.00 027 15/01/2022
15,050,925.00 0.27 21,593,400.00 0.38
Chorvatsko Kanada
13,200,000 AGROKOR DD 8.875% 01/02/2020 usD 13,423,932.96  0.24 9,202,000 VRX ESCROW CORP 4.500% 15/05/2023  EUR 9,259,512.50  0.16
13,423,932.96 0.24 9,259,512.50 0.16
Panenské ostrovy 85,543,441.13  1.52
1,000,000 BIG WILL INVESTMENTS LTD 10.875% usD 947,392.92 0.02
29/04/2016 EMTN
8,600,000 CAIFU HOLDINGS LTD 8.750% 24/01/2020 ~ USD 7,210,987.90  0.13
Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Global High Yield

(Vyjadreno v EUR)
Portfolio cennych papira k 31/03/2015

Pocet/ Nazev Ména TrZni hodnota % K vyplaté K uhradé Datum Zavazky Nerealizovany
Nominalni v EUR CHA splatnosti v EUR zisk nebo
hodnota (ztrata)
v EUR

Subjekty kolektivniho investovani 16.61 EUR 4,983.00 HUF  01/04/15 16.61 (0.01)

10.26 EUR 1114 USD  01/04/15 10.26 (0.11)

oteviené podilové fondy 20,179.80 SEK 2,356.06 USD  08/04/15 2,165.56 (14.85)

Lucembursko 80,230.62 SEK 35379.93 PLN  08/04/15 8,623.68 (23.86)

1 947 AVOCA INTERNATIONAL FUNDS - UsD 24823344 000 6,544,430.50 HUF 21,886.41 EUR  02/04/15 21,886.41 (60.73)

" CONVERTIBLE SELECT GLOBAL T '
36,837 ING FUNDS - CONVERTIBLE SELECT . 603128898 012 34,124.31 EUR 139,920.58 PLN  01/04/15 34,124.31 (236.73)
GLOBAL CLASS | GBP 172,062.97 GBP 256,794.83 USD  08/04/15 236,405.78 (1,282.08)
214,138 ING (L) LIQUID EUR Z CAP EUR  216,621,766.11 3.86

19,993 ING L RENTA FUND - ASIAN HIGH YIELD ~ USD 04,827,397.25  1.69 1,224,740.57 AUD 875,333.64 EUR  01/04/15 875,333.64 (4,159.84)

318,628,685.78  5.67 4,384,670.85 PLN 1,127,302.29 CHF  08/04/15  1,055,144.35 (4,310.61)

318.626.665.76  5.67 6,902,547.50 AUD 5,124,336.50 CHF  08/04/15  4,799,966.84 (5,117.70)

Portfolio cennych papird celkem 5.531874.935.57 98.43 853,996.16 EUR 7,971,759.36 SEK  08/04/15 853,996.16 (6,676.22)

1,193,737.49 EUR 4,908,221.20 PLN  08/04/15  1,193,737.49 (11,258.25)

Finanéni derivéty k 31/03/2015 7,004,412.54 USD 27,022,466.23 PLN  08/04/15  6,573,192.35 (112,858.97)

7,113,951.04 EUR 7,613,395.70 CHF  08/04/15  7,113,951.04 (185,194.55)

K vyplats K Ghradé Datum Zavazky Nerealizovany 93,538,203.82 EUR 68,080,559.94 GBP  08/04/15  93,538,203.82 (553,161.27)

splatnosti v EUR zisk nebo 689,419,972.31 PLN 185,161,204.91 USD  08/04/15 165,890,179.58  (3,133,897.60)

(?Ealtj?:\z 430,626,684.13 EUR  467,633,679.45 USD  02/04/15 430,626,684.13  (4,786,425.22)

1,147,048,813.42 AUD 889,392,973.71 USD 08/04/15  797,365,622.64  (12,499,199.91)

v - 1,154,474,536.17 EUR  1,290,230,100.25 USD 08/04/15 1,154,474,536.17  (46,766,431.91
Ménové forwardy ¢ )

340,949,972.90 USD 308,498,727.67 EUR 02/04/15  308,498,727.67 8,959,347.66

5 i ) B i )

391,405,850.65 AUD  271,594,766.50 EUR  08/04/15 271594,766.50  6,694,548.14 Poget/ Nazev Ména Trzni hodnota
244,360,775.15 PLN 58,702,417.92 EUR  08/04/15 58702,417.92  1,289,518.49 Ncr)]mci’nél?i vEUR
90,470,335.22 AUD 45,686,377.98 GBP  08/04/15  62,894,397.69  1,183,072.08 ednota Opéni list
91,491,56353 GBP 12571922957 EUR  02/04/15 125719,229.57 741,860.41 21,000 US SHALE SOLUTIONS INC 01/09/2024 usb 195.53
26,211,747.34 CHF 2445222171 EUR  02/04/15  24,452,221.71 674,647.91 195.53
56,445,411.40 USD 51,940,510.37 EUR  08/04/15  51,940,510.37 61177518 | Finané&ni derivaty celkem (46,953,596.11)
53,177,293.08 USD 69,146,268.93 AUD  08/04/15  49,391,705.70 346,620.41
56,680,827.11 PLN 9,913,123.68 GBP  08/04/15  13,641,291.58 21493602 | Prehled éistych aktiv k 31/03/2015
3,933,835.48 USD 2,562,251.36 GBP  08/04/15  3,514,939.48 121,329.78 %
2,565,341.42 GBP 4,876,497.76 AUD  08/04/15  3,528,062.03 78,266.88 CHA
4,174,754.18 GBP 570450257 EUR  08/04/15  5704,502.57 6525480 | Portfolio cennych papird celkem 5,531,874,935.87  98.43
5,767,511.71 EUR 8,027,846.99 AUD  08/04/15  5,767,511.71 59,717.53 Financni derivaty celkem (46,953,596.11)  (0.84)
3,750,710.15 USD 3,455983.85 EUR  01/04/15  3,455983.85 3629748 | Hotovost v bance 36,009,914.16  0.64
841,691.78 AUD 5,450,568.94 SEK  08/04/15 585,368.54 9,970.71 Ostatni aktiva a pasiva 09,094,161.80  1.77
1,479,521.53 AUD 1,044,424.66 EUR  02/04/15  1,044,424.66 797814 | ®icts aktiva celkem 5,620,025.415.72 100.00
5,546,533.95 PLN 1,357,800.59 EUR  02/04/15  1,357,800.59 4,291.07
209,245.16 CHF 276,313.59 AUD  08/04/15 198,186.25 4,149.57
301,435.35 USD 288,870.88 CHF  08/04/15 269,574.56 3,697.44
309,960.87 CHF 294,146.57 EUR  08/04/15 294,146.57 3,020.39
810,479.31 GBP 4,551,496.19 PLN  08/04/15  1,109,200.71 2,712.64
521,441.47 PLN 1,169,041.27 SEK  08/04/15 125,465.81 1,801.05
36,294.71 USD 303,193.13 SEK  08/04/15 32,451.46 1,057.10
349,663.32 SEK 52,590.85 AUD  08/04/15 37,699.91 359.41
79,593.00 CHF 309,942.85 PLN  08/04/15 75,261.20 215.02
236,744.27 SEK 25489.88 EUR  08/04/15 25,489.88 70.26
18,417.53 CHF 18,962.19 USD  08/04/15 17,448.90 3.00
69.54 PLN 16.96 EUR  01/04/15 16.96 0.12
7015 HUF 023 EUR  01/04/15 0.23 0.00

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Global Inflation Linked

(Vyjadreno v EUR)

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Statistika
Cista aktiva 31/03/2015 EUR 172,562,681.14 Poplatek za spravu v %*
30/09/2014 EUR 164,085,347.25
30/09/2013 EUR 165,501,877.35 Capitalisation | Hedged (EUR) 31/03/2015 0.51%
Cista hodnota aktiv na akcii** Capitalisation N Hedged (EUR) 31/03/2015 0.60%
Capitalisation | Hedged (EUR) 31/03/2015 EUR 6,487.96 Capitalisation P Hedged (EUR) 31/03/2015 0.89%
30/09/2014 EUR 6,183.76
30/09/2013 EUR 5,835.25 Capitalisation X Hedged (EUR) 31/03/2015 1.00%
Capitalisation N Hedged (EUR) 31/03/2015 EUR 310.71 Distribution P Hedged (EUR) 31/03/2015 0.90%
30/09/2014 EUR 296.07
30/09/2013 EUR - Ukazatel obratkovosti 31/03/2015 23.04%
portfolia v %*
Capitalisation P Hedged (EUR) 31/03/2015 EUR 309.33
30/09/2014 EUR 295.18
30/09/2013 EUR 279.75
Capitalisation X Hedged (EUR) 31/03/2015 EUR 307.74
30/09/2014 EUR 293.86
30/09/2013 EUR 278.62
Distribution P Hedged (EUR) 31/03/2015 EUR 1,094.12
30/09/2014 EUR 1,061.28
30/09/2013 EUR 1,013.90
Pocet akcii
Capitalisation | Hedged (EUR) 31/03/2015 6,332
30/09/2014 6,418
30/09/2013 7,356
Capitalisation N Hedged (EUR) 31/03/2015 341,595
30/09/2014 329,186
30/09/2013 -
Capitalisation P Hedged (EUR) 31/03/2015 33,378
30/09/2014 37,156
30/09/2013 367,179
Capitalisation X Hedged (EUR) 31/03/2015 7,697
30/09/2014 3,340
30/09/2013 4,040
Distribution P Hedged (EUR) 31/03/2015 11,564
30/09/2014 14,125
30/09/2013 18,478
Dividendy
Distribution P Hedged (EUR) 15/12/2014 EUR 16.50
Distribution P Hedged (EUR) 16/12/2013 EUR 8.20
Distribution P Hedged (EUR) 23/04/2013 EUR 14.20

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Global Inflation Linked

(Vyjadreno v EUR)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2015

Poznamky
Portfolio cennych papiri celkem 162,543,410.97
Dluhopisy a ostatni dluhové nastroje 162,543,410.97
Finanéni derivaty celkem 104,881.94
Futures 104,881.94
Hotovost v bance 13,720,563.99
Marginalni vklady 3,972,254.85
Ostatni aktiva 4,12 1,295,495.96
Aktiva celkem 181,636,607.71
Bézna pasiva 4,12 (6,212,377.41)
Finanéni derivaty celkem (2,861,549.16)
Urokové swapy (836,197.65)
Ménové forwardy (2,025,351.51)
Pasiva celkem (9,073,926.57)
Cisté aktiva na konci obdobi 172,562,681.14

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L)

ING (L) - Renta Fund Global Inflation Linked

(Vyjadreno v EUR)

. , -
Portfolio cennych papirt k 31/03/2015
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA Nominalni vEUR CHA
hodnota hodnota
. . . . . . . I e oo UNITED KINGDOM GILT INFLATION
Pfevoditelné cenné papiry a nastroje penézniho trhu prijaté ke 1111924 KED 0.625% 22/14/2042 e8P 228592127 132
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném 1,360,949 B{:";Egg%ﬁggﬁ/g&gjﬂﬂm GBP 2,524,658.75  1.46
.750%
fizeném trhu UNITED KINGDOM GILT INFLATION
1,125,955 GBP 253260469 147
LINKED 0.750% 22/11/2047
1,203,858 UNITED KINGDOM GILT INFLATION GBP 251728630 146
. . . . o
Dluhopisy a ostatni dluhové nastroje 1 568,845 UNITED L 2 20y ATiON . 233546088 135
Spojené staty americké LINKED 1.250% 22/11/2017
1,329,563 UNITED KINGDOM GILT INFLATION GBP 2,615,475.92 152
3 626,386 UNITED STATES TREASURY INFLATION  ysp 340422074  1.97 LINKED 1.250% 22/11/2032
"7 INDEXED BONDS 0.125% 15/01/2022 B ’ 1,076,344 t’l':";ég fgﬁsg@/ﬁ'&gﬂmw GBP 3,073,254.57 1.77
UNITED STATES TREASURY INFLATION .250%
3,574,125 INDEXED BONDS 0.125% 15/01/2023 usb 8,342,162.96 194 1,236,903 t’l',\\‘"lzgg :‘gﬁg%’gﬁ'/‘—ZE;’;FLAT'ON GBP 2,125,286.32 1.23
UNITED STATES TREASURY INFLATION 875%
2093.228 INDEXED BONDS 0.125% 15/04/2016 usb 196864374 114 748,000 lLJI"‘\“'IIEg ggﬁsg“glglégg’gFLAﬂON GBP 2,450,854.14  1.42
UNITED STATES TREASURY INFLATION .000%
3280251 | \DEXED BONDS 0.125% 15/04/2017 usp 8114,33462 180 550,863 lLJI':";Eg L‘%ﬁ?ﬂ“ﬁ,ﬁ&;’gﬂ”'o“ GBP 2771690.64 161
UNITED STATES TREASURY INFLATION .500%
331,835 INDEXED BONDS 0.125% 15/04/2019 usb 314026767 182 514,000 t’l',\\‘jllzgg gg\(‘)%g/’%'\é'/g/'—zTOLZFLAT'ON GBP 2,320,430.17 1.34
UNITED STATES TREASURY INFLATION .500%
3384.212 INDEXED BONDS 0.125% 15/07/2022 usb 318352924 184 307,139 UNITED KINGDOM GILT INFLATION GBP 1,453,259.41 0.84
3,465,544 UNITED STATES TREASURY INFLATION  ygp 322550207  1.87 LINKED 4.125% 22/07/2030
INDEXED BONDS 0.125% 15/07/2024 46,892,118.68 27.17
4,055,162 UNITED STATES TREASURY INFLATION usD 3,871,625.80 224
INDEXED BONDS 0.375% 15/07/2023 Francie
3,366,011 UNITED STATES TREASURY INFLATION usD 3,264,347.02 1.89
INDEXED BONDS 0.625% 15/01/2024 258,552 FRANCE GOVERNMENT BOND OAT EUR 277,390.02 0.16
1,926,490 UNITED STATES TREASURY INFLATION usbD 1,757,457.32 1.02 0.100% 25/07/2021
INDEXED BONDS 0.625% 15/02/2043 1,000,756 FRANCE GOVERNMENT BOND OAT EUR 105217426 061
2,991,958 UNITED STATES TREASURY INFLATION usD 2,919,657.75 1.69 0.250% 25/07/2018
INDEXED BONDS 0.625% 15/07/2021 512,705 FRANCE GOVERNMENT BOND OAT EUR 569,148.38  0.33
2,448,141 UNITED STATES TREASURY INFLATION  ysp 2,305,104.60 1.34 0.250% 25/07/2024
INDEXED BONDS 0.750% 15/02/2042 354,481 FRANCE GOVERNMENT BOND OAT EUR 43813132 025
3,747,807 UNITED STATES TREASURY INFLATION  ysp 3,745,845.74 217 0.700% 25/07/2030
INDEXED BONDS 1.125% 15/01/2021 1,311,048 FRANCE GOVERNMENT BOND OAT EUR 138316236 0.80
2,071,461 UNITED STATES TREASURY INFLATION  ysp 2,090,717.27  1.21 1'000% 25é%7/2017 OND O,
INDEXED BONDS 1.250% 15/07/2020 1,679,206 FRANGE GOVERNMENT BOND OAT EUR 104432793 1413
6,679,035 UNITED STATES TREASURY INFLATION  ysp 6,725,576.81 3.91 1.100% 25/07/2022
INDEXED BONDS 1.375% 15/01/2020 1,274.395 FRANCE GOVERNMENT BOND OAT EUR 1,408,366.84  0.82
1,803,500 UNITED STATES TREASURY INFLATION usb 1,973,759.28 1.14 1.300% 25/07/2019
INDEXED BONDS 1.375% 15/02/2044 818,679 FRANGE GOVERNMENT BOND OAT EUR 136317354 079
4.172,232 UNITED STATES TREASURY INFLATION  ysp 4.138.481.01 2.40 1'800% 25&7/2040 DO
INDEXED BONDS 1.625% 15/01/2018 793,558 FRANCE GOVERNMENT BOND OAT EUR 1,061,72278 062
1,469,652 UNITED STATES TREASURY INFLATION usD 1,601,552.50 0.93 1.850% 25/07/2027
INDEXED BONDS 1.750% 15/01/2028 1,435,494 FRANCE GOVERNMENT BOND OAT EUR 1,814,745.39 1.05
1,629,660 UNITED STATES TREASURY INFLATION  ysp 1,798,206.90 1.04 2.100% 25/07/2023
INDEXED BONDS 2.000% 15/01/2026 1,032,438 FRANCE GOVERNMENT BOND OAT EUR 228486806 132
2,160,732 UNITED STATES TREASURY INFLATION  ysp 2,214,768.45 1.28 2.250% 25é%7/2020 oND O
INDEXED BONDS 2.125% 15/01/2019 880,165 FRANGE GOVERNMENT BOND OAT EUR 149311634 087
1,252,122 UNITED STATES TREASURY INFLATION usb 1,556,499.87 0.90 3.150% 25/07/2032
INDEXED BONDS 2.125% 15/02/2040 794,713 FRANCE GOVERNMENT BOND OAT EUR 1,298,504.66 0.75
2,392,662 UNITED STATES TREASURY INFLATION  ysp 3,002,838.09 1.74 3.400% 25/07/2029
INDEXED BONDS 2.125% 15/02/2041
2,004,880 UNITED STATES TREASURY INFLATION usD 1,977,724.22 115 16,388,831.88 9.50
INDEXED BONDS 2.375% 15/01/2017 Némecko
2,995,478 UNITED STATES TREASURY INFLATION usb 3,380,457.83 1.96
INDEXED BONDS 2.375% 15/01/2025 DEUTSCHE BUNDESREPUBLIK
1,657,213 UNITED STATES TREASURY INFLATION  ysp 1,003,711.52 110 1,606,433 INFLATION LINKED BOND 0.100% EUR 1,773,325.77 1.02
INDEXED BONDS 2.375% 15/01/2027 15/04/2023
1,041,723 UNITED STATES TREASQURY INFLATION usD 1,238,956.14 0.72 284,761 DEUTSCHE BUNDESREPUBLIK EUR 355.524.61 0.21
INDEXED BONDS 2.500% 15/01/2029 INFLATION LINKED BOND 0.500%
522,187 UNITED STATES TREASURY INFLATION  ysp 71324424 041 15/04/2030 R
INDEXED BONDS 3.375% 15/04/2032
216,852 UNITED STATES TREASURY INFLATION  jsp 278003144 161 1,516,779 Rﬁﬂ?%ﬁﬁﬁgggggﬁ%uf;gy EUR 1,741,262.64 1.1
INDEXED BONDS 3.625% 15/04/2028 0%
2,328,772 UNITED STATES TREASURY INFLATION  ygp 3,184.545.98 1.85 15/04/2020
INDEXED BONDS 3.875% 15/04/2029 3,870,113.02 2.24
79,523,770.82 46.08 Kanada
Velka Britanie 736,553 (()71‘\/?‘2/\/2'3(');\2' GOVERNMENT BOND 1.500%  cAD 741,685.92 043
78.871 UNITED KINGDOM GILT INFLATION BP 1.404.661.7 81
878871 | INKED 0.125% 22/03/2020 N 40466179 08 656,043 81‘)2“2’*/2('):\’1\‘ GOVERNMENT BOND 2.000%  cAp 71176810 0.41
UNITED KINGDOM GILT INFLATION
1.367.482 LINKED 0.125% 22/03/2044 e8P 2,511.827.48 146 1,176,718 001‘)2“2/72'3(')22‘ GOVERNMENT BOND 3.000%  cAD 1,410,257.39 0.82
UNITED KINGDOM GILT INFLATION
645,721 | NKED 0.125% 22/03/2058 GBP 1,364,403.88 079 581,688 CANADIAN GOVERNMENT BOND 4.250%  cap 66648509  0.39
810,081 UNITED KINGDOM GILT INFLATION GBP 1,912.796.15 111 01/12/2026
LINKED 0.125% 22/03/2068 3,5630,196.50 2.05
576,628 UNITED KINGDOM GILT INFLATION GBP 85552596 050
LINKED 0.125% 22/11/2019 Australie
1,019,494 UNITED KINGDOM GILT INFLATION GBP 210486439 122
LINKED 0'258%52/(353/2052 o 580,000 AUSTRALIA GOVERNMENT BOND 2.500%  AuD 616,762.83 0.36
1.061 UNITED KINGDOM GILT INFLATION BP Py 4.1 14 20/09/2030
081,330 LD K O O oes G 1563,854.15 9 543,000 AUSTRALIA GOVERNMENT BOND 3.000%  AUD 57803174  0.33
1,237,796 UNITED KINGDOM GILT INFLATION GBP 269037525 156 20/09/2025
LINKED 0.500% 22/03/2050
1,257,103 UNITED KINGDOM GILT INFLATION GBP 2.477,626.61 144
LINKED 0.625% 22/03/2040
Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Global Inflation Linked

(Vyjadreno v EUR)

. . - . ., ..
Portfolio cennych papirt k 31/03/2015 Finanéni derivaty k 31/03/2015
Pocet/ Nazev Ména TrZni hodnota % Kvyplaté K uhradé (%) Datum Ména  Predpokladan Hodnota swapu
Nominalni v EUR CHA (%) splatnosti & hodnota v EUR
hodnota , .
Urokové swapy
690,000 AUSTRALIA GOVERNMENT BOND 4.000%  Aup 963,231.00 0.56 1.466 Floating 19/08/45 JPY 508,000,000.00 82,398.50
20/08/2020 2011 Floating 06/03/22 usD 3,400,000.00 46,916.07
2,158,025.57 1.25 Floating 0613 19/08/25 JPY 2,516,000,000.00 19,745.60
Svédsko 0.274 Floating 19/08/20 JPY 2,453,000,000.00 (40,240.80)
Floating 2.240 27/02/22 usb 33,980,000.00 (945,017.02)
7,300,000 SWEDEN INFLATION LINKED BOND SEK 1,604,312.91 0.93
3.500% 01/12/2028 (836,197.65)
1,604,312.91 0.93
Jizni Afrika
7.300,000 SOUTH AFRICA GOVERNMENT BOND ZAR 56631317  0.33
7.750% 28/02/2023 — . . . . .
) K vyplaté K uhradé Datum Zavazky Nerealizovany
566,313.17 0.33 . X
splatnosti v EUR zisk nebo
Indonésie (ztrata)
6,009,000,000 INDONESIA TREASURY BOND 11.750%  |pR 54193561 031 vEUR
15/08/2023
541,935.61  0.31 . .
’ Ménové forwardy
Turecko
3,779,463.69 USD 10,903,000.00 BRL  08/05/15  3,332,007.82 373,493.58
1,373,000 TURKEY GOVERNMENT BOND 10.500% TRy 53691259  0.31
15/01/2020 11,991,947.00 NZD 7,993,160.54 EUR  08/05/15  7,993,160.54 345,240.85
536,912.59  0.31 5,781,481.00 GBP 7,699,945.28 EUR  08/05/15  7,699,945.28 285,349.24
Mexiko 10,498,739.00 USD 9,525964.55 EUR  08/05/15  9,525964.55 244,576.06
8,000,000 MEXICAN BONOS 6.500% 10/06/2021 MXN 511,633.08 0.30 8,850,000.00 AUD 6,079,156.07 EUR  08/05/15  6,079,156.07 199,287.58
511,633.08  0.30 831,600,000.00 JPY 6,266,534.31 EUR  08/05/15  6,266,534.31 190,346.77
Novy Zéland 78,470,000.00 RUB 1,143,877.55 USD  08/05/15  1,049,529.72 172,999.49
540,000 NEW ZEALAND GOVERNMENT BOND NZD 398,389.15 0.23
2.000% 20/09/2025 2,097,084.54 USD  5,280,200,000.00 COP  08/05/15  1,909,376.17 68,709.22
398,389.15 0.23 1,143,746.24 USD 28,110,000.00 CZK  07/05/15  1,013,016.47 44,312.94
5,590,000.00 CAD 4,066,823.77 EUR  08/05/15  4,066,823.77 38,923.83
156,522,552.98 90.70
L. . ; 3 ; ; . e . 4,294,528.93 USD 5,840,000.00 SGD  08/05/15  3,810,925.75 38,146.47
Ostatni prevoditelné cenné papiry a nastroje penézniho trhu
17,500,000.00 MXN 1,033,572.32 EUR  08/05/15  1,033,572.32 32,877.89
. p . . 2,119,341.95 EUR 2,043,57523 AUD  30/04/15  2,119,341.95 29,927.64
Dluhopisy a ostatni dluhové nastroje
- < 1,148,324.67 USD 4,460,000.00 ILS 08/05/15  1,017,071.58 24,949.22
Spanélsko
2,461,206 SPAIN GOVERNMENT INFLATION LINKED  £(R 272331907 158 2,127,772.12 USD 32,100,000.00 MXN  08/05/15  1,892,362.26 24,014.28
BOND 1.000% 30/11/2030 27,763,735.00 SEK 2,980,408.67 EUR  08/05/15  2,980,408.67 17,292.28
2,723,319.07 1.58
14,600,000.00 MXN 941,778.66 USD  08/05/15 893,764.91 13,267.80
Japonsko 3,484,167.60 EUR 32,150,000.00 SEK  08/05/15  3,484,167.60 12,873.63
JAPANESE GOVERNMENT CPI LINKED
271,377,000 L D 0.100% 10/09/2023 Py 2263837.42 131 3,687,258.69 USD 11,460,000.00 PEN  08/05/15  3,415,235.21 12,081.67
2,263,837.42 1.31 1,163,621.65 USD  1,279,530,000.00 KRW  08/05/15  1,029,161.68 10,918.85
Malajsie 1,917,882.23 USD 7,100,000.00 MYR  08/05/15 1,761,059.85 6,724.67
2,100,000 ’1\/'5/?(';;*/\2((?2 GOVERNMENT BOND 4.160%  MyR 539,520.65 0.31 33,665,761.00 TWD 1,069,063.16 USD  08/05/15 952,461.01 6,461.50
539,520.65 0.31 425,006.63 EUR 3,166,415.19 DKK  30/04/15 425,006.63 900.98
Novy Zéland 1,808,593.50 EUR 15,677,291.00 NOK  08/05/15  1,808,593.50 184.31
507,000 NEW ZEALAND GOVERNMENT BOND NZD 49418085 020 9,099.75 CAD 6,696.40 EUR  30/04/15 6,696.40 (11.30)
9
3.000% 20/06/2030 749.772.94 EUR 1,077,366.75 NZD  30/04/15 749,772.94 (14.10)
494,180.85 0.29
520,000,000.00 KRW 470,320.09 USD  08/05/15 417,219.49 (2,041.16)
6,020,857.99  3.49 3,700,000.00 DKK 498,168.09 EUR  08/05/15 498,168.09 (2,503.55)
Portfolio cennych papira celkem 162,543,410.97 94.19 3,132,329.07 EUR 2,270,000.00 GBP  08/05/15  3,132,329.07 (2,960.75)
2,023,120.35 EUR 18,825,822.08 SEK  30/04/15  2,023,120.35 (9,499.49)
61,800,000.00 INR 990,384.62 USD  08/05/15 888,440.25 (9,903.70)
1,035,162.43 EUR 13,700,000.00 ZAR  08/05/15  1,035,162.43 (10,628.08)
23,170,000.00 NOK 2,685,172.13 EUR  08/05/15  2,685,172.13 (12,462.86)
2,051,876.04 USD 64,795,362.00 TWD  08/05/15  1,808,361.19 (17,753.91)
15,494,020,000.00 IDR 1,196,703.65 USD  08/05/15  1,084,805.59 (20,290.17)

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Global Inflation Linked

(Vyjadreno v EUR)
Finanéni derivaty k 31/03/2015

K vyplaté K uhradé Datum Zavazky Nerealizovany

splatnosti v EUR zisk nebo

(ztrata)

v EUR
4,433,846.35 EUR 6,064,892.87 CAD  30/04/15  4,433,846.35 (21,705.61)
3,140,000.00 SGD 2,315,011.49 USD  08/05/15 2,040,833.49 (26,063.22)
13,920,000.00 ZAR 1,179,484.79 USD  08/05/15 1,062,863.33 (35,090.84)
7,100,000.00 MYR 1,953,769.95 USD  08/05/15 1,762,098.05 (40,123.20)
3,230,588.60 EUR 422,343,727.00 JPY 30/04/15 3,230,588.60 (48,685.41)
4,321,074.34 EUR 4,764,032.80 USD  08/05/15  4,321,074.34 (112,522.49)
5,280,200,000.00 COP 2,158,299.57 USD  08/05/15 1,929,277.85 (125,678.35)
4,504,602.20 EUR 6,354,461.00 CAD  08/05/15  4,504,602.20 (162,627.32)

4,213,109.63 EUR 565,877,277.00 JPY 08/05/15 4,213,109.63 (180,592.01)

7,923,000.00 BRL 2,791,094.54 USD  08/05/15  2,525,340.63 (312,946.05)

8,042,518.27 EUR 11,787,051.00 AUD  08/05/15  8,042,518.27 (319,553.54)

8,425,194.15 EUR 12,870,000.00 NZD  08/05/15  8,425,194.15 (523,746.82)

56,012,273.31 EUR 41,143,575.74 GBP  30/04/15  56,012,273.31 (823,877.28)

82,394,078.54 EUR 90,027,391.97 USD  30/04/15  82,394,078.54  (1,397,931.05)
,169,994. ,029,

Podet Nazev Mé&na Zavazky Nerealizovany

v EUR zisk nebo (ztrata)

v EUR

Urokové futures

(149) AUST 10YR BOND FUTURE AUD 14,061,636.37 (272,598.09)
15/06/2015

286 AUST 3YR BOND FUTURE AUD 22,917,002.30 111,200.77
15/06/2015

30 EURO BUXL 30Y BOND EUR 5,284,800.00 350,511.00
08/06/2015

142 EURO-BOBL FUTURE 08/06/2015 EUR 18,379,060.00 34,071.48

34 EURO-BTP FUTURE 08/06/2015 EUR 4,779,720.00 32,298.57

(183) EURO-BUND FUTURE 08/06/2015 EUR 29,053,080.00 (370,026.16)

(70) KOREA 10YR BOND FUTURE  kRw 7,366,291.78 (109,958.49)
16/06/2015

235 KOREA 3YR BOND FUTURE KRW 21,593,860.58 98,820.95
16/06/2015

38 LONG GILT FUTURE 26/06/2015 GBP 6,342,297.99 119,755.19

11 US LONG BOND (CBT) 19/06/2015 USD 1,678,421.79 (16,166.32)

261 US 10YR NOTE (CBT) 20/06/2015 USD 31,326,379.19 126,973.04

162,782,550.00 104,881.94

Financni derivaty celkem (2,756,667.22)

Piehled €istych aktiv k 31/03/2015
%

CHA
Portfolio cennych papiri celkem 162,543,410.97 94.19
Financni derivaty celkem (2,756,667.22) (1.60)
Hotovost v bance 13,720,563.99  7.95
Ostatni aktiva a pasiva (944,626.60)  (0.54)
Cista aktiva celkem 172,562,681.14 100.00

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L)

Pololetni zprava a neauditované financ¢ni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Global Investment Grade Credits

Statistika

Cista aktiva

Cista hodnota aktiv na akcii**

Capitalisation | (EUR)

Capitalisation | (USD)

Capitalisation Z (EUR)

Pocet akcii

Capitalisation | (EUR)

Capitalisation | (USD)

Capitalisation Z (EUR)

Poplatek za spravu v %*
Capitalisation | (EUR)
Capitalisation | (USD)
Capitalisation Z (EUR)

Ukazatel obratkovosti
portfolia v %*

31/03/2015 USD
30/09/2014 USD
30/09/2013 USD

31/03/2015 EUR
30/09/2014 EUR
30/09/2013 EUR

31/03/2015 USD
30/09/2014 USD
30/09/2013 USD

31/03/2015 EUR

30/09/2014 EUR
30/09/2013 EUR

31/03/2015
30/09/2014
30/09/2013
31/03/2015
30/09/2014
30/09/2013
31/03/2015

30/09/2014
30/09/2013

31/03/2015

31/03/2015

31/03/2015

31/03/2015

(Vyjadreno v USD)

175,073,636.92
197,818,460.21
237,041,189.51

6,363.07
5,455.85
4,848.77

5,387.48
5,433.33
5,174.27

6,599.50

5,646.30
4,996.27

2,384
2,073
2,127
533
574
910
21,997

25,294
32,289

0.51%
0.51%
0.07%

210.32%

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financ¢ni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Global Investment Grade Credits

(Vyjadreno v USD)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2015

Poznamky
Portfolio cennych papiri celkem 151,773,980.67
Dluhopisy a ostatni dluhové nastroje 151,773,980.67
Finanéni derivaty celkem 76,626.22
Ménové forwardy 41,392.85
Futures 35,233.37
Hotovost v bance 20,266,036.77
Marginalni vklady 380,818.59
Ostatni aktiva 4,12 3,594,829.75
Aktiva celkem 176,092,292.00
Bé&zna pasiva 4,12 (1,018,655.08)
Pasiva celkem (1,018,655.08)
Cistd aktiva na konci obdobi 175,073,636.92

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Global Investment Grade Credits

(Vyjadreno v USD)
Portfolio cennych papira k 31/03/2015

Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni v USD CHA Nominalni v USD CHA
hodnota hodnota
. . . . . . . I e oo VERIZON COMMUNICATIONS INC
Pfevoditelné cenné papiry a nastroje penézniho trhu prijaté ke 1,900,000 /2018 FRN usb 198175320 113
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném 1,850,000 \1’55/';52%’: fOMMUN'CAT'ONS INC 6.550%  usD 240899415  1.38
fizeném trhu 420,000 VIACOM INC 4.375% 15/03/2043 usb 391,561.38  0.22
2,300,000 VIACOM INC 5.250% 01/04/2044 usD 2,467,870.10  1.41
. . . . WEBSTER FINANCIAL CORP 4.375%
Dluhopisy a ostatni dluhové nastroje 1:350.000 o021 ° usb 137473470 079
— — 591,000 WILLIAMS PARTNERS LP 6.300% usD 65027375 037
Spojené staty americké 5042040 | o y
1,000,000 AIR LEASE CORP 4.250% 15/09/2024 usb 1,030,000.00  0.59 2,000,000 g‘g&?{éﬁ‘g" WORLDWIDE CORP 2.500%  yspD 2,008414.00 115
1,000,000 AMERICAN AIRLINES 2014-1 CLASS B usD 1,035,000.00  0.59 1750.000 ZIONS BANCORPORATION 4.500% UsD 1850 651.25 106
PASS THROUGH TRUST 4.375% T 13/06/2023 B
01/10/2022 296,000 ZIONS BANCORPORATION 4.500% usD 31093586 0.8
2,000,000 AMERICAN INTERNATIONAL GROUP INC  ysp 2,015620.00  1.15 27/03/2017
4.375% 15/01/2055
2,700,000 ASSOCIATED BANC-CORP 4.250% usD 2737.062.00 156 83,172,623.20 47.50
15/01/2025 F .
700,000 BANK OF AMERICA CORP 28/03/2018 FRN  EUR 74728919 043 rancie
EMTN
900,000 BANK OF AMERICA CORP 4.000% UsD 00728370 052 300,000 ARKEMA SA 3.850% 30/04/2020 EUR 372,302.11 0.21
22/01/2025 800,000 AUTORODUTES DU SUD DE LA FRANCE EUR 964,451.93 0.55
1,000,000 BOEING CO/THE 3.500% 01/03/2045 usD 985,560.00  0.56 760,000 :Q géogi/; i‘;’gg’ég}g;z"g’;‘ TN EUR 6144850 043
1,800,000 BRIXMOR OPERATING PARTNERSHIP LP  _gp 1,801,476.00 1.03 ’ b ° b - B
3.850% 01/02/2025 600,000 393;'3/00?,%'8?2’}‘2'2% '\FI’IEERACHON SA EUR 70652014 0.40
1,000,000 BROWN & BROWN INC 4.200% 15/09/2024 USD 1,020737.00  0.58 798%
oo o CASINO GUICHARD PERRACHON SA
2,200,000 BUCKEYE PARTNERS LP 4.350% usb 2,196,700.00  1.25 1500000 79 060872019 EMTN EUR 177628851 101
15/10/2024 450,000 CASINO GUICHARD PERRACHON SA EUR 518.580.95  0.30
1,000,000 CITIGROUP INC 7.375% 04/09/2019 EMTN ~ EUR 1,386,813.30  0.79 Y 4.379% 08/02/2017 EMTN '
1,500,000 ggégfz';g;'NANC'A'— GROUP INC 4.150%  uysp 1,575,825.00 0.90 100,000 CNP ASSURANCES 05/06/2045 FRN EUR 119,482.49 0.07
1,800,000 CME GROUP INC/IL 3.000% 15/03/2025 usD 1,818277.20  1.04 1'§zg'ggg gi;g:: fg;';;;ﬁ::;gfs/iif:m 232 1'22?’35?2 gg;
1,000,000 COX COMMUNICATIONS INC 3.250% UsD 101433200 058 ; 864. -
15/12/2022 800,000 ELECTRICITE DE FRANCE SA FRN PERP R 933,477.81 0.53
650,000 DOMINION RESOURCES INC/VA 6.300%  ysp 82191330 047 EMTN
15/03/2033 400,000 EUTELSAT SA 3.125% 10/10/2022 EUR 49552212 028
1,005,000 DUKE ENERGY CORP 5.050% 15/09/2019  USD 1,133,991.75 0.65 2,000,000 GDF SUEZ 2.375% 19/05/2026 EMTN EUR 2,455,593.73 1.40
1,100,000 Egg;f;;g;g‘osd’;m PARTNERS LP usb 1,275,985.70 073 450,000 LA MONDIALE SAM FRN PERP EUR 53948362  0.31
500%
1,000,000 EXELON GENERATION CO LLC 4.250% USD 1,055142.00  0.60 500,000 ORANGE SA FRN PERP EMTN EUR 573,945.58  0.33
15/06/2022 750,000 SOLVAY FINANCE SA FRN PERP EUR 938,850.52 0.54
o
2,596,000 Eﬁgiﬁa&fgﬁ’g é’;gfé/szgf usb 259200042 1.48 350,000 TOTAL SA FRN PERP EMTN EUR 380,410.79  0.22
416,000 01/03/2038 B usb 62421382 0.36 1,000,000 \évMP$NF|NANCE SA 2.250% 22/09/2026 EUR 117189498 067
2,000,000 FIRST AMERICAN FINANCIAL CORP usD 200012200 1.9
4.600% 15/11/2024 14,680,430.53 8.38
1,000,000 FIRST REPUBLIC BANK/CA 2.375% usD 1,010,942.00 0.58 . L.
17/06@819 s . s 199 Velka Britanie
1,800,000 FIVE CORNERS FUNDING TRUST 4.419%  ysp 1,931,081.40 1.10
15/11/2023 1,100,000 QEE/%":“Sg‘ﬁ';‘/;s;?%ﬁg%fs'f&/mfs EUR 1,202,310.77 0.69
FORD MOTOR CREDIT CO LLC 1.500% .375%
3,000,000 17/01/2017 ’ usb $,006,339.00 173 1,000,000 BARCLAYS BANK PLC 4.125% 15/03/2016  EyR 1,114,543.51 0.64
1,900,000 FOREST LABORATORIES INC 4.875% usD 2,094,664.50 1.20 E
15/02/2021 800,000 BG ENERGY CAPITAL PLC 5.125% GBP 1,428,409.63 0.82
2,000,000 JPMORGAN CHASE & CO 4.125% usD 2,073,396.00  1.18 01/12/2025 EMTN
15/12/2026 500,000 HBOS PLC 18/03/2030 FRN EMTN EUR 620,100.74  0.35
1,000,000 MERCK & CO INC 3.700% 10/02/2045 usD 1,004729.00 057 500,000 |3M3P7I‘ESSIAZZI'(I;ZEQ;:GCSM?EANCE PLC EUR 62320999 036
3,400,000 MICROSOFT CORP 3.750% 12/02/2045 usD 3,412,954.00  1.96 -375%
/400, 412, IMPERIAL TOBACCO FINANCE PLC
1,000,000 (’\)Aﬁogj\zv(\)’;(;NDUSTRIES ING 3.850% USD 101515500 0.58 1:300,000 IMPERIAL TOBACCO FIN GBP 2,368,061.01 1.34
2,500,000 MORGAN STANLEY 4.875% 01/11/2022 usD 2,730,405.00  1.56 520,000 ttOYDS BANKPLC 16/ 121,2021 FRN EMTN - EUR 405541.37 023
900,000 LLOYDS BANK PLC 4.875% 30/03/2027 GBP 1.697.545.11 0.97
1,000,000 MUFG UNION BANK NA 2.625% 26/09/2018 USD 1,028,048.00  0.59 Y EMTN R
1,000,000 MURPHY OIL CORP 2.500% 01/12/2017 usD 985,838.00  0.56 9,459,722.13  5.40
2,000,000 NATIONWIDE MUTUAL INSURANCE CO  ysp 215416400  1.23 .
4.9358% 2(:2/04/20440 o o Nizozemsko
207,000 NISOURCE FINANCE CORP 6.125% usD 248,597.69 0.14
01/03/2022 900,000 /ésl'i’:\MRO BANK NV 4.250% 06/04/2021 EUR 1,200,749.16 0.69
1,500,000 NOBLE ENERGY INC 8.250% 01/03/2019  USD 179449050  1.02 .
532,000 ONCOR ELECTRIC DELIVERY CO LLC USD 617.308.86  0.35 300,000 'ém,f‘\MRo BANKNV'6.375% 27/04/2021  EUR 408,858.90  0.23
5.750% 30/09/2020
2,000,000 ORACLE CORP 2.800% 08/07/2021 usD 2,071,568.00  1.18 123’822 22:':?; :;/LF:\"\;ZEVR:&MJQRP ES; 1?2;2;:2 3:}3
2,500,000 PEPSICO INC 4.250% 22/10/2044 usD 2,665557.50  1.52 ' e :
1.100,000 COOPERATIEVE CENTRALE RAIFFEISEN- Ggp 1.826.960.71 1.04
1,750,000 PNC BANK NA 1.500% 23/02/2018 usD 1,754,970.00 1.00 T BOERENLEENBANK BA/NETHERLANDS e
2,000,000 QVC INC 4.450% 15/02/2025 usD 2,013,3330.00  1.15 4.000% 19/09/2022
750,000 RELIANCE HOLDING USA INC 6.250% uUsD 86312550  0.49 400,000 ENEL FINANCE INTERNATIONAL NV EUR 51442453  0.29
000 02040 125 : 4.875% 11/03/2020 EMTN
2.000.000 SYNCHRONY FINANCIAL 4.250% USD 209160600 149 300,000 ENEL FINANCE INTERNATIONAL NV EUR 41202038 024
000,000 2 082024 1091,606. : 5.000% 14/09/2022 EMTN
500,000 UNITED AIRLINES 2014-1 CLASS APASS  sp 527 500.00 0.30 500,000 VOLKSWAGEN INTERNATIONAL FINANCE = EyR 541,006.03 0.31
THROUGH TRUST 4.000% 11/04/2026 NV FRN PERP
2,530,000 VALLEY NATIONAL BANCORP 5.125% UsD 276533048 158
27/09/2023

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L)

ING (L) - Renta Fund Global Investment Grade Credits

(Vyjadreno v USD)

. , -
Portfolio cennych papirt k 31/03/2015
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni v USD CHA Nominalni v USD CHA
hodnota hodnota
1,000,000 WOLTERS KLUWER NV 2.500% EUR 120518905  0.69 1,000,000 SVENSKA HANDELSBANKEN AB 2.250%  ysp 1,013,04400 058
13/05/2024 17/06/2019
6,408,259.83 3.66 1,929,239.56 1.10
Panenské ostrovy Hongkong
900,000 CHARMING LIGHT INVESTMENTS LTD usD 913,591.80 0.52 1,550,000 CRCC YUPENG LTD FRN PERP usD 1,585,805.00 0.91
3.750% 03/09/2019 EMTN
650,000 CHINALCO FINANCE HOLDINGS LTD usD 668,733.00 0.38 1,585,805.00 0.91
3.625% 11/12/2019
1,150,000 DIANJIAN HAIXING LTD FRN PERP usD 1,175,070.00 0.68 Japonsko
1,000,000 GERDAU TRADE INC 5.750% 30/01/2021  USD 998,750.00  0.57 600,000 II;I'IRPPON LIFE INSURANCE CO 16/10/2044  gp 650,250.00  0.37
1,000,000 GREENLAND GLOBAL INVESTMENTLTD  ysp 1,000083.00 057
3.500% 17/10/2017 EMTN 800,000 SUMITOMO LIFE INSURANCE CO usD 934,000.00 053
4,757,127.80 2.72 20/09/2073 FRN
1,584,250.00 0.90
Némecko -
CRH FINANCE GERMANY GMBH 1.750% Brazilie
500,000 7750%  EUR 559,752.69  0.32
16/07/2021 EMTN 1,300,000 VOTORANTIM CIMENTOS SA 5.250% EUR 1,485,082.15  0.85
500,000 ENBW ENERGIE BADEN- EUR 553,754.42 0.32 28/04/2017
WUERTTEMBERG AG 02/04/2076 FRN 1,485,082.15 0.85
EMTN
200,000 HANNOVER RUECK SE FRN PERP EUR 230,641.50  0.13 Norsko
MUENCHENER RUECKVERSICHERUNGS-
800000 E GELLSCHAFT AG IN MUENGHEN EUR 693599.96 040 1,000,000 DNB BOLIGKREDITT AS 3.875% EUR 1,310,43035  0.75
26/05/2042 FRN EMTN 16/06/2021 EMTN
1,010,000 O2 TELEFONICA DEUTSCHLAND EUR 1,134,366.90 0.64 1,310,430.35 0.75
FINANZIERUNGS GMBH 1.875% L.
22/11/2018 Italie
o
750,000 SYMRISE AG 1.750% 10/07/2019 EMTN EUR 4 Ti’e’“og 2028 1,000,000 SNAM SPA 3.875% 19/03/2018 EMTN EUR 1,176,889.21 0.67
004,459.56  2.29 1,176,889.21  0.67
Spanélsko
P Guernsey
1.1 BANCO BILBAO VIZCAYA ARGENTARIA EUR 1.284.029.71 7
150,000 B alooio1a u 1284,029 073 1,000,000 CREDIT SUISSE GROUP FUNDING usD 1,011,69400  0.58
500,000 TELEFONICA EMISIONES SAU 2.932% EUR 619,053.59 0.35 GUERNSEY LTD 3.750% 26/03/2025
17/10/2029 EMTN 1,011,694.00 0.58
1,300,000 TELEFONICA EMISIONES SAU 4.967% EUR 145114046  0.84
03/02/20016CEMTN SIONES o Jizni Korea
300,000 TELEFONICA EMISIONE: AU 5.134% usD 338,621.40 0.19
27/04/2020 1,000,000 POOSAN INFRACORE CO LTD 05/10/2042  ysp 1,007,397.00 0.58
3,692,845.16 2.1 FRN
1,007,397.00 0.58
Irsko
Panama
500,000 AQUARIUS AND INVESTMENTS PLC FOR  gUR 63141535  0.36
ZURICH INSURANCE CO LTD 02/10/2043 1,000,000 CARNIVAL CORP 1.200% 05/02/2016 usD 1,001,503.00 057
FRN EMTN
300,000 CLOVERIE PLC FOR SWISS EUR 42750142 024 1,001,503.00  0.57
REINSURANCE CO LTD 01/09/2042 FRN
EMTN Jersey
400,000 CLOVERIE PLC FOR ZURICH INSURANCE = gyr 532,433.33 0.30
go (L:TD 24/07/2038 FRN EMTN . 600,000 ;'S':B{g CAPITAL FUNDING LP/JERSEY FRN ggp 903,020.15 0.52
1,300,000 GE CAPITAL EUROPEAN FUNDIN EUR 1,591,863.56 0.92
5.375% 16/01/2018 EMTN 903,020.15 0.52
3,183,213.66  1.82 Rakousko
Svycarsko 700,000 UNICREDIT BANK AUSTRIA AG 2.500%  EUR 78096457 045
900,000 CREDIT SUISSE AG 18/09/2025 FRN EUR 1,118719.63 064 27/05/2019 EMTN
900,000 CREDIT SUISSE AG/GUERNSEY 2.875%  EUR 1,058,378.76  0.60 780,964.57  0.45
18/10/2018 EMTN
700,000 UBS AG 12/02/2026 FRN EMTN EUR 83627525  0.48 Bermudy
827,000 WEATHERFORD INTERNATIONAL usD 755,867.25 0.43
3,013,373.64 1.72 LTD/BERMUDA 4.500% 15/04/2022
Lucembursko 755,867.25 0.43
1,000,000 ENEL FINANCE INTERNATIONAL NV GBP 1,808,254.42 1.03 Kanada
5.625% 14/08/2024 EMTN
500,000 GLENCORE FINANCE EUROPE SA 1.750% EyUR 537,252.33 0.31 276,000 NEXEN ENERGY ULC 6.400% 15/05/2037  USD 349,476.17 0.20
17/03/2025 EMTN
349,476.17 0.20
2,345,506.75 1.34 ’
Peru 151,773,980.67 86.69
2,000,000 BANCO DE CREDITO DEL PERU/PANAMA jsp 217480000 124 | Portfolio cennych papirti celkem 151,773,980.67 86.69
24/04/2027 FRN
2,174,800.00 1.24
Svédsko
850,000 SVENSKA HANDELSBANKEN AB 1.500%  EUR 916,19556 052
06/07/2015 EMTN
Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund Global Investment Grade Credits

(Vyjadreno v USD)
Finanéni derivaty k 31/03/2015

K vyplaté K uhradé Datum Zavazky Nerealizovany
splatnosti v USD zisk nebo

(ztrata)

v USD

Ménové forwardy

466,934,159.00 JPY 3,847,627.10 USD 15/06/15 3,847,627.10 50,017.73
1,223,932.00 CHF 1,220,410.38 USD 15/06/15 1,220,410.38 43,566.95
6,243,083.00 CAD 4,913,105.37 USD 15/06/15 4,913,105.37 11,378.21
1,185,352.00 AUD 897,984.15 USD 15/06/15 897,984.15 3,769.14

8,168.78 USD 980,000.00 JPY 15/06/15 8,168.78 (11.59)
1,212,071.00 GBP 1,821,946.05 USD 15/06/15 1,821,946.05 (23,551.75)
7,662,977.86 USD 7,168,429.24 EUR 15/06/15 7,662,977.86 (43,775.84)

20,372,279.69 41,392.85

Podet Nazev Mé&na Zavazky Nerealizovany
v USD zisk nebo (ztrata)
v USD

Urokové futures

29 CAN 10YR BOND FUTURE CAD 3,268,424.79 10,303.99
19/06/2015

(5) EURO BUXL 30Y BOND EUR 945,979.19 (9,021.60)
08/06/2015

9 EURO-BOBL FUTURE 08/06/2015 EUR 1,251,070.37 2,029.86

(20) EURO-BUND FUTURE 08/06/2015 EUR 3,410,164.77 (34,539.84)

g EURO-SCHATZ FUTURE EUR 955,645.19 515.52
08/06/2015

2 JAPAN 10Y BOND (OSE) JPY 2,455,201.17 8,672.09
11/06/2015

25 LONG GILT FUTURE 26/06/2015 GBP 4,481,334.29 91,148.30

14 US LONG BOND (CBT) 19/06/2015 USD 2,294,250.00 16,296.87

10) US ULTRA BOND (CBT) usD 1,698,750.00 (33,031.25)
19/06/2015

(121) US 10YR NOTE (CBT) 20/06/2015 USD 15,597,656.25 (104,203.12)

40 US 2YR NOTE (CBT) 30/06/2015  USD 8,766,250.00 19,375.00

92 US 5YR NOTE (CBT) 30/06/2015  USD 11,059,406.30 67,687.55

56,184,132.32 35,233.37

Finanéni derivaty celkem 76,626.22

Piehled ¢istych aktiv k 31/03/2015
%

CHA
Portfolio cennych papiri celkem 151,773,980.67 86.69
Financni derivaty celkem 76,626.22  0.04
Hotovost v bance 20,266,036.77 11.58
Ostatni aktiva a pasiva 2,956,993.26  1.69
Cista aktiva celkem 175,073,636.92 100.00

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L)

ING (L) - Renta Fund US Credit

(Vyjadreno v USD)

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

Statistika
Cista aktiva 31/03/2015 USD 422,909,636.53 Pocet akcii
30/09/2014 USD 192,750,649.21
30/09/2013 USD 183,502,777.75 Capitalisation | Hedged (EUR) 31/03/2015 2,450
. 30/09/2014 2,351
Cista hodnota aktiv na akcii** 30/09/2013 0.20
Capitalisation | (USD) 31/03/2015 USD 8,129.26 Capitalisation P (USD) 31/03/2015 45,209
30/09/2014 USD 7,781.64 30/09/2014 28,203
30/09/2013 USD 7,111.69 30/09/2013 36,600
Capitalisation | Hedged (EUR) 31/03/2015 EUR 5,785.62 Capitalisation X (USD) 31/03/2015 47,884
30/09/2014 EUR 5,542.39 30/09/2014 23,625
30/09/2013 EUR 5,068.70 30/09/2013 29,320
Capitalisation P (USD) 31/03/2015 USD 1,258.34 Capitalisation Y (USD) 31/03/2015 14,406
30/09/2014 USD 1,207.48 30/09/2014 9,309
30/09/2013 USD 1,108.91 30/09/2013 12,908
Capitalisation X (USD) 31/03/2015 USD 1,215.36 | Capitalisation Z (USD) 31/03/2015 18,413
30/09/2014 USD 1,167.71 30/09/2014 -
30/09/2013 USD 1,075.05 30/09/2013 -
Capitalisation Y (USD) 31/03/2015 USD 292.18 Distribution P (USD) 31/03/2015 4,667
30/09/2014 USD 282.12 30/09/2014 4,549
30/09/2013 USD 262.35 30/09/2013 4,623
Capitalisation Z (USD) 31/03/2015 USD 5,046.36 Distribution X (M) (USD) 31/03/2015 451,601
30/09/2014 USD - 30/09/2014 321,881
30/09/2013 USD - 30/09/2013 372,211
Distribution P (USD) 31/03/2015 USD 3,165.49 Distribution X (M) Hedged (AUD) 31/03/2015 67,270
30/09/2014 USD 3,108.73 30/09/2014 23,443
30/09/2013 USD 2,893.11 30/09/2013 9,263
Distribution X (M) (USD) 31/03/2015 USD 118.11 | Distribution Y (M) (USD) 31/03/2015 175,360
30/09/2014 USD 115.71 30/09/2014 96,225
30/09/2013 USD 110.86 30/09/2013 138,622
Distribution X (M) Hedged (AUD) 31/03/2015 AUD 269.47 Distribution Y (M) Hedged (AUD) 31/03/2015 0.68
30/09/2014 AUD 263.50 30/09/2014 -
30/09/2013 AUD 25211 30/09/2013 -
Distribution Y (M) (USD) 31/03/2015 USD 262.34 | Dividendy
30/09/2014 USD 258.39
30/09/2013 USD 250.11 Distribution P (USD) 15/12/2014 USD 71.95
Distribution Y (M) Hedged (AUD) 31/03/2015 AUD 304.07 Distribution P (USD) 16/12/2013 USD 39.00
30/09/2014 AUD -
30/09/2013 AUD - Distribution P (USD) 23/04/2013 USD 76.60
Pocet akcii Distribution X (M) (USD) 03/03/2015 USD 0.38
Capitalisation | (USD) 31/03/2015 8,304 Distribution X (M) (USD) 03/02/2015USD 0.38
30/09/2014 3,902
30/09/2013 2,322 Distribution X (M) (USD) 05/01/2015 USD 0.38
Distribution X (M) (USD) 02/12/2014 USD 0.38

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund US Credit

(Vyjadreno v USD)

Dividendy Dividendy

Distribution X (M) (USD) 04/11/2014 USD 0.38 | Distribution X (M) Hedged (AUD) 05/01/2015 AUD 1.33
Distribution X (M) (USD) 02/10/2014 USD 0.38 Distribution X (M) Hedged (AUD) 02/12/2014 AUD 1.33
Distribution X (M) (USD) 02/09/2014 USD 0.38 Distribution X (M) Hedged (AUD) 04/11/2014 AUD 1.33
Distribution X (M) (USD) 04/08/2014 USD 0.38 Distribution X (M) Hedged (AUD) 02/10/2014 AUD 1.33
Distribution X (M) (USD) 02/07/2014 USD 0.38 Distribution X (M) Hedged (AUD) 02/09/2014 AUD 1.33
Distribution X (M) (USD) 03/06/2014 USD 0.38 Distribution X (M) Hedged (AUD) 04/08/2014 AUD 1.33
Distribution X (M) (USD) 02/05/2014 USD 0.38 Distribution X (M) Hedged (AUD) 02/07/2014 AUD 1.33
Distribution X (M) (USD) 02/04/2014 USD 0.38 | Distribution X (M) Hedged (AUD) 03/06/2014 AUD 1.33
Distribution X (M) (USD) 04/03/2014 USD 0.38 | Distribution X (M) Hedged (AUD) 02/05/2014 AUD 1.33
Distribution X (M) (USD) 04/02/2014 USD 0.38 Distribution X (M) Hedged (AUD) 02/04/2014 AUD 1.33
Distribution X (M) (USD) 03/01/2014 USD 0.38 Distribution X (M) Hedged (AUD) 04/03/2014 AUD 1.33
Distribution X (M) (USD) 03/12/2013 USD 0.38 Distribution X (M) Hedged (AUD) 04/02/2014 AUD 1.33
Distribution X (M) (USD) 04/11/2013 USD 0.38 Distribution X (M) Hedged (AUD) 03/01/2014 AUD 1.33
Distribution X (M) (USD) 02/10/2013 USD 0.38 Distribution X (M) Hedged (AUD) 03/12/2013 AUD 1.33
Distribution X (M) (USD) 03/09/2013 USD 0.35 | Distribution X (M) Hedged (AUD) 04/11/2013 AUD 1.33
Distribution X (M) (USD) 02/08/2013 USD 0.35 | Distribution X (M) Hedged (AUD) 02/10/2013 AUD 1.33
Distribution X (M) (USD) 02/07/2013 USD 0.35 Distribution X (M) Hedged (AUD) 03/09/2013 AUD 1.28
Distribution X (M) (USD) 04/06/2013 USD 0.35 Distribution X (M) Hedged (AUD) 02/08/2013 AUD 1.28
Distribution X (M) (USD) 02/05/2013 USD 0.35 Distribution X (M) Hedged (AUD) 02/07/2013 AUD 1.28
Distribution X (M) (USD) 03/04/2013 USD 0.35 Distribution X (M) Hedged (AUD) 04/06/2013 AUD 1.28
Distribution X (M) (USD) 04/03/2013 USD 0.39 Distribution X (M) Hedged (AUD) 02/05/2013 AUD 1.28
Distribution X (M) (USD) 04/02/2013 USD 0.39 Distribution X (M) Hedged (AUD) 03/04/2013 AUD 1.28
Distribution X (M) (USD) 02/01/2013 USD 0.39 | Distribution X (M) Hedged (AUD) 04/03/2013 AUD 1.10
Distribution X (M) (USD) 04/12/2012 USD 0.36 Distribution X (M) Hedged (AUD) 04/02/2013 AUD 1.10
Distribution X (M) (USD) 02/11/2012 USD 0.36 Distribution X (M) Hedged (AUD) 02/01/2013 AUD 1.10
Distribution X (M) (USD) 02/10/2012 USD 0.36 Distribution Y (M) (USD) 03/03/2015 USD 0.86
Distribution X (M) Hedged (AUD) 03/03/2015 AUD 1.33 Distribution Y (M) (USD) 03/02/2015 USD 0.86
Distribution X (M) Hedged (AUD) 03/02/2015 AUD 1.33 Distribution Y (M) (USD) 05/01/2015 USD 0.86

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financni vykazy ING (L)
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund US Credit

(Vyjadreno v USD)

Dividendy Poplatek za spravu v %*

Distribution Y (M) (USD) 02/12/2014 USD 0.86 | Capitalisation | (USD) 31/03/2015 0.51%
Distribution Y (M) (USD) 04/11/2014 USD 0.86 Capitalisation | Hedged (EUR) 31/03/2015 0.51%
Distribution Y (M) (USD) 02/10/2014 USD 0.86 Capitalisation P (USD) 31/03/2015 1.00%
Distribution Y (M) (USD) 02/09/2014 USD 0.86 Capitalisation X (USD) 31/03/2015 1.25%
Distribution Y (M) (USD) 04/08/2014 USD 0.86 Capitalisation Y (USD) 31/03/2015 2.25%
Distribution Y (M) (USD) 02/07/2014 USD 0.86 Capitalisation Z (USD) 31/03/2015 0.15%
Distribution Y (M) (USD) 03/06/2014 USD 0.86 Distribution P (USD) 31/03/2015 1.00%
Distribution Y (M) (USD) 02/05/2014 USD 0.86 | Distribution X (M) (USD) 31/03/2015 1.25%
Distribution Y (M) (USD) 02/04/2014 USD 0.86 | Distribution X (M) Hedged (AUD) 31/03/2015 1.25%
Distribution Y (M) (USD) 04/03/2014 USD 0.86 Distribution Y (M) (USD) 31/03/2015 2.25%
Distribution Y (M) (USD) 04/02/2014 USD 0.86 Distribution Y (M) Hedged (AUD) 31/03/2015 2.25%
Distribution Y (M) (USD) 03/01/2014 USD 0.86 Ukazatel obratkovosti 31/03/2015 794.32%

portfolia v %*

Distribution Y (M) (USD) 03/12/2013 USD 0.86

Distribution Y (M) (USD) 04/11/2013 USD 0.86

Distribution Y (M) (USD) 02/10/2013 USD 0.86

Distribution Y (M) (USD) 03/09/2013 USD 0.80

Distribution Y (M) (USD) 02/08/2013 USD 0.80

Distribution Y (M) (USD) 02/07/2013 USD 0.80

Distribution Y (M) (USD) 04/06/2013 USD 0.80

Distribution Y (M) (USD) 02/05/2013 USD 0.80

Distribution Y (M) (USD) 03/04/2013 USD 0.80

Distribution Y (M) (USD) 04/03/2013 USD 0.89

Distribution Y (M) (USD) 04/02/2013 USD 0.89

Distribution Y (M) (USD) 02/01/2013 USD 0.89

Distribution Y (M) (USD) 04/12/2012 USD 0.82

Distribution Y (M) (USD) 02/11/2012 USD 0.82

Distribution Y (M) (USD) 02/10/2012 USD 0.82

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou

zahrnuty do vypoctu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund US Credit

(Vyjadreno v USD)
Finanéni vykazy

Vykaz €istych aktiv k 31/03/2015

Poznamky
Portfolio cennych papiri celkem 411,350,597.61
Dluhopisy a ostatni dluhové nastroje 411,350,597.61
Hotovost v bance 10,474,972.45
Marginalni vklady 3,432,725.93
Ostatni aktiva 4,12 80,384,016.61
Aktiva celkem 505,642,312.60
B&Zna pasiva 4,12 (80,519,264.83)
Finanéni derivaty celkem (2,213,411.24)
Ménové forwardy (851,278.24)
Futures (1,362,133.00)
Pasiva celkem (82,732,676.07)
Cistd aktiva na konci obdobi 422,909,636.53

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2015

ING (L)

ING (L) - Renta Fund US Credit

(Vyjadreno v USD)

. . -
Portfolio cennych papirt k 31/03/2015
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni v USD CHA Nominalni v USD CHA
hodnota hodnota
. . . . . . . o e e DISCOVERY COMMUNICATIONS LLC
Pfrevoditelné cenné papiry a nastroje penézniho trhu prijaté ke 1849.000 o 0110412043 usb 161857643 0.38
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném 883,000 DUKE ENERGY CORP 3.750% 15/04/2024  USD 945,173.80  0.22
fizeném trhu 695,000 DUKE ENERGY CORP 5.050% 15/09/2019  USD 78420325  0.19
1,872,000 ELILILLY & CO 2.750% 01/06/2025 usD 1,876,848.48  0.44
2,610,000 ENABLE MIDSTREAM PARTNERS LP USD 238158846 0.56
i i & na i 5.000% 15/05/2044
Dluhopisy a ostatni dluhové nastroje 741,000 ENERGY TRANSFER PARTNERS LP UsD ez o4t
Spojené staty americké 3.600% 01/02/2023
204,000 ENI USA INC 7.300% 15/11/2027 usb 272,087.24  0.06
3,836,000 AIR LEASE CORP 2.125% 15/01/2018 usD 3,816,820.00  0.90 2,803,000 ENTERPRISE PRODUCTS OPERATING  ysp 200161667 071
2,444,000 ALTRIA GROUP INC 5.375% 31/01/2044 usb 2,858,297.10  0.68 LLC 4.950% 15/10/2054 .
1,040,000 AMERICAN INTERNATIONAL GROUP INC  ysp 100735012 026 1,363,000 E;'S';gg‘ngNERAT'ON COLLC2.950%  ysD 1,385,993.81  0.33
3.375% 15/08/2020
2,901,000 AMERICAN INTERNATIONAL GROUP INC  Usp 201551370 069 1,694,000 '15;(/;’;'25(?23430'?'”5 HOLDING CO 3.500%  ysp 1,744,011.96  0.41
3.875% 15/01/2035
1,680,000 AMERICAN INTERNATIONAL GROUP INC  (gp 180334056 043 1,000,000 FIDELITY NATIONAL INFORMATION usp 1,028,558.00  0.24
OO 500% 16/07/2044 :009,340- : SERVICES INC 3.875% 05/06/2024
409.000 AMERICAN TOWER CORP 4.700% UsD 438636.14 040 1,186,000 FIRSTENERGY CORP 2.750% 15/03/2018  USD 121457193 029
15/03/2022 3,027,000 FORD MOTOR CREDIT CO LLC 2.597% USD 3,066.907.97  0.73
1,000,000 AMERICAN TOWER CORP 5.000% usD 1,093,49400  0.26 04/11/2019
15/02/2024 1,691,000 FORD MOTOR CREDIT CO LLC 3.000% USD 174271247 041
1,066,000 AMERISOURCEBERGEN CORP 3.400%  ysp 109400489 026 12/06/2017
15/05/2024 2,000,000 GENERAL ELECTRIC CAPITAL CORP FRN jsp 2.347,50000  0.56
2,552,000 AMERISOURCEBERGEN CORP 4.250% usD 2,680,513.62 0.63 PERP
01/03/2045 3,429,000 GENERAL MOTORS CO 5.000% USD 3658.887.02  0.87
1,254,000 AMGEN INC 3.625% 22/05/2024 usb 1,318,765.34  0.31 01/04/2035
1,046,000 APACHE CORP 3.625% 01/02/2021 USD 109858451 026 2,061,000 GEORGIA-PACIFIC LLC 3.163% 15/11/2021 USD 2,112,673.39 050
1,042,000 APPALACHIAN POWER CO 4.400% UsD 2107.05252 050 1,857,000 GILEAD SCIENCES INC 4.500% 01/02/2045 USD 2,050,902.37 048
15/05/2044 1,288,000 GLENCORE FUNDING LLC 2.500% USD 128862210  0.30
1,703,000 APPLE INC 2.500% 09/02/2025 usb 1,666,589.86  0.39 012018 1S GROUP ING/THE FRN
2,750,000 AT&T INC 4.800% 15/06/2044 usb 2,816,08525  0.67 1,782,000 2o usb 1,781,795.00 042
1,000,000 AT&T INC 5.350% 01/09/2040 usb 1,091,316.00  0.26 899,000 GOLDMAN SACHS GROUP INC/THE USD 91149610 022
2.550% 23/10/2019
1,350,000 BANK OF AMERICA CORP FRN PERP usD 1,427,62500  0.34 2626000 COLDMAN SACHS GROUP INC/THE UsD seratsiel 063
4,742,000 BANK OF AMERICA CORP FRN PERP usb 4,810,166.25  1.14 PR 3.500% 23/01/2025 o
1,444,000 BANK OF AMERICA CORP 4.000% usb 1,536,005.90  0.36 1,500,000 GOLDMAN SACHS GROUP INC/THE usb 1,585,278.00  0.37
01/04/2024 4.000% 03/03/2024
2,675,000 BANK OF AMERICA CORP 4.000% usD 2,696,648.78  0.64 2,093,000 GOLDMAN SACHS GROUP INC/THE usb 2,748219.93 065
22/01/2025 6.750% 01/10/2037
1,805,000 BANK OF AMERICA CORP 4.250% usD 1,863,377.31 0.44 470,000 HEWLETT-PACKARD CO 2.600% usD 481,901.81 0.11
22/10/2026 15/09/2017
3,247,000 BECTON DICKINSON AND CO 3.734% usD 339831345  0.80 450,000 HEWLETT-PACKARD CO 3.000% USD 46187325 011
15/12/2024 15/09/2016
1,262,000 BED BATH & BEYOND INC 4.915% USD 135319086  0.32 800,000 JERSEY CENTRAL POWER & LIGHT CO  ysp 87287360  0.21
01/08/2034 4.700% 01/04/2024
989,000 BOEING CO/THE 2.850% 30/10/2024 usb 1,015,193.67  0.24 3,792,000 JM SMUCKER CO/THE 4.375% 15/03/2045 USD 3,951,866.93  0.93
4,256,000 BORGWARNER INC 4.375% 15/03/2045 usD 4,416,664.00  1.04 1,723,000 JPMORGAN CHASE & CO FRN PERP usb 1,757,287.70  0.42
3,454,000 BRIXMOR OPERATING PARTNERSHIP LP  j5p 345683228 082 1,972,000 JPMORGAN CHASE & CO 4.125% usD 204436846 048
3.850% 01/02/2025 15/12/2026
4,836,000 BURLINGTON NORTHERN SANTAFELLC ysp 4,877,047.97 1.15 1,200,000 KILROY REALTY LP 4.250% 15/08/2029 usD 1,250,636.40 0.30
3.000% 01/04/2025
1.434,000 BURLINGTON NORTHERN SANTA FELLC  ysp 157140014 037 1,000,000 KILROY REALTY LP 4.800% 15/07/2018 usb 1,076,238.00  0.25
4.550% 01/09/2044 850,000 KIMCO REALTY CORP 3.200% 01/05/2021 USD 87156450  0.21
3,262,000 CAMPBELL SOUP CO 3.300% 19/03/2025  USD 3,316,563.47  0.78 1,784,000 KINDER MORGAN ENERGY PARTNERS  ysp 181626364 043
LP 4.300% 01/05/2024
4,904,000 CBS CORP 3.500% 15/01/2025 usb 495183852 147 4352000 KINDER MORGAN INC/DE 5.550% UsSD 56856778 100
530,000 CBS CORP 3.700% 15/08/2024 usD 54575054  0.13 ST 01/06/2045 e
440,000 CBS CORP 5.900% 15/10/2040 usb 52328672 0.12 1,000,000 KOHL'S CORP 4.750% 15/12/2023 usb 1,098,397.00  0.26
1,000,000 CC HOLDINGS GS V LLC / CROWN usb 1,012,392.00  0.24 3,714,000 LABORATORY CORP OF AMERICA usb 3,729,156.83  0.88
CASTLE GS Il CORP 3.849% 15/04/2023 HOLDINGS 3.600% 01/02/2025
1,627,000 CELGENE CORP 3.625% 15/05/2024 usD 1,690,908.56  0.40 1,303,000 LABORATORY CORP OF AMERICA usb 1,341,172.69  0.32
HOLDINGS 4.700% 01/02/2045
1,910,000 CITIGROUP INC FRN PERP usD 1,950,587.50  0.46 2,819,000 MAGELLAN MIDSTREAM PARTNERS LP  ysp 261106660 0.6
2,382,000 CITIGROUP INC 4.000% 05/08/2024 usb 2,436,111.89 058 3.200% 15/032028 ' o op 3 6o5%
1,537,000 CITIGROUP INC 5.300% 06/05/2044 usD 1,727,637.18 041 2,888,000 1 o024 ek USD 2,718,635.14  0.64
1,203,000 CMS ENERGY CORP 4.700% 31/03/2043  USD 1,359,74248  0.32 1,859,000 MEAD JOHNSON NUTRITION CO 4.600%  ysp 195711616 046
3,356,000 COLUMBIA PROPERTY TRUST usb 343597348  0.81 01/06/2044
OPERATING PARTNERSHIP LP 4.150% 1,301,000 MEDTRONIC INC 3.625% 15/03/2024 usD 1,381,32894 033
01/04/2025 4,645,000 MEDTRONIC INC 4.625% 15/03/2045 usD 5,264,977.44 125
o
1,778,000 COMERICA INC 3.800% 22/07/2026 usD 1,809,163.01 043 3713.000 MERCK & CO ING 2.750% 10/02/2025 USD 370009247  0.88
3,125,000 COX COMMUNICATIONS INC 4.800% usDb 3,286,750.00 0.78
e 0170212035 e 3,019,000 METLIFE INC 4.721% 15/12/2044 usb 3,425,777.04  0.81
887,000 CVS HEALTH CORP 3.375% 12/08/2024 usD 919,821.66  0.22 1,665,000 MICROSOFT CORP 3.500% 12/02/2035 usD 1,660,612.73  0.39
3,747,000 DDR CORP 3.625% 01/02/2025 usb 3,739,386.10  0.88 818,000 (")"ﬁ(‘)—;g()“igOORS BREWING CO 5.000%  ysp 868,553.22  0.21
DIAMOND OFFSHORE DRILLING INC
900,000 5% 01/11/2043 usb 752,920.20 018 800,000 MORGAN STANLEY FRN PERP usb 806,000.00  0.19
3,607,000 DIRECTV HOLDINGS LLC / DIRECTV usD 3,716,209.14  0.88 4,389,000 MORGAN STANLEY FRN PERP usD 4,432,890.00  1.05
FINANCING CO INC 3.950% 15/01/2025
1,000,000 DIRECTV HOLDINGS LLC / DIRECTV UsD 104507200 025 3,299,000 MORGAN STANLEY 3.700% 23/10/2024 usb 3,439,478.02  0.81
FINANCING CO INC 5.150% 15/03/2042 2,164,000 MORGAN STANLEY 4.300% 27/01/2045 usb 2,242,39523 053
1,111,000 DISCOVERY COMMUNICATIONS LLC usD 111010676 026 .
3450% 15/03/2025 1,800,000 MORGAN STANLEY 4.350% 08/09/2026 usb 1,886,875.20  0.45
Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) Pololetni zprava a neauditované finanéni vykazy

za obdobi uzaviené k 31. bifeznu 2015

ING (L) - Renta Fund US Credit

(Vyjadreno v USD)

. . -
Portfolio cennych papirt k 31/03/2015
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni v USD CHA Nominalni v USD CHA
hodnota hodnota
892,000 MOSAIC CO/THE 4.250% 15/11/2023 usD 951,289.46  0.22 325,000 WELLS FARGO & CO 5.375% 02/11/2043  USD 382,842.53  0.09
894,000 MOTOROLA SOLUTIONS INC 4.000% usD 923,786.29 0.22 409,000 WILLIAMS COS INC/THE 8.750% usDb 489,481.79 0.12
01/09/2024 15/03/2032
4,748,000 MPLX LP 4.000% 15/02/2025 usD 478599350  1.13 1,355,000 YUM! BRANDS INC 5.350% 01/11/2043 usD 1,500,899.63  0.35
3,100,000 ONCOR ELECTRIC DELIVERY CO LLC usD 3,126,257.00 0.74 72,000 ZFS FINANCE USA TRUST V 09/05/2037 usD 75,780.00 0.02
2.950% 01/04/2025 FRN
935,000 ONEOK PARTNERS LP 6.200% 15/09/2043 USD 973,622.98 0.23 900,000 ﬂ%}f%ﬁ';‘é%?x AMERICA INC usD 964,250.10 0.23
PACIFIC GAS & ELECTRIC CO 4.750% -000%
1,500,000 1510212044 o usb 172865250  0.41 980,000 21ST CENTURY FOX AMERICA INC usD 1,267,013.58  0.30
1,461,000 PEPSICO INC 4.250% 22/10/2044 usD 1,557,751.80  0.37 6.150% 15/02/2041
1,976,000 PHILIP MORRIS INTERNATIONAL INC usDb 202864854 048 327,516,123.99 77.43
3.250% 10/11/2024  Driese:
4,885,000 PHILLIPS 66 PARTNERS LP 3.605% usDb 4,879,382.25 115 Velka Britanie
15/02/2025 ANGLO AMERICAN CAPITAL PLC 4.125%
1,973,000 PHILLIPS 66 4.650% 15/11/2034 usD 2,090,563.18  0.49 2,529,000 2 oao021 ° usb 260374207 062
3,262,000 POTOMAC ELECTRIC POWER CO 4.150% ysp 3,523,181.82 0.83 1,000,000 ANGLO AMERICAN CAPITAL PLC 4.125%  ysp 1,003,555.00 0.24
15/03/2043 27/09/2022
1,000,000 g:;s;(g;“— FUNDING INC 3.400% usD 1,036,840.00 0.25 1,962,000 BARCLAYS BANK PLC 6.050% 04/12/2017 ~ USD 2,159,628.34 0.51
BP CAPITAL MARKETS PLC 2.315%
829,000 PPL CAPITAL FUNDING INC 4.200% usD 903,013.95 0.21 3,512,000 13/02/2020 ° usb 3,541,476.22 0.84
15/06/2022 3274000 BP CAPITAL MARKETS PLC 3.506% usD 333731916  0.79
613,000 PSEG POWER LLC 2.750% 15/09/2016 usD 62791123  0.15 e 171032025 2ol
1,212,000 ;’gs{'}—i/cg(;\lleggf'—'fcmlc & GAS CO usD 1,326,681.86 0.31 2,100,000 ENSCO PLC 5.750% 01/10/2044 usD 2,033,889.90 0.48
750%
3,125,000 RETAIL OPPORTUNITY INVESTMENTS UsD 310676563  0.76 4,085,000 HSBC HOLDINGS PLC FRN PERP usD 417691250  0.98
PARTNERSHIP LP 4.000% 15/12/2024 1,753,000 ;'E%‘LDS BANKING GROUP PLC FRN usD 1,862,562.50 0.44
802,000 REYNOLDS AMERICAN INC 4.750% usD 827,242.15 0.20
01/11/2042 2,569,000 (';'EgrgiziANK'NG GROUP PLC 4.500%  ysD 2,668,386.90  0.63
4,137,000 ROCKWELL AUTOMATION INC 2.875% USD 417031112 099
01/03/2025 2,570,000 ??;AD}— 22'6‘;2002 fCOTLAND GROUPPLC ysp 2,696,215.27 0.64
854,000 ROWAN COS INC 5.850% 15/01/2044 usD 735931.94 047 -125%
1,716,000 SENIOR HOUSING PROPERTIES TRUST  ysp 1742.82066  0.41 950,000 ggg(f;/" ?ngg)ZE?COTLAND GROUPPLC usp 1,056,724.90  0.25
" 3.250% 01/05/2019 T s
409,000 SOUTHERN POWER CO 5.150% UsD 479,507.10 0.11 27,140,412.76  6.42
15/09/2041
1,000,000 ST JUDE MEDICAL INC 3.250% 15/04/2023 USD 1,022,878.00 0.24 Lucembursko
1,000,000 SUNOCO LOGISTICS PARTNERS usD 983919.00  0.23 ACTAVIS FUNDING SCS 3.850%
OPERATIONS LP 3.450% 15/01/2023 1,581,000 & eim02a ° usb 163307656 0.39
886,000 SUNOCO LOGISTICS PARTNERS usD 909,843.15  0.22 4.171,000 ACTAVIS FUNDING SCS 4.750% usb 443317238 1.05
OPERATIONS LP 4.250% 01/04/2024 " 15/03/2045 o
2,070,000 SYNCHRONY FINANCIAL 3.000% usD 2,11493349  0.50 1,120,000 INGERSOLL-RAND LUXEMBOURG usD 113878352 027
15/08/2019 ) FINANCE SA 3.550% 01/11/2024
1,997,000 SYNCHRONY FINANCIAL 4.250% usD 2,088,468.59 0.49 TYCO ELECTRONICS GROUP SA 3.450%
1,438,000 usD 1,487,976.25  0.35
15/08/2024 01/08/2024
794,000 SYSCO CORP 3.500% 02/10/2024 usD 82394492  0.19
1,375,000 TIME WARNER CABLE INC 5.000% usD 1,534,44225 036 869300871 2.06
01/02/2020 Italie
1,461,000 TIME WARNER CABLE INC 5.500% usD 1,678,312.06 0.40
01/09/2041 2,637,000 INTESA SANPAOLO SPA 5.017% usbD 2,698,943.13 0.64
718,000 TIME WARNER INC 4.050% 15/12/2023 usD 768,509.86  0.18 26/06/2024 .
164,000 TIME WARNER INC 4.700% 15/01/2021 usD 182,583.33  0.04 1,836,000 ;’g&%‘oz’:‘NPAOLO SPA 5.250% usb 2,066,443.70  0.49
1,825,000 TIME WARNER INC 4.900% 15/06/2042 usb 2,025,021.83 0.48 2,929,000 TELECOM ITALIA SPA 5.303% 30/05/2024  USD 3,068,127.50 0.72
0
98,000 TIME WARNER INC 6.500% 15/11/2036 usD 127,181.75  0.03 7,833,51433 1.85
1,620,000 TYSON FOODS INC 4.875% 15/08/2034 usD 1,826,339.40 043
1,608,000 UNION ELECTRIC CO 3.500% 15/04/2024 ~ USD 1,725,856.75 0.41 Francie
675,000 N D S oy o URY NOTE/BOND - usp 67420890  0.16 2,137,000 BPCE SA 4.500% 15/03/2025 usD 2167,90529  0.51
500%
945,000 UNITED STATES TREASURY NOTE/BOND  ysp 04847004 022 4,126,000 CREDIT AGRICOLE SA 4.375% 17/03/2025 USD 4,172,013.15 0.9
1.000% 15/03/2018
3.210,000 UNITED STATES TREASURY NOTE/BOND  ygp 321050076 076 6,339,918.44  1.50
1.375% 31/03/2020 Kanad
16,904,000 UNITED STATES TREASURY NOTE/BOND ysp 17,010,968.51 4.03 anada
2.000% 15/02/2025 GE INC % 0110/ s
5,056,000 UNITED STATES TREASURY NOTE/BOND  ysp 081530747  2.33 2,236,000 ENBRIDGE INC 4.000% 01/10/2023 usD 2,273,897.96  0.53
3.000% 15/11/2044 1,988,000 f;gg‘;fﬁ?ﬁﬁ;’\(‘g“% CANADA LTD usD 2,147,94653  0.51
3,493,000 VERIZON COMMUNICATIONS INC 3.500%  ysp 357461395 085 .950%
01/11/2024 818,000 ISE/S:(/;)?OURCES LTD 3.150% usD 827,738.29 0.20
983,000 VERIZON COMMUNICATIONS INC 4.522%  ysp 978,543.08 023
15/09/2048 500,000 TECK RESOURCES LTD 5.400% usD 450,998.50 0.11
849,000 VERIZON COMMUNICATIONS INC 4.862%  ysp 888,847.82  0.21 01/02/2043
21/08/2046 7 1.2 1.
700,000 VERIZON COMMUNICATIONS INC 5.012%  ysp 726,313.00 017 5,700,581.28 35
21/08/2054 i 5
2,521,000 VERIZON COMMUNICATIONS INC 5.150% ysp 2,890,286.16 0.68 KajmanSKe OStrovy
15/09/2023 0
2.315.000 VERIZON COMMUNICATIONS INC 6.550%  Usp 01449808 071 1,000,000 TRANSOCEAN INC 3.800% 15/10/2022 usD 729,688.00 0.7
=1 500/2043 s 409,000 TRANSOCEAN INC 6.000% 15/03/2018 usD 385482.50  0.09
2,720,000 WALGREENS BOOTS ALLIANCE INC usD 2,874,855.04  0.68 4,185,000 XLIT LTD 4.450% 31/03/2025 usD 4,212,085.32 1.0
4.500% 18/11/2034
4,387,000 WASHINGTON PRIME GROUP LP 3.850%  (sp 442499142 105 5,327,255.82  1.26
01/04/2020
2,043,000 WELLS FARGO & CO FRN PERP usD 2,127,273.75  0.50
1,583,000 WELLS FARGO & CO 4.100% 03/06/2026  USD 1,670,172.64  0.39
2,837,000 WELLS FARGO & CO 4.650% 04/11/2044  USD 3,042,764.77  0.72

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L)

ING (L) - Renta Fund US Credit

(Vyjadreno v USD)
Portfolio cennych papira k 31/03/2015

Pocet/ Nazev Ména Trzni hodnota % Podet Nazev Ména Zavazky Nerealizovany
Nominalni v USD CHA v USD zisk nebo (ztrata)
hodnota v USD
Guernsey Urokové futures
4,135,000 CREDIT SUISSE GROUP FUNDING USD 418335469  0.99
GUERNSEY LTD 3.750% 26/03/2025
4.183.354.69  0.99 (180) US LONG BOND (CBT) 19/06/2015 USD 29,497,500.00 (652,150.75)
125) US ULTRA BOND (CBT) usD 21,234,375.00 (335,531.25)
Nizozemsko 19/06/2015
(719) US 10YR NOTE (CBT) 20/06/2015 USD 92,683,593.75 (1,112,073.93)
3,648,000 EDP FINANCE BV 4.125% 15/01/2020 usD 3,775,680.00  0.89 491 US 2YR NOTE (CBT) 30/06/2015  USD 107.605.718.75 329.982.06
3,775,680.00 0.89 484 US 5YR NOTE (CBT) 30/06/2015  USD 58,182,093.99 407,640.87
Norsko
309,203,281.49  (1,362,133.00)
3,804,000 STATOIL ASA 2.450% 17/01/2023 usD 374305231  0.89
3,743,052.31 0.89 | Finanéni derivaty celkem (2,213,411.24)
Portoriko
3,263,000 POPULAR INC 7.000% 01/07/2019 usD 321931500 o7s | Prehled €istych aktiv k 31/03/2015
3,279,315.00 0.78 %
Irsko CHA
2.172,000 PERRIGO FINANCE PLC 4.900% USD 2.327,599.91 055 Portfolio cennych papira celkem 411,350,597.61 97.27
15/12/2044 . . . .
232759991 o055 | Finanéni derivaty celkem (2,213,411.24)  (0.52)
$panélsko Hotovost v bance 10,474,972.45  2.48
2,014,000 TELEFONICA EMISIONES SAU 3.192% USD 210048519  oso | Ostatni aktiva a pasiva 3,297,477.711  0.77
27/04/2018 L. .
210048519 o050 @ Cista aktiva celkem 422,909,636.53 100.00
Svycarsko
1,716,000 CREDIT SUISSE AG 6.500% 08/08/2023 usD 1,959,30649  0.46
1,959,306.49 0.46
409,919,608.92 96.93

Ostatni prevoditelné cenné papiry a nastroje penézniho trhu

Dluhopisy a ostatni dluhové nastroje

Velka Britanie

1,279,000 HBOS PLC 6.750% 21/05/2018 usD 1,430,988.69 0.34
1,430,988.69 0.34
1,430,988.69  0.34

Portfolio cennych papirda celkem 411,350,597.61 97.27
Finanéni derivaty k 31/03/2015
K vyplaté K thradé Datum Zavazky Nerealizovany
splatnosti v USD zisk nebo
(ztrata)
v USD
Ménové forwardy
1,715,003.91 USD 2,221,2275.99 AUD  08/04/15 1,715,003.91 18,679.31
197,161.69 USD 176,041.15 EUR  08/04/15 197,161.69 8,079.14
20,114,162.16 AUD 15,626,161.97 USD  08/04/15  15,626,161.97 (265,554.76)
14,119,496.03 EUR 15,777,972.15 USD  08/04/15  15,777,972.15 (612,481.93)

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bfeznu 2015

Poznamky k finan€nim vykazum

1- VSEOBECNE INFORMACE

ING (L) (dale jen ,Spole¢nost‘ nebo ,SICAV" nebo ,Fond*) je investi¢ni spole¢nost s variabilnim kapitalem (,Société d’Investissement a
Capital Variable“) zalozena dne 6. zafi 1993 na dobu neurcitou jako akciova spole€nost, ktera podléha ustanoveni ¢asti | zakona ze
dne 17. prosince 2010 o subjektech kolektivniho investovani.

Zakladaci listina a stanovy Spoleénosti byly zvefejnény v Ufednim véstniku a na seznamu spole&nosti a sdruZeni Lucemburského
velkovévodstvi a jsou uloZzeny ve spisovné okresniho soudu v Lucemburku, kde je mozné do listin nahlédnout a po zaplaceni
spravniho poplatku z nich pofidit kopie.

Spolecnost je zapsana v Obchodnim rejstiiku v Lucemburku pod &islem B 44.873.

V soucasné dobé nabizi Spole¢nost investorim nasledujici tfidy akcii:

Nazev tridy akcii

Popis

Capitalisation D

Kapitalizaéni akcie uréené individualnim investorm na nizozemském trhu. U téchto akcii nejsou
uplatriovany poplatky za upis a konverzi.

Capitalisation |

Kapitalizaéni akcie uréené institucionalnim investordm.

Capitalisation | Duration
Hedged

Kapitalizaéni akcie uréené institucionalnim investorim. Pokud je tfida akcii popsana jako
,<duracné zajisténa“, bude zamérem minimalizovat citlivost dané tfidy akcii podfondu na zménu
urokovych sazeb snizenim durace na Uroven blizkou nule. Zisky a ztraty z transakci provadénych
za uCelem takového zajisténi budou alokovany pouze do pfislusné duraéné zajisténé tridy akcii.

Capitalisation | Hedged

Kapitalizaéni akcie vyhrazené institucionalnim investorim a denominované v jiné méné nez v
referenéni méné podfondu. Tato tfida akcii je kryta proti devizovému riziku referenéni mény
podfondu prostfednictvim hedgeovych technik.

Capitalisation N

Kapitaliza¢ni akcie, u kterych neni uplatiiovano zadné snizeni obhospodarovatelského poplatku,
a které jsou wurCeny individualnim investorlm na nizozemském trhu. Maximalni
obhospodarovatelsky poplatek je u tfidy ,N“ niz§i nez u tfidy ,P“. Fixni servisni poplatek u tfidy
.N“ je stejny jako u tfidy ,P“.

U téchto akcii nejsou uplathovany poplatky za Upis a konverzi.

Capitalisation N Hedged

Kapitalizaéni akcie, u kterych neni uplatiovano Zzadné sniZeni poplatkd, a které jsou uréeny
individualnim investorim na nizozemském trhu. Maximalni obhospodarovatelsky poplatek je u
tfidy ,N“ nizSi nez u tfidy ,P“. Fixni servisni poplatek u tfidy ,N“ je stejny jako u tfidy ,P*“.

U téchto akcii nejsou uplathovany poplatky za Upis a konverzi.

Tato tfida akcii je kryta proti devizovému riziku referencni mény podfondu prostrednictvim
hedgeovych technik.

Capitalisation P

Kapitaliza¢ni akcie uréené individualnim investoram.

Capitalisation P Hedged

Kapitalizaéni akcie ur¢ené individualnim investorim a denominované v jiné méné nez v
referenéni méné podfondu. Tato tfida akcii je kryta proti devizovému riziku referenéni mény
podfondu prostifednictvim hedgeovych technik.

Capitalisation S

Kapitaliza¢ni akcie uréené firemnim subjektim s minimalni upisovanou ¢astkou 1,000,000 EUR
nebo jejim ekvivalentem.

Capitalisation U

Kapitaliza€ni akcie, u kterych neni uplatiiovano Zadné sniZzeni obhospodarovatelského poplatku,
a které jsou vyhrazeny vybranym institucionalnim investorim se sidlem ve Svycarsku pro ugely
diskrecni spravy portfolia, ktefi na zakladé rozhodnuti manazerské spole€nosti podepsali s touto
spole€nosti zvlastni dohodu o tfidé akcii ,U* v souvislosti se svymi investicemi do Spole¢nosti.

Capitalisation V

Kapitalizaéni akcie ur¢ené institucionalnim investoriim a vydavané pouze na jméno. Tato tfida se
lisi od tfidy 1 vy$Sim obhospodarovatelskym poplatkem.

Capitalisation W

Kapitalizaéni akcie ur€ené investordm na italském trhu. Maximalni obhospodarovatelsky poplatek
a fixni servisni poplatek jsou u tfidy ,W* stejné jako u tfidy ,X“. U tfidy ,W* je v8ak na rozdil od
tfidy ,X“ uplathovan distribuéni pfiplatek v maximalni vysi 0.50%.

U téchto akcii nejsou uplatfiovany poplatky za upis.

Capitalisation W Hedged

Kapitalizaéni akcie vyhrazené investordm na italském trhu a denominované v jiné méné nez v
referen¢ni méné podfondu. Maximalni obhospodarovatelsky poplatek a fixni servisni poplatek
jsou u tfidy ,W* stejné jako u tfidy ,X“. U tfidy ,W* je v8ak na rozdil od tfidy ,X“ uplatfiovan
distribucni pfiplatek v maximalni vysi 0.50%.

U téchto akcii nejsou uplathovany poplatky za upis.

Tato tfida akcii je kryta proti devizovému riziku referenéni mény podfondu prostfednictvim
hedgeovych technik.
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Poznamky k finanCnim vykazum

Nazev tridy akcii

Popis

Capitalisation X

Kapitalizacni akcie uréené individualnim investoriim, které jsou distribuovany v nékterych zemich,
kde trzni podminky vyZaduiji strukturu s vy$8im poplatkem.

Capitalisation X Hedged

Kapitalizaéni akcie uréené individualnim investoriim, které jsou distribuovany v nékterych zemich,
kde trzni podminky vyZaduji strukturu s vy$8im poplatkem, a které jsou denominované v jiné méné
nez v referenéni méné podfondu.

Tato tfida akcii je kryta proti devizovému riziku referenéni mény podfondu prostrednictvim
hedgeovych technik.

Capitalisation Y

Kapitaliza¢ni akcie uréené individualnim investorim, klientdm distributort, ktefi uzavieli s
manazerskou spole¢nosti smluvni dohody na distribuci akcii a podléhaji tak poplatku CDSC. Na
rozdil od tfidy ,.X“ je u této tfidy akcii uplatnén distribuni pfiplatek ve vysi 1%.

U téchto akcii nejsou uplatriovany poplatky za upis.

Capitalisation Y Hedged

Kapitalizani akcie denominované v jiné méné nez v referencni méné podfondu urcené
individualnim investorim, klientim distributortl, ktefi uzavfeli s manazerskou spole¢nosti smluvni
dohody na distribuci akcii a podléhaji tak poplatku CDSC. Na rozdil od tfidy ,X* je u této tfidy akcii
uplatnén distribuéni pfiplatek ve vysi 1%.

U téchto akcii nejsou uplatfiovany poplatky za upis.

Tato tfida akcii je kryta proti devizovému riziku referenéni mény podfondu prostfednictvim
hedgeovych technik.

Capitalisation Z

Kapitalizacni akcie ur€ené institucionalnim investordm, ktefi na zakladé rozhodnuti manazerské
spole¢nosti podepsali zvlastni dohodu o spravé (dale jen ,zvlastni dohoda“) ve vztahu k jejich
investici do Fondu.

U této tfidy akcii vybira manazerska spole¢nost obhospodarovatelsky poplatek pfimo od akcionard,
v souladu se zvlastni dohodou.

Distribution A (Q) Dividendové akcie uréené investorim v regionu Asie-Pacifik - Ctvrtletni dividenda.
e Dividendové akcie uréené individualnim investoriim na nizozemském trhu - étvrtletni dividenda.
Distribution D (Q) - N . . ;
U téchto akcii nejsou uplatriovany poplatky za upis a konverzi.
Distribution | Dividendové akcie uréené institucionalnim investorim.

Distribution | Duration
Hedged

Dividendové akcie uréené institucionalnim investorim. Pokud je tfida akcii popsana jako ,duraéné
zajisténa“, bude zamérem minimalizovat citlivost dané tfidy akcii podfondu na zménu urokovych
sazeb snizenim durace na uroven blizkou nule. Zisky a ztraty z transakci provadénych za ucelem
takového zajisténi budou alokovany pouze do pfislusné dura¢né zajisténé tiidy akcii.

Distribution | Hedged

Dividendové akcie vyhrazené institucionalnim investorlm a denominované v jiné méné nez je
referenéni ména podfondu.

Tato tfida akcii je kryta proti devizovému riziku referenéni mény podfondu prostrednictvim
hedgeovych technik.

Distribution | (Q)

Dividendové akcie uréené institucionalnim investorim - ¢tvrtletni dividenda.

Distribution | (Q) Hedged

Dividendové akcie vyhrazené institucionalnim investorlm a denominované v jiné méné nez je
referenni ména podfondu - tvrtletni dividenda.

Tato tfida akcii je kryta proti devizovému riziku referenéni mény podfondu prostfednictvim
hedgeovych technik.

Distribution N

Dividendové akcie, u kterych neni uplatfiovano zadné snizeni obhospodarovatelského poplatku, a
které jsou urCeny individualnim investordm na nizozemském trhu. Maximalni obhospodarovatelsky
poplatek je u tfidy ,N“ niz8i nez u tfidy ,P“. Fixni servisni poplatek u tfidy ,N“ je stejny jako u tfidy
WP

U téchto akcii nejsou uplatriovany poplatky za upis a konverzi.

Distribution N Hedged

Dividendové akcie, u kterych neni uplatiovano zadné sniZeni poplatkl, a které jsou ureny
individualnim investordm na nizozemském trhu. Maximalni obhospodarovatelsky poplatek je u tfidy
.,N“ niz8i nez u tfidy ,P“. Fixni servisni poplatek u tfidy ,N“ je stejny jako u tfidy ,P*.

U téchto akcii nejsou uplatfiovany poplatky za Upis a konverzi. Tyto akcie denominované v jiné
méné nez je referenéni ména podfondu jsou kryty proti devizovému riziku referenéni mény
podfondu prostfednictvim hedgeovych technik.

Distribution N (Q)

Dividendové akcie, u kterych neni uplatfiovano Zzadné snizeni poplatkll, a které jsou ureny
individualnim investordm na nizozemském trhu. Maximalni obhospodarovatelsky poplatek je u tfidy
.N“ niz8i nez u tfidy ,P“. Fixni servisni poplatek u tfidy ,N“ je stejny jako u tfidy ,P“ - Ctvrtletni
dividenda.

U téchto akcii nejsou uplatfiovany poplatky za Upis a konverzi.
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Dividendové akcie, u kterych neni uplathiovano zadné snizeni poplatkl, a které jsou uréeny
individualnim investordm na nizozemském trhu. Maximalni obhospodarovatelsky poplatek je u tfidy
,N“ niz8i nez u tfidy ,P“. Fixni servisni poplatek u tfidy ,N“ je stejny jako u tfidy ,P“ - Ctvrtletni
Distribution N (Q) Hedged dividenda.

U téchto akcii nejsou uplatfiovany poplatky za Upis a konverzi. Tyto akcie denominované v jiné
meéné nez je referencni ména podfondu jsou kryty proti devizovému riziku referenéni mény
podfondu prostifednictvim hedgeovych technik.

Distribution P Dividendové akcie uréené individualnim investortiim.

Dividendové akcie vyhrazené individualnim investordm a denominované v jiné méné nez v
referenéni méné podfondu.

Tato tfida akcii je kryta proti devizovému riziku referenéni mény podfondu prostfednictvim
hedgeovych technik.

Distribution P (Q) Dividendové akcie urcené individualnim investoriim - ¢tvrtletni dividenda.

Dividendové akcie uréené investordm na italském trhu - mésic¢ni dividenda.

Maximalni obhospodarovatelsky poplatek a fixni servisni poplatek jsou u tfidy akcii ,W* stejné jako
Distribution W (M) u tfidy X U tfidy ,W* je v8ak na rozdil od tfidy ,X* uplathovan distribuni pfiplatek v maximalni
vysi 0.50%.

U téchto akcii nejsou uplatriovany poplatky za upis.

Dividendové akcie vyhrazené investorim na italském trhu a denominované v jiné méné nez v
referenéni méné podfondu - mésicni dividenda.

Maximalni obhospodarovatelsky poplatek a fixni servisni poplatek jsou u tfidy akcii ,W* stejné jako
u tfidy ,X“. U tfidy ,W* je v8ak na rozdil od tfidy ,X“ uplatfiovan distribuéni pfiplatek v maximalni
vysi 0.50%.

U téchto akcii nejsou uplatfiovany poplatky za Upis.

Tato tfida akcii je kryta proti devizovému riziku referenéni mény podfondu prostfednictvim
hedgeovych technik.

Dividendové akcie uréené investoriim na italském trhu - ¢tvrtletni dividenda.

Maximalni obhospodarovatelsky poplatek a fixni servisni poplatek jsou u tfidy akcii ,W* stejné jako
Distribution W (Q) u tfidy X U tfidy ,W* je vSak na rozdil od tfidy ,X“ uplatfiovan distribu¢ni pfiplatek v maximalni
vysi 0.50%.

U téchto akcii nejsou uplatfiovany poplatky za upis.

Dividendové akcie uréené individualnim investoriim, které jsou distribuovany v nékterych zemich,
kde trzni podminky vyZaduji strukturu s vy8Sim poplatkem.

Dividendové akcie uréené individualnim investorim, které jsou distribuovany v nékterych zemich,
kde trzni podminky vyzaduji strukturu s vy$§im poplatkem, a které jsou denominované v jiné méné
Distribution X Hedged nez v referenéni méné podfondu.

Tato tfida akcii je kryta proti devizovému riziku referenéni mény podfondu prostfednictvim
hedgeovych technik.

Dividendové akcie uréené individualnim investorim, které jsou distribuovany v nékterych zemich,
kde trzni podminky vyZaduji strukturu s vy8Sim poplatkem - mési¢ni dividenda.

Dividendové akcie uréené individualnim investorim, které jsou distribuovany v nékterych zemich,
kde trzni podminky vyzaduji strukturu s vy$§im poplatkem, a které jsou denominované v jiné méné
Distribution X (M) Hedged nez v referenéni méné podfondu - mési¢ni dividenda.

Tato tfida akcii je kryta proti devizovému riziku referenéni mény podfondu prostfednictvim
hedgeovych technik.

Distribution X (Q) Dividendové akcie uréené individualnim investorim v nékterych zemich - ¢tvrtletni dividenda.
Dividendové akcie urc¢ené individualnim investordm v nékterych zemich a denominované v jiné
méneé nez v referenéni méné podfondu - Etvrtletni dividenda.

Tato tfida akcii je kryta proti devizovému riziku referenéni mény podfondu prostfednictvim
hedgeovych technik.

Dividendové akcie uréené individualnim investordm, klientdm distributor, ktefi uzavieli s
manazerskou spole¢nosti smluvni dohody na distribuci akcii a podléhaji tak poplatku CDSC. Na
rozdil od tfidy ,.X“ je u této tfidy akcii uplatnén distribuni pfiplatek ve vysi 1%.

U téchto akcii nejsou uplatriovany poplatky za upis.

Dividendové akcie uréené individualnim investorim, klientdm distributor, ktefi uzavieli s
manazerskou spole¢nosti smluvni dohody na distribuci akcii a podléhaji tak poplatku CDSC. Na
rozdil od tfidy X je u této tfidy akcii uplatnén distribu¢ni pfiplatek ve vysi 1% - mésicni dividenda.
U téchto akcii nejsou uplatfiovany poplatky za upis.

Distribution P Hedged

Distribution W (M) Hedged

Distribution X

Distribution X (M)

Distribution X (Q) Hedged

Distribution Y

Distribution Y (M)
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Dividendové akcie denominované v jiné méné nez v referenéni méné podfondu urcené
individualnim investorm, klientim distributortl, ktefi uzavreli s manazerskou spole¢nosti smluvni
dohody na distribuci akcii a podléhaji tak poplatku CDSC. Na rozdil od tfidy ,X* je u této tfidy akcii
uplatnén distribu¢ni pfiplatek ve vysi 1% - mésiéni dividenda.

U téchto akcii nejsou uplathiovany poplatky za upis. Tato tfida akcii je kryta proti devizovému riziku
referenéni mény podfondu prostfednictvim hedgeovych technik.

Dividendové akcie denominované v jiné méné nez v referenéni méné podfondu uréené
institucionalnim investorim, ktefi na zakladé rozhodnuti manazerské spole¢nosti podepsali zvlastni
dohodu o spravé (dale jen ,zvlastni dohoda“) ve vztahu k jejich investici do Fondu. U této tfidy akcii
Distribution Z Hedged vybird manazerska spole¢nost obhospodarovatelsky poplatek pfimo od akcionafd, v souladu se
zvlastni dohodou.

Tato tfida akcii je kryta proti devizovému riziku referenéni mény podfondu prostfednictvim
hedgeovych technik.

Dividendové akcie uréené institucionalnim investorim, ktefi na zakladé rozhodnuti manazerské
spole¢nosti podepsali zvlastni dohodu o spravé (dale jen ,zvlastni dohoda“) ve vztahu k jejich
Distribution Z (M) investici do Fondu - mési¢ni dividenda.

U této tfidy akcii vybira manazerska spole¢nost obhospodarovatelsky poplatek pfimo od akcionaru,
v souladu se zvlastni dohodou.

Dividendové akcie denominované v jiné méné nez v referenéni méné podfondu urcené
institucionalnim investortim, ktefi na zakladé rozhodnuti manazerské spole¢nosti podepsali zvlastni
dohodu o spravé (dale jen ,zvlastni dohoda“) ve vztahu k jejich investici do Fondu - mésicni
dividenda.

U této tfidy akcii vybira manazerska spole¢nost obhospodarovatelsky poplatek pfimo od akcionard,
v souladu se zvlastni dohodou.

Tato tfida akcii je kryta proti devizovému riziku referenéni mény podfondu prostfednictvim
hedgeovych technik.

Dividendové akcie uréené institucionalnim investoriim, ktefi na zakladé rozhodnuti manazerské
spole¢nosti podepsali zvlastni dohodu o spravé (dale jen ,zvlastni dohoda“) ve vztahu k jejich
Distribution Z (Q) investici do Fondu - ¢tvrtletni dividenda.

U této tfidy akcii vybira manazerska spole¢nost obhospodarovatelsky poplatek pfimo od akcionard,
v souladu se zvlastni dohodou.

Dividendové akcie denominované v jiné méné nez v referenéni méné podfondu uréené
institucionalnim investortim, ktefi na zakladé rozhodnuti manaZerské spole¢nosti podepsali zvlastni
dohodu o spravé (dale jen ,zvlastni dohoda“) ve vztahu k jejich investici do Fondu - C&tvrtletni
dividenda.

U této tiidy akcii vybira manazerskéa spole¢nost obhospodarovatelsky poplatek pfimo od akcionar,
v souladu se zvlastni dohodou.

Tato tfida akcii je kryta proti devizovému riziku referenéni mény podfondu prostfednictvim
hedgeovych technik.

Distribution Y (M) Hedged

Distribution Z (M) Hedged

Distribution Z (Q) Hedged

Upozortiujeme investory, Ze nékteré podfondy Spole¢nosti nenabizi v8echny tfidy akcii.
Investi¢ni strategie
Informujeme akcionafe, ze podrobny popis investi¢nich strategii vSech podfondl naleznou v prospektu, ktery mohou obdrzet u

depozitni banky, v sidle Spole¢nosti a v organizacich zajistujicich finan¢ni sluzby uvedenych v této zpravé. Prospekt mize byt také
zaslan komukoliv zdarma na vyzadani.
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Poznamky k finan€nim vykazum

Nasledujici podfondy jsou investovany do jinych podfondd Fondu. K 31. bfeznu 2015 byly tyto investice nasleduijici:

Trzni hodnota investice k

31.bfeznu 2015
ING (L) - Invest First Class Multi Asset ING (L) - Invest Global Real Estate EUR 28,734,896.08
ING (L) - Renta Fund Asian Debt (Hard Currency) g\:)%;-) - Renta Fund Asian Debt (Local USD 14,526,980.00
ING (L) - Renta Fund Emerging Markets Debt (Hard | ING (L) - Renta Fund Frontier Markets Debt

Investujici podfond Investovany podfond

USD 122,340,351.51

Currency) (Hard Currency)

ING (L) - Renta Fund Emerging Markets Debt (Local| ING (L) - Renta Fund Asian Debt (Local USD 5,827,042.52
Bond) Bond)

ING (L) - Renta Fund Euro ING (L) - Renta Fund AAA ABS EUR 52,297,536.72

) o ING (L) - Renta Fund Emerging Markets
ING (L) - Renta Fund Global Bond Opportunities Debt (Hard Currency) EUR 15,048,034.45
ING (L) - Renta Fund Global High Yield ING (L) - Renta Fund Asian High Yield USD 94,827,397.25
Zmény

Predstavenstvo SICAV se rozhodlo zménit nazev podfondu ING (L) - Renta Fund World na ING (L) - Renta Fund Global Bond
Opportunities, a to s ucinnosti od 1. Fijna 2014.

Dne 22. fijna 2014 byl zaloZen podfond ING (L) - Renta Fund Euro Credit Sustainable (including Financials), (1. vypo&et CHA 23. fijna
2014).

Z rozhodnuti pfedstavenstva SICAV byl nasledujici podfond ke dni 28. listopadu 2014 absorbovan podfondem ING (L) - Invest First
Class Multi Asset (absorbujici podfond).

Slouceni probéhlo nasledovné:

Absorbovany podfond fondu ING (L) Patrimonial Absorbujici nové vytvoreny podfond fondu ING (L)
ING (L) Patrimonial - First Class Multi Asset ING (L) - Invest First Class Multi Asset

Pomér vymény akcii byl jedna ku jedné, tj. kazda akcie pfislusné tfidy absorbovaného podfondu fondu ING (L) Patrimonial davala
narok na jednu akcii pfislusné tfidy akcii nové vytvofeného absorbujiciho podfondu fondu ING (L).

Z rozhodnuti predstavenstva SICAV byl ke dni 31. bfezna 2015 nasledujici podfond absorbovan podfondem ING (L) - Renta Fund
Global Convertible Opportunities (,absorbujici podfond®).

Slouceni probéhlo nasledovné:

Absorbované fondy ING Absorbujici nové vytvoreny podfond fondu ING (L)
ING Convertible Select Global ING (L) - Renta Fund Global Convertible Opportunities

Pomér vymeény akcii byl jedna ku jedné, tj. kazda akcie pfislusné tfidy absorbovaného podfondu fondu ING davala narok na jednu akcii
pFislusné tfidy akcii nové vytvoreného absorbujiciho podfondu fondu ING (L).

2- PREHLED HLAVNICH UCETNICH POSTUPU

Finanéni zavérka je pfipravovana a sestavovana v souladu s vSeobecné& uznavanymi UCetnimi zasadami a prfedpisy platnymi v
Lucembursku.

Prevod mén
Financ¢ni vykazy jsou sestavovany vzdy v ucetni méné pfislusného podfondu. Aktiva a pasiva vyjadfena v jiné méné nez v ucetni méné
pFislusného podfondu se prepoctou na ménu pfislusného podfondu podle kurzu platného v den zavérky. Pfijmy a vydaje vyjadfené v

jiné méné nez v ucetni méné pfislusného podfondu se pfevedou na ménu pfislusného podfondu v kurzu platném v den transakce.

Jednotlivé polozky konsolidovaného finanéniho vykazu odpovidaji souctu pFisluSnych poloZzek finan¢nich vykazl jednotlivych
podfondu, popf. pfepoétenych na EUR podle sménného kurzu platného ke dni zavérky.
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Poznamky k finan€nim vykazum

Ke dni 31. bfezna 2015 byly pouzity nasledujici sménné kurzy:

1EUR= 1.4059 AUD 1EUR = 14,042.5505 IDR 1EUR = 3.9107 QAR
3.4326 BRL 4.2710 ILS 4.4142 RON
1.3602 CAD 67.2123 INR 62.4287 RUB
1.0432 CHF 128.7995 JPY 9.2622 SEK
6.6647 CNH 1,191.5493 KRW 1.4732 SGD
6.6584 CNY 16.3616 MXN 34.9480 THB
2,789.9568 COP 3.9776 MYR 2.7886 TRY
27.5560 CzK 213.7797 NGN 33.6055 TWD
7.4707 DKK 8.6555 NOK 1.0740 USD
8.1947 EGP 1.4322 NZD 27.5696 UYU
0.7235 GBP 3.3514 PEN 13.0129 ZAR
8.3268 HKD 48.0078 PHP
299.8500 HUF 4.0721 PLN
1JPY = 0.2139 CzK
0.0078 EUR
0.0316 PLN
0.0083 USD
1USD = 8.8190 ARS 1 USD= 0.6736 GBP 1 USD= 3.0985 PEN
1.3090 AUD 7.7531 HKD 44.7000 PHP
3.1961 BRL 279.1900 HUF 3.7915 PLN
1.2665 CAD 13,075.0000 IDR 41101 RON
0.9713 CHF 3.9767 ILS 58.1273 RUB
623.4000 CLP 62.5813 INR 8.6241 SEK
6.2055 CNH 119.9250 JPY 1.3717 SGD
6.1996 CNY 1,109.4500 KRW 32.5400 THB
2,5697.7250 COP 15.2343 MXN 2.5965 TRY
25.6574 CZK 3.7035 MYR 31.2900 TWD
1.8211 DEM 199.0500 NGN 12.1163 ZAR
6.9560 DKK 8.0591 NOK
0.9311 EUR 1.3335 NZzZD

Ocenéni cennych papirt

Cenné papiry pfijaté k oficialni kotaci nebo k obchodovani na jiném fizeném trhu se ocenuji poslednim znamym kurzem. Pokud se tyto
cenné papiry obchoduji na vice trzich, provede se jejich ocenéni poslednim znamym kurzem na hlavnim trhu, na némz jsou tyto cenné
papiry kotovany. V pfipadé dluhopist se poslednim znamym kurzem rozumi poptavkova cena.

Nekotované cenné papiry a cenné papiry, které nejsou obchodovany na burze €i na jiném Fizeném trhu, jakoz i oficialné kotované a
obchodované cenné papiry, jejichz posledni znamy kurz neni reprezentativni, se ocefiuji na zakladé jejich pravdépodobné realizaéni
hodnoty odhadnuté svédomité a v dobré vife pfedstavenstvem SICAV nebo pod jeho vedenim.

Nastroje penézniho trhu a dalSi kratkodobé cenné papiry jsou ocefiovany metodou linearnich odpist za predpokladu, Ze tyto nastroje
nebo cenné papiry mély ptvodni nebo zbytkovou splatnost v dobé, kdy je Spole¢nost nakoupila, kratsi nez 12 mésicli, a pokud se
ukaze, ze posledni znamy kurz daného cenného papiru na hlavnim trhu nelze povazovat za reprezentativni.

Investice v otevienych investi¢nich fondech, a to jak kotovanych, tak nekotovanych, jsou ocenény na zakladé jejich posledni znamé
Cisté hodnoty aktiv na akcii/podilovy list.

Uvéry nejsou kétovany a jsou ocefiovany pomoci uznavanych pojistné matematickych postupt.

ING INVESTMENT MANAGEMENT 367



ING (L) Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2015

Poznamky k finanCnim vykazum

Dluhopisy jsou ocenovany v gisté hodnoté (bez alikvotnich Urokovych vynosu), s vyjimkou dluhopist, které jsou oznaceny v portfoliu
cennych papirt jednotlivych podfondd.

Ocenéni finan€nich derivatu
Finanéni derivaty kotované na fizenych trzich se ocefiuji na zakladé posledni znamé ceny zvefejnéné ke dni zaverky.

Finanéni derivaty, které nejsou kotovany na fizeném trhu, se ocenuji pomoci nékteré z pojistné matematickych metod uznavanych na
trhu.

Swapy jsou ocenovany na odpovédnost predstavenstva SICAV na zakladé jejich trzni hodnoty, ktera zavisi na riznych parametrech
(zejména na urovni a volatilité indexu, trzni trokové sazbé a zbyvajici Zivotnosti swapu).

Swapy jsou ocenovany v Cisté hodnoté (bez splatnych urokul), s vyjimkou téch, které jsou oznaéeny ve vykazu finan¢nich derivata
pFislusnych podfondu.

Kladné redlné hodnoty (fair value) finanénich derivati jsou vykazany jako aktiva a zaporné realné hodnoty jako pasiva ve vykazu
Cistych aktiv pod polozkou ,Finan¢ni derivaty celkem®.

L:Jroky ze swapl, které maji byt pfijaty, jsou zahrnuty pod polozku ,Ostatni aktiva“.
Uroky ze swap, které maji byt vyplaceny, jsou zahrnuty pod poloZku ,Bézna pasiva“.

Prijmy

Dividendy se uctuji k datu odtrzeni kuponu (ex-date) po odecteni srazkové dané.

Uroky jsou pfipisovany denné.

Kumulované diskonty a amortizované prémie jsou zauctovavany formou opravnych polozek k urokim z dluhopisi a ostatnich
dluhovych nastroj.

3- SWINGING SINGLE PRICING

V podfondu muze dojit ke snizeni &isté hodnoty aktiv na akcii, nebot cena, za kterou investofi upisuji nebo odkupuji akcie podfondu
nezahrnuje obchodni a jiné naklady vzniklé pfi transakcich s cennymi papiry, které investicni manazer provadi v ramci vyrovnani
penéznich pFitokd nebo odtokd souvisejicich s témito Upisy nebo odkupy.

K potlageni tohoto ucinku je mozné pouzit ocefiovaci mechanizmus ,Swing pricing” a zvySit tak ochranu stavajicich akcionaru
podfondu. Pokud celkovy objem Cistych transakci s akciemi podfondu pfevySi v kterykoli den ocenéni limit, ktery pro kazdy podfond
pravidelné stanovuje a reviduje manazerska spolecnost na zodpovédnost predstavenstva, mize byt Cistd hodnota aktiv na akcii
upravena smérem nahoru nebo doll za u¢elem kompenzace transakénich nakladt souvisejicich s témito Cistymi pritoky nebo odtoky
kapitalu.

Cisté pritoky a odtoky kapitalu stanovi manaZerska spoleénost na zakladé poslednich informaci, které jsou dostupné v dobé& vypoétu
Cisté hodnoty aktiv na akcii. Metoda kolisavého stanoveni cen maze byt pouzita u vSech podfondud SICAV s vyjimkou ING (L) - Renta
Fund Euro Liquidity. Rozsah upravy cen stanovi manazZerska spole¢nost tak, aby odrazela obchodni a jiné naklady. Rozsah uUpravy se
muze u jednotlivych podfondu lisit.

V obdobi uzavifeném k 31. bfeznu 2015 nebylo kolisavé stanoveni cen pouZito u Zadného podfondu SICAV.

4- OSTATNi AKTIVA A BEZNA PASIVA

Na Ucet ostatnich aktiv se Gétuji zejména nabéhlé Uroky, pohledavky z prodeje akcii a jinych nastroji, pohledavky z Upisa, ostatni
pohledavky, kolateral v hotovosti dluzeny makléfi a nabé&hlé Uroky ze swap.

Na ucet béznych pasiv se UCtuji zejména nabéhlé poplatky a splatné zavazky z nakupu akcii a jinych nastrojl, splatné zavazky ze
zpétnych Upis(, ostatni splatné zavazky, kolateral v hotovosti dluzny maklérim a splatné uroky ze swapu.

5- OBHOSPODAROVATELSKY POPLATEK

V souladu s podminkami ,Smlouvy o kolektivnim portfolio managementu® uzaviené mezi spole¢nosti ING Investment Management
Luxembourg S.A. a SICAV budou podfondy vyplacet spoleénosti ING Investment Management Luxembourg S.A. rocni
obhospodarovatelsky poplatek kalkulovany z primérné &isté hodnoty aktiv jednotlivych tfid akcii, jak uvedeno v tabulce nize. Tento
poplatek je splatny kazdy mésic zpé&tné.

368 ING INVESTMENT MANAGEMENT



Pololetni zprava a neauditované finanéni vykazy ING (L)
za obdobi uzaviené k 31. bfeznu 2015

Poznamky k finanCnim vykazum

Ke dni 31. bfezna 2015 byly sazby obhospodarovatelského poplatku nasledujici:

Sazby obhospodarovatelského poplatku (p.a.)
Tfida | Tfida | Trida | Tfida | Tfida | Tfida | Tfida | Tfida | Tfida | Tfida | Tfida | Tfida
Podfondy
P X | S A D \Y z* Y N w U
(V%) | (v%) | (v%) [ (V%) | (V%) | (v%) | (V%) | (V%) | (V%) | (V%) | (V%) | (v%)
N> (L) - Invest Absolte Retum 0.75 | 125 | 050 | - - |lo7s| - |ooo| - |o040| - :
ING (L) - Invest Alternative Beta 1.00 | 1.30 | 0.50 - - - - - - 0.50 - -
ING (L) - Invest Asia ex Japan High 150 | 2.00 | 060 ) ) ~ ) ) ) 0.65 ) )
Dividend
ING (L) - Invest Banking & 150 | 2.00 | 060 ) } ) ) ) ) _ ) )
Insurance
ING (L) - Invest Commaodity 100 | 130 | 050 ) ) ) ) ) ) 0.50 ) )
Enhanced
ING (L) - Invest Consumer Goods 1.50 | 2.00 | 0.60 - - - - 0.00 - - - -
ING (L) - Invest Emerging Europe 1.50 | 2.00 | 0.65 - - - - - - - - -
ING (L) - Invest Emerging Markets 150 | 200 | 060 ) 150 ) ) ) ) 0.65 ) )
High Dividend
ING (L) - Invest Energy 1.50 | 2.00 | 0.60 - - - - - 2.00 - - -
ING (L) - Invest EURO Equity 1.30 | 1.80 | 0.48 - - - 1.30 - - - - -
ING (L) - Invest Euro High Dividend | 1.50 | 2.00 | 0.60 - - - 1.50 - 2.00 | 0.60 - 0.48
ING (L) - Invest Euro Income 1.50 | 2.00 - - - - - - - - - -
ING (L) - Invest Europe High 150 | 2.00 | 0.60 | 060 | - - 150 | - - | o060 | - -
Dividend
ING (L) - Invest Europe 150 | 2.00 | 060 | - - - - looo| - |oe5| - -
Opportunities
ING.(L) - Invest Europe Sustainable 150 ) 0.60 ) } } } 0.00 ) } } }
Equity
ING (L) - Invest European Equity 1.30 | 1.80 | 0.48 - - - - - - 0.65 - -
E\JG (L) - Invest European Real 150 | 2.00 | 060 ) ) ) ) ) ) 0.65 ) )
state
K\JG (L(z)- Invest First Class Multi 100 | 2.00 | 060 ) ) } ) 0.00 } ) ) )
sset
ING (L) - Inyest First Class Multi 120 | 200 | 060 ) ) ) ) 0.00 ) 0.60 ) )
Asset Premium
:L\IG (L).- Invest First Class 0.72 ) 0.36 ) ) ) ) ) ) 0.36 ) )
rotection
ING (L) - Invest Food & Beverages 1.50 | 2.00 | 0.60 - - - - 0.00 | 2.00 - - -
ING (L) - Invest Global High 150 | 2.00 | 0.60 | - - - - - |200| - |200]| -
Dividend
io (L) nvest Global 150 | 2.00 | 0.60 | 0.60 | - - - looo| - |os5| - -
pportunities
ING (L) - Invest Global Real Estate 150 | 2.00 | 0.60 - - - - - - - - -
ING (L) - Invest Greater China 1.50 | 2.00 | 0.60 - - - - - 2.00 | 0.65 - -
ING (L) - Invest Health Care 1.50 | 2.00 | 0.60 - - - - - - - - -
ING (L) - Invest Industrials 1.50 | 2.00 | 0.60 - - - - - - - - -
ING (L) - Invest Information 150 | 2.00 | 060 ) ) ) ) ) ) ) ) )
Technology
ING (L) - Invest Japan 1.30 | 1.80 | 0.60 | 0.60 - - 1.30 | 0.00 - - - -
ING (L) - Invest Latin America 1.50 | 2.00 | 0.60 - - - - - 2.00 | 0.65 - -
ING (L) - Invest Materials 1.50 | 2.00 | 0.60 - - - - - 2.00 - - -
ING (L) - Invest Prestige & Luxe 1.50 | 2.00 | 0.60 - - - - - - - - -
ING (L) - Invest Sustainable Equity 1.50 | 2.00 | 0.60 | 0.72 - 1.40 | 1.50 | 0.00 - 0.65 - -
ING (L) - Invest Telecom 1.50 | 2.00 | 0.60 - - - - - - - - -
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Sazby obhospodarovatelského poplatku (p.a.)
Ttida | Trida | Trida | Tfida | Tfida | Tfida | Trida | Tfida | Tfida | Tfida | Tf¥ida | Trida

Podfondy

P X I S A D \Y z* Y N w u
V%) | (V%) | (V%) | (V%) | (V%) | (V%) | V%) | (V%) | (V%) | (V%) | (V%) | (V%)

ING (L) - Invest US (Enhanced Core | 4 35 | 180 | 0.48 | 0.48 | - - | 130|000 | - - - -
Concentrated)
ING (L) - Invest US Enhanced Core ) ) 0.48 ) ) ) 130 ) ) ) ) )
Large Cap
ING (L) - Invest US Growth 1.50 | 2.00 | 0.60 - - - - 0.00 - - - -
ING (L) - Invest US High Dividend 1.50 | 2.00 | 0.60 - - - - 0.00 | 2.00 | 0.60 - -
ING (L) - Invest Utilities 1.50 | 2.00 | 0.60 - - - - - - - - -
ING (L) - Invest World 1.30 | 1.80 | 0.48 | 0.48 - - 1.30 - - - - -
ING (L) - Renta Fund AAA ABS - - 0.36 - - - - 0.00 - - - -
ING (L) - Renta Fund Asian Debt 100 | 150 | 072 ; } ) ) ) 150 | 050 _ )
(Hard Currency)
ING (L) - Renta Fund Asian Debt
(Local Bond) 100 - Jorz] - - - - - - - - -
ING (L) - Renta Fund Asian High 1.00 ) 0.72 ) ) ) ) ) ) ) ) )
Yield
ING (L) - Renta Fund Belgian 0.60 ) ) ; } } ) ) ) ) ) )

Government Euro
ING (L) - Renta Fund Dollar 0.65 | 0.75 | 0.36 - - - - - - - - -
ING (L) - Renta Fund Emerging

Markets Corporate Debt 120 ] 1.50 | 0.72 ) ) ) ) ) ) 0.60 ) )
ING (L) - Renta Fund Emerging ) ) ) ) )
Markets Debt (Hard Currency) 1.20 | 1.50 | 0.72 0.00 | 1.50 | 0.60 | 1.50

ING (L) - Renta Fund Emerging ) ) ) ) ) } )
Markets Debt (Local Bond) 1.00 ] 1.50 | 0.72 0.00 0.50

ING (L) - Renta Fund Emerging ) ) ) ) ) ) )
Markets Debt (Local Currency) 1.00 | 1.50 | 0.72 0.00 0.50

ING (L) - Renta Fund Euro 0.65 | 0.75 | 0.36 | 0.36 - - 0.65 | 0.00 - 0.35 - -
ING (L) - Renta Fund Euro Covered ) ) 0.24 ) ) ) } 0.00 ) 0.25 ) }
Bonds

ING (L) - Renta Fund Euro Credit 0.75 | 1.00 | 0.36 - - - 0.75 | 0.00 - - - -
ING (I.‘) - Renta Fund Euro Credit 065 | 0.75 | 036 ) ) ) ) ) ) 035 ) )
Sustainable

ING (L) - Renta Fund Euro Credit

Sustainable (including Financials) - - 0.36 - - - - - - - - -
2)

ING (L) - Renta Fund Euro Liquidity | 0.01 | 0.01 | 0.01 - - - - - - 0.01 - -
ING (!_) - Renta Fund Euro Long 065 | 0.75 | 036 ) ) ) ) ) ) 0.20 ) )
Duration

ING (!_) - Renta Fund Euro Short 0.60 ) 0.36 ) ) ) . ) ) ) _ )
Duration

ING (L) - Renta Fund Euromix Bond | 0.65 | 0.75 | 0.36 - - - 0.65 - - 0.25 | 0.75 -
g‘lﬁ d(") -Renta Fund Europe High | 4 o9 | 150 | 072 | 072 | - - - |oo0o| - |o050]| - -
ING (L) - Renta Fund First Class

Yield Opportunities 0.90 | 1.20 | 0.60 - - - - 0.00 - 0.45 - -
ING (L) - Renta Fund Frontier

Markets Debt (Hard Currency) 120 | 1.50 | 0.72 ) ) ) ] ) ] 0.60 ] )
ING (L) - R_enta Fund Global Bond 065 | 0.75 | 036 ) ) ) 0.65 ) } 035 ) )
Opportunities

ING (L) - Renta Fund Global

Convertible Opportunities (3) 1.30 ] 0.65 ) ) ) ) ) ) ) ] )
ING (L) - Renta Fund Global High 100 | 150 | 0.72 ) ) ) _ 000 | 150 | 050 | 150 }

Yield
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Sazby obhospodarovatelského poplatku (p.a.)

Ttida | Trida | Trida | Tfida | Tfida | Tfida | Trida | Tfida | Tfida | Tfida | Tf¥ida | Trida

Podfondy
P X I S A D \Y z* Y N w U

V%) | (V%) | (v%) | (V%) | (V%) | (V%) | (V%) | (v%) | (V%) | (V%) | (v%) | (V%)
ING (_L) - Renta Fund Global 065 | 075 | 036 ) ) ) ) ) } 035 } )
Inflation Linked
ING (L) - Renta Fund Global
Investment Grade Credits ) ) 0.36 ) ) ] ) 0.00 ) ) ) )
ING (L) - Renta Fund US Credit 0.75 | 1.00 | 0.36 - - - - 0.00 | 1.00 - - -

* u této tfidy akcii neni obhospodarovatelsky poplatek Uctovany tfidé akcii. Misto toho vybira manazerska spole¢nost zvlastni
obhospodarovatelsky poplatek pfimo od akcionaru.

MPodfond ING (L) Patrimonial - First Class Multi Asset byl ke dni 28. listopadu 2014 absorbovan podfondem ING (L) - Invest First Class
Multi Asset.

@Tento podfond byl zaloZen dne 22. fijna 2014.

®) podfond ING Convertible Select Global byl ke dni 31. bfezna 2014 absorbovan podfondem ING (L) - Renta Fund Global Convertible
Opportunities.

Pokud spolec¢nost investuje do podild v jinych SKIPCP nebo SKI a manazerské spole¢nosti nebo delegovanému investi¢nimu
manazerovi je vyplacen obhospodarovatelsky poplatek uctovany pfimo za aktiva téchto SKIPCP nebo SKI, takto vyplacené Castky se
odectou od odmeény pfislusejici manazerské spole¢nosti nebo delegovanému investiénimu manazerovi.

ING Investment Management Luxembourg S.A. svéfila na své vlastni naklady spravu aktiv jednotlivych podfondl nize uvedenym
investi¢nim manazerdm:

Podfondy Investi€ni manazefi
ING (L) - Invest Absolute Return Bond ING Asset Management B.V.

ING (L) - Invest Alternative Beta ING Asset Management B.V.

ING (L) - Invest Asia ex Japan High Dividend ING Investment Management Advisors B.V.
ING (L) - Invest Banking & Insurance ING Asset Management B.V.

ING (L) - Invest Commaodity Enhanced ING Asset Management B.V.

ING (L) - Invest Consumer Goods ING Asset Management B.V.

ING (L) - Invest Emerging Europe ING Asset Management B.V.

ING (L) - Invest Emerging Markets High Dividend ING Investment Management Advisors B.V.
ING (L) - Invest Energy ING Asset Management B.V.

ING (L) - Invest EURO Equity ING Asset Management B.V.

ING (L) - Invest Euro High Dividend ING Investment Management Advisors B.V.
ING (L) - Invest Euro Income ING Asset Management B.V.

ING (L) - Invest Europe High Dividend ING Investment Management Advisors B.V.
ING (L) - Invest Europe Opportunities ING Asset Management B.V.

ING (L) - Invest Europe Sustainable Equity ING Asset Management B.V.

ING (L) - Invest European Equity ING Asset Management B.V.

ING (L) - Invest European Real Estate ING Asset Management B.V.

ING (L) - Invest First Class Multi Asset ING Asset Management B.V.

ING (L) - Invest First Class Multi Asset Premium ING Asset Management B.V.

ING (L) - Invest First Class Protection ING Asset Management B.V.

ING (L) - Invest Food & Beverages ING Asset Management B.V.

ING (L) - Invest Global High Dividend ING Investment Management Advisors B.V.
ING (L) - Invest Global Opportunities ING Asset Management B.V.

ING (L) - Invest Global Real Estate ING Asset Management B.V.

ING (L) - Invest Greater China UBS Global Asset Management (Hong Kong) Limited
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Podfondy Investi€ni manazefi
ING (L) - Invest Health Care ING Asset Management B.V.
ING (L) - Invest Industrials ING Asset Management B.V.
ING (L) - Invest Information Technology ING Asset Management B.V.
ING (L) - Invest Japan Nomura Asset Management Co. Ltd.
ING (L) - Invest Latin America ING Investment Management International LLC
ING (L) - Invest Materials ING Asset Management B.V.
ING (L) - Invest Prestige & Luxe ING Asset Management B.V.
ING (L) - Invest Sustainable Equity ING Asset Management B.V.
ING (L) - Invest Telecom ING Asset Management B.V.
ING (L) - Invest US (Enhanced Core Concentrated) Voya Investment Management Co. LLC
ING (L) - Invest US Enhanced Core Large Cap Voya Investment Management Co. LLC
ING (L) - Invest US Growth Voya Investment Management Co. LLC
ING (L) - Invest US High Dividend ING Investment Management Advisors B.V.
ING (L) - Invest Utilities ING Asset Management B.V.
ING (L) - Invest World ING Asset Management B.V.
ING (L) - Renta Fund AAA ABS ING Asset Management B.V.
ING (L) - Renta Fund Asian Debt (Hard Currency) ING Investment Management Asia Pacific (Singapore) Ltd.
ING (L) - Renta Fund Asian Debt (Local Bond) ING Investment Management Asia Pacific (Singapore) Ltd.
ING (L) - Renta Fund Asian High Yield ING Investment Management Asia Pacific (Singapore) Ltd.
ING (L) - Renta Fund Belgian Government Euro ING Asset Management B.V.
ING (L) - Renta Fund Dollar ING Asset Management B.V.
ING (L) - Renta Fund Emerging Markets Corporate Debt ING Asset Management B.V.
ING (L) - Renta Fund Emerging Markets Debt (Hard Currency) ING Asset Management B.V.
ING (L) - Renta Fund Emerging Markets Debt (Local Bond) ING Asset Management B.V.
ING (L) - Renta Fund Emerging Markets Debt (Local Currency) ING Asset Management B.V.
ING (L) - Renta Fund Euro ING Asset Management B.V.
ING (L) - Renta Fund Euro Covered Bonds ING Asset Management B.V.
ING (L) - Renta Fund Euro Credit ING Asset Management B.V.
ING (L) - Renta Fund Euro Credit Sustainable ING Asset Management B.V.
ING (L) - Renta Fund Euro Credit Sustainable (including Financials) ING Asset Management B.V.
ING (L) - Renta Fund Euro Liquidity ING Asset Management B.V.
ING (L) - Renta Fund Euro Long Duration ING Asset Management B.V.
ING (L) - Renta Fund Euro Short Duration ING Asset Management B.V.
ING (L) - Renta Fund Euromix Bond ING Asset Management B.V.
ING (L) - Renta Fund Europe High Yield ING Asset Management B.V.
ING (L) - Renta Fund First Class Yield Opportunities ING Asset Management B.V.
ING (L) - Renta Fund Frontier Markets Debt (Hard Currency) ING Asset Management B.V.
ING (L) - Renta Fund Global Bond Opportunities ING Asset Management B.V.
ING (L) - Renta Fund Global Convertible Opportunities ING Asset Management B.V.
ING (L) - Renta Fund Global High Yield ING Asset Management B.V.
ING (L) - Renta Fund Global Inflation Linked ING Asset Management B.V.
ING (L) - Renta Fund Global Investment Grade Credits ING Asset Management B.V.
ING (L) - Renta Fund US Credit Voya Investment Management Co. LLC
6- FIXNi SERVISNi POPLATEK

U vSech tfid akcii jednotlivych podfondu je uctovan fixni servisni poplatek. Fixni servisni poplatek je vyplacen manazerské spole¢nosti,
ktera prisluSsnou Castku pouzije k pokryti administrativnich nakladl, poplatk za uschovu cennych papirll, poplatkli zastupci pro
prevody, belgické dané z Upisu a ostatnich priibéznych provoznich a spravnich nakladd uctovanych Spole¢nosti.
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Fixni servisni poplatek je fixni v tom smyslu, Ze manazerska spolec¢nost nese naklady pfesahujici ro¢ni fixni servisni poplatek
vyplaceny za jednotlivé tfidy akcii kazdého podfondu.

Tento poplatek kalkulovany z primérné ¢isté hodnoty aktiv jednotlivych tfid akcii je splatny kazdy mésic zpétné.

Ke dni 31. bfezna 2015 byly sazby fixniho servisniho poplatku nasledujici:

Sazby fixniho servisniho poplatku (p.a.)
Podfond Tfida | Tfida | Tfida | Tfida | Tfida | Trida | Tfida | Tfida | Tfida | Tfida | Tfida | Tfida
y P X | S A D \Y, z* Y** N Ve u
V%) | (v%) | (V%) | (v%) | (V%) | (v%) | (V%) | (V%) | (V%) | (v%) | (V%) | (v %)
NG (L) - Invest Absolite Reftum 020 | 020 | 0.14 | - - lo20| - |o01a| - |o020] - -
ING (L) - Invest Alternative Beta 0.30 | 0.30 | 0.20 - - - - - - 0.30 - -
ING (L) - Invest Asia ex Japan High 035 | 035 | 0.25 ) ) ) ) ) _ 0.35 ) )
Dividend
ING (L) - Invest Banking & 030 | 030 | 0.20 ) ) ) ) ) ) ) ) )
Insurance
ING (L) - Invest Commaodity 030 | 030 | 0.20 } ) } } } } 0.30 } }
Enhanced
ING (L) - Invest Consumer Goods 0.30 | 0.30 | 0.20 - - - - 0.20 - - - -
ING (L) - Invest Emerging Europe 0.35 | 0.35 | 0.25 - - - - - - - - -
ING (L) - Invest Emerging Markets 035 | 035 | 0.25 ) 0.35 _ ) ) ) 0.35 ) }
High Dividend
ING (L) - Invest Energy 0.30 | 0.30 | 0.20 - - - - - 0.30 - - -
ING (L) - Invest EURO Equity 0.30 | 0.30 | 0.20 - - - 0.20 - - - - -
ING (L) - Invest Euro High Dividend | 0.30 | 0.30 | 0.20 - - - 0.20 - 0.30 | 0.30 - 0.20
ING (L) - Invest Euro Income 0.30 | 0.30 - - - - - - - - - -
ING (L) - Invest Europe High 0.30 | 0.30 | 0.20 | 020 | - - |o20| - - o030 | - -
Dividend
ING (L) - Invest Europe 030 | 0.30 | 020 | - - - - - - | o030 ]| - -
Opportunities
ING.(L) - Invest Europe Sustainable 0.30 ) 0.20 ) ) ) ) 0.08 ) ) ) )
Equity
ING (L) - Invest European Equity 0.30 | 0.30 | 0.20 - - - - - - 0.30 - -
:ENG (L) - Invest European Real 030 | 030 | 0.20 } ) } ) } } 0.30 } }
state
ING (L(z)- Invest First Class Multi 025 | 025 | 0.15 ) ) ) ) 0.06 ) ) ) )
Asset
ING (L) - Invest First Class Multi 025 | 025 | 0.15 ) _ _ ) 0.05 ) 0.25 ) }
Asset Premium
::NG (L).- Invest First Class 0.20 } 0.15 } ) ) } } } 0.20 } }
rotection
ING (L) - Invest Food & Beverages 0.30 | 0.30 | 0.20 - - - - 0.20 | 0.30 - - -
ING (L) - Invest Global High 030 | 0.30 | 020 | - - - - - o030 | - |o030]| -
Dividend
ING (L) - Invest Global 0.30 | 0.30 | 020 | 020 | - - - Jo20| - |o030 | - -
Opportunities
ING (L) - Invest Global Real Estate 0.30 | 0.30 | 0.20 - - - - - - - - -
ING (L) - Invest Greater China 0.35 | 0.35 | 0.25 - - - - - 0.35 | 0.35 - -
ING (L) - Invest Health Care 0.30 | 0.30 | 0.20 - - - - - - - - -
ING (L) - Invest Industrials 0.30 | 0.30 | 0.20 - - - - - - - - -
ING (L) - Invest Information 030 | 030 | 0.20 } ) ) } } ) ) } }
Technology
ING (L) - Invest Japan 0.30 | 0.30 | 0.20 | 0.20 - - 0.20 | 0.08 - - - -
ING (L) - Invest Latin America 0.35 | 0.35 | 0.25 - - - - - 0.35 | 0.35 - -
ING (L) - Invest Materials 0.30 | 0.30 | 0.20 - - - - - 0.30 - - -
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Sazby fixniho servisniho poplatku (p.a.)
Ttida | Tfida | Tfida | Trida | Tfida | Tfida | Tfida | Tfida | Tfida | Tfida | Tfida | Trida

Podf

odfondy P | X | s | A | D | Vv |z |y | N |w~|uU
V%) | (v%) | (V%) | (V%) | (V%) | (V%) | (V%) | (V%) | (V%) | (V%) | (V%) | (v %)

ING (L) - Invest Prestige & Luxe 0.30 | 0.30 | 0.20 - - - - - - - - -

ING (L) - Invest Sustainable Equity 0.30 | 0.30 | 0.20 | 0.20 - 0.30 | 0.20 | 0.20 - 0.30 - -

ING (L) - Invest Telecom 0.30 | 0.30 | 0.20 - - - - - - - - -

ING (L) - Invest US (Enhanced Core 030 | 030 | 020 | 020 ) ) 020 | 0.08 ) ) ) )

Concentrated)

ING (L) - Invest US Enhanced Core ) ) 0.20 ) ) ) 0.20 ) ) ) ) )

Large Cap

ING (L) - Invest US Growth 0.30 | 0.30 | 0.20 - - - - 0.20 - - - -

ING (L) - Invest US High Dividend 0.30 | 0.30 | 0.20 - - - - 0.20 | 0.30 | 0.30 - -

ING (L) - Invest Utilities 0.30 | 0.30 | 0.20 - - - - - - - - -

ING (L) - Invest World 0.30 | 0.30 | 0.20 | 0.20 - - 0.20 - - - - -

ING (L) - Renta Fund AAA ABS - - 0.14 - - - - 0.05 - - - -

ING (L) - Renta Fund Asian Debt 030 | 030 | 015 ) ) ) ) ) 030 | 030 _ )

(Hard Currency)

ING (L) - Renta Fund Asian Debt

(Local Bond) 030 | - 015 - - - - - - - - -

ING (L) - Renta Fund Asian High 0.30 ) 0.15 ) ) ) ) ) ) ) ) )

Yield

ING (L) - Renta Fund Belgian 0.20 ) ) ) _ ) ) ) ) ) ) )

Government Euro
ING (L) - Renta Fund Dollar 0.20 | 0.20 | 0.14 - - - - - - - - -
ING (L) - Renta Fund Emerging

Markets Corporate Debt 030 | 0.30 | 0.15 ) ) ) ) ) ) 0.30 ) )
ING (L) - Renta Fund Emerging ) ) ) ) )
Markets Debt (Hard Currency) 0.30 | 0.30 | 0.15 0.08 | 0.30 | 0.30 | 0.30

ING (L) - Renta Fund Emerging ) ) ) ) ) ) )
Markets Debt (Local Bond) 030 | 030 | 0.15 0.06 0.30

ING (L) - Renta Fund Emerging } } } } ) } )
Markets Debt (Local Currency) 030 | 0.30 | 0.15 0.08 0.30

ING (L) - Renta Fund Euro 0.20 | 0.20 | 0.14 | 0.14 - - 0.14 | 0.14 - 0.20 - -
g\loGnd(I;) - Renta Fund Euro Covered ) ) 014 ) ) ) ) 0.065 ) 0.20 ) )
ING (L) - Renta Fund Euro Credit 0.20 | 0.20 | 0.14 - - - 0.14 | 0.14 - - - -
g\luitgli_ga-bll?:nta Fund Euro Credit 020 | 020 | 014 ) ) ) ) ) ) 0.20 ) )
ING (L) - Renta Fund Euro Credit ) ) 014 ) ) ) ) ) ) ) ) )
Sustainable (including Financials) )

ING (L) - Renta Fund Euro Liquidity | 0.20 | 0.20 | 0.14 - - - - - - 0.20 - -
g\jucr;a(tli_o)r; Renta Fund Euro Long 020 | 020 | 014 ) ) ) ) ) ) 0.20 ) )
ING (L) - Renta Fund Euro Short 0.20 ) 0.14 ) ) ) ) ) ) ) ) )
Duration ) )

ING (L) - Renta Fund Euromix Bond | 0.20 | 0.20 | 0.14 - - - 0.14 - - 0.20 | 0.20 -
o (L) -Renta Fund Burope High | 930 | 0.30 | 0.15 | 015 | - - - o1 | - |o030]| - -
ING (L) - Renta Fund First Class

Yield Opportunities 0.25 | 0.25 | 0.15 - - - - 0.15 - 0.25 - -
ING (L) - Renta Fund Frontier

Markets Debt (Hard Currency) 030 | 030 | 0.15 ) ) ) ) ) ) 0.30 ) )
ING (L) - Renta Fund Global Bond 020 | 020 | 014 ) ) ) 0.14 ) } 0.20 ) )

Opportunities
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Sazby fixniho servisniho poplatku (p.a.)

Trida | Tfida | Tfida | Tfida | Trida | Trida | Tfida | Tfida | Trida | Trida | Tfida | Trida

Podfondy
P X | S A D \Y zZ* Y** N s ]

V%) | (v%) | (v%) | (v%) | (v%) | (V%) | (V%) | (V%) | (v%) | (v%) | (v%) | (v%)
ING (L) - Renta Fund Global
Convertible Opportunities © 0.30 ) 025 ) ) ) ) ) ) ) ) )
e (L) -Renta Fund GlobalHigh | 930 | 030 | 0.15 | - ; ; ~ | 006|030 | 030|030 -
ING (L) - Renta Fund Global
Inflation Linked 020 | 0.20 | 0.14 ] ] ] ] ] ] 020 ] ]
ING (L) - Renta Fund Global
Investment Grade Credits ) ) 0.14 ) ) ) - |0-065 ) ) ) )
ING (L) - Renta Fund US Credit 0.20 | 0.20 | 0.14 - - - - 0.14 | 0.20 - - -

* u této tfidy akcii je uctovan poplatek za sluzby, z néhoz jsou hrazeny naklady na spravu a Uschovu aktiv a ostatni pribé&zné provozni a
administrativni naklady.

** u této tfidy akcii je UCtovan distribuéni pfiplatek ve vysi 1.00% ro¢né.

*** u této tfidy akcii je uCtovan distribu¢ni pfiplatek v maximaini vysi 0.50% rocné.

" podfond ING (L) Patrimonial - First Class Multi Asset byl ke dni 28. listopadu 2014 absorbovan podfondem ING (L) - Invest First Class
Multl Asset.

? Tento podfond byl zaloZen dne 22. Fijna 2014.
(3 Podfond ING Convertible Select Global byl ke dni 31. bfezna 2014 absorbovan podfondem ING (L) - Renta Fund Global Convertible
Opportunities.

7- TRANSAKCNi NAKLADY

Jednotlivé podfondy SICAV vynalozily transakéni naklady, které zahrnuji makléfské poplatky za nakup nebo prodej cennych papird,
nastrojli penézniho trhu a finan¢nich derivatl (nebo jinych zpusobilych aktiv, s nimiz podfondy obchoduji) a pfipadné provize z Upisu
nebo odkupu akcii & podilovych listl subjekttd SKIPCP resp. SKI.

Transakéni naklady vynaloZzené jednotlivymi podfondy za obdobi uzaviené k 31. bfeznu 2015 jsou uvedeny v nasledujici tabulce:

Podfondy Ména Transakéni naklady
ING (L) - Invest Absolute Return Bond EUR 5,302.00
ING (L) - Invest Alternative Beta usb 8,714.00
ING (L) - Invest Asia ex Japan High Dividend uUsD 312,941.00
ING (L) - Invest Banking & Insurance uUsD 63,549.88
ING (L) - Invest Commaodity Enhanced uUsb -
ING (L) - Invest Consumer Goods uUsD 100,448.27
ING (L) - Invest Emerging Europe EUR 96,117.00
ING (L) - Invest Emerging Markets High Dividend EUR 220,900.00
ING (L) - Invest Energy usD 84,013.63
ING (L) - Invest EURO Equity EUR 498,028.31
ING (L) - Invest Euro High Dividend EUR 2,055,791.84
ING (L) - Invest Euro Income EUR 140,574.75
ING (L) - Invest Europe High Dividend EUR 858,294.83
ING (L) - Invest Europe Opportunities EUR 1,213,649.09
ING (L) - Invest Europe Sustainable Equity EUR 148,165.04
ING (L) - Invest European Equity EUR 148,675.09
ING (L) - Invest European Real Estate EUR 487,046.58
ING (L) - Invest First Class Multi Asset " EUR 87,961.98
ING (L) - Invest First Class Multi Asset Premium EUR 45,285.00
ING (L) - Invest First Class Protection EUR 7,502.00
ING (L) - Invest Food & Beverages usb 196,469.12
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Podfondy Ména Transakéni naklady
ING (L) - Invest Global High Dividend EUR 381,353.20
ING (L) - Invest Global Opportunities EUR 386,160.39
ING (L) - Invest Global Real Estate EUR 278,923.89
ING (L) - Invest Greater China uUsD 90,873.71
ING (L) - Invest Health Care usb 158,126.58
ING (L) - Invest Industrials EUR 217,508.04
ING (L) - Invest Information Technology uUsbD 202,415.74
ING (L) - Invest Japan JPY 13,738,067.00
ING (L) - Invest Latin America uUsD 106,763.00
ING (L) - Invest Materials uUsD 55,700.07
ING (L) - Invest Prestige & Luxe EUR 17,138.00
ING (L) - Invest Sustainable Equity EUR 290,986.10
ING (L) - Invest Telecom uUsD 313,023.65
ING (L) - Invest US (Enhanced Core Concentrated) uUsD 193,580.00
ING (L) - Invest US Enhanced Core Large Cap uUsD 77,916.00
ING (L) - Invest US Growth USD 140,254.00
ING (L) - Invest US High Dividend UsbD 425,825.00
ING (L) - Invest Utilities uUsD 31,366.23
ING (L) - Invest World EUR 141,155.05
ING (L) - Renta Fund AAA ABS EUR -
ING (L) - Renta Fund Asian Debt (Hard Currency) uUsD 551.00
ING (L) - Renta Fund Asian Debt (Local Bond) USD 3,304.62
ING (L) - Renta Fund Asian High Yield USD -
ING (L) - Renta Fund Belgian Government Euro EUR 791.00
ING (L) - Renta Fund Dollar uUsbD 2,267.00
ING (L) - Renta Fund Emerging Markets Corporate Debt UsD -
ING (L) - Renta Fund Emerging Markets Debt (Hard Currency) uUsD 19,249.00
ING (L) - Renta Fund Emerging Markets Debt (Local Bond) UsbD 56,457.27
ING (L) - Renta Fund Emerging Markets Debt (Local Currency) USD 101,928.62
ING (L) - Renta Fund Euro EUR 16,245.00
ING (L) - Renta Fund Euro Covered Bonds EUR 634.00
ING (L) - Renta Fund Euro Credit EUR 3,997.00
ING (L) - Renta Fund Euro Credit Sustainable EUR 3,587.00
ING (L) - Renta Fund Euro Credit Sustainable (including Financials’ EUR 58.00
ING (L) - Renta Fund Euro Liquidity EUR -
ING (L) - Renta Fund Euro Long Duration EUR 14,909.00
ING (L) - Renta Fund Euro Short Duration EUR 772.00
ING (L) - Renta Fund Euromix Bond EUR 3,453.00
ING (L) - Renta Fund Europe High Yield EUR -
ING (L) - Renta Fund First Class Yield Opportunities EUR 9,110.76
ING (L) - Renta Fund Frontier Markets Debt (Hard Currency) uUsbD 1,013.00
ING (L) - Renta Fund Global Bond Opportunities EUR 73,474.00
ING (L) - Renta Fund Global High Yield EUR -
ING (L) - Renta Fund Global Inflation Linked EUR 19,5657.00
ING (L) - Renta Fund Global Investment Grade Credits UsbD 3,661.00
ING (L) - Renta Fund US Credit USD 15,602.00

Mpodfond ING (L) Patrimonial - First Class Multi Asset byl ke dni 28. listopadu 2014 absorbovan podfondem ING (L) - Invest First Class
Multi Asset.
@Tento podfond byl zaloZen dne 22. fijna 2014.
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8- DAN Z UPISU

Spole¢nost podléha v Lucembursku pausalni dani z dpisu (,taxe d’abonnement®), ktera Cini 0.01% ro¢né z cCisté hodnoty jméni
spole€nosti alokovaného v akciich vyhrazenych institucionalnim investorim resp. 0.05% ro¢né z Cisté hodnoty jméni spole¢nosti
alokovaného ve vSech ostatnich akciich.

Dan z upisu je splatna Ctvrtletné a vypocitava se z Cisté hodnoty aktiv ke konci pfislusného kalendarniho Ctvrtleti.

Dan z Upisu se nevztahuje na aktiva Spole€nosti v jinych subjektech kolektivniho investovani, které jiz v Lucembursku tomuto zdanéni
podléhaji.

9- OSTATNi NAKLADY

Tento Ucet zahrnuje pfedevsim jiné dané.

10- ZMENY VE SKLADBE PORTFOLIA CENNYCH PAPIRU

Informace o téchto zménach jsou akcionarim k dispozici u depozitni banky, v sidle Spole¢nosti a v organizacich zajiStujicich finanéni
sluzby uvedenych v této zpravé. Tyto informace mohou byt také zaslany komukoliv zdarma na vyzadani.

11- INFORMACE AKCIONARUM

Podle belgického zakona o financich ze dne 22. prosince 2003, ktery vstoupil v platnost 1. ledna 2004, se na vSechny finanéni
prostfedky pochazejici z Belgie, které byly pfevedeny do Spole¢nosti k 31. prosinci pfedchazejiciho roku, vztahuje dar ve vysi 0.06%.
Sazba této dané se v roce 2005 zvysila na 0.07%, v roce 2007 na 0.08%, v roce 2013 na 0.0965% a v roce 2014 pak na 0.0925%.

Spole¢nost podala na belgicky stat stiznost u Evropské komise, nebot se domniva, Ze tato daf odporuje pravu Evropské unie.
Evropska komise tuto stiznost zamitla. Na zakladé dalSi stiznosti, kterou Spole¢nost podala u belgickych soudd, vydal Soud prvniho
stupné v Bruselu kladné rozhodnuti odsuzujici belgicky stat k proplaceni neopravnéné vybranych €astek. Belgicky stat se vSak proti
tomuto rozhodnuti odvolal. Odvolaci soud postoupil véc Soudnimu dvoru Evropské unie k rozhodnuti v ramci fizeni o predbé&zné
otazce. Na zahajeni fizeni pfed Soudnim dvorem se zatim eka.

12- KOLATERAL K FINANCNiM DERIVATUM OBCHODOVANYCH NA OTC TRZiCH

Za ucCelem snizeni rizika protistrany souvisejiciho s finanénimi derivaty obchodovanymi na OTC trzich pfevzala Spole¢nost od nize
uvedenych protistran/(poskytla) nize uvedenym protistranam uvedeny kolateral.

Ke dni 31. bfezna 2015 byla hodnota obdrzeného/(poskytnutého) kolateralu nasledujici:

Druh Celkovy prevzaty
Podfond Protistrana . Ména | (poskytnuty)
kolateralu -
kolateral
Bank of America Merrill Hotovost EUR (280,000.00)
Lynch
Barclays Hotovost EUR (240,000.00)
BNP Paribas Hotovost EUR (870,000.01)
Citigroup Hotovost EUR 220,000.00
ING (L) - Invest Absolute Return Bond Crédit Suisse Hotovost EUR (1,010,000.00)
HSBC Hotovost EUR (590,000.00)
Morgan Stanley Hotovost EUR (2,829,999.98)
Nomura Hotovost EUR (150,000.00)
Royal Bank of Scotland Hotovost EUR (600,000.00)
Société Générale Hotovost EUR (260,000.00)
Celkem (6,609,999.99)
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Druh Celkovy prevzaty
Podfond Protistrana . Ména | (poskytnuty)
kolateralu -
kolateral
ING (L) - Invest Alternative Beta Crédit Suisse Hotovost usD 580,000.00
Celkem 580,000.00
Druh Celkovy pievzaty
Podfond Protistrana . Ména | (poskytnuty)
kolateralu .
kolateral
Crédit Suisse Hotovost usbD (590,000.00)
ING (L) - Invest Commodity Enhanced Société Générale Hotovost usD (940,000.00)
UBS AG Hotovost usbD (500,000.00)
Celkem (2,030,000.00)
Druh Celkovy prevzaty
Podfond Protistrana . Ména | (poskytnuty)
kolateralu .
kolateral
Citibank Hotovost EUR (490,000.00)
ING (L) - Invest Euro Income
© Société Générale Hotovost EUR (530,000.00)
Celkem (1,020,000.00)
Druh Celkovy pievzaty /
Podfond Protistrana . Ména (poskytnuty)
kolateralu .
kolateral
Barclays Hotovost EUR (10,000.00)
ING (L) - Invest First Class Multi Asset Morgan Stanley Hotovost EUR 10,000.00
Royal Bank of Scotland Hotovost EUR 1,620,000.00
Celkem 1,620,000.00
Druh Celkovy prevzaty
Podfond Protistrana . Ména | (poskytnuty)
kolateralu -
kolateral
Bank of America Merrill Hotovost EUR 130,000.00
Lynch
. . . Barclays Hotovost EUR 750,000.00
ING (L) - Invest First Class Multi Asset Premium BNP Paribas Hotovost EUR (20,000.00)
HSBC Hotovost EUR (40,000.00)
JP Morgan Chase N.A. Hotovost EUR 460,000.00
Celkem 1,280,000.00
Druh Celkovy prevzaty
Podfond Protistrana . Ména | (poskytnuty)
kolateralu .
kolateral
ING (L) - Invest Global High Dividend Société Générale Hotovost EUR 4,610,000.00
Celkem 4,610,000.00
Druh Celkovy prevzaty
Podfond Protistrana . Ména | (poskytnuty)
kolateralu .
kolateral
ING (L) - Invest Global Opportunities Barclays Hotovost EUR (740,000.00)
Celkem (740,000.00)
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ING (L)

Celkovy prevzaty

. Druh . .
Podfond Protistrana kolateralu Ména I (poskytn'uty)
kolateral
ING (L) - Invest Information Technology BNP Paribas Hotovost usD (260,000.00)
Celkem (260,000.00)
Druh Celkovy prevzaty
Podfond Protistrana . Ména | (poskytnuty)
kolateralu .
kolateral
ING (L) - Invest Telecom BNP Paribas Hotovost usD 280,000.00
Celkem 280,000.00
Druh Celkovy prevzaty
Podfond Protistrana . Ména | (poskytnuty)
kolateralu .
kolateral
ING (L) - Renta Fund Dollar Morgan Stanley Hotovost usD (280,000.00)
Celkem (280,000.00)
Druh Celkovy prevzaty
Podfond Protistrana . Ména | (poskytnuty)
kolateralu -
kolateral
Ea”khof America Merill Hotovost USD (290,000.00)
ING (L) - Renta Fund Emerging Markets Debt ync
(Hard Currency) BNP Paribas Hotovost usbD 520,000.00
Royal Bank of Scotland Hotovost usD 6,060,000.00
Celkem 6,290,000.00
Druh Celkovy prevzaty
Podfond Protistrana . Ména | (poskytnuty)
kolateralu .
kolateral
E;:('fh°f America Merill Hotovost usD 470,000.00
ING (L) - Renta Fund Emerging Markets Debt Deutsche Bank Hotovost UsSD 60,000.00
(Local Bond) Morgan Stanley Hotovost usD (500,000.00)
Société Générale Hotovost uUsD (270,000.00)
Celkem (240,000.00)
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Druh Celkovy prevzaty
Podfond Protistrana . Ména | (poskytnuty)
kolateralu P
kolateral
pank of America Merril Hotovost UsD (670,000.02)
ynch
Barclays Hotovost usbD (69,999.97)
BNP Paribas Hotovost usD 340,000.00
Citigroup Hotovost usD (490,000.01)
ING (L) - Renta Fund Emerging Markets Debt Deutsche Bank Hotovost usD 280,000.00
(Local Currency) Goldman Sachs Hotovost usSD (1,020,000.00)
HSBC Hotovost usD (220,000.00)
JP Morgan Chase N.A. Hotovost usD (700,000.00)
Morgan Stanley Hotovost usD 22,340,000.00
Royal Bank of Scotland Hotovost usbD (370,000.00)
Société Générale Hotovost usbD (310,000.00)
Celkem 19,110,000.00
Druh Celkovy pievzaty
Podfond Protistrana . Ména | (poskytnuty)
kolateralu .
kolateral
Citibank Hotovost EUR 90,000.00
Citigroup Hotovost EUR 990,000.00
Deutsche Bank Hotovost EUR 1,100,000.00
ING (L) - Renta Fund Euro Goldman Sachs Hotovost EUR 1,040,000.00
HSBC Hotovost EUR 1,100,000.00
JP Morgan Chase N.A. Hotovost EUR 1,090,000.00
Morgan Stanley Hotovost EUR 790,000.00
Celkem 6,200,000.00
Druh Celkovy prevzaty
Podfond Protistrana . Ména | (poskytnuty)
kolateralu .
kolateral
pank of America Merrill Hotovost EUR (2,729,999.99)
ynch
Barclays Hotovost EUR 370,000.00
_ Deutsche Bank Hotovost EUR (1,360,000.00)
ING (L) - Renta Fund Euro Credit Goldman Sachs Hotovost EUR 700,000.00
JP Morgan Chase N.A. Hotovost EUR (120,000.00)
Société Générale Hotovost EUR (270,000.00)
UBS AG Hotovost EUR (870,000.00)
Celkem (4,279,999.99)
Celkovy
. Druh . prevzaty /
Podfond Protistrana kolateralu Ména (poskytnuty)
kolateral
E;:(';‘hd America Merrill Hotovost EUR (4,139,999.96)
ING (L) - Renta Fund Euro Credit Sustainable Citigroup Hotovost EUR (10,000.00)
Deutsche Bank Hotovost EUR (1,070,000.00)
Celkem (5,219,999.96)
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Druh Celkovy prevzaty
Podfond Protistrana . Ména | (poskytnuty)
kolateralu P
kolateral
Citigroup Hotovost EUR 1,170,000.00
ING (L) — Renta Fund Euro Long Duration Crédit Suisse Hotovost EUR 1,020,000.00
JP Morgan Chase N.A. Hotovost EUR 350,000.00
Celkem 2,540,000.00
Druh Celkovy prevzaty
Podfond Protistrana . Ména | (poskytnuty)
kolateralu .
kolateral
HSBC Hotovost EUR 2,400,000.00
ING (L) - Renta Fund Europe High Yield —
L und Europe High T Royal Bank of Scotland Hotovost EUR (20,000.00)
Celkem 2,380,000.00
Druh Celkovy prevzaty
Podfond Protistrana . Ména | (poskytnuty)
kolateralu .
kolateral
pank of America Merril Hotovost EUR (4,430,000.03)
ynch
Barclays Hotovost EUR 260,000.00
BNP Paribas Hotovost EUR (260,000.00)
ING (L) - Renta Fund First Class Yield Citigroup Hotovost EUR (1,210,000.01)
Opportunities Goldman Sachs Hotovost EUR (959,999.99)
JP Morgan Chase N.A. Hotovost EUR 260,000.00
Morgan Stanley Hotovost EUR 250,000.00
Royal Bank of Scotland Hotovost EUR (10,000.00)
Société Générale Hotovost EUR (50,000.00)
Celkem (6,150,000.03)
Druh Celkovy prevzaty
Podfond Protistrana - Ména | (poskytnuty)
kolateralu .
kolateral
ING (L) - Renta Fund Frontier Markets Debt (Hard BNP Paribas Hotovost UsD 270,000.00
Currency)
Celkem 270,000.00
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Druh Celkovy prevzaty
Podfond Protistrana . Ména | (poskytnuty)
kolateralu P
kolateral
Bank of America Meril Hotovost EUR 2,710,000.00
Lynch
Barclays Hotovost EUR 1,430,000.00
BNP Paribas Hotovost EUR (1,840,000.00)
Citigroup Hotovost EUR (990,000.01)
B Deutsche Bank Hotovost EUR (320,000.00)
ING (L) - Renta Fund Global Bond Opportunities Goldman Sachs Hotovost EUR (530,000.00)
HSBC Hotovost EUR 800,000.00
JP Morgan Chase N.A. Hotovost EUR (30,000.00)
Morgan Stanley Hotovost EUR 430,000.00
Nomura Hotovost EUR (470,000.00)
Société Générale Hotovost EUR 640,000.00
Celkem 1,829,999.99
Druh Celkovy prevzaty
Podfond Protistrana . Ména | (poskytnuty)
kolateralu .
kolateral
Bank of America Merril Hotovost EUR 1,860,000.00
Lynch
BNP Paribas Hotovost EUR 850,000.00
Citigroup Hotovost EUR 9,680,000.00
ING (L) - Renta Fund Global High Yield Deutsche Bank Hotovost EUR (190,000.00)
HSBC Hotovost EUR (1,480,000.00)
JP Morgan Chase N.A. Hotovost EUR 5,650,000.00
Nomura Hotovost EUR 430,000.00
Royal Bank of Scotland Hotovost EUR (1,490,000.00)
Celkem 15,310,000.00
Druh Celkovy prevzaty
Podfond Protistrana . Ména I (poskytnuty)
kolateralu .
kolateral
Barclays Hotovost EUR 60,000.00
BNP Paribas Hotovost EUR (280,000.00)
. . Citigroup Hotovost EUR (350,000.00)
ING (L) - Renta Fund Global Inflation Linked Goldman Sachs Hotovost EUR 520,000.00
Morgan Stanley Hotovost EUR (840,00.01)
Société Générale Hotovost EUR 260,000.00
Celkem (630,000.01)

Poskytnuty hotovostni kolateral je vykazovan na ucté "ostatnich aktiv".
ObdrZeny hotovostni kolateral je vykazovan na u¢té "bé&znych pasiv".

13- UDALOSTI PO UCETNi ZAVERCE

Na zakladé uspésné prvni verejné nabidky akcii (IPO) realizované dne 2. ¢ervence 2014 matefskou spolecnosti, skupinou NN, pfesla
¢innost globalni spravy investic a pojistovacich sluzeb skupiny ING Group pod samostatny obchodni subjekt s nazvem NN Group.
Spole€nost ING Investment Management Luxembourg S.A. byla s ucinnosti od 7. dubna 2015 pfejmenovana na NN Investment
Partners Luxembourg S.A.

PFedstavenstvo spole€nosti timto informuje akcionafe o nékterych zménach, které byly provedeny v prodejnim prospektu Spole€nosti
(dale jen "Prospekt") s ucinnosti od 7. dubna 2015. Jedna se pfedevSim o tyto zmény:
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1. Zména nazvu spolecnosti z ING (L) na NN (L) provedena na zakladé usneseni mimofadné valné hromady akcionait Spole¢nosti ze
dne 26. bfezna 2015 a zohlednéna v aktualizované verzi stanov Spole¢nosti (dale jen ,Stanovy“), ktera vstoupila v platnost 7. dubna

2015.

2. Zména nazvl subjektt spole¢nosti ING Investment Management, které se podileji na ¢innosti Spoleénosti, a to:

AKTUALNI NAZVY

NOVE NAZVY

ING INVESTMENT MANAGEMENT LUXEMBOURG S.A.

NN INVESTMENT PARTNERS LUXEMBOURG S.A.

ING ASSET MANAGEMENT B.V.

NNIP ASSET MANAGEMENT B.V.

ING INVESTMENT MANAGEMENT ADVISORS B.V.

NNIP ADVISORS B.V.

ING INVESTMENT MANAGEMENT ASIA PACIFIC (SINGAPORE) LTD

NN INVESTMENT PARTNERS (SINGAPORE) LTD

ING INVESTMENT MANAGEMENT INTERNATIONAL LLC

NN INVESTMENT PARTNERS NORTH AMERICA LLC

ING MUTUAL FUNDS MANAGEMENT COMPANY (JAPAN) LTD

NN INVESTMENT PARTNERS (JAPAN) CO. LTD

3. Zména nazvl stavajicich podfondd Spolecnosti resp. obchodnich nazvl v souladu s pfisluSsnymi investiénimi cili a politikami téchto

podfondu:

AKTUALNI NAZVY

NOVE NAZVY

AKTUALNI NAZVY

NOVE NAZVY

ING (L) INVEST
ALTERNATIVE BETA

NN (L) ALTERNATIVE BETA

ING (L) INVEST PRESTIGE &
LUXE

NN (L) PRESTIGE & LUXE

ING (L) INVEST BANKING &

NN (L) BANKING &

ING (L) INVEST TELECOM

NN (L) TELECOM

INSURANCE INSURANCE

ING (L) INVEST NN (L) COMMODITY

COMMODITY ENHANGED | ENHANGED ING (L) INVEST UTILITIES NN (L) UTILITIES

ING (L) INVEST FIRST NN (L) FIRST CLASS ING (L) RENTA FUND GLOBAL | NN (L) GLOBAL BOND
CLASS PROTECTION PROTECTION BOND OPPORTUNITIES OPPORTUNITIES

ING (L) INVEST EMERGING
MARKETS HIGH DIVIDEND

NN (L) EMERGING
MARKETS HIGH DIVIDEND

ING (L) RENTA FUND
EMERGING MARKETS
CORPORATE DEBT

NN (L) EMERGING
MARKETS CORPORATE
DEBT

ING (L) INVEST

NN (L) INFORMATION

ING (L) INVEST FOOD &

NN (L) FOOD &

(LOCAL BOND)

INFORMATION
TECHNOLOGY TECHNOLOGY BEVERAGES BEVERAGES
ING (L) RENTA FUND NN (L) EMERGING
ING (L) INVEST GLOBAL NN (L) GLOBAL HIGH
HIGH DIVIDEND DIVIDEND EMERGING MARKET DEBT MARKETS DEBT (LOCAL

BOND)

ING (L) INVEST GLOBAL
OPPORTUNITIES

NN (L) GLOBAL EQUITY
OPPORTUNITIES

ING (L) RENTA FUND GLOBAL
INFLATION LINKED

NN (L) GLOBAL
INFLATION LINKED BOND

ING (L) INVEST GLOBAL
REAL ESTATE

NN (L) GLOBAL REAL
ESTATE

ING (L) RENTA FUND GLOBAL
HIGH YIELD

NN (L) GLOBAL HIGH
YIELD

ING (L) INVEST
SUSTAINABLE EQUITY

NN (L) GLOBAL
SUSTAINABLE EQUITY

ING (L) RENTA FUND GLOBAL
INVESTMENT GRADE
CREDITS

NN (L) GLOBAL
INVESTMENT GRADE
CREDIT

ING (L) INVEST WORLD

NN (L) GLOBAL EQUITY

ING (L) RENTA FUND FIRST
CLASS YIELD
OPPORTUNITIES

NN (L) FIRST CLASS
YIELD OPPORTUNITIES

ING (L) INVEST EMERGING
EUROPE

NN (L) EMERGING EUROPE
EQUITY

ING (L) RENTA FUND FIRST
CLASS BOND

NN (L) FIRST CLASS
BOND

ING (L) INVEST EURO

EQUITY NN (L) EURO EQUITY ING (L) RENTA FUND AAA ABS | NN (L) AAA ABS
ING (L) INVEST EUROPE NN (L) EUROPEAN HIGH NN (L) EURO FIXED
HIGH DIVIDEND DIVIDEND ING (L) RENTA FUND EURO INCOME

ING (L) INVEST EURO HIGH
DIVIDEND

NN (L) EURO HIGH
DIVIDEND

ING (L) RENTA FUND
FRONTIER MARKETS DEBT
(HARD CURRENCY)

NN (L) FRONTIER
MARKETS DEBT (HARD
CURRENCY)
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AKTUALNI NAZVY

NOVE NAZVY

AKTUALNIi NAZVY

NOVE NAZVY

ING (L) INVEST EURO
INCOME

NN (L) EURO INCOME

ING (L) RENTA FUND
EMERGING MARKETS DEBT
(LOCAL CURRENCY)

NN (L) EMERGING
MARKETS DEBT (LOCAL
CURRENCY)

ING (L) INVEST EUROPE
OPPORTUNITIES

NN (L) EUROPEAN EQUITY
OPPORTUNITIES

ING (L) RENTA FUND EUROPE
HIGH YIELD

NN (L) EUROPEAN HIGH
YIELD

ING (L) INVEST EUROPEAN
EQUITY

NN (L) EUROPEAN EQUITY

ING (L) RENTA FUND US
CREDIT

NN (L) US CREDIT

ING (L) INVEST EUROPEAN
REAL ESTATE

NN (L) EUROPEAN REAL
ESTATE

ING (L) RENTA FUND DOLLAR

NN (L) US FIXED INCOME

ING (L) RENTA FUND
GLOBAL FIXED INCOME

NN (L) GLOBAL FIXED
INCOME

ING (L) RENTA FUND EURO
CREDIT

NN (L) EURO CREDIT

ING (L) INVEST GREATER
CHINA

NN (L) GREATER CHINA
EQUITY

ING (L) RENTA FUND EURO
LONG DURATION

NN (L) EURO LONG
DURATION BOND

ING (L) INVEST JAPAN

NN (L) JAPAN EQUITY

ING (L) RENTA FUND
EUROMIX BOND

NN (L) EUROMIX BOND

NN (L) EURO
ING (L) INVEST LATIN NN (L) LATIN AMERICA ING (L) RENTA FUND EURO SUSTAINABLE CREDIT
AMERICA EQUITY CREDIT SUSTAINABLE (EXCLUDING

FINANCIALS)

ING (L) INVEST ASIA EX
JAPAN HIGH DIVIDEND

NN (L) ASIA EX JAPAN
HIGH DIVIDEND

ING (L) RENTA FUND BELGIAN
GOVERNMENT EURO

NN (L) BELGIAN
GOVERNMENT BOND

ING (L) INVEST US NN (L) US ENHANCED ING (L) RENTA FUND EURO gss(%\'f#/fBﬁE CREDIT
(ENHANCED CORE CORE CONCENTRATED CREDIT SUSTAINABLE (INCLUDING
CONCENTRATED) EQUITY (INCLUDING FINANCIALS) FINANCIALS)

ING (L) INVEST US NN (L) US GROWTH ING (L) RENTA FUND EURO NN (L) EURO SHORT
GROWTH EQUITY SHORT DURATION DURATION

ING (L) INVEST US HIGH
DIVIDEND

NN (L) US HIGH DIVIDEND

ING (L) RENTA FUND ASIAN
HIGH YIELD

NN (L) ASIAN HIGH YIELD

ING (L) INVEST US
ENHANCED CORE LARGE
CAP

NN (L) US ENHANCED
CORE LARGE CAP EQUITY

ING (L) RENTA FUND ASIAN
DEBT (HARD CURRENCY)

NN (L) ASIAN DEBT
(HARD CURRENCY)

ING (L) INVEST EUROPE
SUSTAINABLE EQUITY

NN (L) EUROPEAN
SUSTAINABLE EQUITY

ING (L) RENTA FUND ASIAN
DEBT (LOCAL BOND)

NN (L) ASIAN DEBT
(LOCAL BOND)

ING (L) INVEST CONSUMER
GOODS

NN (L) CONSUMER GOODS

ING (L) RENTA FUND EURO
COVERED BONDS

NN (L) EURO COVERED
BOND

ING (L) INVEST ENERGY

NN (L) ENERGY

ING (L) RENTA FUND EURO
LIQUIDITY

NN (L) EURO LIQUIDITY

ING (L) RENTA FUND
EMERGING MARKETS
DEBT (HARD CURRENCY)

NN (L) EMERGING
MARKETS DEBT (HARD
CURRENCY)

ING (L) INVEST ABSOLUTE
RETURN BOND

Commercial name of D and N
shares “ING Opportunity
Obligatie Fonds”

NN (L) ABSOLUTE
RETURN BOND
Commercial name of D and
N shares “NN Opportunity
Obligatie Fonds”

ING (L) INVEST HEALTH
CARE

NN (L) HEALTH CARE

ING (L) INVEST FIRST CLASS
MULTI ASSET

NN (L) FIRST CLASS
MULTI ASSET

ING (L) INVEST
INDUSTRIALS

NN (L) INDUSTRIALS

ING (L) INVEST FIRST CLASS
MULTI ASSET PREMIUM

NN (L) FIRST CLASS
MULTI ASSET PREMIUM

ING (L) RENTA FUND
GLOBAL CONVERTIBLE
OPPORTUNITIES

NN (L) GLOBAL
CONVERTIBLE
OPPORTUNITIES

ING (L) PATRIMONIAL EMD
OPPORTUNITIES

NN (L) EMERGING
MARKETS DEBT
OPPORTUNITIES

ING (L) INVEST MULTI
ASSET HIGH INCOME

NN (L) MULTI ASSET HIGH
INCOME

ING (L) INVEST MATERIALS

NN (L) MATERIALS
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