NN (L)

Sociéteé d'Investissement a Capital Variable
R.C.S. Luxembourg N° B 44 873

Pololetni zprava a neauditované financni vykazy

. NNinvestment
partners




Pololetni zprava a neauditované financni vykazy NN (L)
za obdobi uzaviené k 31. bfeznu 2019

Dalsi informace ziskate na adrese:

NN Investment Partners
P.O. Box 90470
Schenkkade 65

2509 LL The Hague

The Netherlands
e-mail: info@nnip.com
nebo www.nnip.com




NN (L) Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bfeznu 2019

Upozornéni

Zadny Upis nelze provést pouze na zékladé finanéni zavérky. Ma-li byt Gpis povaZovan za pravoplatny, musi byt proveden na zékladé platného prospektu a
vytisku posledni vyro¢ni zpravy a nejnovéjsi pololetni zpravy, pokud byla mezitim publikovéna.

Prospekty, stanovy, vyro¢ni a pololetni zpravy jsou akcionarim k dispozici v depozitni bance a v sidle spole¢nosti a dale v mistnich pobockach a v hlavnich
kontaktnich mistech zajistujicich klientsky servis uvedenych v této zpravé. Tyto informace mohou byt také zaslany komukoliv zdarma na vyzadani.

Informace obsazené v této zpravé hodnoti vyvoj minulych obdobi a nepredjimaji budouci vysledky.
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NNIP Advisors B.V.,
65, Schenkkade, 2595 AS, The Hague, The Netherlands

Nomura Asset Management Co. Ltd,
1-12-1 Nihonbashi, Chuo-Ku, Tokyo 103-8260, Japan

NN Investment Partners (Singapore) Ltd,
MBFC Tower 2 #31-01, 10 Marina Boulevard, 018983 Singapore
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2019

NN (L)

Orga nizace (pokracovani)

Depozitni banka
Zastupce pro pujcky cennych papirti
Zastupce pro zajistovani cennych papirQ

Spravni zastupce, spravce seznamu akcionafu,
zastupce pro prevody a hlavni vyplatce

Nezavisly auditor

Mistni pobo&ky nebo hlavni kontaktni mista zajistujici
klientsky servis

Vsechny ostatni zemé

Asie kromé Tchaj-wanu
Belgie

Ceska republika/Slovensko
Francie

Némecko

Recko

Brown Brothers Harriman (Luxembourg) S.C.A.,
80, route d’Esch, L-1470 Luxembourg

Goldman Sachs International Bank,
Peterborough Court, 133 Fleet Street, London EC4A2BB, United Kingdom

State Street Bank Europe Limited,
20, Churchill Place, Canary Wharf, London E14 5HJ, United Kingdom

NN Investment Partners Luxembourg S.A.,
3, rue Jean Piret, L-2350 Luxembourg

funkce delegovana na

Brown Brothers Harriman (Luxembourg) S.C.A.,
80, route d’Esch, L-1470 Luxembourg

KPMG Luxembourg, Société coopérative,
39, Avenue John F. Kennedy, L-1855 Luxembourg

NN Investment Partners B.V. (Global Distributor except for the Italian Branch),
65, Schenkkade, 2595 AS, The Hague, The Netherlands

NN Investment Partners Singapore Ltd,
10 Marina Boulevard #31-01, Marina Bay Financial Centre, 018983 Singapore

NN Investment Partners Belgium,
Marnixlaan 23, 1000 Brussels, Belgium

NN Investment Partners C.R,, a.s,
Bozdéchova 344/2, 150 00 Prague 5, Czech Republic

NN Investment Partners B.V. French Branch,
52-56, rue de la Victoire, 75009 Paris, France

NN Investment Partners B.V. Germany Branch,
Westhafenplatz 1, 60327 Frankfurt am Main, Germany

3K Investment Partners M.F.M.C. S.A. (Business Contributor),
25-27-29 Karneadou Str. GR 106 75, Athens, Greece
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NN (L) Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2019

Orga nizace (pokracovani)

Italie/Rakousko NN Investment Partners Luxembourg S.A. Italian Branch,
Via Santa Maria Segreta 7/9, 20123 Milan, Italy

Japonsko NN Investment Partners (Japan) Co., Ltd,
New Otano Garden Court, 4-1 Kioicho, Chiyodaku, Tokyo,
102-0094 Japan

Lucembursko NN Investment Partners Luxembourg S.A.,
3, rue Jean Piret, L-2350 Luxembourg

Rumunsko NN Investment Partners B.V. Romania Branch,
Str. Costache Negri Nr. 1-5 Opera Center |, Bucuresti 050552, Romania

Spanélsko/Portugalsko NN Investment Partners B.V. Spanish Branch,
P2 de la Castellana 141, 19th floor, 28046 Madrid, Spain

§V\'/carsko* NN Investment Partners Switzerland Ltd,
(zastupce ve Svycarsku),
Schneckenmannstrasse 25, 8044 Zurich, Switzerland

New Private Bank Ltd (platebni zprostfedkovatel ve Svycarsku),
Limmatquai 1, 8022 Zurich, Switzerland

Tchaj-wan Nomura Asset Management Taiwan Ltd (Master Agent),
30th Floor, No 7, Sec 5 Xinyi Road, Taipei 110 Taiwan, Republic of China

Velka Britanie NN Investment Partners UK Branch,
25, Old Broad Street, London EC2N 1HQ, United Kingdom

* Néktere podfondy NN (L) uvedene v teto zpravé nejsou registrovany k prodeji nekvalifikovanym investorm ve Svycarsku. Registraci daneho podfondu ve Svycarsku si prosim
ovéfteve zvlaitni verzi teto zpravy uréene pro Svycarsko. Svycarskou verzi teto zpravy lze obdret zdarma u zastupce pro Svycarsko.
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Pololetni zprava a neauditované financni vykazy NN (L)
za obdobi uzaviené k 31. bifeznu 2019

Orga nizace (pokracovani)

Protistrany dohod o financnich derivatech
obchodovanych OTC

Protistrany swapovych dohod Bank of America Merrill Lynch,
Amadeo Financial Centre, Chester Business Park, Chester CH4 9FB,
United Kingdom

Barclays Bank PLC,
5, The North Colannade, Canary Wharf, London E14 4BB, United
Kingdom

BNP Paribas,
787, Seventh Avenue, New York, NY 10019, United States

Citibank N.A.,
Citigroup Centre, 25, Canada Square, Canary Wharf,
London E14 5LB, United Kingdom

Crédit Suisse,
1, Cabot Square, Canary Wharf, London E14 4QJ, United Kingdom

Deutsche Bank AG,
Winchester House, 1, Great Winchester Street, London EC2N 2DB,
United Kingdom

Goldman Sachs International,
Peterborough Court, 133, Fleet Street, London EC4A 2BB, United
Kingdom

HSBC Bank Plc,
8, Canada Square, London E14 5HQ, United Kingdom

JPMorgan Chase Bank,
25, Bank Street, Canary Wharf, London E14 5JP, United Kingdom

Morgan Stanley,
25, Cabot Square, Canary Wharf, London E14 4QA, United Kingdom

NN Re (Netherlands) NV,
Prinses Beatrixlaan 35-37, 2595 AK, The Hague, The Netherlands

Nomura International PLC,
1, Angel Lane, London EC4R 3AB, United Kingdom

Société Générale,
29, Boulevard Haussmann, 75009 Paris, France
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NN (L)

Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2019

Orga nizace (pokracovani)

Protistrany dohod o ménovych forwardech

UBS AG London Branch,
1, Finsbury Avenue, London EC2M 2PP, United Kingdom

Bank of America Merrill Lynch,
Amadeo Financial Centre, Chester Business Park, Chester CH4 9FB,
United Kingdom

Barclays Bank PLC,
5, The North Colannade, Canary Wharf, London E14 4BB, United
Kingdom

BNP Paribas,
787, Seventh Avenue, New York, NY 10019, United States

Citibank N.A.,
Citigroup Centre, 25, Canada Square, Canary Wharf, London E14 5LB,
United Kingdom

Deutsche Bank AG,
Winchester House, 1, Great Winchester Street, London EC2N 2DB,
United Kingdom

Goldman Sachs International,
Peterborough Court, 133, Fleet Street, London EC4A 2BB, United
Kingdom

HSBC Bank Plc,
8, Canada Square, London E14 5HQ, United Kingdom

JPMorgan Chase Bank,
25, Bank Street, Canary Wharf, London E14 5JP, United Kingdom

Morgan Stanley,
25, Cabot Square, Canary Wharf, London E14 4QA, United Kingdom

Nomura International PLC,
1, Angel Lane, London EC4R 3AB, United Kingdom

Société Générale,
29, Boulevard Haussmann, 75009 Paris, France

State Street Global Markets Currency,
One Lincoln Street, Boston MA 02111-2900, United States
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Pololetni zprava a neauditované financni vykazy NN (L)
za obdobi uzaviené k 31. bfeznu 2019

Organizace (pokratovani)

Protistrany opénich kontraktii Bank of America Merrill Lynch,
Amadeo Financial Centre, Chester Business Park, Chester CH4 9FB,
United Kingdom

BNP Paribas,
787, Seventh Avenue, New York, NY 10019, United States

Goldman Sachs International,
Peterborough Court, 133, Fleet Street, London EC4A 2BB, United
Kingdom

HSBC Bank Plc,
8, Canada Square, London E14 5HQ, United Kingdom

JPMorgan Chase Bank,
25, Bank Street, Canary Wharf, London E14 5JP, United Kingdom
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NN (L) Pololetni zprava a neauditované financni vykazy
za obdobi uzavrené k 31. bieznu 2019

Konsolidovany finanéni vykaz
(Vyjadieno v EUR)

Konsolidovany vykaz €istych aktiv k 31/03/2019

Poznamky
Portfolio cennych papirt celkem 2 27,924,378,042.58
Akcie 8,814,121,898.62
Subjekty kolektivniho investovani 1,027,404,415.13
Dluhopisy a ostatni dluhové nastroje 17,704,381,056.56
Nastroje penézniho trhu 371,333,729.82
Pajeky 7,136,942.45
Financni derivaty celkem 2 66,314,667.67
Swapy urokového selhani 31,206,463.24
Urokové swapy 25,639,992.29
Swapy celkovych vynost 4,253,944.56
Indexové forwardy 491,711.09
Ménové forwardy 3,409,781.60
Futures 1,312,774.89
Hotovost v bance 1,286,262,409.91
Marginalni vklady 162,173,998.27
Ostatni aktiva 4,14 1,326,693,798.77
Aktiva celkem 30,765,822,917.20
BéZna pasiva 4,14 (1,197,622,740.55)
Financni derivaty celkem 2 (137,714,339.20)
Komoditni swapy (3,166,694.43)
Swapy urokového selhani (6,141,551.12)
Urokové swapy (3,461,587.20)
Swapy celkovych vynosl (170,191.48)
Ménové forwardy (86,044,392.62)
Opce (701,197.78)
Futures (38,028,724.57)
Pasiva celkem (1,335,337,079.75)
Cistd aktiva na konci obdobi 29,430,485,837.45

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.

22



Pololetni zprava a neauditované financni vykazy NN (L)
za obdobi uzaviené k 31. bieznu 2019

NN (L) AAA ABS

(Vyjadreno v EUR)

Statistika
Cista aktiva 31/03/2019 EUR  393,551,001.87
30/09/2018 EUR  439,174,433.95

30/09/2017 EUR 604,439,476.29

Cista hodnota aktiv na akcii**

Capitalisation | (EUR) 31/03/2019 EUR 5,032.45
30/09/2018 EUR 5,034.51
30/09/2017 EUR 5,063.32
Capitalisation Z (EUR) 31/03/2019 EUR 5,116.46
30/09/2018 EUR 5,113.70
30/09/2017 EUR 5,133.13
Capitalisation Zz (EUR) 31/03/2019 EUR 249,304.84
30/09/2018 EUR 249,108.33

30/09/2017 EUR -

Pocet akcii

Capitalisation | (EUR) 31/03/2019 2,780
30/09/2018 2,923
30/09/2017 6,383
Capitalisation Z (EUR) 31/03/2019 21,065
30/09/2018 23,127
30/09/2017 111,456
Capitalisation Zz (EUR) 31/03/2019 1,090
30/09/2018 1,229
30/09/2017 -

Poplatek za spravu v %*

Capitalisation | (EUR) 31/03/2019 0.25%
Capitalisation Z (EUR) 31/03/2019 0.06%
Capitalisation Zz (EUR) 31/03/2019 0.01%
Ukazatel obratkovosti portfolia 31/03/2019 (23.76%)
v %*

* \lypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obé&znikem CSSF ¢. 2003/122 ze dne 19. prosince 2003 (viz poznamka 16).

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uétovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésicu.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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NN (L) Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bfeznu 2019

NN (L) AAA ABS

(Vyjadreno v EUR)

Finan¢ni vykazy

Vykaz €istych aktiv k 31/03/2019

Poznamky
Portfolio cennych papird celkem 2 392,495,730.68
Subjekty kolektivniho investovani 21,021,332.81
Dluhopisy a ostatni dluhové nastroje 371,474,397.87
Finanéni derivaty celkem 2 864,363.84
Ménové forwardy 864,363.84
Hotovost v bance 639,059.35
Ostatni aktiva 4,14 2,985,231.63
Aktiva celkem 396,984,385.50
BéZna pasiva 4 (3,433,383.63)
Pasiva celkem (3,433,383.63)
Cistd aktiva na konci obdobi 393,551,001.87

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Pololetni zprava a neauditované financ¢ni vykazy NN (L)
za obdobi uzaviené k 31. bfeznu 2019

NN (L) AAA ABS

(Vyjadreno v EUR)

. . ¢ o
Portfolio cennych papird k 31/03/2019
Pocet/ Nézev Ména  Trini hodnota % Pocet/ Nazev Ména  Trini hodnota %
NominaIni v EUR CHA NominaIni v EUR CHA
hodnota hodnota
Pfevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke kotaci na 6,000,000 ;g/";’zE/RZgZ;DGE FUNDING NO 3 PLC-3 A GBP 6,941,986.68 1.76
. o1 s P . p FRN
oficidlnim trhu burzy a/nebo obchodované na jiném regulovaném trhu 69.771.168.18 17.73
,771,168. A
Dluhopi tatni dluhové néstroj Francie
uhopisy a ostatni diluhove nastroje
pisy ) 7,500,000 AUTO ABS FRENCH LEASES 2018 FCT 2018-FR1A  guR 7,527,714.00 1901
Irsko 28/05/2030 FRN
14,303,885 BPCE HOME LOANS FCT 2018 2018-1 A EUR 14,386,047.16 367
10,000,000 AURIUM CLO | DAC -1X AR 26/04/2029 FRN EUR 10,020,200.00 255 31/10/2053 FRN
5,500,000 AVOCA CLO XV DAC -15X AR 15/04/2031 FRN EUR 5,461,835.50 1.39 12,481,083 BUMPER 10 FCT 10 A 27/02/2028 FRN EUR 12,494,058.21 3.17
3,882,284 BLUESTEP MORTGAGE SECURITIES NO 4 DAC-4A  guR 3,882,334.80 0.99 1,541,333 g?/'\lf':/AZT)T;;\AFERNJ LOGGIAS 2001-1 2001-1 SR EUR 1,539,881.55 039
10/08/2066 FRN
3,800,000 CARLYLE GLOBAL MARKET STRATEGIES EURO CLO  ER 3,800,714.40 0.97 3,046,541 FCC MINOTAURE 2004-1 A 22/12/2026 FRN EUR 3,043,187.16 0.77
2015-2 DAC 2015-2X AA1R 21/09/2029 FRN SAPPHIREONE MORTGAGES FCT 2016-2 2016-2 A
8,215,000 CITIZEN IRISH AUTO RECEIVABLES TRUST 2018-1 gy 8,248,024.30 210 9,046,800 25/06/2061 FRN EUR 9,047,407.11 2.30
A 15/12/2027 FRN SAPPHIREONE MORTGAGES FCT 2016-3 2016-3 A
4,743,728 EUROPEAN LOAN CONDUIT -31 A126/10/2028  EyR 4,702,808.82 1.19 12,405,317 27/06/2061 FRN FUR 12/401,873.08 315
F
6,737,434 FASTNET SECURITIES 12 DAC-12 A10/10/2056  guR 673602407 171 60,441,068.27 15.36
F o
9,443,861 FASTNET SECURITIES 13 DAC-13 A 18/04/2057  gyR 9,453,877.77 2.40 Australie
FRN
LIBERTY FUNDING PTY LTD 2018-1 A1C
6,169,137 FROSN-2018 DAC 2018-1 A1 21/05/2028 FRN EUR 6,146,473.61 1.56 7,238,958 - /10/2049 FRN EUR 7,205,878.50 183
5,000,000 GOLDENTREE LOAN MANAGEMENTEURCLO1  guR 4,960,120.00 126 5,690,052 LIBERTY SERIES 2017-4 2017-4 ALC 25/04/2049  EyR 5,667,549.74 144
DAC -1X A1A 20/10/2030 FRN FRN
8,033,000 HARVEST CLO VIIl DAC -8X ARR 01/15/2031 FRN  EUR 7,976,511.94 2.03 5,513,385 PEPPER RESIDENTIAL SECURITIES TRUST NO 22 EUR 5,472,409.09 1.39
4,829,345 HARVEST CLO X DAC -10X AR 15/11/2028 FRN EUR 4,826,166.84 1.23 22X A1GE 20/06/2060 FRN
6,054,273 KANTOOR FINANCE 2018 DAC 2018-1 A EUR 603026752 153 18,345,837.33  4.66
22/05/2028 FRN N -
2,400,000 MAN GLG EURO CLO Il DAC -2X A1 15/01/2030  gyg 2,402,776.80 0.61 Spojené staty americké
FRN
SLM STUDENT LOAN TRUST 2003-5 2003-5 A5
17,443,047 ORANJE EUROPEAN LOAN CONDUIT NO 32 DAC-  guR 17,453,227.55 443 9,110,173 17/06/2024 FRN EUR 9,063,464.22 230
32 A22/11/2028 FRN
10,000,000 ORWELL PARK CLO DESIGNATED ACTIVITY CO-1X  gyR 10,012,750.00 254 9,063,464.22  2.30
A1R 18/07/2029 FRN o x
5,000,000 STPAUL'S CLO III-R DAC -3RX AR 15/01/2032 FRN  EUR 4,968,065.00 1.26 Spanélsko
117,083,078.92 29.75 1,126,723 SRF 2016-1 FT 2016-1 A 26/04/2064 FRN EUR 1,126,597.83 0.29
Nizozemsko 1,126,597.83  0.29
3,628,200 ARENA NHG 2016-1 BV 2016-1NHG A2 EUR 3,634,015.68 0.92 371,474,397.87 94.39
17/06/2048 FRN
9,200,000 AURORUS 2017 BV 2017-1 A 11/08/2078 FRN EUR 9,209,972.80 2.34 . T -
6,000,000 DRYDEN 29 EURO CLO 2013 BV 2013-20XARR U 505322400 151 Subjekty kolektivniho investovani
15/07/2032 FRN
16,921,487 DUTCH PROPERTY FINANCE 2017-1BV 2017-1A  guR 16,893,473.67 4.29 L. o
28/01/2048 FRN Oteviené podilové fondy
0,047,250 DUTCH PROPERTY FINANCE 2018-1BV 2018-1A  gyR 9,035,093.13 230
28/04/2051 FRN Lucembursko
7,187,040 DUTCH RESIDENTIAL MORTGAGE PORTFOLIO 1BV gug 7,191,159.25 183
-1 A2 26/07/2047 FRN 20,998 NN (L) LIQUID EUR - Z CAP EUR EUR 21,021,332.81 5.34
10,830,780 DUTCH RESIDENTIAL MORTGAGE PORTFOLIO Il gyR 10,853,573.05 276 21,021,332.81  5.34
BV -2 A 26/09/2048 FRN
6,198,656 EDML 2018-1 BV 2018-1 A 29/01/2057 FRN EUR 6,226,379.36 158
1,554,258 NORTH WESTERLY CLO IV 2013 BV IV-X AIR EUR 1,553,475.90 0.39 21,021,332.81 5.34
15/01/2026 FRN
6,560,200 ORANGE LION 2015-11 RMBS BV 2015-11 A EUR 6,560,313.62 167 - B .
25/04/2047 FRN Portfolio cennych papirti celkem 392,495,730.68 99.73
6,496,350 SAECURE 15 BV -15 A2 30/01/2092 FRN EUR 6,506,024.49 1.65
11,971,333 SAECURE 16 BV -16 A 30/10/2091 FRN EUR 12,025,578.17 306 | oo - A
inancni derivaty k 31/03/2019
95,643,183.12 24.30 \ / /
Velka Britanie L | . . .
K vyplaté K dhradé Datum Zavazky  Nerealizovany
8,631,847 CASTELL 2018-1 PLC 2018-1 A 25/01/2046 FRN ~ GBP 10,025,037.37 255 splatnosti vEUR zisk nebo
6,790,526 LONDON WALL MORTGAGE CAPITALPLC 2018-  Ggp 7,813,947.10 1.99 (atréta)
FL1 A 15/05/2050 FRN EUR
10,533,000 NEWDAY PARTNERSHIP FUNDING 2015-1 PLC GBP 12,228,056.50 311 v
2015-1 A 15/04/2025 FRN
6,732,736 RESIDENTIAL MORTGAGE SECURITIES 28PLC-28  Ggp 7,831,650.88 1.99
A 15/06/2046 FRN Ménovy forward
5,730,428 RESIDENTIAL MORTGAGE SECURITIES 31PLC-31  gpp 6,667,727.48 169
A 20/09/2021 FRN 70,642,793.80 EUR 60,177,546.00 GBP 26/04/2019 70,642,793.80 864,363.84
5,000,000 THRONES 2015-1 PLC 2015-1 B 18/03/2050 FRN ~ GBP 5,790,284.94 1.47
5,893,152 TOGETHER ASSET BACKED SECURITISATIO 2018-1  Ggp 6,842,074.36 1.74 70,642,793.80 864,363.84
A 12/07/2050 FRN
4,879,654 ;g/"g;/“zgz'GD;ENFUND'NG NO2PLC-2A GBP 563039387 143 | Finanéni derivaty celkem 864,363.84

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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NN (L) Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bfeznu 2019

NN (L) AAA ABS
(Vyjadreno v EUR)

Pfehled ¢istych aktiv k 31/03/2019

CHA
Portfolio cennych papiri celkem 392,495,730.68 99.73
Financni derivaty celkem 864,363.84 0.22
Hotovost v bance 639,059.35 0.16
Ostatni aktiva a pasiva (448,152.00) (0.11)
Cista aktiva celkem 393,551,001.87 100.00

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Pololetni zprava a neauditované financ¢ni vykazy NN (L)
za obdobi uzaviené k 31. bfeznu 2019

NN (L) Absolute Return Bond

(Vyjadreno v EUR)

Statistika
Cista aktiva 31/03/2019 EUR 57,046,813.76 | Potet akcii
30/09/2018 EUR 68,867,888.90
30/09/2017 EUR  126,742,673.72 | Capitalisation | Hedged (i) (PLN) 31/03/2019 30
30/09/2018 30
Cista hodnota aktiv na akcii** 30/09/2017 891
Capitalisation | (EUR) 31/03/2019 EUR 5,795.22 Capitalisation | Hedged (i) (USD) 31/03/2019 7
30/09/2018 EUR 5,754.21 30/09/2018 7
30/09/2017 EUR 5,816.66 30/09/2017
Capitalisation | Hedged (i) (PLN) 31/03/2019 PLN 21,975.89 | Capitalisation P (EUR) 31/03/2019 73
30/09/2018 PLN 21,610.72 30/09/2018 108
30/09/2017 PLN 21,399.05 30/09/2017 968
Capitalisation | Hedged (i) (USD) 31/03/2019 USD 5150.83 | Capitalisation X (EUR) 31/03/2019 2,744
30/09/2018 USD 5,038.94 30/09/2018 2,815
30/09/2017 USD . 30/09/2017 3,409
Capitalisation P (EUR) 31/03/2019 EUR 27467 | Capitalisation Z (EUR) 31/03/2019 2,000
30/09/2018 EUR 273.17 30/09/2018 2,934
30/09/2017 EUR 276.98 30/09/2017 5,200
Capitalisation X (EUR) 31/03/2019 EUR 256.54 | Distribution D (Q) (EUR) 31/03/2019 820
30/09/2018 EUR 255.65 30/09/2018 1,070
30/09/2017 EUR 260.55 30/09/2017 2,266
Capitalisation Z (EUR) 31/03/2019 EUR 518229 | Distribution | (Q) Hedged (i) (GBP) 31/03/2019 .
30/09/2018 EUR 5,134.47 30/09/2018 -
30/09/2017 EUR 5,164.30 30/09/2017 21,188
Distribution D (Q) (EUR) 31/03/2019 EUR 1875 | Distribution N (Q) (EUR) 31/03/2019 1,766,667
30/09/2018 EUR 18.95 30/09/2018 1,968,127
30/09/2017 EUR 19.82 30/09/2017 3,370,488
Distribution | (Q) Hedged (i) (GBP) 31/03/2019 GBP - Distribution P (EUR) 31/03/2019 70
30/09/2018 GBP . 30/09/2018 5,583
30/09/2017 GBP 97.21 30/09/2017 6,383
Distribution N (Q) (EUR) 31/03/2019 EUR 19.21 | Distribution R (EUR) 31/03/2019 -
30/09/2018 EUR 19.37 30/09/2018 300
30/09/2017 EUR 2017 30/09/2017 -
Distribution P (EUR) 31/03/2019 EUR 228.94 .
30/09/2018 EUR 23277 | Dividendy
30/09/2017 EUR 241021 bictribution D (Q) (EUR) 12/02/2019 EUR 0.15
Distribution R (EUR) 31/03/2019 EUR - A
30/09/2018 EUR 23317 Distribution D (Q) (EUR) 12/11/2018 EUR 0.15
30/09/2017 EUR " | Distribution N (Q) (EUR) 12/02/2019 EUR 0.15
Pocet akcii Distribution N (Q) (EUR) 12/11/2018 EUR 0.15
Capitalisation | (EUR) 31/03/2019 2,038 | pistribution P (EUR) 14/12/2018 EUR 5.15
30/09/2018 2,322
30/09/2017 3,850 | pistribution R (EUR) 14/12/2018 EUR 5.75

* \lypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obé&znikem CSSF ¢. 2003/122 ze dne 19. prosince 2003 (viz poznamka 16).

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uétovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésicu.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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NN (L) Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bieznu 2019

NN (L) Absolute Return Bond

(Vyjadreno v EUR)
Statistika (pokracovani)

Poplatek za spravu v %*

Capitalisation | (EUR) 31/03/2019 0.43%
Capitalisation | Hedged (i) (PLN) 31/03/2019 0.45%
Capitalisation | Hedged (i) (USD) 31/03/2019 0.45%
Capitalisation P (EUR) 31/03/2019 0.65%
Capitalisation X (EUR) 31/03/2019 0.95%
Capitalisation Z (EUR) 31/03/2019 0.13%
Distribution D (Q) (EUR) 31/03/2019 0.65%
Distribution N (Q) (EUR) 31/03/2019 0.42%
Distribution P (EUR) 31/03/2019 0.65%
Ukazatel obratkovosti portfolia 31/03/2019 43.37%
v %*

* \lypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obé&znikem CSSF ¢. 2003/122 ze dne 19. prosince 2003 (viz poznamka 16).

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uétovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésicu.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financni vykazy NN (L)
za obdobi uzaviené k 31. bfeznu 2019

NN (L) Absolute Return Bond

(Vyjadreno v EUR)

Finan¢ni vykazy

Vykaz €istych aktiv k 31/03/2019

Poznamky
Portfolio cennych papird celkem 2 54,765,899.48
Dluhopisy a ostatni dluhové nastroje 54,765,899.48
Financni derivaty celkem 2 281,199.06
Swapy urokového selhani 281,199.06
Hotovost v bance 2,428,733.80
Marginalni vklady 285,703.67
Ostatni aktiva 4,14 1,636,825.69
Aktiva celkem 59,398,361.70
BéZna pasiva 4 (1,524,031.49)
Financni derivaty celkem 2 (827,516.45)
Ménové forwardy (743,179.29)
Futures (84,337.16)
Pasiva celkem (2,351,547.94)
Cistd aktiva na konci obdobi 57,046,813.76

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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NN (L) Pololetni zprava a neauditované finan¢ni vykazy
za obdobi uzaviené k 31. bfeznu 2019

NN (L) Absolute Return Bond

(Vyjadreno v EUR)

. . ‘o
Portfolio cennych papird k 31/03/2019
Pocet/ Nézev Ména  Trini hodnota o % Pocet/ Nazev Ména  Trini hodnota %
Nominalni v EUR CHA Nominalni v EUR CHA
hodnota hodnota
Pfevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke kotaci na 500,000 NXP BV / NXP FUNDING LLC 4.125% 15/06/2020 ~ USD 450,860.31 0.79
oficidlnim trhu burzy a/nebo obchodované na jiném regulovaném trhu 600,000 Ol EUROPEAN GROUP BV 6.750% 15/09/2020 EUR 655,791.60 115
500,000 TENNET HOLDING BV FRN PERP EUR 512,628.00 0.90
200,000 TEVA PHARMACEUTICAL FINANCE NETHERLANDS  jsp 169,572.61 030
Dluhopisy a ostatni dluhové nastroje 111 BV 2.200% 21/07/2021
Soolond stat ok 200,000 ZIGGO BV 3.750% 15/01/2025 EUR 204,624.00 0.36
ojené staty americké
pol v 7,176,429.67 12.58
500,000 AIR LEASE CORP 3.625% 01/04/2027 usb 418,840.90 0.73 N& K
150,000 ANTERO RESOURCES CORP 5.125% 01/12/2022  USD 134,367.19 0.24 emecko
500,000 BANK OF AMERICA CORP 07/02/2022 FRN EMTN  EUR 505,784.50 0.89 500,000 HEIDELBERGCEMENT AG 2.250% 30/03/2023 EUR 531,588.50 0.93
350,000 BMW US CAPITAL LLC 3.400% 13/08/2021 usb 315,703.21 0.55 EMTN
106/ 600,000 IHO VERWALTUNGS GMBH 2.750% 15/09/2021  EUR 607,813.80 1.07
125,000 CABLE ONE INC 5.750% 15/06/2022 UsD 113,152.25 0.20
; 540,000 MAHLE GMBH 2.375% 20/05/2022 EMTN EUR 553,894.20 0.97
150,000 CENTURY COMMUNITIES INC 6.875% 15/05/2022 USD 135,429.22 0.24 260,000 MAHLE GMBH 2.500% 14/05/2021 EMTN EUR 266.786.00 047
600,000 CHARTER COMMUNICATIONS OPERATING LLC/  sp 538,255.87 0.94 ’ BN /e -
" CHARTER COMMUNICATIONS OPERATING g 900,000 MERCK KGAA 12/12/2074 FRN EUR 938,256.30 1.64
CAPITAL 3.579% 23/07/2020 500,000 MUENCHENER RUECKVERSICHERUNGS- EUR 587,167.50 1.03
150,000 CLEVELAND-CLIFFS INC 4.875% 15/01/2024 usD 132,367.24 0.23 GESELLSCHAFT AG IN MUENCHEN 26/05/2042
FRN EMTN
500,000 CNH INDUSTRIAL CAPITAL LLC 3.375% UsD 445,645.01 078
15/07/2019 500,000 MUENCHENER RUECKVERSICHERUNGS- GBp 660,210.60 116
500,000 CVS HEALTH CORP 3.350% 09/03/2021 usb 448,895.22 0.79 f;;EEL,LWSTCSAFT AG IN MUENCHEN 26/05/2042
600,000 DAE FUNDING LLC 4.000% 01/08/2020 UsD 535,663.71 0.94 900,000 SYMRISE AG 1.750% 10/07/2019 EMTN EUR 903,462.30 159
500,000 DELL INC 5.875% 15/06/2019 usb 448,210.36 0.79 500,000 THYSSENKRUPP AG 1.375% 03/03/2022 EUR 496,753.50 0.87
9
400,000 ?:;g;/NZT;ZZNAT'ONAL LLC/EMCCORP6.020%  ysD 383,441.42 0.67 100,000 THYSSENKRUPP AG 2.750% 08/03/2021 EMTN EUR 102,933.20 0.18
500,000 UNITYMEDIA HESSEN GMBH & CO KG / EUR 526,246.50 0.92
500,000 DISH DBS CORP 7.875% 01/09/2019 usb 452,164.58 0.79 UNITYMEDIA NRW GMBH 3.500% 15/01/2027
800,000 FRESENIUS MEDICAL CARE US FINANCE Il INC usb 717,123.04 1.26 300,000 VOLKSWAGEN FINANCIAL SERVICES AG 0.750%  guRr 303,518.70 0.53
5.625% 31/07/2019 y 1471072021 EMTN g
500,000 GOLDMAN SACHS GROUP INC/THE 2.500% EUR 530,069.00 0.93
18/10/2021 EMTN 6,478,631.10 11.36
500,000 HCA INC 5.250% 15/06/2026 usb 477,339.36 0.84 Francie
500,000 HUGHES SATELLITE SYSTEMS CORP 6.500% UsD 447,643.05 0.78
15/06/2019 400,000 CROWN EUROPEAN HOLDINGS SA 2.625% EUR 415,122.40 073
500,000 JPMORGAN CHASE & CO 2.625% 23/04/2021 EUR 527,766.50 093 30/09/2024
EMTN 300,000 'TALCEMENTI FINANCE SA 5.375% 19/03/2020  gyR 314,775.60 0.55
150,000 LAREDO PETROLEUM INC 5.625% 15/01/2022 UsD 122,163.87 0.21 EMTN
600,000 LENNAR CORP 4.500% 15/11/2019 UsD 536,163.33 0.94 600,000 ORANO SA 3.250% 04/09/2020 EMTN EUR 622,777.20 1.09
150,000 MEDNAX INC 5.250% 01/12/2023 UsD 135 213.21 0.24 700,000 RCI BANQUE SA 1.125% 30/09/2019 EMTN EUR 704,664.80 1.23
1,150,000 METROPOLITAN LIFE GLOBAL FUNDING 10.875%  EUR 1,175,678.35 2.05 450,000 TOTAL SA FRN PERP EMTN EUR 488,461.05 0.86
20/01/2022 EMTN
150,000 MGM RESORTS INTERNATIONAL 6.625% Usb 143,065.95 0.25 2,545,801.05  4.46
15/12/2021 |
rsko
135,000 NETFLIX INC 5.500% 15/02/2022 usb 126,162.27 0.22
550,000 RELIANCE HOLDING USA INC 5.400% 14/02/2022  USD 513,543.79 0.90 600,000 AERCAP IRELAND CAPITAL DAC / AERCAP GLOBAL  ysp 534,672.49 0.94
! AVIATION TRUST 3.750% 15/05/2019
400,000 SPRINT CORP 7.250% 15/09/2021 UsD 374,134.75 0.66 600,000 AQUARIUS & INVESTMENTS PLC FOR ZURICH EUR 676,056.00 119
150,000 TARGA RESOURCES PARTNERS LP / TARGA usb 133,380.24 0.23 INSURANCE CO LTD 02/10/2043 FRN EMTN
RESOURCES PARTNERS FINANCE CORP 4.250% 400,000 CLOVERIE PLC FOR ZURICH INSURANCE COLTD  gyr 409,128.80 0.72
15/11/2023 24/07/2039 FRN EMTN
300,000 TENET HEALTHCARE CORP 6.000% 01/10/2020 usb 277,241.57 0.49 230,000 PA/RTN/ERRE IRELAND FINANCE DAC 1.250% EUR 230,561.43 0.40
15/09/2026
140,000 T-MOBILE USA INC 4.000% 15/04/2022 usb 126,109.60 0.22 500,000 SMURFIT KAPPA ACQUISITIONS ULC 4.125% tUR 516184.50 0.0
600,000 TRI POINTE GROUP INC / TRI POINTE HOMES INC  5p 534,906.00 0.94 " 30/01/2020 g
4.375% 15/06/2019
300,000 UNITED RENTALS NORTH AMERICA INC5.500%  ysp 2072271 047 2,366,603.22  4.15
15/05/2027 Island
608,022 UNITED STATES TREASURY INFLATION INDEXED  5p 545,347.37 0.96 slan
BONDS 0.625% 15/04/2023
500,000 WELLS FARGO & CO 1.125% 29/10/2021 EMTN  EUR 514,265.00 0.90 800,000 ARION BANKI HF 0.750% 20/06/2020 EMTN EUR 806,038.40 140
600,000 ISLANDSBANKI HF 1.750% 07/09/2020 GMTN EUR 614,018.40 1.08
13,235,959.64 23.20
150,000 ISLANDSBANKI HF 19/01/2024 FRN GMTN EUR 147,634.65 0.26
Nizozemsko 305,000 LANDSBANKINN HF 1.000% 30/05/2023 EMTN EUR 300,199.30 053
480,000 LANDSBANKINN HF 1.625% 15/03/2021 EMTN EUR 489,555.84 0.86
1,000,000 ABN AMRO BANK NV 2.650% 19/01/2021 usb 887,354.50 155 g % 15/03/ .
805,000 ARGENTUM NETHERLANDS BV FOR SWISSRELTD  jsp 748,549.27 1.30 2,357,446.59  4.13
15/08/2050 FRN
700,000 ATRADIUS FINANCE BV 23/09/2044 FRN EUR 751,654.40 132 Hongkong
500,000 DE VOLKSBANK NV 05/11/2025 FRN EMTN EUR 522,522.50 0.92 300,000 CGNPC INTERNATIONAL LTD 1.625% 11/12/2024  gyR 304,785.60 0.53
380,000 ELM BV FOR SWISS REINSURANCE CO LTD FRN EUR 394,316.50 0.69 EMTN
PERP 600,000 CNAC HK FINBRIDGE CO LTD 3.000% 19/07/2020 ~ USD 531,871.93 0.94
500,000 GREENKO DUTCH BV 4.875% 24/07/2022 usb 438,639.18 0.77 500,000 'CBCIL FINANCE CO LTD 3.650% 05/03/2022 Usb 1447,789.55 078
300,000 GTH FINANCE BV 6.250% 26/04/2020 usb 272,192.99 0.48 \E\IMETC’\‘HAI INTERNATIONAL HONG KONG ENERGY
400,000 usb 359,827.58 0.63
500000 Lr;/é/;ggzl(gzr;owmss FUROPE By B 000% usb 46032061 081 GROUP CO LTD 4.125% 30/09/2020
700,000 NIBC BANK NV 2.250% 24/09/2019 EUR 707,403.20 1.24 1,644,274.66  2.88

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Pololetni zprava a neauditované financ¢ni vykazy NN (L)
za obdobi uzaviené k 31. bfeznu 2019

NN (L) Absolute Return Bond

(Vyjadreno v EUR)

Portfolio cennych papird k 31/03/2019 (pokraéovani)

Pocet/ Nézev Ména  Trini hodnota o % Pocet/ Nazev Ména  Trini hodnota %
Nominalni v EUR CHA Nominalni v EUR CHA
hodnota hodnota
Lucembursko Dominikanska republika
435,000 CNH INDUSTRIAL FINANCE EUROPE SA 1.875% EUR 1446,792.42 078 800,000 DOMINICAN REPUBLIC INTERNATIONAL BOND Usb 741,585.79 130
19/01/2026 EMTN 7.500% 06/05/2021
1,000,000 HANNOVER FINANCE LUXEMBOURG SA EUR 1,075,939.00 1.89 741,585.79  1.30
14/09/2040 FRN
1,522,731.42 2.67 Rakousko
Mexiko 800,000 ERSTE GROUP BANK AG 26/05/2025 FRN EMTN  USD 724,006.23 127
200,000 BBVA BANCOMER SA/TEXAS 7.250% 22/04/2020  USD 184,332.37 0.32 724,006.23  1.27
200,000 MEXICHEM SAB DE CV 4.875% 19/09/2022 usb 184,940.64 0.32 Italie
1,000,000 PETROLEOS MEXICANOS 3.125% 27/11/2020 EUR 1,031,456.00 1.82
500,000 ENEL SPA 6.250% 20/06/2019 EMTN GBP 586,327.78 1.03
1,400,729.01  2.46 104,000 TELECOM ITALIA SPA/MILANO 4.000% EUR 109,590.00 0.19
- 11/04/2024 EMTN
Australie
695,917.78 1.22
400,000 CNOOC CURTIS FUNDING NO 1PTYLTD 2.750%  EUR 414,872.40 073
03/10/2020 Turecko
800,000 TRANSURBAN FINANCE CO PTY LTD 2.500% EUR 825,484.00 144
08/10/2020 EMTN 200,000 KOC HOLDING AS 3.500% 24/04/2020 usb 174,025.20 031
1,240,356.40 2.17 500,000 TURKEY GOVERNMENT INTERNATIONAL BOND EUR 500,000.00 0.87
5.875% 02/04/2019
Velkd Briténie 674,025.20  1.18
600,000 OTE PLC 3.500% 09/07/2020 EUR 622,113.00 1.09 Bahrajn
650,000 VIRGIN MEDIA SECURED FINANCE PLC 5.250% Usb 595,939.75 1.05
" 15/01/2021 ! 700,000 BAHRAIN GOVERNMENT INTERNATIONAL BOND  ysp 628,892.82 110
9
1,218,052.75 2.14 5:500% 31/03/2020
628,892.82 1.10
Kanada .
Indie
250,000 BOMBARDIER INC 6.125% 15/05/2021 EUR 271,402.75 0.48
405,000 FAIRFAX FINANCIAL HOLDINGS LTD 2.750% EUR 42546182 074 600,000 NTPC LTD 2.750% 01/02/2027 EMTN EUR 621,403.20 1.09
29/03/2028 621,403.20 1.09
100,000 FIRST QUANTUM MINERALS LTD 7.000% Usb 90,577.19 016
15/02/2021 Finsko
300,000 HARVEST OPERATIONS CORP 3.000% 21/09/2022  USD 267,510.18 0.47
500,000 NOKIA OYJ 1.000% 15/03/2021 EMTN EUR 506,169.00 0.89
1,054,951.94  1.85 /03/
506,169.00 0.89
Filipiny
Svédsko
600,000 POWER SECTOR ASSETS & LIABILITIES Usb 538,112.13 0.94
'L\J/l’ﬁlmG;A'\/IIQEKNgFC%f:;HZILSIl;}'/;"iEQOBS/;%}; 500,000 ESSITY AB 0.500% 05/03/2020 EMTN EUR 501,787.50 0.88
500,000 -369% usb 443,834.88 0.78
29/11/2022 EMTN 501,787.50  0.88
981,947.01 1.72 Ostrov Man
Kajmanskeé ostrovy 500,000 GOHL CAPITAL LTD 4.250% 24/01/2027 usD 443,513.83 078
600,000 AZURE NOVA INTERNATIONAL FINANCE LTD usD 532,241.71 0.93 443,513.83  0.78
3.000% 21/03/2020 EMTN
200,000 GRUPO AVAL LTD 4.750% 26/09/2022 usb 179,969.36 0.32 Rusko
100,000 INDUSTRIAL SENIOR TRUST 5.500% 01/11/2022  USD 90,169.12 0.16 400,000 RUSSIAN FOREIGN BOND - EUROBOND 3.625%  £ug 220,558.00 074
100,000 XLIT LTD 29/06/2047 FRN EUR 103,717.90 0.18 16/09/2020
906,098.09 1.59 420,558.00 0.74
Japonsko Nadnarodni a mezinarodni spolecnosti
800,000 TAKEDA PHARMACEUTICAL CO LTD 1.125% EUR 821,136.00 1.44 200,000 AFRICAN EXPORT-IMPORT BANK/THE 4.000% usD 179,501.09 0.31
21/11/2022 24/05/2021 EMTN
200,000 BANQUE OUEST AFRICAINE DE DEVELOPPEMENT  j5py 183,355.75 032
821,136.00 144 5.500% 06/05/2021
Paraguay 362,856.84 0.63
800,000 PARAGUAY GOVERNMENT INTERNATIONAL Usb 750,897.80 131 Katar
BOND 5.000% 15/04/2026 QATAR GO o o
400,000 QATAR GOVERNMENT INTERNATIONAL BOND Usb 359,812.26 0.63
750,897.80 131 3.375% 14/03/2024
Svycarsko 359,812.26  0.63
700,000 UBS AG 12/02/2026 FRN EMTN EUR 745,698.80 131 Rumunsko
745,698.80 1.31 300,000 ROMANIAN GOVERNMENT INTERNATIONAL EUR 308,687.40 0.54

BOND 2.875% 26/05/2028
308,687.40 0.54

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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NN (L) Pololetni zprava a neauditované finan¢ni vykazy
za obdobi uzaviené k 31. bfeznu 2019

NN (L) Absolute Return Bond
(Vyjadreno v EUR)

Portfolio cennych papird k 31/03/2019 (pokraéovani) Finanéni derivaty k 31/03/2019

Potet/ N M& Treni hodnota % Nazev Prodat/  Urokova Datum  Ména Predpokladan Hodnota swapu
Nominalni azev ena vEUR EHA Koupit mira splatnosti 4 hodnota v EUR

0
hodnota (%)

Swapy urokového selhani

Malajsie CDXITRAXX  prodat ~ 1.000  20/06/2024  EUR 7,500,000.00 135,664.04
EUROPE SERIES
300,000 AXIATA SPV2 BHD 4.357% 24/03/2026 EMTN usb 274,461.06 0.48 31 VERSION 1
274,461.06  0.48 CDXNORTH  prodat 1.000 20/06/2024  USD 3,600,000.00 57,386.03
AMERICA
Panenské ostrovy INVESTMENT
GRADE SERIES 32
300,000 EASTERN CREATION Il INVESTMENT HOLDINGS ~ ysp 265,164.36 0.46 VERSION 1
LTD 2.750% 26/09/2020 EMTN CDXITRAXX  prodat 5.000 20/06/2024  EUR 500,000.00 54,661.50

265,164.36  0.46 EUROPE
CROSSOVER

Cina SERIES 31
VERSION 1

200,000 CHINA DEVELOPMENT BANK 0.125% 24/01/2020  EUR 200,015.60 0.35 CDXNORTH  prodat 1.000 20/06/2024  USD 3,400,000.00 54,197.91
AMERICA
200,015.60  0.35 INVESTMENT
GRADE SERIES 32
VERSION 1

200,000 COLOMBIA TELECOMUNICACIONES SA ESP Usb 181 660.24 032 CDSFIAT  prodat 5.000 20/12/2019  EUR 1,000,000.00 35,665.20
" 5.375% 27/09/2022 ! CHRYSLER

AUTOMOBILE
181,660.24  0.32 5.000%

Spojené arabské emirat 20/12/2023
pol v CDXNORTH  prodat 5.000 20/12/2023  USD 490,000.00 28,477.51
200,000 ABU DHABI NATIONAL ENERGY CO PISC 6.250%  ysp 180,799.22 032 AMERICA HIGH
16/09/2019 YIELD SERIES 31
180,799.22  0.32 VERSION 3
’ CDXITRAXX  prodat 5.000 20/06/2024  EUR 200,000.00 21,864.60
EUROPE
CROSSOVER
200,000 BANCO DO BRASIL SA/CAYMAN 3.875% UsD 175,783.23 031 SERIES 31
10/10/2022 VERSION 1
175,783.23  0.31 CDXITRAXX  prodat 5.000 20/06/2024  EUR 200,000.00 21,128.74
EUROPE
Argentina CROSSOVER
SERIES 31
50,000 YPF SA 8.500% 23/03/2021 usb 44,847.84 0.08 VERSION 1

CDSKINGDOM OF  progat 1.000 20/06/2024  USD 1,150,000.00 17,835.26
44,847.84  0.08 SPAIN 1.000%

e 20/06/2024
Jizni Afrika CDS MALAYSIA
GOVERNMENT

1.000%

5467.20 0.01 2020

AMERICA HIGH
54,765,159.75 96.00 YIELD SERIES 31
VERSION 3
i pf i 8 & ii 3 i &7nil CDXNORTH  prodat 5.000 20/12/2023  USD 196,000.00 11,391.01
Ostatni prevoditelné cenné papiry a nastroje penézniho trhu AMERICA HIGH
YIELD SERIES 31
kei VERSION 3
Akcie CDS CREDIT  prodat 1.000 20/12/2020  EUR 1,000,000.00 10,108.79
AGRICOLE SA
1.000%
20/12/2022
347,110 HOLDCO 2 ORDINARY B SHARES usb 0.00 0.00
CDS MALAYSIA  prodat 1.000 20/12/2020  EUR 1,000,000.00 8,900.69
0.00 0.00 GOVERNMENT
1.000%
20/12/2020
0.00 0.00
CDSTESCOPLC  prodat 1.000 20/06/2019  EUR 1,000,000.00 2,011.28
1.000%
Dluhopisy a ostatni dluhové nastroje 20/06/2022
< piSy J CDS FEDERATIVE  prodat 1.000 20/06/2020  USD 1,000,000.00 1,792.95
Spanélsko REPUBLIC OF
BRAZIL 1.000%
140,703 GRUPO ISOLUX CORSAN SA 6.000% 30/12/2021-  gyR 557.75 0.00 20/06/2022
DEFAULTED CDSTESCOPLC  koypit 1.000  20/06/2021  EUR 1,000,000.00 (12,311.54)
557.75 0.00 1.000%
20/06/2022
DS

Kolumbie

Brazilie

Prodat 1.000 20/12/2020 EUR 1,000,000.00 14,419.43

561,545 K2016470219 SOUTH AFRICA LTD 8.000% EUR 5,467.20 0.01
31/12/2022

Prodat 5.000 20/12/2023 usb 245,000.00 14,238.74

Jizni Afrika

Jizni Afrika Koupit 1.000 20/06/2022  EUR 3,000,000.00 (35,243.13)
COMMERZBANK

58,384 K2016470260 SOUTH AFRICA LTD 25.000% UsD 181.98 0.00 AG 3.875%
31/12/2022 22/03/2017

181.98 0.00 CDXEMERGING  prodat 1.000 20/06/2024  USD 1,100,000.00 (36,893.53)
MARKETS SERIES

31 VERSION 1

739.73  0.00

Portfolio cennych papird celkem 54,765,899.48 96.00

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy NN (L)

za obdobi uzaviené k 31. bfeznu 2019

NN (L) Absolute Return Bond

(Vyjadreno v EUR)

Finanéni derivaty k 31/03/2019 (pokraéovani)
Nazev Prodat/  Urokova Datum  Ména Predpokladan Hodnota swapu
Koupit mira splatnosti 4 hodnota v EUR
(%)
CDXEMERGING  prodat 1.000 20/06/2024  USD 3,700,000.00 (124,096.42)
MARKETS SERIES
31 VERSION 1
281,199.06
K vyplaté K uhradé Datum Zavazky  Nerealizovany
splatnosti v EUR zisk nebo
(ztrata)
v EUR
Ménové forwardy
4,168,784.41 USD 3,680,897.53 EUR 16/04/2019 3,680,897.53 27,391.56
320,726.64 USD 282,329.33 EUR 30/04/2019 282,329.33 2,634.10
37,263.60 USD 32,628.29 EUR 08/04/2019 32,628.29 54138
660,401.60 PLN 153,131.24 EUR 08/04/2019 153,131.24 229.65
52328 EUR 2,257.10 PLN 08/04/2019 523.28 (0.87)
811,951.20 EUR 931,638.73 USD 30/04/2019 811,951.20 (15,803.49)
1,256,411.43 EUR 1,123,372.00 GBP 16/04/2019 1,256,411.43 (46,627.49)
27,138,485.20 EUR 31,308,445.98 USD 16/04/2019 27,138,485.20 (711,544.13)
33,356,357.50 (743,179.29)
Potet Nazev Ména Zavazky Nerealizovany
v EUR zisk nebo
(ztrata)
v EUR
Urokové futures
12 AUST 10Y BOND FUTURE 17/06/2019  AUD 1,051,862.31 21,386.83
(6) CAN 10YR BOND FUTURE 19/06/2019  CAD 556,133.50 (11,170.15)
4 EURO-BOBL FUTURE 06/06/2019 EUR 532,560.00 1,440.00
4 EURO-BTP FUTURE 06/06/2019 EUR 517,880.00 9,124.00
(6) EURO-BUND FUTURE 06/06/2019 EUR 998,040.00 (21,428.70)
(180) EURO-SCHATZ FUTURE 06/06/2019  EUR 20,155,500.00 (41,400.00)
(12) US 10YR NOTE (CBT) 19/06/2019 usD 1,327,537.07 (21,457.67)
(9) US 10YR ULTRA FUTURE 19/06/2019  USD 1,064,283.96 (20,831.47)
26,203,796.84 (84,337.16)
Finanéni derivaty celkem (546,317.39)
Pfehled ¢istych aktiv k 31/03/2019
%
CHA
Portfolio cennych papiri celkem 54,765,899.48 96.00
Financni derivaty celkem (546,317.39) (0.96)
Hotovost v bance 2,428,733.80 4.26
Ostatni aktiva a pasiva 398,497.87 0.70
Cista aktiva celkem 57,046,813.76 100.00

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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NN (L) Pololetni zprava a neauditované finan¢ni vykazy
za obdobi uzaviené k 31. bfeznu 2019

NN (L) Alternative Beta

(Vyjadreno v USD)

Statistika . "
Pocet akcii
Cista aktiva 31/03/2019 USD 31596306477 | Copitalisation](USD) g;ig;ggi: 1’223
30/09/2018 USD 318,385,526.19 30/09/2017 1’189
30/09/2017 USD 253,879,375.24 ’
X, . . - Capitalisation | Hedged (i) (CHF) 31/03/2019 4,658
* %
Cista hodnota aktiv na akcii 30/09/2018 6,406
Capitalisation | (USD) 31/03/2019 USD 6,025.22 30/09/2017 5,275
:g;ggggi? 3:3 g’gigiz Capitalisation | Hedged (i) (EUR) 31/03/2019 11,905
e 30/09/2018 10,560
Capitalisation | Hedged (i) (CHF) 31/03/2019 CHF 5,451.53 30/09/2017 2,276
:g?ggggi? E::z z’géiii Capitalisation | Hedged (i) (GBP) 31/03/2019 3,155
’ : 30/09/2018 158,323
Capitalisation | Hedged (i) (EUR) 31/03/2019 EUR 5,837.55 30/09/2017 147,500
:g;ggggi? Etjz g'giz;; Capitalisation N Hedged (i) (EUR) 31/03/2019 401
e 30/09/2018 457
Capitalisation | Hedged (i) (GBP) 31/03/2019 GBP 103.11 30/09/2017 283
zgfgg;igi? g;’z ig;gs Capitalisation P (EUR) 31/03/2019 1,852
’ 30/09/2018 3,141
Capitalisation N Hedged (i) (EUR) 31/03/2019 EUR 281.29 30/09/2017 1172
23;23;;813 E32 ;2?:2 Capitalisation P (USD) 31/03/2019 40,821
' 30/09/2018 40,036
Capitalisation P (EUR) 31/03/2019 EUR 384.14 30/09/2017 43,450
:g;ggggij 32 z;?g? Capitalisation P Hedged (i) (EUR) 31/03/2019 112,805
: 30/09/2018 118,350
Capitalisation P (USD) 31/03/2019 USD 281.01 30/09/2017 234,624
:g;ggﬁgi? 323 ;32;; Capitalisation R Hedged (i) (EUR) 31/03/2019 710
: 30/09/2018 560
Capitalisation P Hedged (i) (EUR) 31/03/2019 EUR 273.90 30/09/2017 .
;g?ggggi? ESE ;:(2)(5;3 Capitalisation X (EUR) 31/03/2019 8,455
’ 30/09/2018 5,846
Capitalisation R Hedged (i) (EUR) 31/03/2019 EUR 243.40 30/09/2017 8,052
:gjggggg ESE 250'4'? Capitalisation X (USD) 31/03/2019 968
30/09/2018 908
Capitalisation X (EUR) 31/03/2019 EUR 374.58 30/09/2017 1,240
:g;ggggi? 32 zgggz Capitalisation Zz Hedged (i) (EUR) 31/03/2019 22,258
: 30/09/2018 19,085
Capitalisation X (USD) 31/03/2019 USD 287.58 30/09/2017 13,862
zgjggﬁgij 3:3 ;zi'ég Distribution | Hedged (i) (GBP) 31/03/2019 1,502
: 30/09/2018 -
Capitalisation Zz Hedged (i) (EUR) 31/03/2019 EUR 5,264.94 30/09/2017 .
30/09/2018 EUR 5,394.30
30/09/2017 EUR 5,275.37
Distribution | Hedged (i) (GBP) 31/03/2019 GBP 10,020.94
30/09/2018 GBP -
30/09/2017 GBP -

* \lypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obé&znikem CSSF ¢. 2003/122 ze dne 19. prosince 2003 (viz poznamka 16).

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uétovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésicu.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financni vykazy NN (L)
za obdobi uzaviené k 31. bieznu 2019

NN (L) Alternative Beta

(Vyjadreno v USD)
Statistika (pokracovani)

Poplatek za spravu v %*

Capitalisation | (USD) 31/03/2019 0.71%
Capitalisation | Hedged (i) (CHF) 31/03/2019 0.73%
Capitalisation | Hedged (i) (EUR) 31/03/2019 0.73%
Capitalisation | Hedged (i) (GBP) 31/03/2019 0.73%
Capitalisation N Hedged (i) (EUR) 31/03/2019 0.87%
Capitalisation P (EUR) 31/03/2019 1.35%
Capitalisation P (USD) 31/03/2019 1.35%
Capitalisation P Hedged (i) (EUR) 31/03/2019 1.37%
Capitalisation R Hedged (i) (EUR) 31/03/2019 0.87%
Capitalisation X (EUR) 31/03/2019 1.65%
Capitalisation X (USD) 31/03/2019 1.65%
Capitalisation Zz Hedged (i) (EUR) 31/03/2019 0.01%
Distribution | Hedged (i) (GBP) 31/03/2019 0.73%
Ukazatel obratkovosti portfolia 31/03/2019 (62.26%)
v %*

* \lypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obé&znikem CSSF ¢. 2003/122 ze dne 19. prosince 2003 (viz poznamka 16).

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uétovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésicu.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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NN (L) Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bfeznu 2019

NN (L) Alternative Beta

(Vyjadreno v USD)

Finan¢ni vykazy

Vykaz €istych aktiv k 31/03/2019

Poznamky
Portfolio cennych papiri celkem 2 54,420,118.15
Dluhopisy a ostatni dluhové nastroje 84,354.36
Nastroje penézniho trhu 54,335,763.79
Financni derivaty celkem 2 1,113,215.30
Indexové forwardy 552,117.79
Futures 561,097.51
Hotovost v bance 252,821,165.86
Marginalni vklady 7,043,618.01
Ostatni aktiva 4,14 26,221,387.14
Aktiva celkem 341,619,504.46
Béina pasiva 4,14 (21,290,791.85)
Financni derivaty celkem 2 (4,364,747.84)
Ménové forwardy (4,364,747.84)
Pasiva celkem (25,655,539.69)
Cistd aktiva na konci obdobi 315,963,964.77

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Pololetni zprava a neauditované financ¢ni vykazy NN (L)

za obdobi uzaviené k 31. bfeznu 2019

NN (L) Alternative Beta

(Vyjadreno v USD)

Portfolio cennych papird k 31/03/2019
Pocet/ Nazev Ména  Trini hodnota % Potet Nazev Ména Zavazky Nerealizovany
NominaIni v UsD CHA v UsD zisk nebo
hodnota (ztrata)
v USD
Pre.v?'dlt’elne cenné papiry a nastroje penez’nlho"tr!\u prijaté ke k’otau na Index Forwards
oficidlnim trhu burzy a/nebo obchodované na jiném regulovaném trhu
324,836 BCOM INDEX 08/04/2019 UsD 26,351,328.45 210,833.51
Dluhopisy a ostatni dluhové nastroje 43,357 NDUEEGF INDEX 09/04/2019 usb 21,242,219.84 341,284.28
Spojené staty americké
47,593,548.29 552,117.79
10,000 UNITED STATES TREASURY NOTE/BOND 2.500% usD 9,434.36 0.00
15/02/2045 L
10,000 UNITED STATES TREASURY NOTE/BOND 3.125%  ysp 10,637.55 0.00 Kontrakty futures na akciové indexy
15/11/2041
10,000 UNITED STATES TREASURY NOTE/BOND 5.250%  |jsp 12,468.98 0.00
" 1502/2029 g 8 CBOE VIX FUTURE 17/04/2019 UsD 121,800.00 1,640.00
10,000 UN/'TE/D STATES TREASURY NOTE/BOND 5.250%  ysp 12,415.96 0.00 (427) DOLLAR INDEX 17/06/2019 usD 41,352,815.00 (370,636.00)
15/11/2028
10,000 UNITED STATES TREASURY NOTE/BOND 6.125%  sp 13,378.31 001 517 E-MINI RUSSEL 2000 21/06/2019 UsD 39,907,230.00 (241,697.50)
15/08/2029 265 EURO STOXX 50 21/06/2019 EUR 9,736,007.61 145,802.07
10,000 UN/'TE/D STATES TREASURY NOTE/BOND 6.625%  ysp 13,051.72  0.01 238 FTSE 100 INDEX FUTURE 21/06/2019  GBP 22,364,728.46 468,200.09
15/02/2027 ’ ! : ! :
10,000 UNITED STATES TREASURY NOTE/BOND 6.750%  ysp 12,067.48 0.00 221 NASDAQ 100 E-MINI 21/06/2019 UsD 32,710,210.00 924,453.00
15/08/2026 (98) NIKKEI 225 (SGX) 13/06/2019 Py 9,389,619.19 173,980.22
84,354.36  0.02 (101) S&P500 EMINI FUTURE 21/06/2019  USD 14,330,637.50 (246,187.50)
84,354.36 0.02
’ 169,913,047.76 855,644.38
Nastroje penéiniho trhu Urokové futures
Spojené staty americké
19,000,000 UNITED STATES TREASURY BILL ZCP 04/04/2019  USD 18,996,305.64 6.00 103 US 10YR NOTE (CBT) 19/06/2019 usb 12,754,581.25 180,250.00
10,000,000 UNITED STATES TREASURY BILL ZCP 05/07/2019 usb 9,937,922.40 3.15 (598) Us 2YR NOTE (CBT) 28/06/2019 usb 127,430,062.50 (474,796.87)
6,500,000 UNITED STATES TREASURY BILL ZCP 05/09/2019  USD 6,432,981.88 2.04
12,000,000 UNITED STATES TREASURY BILL ZCP 11/04/2019 usb 11,992,148.28 3.80 140’224’593'75 (294’546'87)
7,000,000 UNITED STATES TREASURY BILL ZCP 23/05/2019  USD 6,976,405.59 221 - .
54,335,763.79 17.20 Financni derivaty celkem (3,251,532.54)
54,335,763.79 17.20 | pfehled ¢Eistych aktiv k 31/03/2019
. , e o %
Portfolio cennych papiri celkem 54,420,118.15 17.22 EHA
. . . _ Portfolio cennych papiri celkem 54,420,118.15 17.22
Finanéni derivaty k 31/03/2019 .
Financni derivaty celkem (3,251,532.54) (1.03)
K vyplaté K dhradé Datum Zévazky  Nerealizovany Hotovost v bance 252,821,165.86 80.02
splatnosti v UsD zisknebo | Ostatni aktiva a pasiva 11,974,213.30 3.79
(ztrata) . . N
vusp | Cisté aktiva celkem 315,963,964.77 100.00
Ménové forwardy
19,714,071.42 USD 15,035,470.94 GBP 08/04/2019 19,714,071.42 116,042.06
2,356,376.47 USD 2,064,906.83 EUR 08/04/2019 2,356,376.47 36,610.91
3,726,398.84 USD 3,693,230.80 CHF 08/04/2019 3,726,398.84 15,839.73
105,545.97 USD 93,801.96 EUR 01/04/2019 105,545.97 220.45
130,590.93 USD 129,885.74 CHF 01/04/2019 130,590.93 170.47
185,511.72 USD 165,119.47 EUR 02/04/2019 185,511.72 107.34
1,541.40 GBP 2,033.26 USD 01/04/2019 2,033.26 (24.74)
22,824.09 EUR 25,681.67 USD 01/04/2019 25,681.67 (53.64)
28,843,200.34 CHF 28,992,932.64 USD 08/04/2019  28,992,932.64 (14,402.56)
30,380,940.78 GBP 40,073,003.39 USD 08/04/2019  40,073,003.39 (472,875.68)
218,894,957.04 EUR 249,958,194.59 USD 08/04/2019 249,958,194.59 (4,046,382.18)
345,270,340.90  (4,364,747.84)

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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NN (L) Pololetni zprava a neauditované finan¢ni vykazy
za obdobi uzaviené k 31. bfeznu 2019

NN (L) Asia Income

(Vyjadreno v USD)

Statistika . »
Pocet akcii
Cista aktiva 31/03/2018 USD  237,607310.28 | CaPitalisation | (EUR) g;ig;ggi: ;'322
30/09/2018 USD 258,350,600.72 30/09/2017 o1
30/09/2017 USD 218,611,674.76 ’
. . . - Capitalisation | Hedged (i) (PLN) 31/03/2019 921
* %
Cista hodnota aktiv na akcii 30/09/2018 954
Capitalisation | (EUR) 31/03/2019 EUR 11,242.27 30/09/2017 1,483
:gﬁggggi? EBE 18’?%32 Capitalisation N (EUR) 31/03/2019 657,227
T 30/09/2018 590,762
Capitalisation | Hedged (i) (PLN) 31/03/2019 PLN 31,866.59 30/09/2017 638,649
:g?ggggi? gt: zé’gijéz Capitalisation O (USD) 31/03/2019 2,123
o 30/09/2018 2,453
Capitalisation N (EUR) 31/03/2019 EUR 35.94 30/09/2017 )
:g;ggggi? Etjz 3223 Capitalisation P (EUR) 31/03/2019 2,334
: 30/09/2018 2,791
Capitalisation O (USD) 31/03/2019 USD 1,200.64 30/09/2017 3,393
zg;ggggii 3:3 1’168‘95_ Capitalisation P (USD) 31/03/2019 53,165
30/09/2018 54,712
Capitalisation P (EUR) 31/03/2019 EUR 426.53 30/09/2017 63,827
23;23;;813 E32 ggigg Capitalisation X (USD) 31/03/2019 8,193
’ 30/09/2018 13,060
Capitalisation P (USD) 31/03/2019 USD 1,186.07 30/09/2017 9,065
:gfggggi? 3:3 1’123'32 Distribution P (USD) 31/03/2019 5,846
e 30/09/2018 5,959
Capitalisation X (USD) 31/03/2019 USD 1,089.66 30/09/2017 9112
:gfggﬁgi? 3:3 1’822‘2? Distribution R (USD) 31/03/2019 6,485
a 30/09/2018 7,101
Distribution P (USD) 31/03/2019 USD 636.41 30/09/2017 )
:g?ggggi? 3:3 5?3‘2; Distribution X (M) (USD) 31/03/2019 156,601
) 30/09/2018 174,320
Distribution R (USD) 31/03/2019 USD 220.08 30/09/2017 88,672
:gjggggg e 23347 pistribution X (M) Hedged (i) (AUD) 31/03/2019 68,167
30/09/2018 76,001
Distribution X (M) (USD) 31/03/2019 USD 221.16 30/09/2017 52,144
:gfggggi? 323 ;igé; Distribution Y (M) (USD) 31/03/2019 223,736
’ 30/09/2018 256,569
Distribution X (M) Hedged (ii) (AUD) 31/03/2019 AUD 233.32 30/09/2017 103,111
30/09/2018 AUD 237.80
30/09/2017 AUD 255.65 Dividendy
Distribution Y (M) (USD) 31/03/2019 USD 233.10 Distribution P (USD) 14/12/2018 USD 56.65
30/09/2018 USD 239.61
30/09/2017 USD 260.96 Distribution R (USD) 14/12/2018 USD 19.40
Distribution X (M) (USD) 04/03/2019 USD 1.40
Distribution X (M) (USD) 04/02/2019 USD 1.40

* \lypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obé&znikem CSSF ¢. 2003/122 ze dne 19. prosince 2003 (viz poznamka 16).

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uétovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésicu.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financ¢ni vykazy NN (L)
za obdobi uzaviené k 31. bfeznu 2019

NN (L) Asia Income

(Vyjadreno v USD)
Statistika (pokracovani)

Poplatek za spravu v %*

Distribution X (M) (USD) 03/01/2019 USD 140 | Capitalisation | (EUR) 31/03/2019 0.86%
Distribution X (M) (USD) 04/12/2018 USD 1.55 Capitalisation | Hedged (i) (PLN) 31/03/2019 0.88%
Distribution X (M) (USD) 02/11/2018 USD 155 | Capitalisation N (EUR) 31/03/2019 1.05%
Distribution X (M) (USD) 02/10/2018 USD 155 Capitalisation O (USD) 31/03/2019 0.85%
Distribution X (M) Hedged (ii) 04/03/2019 AUD 1.47 Capitalisation P (EUR) 31/03/2019 1.90%
(AUD)
Capitalisation P (USD) 31/03/2019 1.90%
Distribution X (M) Hedged (ii) 04/02/2019 AUD 1.47
(AUD) Capitalisation X (USD) 31/03/2019 2.40%
([;ing;nution X (M) Hedged (ii) 03/01/2019 AUD 1.47 Distribution P (USD) 31/03/2019 1.90%
R .
Distribution X (M) Hedged (ii) 04/12/2018 AUD 164 Distribution R (USD) 31/03/2019 1.15%
AUD
(AUD) Distribution X (M) (USD) 31/03/2019 2.40%
Distribution X (M) Hedged (ii) 02/11/2018 AUD 1.64 N "
(AUD) Distribution X (M) Hedged (ii) 31/03/2019 2.42%
(AUD)
Distribution X (M) Hedged (ii) 02/10/2018 AUD 1.64
istribution 40%
(AUD) Distribution Y (M) (USD) 31/03/2019 3.40%
Distribution Y (M) (USD) 04/03/2019 USD 1.48 Ukazatel obratkovosti portfolia 31/03/2019 (6.20%)
v %*
Distribution Y (M) (USD) 04/02/2019 USD 1.48 :
Distribution Y (M) (USD) 03/01/2019 USD 1.48
Distribution Y (M) (USD) 04/12/2018 USD 1.64
Distribution Y (M) (USD) 02/11/2018 USD 1.64
Distribution Y (M) (USD) 02/10/2018 USD 1.64

* \lypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obé&znikem CSSF ¢. 2003/122 ze dne 19. prosince 2003 (viz poznamka 16).

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uétovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésicu.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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NN (L) Pololetni zprava a neauditované finan¢ni vykaz
y
za obdobi uzaviené k 31. bfeznu 2019

NN (L) Asia Income

(Vyjadreno v USD)

Finan¢ni vykazy

Vykaz €istych aktiv k 31/03/2019

Poznamky
Portfolio cennych papird celkem 2 232,309,974.36
Akcie 232,309,974.36
Financni derivaty celkem 2 29,872.80
Futures 29,872.80
Hotovost v bance 12,620,994.01
Marginalni vklady 1,696,470.94
Ostatni aktiva 4,14 937,497.76
Aktiva celkem 247,594,809.87
BéZna pasiva 4 (9,309,706.83)
Financni derivaty celkem 2 (677,792.76)
Ménové forwardy (94,659.73)
Opce (583,133.03)
Pasiva celkem (9,987,499.59)
Cistd aktiva na konci obdobi 237,607,310.28

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bfeznu 2019

NN (L) Asia Income

(Vyjadreno v USD)

Portfolio cennych papird k 31/03/2019

Pocet/ Nézev Ména  Trini hodnota %
NominaIni v UsSD CHA
hodnota

Pfevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke kotaci na
oficidlnim trhu burzy a/nebo obchodované na jiném regulovaném trhu

Akcie
Hongkong
1,515,617 AIA GROUP LTD HKD 15,088,690.83 6.35
1,880,500 BOC HONG KONG HOLDINGS LTD HKD 7,785,559.14 3.28
2,420,000 CHINA OVERSEAS LAND & INVESTMENT LTD HKD 9,186,810.11 3.87
3,468,000 CHINA RESOURCES POWER HOLDINGS CO LTD HKD 5,213,077.79 2.19
553,000 CLP HOLDINGS LTD HKD 6,410,614.08 2.70
4,710,000 CNOOC LTD HKD 8,820,056.18 3.71
52,504,808.13 22.10
Kajmanské ostrovy
18,931 ALIBABA GROUP HOLDING LTD ADR usb 3,453,960.95 1.45
19,181 BAIDU INC ADR usb 3,161,987.85 1.33
95,422 NEW ORIENTAL EDUCATION & TECHNOLOGY UsD 8,596,567.98 3.62
GROUP INC ADR
347,900 TENCENT HOLDINGS LTD HKD 15,999,070.06 6.73
5,383,000 WANT WANT CHINA HOLDINGS LTD HKD 4,471,004.27 1.89
3,014,000 ZHEN DING TECHNOLOGY HOLDING LTD TWD 9,358,699.57 3.94
45,041,290.68 18.96
Jizni Korea
218,286 HANKOOK TIRE CO LTD KRW 7,201,841.86 3.03
337,481 SAMSUNG ELECTRONICS CO LTD KRW 13,275,065.32 5.59
43,479 SAMSUNG ELECTRONICS CO LTD - PREF KRW 1,388,524.14 0.58
146,445 SHINHAN FINANCIAL GROUP CO LTD KRW 5,418,632.72 2.28
116,974 S-OIL CORP KRW 9,233,433.53 3.89
36,517,497.57 15.37
Tchaj-wan
965,000 MEDIATEK INC TWD 8,845,167.99 3.72
3,205,282 PRIMAX ELECTRONICS LTD TWD 6,312,701.53 2.66
3,622,000 QUANTA COMPUTER INC TWD 6,792,608.82 2.86
1,441,422 TAIWAN SEMICONDUCTOR MANUFACTURING CO  Twp 11,481,614.54 4.83
LTD
33,432,092.88 14.07
Cina
10,264,000 CHINA CONSTRUCTION BANK CORP - H HKD 8,799,638.21 3.70
11,919,000 INDUSTRIAL & COMMERCIAL BANK OF CHINALTD  xp 8,730,533.32 3.67
-H
1,085,500 PING AN INSURANCE GROUP CO OF CHINALTD - pyxp 12,154,911.81 512
H
29,685,083.34 12.49
Indonésie
4,095,100 ASTRA INTERNATIONAL TBK PT IDR 2,106,503.34 0.89
7,464,100 BANK NEGARA INDONESIA PERSERO TBK PT IDR 4,927,144.66 2.07
18,499,282 PP PERSERO TBK PT IDR 2,702,142.31 1.14
6,408,000 SEMEN INDONESIA PERSERO TBK PT IDR 6,277,500.00 2.64
16,013,290.31 6.74
Indie
330,972 INDUSIND BANK LTD INR 8,509,002.27 3.58
518,619 LIC HOUSING FINANCE LTD INR 3,975,267.98 1.67
12,484,270.25 5.25

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.

NN (L)

Pocet/ Nazev Ména  Trini hodnota %
Nominalni v UsD CHA
hodnota
Singapur
500,700 VENTURE CORP LTD SGD 6,631,641.20 2.79
6,631,641.20 2.79
232,309,974.36  97.77
Portfolio cennych papird celkem 232,309,974.36 97.77
Finanéni derivaty k 31/03/2019
K vyplaté K dhradé Datum Zavazky  Nerealizovany
splatnosti v USD zisk nebo
(ztrata)
v USD
Ménové forwardy
2,767,699.13 AUD 2,210,561,299.00 KRW 12/04/2019 1,963,544.06 22,065.83
2,773,400.57 AUD 60,667,250.00 TWD 12/04/2019 1,967,588.95 4,296.91
1,087,199.23 AUD  10,993,297,964.00 IDR 12/04/2019 771,351.29 3,156.74
210,697.57 USD 799,015.01 PLN 08/04/2019 210,697.57 2,245.97
508,230.13 SGD 527,384.74 AUD 12/04/2019 376,480.71 580.16
959,852.48 AUD 923,051.26 SGD 12/04/2019 680,967.31 376.16
7,476.26 AUD 4,678.57 EUR 12/04/2019 5,295.54 54.06
4,576.34 EUR 7,290.11 AUD 12/04/2019 5,159.27 (36.70)
531,793,648.00 IDR 52,571.11 AUD 12/04/2019 37,279.61 (137.47)
727,593.98 USD 1,025,114.47 AUD 12/04/2019 727,593.98 (745.99)
2,164,954.79 HKD 389,443.47 AUD 12/04/2019 275,825.56 (823.46)
114,794,618.00 KRW 143,457.41 AUD 12/04/2019 101,033.81 (954.46)
2,583,828.76 AUD 1,837,897.36 USD 12/04/2019 1,837,897.36 (2,096.76)
547,490.38 AUD 27,279,539.99 INR 12/04/2019 387,902.20 (3,906.18)
7,260,685.19 AUD 40,518,544.12 HKD 12/04/2019 5,151,092.88 (4,485.08)
29,052,495.68 PLN 7,693,630.64 USD 08/04/2019 7,693,630.64 (114,249.46)
22,193,340.74 (94,659.73)
Pocet Nézev Ména Zévazky  Trini hodnota
v Usb v UsD
Opce
(32,843,770) CALLKOREA STOCK KOSPI 200 INDEX KRW 7,999,863.91 (1.04)
05/04/2019 289.84
(7,355) CALLHONG KONG STOCK HANG SENG CHINA  yxp 10,662,051.61 (1,643.94)
ENTERPRISES INDEX 05/04/2019 11579.05
(3,406) CALLHONG KONG STOCK HANG SANG INDEX  pykp 4,616,991.37 (11,729.92)
05/04/2019 28980.30
(7,451) CALLHONG KONG STOCK HANG SENG CHINA  yxp 10,801,216.38 (81,310.69)
ENTERPRISES INDEX 11/04/2019 11540.94
(20,785) CALL TAIWAN STOCK WEIGHTED INDEX TWD 7,176,198.19 (82,661.62)
05/04/2019 10413.68
(34,712,684) CALLKOREA STOCK KOSPI 200 INDEX KRW 8,455,081.38 (82,879.64)

11/04/2019 276.91

41




NN (L) Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bieznu 2019

NN (L) Asia Income
(Vyjadreno v USD)

Finanéni derivaty k 31/03/2019 (pokraéovani)

Pocet Nazev Ména Zavazky  Trini hodnota

v USD v USD

(3,405) CALL HONG KONG STOCK HANG SANG INDEX  jkp 12,601,258.70 (141,036.02)
11/04/2019 29025.77

(20,925) CALL TAIWAN STOCK WEIGHTED INDEX TWD 187,710.91 (181,870.16)

11/04/2019 10394.72

62,500,372.45  (583,133.03)

Pocet Nazev Ména Zavazky Nerealizovany
v USD zisk nebo

(ztrata)

v USD

Kontrakt future na akciovy index

10 HANG SENG INDEX FUTURE HKD 1,852,050.01 29,872.80
29/04/2019

1,852,050.01 29,872.80

Financni derivaty celkem (647,919.96)

Piehled cistych aktiv k 31/03/2019

CHA
Portfolio cennych papiri celkem 232,309,974.36 97.77
Financni derivaty celkem (647,919.96) (0.27)
Hotovost v bance 12,620,994.01 5.31
Ostatni aktiva a pasiva (6,675,738.13) (2.81)
Cista aktiva celkem 237,607,310.28 100.00

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Pololetni zprava a neauditované financ¢ni vykazy NN (L)
za obdobi uzaviené k 31. bfeznu 2019

NN (L) Asian Debt (Hard Currency)

(Vyjadreno v USD)

Statistika
Cista aktiva 31/03/2019 USD 432,629,319.58 Distribution P Hedged (i) (EUR) 31/03/2019 EUR 248.21
30/09/2018 USD 323,504,913.17 30/09/2018 EUR 243.76
30/09/2017 USD 438,508,438.42 30/09/2017 EUR 259.34
Cista hodnota aktiv na akcii** Distribution U (Q) (USD) 31/03/2019 USD 5,126.99
30/09/2018 USD -
Capitalisation | (USD) 31/03/2019 USD 9,130.61 30/09/2017 USD -
30/09/2018 USD 8,574.95
30/09/2017 USD 8,652.14 Distribution X (M) (USD) 31/03/2019 USD 92.87
30/09/2018 USD 90.19
Capitalisation | Hedged (i) (EUR) 31/03/2019 EUR 6,004.44 30/09/2017 USD 97.05
30/09/2018 EUR 5,728.97
30/09/2017 EUR 5,935.85 Distribution X (M) Hedged (i) (AUD) 31/03/2019 AUD 228.91
30/09/2018 AUD 222.88
Capitalisation P (USD) 31/03/2019 USD 2,084.82 30/09/2017 AUD 240.77
30/09/2018 USD 1,962.05
30/09/2017 USD 1,987.98 Distribution X (M) Hedged (i) (ZAR) 31/03/2019 ZAR 3,021.63
30/09/2018 ZAR 2,941.03
Capitalisation P Hedged (i) (SGD) 31/03/2019 SGD 15.02 30/09/2017 ZAR 3,131.18
30/09/2018 SGD 14.18
30/09/2017 SGD 14.46 Distribution Y (M) (USD) 31/03/2019 USD 216.68
30/09/2018 USD 211.54
Capitalisation R (USD) 31/03/2019 USD 2,094.33 30/09/2017 USD 230.00
30/09/2018 USD 1,967.05
30/09/2017 USD - Distribution Y (M) Hedged (i) (AUD) 31/03/2019 AUD 264.99
30/09/2018 AUD 259.44
Capitalisation R Hedged (i) (CHF) 31/03/2019 CHF 254.80 30/09/2017 AUD 283.18
30/09/2018 CHF 243.62
30/09/2017 CHF 253.56 Distribution Y (M) Hedged (i) (ZAR) 31/03/2019 ZAR 2,868.31
30/09/2018 ZAR 2,808.04
Capitalisation U (USD) 31/03/2019 USD 5,128.18 30/09/2017 ZAR 3,038.07
30/09/2018 USD -
30/09/2017 USD - Pocet akcii
Capitalisation X (USD) 31/03/2019 USD 1,910.16 Capitalisation | (USD) 31/03/2019 8,602
30/09/2018 USD 1,802.13 30/09/2018 8,322
30/09/2017 USD 1,835.08 30/09/2017 7,552
Capitalisation Y (USD) 31/03/2019 USD 313.31 Capitalisation | Hedged (i) (EUR) 31/03/2019 10,404
30/09/2018 USD 297.07 30/09/2018 1,072
30/09/2017 USD 305.54 30/09/2017 6
Distribution I (Q) (USD) 31/03/2019 USD 5,386.06 Capitalisation P (USD) 31/03/2019 12,342
30/09/2018 USD 5,141.60 30/09/2018 11,100
30/09/2017 USD 5,336.48 30/09/2017 15,973
Distribution N Hedged (i) (EUR) 31/03/2019 EUR 248.28 Capitalisation P Hedged (i) (SGD) 31/03/2019 19,434
30/09/2018 EUR 244.49 30/09/2018 24,275
30/09/2017 EUR 260.34 30/09/2017 28,985
Distribution O (USD) 31/03/2019 USD 4,281.82 Capitalisation R (USD) 31/03/2019 374
30/09/2018 USD 4,152.52 30/09/2018 463
30/09/2017 USD - 30/09/2017 R
Distribution P (USD) 31/03/2019 USD 4,278.22 Capitalisation R Hedged (i) (CHF) 31/03/2019 4,246
30/09/2018 USD 4,133.65 30/09/2018 2,389
30/09/2017 USD 4,282.83 30/09/2017 400

* \lypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obé&znikem CSSF ¢. 2003/122 ze dne 19. prosince 2003 (viz poznamka 16).

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uétovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésicu.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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NN (L) Pololetni zprava a neauditované finan¢ni vykazy
za obdobi uzaviené k 31. bfeznu 2019

NN (L) Asian Debt (Hard Currency)

(Vyjadreno v USD)

Statistika (pokracovani)
Pocet akcii Pocet akcii
Capitalisation U (USD) 31/03/2019 4,235 Distribution Y (M) Hedged (i) (ZAR) 31/03/2019 27,851
30/09/2018 - 30/09/2018 32,121
30/09/2017 - 30/09/2017 37,885
Capitalisation X (USD) 31/03/2019 17,496 -
30/09/2018 18,543 Dividendy
30/09/2017 20,769 Distribution | (Q) (USD) 12/02/2019 USD 43.90
Capitalisation Y (USD) 31/03/2019 3,093 N
30/09/2018 3939 Distribution | (Q) (USD) 12/11/2018 USD 40.35
30/09/2017 7,855 Distribution N Hedged (i) (EUR) 14/12/2018 EUR 7.60
Distribution | (Q) (USD) 31/03/2019 6,735 N
20/09/2018 4182 Distribution O (USD) 14/12/2018 USD 136.15
30/09/2017 3,679 Distribution P (USD) 14/12/2018 USD 106.70
Distribution N Hedged (i) (EUR) 31/03/2019 386 — X
30/09/2018 381 Distribution P Hedged (i) (EUR) 14/12/2018 EUR 6.25
30/09/2017 63,400 Distribution X (M) (USD) 04/03/2019 USD 0.43
Distribution O (USD) 31/03/2019 700 R
30/09/2018 708 Distribution X (M) (USD) 04/02/2019 USD 0.43
30/09/2017 ) Distribution X (M) (USD) 03/01/2019 USD 0.43
Distribution P (USD) 31/03/2019 2,678 N
30/09/2018 3,248 Distribution X (M) (USD) 04/12/2018 USD 0.43
30/09/2017 4736 Distribution X (M) (USD) 02/11/2018 USD 0.43
Distribution P Hedged (i) (EUR) 31/03/2019 18,355 N
30/09/2018 260 Distribution X (M) (USD) 02/10/2018 USD 0.43
30/09/2017 650 Distribution X (M) Hedged (i) 04/03/2019 AUD 1.06
(AUD)
Distribution U (Q) (USD) 31/03/2019 1,265
30/09/2018 - Distribution X (M) Hedged (i) 04/02/2019 AUD 1.06
30/09/2017 - (AUD)
Distribution X (M) (USD) 31/03/2019 791,039 Distribution X (M) Hedged (i) 03/01/2019 AUD 1.06
30/09/2018 845,186 (AUD)
30/09/2017 1,056,455 o )
Distribution X (M) Hedged (i) 04/12/2018 AUD 1.06
Distribution X (M) Hedged (i) (AUD) 31/03/2019 120637 | (AUD)
30/09/2018 115,268 T )
’ Distribution X (M) Hedged (i
30/09/2017 141,283 i (M) Hedged (i) 02/11/2018 AUD 1.06
Distribution X (M) Hedged (i) (ZAR) 31/03/2019 11,850 Distribution X (M) Hedged (i) 02/10/2018 AUD 1.06
30/09/2018 7,223 (AUD)
30/09/2017 11,301
Distribution X (M) Hedged (i) 04/03/2019 ZAR 25.00
Distribution Y (M) (USD) 31/03/2019 131,303 (ZAR)
30/09/2018 167,695 o )
30/09/2017 355,400 Distribution X (M) Hedged (i) 04/02/2019 ZAR 25.00
(ZAR)
Distribution Y (M) Hedged (i) (AUD) 31/03/2019 42,624 Distribution X (M) Hedged (i) 03/01/2019 ZAR 25.00
30/09/2018 56,865 (ZAR) ’
30/09/2017 84,465

* \lypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obé&znikem CSSF ¢. 2003/122 ze dne 19. prosince 2003 (viz poznamka 16).

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uétovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésicu.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financ¢ni vykazy NN (L)
za obdobi uzaviené k 31. bfeznu 2019

NN (L) Asian Debt (Hard Currency)

(Vyjadreno v USD)

Statistika (pokracovani)
Capitalisation P (USD) 31/03/2019 1.30%
o X Capitalisation P Hedged (i) (SGD 31/03/2019 1.32%

Distribution X (M) Hedged (i) 04/12/2018 ZAR 25.00 P ged (i) (SGD) 6
(ZAR) Capitalisation R (USD) 31/03/2019 0.90%
Distribution X (M) Hedged (i) 02/11/2018 ZAR 25.00 o X
(ZAR) Capitalisation R Hedged (i) (CHF) 31/03/2019 0.92%
Distribution X (M) Hedged (i) 02/10/2018 ZAR 25.00 Capitalisation U (USD) 31/03/2019 0.55%
(ZAR)

Capitalisation X (USD) 31/03/2019 1.80%
Distribution Y (M) (USD) 04/03/2019 USD 1.02

Capitalisation Y (USD) 31/03/2019 2.80%
Distribution Y (M) (USD) 04/02/2019 USD 1.02

Distribution I (Q) (USD) 31/03/2019 0.88%
Distribution Y (M) (USD) 03/01/2019 USD 1.02

Distribution N Hedged (i) (EUR) 31/03/2019 0.82%
Distribution Y (M) (USD) 04/12/2018 USD 1.02

Distribution O (USD) 31/03/2019 0.60%
Distribution Y (M) (USD) 02/11/2018 USD 1.02

Distribution P (USD) 31/03/2019 1.30%
Distribution Y (M) (USD) 02/10/2018 USD 1.02

Distribution P Hedged (i) (EUR) 31/03/2019 1.31%
Distribution Y (M) Hedged (i) 04/03/2019 AUD 1.25
(AUD) Distribution U (Q) (USD, 31/03/2019 0.74%

(Q) (UsD)

(DA'SJB;’““"” ¥ (M) Hedged (i) 04/02/2019 AUD 125 pistribution X (M) (USD) 31/03/2019 1.80%
Distribution Y (M) Hedged (i) 03/01/2019 AUD 125 Distribution X (M) Hedged (i) (AUD) 31/03/2019 1.82%
(AUD)

Distribution X (M) Hedged (i) (ZAR) 31/03/2019 1.82%
Distribution Y (M) Hedged (i) 04/12/2018 AUD 1.25
(AUD) Distribution Y (M) (USD) 31/03/2019 2.79%
:Jistri;)ution Y (M) Hedged (i) 02/11/2018 AUD 1.25 Distribution Y (M) Hedged (i) (AUD) 31/03/2019 2.82%
AUD

Distribution Y (M) Hedged (i) (ZAR 31/03/2019 2.82%
Distribution Y (M) Hedged (i) 02/10/2018 AUD 125 istribution Y (M) Hedged (i) (ZAR) /03/. 3
(AUD)

Ukazatel obratkovosti portfolia 31/03/2019 27.84%
Distribution Y (M) Hedged (i) (ZAR) 04/03/2019 ZAR 25.00 v %*
Distribution Y (M) Hedged (i) (ZAR) 04/02/2019 ZAR 25.00
Distribution Y (M) Hedged (i) (ZAR) 03/01/2019 ZAR 25.00
Distribution Y (M) Hedged (i) (ZAR) 04/12/2018 ZAR 25.00
Distribution Y (M) Hedged (i) (ZAR) 02/11/2018 ZAR 25.00
Distribution Y (M) Hedged (i) (ZAR) 02/10/2018 ZAR 25.00
Poplatek za spravu v %*
Capitalisation | (USD) 31/03/2019 0.88%
Capitalisation | Hedged (i) (EUR) 31/03/2019 0.90%

* \lypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obé&znikem CSSF ¢. 2003/122 ze dne 19. prosince 2003 (viz poznamka 16).

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uétovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésicu.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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NN (L) Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bfeznu 2019

NN (L) Asian Debt (Hard Currency)

(Vyjadreno v USD)

Finan¢ni vykazy

Vykaz €istych aktiv k 31/03/2019

Poznamky
Portfolio cennych papird celkem 2 424,511,335.39
Dluhopisy a ostatni dluhové nastroje 424,511,335.39
Hotovost v bance 7,413,892.81
Marginalni vklady 749,101.12
Ostatni aktiva 4,14 20,295,518.11
Aktiva celkem 452,969,847.43
BéZna pasiva 4,14 (19,323,746.69)
Financni derivaty celkem 2 (1,016,781.16)
Ménové forwardy (860,873.46)
Futures (155,907.70)
Pasiva celkem (20,340,527.85)
Cistd aktiva na konci obdobi 432,629,319.58

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy

za obdobi uzaviené k 31. bfeznu 2019

Portfolio cennych papird k 31/03/2019

Pocet/
Nominalni
hodnota

Néazev

Ména

NN (L) Asian Debt (Hard Currency)

(Vyjadreno v USD)

Trzni hodnota
v USD

%
CHA

Pfevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke kotaci na
oficidlnim trhu burzy a/nebo obchodované na jiném regulovaném trhu

Dluhopisy a ostatni dluhové nastroje

2,200,000
2,100,000
1,825,000
1,150,000

400,000

650,000
1,100,000

2,150,000
1,350,000
2,550,000
1,300,000
2,000,000
1,465,000

2,000,000
7,000,000
4,750,000
1,590,000

1,500,000
4,100,000

550,000
1,000,000
1,700,000

1,550,000

7,250,000
3,600,000

3,900,000
3,350,000

350,000
2,465,000
1,100,000

1,000,000
2,900,000

1,800,000
400,000
850,000

1,450,000
688,100

1,100,000
1,850,000

700,000
1,400,000
1,350,000

500,000
2,900,000

Panenské ostrovy

BAOXIN AUTO FINANCE | LTD FRN PERP
BLUESTAR FINANCE HOLDINGS LTD FRN PERP
BOOM UP INVESTMENTS LTD 3.250% 23/07/2020
CCCI TREASURE LTD FRN PERP

CCTI 2017 LTD 3.625% 08/08/2022

CHAMPION SINCERITY HOLDINGS LTD FRN PERP
CHARMING LIGHT INVESTMENTS LTD FRN PERP
EMTN

CHINA CINDA FINANCE 2015 | LTD 4.250%

23/04/2025
CHINA TAIPING NEW HORIZON LTD 6.000%
18/10/2023
CHINALCO CAPITAL HOLDINGS LTD 4.000%

25/08/2021
CHINALCO CAPITAL HOLDINGS LTD 4.250%

21/04/2022
CITIC SECURITIES FINANCE MTN CO LTD 4.250%

10/12/2021 EMTN
CNPC HK OVERSEAS CAPITAL LTD 5.950%

28/04/2041

CNRC CAPITALE LTD FRN PERP

CSSC CAPITAL TWO LTD 1.750% 27/09/2023
DIANJIAN HAIYU LTD FRN PERP EMTN
DIANJIAN INTERNATIONAL FINANCE LTD FRN
PERP

EASY TACTIC LTD 5.750% 13/01/2022

EASY TACTIC LTD 8.625% 27/02/2024

EASY TACTIC LTD 9.125% 28/07/2022

FORTUNE STAR BVI LTD 5.250% 23/03/2022
GREENLAND GLOBAL INVESTMENT LTD 5.250%

12/02/2021 EMTN

GREENLAND GLOBAL INVESTMENT LTD 5.900%
12/02/2023 EMTN

HUANENG HONG KONG CAPITAL LTD FRN PERP
HUARONG FINANCE Il CO LTD 5.500% 16/01/2025
EMTN

HUARONG FINANCE 2017 CO LTD FRN PERP
EMTN

HUARONG UNIVERSE INVESTMENT HOLDING
1.625% 05/12/2022

NEW METRO GLOBAL LTD 7.125% 23/05/2021

NEW METRO GLOBAL LTD 7.500% 20/03/2022
POLY REAL ESTATE FINANCE LTD 3.950%
05/02/2023

POLY REAL ESTATE FINANCE LTD 4.750%

17/09/2023
PROVEN HONOUR CAPITAL LTD 4.125%

06/05/2026

RKPF OVERSEAS 2019 A LTD 7.875% 01/02/2023
SCENERY JOURNEY LTD 13.000% 06/11/2022
SIHC INTERNATIONAL CAPITAL LTD 4.350%
26/09/2023

SPIC 2018 USD SENIOR PERPETUAL BOND CO LTD
FRN PERP

STAR ENERGY GEOTHERMAL WAYANG WINDU
LTD 6.750% 24/04/2033

STUDIO CITY FINANCE LTD 7.250% 11/02/2024
TIANQI FINCO CO LTD 3.750% 28/11/2022
TOWNGAS FINANCE LTD FRN PERP

TSINGHUA UNIC LTD 5.375% 31/01/2023
WEALTH DRIVEN LTD 5.500% 17/08/2023
WISDOM GLORY GROUP LTD FRN PERP

1MDB GLOBAL INVESTMENTS LTD 4.400%
09/03/2023

usb
usb
usb

usb
usb
usb

usb

usb

usb

usb

usb

EUR
usb
usb

usb
usb
usb
usb
usb

usop

usb
usb

usb

EUR

usb
usb
usb

usb

usb

usb
usb
usb

usb

usb

usb
usb
usb
usb
usb
usb
usb

2,060,421.00
2,192,009.40
1,812,287.05
1,148,429.10

385,408.80

675,536.55
1,083,230.50

2,191,043.50
1,465,788.15
2,536,829.25
1,280,351.80
2,036,928.00
1,850,920.56

1,985,208.00
7,976,615.10
4,623,688.00
1,599,665.61

1,463,143.50
4,183,369.40
582,475.85
972,521.00
1,681,861.00

1,502,689.35

7,020,892.75
3,836,260.80

3,801,181.80
3,521,139.41

357,985.25
2,545,233.29
1,103,204.30

1,034,257.00
2,810,984.50

1,897,129.80
436,484.80
869,682.60

1,514,413.35
689,374.36

1,154,177.20
1,726,638.30

716,323.30
1,351,473.20
1,328,179.95

495,052.00
2,716,392.30

88,216,880.73

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.

0.48
0.51
0.42
0.27
0.09
0.16
0.25

0.51

0.59
0.30
0.47
0.43

0.46
1.83
1.06
0.37

0.34
0.97
0.13
0.22
0.39

0.35

1.61
0.89

0.88
0.81

0.08
0.59
0.25

0.24
0.65

0.44
0.10
0.20

0.35
0.16

0.27
0.40
0.17
0.31
0.31
0.11
0.63

20.39

Pocet/
Nominalni
hodnota

5,250,000
1,100,000
2,200,000

1,700,000
2,000,000
1,550,000

300,000
5,300,000
1,300,000
3,500,000

2,200,000
300,000
3,300,000
700,000
2,000,000
600,000
2,800,000
500,000
4,550,000
500,000

700,000
1,200,000
2,650,000

600,000

1,800,000
1,250,000
1,550,000

600,000
1,900,000

350,000
1,950,000
700,000
1,150,000
1,850,000
1,450,000

4,400,000
1,300,000

3,900,000
200,000
300,000

2,200,000

500,000
1,600,000

734,000

1,650,000
1,400,000
1,750,000

Néazev

Kajmanské ostrovy

AGILE GROUP HOLDINGS LTD FRN PERP

AGILE GROUP HOLDINGS LTD 6.700% 07/03/2022
AZURE ORBIT IV INTERNATIONAL FINANCE LTD
3.750% 25/01/2023 EMTN

CDBL FUNDING 1 3.500% 24/10/2027 EMTN

CDBL FUNDING 1 4.250% 02/12/2024

CHINA AOYUAN GROUP LTD 7.950% 19/02/2023
CHINA EVERGRANDE GROUP 8.250% 23/03/2022
CHINA EVERGRANDE GROUP 8.750% 28/06/2025

CHINA EVERGRANDE GROUP 9.500% 29/03/2024
CHINA JINJIANG ENVIRONMENT HOLDING CO LTD

6.000% 27/07/2020
CHINA OVERSEAS FINANCE CAYMAN Il LTD
6.375% 29/10/2043
CHINA SCE GROUP HOLDINGS LTD 10.000%

02/07/2020
CHINA SCE GROUP HOLDINGS LTD 5.875%
10/03/2022
CHINA SCE GROUP HOLDINGS LTD 8.750%

15/01/2021
CIFI HOLDINGS GROUP CO LTD 5.500%

23/01/2022
CIFI HOLDINGS GROUP CO LTD 6.875%

23/04/2021
COUNTRY GARDEN HOLDINGS CO LTD 5.125%

17/01/2025
COUNTRY GARDEN HOLDINGS CO LTD 7.125%
25/04/2022
COUNTRY GARDEN HOLDINGS CO LTD 7.250%

08/04/2026
COUNTRY GARDEN HOLDINGS CO LTD 8.000%

27/01/2024

JD.COM INC 3.125% 29/04/2021

JD.COM INC 3.875% 29/04/2026

KWG GROUP HOLDINGS LTD 7.875% 01/09/2023
LANDMARK FUNDING 2019 LTD 4.500%
26/03/2022

SANDS CHINA LTD 5.125% 08/08/2025
SANDS CHINA LTD 5.400% 08/08/2028
SHIMAO PROPERTY HOLDINGS LTD 6.125%
21/02/2024

SHIMAO PROPERTY HOLDINGS LTD 6.375%

15/10/2021
SUN HUNG KAI PROPERTIES CAPITAL MARKET LTD

3.750% 25/02/2029 EMTN

SUNAC CHINA HOLDINGS LTD 7.350% 19/07/2021
SUNAC CHINA HOLDINGS LTD 7.875% 15/02/2022
SUNAC CHINA HOLDINGS LTD 8.350% 19/04/2023
TIMES CHINA HOLDINGS LTD 5.750% 26/04/2022
TIMES CHINA HOLDINGS LTD 7.850% 04/06/2021
VLL INTERNATIONAL INC 5.750% 28/11/2024
EMTN

WELL HOPE DEVELOPMENT LTD FRN PERP
YESTAR HEALTHCARE HOLDINGS CO LTD 6.900%
15/09/2021

YUZHOU PROPERTIES CO LTD FRN PERP

YUZHOU PROPERTIES CO LTD 6.000% 25/01/2022
YUZHOU PROPERTIES CO LTD 7.900% 11/05/2021
YUZHOU PROPERTIES CO LTD 8.500% 26/02/2024

Hongkong

BANK OF EAST ASIA LTD/THE FRN PERP

BEIJING STATE-OWNED ASSETS MANAGEMENT
HONG KONG CO LTD 4.125% 26/05/2025
CGNPC INTERNATIONAL LTD 1.625% 11/12/2024
EMTN

CGNPC INTERNATIONAL LTD 2.000% 11/09/2025

CHALIECO HONG KONG CORP LTD FRN PERP
CHINA CITIC BANK INTERNATIONAL LTD
28/02/2029 FRN EMTN

Ména

usb
usb
usb

usob
usb
usb
usb
usb
usb
usb

usop

usb

uso

usb

usb

usb

usb

usb

usb

usb
usb
usb
usb

usb
usb

usb

usb

usb
usb
usb
usb
usb
usb

usb
usb

usb
usb
usb
usb

usb
usb

EUR
usb
usb

Trzni hodnota

v UsbD

5,145,992.25
1,119,167.50
2,208,184.00

1,626,260.80
2,048,454.00
1,603,662.55

294,978.00
4,998,816.90
1,278,657.90
3,349,780.00

2,752,453.00
311,295.90
3,245,365.20
729,163.40
1,965,302.00
613,193.40
2,595,880.00
522,098.00
4,545,131.50
529,861.00

694,796.20
1,172,944.80
2,696,669.15

602,062.80

1,885,028.40
1,308,220.00
1,578,935.40

623,227.20
1,928,902.80

354,171.30
1,977,902.55
718,400.90
1,122,404.60
1,901,015.60
1,438,797.30

4,277,504.00
1,084,449.60

3,627,276.90
195,724.40
309,019.20
2,253,574.40

73,234,724.80

503,388.00
1,611,384.00

837,319.08

1,908,570.71
1,407,162.40
1,781,088.75

NN (L)

%
CHA

1.19
0.26
0.51

0.38
0.47
0.37
0.07
116
0.30
0.77

0.64
0.07

0.75

0.45
0.14
0.60
0.12

1.05

0.16
0.27
0.62
0.14

0.44
0.30
0.36

0.14
0.45

0.08
0.46
0.17
0.26
0.44
0.33

0.99
0.25

0.84
0.05
0.07
0.52

16.93

0.12
0.37

0.19

0.44
0.33
0.41
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NN (L) Pololetni zprava a neauditované finan¢ni vykazy

za obdobi uzaviené k 31. bfeznu 2019

NN (L) Asian Debt (Hard Currency)

(Vyjadreno v USD)

. . ‘o P
Portfolio cennych papird k 31/03/2019 (pokraéovani)
Pocet/ Nézev Ména  Trini hodnota o % Pocet/ Nazev Ména  Trini hodnota %
Nominalni v UsD CHA Nominalni v UsD CHA
hodnota hodnota
1,450,000 CITIC LTD 6.800% 17/01/2023 EMTN usp 1,616,349.80 0.37 1,600,000 COMMONWEALTH BANK OF AUSTRALIA 4.500%  ysp 1,638,430.40 0.38
1,300,000 CMB WING LUNG BANK LTD 22/11/2027 FRN UsD 127349430 029 09/12/2025
T EMTN e 2,350,000 MACQUARIE BANK LTD 4.875% 10/06/2025 usD 2,425,773.40 0.56
1,000,000 CNAC HK FINBRIDGE CO LTD 1.750% 14/06/2022  EUR 1,139,785.93 0.26 600,000 MACQUARIE GROUP LTD 27/03/2024 FRN usb 611,377.80 0.14
1,290,000 CNAC HK FINBRIDGE CO LTD 4.125% 19/07/2027 ~ USD 1,301,331.36 0.30 5,000,000 MIRVAC GROUP FINANCE LTD 3.625% usp 4,794,060.00 1.10
18/03/2027 EMTN
2,64 NAC HK FINBRIDGE CO LTD 4.875% 14/03/202 D 2,786,042.1 .64
/640,000 CNAC GECO 875% 14/03/2025 LS 786,042.16 06 650,000 QBE INSURANCE GROUP LTD FRN PERP EMTN usb 612,006.85 0.14
9
2,425,000 CNAC HK FINBRIDGE CO LTD 5.125% 14/03/2028 ~ USD 2,613,374.00 0.60 2,250,000 QBE INSURANCE GROUP LTD 17/06/2046 FRN Usb 2,295,02025 053
650,000 DAH SING BANK LTD 15/01/2029 FRN EMTN usb 673,023.65 0.16 EMTN
1,100,000 DAH SING BANK LTD 30/11/2026 FRN EMTN Usb 1,101,183.60 0.25 1,750,000 SANTOS FINANCE LTD 5.250% 13/03/2029 usb 1,761,683.00 0.41
300,000 FAR EAST HORIZON LTD FRN PERP EMTN usb 289,601.40 0.07 2,150,000 WOODSIDE FINANCE LTD 4.500% 04/03/2029 usb 2,191,866.95 0.51
1,900,000 FAR EAST HORIZON LTD 4.375% 27/02/2023 usb 1,902,394.00 0.44 22,671,706.05 5.24
EMTN
2,800,000 ICBCIL FINANCE CO LTD 3.750% 05/03/2024 Usb 2,820,070.40 0.65 Cina
EMTN
1,200,000 MCC HOLDING HONG KONG CORP LTD FRN PERP  USD 1,213,053.60 0.28 500,000 BANK OF CHINA LTD 5.000% 13/11/2024 usb 527,756.50 0.12
2,250,000 SHANGHAI COMMERCIAL BANK LTD 17/01/2029  ysp 2,329,753.50 0.54 3,600,000 CHINA CONSTRUCTION BANK CORP 13/05/2025  ysp 3,613,132.80 0.84
FRN F
1,500,000 SHANGHAI COMMERCIAL BANK LTD 29/11/2027  y5p 1,476,835.50 034 4,950,000 CHINA CONSTRUCTION BANK CORP 27/02/2029  ysp 5,004,445.05 116
FRN FRN
200,000 VANKE REAL ESTATE HONG KONG CO LTD usb 200,019.40 0.05 2,400,000 CHINA MINMETALS CORP FRN PERP usp 2,408,961.60 0.56
25/05/2023 FRN EMTN
3,300,000 VANKE REAL ESTATE HONG KONG CO LTD 3.975% p 3,232,300.50 075 5,700,000 CHINA MINMETALS CORP FRN PERP usb 5,581,941.60 1.28
09/11/2027 EMTN 2,400,000 POSTAL SAVINGS BANK OF CHINA CO LTD FRN usD 2,332,800.00 0.54
3,150,000 VANKE REAL ESTATE HONG KONG CO LTD 4.200% ysp 3,180,243.15 074 PERP
07/06/2024 EMTN 3,600,000 UNION LIFE INSURANCE CO LTD 3.000% usp 3,158,413.20 0.73
7,000,000 WEICHAI INTERNATIONAL HONG KONG ENERGY  j5p 6,814,913.00 158 19/09/2021
GROUP CO LTD FRN PERP 22,627,450.75 5.23
44,012,682.19 10.17 L.
Indonésie
Jizni Korea
500,000 ABM INVESTAMA TBK PT 7.125% 01/08/2022 usb 487,640.00 0.11
4,000,000 HANWHA LIFE INSURANCE CO LTD FRN PERP usb 3,885,336.00 0.90 1,450,000 BANK RAKYAT INDONESIA PERSERO TBK PT Usb 1,457,642.95 034
2,800,000 HEUNGKUK LIFE INSURANCE CO LTD 09/11/2047  jsp 4.509,278.40 104 3.950% 28/03/2024
S RN et 450,000 DELTA MERLIN DUNIA TEKSTIL PT 8.625% Usb 463,270.95 011
o 12/03/2024
680,000 KOOKMIN BANK 4.500% 01/02/2029 usb 706,861.36 0.16 500,000 GAJAH TUNGGAL TBK PT 8.375% 10/08/2022 Ush 564252.00 020
2,950,000 KOREAN AIR LINES CO LTD 5.875% 06/03/2021  USD 2,972,257.75 0.69 T EMTN ’
2,550,000 KOREAN REINSURANCE CO 21/10/2044 FRN usp 2,544,609.30 0.59 1,000,000 'NDONES'iAS/AHAN ALUMINIUM PERSERO PT usp 1,141,004.00 0.26
6.530% 15/11/2028
3,550,000 KYOBO LIFE INSURANCE CO LTD 24/07/2047 FRN ~ USD 3,455,122.70 0.80 1,210,000 INDONESIA GOVERNMENT INTERNATIONAL EUR 1,449,467.33 034
1,400,000 SHINHAN BANK CO LTD 07/12/2026 FRN usb 1,408,981.00 0.33 BOND 2.625% 14/06/2023
6,000,000 SHINSEGAE INC 08/05/2045 FRN usp 593311200 137 3,950,000 INDONESIA GOVERNMENT INTERNATIONAL usp 5,626,786.85 130
BOND 8.500% 12/10/2035
9
800,000 WOORI BANK 4.750% 30/04/2024 usb 839,500.00 019 1,450,000 PERTAMINA PERSERO PT 6.500% 27/05/2041 UsD 1,663,177.55 038
26,255,058.51 6.07 1,100,000 PERUSAHAAN GAS NEGARA PERSERO TBK 5.125%  ysp 1,155,862.40 0.27
16/05/2024
Indie 1,000,000 PERUSAHAAN LISTRIK NEGARA PT 6.250% Usb 1,116,827.00 0.26
25/01/2049
3,100,000 BANK OF BARODA 3.875% 04/04/2024 usb 3,093,025.00 0.71 6,500,000 PERUSAHAAN PENERBIT SBSN INDONESIA Iil Usb 6,761,027.00 156
1,000,000 EXPORT-IMPORT BANK OF INDIA 3.375% UsD 966,345.00 0.22 4.550% 29/03/2026
05/08/2026 22,186,958.03 5.13
2,600,000 EXPORT-IMPORT BANK OF INDIA 3.875% Usb 2,620,038.20 0.61
12/03/2024 Singapur
1,750,000 ICICI BANK LTD/DUBAI 4.000% 18/03/2026 usb 1,744,720.25 0.40
2,700,000 NTPC LTD 2.750% 01/02/2027 EMTN EUR 3.139.841.57 073 900,000 ALAM SYNERGY PTE LTD 11.500% 22/04/2021 usb 959,111.10 0.22
1,600,000 NTPC LTD 3.750% 03/04/2024 UsD 1.593.952.00 037 1,350,000 ALAM SYNERGY PTE LTD 6.625% 24/04/2022 usb 1,300,900.50 0.30
3,200,000 OIL INDIA LTD 5.125% 04/02/2029 UsD 3.346.467.20 077 569,000 ALAM SYNERGY PTE LTD 6.950% 27/03/2020 usb 569,518.36 0.13
1,000,000 ONGC VIDESH LTD 4.625% 15/07/2024 UsD 1,039,002.00 0.24 2,000,000 BOC AVATION LTD 4.000% 25/01/2024 usb 2,042,012.00 0.47
2,000,000 POWER FINANCE CORP LTD 5.250% 10/08/2028  sp 2082.426.00 048 1,250,000 COSL SINGAPORE CAPITAL LTD 4.500% usD 1,287,622.50 0.0
00000 TN /082,426 - 30/07/2025 EMTN
1,400,000 RELIANCE INDUSTRIES LTD 8.250% 15/01/2027  USD 1,683,033.80 039 2,450,000 DBS GROUP HOLDINGS LTD FRN PERP usb 2,409,947.40 056
600,000 STATE BANK OF INDIA/LONDON 4.875% o 30,643 80 o5 300,000 GE/O C/OAL INTERNATIONAL PTE LTD 8.000% UsD 273,183.00 0.06
g /643 - 04/10/2022
17/04/2024
3,150,000 YES BANK IFSC BANKING UNIT BRANCH 3.750%  ysp 3,010,369.95 070 1,800,000 GLOBAL PRIME CAPITAL PTE LTD 7.250% usD 1,850,821.20 0.43
+150, /010,369 - 26/04/2021
06/02/2023 EMTN 1,100,000 GOLDEN LEGACY PTE LTD 6.875% 27/03/2024 usb 1,103,468.30 0.26
24,949,864.77 5.77 T SR e :
237,000 GOLDEN LEGACY PTE LTD 8.250% 07/06/2021 usb 246,821.75 0.06
Australie 1,300,000 JGC VENTURES PTE LTD 10.750% 30/08/2021 usb 1,400,686.30 0.32
500,000 AUSTRALIA & NEW ZEALAND BANKING GROUP  jsp 507,610.00 012 1,500,000 MODERNLAND QVERSEAS PTE LTD 6.950% usb 1,451,958.00 0.34
LTD 4.400% 19/05/2026 VR AL INESE BANKING CORP LTD 4.250%
2,000,000 AUSTRALIA & NEW ZEALAND BANKING GROUP ) 2,060,710.00 0.48 2,850,000 : usb 2,933,653.20 0.67
LTD 4.500% 19/03/2024 ésg/rvlos6 {:ZL%ZNATATK)N HOLDINGS PTE LTD 7.750%
1,100,000 AUSTRALIA & NEW ZEALAND BANKING GROUP  j5p 1,170,678.30 0.27 500,000 - usb 490,896.50 0.11
LTD/UNITED KINGDOM FRN PERP 23/01/2023 :
1,100,000 BARMINCO FINANCE PTY LTD 6.625% 15/05/2022 USD 111863510 026 600,000 THETA CAPITAL PTE LTD 7.000% 11/04/2022 usb 59347200 014
1,500,000 COMMONWEALTH BANK OF AUSTRALIA UsD 1,483,854.00 0.34 18,914,072.11  4.37
20/10/2026 FRN

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy

za obdobi uzaviené k 31. bfeznu 2019

NN (L) Asian Debt (Hard Currency)

(Vyjadreno v USD)

Portfolio cennych papird k 31/03/2019 (pokraéovani)

Pocet/
Nominalni
hodnota

2,450,000

1,200,000
600,000
2,550,000

3,850,000
5,750,000
2,000,000

700,000
1,700,000
1,950,000
3,700,000

4,000,000

1,600,000
700,000

1,000,000
5,600,000
1,100,000

1,250,000

3,950,000
214,000
700,000

700,000

700,000

650,000

5,900,000

5,500,000

1,450,000
1,650,000

500,000

1,800,000
1,000,000

Néazev

Nizozemsko

BHARTI AIRTEL INTERNATIONAL NETHERLANDS
BV 5.350% 20/05/2024
GREENKO DUTCH BV 4.875% 24/07/2022

INDO ENERGY FINANCE Il BV 6.375% 24/01/2023
JAIN INTERNATIONAL TRADING BV 7.125%
01/02/2022

MINEJESA CAPITAL BV 4.625% 10/08/2030
MINEJESA CAPITAL BV 5.625% 10/08/2037

PB INTERNATIONAL BV 7.625% 26/01/2022

Japonsko

ASAHI MUTUAL LIFE INSURANCE CO FRN PERP
DAI-ICHI LIFE INSURANCE CO LTD/THE FRN PERP

FUKOKU MUTUAL LIFE INSURANCE CO FRN PERP
MEUI YASUDA LIFE INSURANCE CO 20/10/2045

FRN

MITSUI SUMITOMO INSURANCE CO LTD FRN
PERP

NIPPON LIFE INSURANCE CO 20/01/2046 FRN

SUMITOMO LIFE INSURANCE CO 14/09/2077 FRN

Kanada

NEXEN INC 5.875% 10/03/2035

NEXEN INC 6.400% 15/05/2037

PTTEP CANADA INTERNATIONAL FINANCE LTD
6.350% 12/06/2042

Thajsko

BANGKOK BANK PCL/HONG KONG 9.025%
15/03/2029

MINOR INTERNATIONAL PCL FRN PERP

PTTEP TREASURY CENTER CO LTD FRN PERP
SIAM COMMERCIAL BANK PCL/CAYMAN ISLANDS
3.900% 11/02/2024

THAIOIL TREASURY CENTER CO LTD 4.625%
20/11/2028

THAIOIL TREASURY CENTER CO LTD 5.375%
20/11/2048

Bermudy

GCL NEW ENERGY HOLDINGS LTD 7.100%
30/01/2021

SHENZHEN INTERNATIONAL HOLDINGS LTD FRN
PERP

Ostrov Man

GOHL CAPITAL LTD 4.250% 24/01/2027

Filipiny
PETRON CORP FRN PERP
RIZAL COMMERCIAL BANKING CORP 4.125%

16/03/2023 EMTN
SECURITY BANK CO 4.500% 25/09/2023

Velka Britanie
HSBC HOLDINGS PLC FRN PERP
VEDANTA RESOURCES PLC 6.375% 30/07/2022
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usob
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usb
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usob
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usb
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usb
usb

usb

usb

usb
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usop

usb
usop
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EUR
usb

Trzni hodnota

v Usb

2,531,687.90

1,182,062.40
598,992.60
2,396,969.40

3,732,016.75
5,708,715.00
2,049,974.00
18,200,418.05

702,153.90
1,658,144.30
1,982,578.65
3,860,113.80

4,086,804.00

1,636,675.20
681,557.10
14,608,026.95

1,202,085.00
7,210,828.80
1,368,379.10

9,781,292.90

1,707,681.25

4,017,868.90
213,647.97
711,767.70

736,795.50
790,465.90

8,178,227.22

589,956.90
5,715,518.80

6,305,475.70

5,477,994.50
5,477,994.50

1,417,891.20
1,658,060.25
518,324.50
3,594,275.95

2,137,298.45
968,999.00
3,106,297.45

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.

%
CHA

0.59

0.27
0.14
0.55

0.86
133
0.47

4.21

0.16
0.38
0.46
0.89

0.95

0.38
0.16
3.38

0.28
1.66
0.32

2.26

0.39

0.94
0.05
0.16

0.17

0.18

1.89

1.32

1.46

1.27
1.27

0.33
0.38
0.12

0.83

0.49
0.22

0.71

NN (L)

Pocet/ Nazev Ména  Trini hodnota %
Nominalni v USD CHA
hodnota
Bahamy
2,500,000 COMPETITION TEAM TECHNOLOGIES LTD 3.750%  ysp 2,516,430.00 0.58
12/03/2024
2,516,430.00 0.58
Lucembursko
2,400,000 SPIC LUXEMBOURG LATIN AMERICA RENEWABLE  ysp 2,488,747.20 0.58
ENERGY INVESTMENT CO SARL 4.650%
30/10/2023
2,488,747.20 0.58
Sri Lanka
500,000 SRI LANKA GOVERNMENT INTERNATIONAL BOND  yysp 500,026.00 0.12
5.750% 18/01/2022
1,000,000 SRI LANKA GOVERNMENT INTERNATIONAL BOND  ysp 1,001,526.00 0.23
6.825% 18/07/2026
750,000 SRI LANKA GOVERNMENT INTERNATIONAL BOND  ysp 786,734.25 0.18
7.850% 14/03/2029
2,288,286.25 0.53
Mongolsko
200,000 MONGOLIA GOVERNMENT INTERNATIONAL UsD 399,993.20 0.09
BOND 5.125% 05/12/2022
600,000 MONGOLIA GOVERNMENT INTERNATIONAL Usb 675,140.40 0.15
BOND 8.750% 09/03/2024
1,075,133.60 0.24
Jersey
800,000 WEST CHINA CEMENT LTD 6.500% 11/09/2019 usb 802,388.00 0.19
802,388.00 0.19
421,492,391.71 97.43
Ostatni prevoditelné cenné papiry a nastroje penézniho trhu
Dluhopisy a ostatni dluhové nastroje
Indie
2,080,000 RELIANCE INDUSTRIES LTD 10.500% 06/08/2046 usb 3,018,903.68 0.69
3,018,903.68 0.69
Bermudy
200,000 HANG FUNG GOLD TECHNOLOGY LTD 9.250% UsD 40.00 0.00
17/10/2014 - DEFAULTED
40.00 0.00
3,018,943.68 0.69
Portfolio cennych papird celkem 424,511,335.39 98.12

Finan¢ni derivaty k 31/03/2019

K vyplaté K Uhradé Datum Zavazky  Nerealizovany
splatnosti v UsD zisk nebo
(ztrata)
v USD

Ménové forwardy
22,653,907.95 USD 19,810,000.00 EUR 03/04/2019 22,653,907.95 408,353.42
40,747,967.75 AUD 28,925,355.87 USD 08/04/2019 28,925,355.87 23,638.60
622,617.91 USD 546,190.11 EUR 08/04/2019 622,617.91 9,014.92
890,544.40 USD 12,771,810.93 ZAR 08/04/2019 890,544.40 5,574.34
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NN (L) Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bieznu 2019

NN (L) Asian Debt (Hard Currency)
(Vyjadreno v USD)

Finanéni derivaty k 31/03/2019 (pokraéovani)

K vyplaté K uhradé Datum Zavazky  Nerealizovany
splatnosti v USD zisk nebo

(ztrata)

v UsD

1,313,249.47 USD 10,280,000.00 HKD 04/06/2019 1,313,249.47 1,029.10
2,464.06 USD 3,341.34 SGD 08/04/2019 2,464.06 (3.06)
13,806.11 USD 13,793.51 CHF 08/04/2019 13,806.11 (52.12)
290,764.97 SGD 214,963.02 USD 08/04/2019 214,963.02 (273.34)
1,085,293.22 CHF 1,090,822.55 USD 08/04/2019 1,090,822.55 (437.23)
10,280,000.00 HKD 1,312,925.10 USD 04/06/2019 1,312,925.10 (704.73)
1,545,970.75 USD 2,180,353.63 AUD 08/04/2019 1,545,970.75 (3,040.13)
128,445,128.13 ZAR 8,995,179.22 USD 08/04/2019 8,995,179.22 (95,102.84)
67,698,755.50 EUR 77,263,266.01 USD 08/04/2019 77,263,266.01 (1,208,870.39)

144,845,072.42 (860,873.46)

Potet Nazev Ména Zavazky Nerealizovany
v UsSD zisk nebo

(ztrata)

v USD

Urokové futures

(90) EURO-BOBL FUTURE 06/06/2019 EUR 13,454,662.17 (114,122.07)

(27) EURO-BUND FUTURE 06/06/2019 EUR 5,042,921.37 (102,540.86)

(35) US LONG BOND (CBT) 19/06/2019 usb 5,237,968.75 (129,335.94)

52 US ULTRA BOND (CBT) 19/06/2019 usb 8,736,000.00 357,583.90

(100) US 10YR NOTE (CBT) 19/06/2019 usD 12,421,875.00 (200,781.25)

156 US 2YR NOTE (CBT) 28/06/2019 usb 33,242,625.00 123,093.75

(85) USSYR NOTE (CBT) 28/06/2019 usb 9,845,390.63 (89,805.23)
87,981,442.92 (155,907.70)

Financni derivaty celkem (1,016,781.16)

Pfrehled ¢istych aktiv k 31/03/2019

CHA
Portfolio cennych papiri celkem 424,511,335.39 98.12
Financni derivaty celkem (1,016,781.16) (0.24)
Hotovost v bance 7,413,892.81 1.71
Ostatni aktiva a pasiva 1,720,872.54 0.41
Cista aktiva celkem 432,629,319.58 100.00

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Pololetni zprava a neauditované financ¢ni vykazy NN (L)
za obdobi uzaviené k 31. bfeznu 2019

NN (L) Asian High Yield

(Vyjadreno v USD)

Statistika
Cista aktiva 31/03/2019 USD 137,937,132.69
30/09/2018 USD 102,093,033.47

30/09/2017 USD 120,122,120.22

Cista hodnota aktiv na akcii**

Capitalisation | (USD) 31/03/2019 USD 6,629.60
30/09/2018 USD 6,184.72
30/09/2017 USD 6,183.18
Capitalisation | Hedged (i) (EUR) 31/03/2019 EUR 5,559.94
30/09/2018 EUR 5,268.76
30/09/2017 EUR 5,413.83
Capitalisation P (USD) 31/03/2019 USD 272.16

30/09/2018 USD -
30/09/2017 USD -

Capitalisation P Hedged (i) (EUR) 31/03/2019 EUR 301.09
30/09/2018 EUR 286.12
30/09/2017 EUR 294.76

Pocet akcii

Capitalisation | (USD) 31/03/2019 18,466
30/09/2018 14,308
30/09/2017 16,724

Capitalisation | Hedged (i) (EUR) 31/03/2019 2,478
30/09/2018 2,220
30/09/2017 2,610

Capitalisation P (USD) 31/03/2019 100
30/09/2018 -
30/09/2017 -

Capitalisation P Hedged (i) (EUR) 31/03/2019 59
30/09/2018 59
30/09/2017 29

Poplatek za spravu v %*

Capitalisation | (USD) 31/03/2019 0.88%
Capitalisation | Hedged (i) (EUR) 31/03/2019 0.90%
Capitalisation P (USD) 31/03/2019 1.30%
Capitalisation P Hedged (i) (EUR) 31/03/2019 1.32%
Ukazatel obratkovosti portfolia 31/03/2019 68.87%
v %*

* \lypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obé&znikem CSSF ¢. 2003/122 ze dne 19. prosince 2003 (viz poznamka 16).

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uétovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésicu.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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NN (L) Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bfeznu 2019

NN (L) Asian High Yield

(Vyjadreno v USD)

Finan¢ni vykazy

Vykaz €istych aktiv k 31/03/2019

Poznamky

Portfolio cennych papird celkem 2 133,450,167.14

Dluhopisy a ostatni dluhové nastroje 133,450,167.14
Hotovost v bance 6,046,773.64
Ostatni aktiva 4,14 3,718,000.25
Aktiva celkem 143,214,941.03
BéZna pasiva 4 (5,073,428.32)
Financni derivaty celkem 2 (204,380.02)

Ménové forwardy (204,380.02)
Pasiva celkem (5,277,808.34)
Cistd aktiva na konci obdobi 137,937,132.69

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy

za obdobi uzaviené k 31. bfeznu 2019

Portfolio cennych papird k 31/03/2019

Pocet/
Nominalni
hodnota

Néazev

Ména

NN (L) Asian High Yield

(Vyjadreno v USD)

Trzni hodnota

v Usb

%
CHA

Pfevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke kotaci na
oficidlnim trhu burzy a/nebo obchodované na jiném regulovaném trhu

Dluhopisy a ostatni dluhové nastroje

3,000,000
750,000
1,000,000

1,250,000

400,000
1,300,000
1,800,000
1,250,000

400,000
1,200,000
550,000
1,000,000
1,200,000
350,000
1,600,000
2,750,000
300,000
1,800,000

1,000,000
2,200,000
700,000

1,200,000
1,800,000
800,000
1,100,000
200,000

300,000
1,600,000
550,000
650,000
300,000
950,000
1,350,000

800,000
1,200,000

1,800,000
300,000
500,000
650,000

1,300,000
1,500,000
600,000
250,000

Kajmanské ostrovy

AGILE GROUP HOLDINGS LTD FRN PERP

AGILE GROUP HOLDINGS LTD 6.700% 07/03/2022
CFLD CAYMAN INVESTMENT LTD 6.500%
21/12/2020

CHINA AOYUAN GROUP LTD 7.950% 19/02/2023

CHINA EVERGRANDE GROUP 8.250% 23/03/2022
CHINA EVERGRANDE GROUP 8.750% 28/06/2025

CHINA EVERGRANDE GROUP 9.500% 29/03/2024
CHINA JINJIANG ENVIRONMENT HOLDING CO LTD

6.000% 27/07/2020

CHINA SCE GROUP HOLDINGS LTD 10.000%
02/07/2020

CHINA SCE GROUP HOLDINGS LTD 5.875%

10/03/2022

CHINA SCE GROUP HOLDINGS LTD 8.750%
15/01/2021

CIFI HOLDINGS GROUP CO LTD 5.500%

23/01/2022
CIFI HOLDINGS GROUP CO LTD 5.500%

23/01/2023
CIFI HOLDINGS GROUP CO LTD 6.875%

23/04/2021
COUNTRY GARDEN HOLDINGS CO LTD 5.125%

17/01/2025
COUNTRY GARDEN HOLDINGS CO LTD 7.250%
08/04/2026
COUNTRY GARDEN HOLDINGS CO LTD 8.000%

27/01/2024
FUTURE LAND DEVELOPMENT HOLDINGS LTD

7.500% 22/01/2021

HILONG HOLDING LTD 7.250% 22/06/2020

KWG GROUP HOLDINGS LTD 7.875% 01/09/2023
LENOVO PERPETUAL SECURITIES LTD FRN PERP
EMTN

LOGAN PROPERTY HOLDINGS CO LTD 5.250%

23/02/2023
MELCO RESORTS FINANCE LTD 4.875%

06/06/2025

OVERSEAS CHINESE TOWN ASIA HOLDINGS LTD
FRN PERP

SHIMAO PROPERTY HOLDINGS LTD 6.125%
21/02/2024

SHIMAO PROPERTY HOLDINGS LTD 6.375%
15/10/2021

SUNAC CHINA HOLDINGS LTD 7.350% 19/07/2021

SUNAC CHINA HOLDINGS LTD 7.875% 15/02/2022
SUNAC CHINA HOLDINGS LTD 8.350% 19/04/2023
TIMES CHINA HOLDINGS LTD 5.750% 26/04/2022
TIMES CHINA HOLDINGS LTD 6.600% 02/03/2023

TIMES CHINA HOLDINGS LTD 7.850% 04/06/2021
VLL INTERNATIONAL INC 7.375% 18/06/2022
EMTN

WELL HOPE DEVELOPMENT LTD FRN PERP
YESTAR HEALTHCARE HOLDINGS CO LTD 6.900%
15/09/2021

YUZHOU PROPERTIES CO LTD FRN PERP

YUZHOU PROPERTIES CO LTD 6.000% 25/01/2022
YUZHOU PROPERTIES CO LTD 6.000% 25/10/2023
YUZHOU PROPERTIES CO LTD 8.500% 26/02/2024

Panenské ostrovy

BAOXIN AUTO FINANCE | LTD FRN PERP

BAOXIN AUTO FINANCE | LTD FRN PERP

CCTI 2017 LTD 3.625% 08/08/2022

CHAMPION SINCERITY HOLDINGS LTD FRN PERP
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usb

2,940,567.00
763,068.75
997,977.00

1,293,276.25

393,304.00
1,226,124.90
1,770,449.40
1,196,350.00

415,061.20
1,180,132.80
572,914.10
982,651.00
1,167,135.60
357,696.15
1,483,360.00
2,747,057.50
317,916.60
1,846,899.00

994,123.00
2,238,744.20
680,348.20

1,140,555.60
1,789,587.00
793,690.40
1,120,534.80
207,742.40

303,575.40
1,622,894.40
564,457.85
634,402.60
297,501.90
976,197.20
1,418,810.85

777,728.00
1,001,030.40

1,674,127.80
293,586.60
476,592.50
665,828.80

41,324,001.15

1,308,723.00
1,404,832.50
578,113.20
259,821.75

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.

2.12
0.55
0.72

0.94
0.29
0.89
1.28
0.87

0.86
0.42
0.71

0.85

1.08
1.98
0.23
1.34

0.72
1.62
0.49

0.83
1.30
0.58
0.81
0.15

0.22
1.18
0.41
0.46
0.22
0.71
1.03

0.56
0.73

1.21
0.21
0.35
0.48

29.96

0.95
1.02
0.42
0.19

Pocet/
Nominalni
hodnota

650,000
800,000

1,200,000
205,000

500,000
3,600,000
2,050,000
1,200,000

1,000,000

1,150,000
500,000

500,000

250,000
1,585,000
1,400,000

800,000

200,000
1,376,200

1,000,000
450,000
350,000
400,000

2,050,000

1,100,000
600,000

500,000
2,500,000

1,650,000
63,000
1,000,000

500,000
1,000,000

2,000,000
500,000

400,000
2,300,000

1,150,000
1,500,000

700,000

1,600,000
3,000,000
1,940,000

200,000
1,200,000

Néazev

CHARMING LIGHT INVESTMENTS LTD FRN PERP
EMTN

CHINALCO CAPITAL HOLDINGS LTD 4.250%
21/04/2022

CNRC CAPITALE LTD FRN PERP

DIANJIAN INTERNATIONAL FINANCE LTD FRN
PERP

EASY TACTIC LTD 5.875% 13/02/2023

EASY TACTIC LTD 8.625% 27/02/2024

FORTUNE STAR BVI LTD 5.250% 23/03/2022
GREENLAND GLOBAL INVESTMENT LTD 5.250%

12/02/2021 EMTN
GREENLAND GLOBAL INVESTMENT LTD 5.900%

12/02/2023 EMTN

HUANENG HONG KONG CAPITAL LTD FRN PERP
HUARONG FINANCE 2017 CO LTD FRN PERP
EMTN

HUARONG UNIVERSE INVESTMENT HOLDING

1.625% 05/12/2022

NEW METRO GLOBAL LTD 7.125% 23/05/2021
NEW METRO GLOBAL LTD 7.500% 20/03/2022
RKPF OVERSEAS 2019 A LTD 7.875% 01/02/2023
SCENERY JOURNEY LTD 13.000% 06/11/2022
SCENERY JOURNEY LTD 13.750% 06/11/2023
STAR ENERGY GEOTHERMAL WAYANG WINDU
LTD 6.750% 24/04/2033

STUDIO CITY CO LTD 7.250% 30/11/2021
STUDIO CITY FINANCE LTD 7.250% 11/02/2024
TIANQI FINCO CO LTD 3.750% 28/11/2022
TSINGHUA UNIC LTD 5.375% 31/01/2023
WEALTH DRIVEN LTD 5.500% 17/08/2023
WISDOM GLORY GROUP LTD FRN PERP
YINGDE GASES INVESTMENT LTD 7.250%
28/02/2020

Singapur

ABJA INVESTMENT CO PTE LTD 5.450%

24/01/2028
ABJA INVESTMENT CO PTE LTD 5.950%

31/07/2024
ALAM SYNERGY PTE LTD 6.625% 24/04/2022

ALAM SYNERGY PTE LTD 6.950% 27/03/2020
APL REALTY HOLDINGS PTE LTD 5.950%

02/06/2024
GEO COAL INTERNATIONAL PTE LTD 8.000%

04/10/2022
GLOBAL PRIME CAPITAL PTE LTD 7.250%

26/04/2021

GOLDEN LEGACY PTE LTD 6.875% 27/03/2024
INDIKA ENERGY CAPITAL IIl PTE LTD 5.875%
09/11/2024

JGC VENTURES PTE LTD 10.750% 30/08/2021
MEDCO PLATINUM ROAD PTE LTD 6.750%
30/01/2025

MODERNLAND OVERSEAS PTE LTD 6.950%

13/04/2024
SSMS PLANTATION HOLDINGS PTE LTD 7.750%

23/01/2023
THETA CAPITAL PTE LTD 7.000% 11/04/2022

Nizozemsko

GREENKO DUTCH BV 4.875% 24/07/2022

INDO ENERGY FINANCE I BV 6.375% 24/01/2023
JAIN INTERNATIONAL TRADING BV 7.125%
01/02/2022

MINEJESA CAPITAL BV 5.625% 10/08/2037

PB INTERNATIONAL BV 7.625% 26/01/2022
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Trzni hodnota

v UsbD

640,090.75
787,908.80

1,191,124.80
206,246.20

479,625.00
3,673,202.40
1,993,668.05
1,187,196.00

969,477.00

1,113,658.85
487,331.00

525,543.20

255,703.75
1,636,590.17
1,475,545.40

872,969.60

219,825.80
1,378,748.72

1,034,415.00
472,163.40
326,661.30
386,135.20
2,016,865.85
1,089,114.40
608,919.00

28,580,220.09

471,875.00
2,557,060.00

1,589,989.50
63,057.39
860,482.00

455,305.00
1,028,234.00

2,006,306.00
473,643.00

430,980.40
2,234,013.00

1,113,167.80
1,472,689.50

692,384.00
15,449,186.59

1,576,083.20
2,994,963.00
1,823,576.72

198,564.00
1,229,984.40
7,823,171.32

NN (L)

%
CHA

0.46
0.57

0.86
0.15

0.35
2.66
1.45
0.86

0.70

0.81
0.35

0.38

0.19
1.19
1.07
0.63
0.16
1.00

0.75
0.34
0.24
0.28
1.46
0.79
0.44

20.72

0.34
1.86

1.15
0.05
0.62

0.33
0.75

1.45
0.34

0.31
1.62
0.81
1.07

0.50
11.20

114
2.18
1.32

0.14
0.89

5.67
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NN (L) Pololetni zprava a neauditované finan¢ni vykazy
za obdobi uzaviené k 31. bfeznu 2019

NN (L) Asian High Yield

(Vyjadreno v USD)

. . ‘o P
Portfolio cennych papird k 31/03/2019 (pokraéovani)
Pocet/ Nézev Ména  Trini hodnota % Pocet/ Nazev Ména  Trini hodnota %
NominaIni v UsSD CHA NominaIni v UsD CHA
hodnota hodnota
Hongkong Indie
600,000 BANK OF EAST ASIA LTD/THE FRN PERP usb 604,065.60 0.44 2,100,000 YES BANKIFSC BANKING UNIT BRANCH 3.750%  ysp 2,006,913.30 1.45
1,550,000 BANK OF EAST ASIA LTD/THE FRN PERP EMTN usb 1,554,682.55 1.13 06/02/2023 EMTN 200691330 145
550,000 CHALIECO HONG KONG CORP LTD FRN PERP usD 552,813.80 0.40 P :
700,000 FAR EAST HORIZON LTD FRN PERP EMTN usb 675,736.60 0.49 Bermudy
900,000 WEICHAI INTERNATIONAL HONG KONG ENERGY  5p 876,203.10 0.64
GROUP CO LTD FRN PERP 850,000 ;]C/Lol\ll/E;I;ZElNERGY HOLDINGS LTD 7.100% Usb 771,482.10 0.56
750,000 YANLORD LAND HK CO LTD 6.750% 23/04/2023  USD 762,408.00 0.55 1,100,000 SHENZHEN INTERNATIONAL HOLDINGS LTD FRN  p 1,065,605.20 077
2,000,000 ZOOMLION HK SPV CO LTD 6.125% 20/12/2022  USD 1,964,234.00 1.42 PERP
6,990,143.65 5.07 1,837,087.30  1.33
Velka Britanie Jersey
1,200,000 HSBC HOLDINGS PLC FRN PERP EUR 1,424,865.63 1.03 1,680,000 WEST CHINA CEMENT LTD 6.500% 11/09/2019  USD 1,685,014.80 1.22
500,000 STANDARD CHARTERED PLC FRN PERP usD 521,291.50 0.38 1,685,014.80 1.22
1,100,000 VEDANTA RESOURCES PLC 6.375% 30/07/2022  USD 1,065,898.90 0.77 Japonsko
1,750,000 VEDANTA RESOURCES PLC 7.125% 31/05/2023  USD 1,712,088.00 1.25
4,724,144.03 3.3 1,600,000 ASAHI MUTUAL LIFE INSURANCE CO FRN PERP usb 1,604,923.20 1.16
- 1,604,923.20 1.16
Australie
1,500,000 AUSTRALIA & NEW ZEALAND BANKING GROUP  j5p 1,596,379.50 116 Mongolsko
LTD/UNITED KINGDOM FRN PERP 246,000 MONGOLIA GOVERNMENT INTERNATIONAL Usb 276,807.56 0.20
2,000,000 BARMINCO FINANCE PTY LTD 6.625% 15/05/2022 USD 2,033,882.00 1.47 BOND 8.750% 09/03/2024
200,000 QBE INSURANCE GROUP LTD FRN PERP EMTN usD 188,309.80 0.14 276,807.56 0.20
700,000 QBE INSURANCE GROUP LTD 17/06/2046 FRN UsD 714,006.30 052
EMTN 133,450,167.14 96.75
4,532,577.60 3.29
Cina Portfolio cennych papiri celkem 133,450,167.14 96.75
1,200,000 CHINA MINMETALS CORP FRN PERP usb 1,175,145.60 0.85
1,000,000 POSTAL SAVINGS BANK OF CHINA CO LTD FRN Usb 972,000.00 0.70 Finanéni derivéty k3 1/03/2019
PERP
2,500,000 UNION LIFE INSURANCE CO LTD 3.000% Usb 2,193,342.50 160
19/09/2021
4,340,488.10 3.15 K vyplaté K Ghradé Datum Zavazky  Nerealizovany
., splatnosti v UsD zisk nebo
Jizni Korea (ztrata)
1,500,000 HEUNGKUK LIFE INSURANCE CO LTD 09/11/2047  ysp 1,409,149.50 102 v USD
FRN
1,400,000 KOREAN AIR LINES CO LTD 5.875% 06/03/2021  USD 1,410,563.00 1.02
800,000 WOORI BANK FRN PERP usb 800,047.20 0.58 Ménové forwardy
3,619,759.70  2.62 2,507,065.20 USD 2,184,000.00 EUR 03/04/2019 2,507,065.20 54,551.76
Ostrovy Mauricius 138,329.44 USD 121,130.70 EUR 08/04/2019 138,329.44 2,248.33
1,950,000 GREENKO INVESTMENT CO 4.875% 16/08/2023  USD 1,860,914.25 135 830,362.02 USD 6,500,000.00 HKD 04/06/2019 830,362.02 650.70
500,000 HT GLOBAL IT SOLUTIONS HOLDINGS LTD 7.000%  ysp 514,920.50 037
14/07/2021 6,500,000.00 HKD 830,150.45 USD 04/06/2019 830,150.45 (439.13)
"
1,100,000 NEERG ENERGY LTD 6.000% 13/02/2022 usb 1,088,967.00 0.79 420,000.00 EUR 47912865 USD 03/04/2019 47912865 (7.491.45)
3,464,801.75 2,51
13,758,154.12 EUR 15,710,138.51 USD 08/04/2019 15,710,138.51 (253,900.23)
Indonésie
20,495,174.27 (204,380.02)
1,500,000 ABM INVESTAMA TBK PT 7.125% 01/08/2022 usb 1,462,920.00 1.06
400,000 DELTA MERLIN DUNIA TEKSTIL PT 8.625% UsD 411,796.40 0.30 Financni derivaty celkem (204,380.02)
12/03/2024
900,000 GAJAH TUNGGAL TBK PT 8.375% 10/08/2022 Usb 864,252.00 0.63
EMTN v P .
Pfehled ¢istych aktiv k 31/03/2019
2,738,968.40 1.99
S %
Filipiny EHA
1,050,000 PETRON CORP FRN PERP usb 102674880 074 | portfolio cennych papird celkem 133,450,167.14 96.75
1,400,000 SMC GLOBAL POWER HOLDINGS CORP FRN PERP  USD 1,425,209.80 1.04
2,451,958.60 1.78 Financni derivaty celkem (204,380.02) (0.15)
Hotovost v bance 6,046,773.64 4.38
Ostatni aktiva a pasiva (1,355,428.07) (0.98)
Cista aktiva celkem 137,937,132.69 100.00

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Pololetni zprava a neauditované financ¢ni vykazy NN (L)
za obdobi uzaviené k 31. bfeznu 2019

NN (L) Banking & Insurance

(Vyjadreno v USD)

Statistika . "
Pocet akcii
Cista aktiva 31/03/2019 USD 84,909,243.25 | Capitalisation ! (EUR) géfggggiz ZZ
30/09/2018 USD 114,564,215.93 30/09/2017 28
30/09/2017 USD 145,208,421.34
. . . .o Capitalisation | (USD) 31/03/2019 31,393
* %
Cista hodnota aktiv na akcii 30/09/2018 43,934
Capitalisation | (EUR) 31/03/2019 EUR 8,286.05 30/09/2017 74,666
:g;ggggi? 582 :’gg;g; Capitalisation P (EUR) 31/03/2019 588
T 30/09/2018 2,033
Capitalisation | (USD) 31/03/2019 USD 807.46 30/09/2017 4,600
:g?ggggi? 3:3 :?Zii Capitalisation P (USD) 31/03/2019 20,357
: 30/09/2018 21,065
Capitalisation P (EUR) 31/03/2019 EUR 269.84 30/09/2017 20,758
:g;ggggi? Etjz ;:g;; Capitalisation P Hedged (ii) (EUR) 31/03/2019 78,595
’ 30/09/2018 84,483
Capitalisation P (USD) 31/03/2019 USD 705.72 30/09/2017 117,330
zgfgg;;gi? 3:3 ;;312 Capitalisation R (USD) 31/03/2019 1,722
' 30/09/2018 2,671
Capitalisation P Hedged (ii) (EUR) 31/03/2019 EUR 223.21 30/09/2017 )
28;23;;813 E32 ;2:22 Capitalisation R Hedged (ii) (EUR) 31/03/2019 6,852
: 30/09/2018 8,502
Capitalisation R (USD) 31/03/2019 USD 209.72 30/09/2017 B
:gjggggij 3:3 230'87_ Capitalisation X (EUR) 31/03/2019 2,793
30/09/2018 3,415
Capitalisation R Hedged (ii) (EUR) 31/03/2019 EUR 213.03 30/09/2017 4783
:g;gg;igi? Eﬁﬁ 235'76_ Capitalisation X (USD) 31/03/2019 14,015
30/09/2018 18,813
Capitalisation X (EUR) 31/03/2019 EUR 1,089.19 30/09/2017 13,276
200092018, <UR DI oion (Us0) 51/03/2019 220
e 30/09/2018 2,278
Capitalisation X (USD) 31/03/2019 USD 645.52 30/09/2017 1,683
:gjggggg 3:3 ;12?& Distribution P Hedged (ii) (EUR) 31/03/2019 4,493
: 30/09/2018 4,897
Distribution P (USD) 31/03/2019 USD 2,722.60 30/09/2017 5,548
:g;ggggi? 3:3 :'ggggz Distribution R (USD) 31/03/2019 1,125
’ : 30/09/2018 1,376
Distribution P Hedged (ii) (EUR) 31/03/2019 EUR 811.47 30/09/2017 .
30/09/2018 EUR 911.67
30/09/2017 EUR 919.31 Dividendy
Distribution R (USD) 31/03/2019 USD 205.51 Distribution P (USD) 14/12/2018 USD 28.65
30/09/2018 USD 230.87
30/09/2017 USD - Distribution P Hedged (ii) (EUR) 14/12/2018 EUR 8.55
Distribution R (USD) 14/12/2018 USD 3.90

* \lypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obé&znikem CSSF ¢. 2003/122 ze dne 19. prosince 2003 (viz poznamka 16).

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uétovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésicu.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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NN (L) Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bieznu 2019

NN (L) Banking & Insurance

(Vyjadreno v USD)
Statistika (pokracovani)

Poplatek za spravu v %*

Capitalisation | (EUR) 31/03/2019 0.81%
Capitalisation | (USD) 31/03/2019 0.81%
Capitalisation P (EUR) 31/03/2019 1.79%
Capitalisation P (USD) 31/03/2019 1.80%
Capitalisation P Hedged (ii) (EUR) 31/03/2019 1.82%
Capitalisation R (USD) 31/03/2019 1.05%
Capitalisation R Hedged (ii) (EUR) 31/03/2019 1.07%
Capitalisation X (EUR) 31/03/2019 2.30%
Capitalisation X (USD) 31/03/2019 2.30%
Distribution P (USD) 31/03/2019 1.80%
Distribution P Hedged (i) (EUR) 31/03/2019 1.82%
Distribution R (USD) 31/03/2019 1.05%
Ukazatel obratkovosti portfolia 31/03/2019 106.23%
v %*

* \lypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obé&znikem CSSF ¢. 2003/122 ze dne 19. prosince 2003 (viz poznamka 16).

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uétovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésicu.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financni vykazy NN (L)
za obdobi uzaviené k 31. bfeznu 2019

NN (L) Banking & Insurance

(Vyjadreno v USD)

Finan¢ni vykazy

Vykaz €istych aktiv k 31/03/2019

Poznamky

Portfolio cennych papiri celkem 2 84,123,322.49

Akcie 84,123,322.49
Hotovost v bance 931,450.48
Ostatni aktiva 4,14 600,495.40
Aktiva celkem 85,655,268.37
BéZna pasiva 4 (407,814.06)
Financni derivaty celkem 2 (338,211.06)

Ménové forwardy (338,211.06)
Pasiva celkem (746,025.12)
Cistd aktiva na konci obdobi 84,909,243.25

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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NN (L) Pololetni zprava a neauditované finan¢ni vykazy
za obdobi uzaviené k 31. bfeznu 2019

NN (L) Banking & Insurance
(Vyjadreno v USD)

Portfolio cennych papird k 31/03/2019

Pocet/ Nézev Ména  Trini hodnota % Pocet/ Nazev Ména  Trini hodnota %
NominaIni v UsSD CHA NominaIni v UsD CHA
hodnota hodnota
Pfevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke kotaci na 2,193 MAGELLAN FINANCIAL GROUP LTD AUD 56,750.56 0.07
oficidlnim trhu burzy a/nebo obchodované na jiném regulovaném trhu 5,213,820.60 6.14
Japonsko
AkCIe 2,343 MS&AD INSURANCE GROUP HOLDINGS INC JPY 71,336.77 0.08
Spojené staty americké 44,225 ORIX CORP Y 635,096.34 0.75
206,927 BANK OF AMERICA CORP UsD 5,709,115.93 6.71 12,501 SOMPO HOLDINGS INC Py 462,836.86 0.5
8.125 BERKSHIRE HATHAWAY INC - B Usb 1632.833.92 102 64,900 SUMITOMO MITSUI FINANCIAL GROUP INC PY 2,272,687.36 2.68
8,026 CAPITAL ONE FINANCIAL CORP UsD 655,643.94 077 34,058 TOKIO MARINE HOLDINGS INC JPY 1,649,898.32 1.94
41,707 CIT GROUP INC UsD 2,000,684.79 2.36 5,091,855.65  6.00
45,583 CITIGROUP INC UsD 2,836,174.26 334 Némecko
13,473 CME GROUP INC- A UsD 2,217,386.34 261
4,957 COMERICA INC Usb 363.447.24 043 13,617 ALLIANZ SE - REG EUR 3,031,671.10 3.57
26,590 DISCOVER FINANCIAL SERVICES UsD 1,892,144.40 2.23 3,031,671.10  3.57
25,215 FIDELITY NATIONAL FINANCIAL INC usb 921,608.25 1.09 Singapur
16,122 FIFTH THIRD BANCORP UsD 406,596.84 0.48
40,608 INTERCONTINENTAL EXCHANGE INC usb 3,091,893.12 3.64 43,500 DBS GROUP HOLDINGS LTD 6D 810,265.78 0.95
20,431 JPMORGAN CHASE & CO UsD 2,068,230.13 244 107,006 UNITED OVERSEAS BANK LTD SGD 1,990,019.30 2.35
69,352 KEYCORP UsD 1,092,294.00 1.29 2,800,285.08  3.30
762 LPL FINANCIAL HOLDINGS INC usb 53,073.30 0.06 Francie
55,365 METLIFE INC UsD 2,356,888.05 278
5,819 MGIC INVESTMENT CORP usb 76,752.61 0.09 94,916 AXA SA EUR 2,390,509.30 282
45,385 MORGAN STANLEY UsD 1,915,247.00 2.26 15,842 CNP ASSURANCES EUR 349,004.28 0-41
22,110 PRUDENTIAL FINANCIAL INC usb 2,031,466.80 2.39 2'739’513'58 3.23
3,688 RADIAN GROUP INC UsD 76,489.12 0.09 Nizozemsko
3,348 S&P GLOBAL INC UsD 704,921.40 0.83
64,231 SYNCHRONY FINANCIAL usb 2,048,968.90 241 39,822 ASR NEDERLAND NV EUR 1,658,894.29 .95
694 TD AMERITRADE HOLDING CORP UsD 34,693.06 0.04 14,485 EXORNV EUR 941,713.51 111
33,842 UNUM GROUP usb 1,144,874.86 1.35 2'600'607'80 3.06
47,032 US BANCORP UsD 2,266,472.08 2.67 lzrael
26,105 WELLS FARGO & CO usb 1,261,393.60 1.49
373,335 BANK LEUMI LE-ISRAEL BM ILS 2,438,941.64 2.88
38,859,293.94 45.77
18,178 ISRAEL DISCOUNT BANK LTD - A Its 62,757.89 0.07
Kanada 2,501,699.53 2.95
14,584 BANK OF NOVA SCOTIA/THE CAD 776,605.23 091 Bermudy
36,605 CANADIAN IMPERIAL BANK OF COMMERCE CAD 2,893,437.63 3.41
29,040 CI FINANCIAL CORP CAD 396,489.09 047 1,344 ASSURED GUARANTY LTD usb 59,713.92 0.07
2,445 1GM FINANCIAL INC o 62,920.84 0.07 39,322 ATHENE HOLDING LTD - A UsD 1,604,337.60 1.89
43,924 MANULIFE FINANCIAL CORP CAD 743,053.56 0.88 1,763 ESSENT GROUP LTD usb 76,602.35 0.09
48,728 NATIONAL BANK OF CANADA CAD 2,199,772.21 2.59 1'740’653'87 2.05
3,601 ROYAL BANK OF CANADA CAD 271,756.29 0.32 Be|gie
956 SUN LIFE FINANCIAL INC CAD 36,738.68 0.04
1,118 TMX GROUP LTD CAD 72,028.34 0.08 16,671 AGEAS EUR 804,918.38 0.95
70,909 TORONTO-DOMINION BANK/THE CAD 3,849,186.48 4.54 281 SOFINASA EUR 54,7111 0.06

11,301,988.35 13.31 859,629.69  1.01

Velka Britanie Rakousko
2,479 AON pLC uso 42316530 050 1,232 BAWAG GROUP AG EUR 5442104  0.06
12,692 ASHMORE GROUP PLC oap 7065166 0.08 18,975 RAIFFEISEN BANK INTERNATIONAL AG EUR 42633463 050
6,875 1G GROUP HOLDINGS PLC GBP 4658404 0.05 480,755.67 0.6
116,057 LEGAL & GENERAL GROUP PLC GBP 416,330.87 049 Guernsey
3,659,587 LLOYDS BANKING GROUP PLC GBP 2,963,22336  3.50
3,021 BURFORD CAPITALLTD GBP 66369.62  0.08
219,659 31 GROUP PLC GBP 2,818760.04  3.32 ’ ’
6,738,715.27  7.94 66,369.62  0.08
Australie Itélie
133,197 AUSTRALIA & NEW ZEALAND BANKING GROUP  Ayp 246286710  2.90 25,596 BANCO BPM SPA EUR 5293419 006
LTD 52,934.19 0.06
29,306 MACQUARIE GROUP LTD AUD 2,694,20294  3.17

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bieznu 2019

NN (L)

NN (L) Banking & Insurance

(Vyjadreno v USD)

Portfolio cennych papird k 31/03/2019 (pokraéovani)
Pocet/ Nézev Ména  Trini hodnota o %
Nominalni v USD CHA
hodnota
Portoriko
835 POPULAR INC usb 43,528.55 0.04
43,528.55 0.04
84,123,322.49 99.07
Portfolio cennych papiri celkem 84,123,322.49 99.07
Finanéni derivaty k 31/03/2019
K vyplaté K dhradé Datum Zavazky  Nerealizovany
splatnosti v UsSD zisk nebo
(ztrata)
v USD
Ménové forwardy
867,704.28 USD 764,768.07 EUR 12/04/2019 867,704.28 8,255.95
1,751,322.42 EUR 1,505,634.65 GBP 12/04/2019 1,994,318.32 5,222.67
263,936.15 CAD 174,215.21 EUR 12/04/2019 198,112.13 1,832.52
123,575.48 AUD 77,628.02 EUR 12/04/2019 87,884.55 561.35
573,593.00 JPY 4,547.29 EUR 12/04/2019 5,156.82 76.24
4,969.21 GBP 5,737.73 EUR 12/04/2019 6,553.64 30.35
4,105.19 SGD 2,670.63 EUR 12/04/2019 3,040.21 30.08
10,638.54 EUR 79,341.27 DKK 12/04/2019 12,114.63 11.41
10,100.49 ILS 2,472.95 EUR 12/04/2019 2,782.39 5.80
33.45 EUR 210.44 TRY 12/04/2019 38.09 0.89
0.01 EUR 0.07 SEK 12/04/2019 0.01 0.00
0.22 EUR 0.24 CHF 12/04/2019 0.25 0.00
0.24 EUR 2.08 HKD 12/04/2019 0.27 (0.01)
15.30 EUR 149.28 NOK 12/04/2019 17.42 (0.15)
685,800.47 EUR 2,839,969.67 ILS 12/04/2019 780,955.25 (12,333.78)
752,168.96 EUR 1,162,688.49 SGD 12/04/2019 856,532.36 (13,257.83)
3,347,622.13 EUR 5,057,883.10 CAD 12/04/2019 3,812,104.51 (24,905.21)
1,443,505.32 EUR 2,320,355.40 AUD 12/04/2019 1,643,791.60 (26,388.75)
1,367,498.37 EUR 174,249,104.00 JPY 12/04/2019 1,557,238.69 (38,783.73)
11,760,033.15 EUR 13,454,524.56 USD 12/04/2019 13,454,524.56 (238,568.86)
25,282,869.98 (338,211.06)
Financni derivaty celkem (338,211.06)
Pfehled ¢istych aktiv k 31/03/2019
%
CHA
Portfolio cennych papiri celkem 84,123,322.49 99.07
Financni derivaty celkem (338,211.06) (0.40)
Hotovost v bance 931,450.48 1.10
Ostatni aktiva a pasiva 192,681.34 0.23
Cista aktiva celkem 84,909,243.25 100.00

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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NN (L) Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bieznu 2019

NN (L) Belgian Government Bond

(Vyjadreno v EUR)

Statistika

Cista aktiva 31/03/2019 EUR 33,096,226.73
30/09/2018 EUR 33,559,600.89
30/09/2017 EUR 40,308,061.52

Cista hodnota aktiv na akcii**

Capitalisation P (EUR) 31/03/2019 EUR 1,535.74
30/09/2018 EUR 1,480.41
30/09/2017 EUR 1,486.42

Capitalisation R (EUR) 31/03/2019 EUR 1,539.96

30/09/2018 EUR 1,482.71
30/09/2017 EUR -

Distribution P (EUR) 31/03/2019 EUR 2,061.02
30/09/2018 EUR 1,986.77
30/09/2017 EUR 1,995.24
Distribution R (EUR) 31/03/2019 EUR 2,066.67
30/09/2018 EUR 1,989.84

30/09/2017 EUR -

Pocet akcii
Capitalisation P (EUR) 31/03/2019 13,312
30/09/2018 14,078
30/09/2017 17,285
Capitalisation R (EUR) 31/03/2019 398
30/09/2018 403
30/09/2017 -
Distribution P (EUR) 31/03/2019 5,539
30/09/2018 5,799
30/09/2017 7,325
Distribution R (EUR) 31/03/2019 302
30/09/2018 302
30/09/2017 -
Poplatek za spravu v %*
Capitalisation P (EUR) 31/03/2019 0.80%
Capitalisation R (EUR) 31/03/2019 0.56%
Distribution P (EUR) 31/03/2019 0.80%
Distribution R (EUR) 31/03/2019 0.56%
Ukazatel obratkovosti portfolia 31/03/2019 11.17%

v %*

* \lypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obé&znikem CSSF ¢. 2003/122 ze dne 19. prosince 2003 (viz poznamka 16).

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uétovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésicu.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financni vykazy NN (L)
za obdobi uzaviené k 31. bfeznu 2019

NN (L) Belgian Government Bond

(Vyjadreno v EUR)

Finan¢ni vykazy

Vykaz €istych aktiv k 31/03/2019

Poznamky

Portfolio cennych papird celkem 2 32,185,334.27

Dluhopisy a ostatni dluhové nastroje 32,185,334.27
Hotovost v bance 733,129.47
Marginalni vklady 84,470.59
Ostatni aktiva 4 262,130.28
Aktiva celkem 33,265,064.61
BéZna pasiva 4 (150,901.03)
Financni derivaty celkem 2 (17,936.85)

Futures (17,936.85)
Pasiva celkem (168,837.88)
Cistd aktiva na konci obdobi 33,096,226.73

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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NN (L) Pololetni zprava a neauditované finan¢ni vykazy
za obdobi uzaviené k 31. bfeznu 2019

NN (L) Belgian Government Bond

(Vyjadreno v EUR)

Portfolio cennych papird k 31/03/2019 Finanéni derivaty k 31/03/2019
Pocet/ Nazev Ména  Trini hodnota % Potet Nazev Ména Zavazky Nerealizovany
Nominalni v EUR CHA v EUR zisk nebo
hodnota (ztrata)
v EUR
Pre.Vf)'dlt’eIne cenné papiry a nastroje penez’nlho"tr!\u prijaté ke k’otaa na Urokovy future
oficidlnim trhu burzy a/nebo obchodované na jiném regulovaném trhu
(9) EURO-BUND FUTURE 06/06/2019 EUR 1,497,060.00 (17,936.85)
Dluhopisy a ostatni dluhové nastroje
Belgie 1,497,060.00 (17,936.85)
BELGIUM GOVERNMENT BOND 0.200% " v s .
L0 10/2023 ’ EUR 39997853 121 | Finan&ni derivéty celkem (17,936.85)
1,910,000 BELGIUM GOVERNMENT BOND 0.800% EUR 2,014,752.04 6.08
22/06/2025 . e . .
560,000 BE/LG“/JM GOVERNMENT BOND 0.800% EUR sss79744 178 | PFehled €istych aktiv k 31/03/2019
22/06/2027
930,000 BELGIUM GOVERNMENT BOND 0.800% EUR 973,023.66 294 %
22/06/2028 CHA
1,360,000 BELGIUM GOVERNMENT BOND 1.000% EUR 1,453,500.00 439
22/06/2026 H v ireh
440,000 BELGIUM GOVERNMENT BOND 1.000% EUR 084.613.34 508 Portfolio cennych papird celkem 32,185,334.27 97.25
22/06/2031 . v s .2
151,000 BELGIUM GOVERNMENT BOND 1.250% EUR 6135769 oae |_TiNANCNI derivaty celkem (17,936.85) (0.05)
22/04/2033
352,618 BELGIUM GOVERNMENT BOND 1.450% EUR 377,425.73 114 | Hotovostv bance 733,129.47 2.22
22/06/2037 . . .
759,000 BELGIUM GOVERNMENT BOND 1.600% EUR 800,550.70 242 Ostatni aktiva a pasiva 195,699.84 0.58
22/06/2047 Ko s .
185,000 BELGIUM GOVERNMENT BOND 1.700% EUR 19640525  oso | Cistd aktiva celkem 33,096,226.73 100.00
22/06/2050
546,794 BELGIUM GOVERNMENT BOND 1.900% EUR 624,737.84 189
22/06/2038
356,000 BELGIUM GOVERNMENT BOND 2.150% EUR 406,384.68 123
22/06/2066
1,250,000 BELGIUM GOVERNMENT BOND 2.250% EUR 1,389,931.25 4.20
22/06/2023
322,000 BELGIUM GOVERNMENT BOND 2.250% EUR 379,011.39 115
22/06/2057
1,680,000 BELGIUM GOVERNMENT BOND 2.600% EUR 1,928,892.00 5.82
22/06/2024
870,000 BELGIUM GOVERNMENT BOND 3.000% EUR 1,143,970.83 3.46
22/06/2034
1,110,000 BELGIUM GOVERNMENT BOND 3.750% EUR 1,720,163.67 5.20
22/06/2045
633,000 BELGIUM GOVERNMENT BOND 3.750% EUR 673,736.72 2.04
28/09/2020
1,280,000 BELGIUM GOVERNMENT BOND 4.000% EUR 1,453,062.40 439
28/03/2022
880,000 BELGIUM GOVERNMENT BOND 4.000% EUR 1,250,206.32 378
28/03/2032
1,620,000 BELGIUM GOVERNMENT BOND 4.250% EUR 2,588,108.76 7.82
28/03/2041
1,419,000 BELGIUM GOVERNMENT BOND 4.250% EUR 1,588,784.77 4.80
28/09/2021
1,490,000 BELGIUM GOVERNMENT BOND 4.250% EUR 1,736,395.34 5.25
28/09/2022
900,000 BELGIUM GOVERNMENT BOND 4.500% EUR 1,184,112.90 3.58
28/03/2026
1,800,000 BELGIUM GOVERNMENT BOND 5.000% EUR 2,911,266.00 8.79
28/03/2035
2,220,000 BELGIUM GOVERNMENT BOND 5.500% EUR 3,256,165.02 9.83
28/03/2028
32,185,334.27 97.25
32,185,334.27 97.25
Portfolio cennych papiri celkem 32,185,334.27 97.25

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Pololetni zprava a neauditované financ¢ni vykazy NN (L)
za obdobi uzaviené k 31. bfeznu 2019

NN (L) Commodity Enhanced

(Vyjadreno v USD)

Statistika
Cista aktiva 31/03/2019 USD 225,065,664.33 Pocet akcii
30/09/2018 USD 272,276,353.04
30/09/2017 USD 132,559,795.39 Capitalisation O Hedged (i) (EUR) 31/03/2019 104,718
30/09/2018 110,811
Cista hodnota aktiv na akcii** 30/09/2017 -
Capitalisation | (USD) 31/03/2019 USD 3,436.84 Capitalisation P Hedged (i) (EUR) 31/03/2019 15,557
30/09/2018 USD 3,659.40 30/09/2018 15,078
30/09/2017 USD 3,570.36 30/09/2017 13,897
Capitalisation | Hedged (i) (EUR) 31/03/2019 EUR 2,487.17 Capitalisation X (USD) 31/03/2019 1,220
30/09/2018 EUR 2,694.29 30/09/2018 1,219
30/09/2017 EUR 2,703.45 30/09/2017 1,968
Capitalisation N Hedged (i) (EUR) 31/03/2019 EUR 134.37 Capitalisation X Hedged (i) (CZK) 31/03/2019 780,718
30/09/2018 EUR 145.62 30/09/2018 737,134
30/09/2017 EUR 146.00 30/09/2017 537,737
Capitalisation O Hedged (i) (EUR) 31/03/2019 EUR 134.49 Capitalisation Z Hedged (i) (EUR) 31/03/2019 935
30/09/2018 EUR 145.47 30/09/2018 742
30/09/2017 EUR - 30/09/2017 -
Capitalisation P Hedged (i) (EUR) 31/03/2019 EUR 130.25 Capitalisation Zz Hedged (i) (EUR) 31/03/2019 14,217
30/09/2018 EUR 141.44 30/09/2018 19,791
30/09/2017 EUR 142.84 30/09/2017 13,717
Capitalisation X (USD) 31/03/2019 USD 131.78
30/09/2018 USD 140.98
30/09/2017 USD 138.84
Capitalisation X Hedged (i) (CZK) 31/03/2019 CzZK 214.02 Poplatek za spravu v %*
30/09/2018 CzK 232.01
30/09/2017 CzZK 235.51 Capitalisation | (USD) 31/03/2019 0.71%
Capitalisation Z Hedged (i) (EUR) 31/03/2019 EUR 4,389.11 Capitalisation | Hedged (i) (EUR) 31/03/2019 0.73%
30/09/2018 EUR 4,736.87
30/09/2017 EUR _ Capitalisation N Hedged (i) (EUR) 31/03/2019 0.87%
Capitalisation Zz Hedged (i) (EUR) 31/03/2019 EUR 4,893.74 Capitalisation O Hedged (i) (EUR) 31/03/2019 0.67%
30/09/2018 EUR 5,275.03
30/09/2017 EUR 5,253.83 Capitalisation P Hedged (i) (EUR) 31/03/2019 1.37%
Poet akeii Capitalisation X (USD) 31/03/2019 1.65%
Capitalisation | (USD) 31/03/2019 32,164 Capitalisation X Hedged (i) (CZK) 31/03/2019 1.67%
30/09/2018 30,482
30/09/2017 4225 Capitalisation Z Hedged (i) (EUR) 31/03/2019 0.23%
Capitalisation | Hedged (i) (EUR) 31/03/2019 1,695 Capitalisation Zz Hedged (i) (EUR) 31/03/2019 0.01%
30/09/2018 1,432
30/09/2017 1,422 Ukazatel obratkovosti portfolia 31/03/2019 (242.11%)
v %*
Capitalisation N Hedged (i) (EUR) 31/03/2019 10,231
30/09/2018 10,833
30/09/2017 112,142

* \lypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obé&znikem CSSF ¢. 2003/122 ze dne 19. prosince 2003 (viz poznamka 16).

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uétovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésicu.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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NN (L) Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bfeznu 2019

NN (L) Commodity Enhanced

(Vyjadreno v USD)

Finan¢ni vykazy

Vykaz €istych aktiv k 31/03/2019

Poznamky
Portfolio cennych papird celkem 2 197,511,638.82
Nastroje penéiniho trhu 197,511,638.82
Hotovost v bance 28,071,868.58
Ostatni aktiva 4,14 31,676,893.91
Aktiva celkem 257,260,401.31
BéZna pasiva 4 (28,167,663.07)
Financni derivaty celkem 2 (4,027,073.91)
Komoditni swapy (2,129,867.30)
Ménové forwardy (1,897,206.61)
Pasiva celkem (32,194,736.98)
Cistd aktiva na konci obdobi 225,065,664.33

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bfeznu 2019

NN (L)

NN (L) Commodity Enhanced
(Vyjadreno v USD)

Portfolio cennych papird k 31/03/2019 Pfehled ¢istych aktiv k 31/03/2019

Pocet/ Néazev Ména  Trini hodnota % CHA

Nominalni v Uusb CHA Portfolio cennych papirt celkem 197,511,638.82 87.76
hodnota

Financni derivaty celkem (4,027,073.91) (1.79)

Pfevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke kotaci na Hotovost v bance 28,071,868.58 12.47

oficidlnim trhu burzy a/nebo obchodované na jiném regulovaném trhu Ostatni aktiva a pasiva 3,509,230.84 1.56

Cista aktiva celkem 225,065,664.33 100.00

Nastroje penéiniho trhu

Spojené staty americké

42,000,000 UNITED STATES TREASURY BILL ZCP 04/04/2019 usb
23,500,000 UNITED STATES TREASURY BILL ZCP 05/09/2019 usb
20,000,000 UNITED STATES TREASURY BILL ZCP 13/06/2019 usb
13,000,000 UNITED STATES TREASURY BILL ZCP 22/08/2019 usb
60,000,000 UNITED STATES TREASURY BILL ZCP 23/05/2019 usb
18,000,000 UNITED STATES TREASURY BILL ZCP 27/06/2019 usb
22,000,000 UNITED STATES TREASURY BILL ZCP 29/08/2019 usb

41,991,833.52 18.66
23,257,703.72 10.33
19,904,429.80 8.84
12,877,713.42 5.72
59,797,762.20 26.58
17,898,238.80 7.95
21,783,957.36 9.68

197,511,638.82 87.76

197,511,638.82 87.76

Portfolio cennych papiri celkem 197,511,638.82 87.76

Finanéni derivaty k 31/03/2019

Pocet Nazev Datum Ména Predpokladana Nerealizovany zisk
splatnosti hodnota nebo (ztrata)
v USD
Komoditni swapy
867,608 TRS COMMODITY 31/01/2020  USD 867,608.43 (604,362.55)
ENHANCED CURVE EXCESS
RETURN INDEX
903,149 TRS COMMODITY 31/01/2020  USD 903,149.40 (629,119.70)
ENHANCED CURVE EXCESS
RETURN INDEX
1,286,828 TRS COMMODITY 31/01/2020  USD 1,286,828.18 (896,385.05)
ENHANCED CURVE EXCESS
RETURN INDEX
(2,129,867.30)
K vyplaté K Uhradé Datum Zavazky  Nerealizovany
splatnosti v UsSD zisk nebo
(ztrata)
v USD
Ménové forwardy
1,276,757.26 USD 1,120,906.95 EUR 08/04/2019 1,276,757.26 17,503.68
49,769.91 USD 1,120,692.26 CZK 08/04/2019 49,769.91 1,045.81
169,905,282.56  CZK 7,556,394.42 USD 08/04/2019 7,556,394.42 (169,458.41)
94,679,636.94 EUR 108,111,658.66 USD 08/04/2019  108,111,658.66 (1,746,297.69)
116,994,580.25 (1,897,206.61)

Financni derivaty celkem (4,027,073.91)

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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NN (L) Pololetni zprava a neauditované finan¢ni vykazy
za obdobi uzaviené k 31. bfeznu 2019

NN (L) Communication Services

(Vyjadreno v USD)

Statistika . »
Pocet akcii
Cista aktiva 31/03/2019 USD 44,882,193.72 Capitalisation | (EUR) g;ig;ggi: ;g
30/09/2018 USD 50,659,624.03 30/09/2017 1
30/09/2017 USD 65,415,076.77
X, . . - Capitalisation | Hedged (ii) (EUR) 31/03/2019 485
* %
Cista hodnota aktiv na akcii 30/09/2018 152
Capitalisation | (EUR) 31/03/2019 EUR 10,920.18 30/09/2017 604
:gﬁggggi? 532 18’?23'22 Capitalisation P (USD) 31/03/2019 12,793
T 30/09/2018 14,010
Capitalisation | Hedged (ii) (EUR) 31/03/2019 EUR 5,544.57 30/09/2017 18,348
:g?ggggi? E3§ 2’2;3;2 Capitalisation P Hedged (ii) (EUR) 31/03/2019 63,141
el 30/09/2018 68,578
Capitalisation P (USD) 31/03/2019 USD 932.48 30/09/2017 89,007
:g;ggggi? 3:3 gg;; Capitalisation R (USD) 31/03/2019 1,859
’ 30/09/2018 2,019
Capitalisation P Hedged (ii) (EUR) 31/03/2019 EUR 247.34 30/09/2017 B
;gjggggij Eﬂz ;gzgz Capitalisation R Hedged (ii) (EUR) 31/03/2019 4,246
’ 30/09/2018 5,597
Capitalisation R (USD) 31/03/2019 USD 235.37 30/09/2017 -
23;23;;813 3:3 237'02_ Capitalisation X (EUR) 31/03/2019 1,446
30/09/2018 1,523
Capitalisation R Hedged (i) (EUR) 31/03/2019 EUR 245.44 30/09/2017 2,041
:gfggggi? E32 247'2% Capitalisation X (USD) 31/03/2019 887
30/09/2018 1,007
Capitalisation X (EUR) 31/03/2019 EUR 1,642.38 30/09/2017 1327
:g;ggﬁgi? Eﬁﬁ 1’223;2 Capitalisation X Hedged (i) (CZK) 31/03/2019 1,178
el 30/09/2018 1,225
Capitalisation X (USD) 31/03/2019 USD 852.72 30/09/2017 1,486
;g?ggggi? S:g :gg‘gg Distribution P (USD) 31/03/2019 975
’ 30/09/2018 1,077
Capitalisation X Hedged (i) (CZK) 31/03/2019 CZK 9,595.10 30/09/2017 1,406
:gjggggg (C:ii 13’2:2?; Distribution P Hedged (ii) (EUR) 31/03/2019 4,217
T 30/09/2018 4,797
Distribution P (USD) 31/03/2019 USD 3,021.78 30/09/2017 7,595
:gfggggi? 3:3 :';Zg‘;g Distribution R (USD) 31/03/2019 611
s 30/09/2018 614
Distribution P Hedged (i) (EUR) 31/03/2019 EUR 644.21 30/09/2017 -
zgjggﬁgig ESE 23;2? Distribution R Hedged (ii) (EUR) 31/03/2019 1,574
) 30/09/2018 2,008
Distribution R (USD) 31/03/2019 USD 227.92 30/09/2017 -
30/09/2018 USD 237.02
30/09/2017 USD - Dividendy
Distribution R Hedged (ii) (EUR) 31/03/2019 EUR 237.89 Distribution P (USD) 14/12/2018 USD 71.60
30/09/2018 EUR 247.26
30/09/2017 EUR - Distribution P Hedged (ii) (EUR) 14/12/2018 EUR 15.30

* \lypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obé&znikem CSSF ¢. 2003/122 ze dne 19. prosince 2003 (viz poznamka 16).

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uétovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésicu.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financni vykazy NN (L)
za obdobi uzaviené k 31. bieznu 2019

NN (L) Communication Services

(Vyjadreno v USD)

Statistika (pokracovani)

Distribution R (USD) 14/12/2018 USD 7.20

Distribution R Hedged (ii) (EUR) 14/12/2018 EUR 7.55

Poplatek za spravu v %*

Capitalisation | (EUR) 31/03/2019 0.81%
Capitalisation | Hedged (ii) (EUR) 31/03/2019 0.83%
Capitalisation P (USD) 31/03/2019 1.80%
Capitalisation P Hedged (ii) (EUR) 31/03/2019 1.82%
Capitalisation R (USD) 31/03/2019 1.05%
Capitalisation R Hedged (ii) (EUR) 31/03/2019 1.07%
Capitalisation X (EUR) 31/03/2019 2.30%
Capitalisation X (USD) 31/03/2019 2.30%
Capitalisation X Hedged (i) (CZK) 31/03/2019 2.32%
Distribution P (USD) 31/03/2019 1.80%
Distribution P Hedged (ii) (EUR) 31/03/2019 1.82%
Distribution R (USD) 31/03/2019 1.05%
Distribution R Hedged (ii) (EUR) 31/03/2019 1.07%
Ukazatel obratkovosti portfolia 31/03/2019 185.12%
v %*

* \lypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obé&znikem CSSF ¢. 2003/122 ze dne 19. prosince 2003 (viz poznamka 16).

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uétovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésicu.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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NN (L) Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bfeznu 2019

NN (L) Communication Services

(Vyjadreno v USD)

Finan¢ni vykazy

Vykaz €istych aktiv k 31/03/2019

Poznamky

Portfolio cennych papird celkem 2 44,437,091.95

Akcie 44,437,091.95
Hotovost v bance 350,785.23
Ostatni aktiva 4,14 764,584.95
Aktiva celkem 45,552,462.13
BéZna pasiva 4 (264,775.87)
Financni derivaty celkem 2 (405,492.54)

Ménové forwardy (405,492.54)
Pasiva celkem (670,268.41)
Cistd aktiva na konci obdobi 44,882,193.72

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bfeznu 2019

NN (L)

NN (L) Communication Services

(Vyjadreno v USD)

. ’ ‘o
Portfolio cennych papird k 31/03/2019
Pocet/ Nézev Ména  Trini hodnota % Pocet/ Nazev Ména  Trini hodnota %
NominaIni v UsSD CHA NominaIni v UsD CHA
hodnota hodnota
Pfevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke kotaci na Francie
oficialnim trhu burzy a/nebo obchodované na jiném regulovaném trhu 28,945 EUTELSAT COMMUNICATIONS SA EUR 50685143 113
5,251 UBISOFT ENTERTAINMENT SA EUR 467,913.33 1.04
Akcie 974,764.76 2.17
Spojené staty americké Spanélsko
3,617 ALPHABETINC-C usb 4,243,862.27 9.46 102,037 TELEFONICA SA EUR 855,740.08 1.91
11,547 ALTICE USA INC - A usb 248,029.56 0.55 855,740.08  1.91
74,330 AT&T INC usp 2,330,988.80 5.20
30,828 CBS CORP - B NON VOTING usD 1,465,254.84 326 lzrael
52,622 CENTURYLINK INC usp 630,937.78 1.41 362,897 BEZEQ THE ISRAELI TELECOMMUNICATION CORP |5 260,472.73 0.58
3,038 CINEMARK HOLDINGS INC usD 121,489.62 027 Lo
48,569 COMCAST CORP - A usb 1,941,788.62 433 260,472.73  0.58
70,224 DISCOVERY INC usb 1,897,452.48 4.23 Rakousko
17,278 FACEBOOK INC - A usb 2,880,069.82 6.42
15,594 TELEKOM AUSTRIA AG - A EUR 113,463.00 0.25
12,300 LIBERTY MEDIA CORP-LIBERTY SIRIUSXM usp 469,614.00 1.05
1,999 MATCH GROUP INC usb 113,163.39 0.25 113,463.00  0.25
827 NETFLIX INC usb 294,875.12 0.66
44,437,091.95 99.01
2,498 NEXSTAR MEDIA GROUP INC - A usp 270,708.26 0.60
15,449 OMNICOM GROUP INC usb 1,127,622.51 2.51
. . .o
28,127 SPRINT CORP usD 158,917.55 0.35 Portfolio Cennych papiru celkem 44,437,091.95 99.01
3,825 TAKE-TWO INTERACTIVE SOFTWARE INC usb 360,965.25 0.80
2,642 TELEPHONE & DATA SYSTEMS INC usp 81,188.66 0.18 Finanéni derlvaty k 31/03/2019
11,071 T-MOBILE US INC usb 765,006.10 1.70
21,226 TRIPADVISOR INC uso 1,092,077.70 2.43
73,362 VERIZON COMMUNICATIONS INC usp 4,337,895.06 9.67 K vyplaté K uhradé Datum Zavazky  Nerealizovany
69,977 VIACOM INC - B usb 1,964,254.39 4.38 splatnosti v USD zisk nebo
22,048 WALT DISNEY CO/THE usb 2,447,989.44 5.45 (ztrata)
29,244,151.22 65.16 vusb
Japonsko
Ménové forwardy
32,982 HAKUHODO DY HOLDINGS INC PY 529,809.78 1.18
22,238 KAKAKU.COM INC JPY 427,340.89 0.95 1,262,030.29 EUR 1,085,018.46 GBP 12/04/2019 1,437,096.71 3,718.43
49,900 KDDI CORP Y 1,075,227.00 2.40 123,021.20 USD 107,863.49 EUR 12/04/2019 123,021.20 1,803.94
30,900 NIPPON TELEGRAPH & TELEPHONE CORP PY 1,312,939.42 2.93
30,818,001.00 JPY 247,557.11 EUR 12/04/2019 280,591.16 454.85
13,184 SOFTBANK GROUP CORP i12% 1,279,867.01 2.85
4625184.10 10.31 96,701.59 ILS 23,609.87 EUR 12/04/2019 26,795.75 129.80
,625,184. .
e 2,593,854.93 NOK 268,045.56 EUR 12/04/2019 302,234.83 96.79
Velka Britanie /04
3,141.70 USD 70,666.13 CZK 08/04/2019 3,141.70 69.36
733,730 BT GROUP PLC GBP 2,131,595.62 4.75
16,983 PEARSON PLC GBP 185,048.53 0.41 590.75 EUR 4,405.79 DKK 12/04/2019 672.72 0.63
2,316,644.15 5.16 0.07 EUR 0.56 HKD 12/04/2019 0.08 0.01
Australie 1.22 EUR 1.83 CAD 12/04/2019 1.39 0.01
875,203 TELSTRA CORP LTD AUD 2,064,045.41 4.60 0.01 EUR 0.16 ZAR 12/04/2019 0.01 0.00
2,064,045.41 4.60 40.63 EUR 427.89 SEK 12/04/2019 46.27 (0.50)
Norsko 52.38 EUR 80.96 SGD 12/04/2019 59.64 (0.93)
88,838 TELENOR ASA NOK 1,781,587.93 3.97 55.61 EUR 92.98 NzD 12/04/2019 63.32 (0.94)
1,781,587.93 3.97 477.21 EUR 542.46 CHF 12/04/2019 543.43 (8.92)
Lucembursko 70,548.52 GBP 82,495.02 EUR 12/04/2019 93,246.60 (732.97)
71,191 SESSA-A EUR 1,108,323.92 247 168,511.27 EUR 697,822.33 IS 12/04/2019 191,892.20 (3,030.58)
1,108,323.92 2.47 11,273,769.24 CzZK 501,468.93 USD 08/04/2019 501,468.93 (11,321.65)
Némecko 1,200,383.91 EUR 11,711,834.41 NOK 12/04/2019 1,366,449.43 (11,564.56)
8,536 AXEL SPRINGER SE EUR 241,277.17 0.98 1,031,845.13 EUR 1,657,882.65 AUD 12/04/2019 1,174,576.68 (18,329.16)
2,100 CTS EVENTIM AG & CO KGAA EUR 99,601.28 0.22 2,567,668.19 EUR 327,176,903.00 JPY 12/04/2019 2,923,932.02 (72,821.85)
33,218 DEUTSCHE TELEKOM AG - REG EUR 551,836.20 1.23
1,092,714.65 243

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.




NN (L) Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bfeznu 2019

NN (L) Communication Services
(Vyjadreno v USD)

Finanéni derivaty k 31/03/2019 (pokraéovani)

K vyplaté K uhradé Datum Zavazky  Nerealizovany
splatnosti v USD zisk nebo

(ztrata)

v UsD

14,582,715.57 EUR 16,682,047.80 USD 12/04/2019 16,682,047.80 (293,954.30)

25,107,881.87 (405,492.54)

Financni derivaty celkem (405,492.54)

Pfehled ¢istych aktiv k 31/03/2019

CHA
Portfolio cennych papiri celkem 44,437,091.95 99.01
Financni derivaty celkem (405,492.54) (0.90)
Hotovost v bance 350,785.23 0.78
Ostatni aktiva a pasiva 499,809.08 1.11
Cista aktiva celkem 44,882,193.72 100.00

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Pololetni zprava a neauditované financ¢ni vykazy NN (L)
za obdobi uzaviené k 31. bfeznu 2019

NN (L) Consumer Goods

(Vyjadreno v USD)

Statistika
Cista aktiva 31/03/2019 USD 64,955,324.63 Pocet akcii
30/09/2018 USD 118,458,030.91
30/09/2017 USD 115,269,915.12 Capitalisation P (USD) 31/03/2019 14,935
30/09/2018 16,721
Cista hodnota aktiv na akcii** 30/09/2017 20,267
Capitalisation | (USD) 31/03/2019 USD 2,133.32 Capitalisation R (EUR) 31/03/2019 1,338
30/09/2018 USD 2,210.51 30/09/2018 2,045
30/09/2017 USD 1,945.93 30/09/2017 -
Capitalisation P (EUR) 31/03/2019 EUR 979.28 Capitalisation R (USD) 31/03/2019 2,629
30/09/2018 EUR 985.80 30/09/2018 2,577
30/09/2017 EUR 861.09 30/09/2017 -
Capitalisation P (USD) 31/03/2019 USD 1,862.73 Capitalisation X (EUR) 31/03/2019 550
30/09/2018 USD 1,939.68 30/09/2018 556
30/09/2017 USD 1,724.48 30/09/2017 650
Capitalisation R (EUR) 31/03/2019 EUR 262.43 Capitalisation X (USD) 31/03/2019 896
30/09/2018 EUR 263.19 30/09/2018 985
30/09/2017 EUR - 30/09/2017 1,492
Capitalisation R (USD) 31/03/2019 USD 236.54 Capitalisation Z (USD) 31/03/2019 -
30/09/2018 USD 245.39 30/09/2018 3,994
30/09/2017 USD - 30/09/2017 4,203
Capitalisation X (EUR) 31/03/2019 EUR 3,712.64 Distribution P (USD) 31/03/2019 1,293
30/09/2018 EUR 3,746.71 30/09/2018 1,434
30/09/2017 EUR 3,289.13 30/09/2017 1,755
Capitalisation X (USD) 31/03/2019 USD 1,705.96 Distribution R (USD) 31/03/2019 3,633
30/09/2018 USD 1,780.87 30/09/2018 4,088
30/09/2017 USD 1,591.20 30/09/2017 -
Capitalisation Z (USD) 31/03/2019 USD - -
30/09/2018 USD 973969 | Dividendy
30/09/2017 UsD 8,552.25 Distribution P (USD) 14/12/2018 USD 15.55
Distribution P (USD) 31/03/2019 USD 7,907.93 L
30/09/2018 USD 8252.53 Distribution R (USD) 14/12/2018 USD 2.30
30/09/2017 USD 7,355.43
Distribution R (USD) 31/03/2019 USD 233.98
30/09/2018 USD 245.39
30/09/2017 USD -
Pocet akcii
Capitalisation | (USD) 31/03/2019 3,291
30/09/2018 5,690
30/09/2017 4,893
Capitalisation P (EUR) 31/03/2019 12,912
30/09/2018 14,213
30/09/2017 16,742

* \lypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obé&znikem CSSF ¢. 2003/122 ze dne 19. prosince 2003 (viz poznamka 16).

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uétovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésicu.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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NN (L) Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bieznu 2019

NN (L) Consumer Goods

(Vyjadreno v USD)
Statistika (pokracovani)

Poplatek za spravu v %*

Capitalisation | (USD) 31/03/2019 0.81%
Capitalisation P (EUR) 31/03/2019 1.80%
Capitalisation P (USD) 31/03/2019 1.80%
Capitalisation R (EUR) 31/03/2019 1.05%
Capitalisation R (USD) 31/03/2019 1.05%
Capitalisation X (EUR) 31/03/2019 2.30%
Capitalisation X (USD) 31/03/2019 2.30%
Distribution P (USD) 31/03/2019 1.80%
Distribution R (USD) 31/03/2019 1.05%
Ukazatel obratkovosti portfolia 31/03/2019 107.41%
v %*

* \lypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obé&znikem CSSF ¢. 2003/122 ze dne 19. prosince 2003 (viz poznamka 16).

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uétovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésicu.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financni vykazy NN (L)
za obdobi uzaviené k 31. bfeznu 2019

NN (L) Consumer Goods

(Vyjadreno v USD)

Finan¢ni vykazy

Vykaz €istych aktiv k 31/03/2019

Poznamky

Portfolio cennych papird celkem 2 64,716,612.58

Akcie 64,716,612.58
Hotovost v bance 251,854.87
Ostatni aktiva 4 277,958.11
Aktiva celkem 65,246,425.56
BéZna pasiva 4 (291,100.93)
Pasiva celkem (291,100.93)
Cistd aktiva na konci obdobi 64,955,324.63

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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NN (L) Pololetni zprava a neauditované finan¢ni vykazy
za obdobi uzaviené k 31. bfeznu 2019

NN (L) Consumer Goods

(Vyjadreno v USD)

Portfolio cennych papird k 31/03/2019

Pocet/ Nézev Ména  Trini hodnota % Pocet/ Nazev Ména  Trini hodnota %
NominaIni v UsSD CHA NominaIni v UsD CHA

hodnota hodnota
Pfevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke kotaci na 8,158 LVMH MOET HENNESSY LOUIS VUITTON SE EUR 3,003,632.90 4.62
oficidlnim trhu burzy a/nebo obchodované na jiném regulovaném trhu 73,973 PEUGEOT SA EUR 1,805,737.04 2.79
756 RENAULT SA EUR 50,007.20 0.08

. ,992,993.51  10.77
Akcie 6,992,993.5 0

Spojené staty americké

Velka Britanie

3,118 AMAZON.COM INC UsD 5,552,37850 855 154,491 BARRATT DEVELOPMENTS PLC GBP 1,206,246.46 1.85
28,132 BEST BUY CO INC Uso 199905692 3.07 7,820 BERKELEY GROUP HOLDINGS PLC GBP 37590359 058
826 BOOKING HOLDINGS INC Usp 148129566 222 15,396 D SPORTS FASHION PLC GBP 100,83040  0.16
7,534 BORGWARNER INC ) 28938094 045 15,057 NEXTPLC GBP 1,094,79729 169
16,554 DARDEN RESTAURANTS INC uUsD 201081438  3.10 145,913 TAYLOR WIMPEY PLC GBP 333,586.47  0.50
585 DECKERS OUTDOOR CORP UsD 85,989.15 0.13 3,111,364.21  4.78
445 DOLLAR GENERAL CORP usp 5308850 0.8 Austrilie
5,941 EXPEDIA GROUP INC usp 706,979.00 1.09
1,288 FOOT LOCKER INC UsD 7805280 0.2 31,762 ARISTOCRAT LEISURE LTD AUD 552,097.95  0.85
13,951 GENERAL MOTORS CO Usp 51758210 0.80 98,162 CROWN RESORTS LTD AUD 802,585.09 124
2,455 GENTEX CORP UsD 5076940 008 96,252 HARVEY NORMAN HOLDINGS LTD AUD 274,857.87 042
27,796 HOME DEPOT INC/THE UsD 5,333,774.44 8.21 38,663 WESFARMERS LTD AUD 951,636.64 147
12,937 KOHL'S CORP UsD 889,677.49 137 2,582,077.55  3.98
15,828 LAS VEGAS SANDS CORP usp 964,874.88 1.49 Bermudy
8,369 LEAR CORP usp 1,135,756.99 1.75
4,951 LOWE'S COS INC usD 541,985.97 0.83 532 HELEN OF TROY LTD usb 61,690.72 0.09
7,442 MCDONALD'S CORP UsD La1323580 218 22,664 NORWEGIAN CRUISE LINE HOLDINGS LTD usp 1,245,613.44 1.92
16,918 NIKE INC- B UsD 1,424,664.78 2.19 1,307,304.16  2.01
4,773 O'REILLY AUTOMOTIVE INC usD 1,853,355.90  2.85 Némecko
11,991 PULTEGROUP INC usp 33526836 052
10,016 PVH CORP usd 1,221,451.20 1.88 2,020 ADIDAS AG EUR 491,28280 076
1,860 RALPH LAUREN CORP - A Uso 24120480 037 8,133 BAYERISCHE MOTOREN WERKE AG EUR 627,834.55  0.96
4,662 ROSS STORES INC UsD 43003220 067 2,697 ROCKET INTERNET SE EUR 68,440.18 0.1
7,585 STARBUCKS CORP usb 563,868.90 0.87 1,187,557.53  1.83
9,040 TAPESTRY INC usp 203,709.60 045 Singapur
12,261 TARGET CORP usD 984,067.86 151
1401 TIX COS INC/THE UsD Jasa721 oat 934,318 GENTING SINGAPORE LTD SGD 717,379.64 111
15,363 TRACTOR SUPPLY CO UsD Lsolssess 231 16,100 JARDINE CYCLE & CARRIAGE LTD SGD 386,186.05 059
8,884 VF CORP usD 772,108.44 1.19 1,103,565.69 1.70
1,080 WYNDHAM DESTINATIONS INC usp 43,72920  0.07 Panama
22,481 YUM! BRANDS INC usp 2,243,82861 345
18,672 CARNIVAL CORP usp 947,043.84 1.46

35,052,419.86 53.96
947,043.84 1.46

Japonsko Kanada

3,676 ABC-MART INC PY 218,862.90 0.34
23,842 BANDAI NAMCO HOLDINGS INC PY 1,117,947.15 1.72 18,149 MAGNA INTERNATIONAL INC CAD 883,981.76 136

6,724 HASEKO CORP PY 84,562.57 0.13 883,981.76  1.36

3,268 HIKARI TSUSHIN INC PY 619,144.06 0.95 Nizozemsko
81,900 HONDA MOTOR CO LTD PY 2,216,113.29 3.40
23,500 1SUZU MOTORS LTD Py 308,704,585 0.8 43,803 FIAT CHRYSLER AUTOMOBILES NV EUR 652,772.68 1.00
20,500 NIKON CORP PY 289,113.25 0.45 652,772.68  1.00
40,010 NISSAN MOTOR CO LTD PY 328,292.74 0.51 Svycarsko

1,393 PALTAC CORPORATION PY 75,763.29 0.12

5,975 SANKYO CO LTD PY 227,804.13 035 5:238 GARMIN LTD usb 452,301.30 0.70

5,519 SONY CORP PY 231,610.02 0.36 452,301.30  0.70
62,600 TOYOTA MOTOR CORP PY 3,668,845.82 5.64 Italie

1,792 WORKMAN CO LTD PY 92,283.51 0.14

4,836 YAMAHA MOTOR CO LTD PY 94,854.37 0.15 9,902 MONCLER SPA EUR 399,375.10 061
12,169 YOKOHAMA RUBBER CO LTD/THE IPY 226,042.05 0.35 399,375.10  0.61

9,799,944.03 15.09
Francie
5,027 ACCOR SA EUR 203,825.31 031
3,362 KERING SA EUR 1,929,791.06 2.97

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy NN (L)
za obdobi uzaviené k 31. bfeznu 2019

NN (L) Consumer Goods
(Vyjadreno v USD)

Portfolio cennych papird k 31/03/2019 (pokraéovani)

Pocet/ Nézev Ména  Trini hodnota %
Nominalni v USD CHA
hodnota
Libérie
2,128 ROYAL CARIBBEAN CRUISES LTD usb 243,911.36 0.38

243,911.36 0.38

64,716,612.58 99.63

Portfolio cennych papiri celkem 64,716,612.58 99.63

Pfehled ¢istych aktiv k 31/03/2019

CHA
Portfolio cennych papiri celkem 64,716,612.58 99.63
Hotovost v bance 251,854.87 0.39
Ostatni aktiva a pasiva (13,142.82) (0.02)
Cista aktiva celkem 64,955,324.63 100.00

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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NN (L) Pololetni zprava a neauditované finan¢ni vykazy
za obdobi uzaviené k 31. bfeznu 2019

NN (L) Emerging Europe Equity

(Vyjadreno v EUR)

Statistika
Cista aktiva 31/03/2019 EUR 46,130,692.12 Pocet akcii
30/09/2018 EUR 48,407,619.51
30/09/2017 EUR 57,818,117.35 Distribution P (EUR) 31/03/2019 300
30/09/2018 340
Cista hodnota aktiv na akcii** 30/09/2017 448
Capitalisation | (EUR) 31/03/2019 EUR 72.80 Distribution R (EUR) 31/03/2019 538
30/09/2018 EUR 69.75 30/09/2018 606
30/09/2017 EUR 66.63 30/09/2017 -
Capitalisation P (EUR) 31/03/2019 EUR 65.21 -
30/09/2018 EUR 62.78 Dividendy
30/09/2017 EUR 6058 Distribution P (EUR) 14/12/2018 EUR 93.60
Capitalisation R (EUR) :éjg;ggi: E82 ;g;iz Distribution R (EUR) 14/12/2018 EUR 735
30/09/2017 EUR -
Capitalisation X (EUR) 31/03/2019 EUR 59.77
30/09/2018 EUR 57.68 Poplatek za spravu v %*
30/09/2017 EUR 55.94
Capitalisation | (EUR) 31/03/2019 0.91%
Capitalisation X (USD) 31/03/2019 USD 81.91
30/09/2018 USD 81.77 Capitalisation P (EUR) 31/03/2019 1.90%
30/09/2017 USD 80.70
Capitalisation R (EUR) 31/03/2019 1.15%
Distribution P (EUR) 31/03/2019 EUR 4,023.21
30/09/2018 EUR 3,969.75 Capitalisation X (EUR) 31/03/2019 2.40%
30/09/2017 EUR 3,895.38
Capitalisation X (USD) 31/03/2019 2.40%
Distribution R (EUR) 31/03/2019 EUR 239.38
30/09/2018 EUR 237.16 Distribution P (EUR) 31/03/2019 1.90%
30/09/2017 EUR -
Distribution R (EUR) 31/03/2019 1.15%
Pocet akcii
Ukazatel obratkovosti portfolia 31/03/2019 66.47%
Capitalisation | (EUR) 31/03/2019 185,629 v %*
30/09/2018 200,798
30/09/2017 314,329
Capitalisation P (EUR) 31/03/2019 171,790
30/09/2018 196,555
30/09/2017 246,781
Capitalisation R (EUR) 31/03/2019 4,192
30/09/2018 2,799
30/09/2017 -
Capitalisation X (EUR) 31/03/2019 303,380
30/09/2018 319,515
30/09/2017 336,422
Capitalisation X (USD) 31/03/2019 12,470
30/09/2018 20,967
30/09/2017 19,945

* \lypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obé&znikem CSSF ¢. 2003/122 ze dne 19. prosince 2003 (viz poznamka 16).

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uétovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésicu.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financni vykazy NN (L)
za obdobi uzaviené k 31. bfeznu 2019

NN (L) Emerging Europe Equity
(Vyjadreno v EUR)

Finan¢ni vykazy

Vykaz €istych aktiv k 31/03/2019

Poznamky

Portfolio cennych papiri celkem 2 45,827,477.63

Akcie 45,827,477.63
Hotovost v bance 81,297.28
Ostatni aktiva 4 386,263.87
Aktiva celkem 46,295,038.78
BéZna pasiva 4 (164,346.66)
Pasiva celkem (164,346.66)
Cistd aktiva na konci obdobi 46,130,692.12

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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NN (L) Pololetni zprava a neauditované finan¢ni vykazy

za obdobi uzaviené k 31. bfeznu 2019
NN (L) Emerging Europe Equity

(Vyjadreno v EUR)

Portfolio cennych papird k 31/03/2019
Pocet/ Nézev Ména  Trini hodnota % Pocet/ Nazev Ména  Trini hodnota %
NominaIni v EUR CHA NominaIni v EUR CHA
hodnota hodnota
Pfevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke kotaci na 227,500 MONETA MONEY BANK AS czK 699,295.50 152
oficidlnim trhu burzy a/nebo obchodované na jiném regulovaném trhu 2,162,189.10  4.69
Kypr
Akcie 399,600 ETALON GROUP PLC - GDR REG UsD 637,025.43 138
Rusko 75,000 GLOBALTRANS INVESTMENT PLC usD 710,691.54 1.54
394,000 GAZPROM NEFT PISC RUB 1,731,831.38 3.75 1,347,716.97  2.92
219,000 GAZPROM PJSC ADR usb 881,578.13 191 Kazachstan
27,250 LUKOIL PISC RUB 2,177,23866 472
26,600 LUKOIL PISC ADR UsD 236198958 12 80,000 HALYK SAVINGS BANK OF KAZAKHSTAN JSC usD 826,468.36 1.79
4,406 MMC NORILSK NICKEL PJSC RUB 819,460.46 1.78 826'468'36 1.79
115,600 MMC NORILSK NICKEL PISC ADR usD 2,164,57229  4.69
45,827,477.63 99.34
400,000 MOSCOW EXCHANGE MICEX-RTS PJSC RUB 495,062.66 1.07
23,650 NOVATEK PJSC - GDR REG usD 3,610,108.21 7.83
150,000 SBERBANK OF RUSSIA PISC RUB 382,683.98 0.83 Portfolio cennych papiri celkem 45,827,477.63 99.34
1,275,000 SBERBANK OF RUSSIA PISC RUB 3,705,995.39 8.04
900,000 SURGUTNEFTEGAS PJISC RUB 499,969.90 108 | piehled Cistych aktiv k 31/03/2019
430,000 TATNEFT PJSC - PREF 3 RUB 3,251,444.64 7.05
22,081,935.28 47.87 %
CHA
Polsko . , P
Portfolio cennych papird celkem 45,827,477.63 99.34
26,000 DINO POLSKA SA PLN 730,805.56 1.58 b
500,000 FAMUR SA PLN 541,251.42 118 Hotovost v bance 81,297.28 0.18
106,000 POWSZECHNY ZAKLAD UBEZPIECZEN SA PLN 997,249.93 2.16 Ostatni aktiva a pasiva 221,917.21 0.48
24,800 SANTANDER BANK POLSKA SA PLN 2,194,925.49 4.76 é' t L, kt' Ik 26,130,692.12 100.00
ista aktiva celkem . X
4,464,232.40 9.68 .
Turecko
1 ENKA INSAAT VE SANAYI AS TRY 0.72 0.00
56,000 KOZA ALTIN ISLETMELERI AS TRY 370,411.12 0.80
450,000 PETKIM PETROKIMYA HOLDING AS TRY 322,054.13 0.70
750,000 SODA SANAYII AS TRY 886,712.91 193
90,000 TEKFEN HOLDING AS TRY 319,784.14 0.69
350,000 TOFAS TURK OTOMOBIL FABRIKASI AS TRY 944,014.27 2.05
50,500 TUPRAS TURKIYE PETROL RAFINERILERI AS TRY 993,496.79 215
3,836,474.08  8.32
Madarsko
120,000 MOL HUNGARIAN OIL & GAS PLC HUF 1,223,019.98 265
55,332 OTP BANK NYRT HUF 2,167,655.54 4.70
3,390,675.52 7.35
Rakousko
25,000 ERSTE GROUP BANK AG EUR 819,000.00 1.78
34,200 OMV AG EUR 1,654,254.00 3.58
20,500 VOESTALPINE AG EUR 554,935.00 1.20
3,028,189.00 6.56
Nizozemsko
50,300 X5 RETAIL GROUP NV usb 1,116,334.33 242
43,769 YANDEX NV - A usD 1,338,582.59 290
2,454,916.92 5.32
Recko
1,150,000 ALPHA BANK AE EUR 1,419,100.00 3.07
39,400 MOTOR OIL HELLAS CORINTH REFINERIES SA EUR 815,580.00 177
2,234,680.00 4.84
Ceska republika
40,200 KOMERCNI BANKA AS czK 1,462,893.60 317

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.




Pololetni zprava a neauditované financ¢ni vykazy NN (L)
za obdobi uzaviené k 31. bfeznu 2019

NN (L) Emerging Markets Corporate Debt

(Vyjadreno v USD)

Statistika
Cista aktiva 31/03/2019 USD 129,884,990.67 Pocet akcii
30/09/2018 USD 131,177,887.59
30/09/2017 USD 143,390,380.97 Capitalisation P Hedged (i) (EUR) 31/03/2019 -
30/09/2018 -
Cista hodnota aktiv na akcii** 30/09/2017 4
Capitalisation | (USD) 31/03/2019 USD 7,300.11 Capitalisation X (USD) 31/03/2019 232
30/09/2018 USD 6,895.31 30/09/2018 396
30/09/2017 USD 7,056.02 30/09/2017 1,064
Capitalisation | Hedged (i) (EUR) 31/03/2019 EUR 6,981.14 Capitalisation X Hedged (i) (EUR) 31/03/2019 1,526
30/09/2018 EUR 6,698.61 30/09/2018 1,493
30/09/2017 EUR 7,041.88 30/09/2017 1,664
Capitalisation N Hedged (i) (EUR) 31/03/2019 EUR 342.86 Capitalisation Z (USD) 31/03/2019 15,820
30/09/2018 EUR 329.05 30/09/2018 15,820
30/09/2017 EUR 345.75 30/09/2017 15,820
Capitalisation P (USD) 31/03/2019 USD 352.95
30/09/2018 USD 334.46
30/09/2017 USD 344.37
Capitalisation P Hedged (i) (EUR) 31/03/2019 EUR - Poplatek za spravu v %*
30/09/2018 EUR -
30/09/2017 EUR 338.14 Capitalisation | (USD) 31/03/2019 0.88%
Capitalisation X (USD) 31/03/2019 USD 341.57 Capitalisation | Hedged (i) (EUR) 31/03/2019 0.90%
30/09/2018 USD 324.14
30/09/2017 USD 334.73 Capitalisation N Hedged (i) (EUR) 31/03/2019 0.92%
Capitalisation X Hedged (i) (EUR) 31/03/2019 EUR 313.87 Capitalisation P (USD) 31/03/2019 1.50%
30/09/2018 EUR 302.57
30/09/2017 EUR 320.91 Capitalisation X (USD) 31/03/2019 1.79%
Capitalisation Z (USD) 31/03/2019 USD 6,255.49 Capitalisation X Hedged (i) (EUR) 31/03/2019 1.82%
30/09/2018 USD 5,888.24
30/09/2017 USD 5,982.24 Capitalisation Z (USD) 31/03/2019 0.16%
Pocet akcii Ukazatel obratkovosti portfolia 31/03/2019 171.03%
v %*
Capitalisation | (USD) 31/03/2019 141
30/09/2018 1,099
30/09/2017 989
Capitalisation | Hedged (i) (EUR) 31/03/2019 1,972
30/09/2018 2,010
30/09/2017 2,082
Capitalisation N Hedged (i) (EUR) 31/03/2019 22,097
30/09/2018 23,426
30/09/2017 40,143
Capitalisation P (USD) 31/03/2019 15,039
30/09/2018 15,560
30/09/2017 20,441

* \lypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obé&znikem CSSF ¢. 2003/122 ze dne 19. prosince 2003 (viz poznamka 16).

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uétovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésicu.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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NN (L) Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bfeznu 2019

NN (L) Emerging Markets Corporate Debt

(Vyjadreno v USD)

Finan¢ni vykazy

Vykaz €istych aktiv k 31/03/2019

Poznamky

Portfolio cennych papird celkem 2 124,400,534.92

Dluhopisy a ostatni dluhové nastroje 124,400,534.92
Financni derivaty celkem 2 60,649.18

Futures 60,649.18
Hotovost v bance 7,383,100.00
Marginalni vklady 141,460.63
Ostatni aktiva 4,14 11,683,009.67
Aktiva celkem 143,668,754.40
BéZna pasiva 4 (13,454,108.49)
Financni derivaty celkem 2 (329,655.24)

Ménové forwardy (329,655.24)
Pasiva celkem (13,783,763.73)
Cista aktiva na konci obdobi 129,884,990.67

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy

za obdobi uzaviené k 31. bfeznu 2019

NN (L) Emerging Markets Corporate Debt

Portfolio cennych papird k 31/03/2019

Pocet/
Nominalni
hodnota

Néazev

Ména

(Vyjadreno v USD)

Trzni hodnota

v Usb

%
CHA

Pfevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke kotaci na
oficidlnim trhu burzy a/nebo obchodované na jiném regulovaném trhu

Dluhopisy a ostatni dluhové nastroje

1,400,000
600,000

500,000
1,100,000
350,000

900,000

1,300,000
1,100,000
733,000
500,000
440,285
1,200,000
450,000
350,000
650,000
450,000
400,000

1,250,000
650,000

1,200,000

800,000
300,000
500,000

400,000

1,050,000
725,000

800,000
1,350,000

2,250,000
650,000

450,000

1,020,000
600,000

688,100

350,000

1,500,000

700,000

450,000
300,000
800,000

400,000

Kajmanské ostrovy

AGILE GROUP HOLDINGS LTD FRN PERP

AZURE ORBIT IV INTERNATIONAL FINANCE LTD
4.000% 25/01/2028 EMTN

CDBL FUNDING 1 3.500% 24/10/2027 EMTN
CHINA EVERGRANDE GROUP 8.750% 28/06/2025
CHINA SCE GROUP HOLDINGS LTD 8.750%

15/01/2021
COUNTRY GARDEN HOLDINGS CO LTD 7.250%

08/04/2026

DIB SUKUK LTD 3.625% 06/02/2023

ENERGUATE TRUST 5.875% 03/05/2027

GOL FINANCE INC 7.000% 31/01/2025
INDUSTRIAL SENIOR TRUST 5.500% 01/11/2022
ODEBRECHT OIL & GAS FINANCE LTD PERP

QIB SUKUK LTD 3.982% 26/03/2024 EMTN
SANDS CHINA LTD 5.125% 08/08/2025

SANDS CHINA LTD 5.400% 08/08/2028

SUNAC CHINA HOLDINGS LTD 7.875% 15/02/2022
TIMES CHINA HOLDINGS LTD 7.850% 04/06/2021
VLL INTERNATIONAL INC 5.750% 28/11/2024
EMTN

WELL HOPE DEVELOPMENT LTD FRN PERP
YESTAR HEALTHCARE HOLDINGS CO LTD 6.900%
15/09/2021

YUZHOU PROPERTIES CO LTD FRN PERP

Panenské ostrovy

BLUESTAR FINANCE HOLDINGS LTD FRN PERP

CCCI TREASURE LTD FRN PERP
CHINALCO CAPITAL HOLDINGS LTD 4.000%

25/08/2021
CHINALCO CAPITAL HOLDINGS LTD 4.250%

21/04/2022

CNRC CAPITALE LTD FRN PERP

DIANJIAN INTERNATIONAL FINANCE LTD FRN
PERP

EASY TACTIC LTD 8.625% 27/02/2024
GREENLAND GLOBAL INVESTMENT LTD 5.900%
12/02/2023 EMTN

HUANENG HONG KONG CAPITAL LTD FRN PERP
HUARONG UNIVERSE INVESTMENT HOLDING
1.625% 05/12/2022

LEADER GOAL INTERNATIONAL LTD FRN PERP
EMTN

NEW METRO GLOBAL LTD 7.500% 20/03/2022
PROVEN HONOUR CAPITAL LTD 4.125%

06/05/2026
STAR ENERGY GEOTHERMAL WAYANG WINDU

LTD 6.750% 24/04/2033
STUDIO CITY FINANCE LTD 7.250% 11/02/2024

Nizozemsko

AES ANDRES BV / DOMINICAN POWER PARTNERS
/ EMPRESA GENERADORA DE ELECTRICIDAD IT

7.950% 11/05/2026
BHARTI AIRTEL INTERNATIONAL NETHERLANDS

BV 5.350% 20/05/2024

GREENKO DUTCH BV 4.875% 24/07/2022

GTH FINANCE BV 7.250% 26/04/2023

IHS NETHERLANDS HOLDCO BV 9.500%
27/10/2021

INDO ENERGY FINANCE Il BV 6.375% 24/01/2023

usb
uso

usb
usb
usb

usb
usb

usb

usb
usb
usb
usb

usb
usb
usb

uso
usb

usb

usb

usb

usb

usop
usb

usb

uso
EUR

uso

usb
usb

usb

usb

usb

usb

usb
usb
usb

uso

1,372,264.60
596,008.80

478,312.00
1,037,490.30
364,581.70

899,037.00

1,292,138.90
1,079,625.80
679,548.91
506,232.00
3,981.94
1,200,482.40
471,257.10
366,301.60
659,300.85
462,409.20
396,909.60

1,215,200.00
542,224.80

1,116,085.20
14,739,392.70

835,051.20
299,590.20
497,417.50

393,954.40

1,042,234.20
729,407.28

816,267.20
1,308,793.95

2,178,897.75
683,206.15

446,939.55

1,053,199.98
581,583.00

689,374.36

367,238.20
11,923,154.92

1,592,571.00

723,339.40

443,273.40
320,645.10
828,053.60

399,328.40

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.

1.06
0.46

0.37
0.80
0.28

0.69

0.99
0.83
0.52
0.39
0.00
0.92
0.36
0.28
0.51
0.36
0.31

0.94
0.42

0.86
11.35

0.64
0.23
0.38

0.30

0.80
0.56

0.63
1.01

1.69
0.53

0.34

0.81
0.45

0.53

0.28
9.18

1.23

0.56

0.34
0.25
0.64

Pocet/
Nominalni
hodnota

600,000
600,000

1,500,000
200,000
1,100,000

1,350,000
833,000

500,000

765,000
1,100,000
950,000
900,000
650,000

915,000

700,000
1,000,000
800,000

900,000

600,000
200,000
1,350,000
800,000
650,000

250,000
500,000

400,000

600,000
900,000

600,000

850,000
650,000

350,000
800,000
300,000
700,000
800,000

1,200,000

300,000
250,000
365,000
210,000

Néazev

JAIN INTERNATIONAL TRADING BV 7.125%
01/02/2022

MARFRIG HOLDINGS EUROPE BV 6.875%
24/06/2019

MINEJESA CAPITAL BV 5.625% 10/08/2037
PB INTERNATIONAL BV 7.625% 26/01/2022
PETROBRAS GLOBAL FINANCE BV 6.850%
05/06/2115

PETROBRAS GLOBAL FINANCE BV 7.375%
17/01/2027

TEVA PHARMACEUTICAL FINANCE NETHERLANDS

11 BV 3.250% 15/04/2022
TEVA PHARMACEUTICAL FINANCE NETHERLANDS

11 BV 4.500% 01/03/2025

Lucembursko

AEGEA FINANCE SARL 5.750% 10/10/2024
ALTICE FINANCING SA 7.500% 15/05/2026
ATENTO LUXCO 1 SA 6.125% 10/08/2022
CSN RESOURCES SA 7.625% 13/02/2023

HIDROVIAS INTERNATIONAL FINANCE SARL

5.950% 24/01/2025
MILLICOM INTERNATIONAL CELLULAR SA 6.625%

15/10/2026

MINERVA LUXEMBOURG SA 5.875% 19/01/2028
RUMO LUXEMBOURG SARL 5.875% 18/01/2025
SPIC LUXEMBOURG LATIN AMERICA RENEWABLE
ENERGY INVESTMENT CO SARL 4.650%
30/10/2023

TOPAZ MARINE SA 9.125% 26/07/2022

Turecko

AKBANK T.A.S. 5.000% 24/10/2022

ARCELIK AS 5.000% 03/04/2023

KOC HOLDING AS 6.500% 11/03/2025

QNB FINANSBANK AS 6.875% 07/09/2024
TURK TELEKOMUNIKASYON AS 6.875%
28/02/2025

TURKIYE GARANTI BANKASI AS 24/05/2027 FRN
TURKIYE GARANTI BANKASI AS 4.750%
17/10/2019

TURKIYE GARANTI BANKASI AS 5.250%
13/09/2022

TURKIYE IS BANKASI AS 5.500% 21/04/2022
TURKIYE VAKIFLAR BANKASI TAO 8.125%
28/03/2024

YAPI VE KREDI BANKASI AS 8.250% 15/10/2024

Indie

BANK OF BARODA 3.875% 04/04/2024
EXPORT-IMPORT BANK OF INDIA 3.875%
12/03/2024

ICICI BANK LTD/DUBAI 4.000% 18/03/2026
NTPC LTD 2.750% 01/02/2027 EMTN

NTPC LTD 3.750% 03/04/2024

OIL INDIA LTD 5.125% 04/02/2029

POWER FINANCE CORP LTD 5.250% 10/08/2028
EMTN

YES BANK IFSC BANKING UNIT BRANCH 3.750%
06/02/2023 EMTN

Hongkong

CHALIECO HONG KONG CORP LTD FRN PERP

CNAC HK FINBRIDGE CO LTD 4.125% 19/07/2027
CNAC HK FINBRIDGE CO LTD 4.875% 14/03/2025
CNAC HK FINBRIDGE CO LTD 5.125% 14/03/2028

usb

uso

usb
usb
usb

usb

EUR

EUR

usb
usb
usp
usb
usb

usb

usb
usb
usb

usb

usb
usb
usb
usb
usb

usb
usob

usb

usb
usb

usb

usb
usb

usb
EUR
usb
usb
usb

usb

usb
usb
usb
usb

Trzni hodnota

v UsbD

563,992.80
603,408.60

1,489,230.00
204,997.40
1,067,536.80

1,487,139.75
956,291.13
574,526.40

11,254,333.78

755,492.58
1,086,066.30
946,115.45
904,674.60
624,267.80

961,280.70

647,469.20
1,009,733.00
829,582.40

913,469.40
8,678,151.43

550,215.60
186,273.20
1,303,281.90
769,691.20
624,401.70

211,516.00
495,199.00

371,992.80

543,603.00
850,774.50

575,880.00
6,482,828.90

848,087.50
655,009.55

348,944.05
930,323.43
298,866.00
732,039.70
832,970.40

1,146,807.60

5,793,048.23

301,534.80
252,196.00
385,191.44
226,312.80

NN (L)

%
CHA

0.43
0.46

1.14
0.16
0.82

1.14
0.74

0.44

8.66

0.58
0.83
0.73
0.70
0.48

0.74

0.50
0.78
0.64

0.70
6.68

0.42
0.14
1.01
0.59
0.48

0.16
0.38

0.29

0.42
0.66

0.44
4.99

0.65
0.50

0.27
0.72
0.23
0.56
0.64

0.89

4.46

0.23
0.19
0.30
0.17
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NN (L) Pololetni zprava a neauditované finan¢ni vykazy

za obdobi uzaviené k 31. bfeznu 2019

NN (L) Emerging Markets Corporate Debt

(Vyjadreno v USD)

. . ¢ o v ..
Portfolio cennych papird k 31/03/2019 (pokraéovani)
Pocet/ Nézev Ména  Trini hodnota o % Pocet/ Nazev Ména  Trini hodnota %
Nominalni v UsD CHA Nominalni v UsD CHA
hodnota hodnota
250,000 DAH SING BANK LTD 15/01/2029 FRN EMTN usp 258,855.25 0.20 600,000 MODERNLAND OVERSEAS PTE LTD 6.950% usp 580,783.20 0.45
13/04/2024
ICBCIL FINANCE CO LTD 3.750% 05/03/2024
00,000 TN % 05/03/ usb 906,451.20 0.70 1,000,000 OVERSEA-CHINESE BANKING CORP LTD 4.250%  ysp 1,029,352.00 079
750,000 SHANGHAI COMMERCIAL BANK LTD 17/01/2029  ysp 776,584.50 0.60 19/06/2024
FR 3,690,889.61 2.84
850,000 VANKE REAL ESTATE HONG KONG CO LTD 3.975%  ysp 832,562.25 0.64
09/11/2027 EMTN Nadnarodni a mezinarodni spolecnosti
1,700,000 WEICHAI INTERNATIONAL HONG KONG ENERGY  ysp 1,655,050.30 128
GROUP CO LTD FRN PERP 700,000 AFRICA FINANCE CORP 3.875% 13/04/2024 UsD 692,309.80 053
5,594,738.54 4.31 1,400,000 AFRICAN EXPORT-IMPORT BANK/THE 4.125% usD 1,388,756.60 1.08
20/06/2024 EMTN
Jizni Korea 900,000 BANQUE OUEST AFRICAINE DE DEVELOPPEMENT  jspy 900,012.60 0.70
5.000% 27/07/2027
1,200,000 HANWHA LIFE INSURANCE CO LTD FRN PERP UsD 1,165,600.80 0.90 2,981,079.00 2.31
1,200,000 HEUNGKUK LIFE INSURANCE CO LTD 09/11/2047  ysp 1,127,319.60 0.87
FRN Kanada
555,000 KOOKMIN BANK 4.500% 01/02/2029 UsD 576,923.61 0.44
700,000 CANACOL ENERGY LTD 7.250% 03/05/2025 UsD 699,567.40 054
500,000 KOREAN AIR LINES CO LTD 5.875% 06/03/2021  USD 503,772.50 039 6 03/05/
320,000 FIRST QUANTUM MINERALS LTD 7.000% UsD 325,454.72 025
1,550,000 KYOBO LIFE INSURANCE CO LTD 24/07/2047 FRN ~ USD 1,508,574.70 116 " 15/02/2021 g
4,882,191.21 3.76 1,000,000 FIRST QUANTUM MINERALS LTD 7.500% UsD 956,385.00 073
01/04/2025
Irsko 750,000 FRONTERA ENERGY CORP 9.700% 25/06/2023 UsD 788,943.75 061
550,000 ALFA BANK AO VIA ALFA BOND ISSUANCE PLC UsD 493,604.30 038 2,770,350.87  2.13
FRN PERP B d
600,000 C&W SENIOR FINANCING DAC 7.500% Usb 617,568.60 0.48 ermudy
15/10/2026
1,285,000 INKIA ENERGY LTD 5.875% 09/11/2027 UsD 1,255,537.52 0.97
700,000 EUROCHEM FINANCE DAC 5.500% 13/03/2024  USD 707,122.50 054 SHENZHEN INTERNATION:\L H/OL[/)INGS LD FRN
1,000,000 EUROTORG LLC VIA BONITRON DAC 8.750% UsD 1,030,980.00 0.79 1,450,000 200 usb 1,404,661.40 108
30/10/2022
300,000 MMC NORILSK NICKEL OJSC VIA MMC FINANCE  ysp 293,059.20 023 2,660,198.92  2.05
DAC 4.100% 11/04/2023 .,
900,000 TINKOFF BANK JSC VIA TCS FINANCE LTD FRN UsD 924,957.00 071 Cina
PERP
450,000 CHINA CONSTRUCTION BANK CORP 27/02/2029  ysp 454,949.55 035
4,067,381.60  3.13 FRN
Chile 1,400,000 CHINA MINMETALS CORP FRN PERP UsD 1,371,003.20 1.06
950,000 UNION LIFE INSURANCE CO LTD 3.000% UsD 833,470.15 0.64
1,200,000 AES GENER SA 18/12/2073 FRN UsD 1,206,482.40 0.93 19/09/2021
600,000 AES GENER SA 26/03/2079 FRN UsD 613,500.00 0.47 2,659,422.90  2.05
1,000,000 COLBUN SA 3.950% 11/10/2027 UsD 982,888.00 076 Velka Britinie
1,250,000 EMPRESA ELECTRICA GUACOLDA SA 4.560% UsD 1,190,801.25 091
30/04/2025 800,000 EVRAZ PLC 5.250% 02/04/2024 UsD 801,988.80 0.62
3,993,671.65 3.07 400,000 MARB BONDCO PLC 7.000% 15/03/2024 usD 397,762.00 031
" 1,300,000 TULLOW OIL PLC 7.000% 01/03/2025 UsD 1,299,837.50 0.99
Mexiko
2,499,588.30 1.92
800,000 BBVA BANCOMER SA/TEXAS 18/01/2033 FRN UsD 736,304.80 057
650,000 CEMEX SAB DE CV 5.700% 11/01/2025 UsD 667,070.95 051 Gruzie
700,000 (E);/Pl%i';ggsm LIVERPOOL SAB DE CV 3.875% usp 669,19230 052 1,000,000 BANK OF GEORGIA JSC FRN PERP usp 1,025508.00 078
1,300,000 GRUPO KUO SAB DE CV 5.750% 07/07/2027 UsD 1,254,860.10 0.96 800,000 BANK OF GEORGIA JSC 6.000% 26/07/2023 usb 802,902.40 062
700,000 UNIFIN FINANCIERA SAB DE CV SOFOM ENR Usp 657,619.20 051 500,000 SILKNET JSC 11.000% 02/04/2024 UsD 502,674.00 039
. 15/01/202
7.000% 15/01/2025 2,331,084.40 1.79
3,985,047.35 3.07
. Kolumbie
Argentina
950,000 CREDIVALORES-CREDISERVICIOS SAS 9.750% UsD 912,819.85 070
700,000 AES ARGENTINA GENERACION SA 7.750% UsD 500,263.80 0.45 27/07/2022
02/02/2024 1,350,000 ECOPETROL SA 5.875% 28/05/2045 UsD 1,399,376.25 1.08
600,000 BANCO MACRO SA 04/11/2026 FRN UsD 509,544.60 039
650,000 CA GENERAL DE COMBUSTIBLES SA 9.500% UsD 613,052.70 047 2,312,19%.10 178
07/11/2021 N ctd P
1,050,000 TRANSPORTADORA DE GAS DEL SUR SA 6.750%  jsp 987,559.65 076 Spojené staty americké
02/05/2025 1,000,000 KOSMOS ENERGY LTD 7.125% 04/04/2026 usd 990,410.00 0.76
1,200,000 YPF SA 8.500% 28/07/2025 usD 1,172,442.00 091
1,210,000 SASOL FINANCING USA LLC 5.875% 27/03/2024  USD 1,282,920.65 0.99
3,872,862.75 2.98
e 2,273,330.65 1.75
Singapur .
8ap Thajsko
200,000 ALAM SYNERGY PTE LTD 11.500% 22/04/2021 UsD 213,135.80 0.16
1,150,000 MINOR INTERNATIONAL PCL FRN PERP UsD 1,169,759.30 0.90
500,000 ALAM SYNERGY PTE LTD 6.625% 24/04/2022 UsD 481,815.00 037
605,000 PTTEP TREASURY CENTER CO LTD FRN PERP UsD 604,004.78 0.47
155,000 ALAM SYNERGY PTE LTD 6.950% 27/03/2020 UsD 155,141.21 0.12 200,000 THAIOIL TREASURY CENTER CO LTD 4.625% o 210513.00 016
600,000 BOC AVATION LTD 4.000% 25/01/2024 UsD 612,603.60 0.47 20/11/2028
600,000 COSL SINGAPORE CAPITAL LTD 4.500% UsD 618,058.80 0.48
30/07/2025 EMTN

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.




Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bfeznu 2019

NN (L)

NN (L) Emerging Markets Corporate Debt

(Vyjadreno v USD)

Portfolio cennych papird k 31/03/2019 (pokraéovani)
Pocet/ Nézev Ména  Trini hodnota o % Pocet/ Nazev Ména  Trini hodnota %
Nominalni v UsD CHA Nominalni v UsD CHA
hodnota hodnota
200,000 THAIOIL TREASURY CENTER CO LTD 5.375% Usb 225,847.40 017 Svata Lucie
20/11/2048
2210124.48 1.70 500,000 DIGICEL INTERNATIONAL FINANCE LTD / DIGICEL  ygp 492,368.00 039
’ ’ HOLDINGS BERMUDA LTD 8.750% 25/05/2024
Brazilie 492,368.00 0.39
4 BANCO DO BRASIL SA/CAYMAN 4.750% D 401,264, 31
00,000 20103203 Us| 01,264.80 03 124,400,534.92 95.78
500,000 BANCO DO BRASIL SA/CAYMAN 4.875% UsD 508,128.00 039
19/04/2023 . , 7 0
700,000 'TAU UNIBANCO HOLDING SA/CAYMAN ISLAND  ysp 694,783.60 054 Portfolio cennych papird celkem 124,400,534.92 95.78
FRN PERP
1,604,176.40 1.24
. N Financni derivaty k 31/03/2019
Spojené arabské emiraty ) / /
650,000 EMIRATES NBD PJSC FRN PERP usb 655,135.00 0.50 . . ) . ) . 3
800,000 OZTEL HOLDINGS SPC LTD 6.625% 24/04/2028  USD 77934400 0.60 Kvyplaté K Ghradé IDtatuT Za"ijzskg Nerea‘hiovasy
splatnosti v ZIsKk nebo
1,434,479.00  1.10 P :
(ztrata)
Ostrov Man v USD
1,300,000 GOHL CAPITAL LTD 4.250% 24/01/2027 usb 1,294,798.70 1.00
1,294,798.70  1.00 Ménové forwardy
Indonésie 3,260,615.23 USD 2,840,000.00 EUR 03/04/2019 3,260,615.23 71,449.41
400,000 BANK RAKYAT INDONESIA PERSERO TBK PT usb 402,108.40 0.31 358,507.94 USD 314,852.51 EUR 08/04/2019 358,507.94 4,795.12
3.950% 28/03/2024
250,000 DELTA MERLIN DUNIA TEKSTIL PT 8.625% UsD 257,372.75 0.20 6,164.58 EUR 6,925.91 USD 02/04/2019 6,925.91 (4.01)
12/03/2024
650,000 GAJAH TUNGGAL TBK PT 8.375% 10/08/2022 Usp 624,182.00 048 5,007.70 EUR 5,634.66 USD 01/04/2019 5,634.66 (11.76)
EMTN
22,068,509.54 EUR 25,198,173.66 USD 08/04/2019  25,198,173.66 405,884.00,
1,283,663.15  0.99 104/ ‘ )
. 28,829,857.40 (329,655.24)
Kuvajt
1,150,000 AL AHLI BANK OF KUWAIT KSCP FRN PERP UsD 1,184,669.05 091
1,184,669.05 0.91
& 4 & Zavazk Nerealizovany
Kostarika Pocet Nazev Ména Y ! y
v USD zisk nebo
1,139,460 AUTOPISTAS DEL SOL SA/COSTA RICA 7.375% UsD 1,132,224.43 0.87 (ztrata)
30/12/2030 v USD
1,132,224.43 0.87
Maroko Urokové futures
900,000 OCP SA 6.875% 25/04/2044 UsD 979,956.00 075
25) EURO-BOBL FUTURE 06/06/2019 EUR 3,737,406.16 31,700.57,
979,956.00  0.75 @) 106/ { )
4 US LONG BOND (CBT) 19/06/2019 usb 598,625.00 14,750.00
Dominikanska republika 8 US 10YR NOTE (CBT) 19/06/2019 usb 993,750.00 14,000.00
900,000 AEROPUERTOS DOMINICANOS SIGLO XXI SA UsD 915,989.90 071 50 US 2YR NOTE (CBT) 28/06/2019 UsD 10,654,687.50 39,453.12
6.750% 30/03/2029 (40) US 5YR NOTE (CBT) 28/06/2019 UsD 4,633,125.00 24,146.63
919,989.90 0.71
Peru 20,617,593.66 60,649.18
700,000 INRETAIL PHARMA SA 5.375% 02/05/2023 usb 729,982.40 0.56 Finanéni deriva’ty Celkem (269 006. 06)
729,982.40 0.56
Rakousko Pfehled ¢istych aktiv k 31/03/2019
600,000 SUZANO AUSTRIA GMBH 6.000% 15/01/2029 usb 638,317.80 0.49 %
638,317.80  0.49 EHA
Spanélsko Portfolio cennych papiri celkem 124,400,534.92 95.78
600,000 BANCO BILBAO VIZCAYA ARGENTARIA SA FRN usD 535993.80 041 Finanéni derivaty celkem (269,006.06) (0.21)
PERP
535,993.80 0.41 Hotovost v bance 7,383,100.00 5.68
Nigérie Ostatni aktiva a pasiva (1,629,638.19) (1.25)
500,000 SEPLAT PETROLEUM DEVELOPMENT CO PLC usD 514,848.00 0.40 Fict 4 2
9.250% 01/04/2023 Cista aktiva celkem 129,884,990.67 100.00
514,848.00 0.40

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.




NN (L) Pololetni zprava a neauditované finan¢ni vykazy
za obdobi uzaviené k 31. bfeznu 2019

NN (L) Emerging Markets Debt (Hard Currency)

(Vyjadreno v USD)

Statistika
Cistd aktiva 31/03/2019 USD  5,182,575,456.84 | Capitalisation X Hedged (i) (EUR) 31/03/2019 EUR 4,874.80
30/09/2018 USD  4,497,888,840.84 30/09/2018 EUR 4,727.65
30/09/2017 USD  4,338,948,380.21 30/09/2017 EUR 5,059.92
Cista hodnota aktiv na akcii** Capitalisation Y (USD) 31/03/2019 USD 316.70
30/09/2018 USD 303.57
Capitalisation | (USD) 31/03/2019 USD 8,027.58 30/09/2017 USD 319.36
30/09/2018 USD 7,621.57
30/09/2017 USD 7,865.75 | Capitalisation Y Hedged (i) (EUR) 31/03/2019 EUR 290.51
30/09/2018 EUR 283.16
Capitalisation | Hedged (i) (CHF) 31/03/2019 CHF 5,795.12 30/09/2017 EUR 306.02
30/09/2018 CHF 5,606.39
30/09/2017 CHF 5959.79 | Capitalisation Z Hedged (i) (EUR) 31/03/2019 EUR 5,921.31
30/09/2018 EUR 5,695.04
Capitalisation | Hedged (i) (EUR) 31/03/2019 EUR 5,610.21 30/09/2017 EUR -
30/09/2018 EUR 5,416.09
30/09/2017 EUR 5,741.88 | Capitalisation Zz Hedged (i) (EUR) 31/03/2019 EUR 5,257.63
30/09/2018 EUR 5,051.83
Capitalisation | Hedged (i) (GBP) 31/03/2019 GBP 101.85 30/09/2017 EUR 5,311.16
30/09/2018 GBP 97.72
30/09/2017 GBP - | Distribution | Hedged (i) (EUR) 31/03/2019 EUR 3,013.63
30/09/2018 EUR 3,048.04
Capitalisation N (USD) 31/03/2019 USD 380.80 30/09/2017 EUR 3,380.32
30/09/2018 USD 36157
30/09/2017 USD 373.21 Distribution | Hedged (i) Duration 31/03/2019 EUR -
Hedged (EUR)
Capitalisation N Hedged (i) (EUR) 31/03/2019 EUR 5,294.68 30/09/2018 EUR -
30/09/2018 EUR 5,111.27 30/09/2017 EUR 4,768.62
30/09/2017 EUR 5,420.09
Distribution | (M) (USD) 31/03/2019 USD 5,098.95
Capitalisation O Hedged (i) (EUR) 31/03/2019 EUR 5,159.35 30/09/2018 USD 4,963.08
30/09/2018 EUR 4,974.60 30/09/2017 USD 5,356.07
30/09/2017 EUR -
Distribution | (M) Hedged (i) (PLN) 31/03/2019 PLN 19,578.25
Capitalisation P (USD) 31/03/2019 USD 368.65 30/09/2018 PLN 19,144.41
30/09/2018 USD 351.07 30/09/2017 PLN 20,808.19
30/09/2017 USD 364.54
Distribution | (Q) Hedged (i) (GBP) 31/03/2019 GBP 97.03
Capitalisation P Hedged (i) (CHF) 31/03/2019 CHF 270.22 30/09/2018 GBP 95.23
30/09/2018 CHF 261.93 30/09/2017 GBP -
30/09/2017 CHF 280.16
Distribution | (Q) Hedged (i) (JPY) 31/03/2019  JPY 9,268.00
Capitalisation P Hedged (i) (EUR) 31/03/2019 EUR 5,109.48 30/09/2018  JPY 9,141.00
30/09/2018 EUR 4,947.34 30/09/2017  JPY 9,959.00
30/09/2017 EUR 5,277.64
Distribution N Hedged (i) (EUR) 31/03/2019 EUR 972.61
Capitalisation R (USD) 31/03/2019 USD 370.61 30/09/2018 EUR 983.25
30/09/2018 USD 352.14 30/09/2017 EUR 1,090.37
30/09/2017 USD -
Distribution N (Q) (USD) 31/03/2019 USD 2,549.51
Capitalisation X (HUF) 31/03/2019 HUF 95,812.95 30/09/2018 USD 2,476.57
30/09/2018 HUF 88,840.99 30/09/2017 USD 2,669.76
30/09/2017 HUF 87,316.72
Distribution O Hedged (i) (EUR) 31/03/2019 EUR 971.08
Capitalisation X (USD) 31/03/2019 USD 35249 30/09/2018 EUR 983.56
30/09/2018 USD 336.19 30/09/2017 EUR -
30/09/2017 USD 350.14

* \lypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obé&znikem CSSF ¢. 2003/122 ze dne 19. prosince 2003 (viz poznamka 16).

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uétovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésicu.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financ¢ni vykazy NN (L)
za obdobi uzaviené k 31. bfeznu 2019

NN (L) Emerging Markets Debt (Hard Currency)

(Vyjadreno v USD)

Statistika (pokracovani) L
Pocet akcii
Distribution O (Q) (USD) 31/03/2019 USD 2,563.95 Capitalisation | (USD) 31/03/2019 224,193
30/09/2018 174,790
30/09/2018 USD 2,490.68 M 150807
30/09/2017 USD : g
Distribution P Hedged (i) (EUR) 31/03/2019 EUR 970.68 Capitalisation | Hedged (i) (CHF) 31/03/2019 1,049
30/09/2018 EUR 978.39 30/09/2018 538
30/09/2017 EUR 1,084.74 30/09/2017 3,9%0
Distribution P (Q) (USD) 31/03/2019 USD 252741 Capitalisation | Hedged (i) (EUR) 31/03/2019 93,612
30/09/2018 89,683
30/09/2018 USD 2,455.29 30/05/2017 51373
30/09/2017 USD 2,646.40 ’
Distribution R Hedged (i) (EUR) 31/03/2019 EUR 100610 | Capitalisation I Hedged (i) (GBP) 31/03/2019 365
30/09/2018 365
30/09/2018 EUR 978.84 30/09/2017 >
30/09/2017 EUR y
Distribution R (Q) (USD) 31/03/2019 USD 2,554.42 Capitalisation N (USD) 31/03/2019 6,999
30/09/2018 6,969
30/09/2018 USD ) 30/09/2017 7,557
30/09/2017 USD . g
Distribution X (USD) 31/03/2019 USD 1,068.77 Capitalisation N Hedged (i) (EUR) 31/03/2019 2,146
30/09/2018 2,282
30/09/2018 USD 1,057.89 30/05/2017 L o0s
30/09/2017 USD 1,141.67 g
Distribution X (M) (USD) 31/03/2019 USD 90.59 Capitalisation O Hedged (i) (EUR) 31/03/2019 1,224
30/09/2018 1,221
30/09/2018 USD 90.57 20/09/2017 )
30/09/2017 USD 102.67
Distribution X (M) Hedged (i) (AUD) 31/03/2019 AUD 207.41 Capitalisation P (USD) 31/03/2019 63,645
30/09/2018 98,536
30/09/2018 AUD 208.47 30/09/2017 237903
30/09/2017 AUD 237.69 g
Distribution X (M) Hedged (i) (EUR) 31/03/2019 EUR 229.45 Capitalisation P Hedged (i) (CHF) 31/03/2019 1,199
30/09/2018 4,896
30/09/2018 EUR 226.73 20/09/2017 ores
30/09/2017 EUR 251.45 g
Distribution X (M) Hedged (i) (ZAR) 31/03/2019 ZAR 261888 | Copitalisation P Hedged (i) (EUR) 31/03/2019 19,101
30/09/2018 ZAR 2,652.97 30/09/2018 20,132
30/09/2017 ZAR 3,024.52 30/09/2017 26,399
Distribution Y (M) (USD) 31/03/2019 USD 20007 | Capitalisation R (USD) :;jggggi: 5‘;;;‘
30/09/2018 USD 201.04 30/09/2017 ’
30/09/2017 USD 230.23
Distribution Y (M) Hedged (i) (AUD) 31/03/2019 AUD 187.14 Capitalisation X (HUF) 31/03/2019 366
30/09/2018 387
30/09/2018 AUD 189.07 30/09/2017 o
30/09/2017 AUD 217.74
Distribution Y (M) Hedged (i) (ZAR) 31/03/2019 ZAR 2,500.41 Capitalisation X (USD) 31/03/2019 181,339
30/09/2018 235,541
30/09/2018 ZAR 2,546.07 20/09/2017 Y00 a8
30/09/2017 ZAR 2,930.69 g
Distribution Z (Q) Hedged (i) (EUR) 31/03/2019 EUR 492661 | Copitalisation X Hedged (i) (EUR) 31/03/2019 6,538
30/09/2018 6,182
30/09/2018 EUR 4,843.86 30/05/2017 Care
30/09/2017 EUR 5,322.74 '

* \lypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obé&znikem CSSF ¢. 2003/122 ze dne 19. prosince 2003 (viz poznamka 16).

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uétovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésicu.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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NN (L) Pololetni zprava a neauditované finan¢ni vykazy
za obdobi uzaviené k 31. bfeznu 2019

NN (L) Emerging Markets Debt (Hard Currency)

(Vyjadreno v USD)

Statistika (pokracovani)
Pocet akcii Pocet akcii
Capitalisation Y (USD) 31/03/2019 99,620 Distribution P Hedged (i) (EUR) 31/03/2019 43,487
30/09/2018 96,741 30/09/2018 45,141
30/09/2017 84,496 30/09/2017 84,285
Capitalisation Y Hedged (i) (EUR) 31/03/2019 20,056 Distribution P (Q) (USD) 31/03/2019 8,956
30/09/2018 21,042 30/09/2018 8,000
30/09/2017 22,833 30/09/2017 10,260
Capitalisation Z Hedged (i) (EUR) 31/03/2019 1,267 Distribution R Hedged (i) (EUR) 31/03/2019 23
30/09/2018 1,087 30/09/2018 71
30/09/2017 - 30/09/2017 -
Capitalisation Zz Hedged (i) (EUR) 31/03/2019 12,575 Distribution R (Q) (USD) 31/03/2019 128
30/09/2018 14,805 30/09/2018 -
30/09/2017 8,754 30/09/2017 -
Distribution | Hedged (i) (EUR) 31/03/2019 149,786 Distribution X (USD) 31/03/2019 10,730
30/09/2018 147,599 30/09/2018 10,224
30/09/2017 120,523 30/09/2017 18,270
Distribution | Hedged (i) Duration 31/03/2019 - Distribution X (M) (USD) 31/03/2019 2,911,434
Hedged (EUR) 30/09/2018 2,411,818
30/09/2018 - 30/09/2017 1,907,406
30/09/2017 3,979
Distribution X (M) Hedged (i) (AUD) 31/03/2019 621,023
Distribution I (M) (USD) 31/03/2019 4,445 30/09/2018 539,311
30/09/2018 1,945 30/09/2017 480,398
30/09/2017 11,427
Distribution X (M) Hedged (i) (EUR) 31/03/2019 37,394
Distribution | (M) Hedged (i) (PLN) 31/03/2019 4,610 30/09/2018 38,609
30/09/2018 3,392 30/09/2017 30,845
30/09/2017 2,624
Distribution X (M) Hedged (i) (ZAR) 31/03/2019 375,025
Distribution | (Q) Hedged (i) (GBP) 31/03/2019 8,488 30/09/2018 179,342
30/09/2018 365 30/09/2017 92,016
30/09/2017 -
Distribution Y (M) (USD) 31/03/2019 1,988,887
Distribution | (Q) Hedged (i) (JPY) 31/03/2019 333,753 30/09/2018 1,916,694
30/09/2018 237,355 30/09/2017 1,312,040
30/09/2017 3,350
Distribution Y (M) Hedged (i) (AUD) 31/03/2019 1,044,511
Distribution N Hedged (i) (EUR) 31/03/2019 27,681 30/09/2018 1,011,268
30/09/2018 28,827 30/09/2017 760,495
30/09/2017 19,618
Distribution Y (M) Hedged (i) (ZAR) 31/03/2019 678,414
Distribution N (Q) (USD) 31/03/2019 585 30/09/2018 550,133
30/09/2018 327 30/09/2017 375,542
30/09/2017 331
Distribution Z (Q) Hedged (i) (EUR) 31/03/2019 104,579
Distribution O Hedged (i) (EUR) 31/03/2019 38,561 30/09/2018 86,206
30/09/2018 34,485 30/09/2017 82,276
30/09/2017 -
Distribution O (Q) (USD) 31/03/2019 1,870
30/09/2018 1,850
30/09/2017 -

* \lypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obé&znikem CSSF ¢. 2003/122 ze dne 19. prosince 2003 (viz poznamka 16).

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uétovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésicu.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financ¢ni vykazy NN (L)
za obdobi uzaviené k 31. bfeznu 2019

NN (L) Emerging Markets Debt (Hard Currency)

(Vyjadreno v USD)

Statistika (pokracovani)
Dividendy
Distribution | Hedged (i) (EUR) 14/12/2018 EUR 135.90 Distribution X (M) (USD) 04/03/2019 USD 0.70
Distribution | (M) (USD) 04/03/2019 USD 21.95 Distribution X (M) (USD) 04/02/2019 USD 0.70
Distribution | (M) (USD) 04/02/2019 USD 21.95 Distribution X (M) (USD) 03/01/2019 USD 0.70
Distribution | (M) (USD) 03/01/2019 USD 21.95 Distribution X (M) (USD) 04/12/2018 USD 0.70
Distribution | (M) (USD) 04/12/2018 USD 18.79 Distribution X (M) (USD) 02/11/2018 USD 0.68
Distribution | (M) (USD) 02/11/2018 USD 18.79 Distribution X (M) (USD) 02/10/2018 USD 0.68
Distribution | (M) (USD) 02/10/2018 USD 18.79 (Dism;’uﬁonx('v') Hedged (i) 04/03/2019 AUD 1.70
AUD
Distribution | (M) Hedged (i) (PLN) 04/03/2019 PLN 73.26 Distribution X (M) Hedged (i) 04/02/2019 AUD 170
AUD
Distribution | (M) Hedged (i) (PLN) 04/02/2019 PLN 73.26 (AUD)
o i Distribution X (M) Hedged (i) 03/01/2019 AUD 1.70
Distribution | (M) Hedged (i) (PLN) 03/01/2019 PLN 73.26 (AUD)
Distribution | (M) Hedged (i) (PLN) 04/12/2018 PLN 72.55 Distribution X (M) Hedged (i) 04/12/2018 AUD 1.70
(AUD)
Distribution | (M) Hedged (i) (PLN) 02/11/2018 PLN 72.55
Distribution X (M) Hedged (i) 02/11/2018 AUD 1.56
Distribution | (M) Hedged (i) (PLN) 02/10/2018 PLN 7255 | (AUD)
Distribution X (M) Hedged (i
Distribution I (Q) Hedged (i) (GBP) 12/02/2019 GBP 1.10 (L{SU;)“"’" (M) Hedged (i) 02/10/2018 AUD 1.56
Distribution | (Q) Hedged (i) (GBP) 12/11/2018 GBP 1.05 Distribution X (M) Hedged (i) 04/03/2019 EUR 0.69
(EUR)
Distribution | (Q) Hedged (i) (JPY) 12/02/2019 JPY 104.00
Distribution X (M) Hedged (i) 04/02/2019 EUR 0.69
Distribution | (Q) Hedged (i) (JPY) 12/11/2018 JPY 102.00 (EUR)
Distribution N Hedged (i) (EUR) 14/12/2018 EUR 43.65 (DEithr:i)bUtionX(M) Hedged (i) 03/01/2019 EUR 0.69
Distribution N (Q) (USD) 12/02/2019 USD 28.45 Distribution X (M) Hedged (i) 04/12/2018 EUR 0.68
EUR
Distribution N (Q) (USD) 12/11/2018 USD 27.75 (EUR)
Distribution X (M) Hedged (i) 02/11/2018 EUR 0.68
Distribution O Hedged (i) (EUR) 14/12/2018 EUR 46.00 (EUR)
Distribution O (Q) (USD) 12/02/2019 USD 30.00 Distribution X (M) Hedged (i) 02/10/2018 EUR 0.68
(EUR)
Distribution O (Q) (USD) 12/11/2018 USD 29.40 o )
Distribution X (M) Hedged (i) 04/03/2019 ZAR 36.50
Distribution P Hedged (i) (EUR) 14/12/2018 EUR 3760 | (ZAR)
Distribution X (M) Hedged (i
Distribution P (Q) (USD) 12/02/2019 USD 24.60 (zI/Ser; ution X (M) Hedged (i) 04/02/2019 ZAR 36.50
Distribution P (Q) (USD) 12/11/2018 USD 23.85 Distribution X (M) Hedged (i) 03/01/2019 ZAR 36.50
(ZAR)
Distribution R Hedged (i) (EUR) 14/12/2018 EUR 7.00
Distribution X (M) Hedged (i) 04/12/2018 ZAR 36.50
Distribution X (USD) 14/12/2018 USD 37.75 (ZAR)

* \lypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obé&znikem CSSF ¢. 2003/122 ze dne 19. prosince 2003 (viz poznamka 16).

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uétovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésicu.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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NN (L) Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bieznu 2019

NN (L) Emerging Markets Debt (Hard Currency)

(Vyjadreno v USD)

Statistika (pokracovani)

Distribution X (M) Hedged (i) 02/11/2018 ZAR 30.60
(ZAR)

Distribution X (M) Hedged (i) 02/10/2018 ZAR 30.60
(ZAR)

Distribution Y (M) (USD) 04/03/2019 USD 1.55
Distribution Y (M) (USD) 04/02/2019 USD 1.55
Distribution Y (M) (USD) 03/01/2019 USD 1.55
Distribution Y (M) (USD) 04/12/2018 USD 1.55
Distribution Y (M) (USD) 02/11/2018 USD 1.52
Distribution Y (M) (USD) 02/10/2018 USD 1.52
Distribution Y (M) Hedged (i) 04/03/2019 AUD 1.53
(AUD)

Distribution Y (M) Hedged (i) 04/02/2019 AUD 1.53
(AUD)

Distribution Y (M) Hedged (i) 03/01/2019 AUD 1.53
(AUD)

Distribution Y (M) Hedged (i) 04/12/2018 AUD 1.53
(AUD)

Distribution Y (M) Hedged (i) 02/11/2018 AUD 1.43
(AUD)

Distribution Y (M) Hedged (i) 02/10/2018 AUD 1.43
(AUD)

Distribution Y (M) Hedged (i) (ZAR) 04/03/2019 ZAR 35.00
Distribution Y (M) Hedged (i) (ZAR) 04/02/2019 ZAR 35.00
Distribution Y (M) Hedged (i) (ZAR) 03/01/2019 ZAR 35.00
Distribution Y (M) Hedged (i) (ZAR) 04/12/2018 ZAR 35.00
Distribution Y (M) Hedged (i) (ZAR) 02/11/2018 ZAR 29.50
Distribution Y (M) Hedged (i) (ZAR) 02/10/2018 ZAR 29.50
Distribution Z (Q) Hedged (i) (EUR) 12/02/2019 EUR 55.20
Distribution Z (Q) Hedged (i) (EUR) 12/11/2018 EUR 54.25

* \lypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obé&znikem CSSF ¢. 2003/122 ze dne 19. prosince 2003 (viz poznamka 16).

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uétovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésicu.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financ¢ni vykazy NN (L)
za obdobi uzaviené k 31. bfeznu 2019

NN (L) Emerging Markets Debt (Hard Currency)

(Vyjadreno v USD)

Statistika (pokracovani)
Poplatek za spravu v %* Distribution R Hedged (i) (EUR) 31/03/2019 1.07%
Capitalisation | (USD) 31/03/2019 0.91% Distribution R (Q) (USD) 31/03/2019 1.05%
Capitalisation | Hedged (i) (CHF) 31/03/2019 0.93% | DistributionX (USD) 31/03/2019 1.82%
Capitalisation | Hedged (i) (EUR) 31/03/2019 0.93% | DistributionX (M) (USD) 31/03/2019 1.82%
Capitalisation | Hedged (i) (GBP) 31/03/2019 0.93% Distribution X (M) Hedged (i) (AUD) 31/03/2019 1.85%
Capitalisation N (USD) 31/03/2019 0.92% Distribution X (M) Hedged (i) (EUR) 31/03/2019 1.84%
Capitalisation N Hedged (i) (EUR) 31/03/2019 0.95% Distribution X (M) Hedged (i) (ZAR) 31/03/2019 1.85%
Capitalisation O Hedged (i) (EUR) 31/03/2019 0.71% | DistributionY (M) (USD) 31/03/2019 2.82%
Capitalisation P (USD) 31/03/2019 1.52% Distribution Y (M) Hedged (i) (AUD) 31/03/2019 2.84%
Capitalisation P Hedged (i) (CHF) 31/03/2019 1.54% Distribution Y (M) Hedged (i) (ZAR) 31/03/2019 2.85%
Capitalisation P Hedged (i) (EUR) 31/03/2019 1.54% Distribution Z (Q) Hedged (i) (EUR) 31/03/2019 0.13%
Capitalisation R (USD) 31/03/2019 1.05% Ukazatel obratkovosti portfolia 31/03/2019 20.26%
v %*
Capitalisation X (HUF) 31/03/2019 1.82%
Capitalisation X (USD) 31/03/2019 1.83%
Capitalisation X Hedged (i) (EUR) 31/03/2019 1.85%
Capitalisation Y (USD) 31/03/2019 2.82%
Capitalisation Y Hedged (i) (EUR) 31/03/2019 2.85%
Capitalisation Z Hedged (i) (EUR) 31/03/2019 0.21%
Capitalisation Zz Hedged (i) (EUR) 31/03/2019 0.03%
Distribution | Hedged (i) (EUR) 31/03/2019 0.93%
Distribution I (M) (USD) 31/03/2019 0.91%
Distribution I (M) Hedged (i) (PLN) 31/03/2019 0.93%
Distribution | (Q) Hedged (i) (GBP) 31/03/2019 0.93%
Distribution | (Q) Hedged (i) (JPY) 31/03/2019 0.93%
Distribution N Hedged (i) (EUR) 31/03/2019 0.95%
Distribution N (Q) (USD) 31/03/2019 0.92%
Distribution O Hedged (i) (EUR) 31/03/2019 0.71%
Distribution O (Q) (USD) 31/03/2019 0.69%
Distribution P Hedged (i) (EUR) 31/03/2019 1.54%
Distribution P (Q) (USD) 31/03/2019 1.52%

* \lypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obé&znikem CSSF ¢. 2003/122 ze dne 19. prosince 2003 (viz poznamka 16).

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uétovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésicu.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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NN (L) Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bfeznu 2019

NN (L) Emerging Markets Debt (Hard Currency)

(Vyjadreno v USD)

Finan¢ni vykazy

Vykaz €istych aktiv k 31/03/2019

Poznamky
Portfolio cennych papird celkem 2 4,782,033,202.55
Subjekty kolektivniho investovani 437,310,396.97
Dluhopisy a ostatni dluhové nastroje 4,336,709,089.87
Pajeky 8,013,715.71
Financni derivaty celkem 2 607,849.20
Swapy celkovych vynosl 607,849.20
Hotovost v bance 349,378,601.17
Marginalni vklady 11,728,859.91
Ostatni aktiva 4,14 457,881,366.09
Aktiva celkem 5,601,629,878.92
Béina pasiva 4,14 (385,012,056.90)
Financni derivaty celkem 2 (34,042,365.18)
Swapy Urokového selhani (3,642,179.28)
Ménové forwardy (29,062,754.61)
Futures (1,337,431.29)
Pasiva celkem (419,054,422.08)
Cistd aktiva na konci obdobi 5,182,575,456.84

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Pololetni zprava a neauditované financ¢ni vykazy NN (L)
za obdobi uzaviené k 31. bfeznu 2019

NN (L) Emerging Markets Debt (Hard Currency)

(Vyjadreno v USD)

. . ‘o
Portfolio cennych papird k 31/03/2019
Pocet/ Nézev Ména  Trini hodnota o % Pocet/ Nazev Ména  Trini hodnota %
Nominalni v UsD CHA Nominalni v UsD CHA
hodnota hodnota
Pfevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke kotaci na Mexiko
oficidlnim trhu burzy a/nebo obchodované na jiném regulovaném trhu 6,450,000 MEXICO GOVERNMENT INTERNATIONALBOND  gpp 8,516,756.90 0.16
5.625% 19/03/2114 EMTN
25,746,000 MEXICO GOVERNMENT INTERNATIONALBOND  jsp 26,382,466.87 0.51
Dluhopisy a ostatni dluhové nastroje 5.750% 12/10/2110
- 10,800,000 PETROLEOS MEXICANOS 4.750% 26/02/2029 EUR 12,130,442.07 0.23
Argentina 6,470,000 PETROLEOS MEXICANOS 6.350% 12/02/2048 usb 5,703,376.17 0.11
1,130,527,000 ARGENTINE REPUBLIC GOVERNMENT Py 245,889.75 0.01 48,215,000 PETROLEOS MEXICANOS 6.500% 23/01/2029 usD 47,627,644.87 0.92
INTERNATIONAL BOND 15/12/2035 FRN
88,000,000 ARGENTINE REPUBLIC GOVERNMENT uso 3,529.592.00 007 6,000,000 PETROLEOS MEXICANOS 6.625% 15/06/2035 usb 5,682,792.00 0.11
INTERNATIONAL BOND 15/12/2035 FRN 61,938,000 PETROLEOS MEXICANOS 6.750% 21/09/2047 usb 56,815,169.96 1.10
18,595,000 ARGENTINE REPUBLIC GOVERNMENT EUR 11,630,533.12 0.22 14,000,000 PETROLEOS MEXICANOS 6.875% 04/08/2026 UsD 14,542,220.00 0.28
INTERNATIONAL BOND 3.380% 31/12/2038 STEP-
up 177,400,868.84 3.42
33,325,000 ARGENTINE REPUBLIC GOVERNMENT EUR 27,673,278.23 053 )
INTERNATIONAL BOND 5.250% 15/01/2028 Panenské ostrovy
22,000,000 ARGENTINE REPUBLIC GOVERNMENT Usb 18,951,240.00 037
INTERNATIONAL BOND 5.625% 26/01/2022 4,250,000 CHINALCO CAPITAL HOLDINGS LTD 4.250% UsD 4,185,765.50 0.08
5,195,000 ARGENTINE REPUBLIC GOVERNMENT Usb 3,084,019.53 0.08 21/04/2022
INTERNATIONAL BOND 5.875% 11/01/2028 16,400,000 CNRC CAPITALE LTD FRN PERP usb 16,278,705.60 0.31
7,290,000 ARGENTINE REPUBLIC GOVERNMENT EUR 5,879,380.26 0.11 3,500,000 DIANJIAN HAIYU LTD FRN PERP EMTN usD 3,406,928.00 0.07
INTERNATIONAL BOND 6.250% 09/11/2047
1,935,000 ARGENTINE REPUBLIC GOVERNMENT Usp 193520318 0.04 3,865,000 E'E’;g”AN INTERNATIONAL FINANCE LTD FRN usd 3,888,49534  0.08
INTERNATIONAL BOND 6.250% 22/04/2019
26,850,000 ARGENTINE REPUBLIC GOVERNMENT . 21,724522.95 042 9,200,000 HUANENG HONG KONG CAPITAL LTD FRN PERP  USD 8,909,270.80 0.17
INTERNATIONAL BOND 6.875% 26/01/2027 18,750,000 TSINGHUA UNIC LTD 5.375% 31/01/2023 usb 18,100,087.50 0.35
4,000,000 ARGENTINE REPUBLIC GOVERNMENT usD 3,068,520.00 0.06 1MDB GLOBAL INVESTMENTS LTD 4.400%
INTERNATIONAL BOND 7.125% 06/07/2036 123,000,000 09/03/2023 usb 115,212,501.00 222
135,000 ARGENTINE REPUBLIC GOVERNMENT UsD 99,553.32 0.00
INTERNATIONAL BOND 7.125% 28/06/2117 169,981,753.74  3.28
15,391,720 ARGENTINE REPUBLIC GOVERNMENT EUR 14,817,697.19 0.29 Evot
INTERNATIONAL BOND 7.820% 31/12/2033 gyp
31,517,814 ARGENTINE REPUBLIC GOVERNMENT usD 2547969442 049 18,005,000 EGYPT GOVERNMENT INTERNATIONALBOND  guR 1992400211 038
INTERNATIONAL BOND 8.280% 31/12/2033 005,000 750% 16/04/2026 ,924,092. -
9 .750%
12,333,000 z:?o\;'/%if': SALTA ARGENTINA 9.125% usb 9,886,996.11 0.19 29,075,000 EGYPT GOVERNMENT INTERNATIONAL BOND EUR 31,362,698.81 0.61
5.625% 16/04/2030
11,333,334 :RO;’”‘:C? DEIB;JEZ"‘los AIRES/ARGENTINA usD 11,013,767.89 021 36,330,000 EGYPT GOVERNMENT INTERNATIONAL BOND UsD 36,771,663.81 071
5,509,749 PRoVINGIA DE BUENOS AIRES/ARGENTINA EUR 603755524 012 6.125% 31/01/2022
/509, ,037,555. - EGYPT GOVERNMENT INTERNATIONAL BOND
4.000% 01/05/2020 STEP-UP 6,780,000 6.200% 01/03/2024 usb 6,856,308.90 0.13
.200%
14,200,000 PROVINCIA DE BUENOS AIRES/ARGENTINA usb 8,386,875.00 0.16 6,960,000 EGYPT GOVERNMENT INTERNATIONAL BOND UsD 7.145,080.32 0.14
4,000% 15/05/2035 STEP-UP 200,000 600% 01/03/2029 +145,080. -
PROVINCIA DE BUENOS AIRES/ARGENTINA :
14,100,000 5.375% 20/01/2023 EUR 12,820,586.54 0.25 31,105,000 EGYPT GOVERNMENT INTERNATIONAL BOND Usb 31,745,234.22 0.61
: 8.500% 31/01/2047
22,937,000 PROVINCIA DE BUENOS AIRES/ARGENTINA usb 22,947,023.47 0.44 EGYPTOGO\/IER/NMENT INTERNATIONAL BOND
5.750% 15/06/2019 26,345,000 usb 27,407,072.33 0.53
17,000,000 PROVINCIA DE BUENOS AIRES/ARGENTINA UsD 1245484600 024 8.700% 01/03/2049
7.875% 15/06/2027 161,212,150.50 3.11
25,000,000 PROVINCIA DE BUENOS AIRES/ARGENTINA Usb 20,805,150.00 0.40 .
9.125% 16/03/2024 Ukrajina
PROVINCIA DE NEUQUEN ARGENTINA 7.500%
6,240,000 el g usD 5,118,310.08 0.10 40,115,000 UKRAINE GOVERNMENT INTERNATIONAL BOND  ysp 25,674,843.57 0.49
18,450,000 PROVINCIA DEL CHACO ARGENTINA 9.375% usD 13,358,298.15 0.26 31/05/2040 FRN
18/08/2024 33,500,000 ;J';’;‘;L/N; sG/co);l/EzRoNs';AENT INTERNATIONALBOND  ysp 29,859,488.00 0.58
6,465,000 RIO ENERGY SA/ UGEN SA/UENSASA6.875%  sp 4,894,632.11 0.09 .375%
01/02/2025 20,300,000 gﬁggg“gf/ggfzz"zgﬂm INTERNATIONALBOND  ysp 20,236,664.00 0.39
750%
266,743,164.54  5.15 16,000,000 UKRAINE GOVERNMENT INTERNATIONALBOND s 15,881,424.00 031
7.750% 01/09/2021
Turecko 8,000,000 UKRAINE GOVERNMENT INTERNATIONAL BOND  ysp 7,518,352.00 0.15
" 7.750% 01/09/2026
15,330,000 Ejl/’&k/‘;glk;DlT BANK OF TURKEY 5.875% usb 15,276,590.28 0.29 22,300,000 UKRAINE G/OV/ERNMENT INTERNATIONALBOND  ysp 20,784,781.90 0.40
" 7.750% 01/09/2027
6,570,000 g:;&'};g;;w BANK OF TURKEY 6.125% usb 5899,28841 0.1 8,295,000 UKRAINE GOVERNMENT INTERNATIONALBOND 5 834102896 016
EXPORT CREDIT BANK OF TURKEY 8.250% 8.994% 01/02/2024
13,510,000 24/01/2024 - usb 13,233,544.87 0.26 19,800,000 UKRAINE GOVERNMENT INTERNATIONAL BOND  ysp 20,420,274.60 0.39
4,760,000 TC ZIRAAT BANKASI AS 4.250% 03/07/2019 usb 4,713,856.56 0.09 8-750% 01/11/2028
27,270,000 TURKEY GOVERNMENT INTERNATIONALBOND  EyR 27,701,103.01 0.53 148,716,857.03  2.87
3.250% 14/06/2025 Libanon
8,930,000 TURKEY GOVERNMENT INTERNATIONALBOND  gyjR 9,747,265.54 019
4.625% 31/03/2025 LEBANON GOVERNMENT INTERNATIONAL BOND
30,457,000 usb 29,703,493.82 0.57
18,376,000 TURKEY GOVERNMENT INTERNATIONALBOND  ysp 15,887,540.46 031 5.450% 28/11/2019
4.875% 09/10/2026 LEBANON GOVERNMENT INTERNATIONAL BOND
16,200,000 usb 12,720,256.20 0.25
22,445,000 TURKEY GOVERNMENT INTERNATIONALBOND  EyR 24,878,265.35 048 6.650% 03/11/2028
5.200% 16/02/2026 LEBANON GOVERNMENT INTERNATIONAL BOND
33,840,000 usb 28,449,186.48 0.55
14,700,000 TURKEY GOVERNMENT INTERNATIONALBOND  jsp 11,694,482.10 0.23 6.650% 22/04/2024
5.750% 11/05/2047 LEBANON GOVERNMENT INTERNATIONAL BOND
4,525,000 usb 3,637,312.65 0.07
53,850,000 TURKEY GOVERNMENT INTERNATIONALBOND  ysp 146,498,667.25 0.89 6.850% 23/03/2027
6.625% 17/02/2045 LEBANON GOVERNMENT INTERNATIONAL BOND
56,222,000 usb 43,294,088.43 0.84
28,545,000 TURKEY GOVERNMENT INTERNATIONALBOND  jspy 28,296,858.32 0.55 7.250% 23/03/2037
7.625% 26/04/2029
203,827,462.15 3.93

* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych drokd)

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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NN (L) Pololetni zprava a neauditované finan¢ni vykazy

za obdobi uzaviené k 31. bfeznu 2019

NN (L) Emerging Markets Debt (Hard Currency)

(Vyjadreno v USD)

. . ;o Y,
Portfolio cennych papird k 31/03/2019 (pokraéovani)
Pocet/ Nézev Ména  Trini hodnota o % Pocet/ Nazev Ména  Trini hodnota %
Nominaini v USD CHA Nominaini v USD CHA
hodnota hodnota
18,970,000 LEBANON GOVERNMENT INTERNATIONAL BOND  ysp 17,742,678.94 034 Rusko
8.250% 12/04/2021
135,547,016.52  2.62 32,400,000 RUSSIAN FOREIGN BOND - EUROBOND 4.750%  ysp 33,394,518.00 0.64
27/05/2026
Ekvador 64,200,000 RUSSIAN FOREIGN BOND - EUROBOND 5.250%  (jsp 64,626,673.20 125
23/06/2047
12,100,000 ECUADOR GOVERNMENT INTERNATIONALBOND  ysp 13,407,271.90 0.26 98,021,191.20  1.89
10.750% 31/01/2029
41,240,000 ECUADOR GOVERNMENT INTERNATIONAL BOND  ysp 39,278,914.28 0.76 Nigérie
7.875% 23/01/2028
38,410,000 ECUADOR GOVERNMENT INTERNATIONALBOND  ysp 38,575,393.46 074 10,600,000 NIGERIA GOVERNMENT INTERNATIONALBOND  sp 10,479,128.20 0.20
8.875% 23/10/2027 6.500% 28/11/2027
27,730,000 ECUADOR GOVERNMENT INTERNATIONAL BOND  yy5p 28,996,124.07 056 9,310,000 NIGERIA GOVERNMENT INTERNATIONALBOND  yysp 9,315,073.95 0.18
9.625% 02/06/2027 7.143% 23/02/2030
7,200,000 PETROAMAZONAS EP 4.625% 06/11/2020 usD 7,075,843.20 0.14 12,460,000 NIGERIA GOVERNMENT INTERNATIONAL BOND usD 13,281,649.78 0.26
7.625% 21/11/2025
6,966,667 PETROAMAZONAS EP 4.625% 16/02/2020 UsD 6,913,538.87 0.13 15460000 NIGERIA GOVERNMENT INTERNATIONALBOND 50 15.056,416.70 02
134,247,085.78 2.59 7.625% 28/11/2047
10,340,000 NIGERIA GOVERNMENT INTERNATIONALBOND  yysp 10,269,563.92 0.20
Kajmanské ostrovy 7.696% 23/02/2038
2,660,000 NIGERIA GOVERNMENT INTERNATIONALBOND  j5p 2,766,259.02 0.05
18,030,600 BRAZIL MINAS SPE VIA STATE OF MINAS GERAIS  ysp 18,457,564.60 0.35 7.875% 16/02/2032
5.333% 15/02/2028 10,795,000 NIGERIA GOVERNMENT INTERNATIONALBOND  yysp 11,900,936.96 023
12,428,000 CHINA EVERGRANDE GROUP 8.750% 28/06/2025 ~ USD 11,721,754.04 0.23 8.747% 21/01/2031
9,607,000 ENERGUATE TRUST 5.875% 03/05/2027 usD 9,429,059.15 0.18 21,480,000 2'264E8§/'A2??0\/15/§34'\35NT INTERNATIONAL BOND ysp 23,838,289.20 0.46
.248%
2,631,579 EP PETROECUADOR VIA NOBLE SOVEREIGN UsD 2,641,905.27 0.05
FUNDING | LTD 24/09/2019 FRN 96,907,317.73  1.87
o
2,330,000 GOL FINANCE INC 7.000% 31/01/2025 UsD 2,160,094.07 0.04 Hongkong
16,700,000 INDUSTRIAL SENIOR TRUST 5.500% 01/11/2022  USD 16,908,148.80 0.33
15,868,749 INTEROCEANICA IV FINANCE LTD ZCP 30/11/2025 USD 13,869,350.37 0.27 12,531,000 CNAC HK FINBRIDGE CO LTD 3.500% 19/07/2022  USD 12,520,361.18 0.24
6,600,000 MUMTALAKAT SUKUK HOLDING CO 5.625% UsD 6.612.441.00 0.13 37,727,000 CNAC HK FINBRIDGE CO LTD 4.125% 19/07/2027 ~ USD 38,058,393.97 0.73
27/02/2024 23,235,000 CNAC HK FINBRIDGE CO LTD 4.875% 14/03/2025  USD 24,520,336.97 0.47
1,776,538,685 NEON CAP'TACL LTD/';OG/Oé/Zgzs FRN c Py 13,386,034.82 0.25 12,965,000 CNAC HK FINBRIDGE CO LTD 5.125% 14/03/2028 ~ USD 13,972,121.20 0.27
12,627,942 PERU ENHANCED PASS-THROUGH FINANCELTD - ysp 11,166,686.66 0.22 3.500,000 WEICHAI INTERNATIONAL HONG KONG ENERGY  ysp 3.407,456.50 0.07
02/06/2025 """ GROUP CO LTD FRN PERP T ’
15,400,000 SAUDI ELECTRICITY GLOBAL SUKUK CO 44.222%  ysp 15,813,382.20 031
27/01/2024 92,478,669.82 1.78
122,166,420.98  2.36 Panama
Omén 18,865,000 AEROPUERTO INTERNACIONAL DE TOCUMEN SA 20,712,958.81 0.40
6.000% 18/11/2048
OMAN GOVERNMENT INTERNATIONAL BOND
24268000 " % 17/01/2023 usb 2323544514 045 3,575,371 ENA NORTE TRUST 4.950% 25/04/2023 usp 3,653,71106 007
30,848,000 OMAN GOVERNMENT INTERNATIONAL BOND UsD 28,033,665.66 056 32,417,000 PANAMA GOVERNMENT INTERNATIONALBOND  jsp 33,103,624.48 0.64
5.625% 17/01/2028 4.300% 29/04/2053
22,065,000 OMAN GOVERNMENT INTERNATIONAL BOND UsD 19,349,019.15 037 12,400,000 PANAMA GOVERNMENT INTERNATIONALBOND  yysp 12,958,719.20 0.25
6.500% 08/03/2047 4.500% 16/04/2050
45,425,000 OMAN GOVERNMENT INTERNATIONAL BOND UsD 40,394,090.40 078 14,947,000 PANAMA GOVERNMENT INTERNATIONALBOND  yp 20,622,943.89 0.40
6.750% 17/01/2048 8.125% 28/04/2034
111,912,220.35 2.16 91,051,957.44 1.76
Dominikanska republika Sri Lanka
17,169,000 BANCO DE RESERVAS DE LA REPUBLICA UsD 17,528,501.69 034 10,200,000 SRI LANKA GOVERNMENT INTERNATIONAL BOND  js5p 10,071,092.40 0.19
DOMINICANA 7.000% 01/02/2023 5.750% 18/04/2023
17,475,000 DOMINICAN REPUBLIC INTERNATIONALBOND  ysp 18,170,452.58 035 8,325,000 SRI LANKA GOVERNMENT INTERNATIONAL BOND  j5p 8,001,299.03 015
6.500% 15/02/2048 6.200% 11/05/2027
22,680,000 DOMINICAN REPUBLIC INTERNATIONALBOND  jsp 24,436,588.68 047 23,595,000 SRI LANKA GOVERNMENT INTERNATIONAL BOND  ysp 23,276,278.74 0.46
6.850% 27/01/2045 6.750% 18/04/2028
42,700,000 DOMINICAN REPUBLIC INTERNATIONALBOND  ygp 48,589,568.30 0.94 2,500,000 SRI LANKA GOVERNMENT INTERNATIONALBOND  y5p 2,503,815.00 0.05
7.450% 30/04/2044 6.825% 18/07/2026
19,177,000 SRILANKA GOVERNMENT INTERNATIONAL BOND  ysp 19,360,734.84 037
108,725,111.25 2.10 6.850% 03/11/2025
- 13,000,000 SRI LANKA GOVERNMENT INTERNATIONAL BOND s 13,339,027.00 0.26
Indonésie 6.850% 14/03/2024
7,450,000 INDONESIA ASAHAN ALUMINIUM PERSEROPT  j5p 8.500,479.80 0.16 9,950,000 SRILANKA GOVERNMENT INTERNATIONAL BOND  ysp 10,437,341.05 0.20
’ 6.530% 15/11/2028 o 7.850% 14/03/2029
7,300,000 INDONESIA ASAHAN ALUMINIUM PERSERO PT usp 8,424,886.20 0.16 86,989,588.06 1.68
6.757% 15/11/2048
19,467,000 INDONESIA GOVERNMENT INTERNATIONAL UsD 20,920,031.83 0.40 Uruguay
BOND 5.250% 17/01/2042
13,017,000 INDONESIA GOVERNMENT INTERNATIONAL UsD 15,942,583.77 031 61,040,000 URUGUAY GOVERNMENT INTERNATIONAL BOND  j5py 63,992,626.88 124
BOND 6.625% 17/02/2037 4.975% 20/04/2055
33,450,000 PERUSAHAAN LISTRIK NEGARA PT 6.150% UsD 37,127,258.85 0.72 17,100,000 URUGUAY GOVERNMENT INTERNATIONAL BOND  ysp 18,273,470.40 035
21/05/2048 5.100% 18/06/2050
10,050,000 PERUSAHAAN LISTRIK NEGARA PT 6.250% usp 11,224,111.35 0.22 82,266,097.28 1.59
25/01/2049
4,000,000 PERUSAHAAN PENERBIT SBSN INDONESIA Il UsD 4,160,632.00 0.08 Venezuela
4.550% 29/03/2026
106,300,883.80 2.05 42,775,000 PETROLEOS DE VENEZUELA SA 5.500% usD 10,422,128.75 0.20
12/04/2037 - DEFAULTED

* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych drokd)

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.




Pololetni zprava a neauditované financni vykazy

za obdobi uzaviené k 31. bfeznu 2019

NN (L) Emerging Markets Debt (Hard Currency)

(Vyjadreno v USD)

Portfolio cennych papird k 31/03/2019 (pokraéovani)

Pocet/
Nominalni
hodnota

48,620,000

8,635,000
11,475,000
92,760,000

66,075,000

11,145,000
15,050,000
4,070,000
9,860,000
24,530,000

14,795,000

39,000,000
25,260,000
13,160,000

1,200,000

14,439,807
9,000,000
26,775,000
475,000
10,460,000

24,186,000

12,795,000
4,622,000
12,820,000
7,809,000
13,707,000

20,326,000

7,615,000

13,388,000

13,970,000
13,617,000

31,160,000

* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych drokd)

Néazev

PETROLEOS DE VENEZUELA SA 6.000%

16/05/2024 - DEFAULTED

PETROLEOS DE VENEZUELA SA 8.500%
27/10/2020*

PETROLEOS DE VENEZUELA SA 9.000%
17/11/2021 - DEFAULTED

VENEZUELA GOVERNMENT INTERNATIONAL
BOND 9.250% 15/09/2027 - DEFAULTED
VENEZUELA GOVERNMENT INTERNATIONAL
BOND 9.375% 13/01/2034 - DEFAULTED

Ghana

GHANA GOVERNMENT INTERNATIONAL BOND
10.750% 14/10/2030

GHANA GOVERNMENT INTERNATIONAL BOND
7.625% 16/05/2029

GHANA GOVERNMENT INTERNATIONAL BOND
7.875% 26/03/2027

GHANA GOVERNMENT INTERNATIONAL BOND
8.125% 26/03/2032

GHANA GOVERNMENT INTERNATIONAL BOND
8.627% 16/06/2049

GHANA GOVERNMENT INTERNATIONAL BOND
8.950% 26/03/2051

El Salvador

EL SALVADOR GOVERNMENT INTERNATIONAL

BOND 7.375% 01/12/2019
EL SALVADOR GOVERNMENT INTERNATIONAL

BOND 7.625% 01/02/2041
EL SALVADOR GOVERNMENT INTERNATIONAL

BOND 7.625% 21/09/2034
EL SALVADOR GOVERNMENT INTERNATIONAL

BOND 8.625% 28/02/2029

Kostarika

AUTOPISTAS DEL SOL SA/COSTA RICA 7.375%
30/12/2030
COSTA RICA GOVERNMENT BOND 5.520%

17/08/2022
COSTA RICA GOVERNMENT INTERNATIONAL

BOND 4.370% 22/05/2019
COSTA RICA GOVERNMENT INTERNATIONAL

BOND 7.000% 04/04/2044
COSTA RICA GOVERNMENT INTERNATIONAL

BOND 7.158% 12/03/2045
INSTITUTO COSTARRICENSE DE ELECTRICIDAD

6.375% 15/05/2043

Jizni Afrika

ESKOM HOLDINGS SOC LTD 5.750% 26/01/2021
ESKOM HOLDINGS SOC LTD 6.750% 06/08/2023
ESKOM HOLDINGS SOC LTD 7.125% 11/02/2025
ESKOM HOLDINGS SOC LTD 8.450% 10/08/2028

REPUBLIC OF SOUTH AFRICA GOVERNMENT

INTERNATIONAL BOND 4.875% 14/04/2026
REPUBLIC OF SOUTH AFRICA GOVERNMENT

INTERNATIONAL BOND 5.650% 27/09/2047
REPUBLIC OF SOUTH AFRICA GOVERNMENT

INTERNATIONAL BOND 5.875% 22/06/2030

Peru

CORP FINANCIERA DE DESARROLLO SA
15/07/2029 FRN

FONDO MIVIVIENDA SA 3.500% 31/01/2023
PERUVIAN GOVERNMENT INTERNATIONAL BOND
5.625% 18/11/2050

PETROLEOS DEL PERU SA 5.625% 19/06/2047

usb

uso

usb

uso

usb

usb

usb

usb

usb

usb

usb

usb

usb

uso

usb

usb

usb

uso

uso

usb

usb

usb

uso

usb

usb

usb
usp

usb

Trzni hodnota

v Usb

11,830,704.60
7,509,255.05
3,073,464.00
28,160,266.32
20,594,454.23

81,590,272.95

13,578,388.16
14,714,761.25
4,109,715.06
9,824,661.76
23,929,481.07

14,854,268.77

81,011,276.07

39,395,421.00
25,923,201.30
13,517,491.40

1,335,427.20

80,171,540.90

14,348,114.08
8,087,895.00
26,722,628.10
458,848.58
10,215,915.90

19,265,213.18

79,098,614.84

12,637,199.27
4,562,736.72
12,677,249.30
8,218,543.01
13,592,587.67

19,389,906.40
7,808,405.77

78,886,628.14

13,961,796.29

13,999,811.98
17,534,733.45
33,231,672.60
78,728,014.32

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.

%

CHA

0.23
0.14
0.06
0.54
0.40

1.57

0.26
0.28
0.08
0.19
0.46

0.29

1.56

0.76
0.50

0.26

1.55

0.28

0.51
0.01
0.20

0.37

153

0.24
0.09
0.24
0.16
0.26

0.38
0.15

1.52

0.27

0.27
0.34

0.64
1.52

Pocet/
Nominalni
hodnota

7,105,000
7,745,000
10,045,000
16,900,000
9,980,000

20,010,000

10,021,000
8,200,000
6,295,000

12,000,000

4,000,000
21,680,000

11,525,000

22,300,000
7,200,000

35,547,000

10,710,000

6,900,000
14,400,000
3,561,000

27,965,000
512,000

7,460,000

18,755,000
22,250,000
19,950,000

6,750,000

38,170,000

24,800,000

5,700,000

Néazev

Kazachstan

KAZAKHSTAN GOVERNMENT INTERNATIONAL
BOND 2.375% 09/11/2028
KAZAKHSTAN GOVERNMENT INTERNATIONAL

BOND 4.875% 14/10/2044

KAZAKHSTAN TEMIR ZHOLY NATIONAL CO JSC
4.850% 17/11/2027

KAZMUNAYGAS NATIONAL CO JSC 5.375%
24/04/2030

KAZMUNAYGAS NATIONAL CO JSC 5.750%
19/04/2047

KAZMUNAYGAS NATIONAL CO JSC 6.375%
24/10/2048

Chile

AES GENER SA 18/12/2073 FRN
AES GENER SA 26/03/2079 FRN

COLBUN SA 3.950% 11/10/2027

CORP NACIONAL DEL COBRE DE CHILE 4.375%
05/02/2049

CORP NACIONAL DEL COBRE DE CHILE 6.150%
24/10/2036

EMPRESA ELECTRICA GUACOLDA SA 4.560%
30/04/2025

EMPRESA NACIONAL DEL PETROLEO 4.500%
14/09/2047

Kolumbie

COLOMBIA GOVERNMENT INTERNATIONAL BOND
5.000% 15/06/2045
COLOMBIA GOVERNMENT INTERNATIONAL BOND
5.200% 15/05/2049
COLOMBIA GOVERNMENT INTERNATIONAL BOND
6.125% 18/01/2041

Nizozemsko

AES ANDRES BV / DOMINICAN POWER PARTNERS
/ EMPRESA GENERADORA DE ELECTRICIDAD IT
7.950% 11/05/2026

MINEJESA CAPITAL BV 4.625% 10/08/2030

MINEJESA CAPITAL BV 5.625% 10/08/2037
PETROBRAS GLOBAL FINANCE BV 6.625%
16/01/2034

PETROBRAS GLOBAL FINANCE BV 6.850%
05/06/2115

REPUBLIC OF ANGOLA VIA NORTHERN LIGHTS Il
BV 7.000% 17/08/2019

SABIC CAPITAL Il BV 4.000% 10/10/2023

Bahrajn

BAHRAIN GOVERNMENT INTERNATIONAL BOND
6.750% 20/09/2029

BAHRAIN GOVERNMENT INTERNATIONAL BOND
7.000% 12/10/2028

BAHRAIN GOVERNMENT INTERNATIONAL BOND
7.500% 20/09/2047

OIL AND GAS HOLDING CO BSCC/THE 7.625%
07/11/2024

Sautdska Arabie

SAUDI GOVERNMENT INTERNATIONAL BOND
5.000% 17/04/2049
SAUDI GOVERNMENT INTERNATIONAL BOND
5.250% 16/01/2050

Katar

QATAR GOVERNMENT INTERNATIONAL BOND
4.000% 14/03/2029

EUR

usb

usb

usb

usb

usb
usb
usb
usb

usb

usb

usb

usb

usb

usb

usb

usb
usb
GBP

usb

usb

usb

usb

usb

usb

usb

usb

Trzni hodnota

v UsbD

8,259,483.14
8,261,397.88
10,212,500.38
17,743,157.90
10,425,008.20
21,899,644.35

76,801,191.85

10,075,133.44
8,384,500.00
6,187,279.96
12,140,136.00

4,950,116.00
20,653,256.88

10,945,776.55

73,336,198.83

23,419,816.80
7,740,525.60
41,995,332.44

73,155,674.84

11,370,956.94

6,688,549.50
14,296,608.00
5,027,739.60

27,139,696.92
513,303.51

7,621,882.00
72,658,736.47

19,758,054.91
23,888,445.50
21,298,201.05

7,377,419.25

72,322,120.71
39,546,448.37
26,470,379.20

66,016,827.57

5,880,171.30

NN (L)

%
CHA

0.16
0.16

0.20

0.20

0.42

1.48

0.19
0.16
0.12
0.23

0.41

0.21

1.42

0.15

0.81

141

0.22

0.13
0.28
0.10

0.51

0.15
1.40

0.38
0.47
0.41

0.14

1.40

0.76

0.51

1.27

0.11

93




NN (L) Pololetni zprava a neauditované finan¢ni vykazy

za obdobi uzaviené k 31. bfeznu 2019

NN (L) Emerging Markets Debt (Hard Currency)

(Vyjadreno v USD)

. . ‘o P
Portfolio cennych papird k 31/03/2019 (pokraéovani)
Pocet/ Nézev Ména  Trini hodnota o % Pocet/ Nazev Ména  Trini hodnota %
Nominalni v UsD CHA Nominalni v UsD CHA
hodnota hodnota
33,150,000 QATAR GOVERNMENT INTERNATIONAL BOND UsD 34,940,166.30 0.68 Velka Britanie
4.817% 14/03/2049
20,750,000 QATAR GOVERNMENT INTERNATIONALBOND  ysp 22,782,856.75 0.44 10,000,000 MARB BONDCO PLC 7.000% 15/03/2024 UsD 9,944,050.00 0.19
5.103% 23/04/2048 13,700,000 STATE SAVINGS BANK OF UKRAINE VIA SSB #1PLC y5p 1384989170 027
63,603,194.35 1.23 9.625% 20/03/2025 STEP-UP
» 6,749,000 UKREXIMBANK VIA BIZ FINANCE PLC 9.625% Usb 9,836,165.81 0.19
Brazilie 27/04/2022
19,400,000 BANCO DO BRASIL SA/CAYMAN FRN PERP usb 17,483,202.40 0.34 33,630,207.51  0.65
6,400,000 BANCO DO BRASIL SA/CAYMAN 4.750% Usb 6,420,236.80 012 Irak
20/03/2024
21,700,000 EEZS';’;T/(SE’/\ZT;MENT INTERNATIONAL BOND - ysp 21,601,330.10 0.42 810,000 IRAQ INTERNATIONAL BOND 5.800% 15/01/2028  USD 777,167.46 0.01
16,320,000 ITAU UNIBANCO HOLDING SA/CAYMAN ISLAND  jsp 16,198,383.36 031 31,345,000 IRAQ INTERNATIONAL BOND 6.752% 09/03/2023  USD 31,736,749.81 0.62
FRN PERP 32,513,917.27 0.63
61,703,152.66 1.19
Paraguay
Pobreii slonoviny
6,200,000 PARAGUAY GOVERNMENT INTERNATIONAL UsD 6,506,720.20 013
8,715,000 IVORY COAST GOVERNMENT INTERNATIONAL EUR 10,005,648.07 0.19 BOND 5.400% 30/03/2050
BOND 5.125% 15/06/2025 6,000,000 PARAGUAY GOVERNMENT INTERNATIONAL usp 6,441,000.00 0.12
22,975,000 IVORY COAST GOVERNMENT INTERNATIONAL EUR 24,600,534.30 0.47 BOND 5.600% 13/03/2048
BOND 5.250% 22/03/2030 16,220,000 PARAGUAY GOVERNMENT INTERNATIONAL usp 18,351,632.40 0.35
9,860,000 IVORY COAST GOVERNMENT INTERNATIONAL Usb 5,081,040.28 018 BOND 6.100% 11/08/2044
BOND 6.125% 15/06/2033 31,299,352.60 0.60
15,860,000 IVORY COAST GOVERNMENT INTERNATIONAL EUR 16,966,918.13 033 1T
BOND 6.625% 22/03/2048 Filipiny
60,744,140.78 1.17
21,564,000 POWER SECTOR ASSETS & LIABILITIES Usb 30,598,712.21 0.59
P&kistan MANAGEMENT CORP 9.625% 15/05/2028
30,598,712.21 0.59
26,750,000 PAKISTAN GOVERNMENT INTERNATIONAL BOND  jsp 26,382,883.00 0.51
6.875% 05/12/2027 Tunisko
4,563,000 PAKISTAN GOVERNMENT INTERNATIONALBOND 5 4,477,571.51 0.09
7.875% 31/03/2036 710,000,000 BANQUE CENTRALE DE TUNISIE INTERNATIONAL  jpy 5,388,187.02 011
5,000,000 PAKISTAN GOVERNMENT INTERNATIONALBOND  ysp 5,337,565.00 0.10 BOND 4.300% 02/08/2030
8.250% 15/04/2024 14,650,000 BANQUE CENTRALE DE TUNISIE INTERNATIONAL ~ g(jR 15,159,779.09 0.29
13,950,000 THIRD PAKISTAN INTERNATIONAL SUKUK CO usb 13,867,192.80 0.27 BOND 5.625% 17/02/2024
LTD/THE 5.625% 05/12/2022 4,850,000 BANQUE CENTRALE DE TUNISIE INTERNATIONAL  ysp 4,252,761.30 0.08
50,065,212.31  0.97 BOND 5.750% 30/01/2025
3,875,000 BANQUE CENTRALE DE TUNISIE INTERNATIONAL  gyR 4,218,232.42 0.08
Angola BOND 6.750% 31/10/2023
29,018,959.83 0.56
17,810,000 ANGOLAN GOVERNMENT INTERNATIONAL BOND  j5p 18,572,748.87 036
8.250% 09/05/2028
26,265,000 ANGOLAN GOVERNMENT INTERNATIONAL BOND  j5py 28,405,308.59 055 Madarsko
9.375% 08/05/2048 19,522,000 HUNGARY GOVERNMENT INTERNATIONAL BOND  j5p 28,999,160.64 0.56
46,978,057.46  0.91 7.625% 29/03/2041
) 28,999,169.64 0.56
Zambie
B
17,495,000 ZAMBIA GOVERNMENT INTERNATIONALBOND  sp 12,506,860.59 0.24 ermudy
5.375% 20/09/2022 8,715,000 BERMUDA GOVERNMENT INTERNATIONAL BOND  js5p 9,252,027.02 018
3,700,000 ZAMBIA GOVERNMENT INTERNATIONALBOND  ysp 2,720,129.00 0.05 4.750% 15/02/2029
?f&%“ﬁ\léé%/;ﬂﬁm_r INTERNATIONAL BOND 19,390,000 INKIA ENERGY LTD 5.875% 09/11/2027 usb 18,945,426.08 0.36
36,595,000 usb 26,830,685.51 0.52
8.970% 30/07/2027 28,197,453.10 0.54
42,057,675.10 0.81 i s yvs
= Azerbajdzan
Kena 9,250,000 REPUBLIC OF AZERBAAN INTERNATIONALBOND  jsp 9,151,792.75 0.18
5.125% 01/09/2029
4,700,000 KENYA GOVERNMENT INTERNATIONAL BOND UsD 4,706,128.80 0.09 12540000 SOUTHERN GAS CORRIDOR CISC 6.875% Ush 14548 157,32 .
5.875% 24/06/2019 940,000 2 03/2026 /548,157 -
30,855,000 gEz'\g)’;Gzc;x)E;/';oM‘;NT INTERNATIONAL BOND usb 31,266,019.46 0.60 3,066,000 STATE OIL CO OF THE AZERBAUAN REPUBLIC Usb 4,470,193.61 0.09
e 35972148.26  0.69 6.950% 18/03/2030
I . - 28,170,143.68 0.54
Bélorusko Spojené arabské emiraty
8,200,000 REPUBLIC OF BELARUS INTERNATIONAL BOND Usb 8,597,068.60 017 11350000 ABU DHABI GOVERNMENT INTERNATIONAL ush 11.269.369.60 022
6.875% 28/02/2023 " BOND 3.125% 11/10/2027 e ’
1125%
25,250,000 :EGZ%?/L';Q%;;;\;US INTERNATIONAL BOND usb 27,142,613.75 0.52 9,800,000 ABU DHABI GOVERNMENT INTERNATIONAL Usb 9,917,747.00 019
Rt BOND 4.125% 11/10/2047
35,739,682.35 0.69 5,050,000 EMIRATES DEVELOPMENT BANK PJSC 3.516% Usp 5,079,991.95 0.10
R K 06/03/2024 EMTN
umunsko 26,267,108.55  0.51
15,300,000 ROMANIAN GOVERNMENT INTERNATIONAL EUR 17,837,617.91 034
BOND 3.875% 29/10/2035 Maroko
17,810,000 :gm’;'fz’“sgol‘ggg‘/“z"grsT INTERNATIONAL usD 17,761,111.55 035 7,390,000 MOROCCO GOVERNMENT INTERNATIONAL BOND gy 9,291,239.82 0.18
e 3.500% 19/06/2024
35,598,729.46  0.69

* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych drokd)

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.




Pololetni zprava a neauditované financ¢ni vykazy NN (L)
za obdobi uzaviené k 31. bfeznu 2019

NN (L) Emerging Markets Debt (Hard Currency)

(Vyjadreno v USD)

Portfolio cennych papird k 31/03/2019 (pokraéovani)

Pocet/ Nézev Ména  Trini hodnota o % Pocet/ Nazev Ména  Trini hodnota %
Nominalni v UsD CHA Nominalni v UsD CHA
hodnota hodnota
15,550,000 OCP SA 6.875% 25/04/2044 usp 16,931,462.00 0.33 2,220,000 RUMO LUXEMBOURG SARL 5.875% 18/01/2025 ~ USD 2,241,607.26 0.04
26,222,701.82  0.51 13,686,184.07  0.26
Senegal Cina
22,670,000 SENEGAL GOVERNMENT INTERNATIONALBOND  gyRr 25,186,916.89 0.49 13,500,000 CHINA MINMETALS CORP FRN PERP usb 13,220,388.00 0.26

4.750% 13/03/2028

25,186,916.89  0.49 13,220,388.00  0.26

. Baham
Jamajka \
BAHAMAS GOVERNMENT INTERNATIONAL BOND
20,670,000 JAMAICA GOVERNMENT INTERNATIONAL BOND  jsp 24,887,258.76 0.48 11,575,000 70 o 21/11/2028 usb 12,171,043.05 0.23
78757 28/07/2085 o 12,171,043.05 0.23
24,887,258.76 0.48 e . -
. . - . M . Guatemala
Nadnarodni a mezinarodni spolecnosti
GUATEMALA GOVERNMENT BOND 4.875%
12,360,000 AFRICAN EXPORT-IMPORT BANK/THE 4.125% UsD 12,260,736.84 023 5,000,000 13/02/2025 0 usb 4,991,090.00 0.10
20/06/2024 EMTN GUATEMALA GOVERNMENT BOND 8.125%
11,200,000 BANQUE OUEST AFRICAINE DE DEVELOPPEMENT  j5p 11,200,156.80 021 5,215,000 06/10/2034 it usb 6,513,587.15 0.12
5.000% 27/07/2027
: 11,504,677.15 0.22
23,460,893.64 0.44
Gabon
Irsko
5,832,356 GABON GOVERNMENT INTERNATIONALBOND  ysp 5,584,457.54 011
5,851,120 SADEREA LTD 12.500% 30/11/2026 UsD 6,302,136.44 0.12 6.375% 12/12/2024
6,400,000 VNESHECONOMBANK VIA VEB FINANCE PLC UsD 6,625,593.60 013 6,000,000 GABON GOVERNMENT INTERNATIONALBOND  ysp 5,788,758.00 011
5.942% 21/11/2023 6.950% 16/06/2025
9,323,000 VNESHECONOMBANK VIA VEB FINANCE PLC UsD 9,570,507.00 0.18 11,37321554  0.22
6.902% 09/07/2020
22,498,237.04 0.43 Kanada
Jordénsko 7,400,000 FRONTERA ENERGY CORP 9.700% 25/06/2023  USD 7,784,245.00 0.15
21,050,000 JORDAN GOVERNMENT INTERNATIONALBOND  ysp 21,599,721.90 042 7,784,245.00  0.15
7.375% 10/10/2047 Makedoni
21,599,721.90  0.42 akedonle
PR 4,300,000 NORTH MACEDONIA GOVERNMENT EUR 4,992,154.86 0.10
Nova Guinea INTERNATIONAL BOND 2.750% 18/01/2025
19,130,000 PAPUA NEW GUINEA GOVERNMENT UsD 20,611,159.38 0.40 4,992,154.86  0.10
INTERNATIONAL BOND 8.375% 04/10/2028 Bosné
20,611,159.38  0.40 osne
7,871,000 BOSNIA & HERZEGOVINA GOVERNMENT DEM 4,003,023.81 0.08
Honduras INTERNATIONAL BOND 20/12/2021 FRN
15,610,000 HONDURAS GOVERNMENT INTERNATIONAL UsD 16,485,221.48 0.32 4,003,023.81  0.08
BOND 6.250% 19/01/2027 Arméni
16,485,221.48  0.32 rmenie
3,560,000 REPUBLIC OF ARMENIA INTERNATIONALBOND  jspy 3,961,671.24 0.08
Chorvatsko ’ 7.150% 26/03/2025 ’
14,900,000 CROATIA GOVERNMENT INTERNATIONAL BOND  jsp 16,159,899.30 031 3,961,671.24  0.08

5.500% 04/04/2023 ,dv.k. Py
16,159,899.30  0.31 Tadzikistan

L, . 3,940,000 REPUBLIC OF TAJIKISTAN INTERNATIONAL BOND s 3,719,470.32 007
Spojené staty americké 7.125% 14/09/2027
10,916,100 BRAZIL LOAN TRUST 1 5.477% 24/07/2023 usD 11,224,970.58 021 3,719470.32  0.07
4,155,000 SASOL FINANCING USA LLC 6.500% 27/09/2028 ~ USD 4,524,907.19 0.09
4,336,709,089.87 83.68
15,749,877.77 0.30
Trinidad a Tobago Ostatni prevoditelné cenné papiry a nastroje penéiniho trhu
9,435,705 PETROLEUM CO OF TRINIDAD & TOBAGO LTD UsD 9,039,254.53 0.17
6.000% 08/05/2022 Pajeka
5,100,000 TRINIDAD & TOBAGO GOVERNMENT usb 5,036,244.90 0.10
INTERNATIONAL BOND 4.500% 04/08/2026 Spojené staty americké
14,075,499.43 0.27
9,768,059 REPUBLIC OF IRAQ ZCP 01/01/2028 usb 8,013,715.71 0.15
Kamerun 8,013,715.71  0.15
13,100,000 REPUBLIC OF CAMEROON INTERNATIONAL BOND  j5p 13,025,797.80 027
9.500% 19/11/2025 8,013,715.71 0.15
13,925,797.80  0.27
Lucembursko
4,635,000 ATENTO LUXCO 1 SA 6.125% 10/08/2022 usD 4,616,047.49 0.09
7,110,000 HIDROVIAS INTERNATIONAL FINANCE SARL UsD 6,828,529.32 013

5.950% 24/01/2025

* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych drokd)

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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NN (L) Pololetni zprava a neauditované finan¢ni vykazy

za obdobi uzaviené k 31. bfeznu 2019

NN (L) Emerging Markets Debt (Hard Currency)

(Vyjadreno v USD)

. ’ ‘o P,
Portfolio cennych papird k 31/03/2019 (pokraéovani)
Potet/ Nazev Ména  Trini hodnota % Nazev Prodat/ Uroll<ova Dlatum ) Ména Pred’p:kcliadan Hodnota swapu
Nominalni v USD CHA Koupit n(‘z}r)a splatnosti a hodnota v USD
0,
hodnota
CDS FEDERATIVE  prodat 1.000 20/12/2028  USD 15,000,000.00 (1,750,515.60)
REPUBLIC OF
A o L, BRAZIL 1.000%
Subjekty kolektivniho investovani 20/06/2022
(3,642,179.28)
Oteviené podilové fondy 3 ) L L ) o
Pocet Nazev Datum Ména Predpoklddand Nerealizovany zisk
Lucembursko splatnosti hodnota nebo (ztrata)
15,820 NN (L) EMERGING MARKETS CORPORATE DEBT-Z ysp 98,961,851.80 1.91 v UsD
CAP USD , , o
20,217 NN (L) EMERGING MARKETS DEBT SHORT UsD 104,815,306.27 202 Swap celkovych vynosti
DURATION (HARD CURRENCY) - Z CAP USD
32,722 NN (L) FRONTIER MARKETS DEBT (HARD Uso 233,533,238.90 451
CURRENCY) - | CAP USD 45,000,000 TRSJ.P.MORGAN EMBI  01/05/2019  USD 45,000,000.00 607,849.20
"
437,310,396.97 8.44 GLOBAL CORE INDEX
607,849.20
437,310,396.97 8.44
Portfolio cennych papiri celkem 4,782,033,202.55 92.27
Finanéni derivaty k 31/03/2019 K vyplaté K Ghradé Datum Zévazky  Nerealizovany
splatnosti v UsD zisk nebo
, . ) . . , (ztrata)
Nazev Prodat/  Urokova Datum  Ména Predpokladan Hodnota swapu v USD
Koupit mira splatnosti 4 hodnota v UsD
(%)
. . - Ménové forward
Swapy urokového selhani Y
372,466,552.75 USD 326,500,000.00 EUR 03/04/2019  372,466,552.75 5,824,778.05
CDS REPUBLIC OF  oypit 1.000 20/06/2024  USD 12,500,000.00 1,990,468.25 104/
TURKEY 5.000% 19,401,596.43 USD 2,102,000,000.00 JPY 03/04/2019 19,401,596.43 409,290.93
20/06/2024
CDS REPUBLIC OF  koypit 5.000 20/06/2024  USD 15,000,000.00 1,631,596.65 26,205,112.28 USD 23,028,804.31 EUR 08/04/2019 26,205,112.28 334,004.59
ARGENTINA
5.000% 3,174,834,636.00 JPY 28,460,061.35 USD 08/04/2019 28,460,061.35 236,829.79
20/12/2023
CDSREPUBLICOF  Koupit 1,000 20/12/2023  USD 10,100,000.00 377,079.86 336,608,124.55 AUD 238,937,110.91 USD 08/04/2019  238,937,110.91 202,833.41
SOUTH ?Z‘;‘;’/\ 14,373,489.09 USD 205,499,068.09 ZAR 08/04/2019 14,373,489.09 134,277.14
.000%
20/06/2022 17,713,813.24 USD 13,500,000.00 GBP 03/04/2019 17,713,813.24 121,738.28
CDS REPUBLICOF  prodat 1.000 20/12/2027  USD 5,000,000.00 (21,830.90)
PERU 1.000% 3,617,698.95 USD 13,790,619.57 PLN 08/04/2019 3,617,698.95 19,923.27
20/12/2022
CDSREPUBLICOF  prodat 1.000 20/06/2027  USD 2,000,000.00 (84,348.84) 17,176.38 USD 13,011.72 GBP 08/04/2019 17,176.38 216.21
COLOMBIA
1.000% 265,846.04 USD 265,377.80 CHF 08/04/2019 265,846.04 (776.88)
20/06/2022
6,674,837.06 CHF 6,709,901.51 USD 08/04/2019 6,709,901.51 3,746.71
CDS REPUBLICOF  progdat 1.000 20/06/2027  USD 10,000,000.00 (424,244.20) ( )
COLOMBIA 692,531.89 USD 77,286,767.00 JPY 08/04/2019 692,531.89 (6,052.51)
1.000%
20/06/2022 8,936,780.15 USD 12,604,638.52 AUD 08/04/2019 8,936,780.15 (18,061.80)
CDS REPUBLICOF  prodat 1.000 20/12/2027  USD 10,000,000.00 (491,527.40)
COLOMBIA 6,000,000.00 EUR 6,756,495.00 USD 03/04/2019 6,756,495.00 (18,820.74)
1.000%
20/06/2022 874,639.77 GBP 1,160,315.12 USD 08/04/2019 1,160,315.12 (20,263.30)
CDs RECPCl)JLBOLII\jI:BOI; Prodat 1.000 20/06/2028  USD 9,900,000.00 (551,041.13) 1,850,000.00 GBP 2,448,149.22 USD 03/04/2019 2,448,149.22 (37,383.39)
1.000% 103,059,433.88 PLN 27,292,016.10 USD 08/04/2019 27,292,016.10 (405,281.75)
20/06/2022
CDS REPUBLICOF  prodat 1.000 20/06/2028 usD 10,100,000.00 (562,173.27) 2,851,482,365.23 ZAR 199,651,022.24 USD 08/04/2019 199,651,022.24 (2,069,290.34)
COLOMBIA
1.000% 1,846,967,526.51 EUR 2,108,694,313.13 USD 08/04/2019 2,108,694,313.13 (33,766,968.86)
20/06/2022
CDSREPUBLICOF  progat ~ 1.000  20/12/2027  USD 14,000,000.00 (688,138.36) 3,083,799,981.78  (29,062,754.61)
COLOMBIA
1.000%
20/06/2022
CDS FEDERATIVE  prodat 1.000 20/06/2028  USD 7,000,000.00 (760,587.52)
REPUBLIC OF Pocet N&zev Ména Zévazky Nerealizovany
BRAZIL 1.000% v USD zisk nebo
20/06/2022 (ztrata)
CDSREPUBLICOF  prodat 5000  20/06/2020  USD 30,000,000.00 (790,930.80) ztrata
ARGENTINA v Usb
5.000%
20/12/2023 ‘1 2
CDS REPUBLIC OF  koypit 1.000 20/06/2024  USD 46,800,000.00 (1,515,486.02) Urokové futures
KOREA 1.000%
20/06/2024 (125) EURO BUXL 30Y BOND 06/06/2019 EUR 26,900,678.39 (1,278,422.50)

* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych drokd)

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy NN (L)
za obdobi uzaviené k 31. bfeznu 2019

NN (L) Emerging Markets Debt (Hard Currency)
(Vyjadreno v USD)

Finanéni derivaty k 31/03/2019 (pokraéovani)

Pocet Nazev Ména Zavazky Nerealizovany
v UsSD zisk nebo

(ztrata)

v USD

(632) EURO-BOBL FUTURE 06/06/2019 EUR 94,481,627.68 (703,993.25)
(893) EURO-BUND FUTURE 06/06/2019 EUR 166,789,955.04 (3,337,920.07)
(39) EURO-SCHATZ FUTURE 06/06/2019  EUR 4,903,513.93 (9,650.90)
(5) JPN 10V BOND (OSE) 13/06/2019 IPY 6,924,154.13 (32,073.00)
(108) LONG GILT FUTURE 26/06/2019 GBP 18,206,161.81 (268,793.14)
(638) US LONG BOND (CBT) 19/06/2019 usb 95,480,687.50 (2,869,757.28)
(176) US ULTRA BOND (CBT) 19/06/2019 usp 29,568,000.00 (1,209,985.21)
2,851 US 10YR NOTE (CBT) 19/06/2019 usb 354,147,656.25 5,679,726.56
2,210 US 5YR NOTE (CBT) 28/06/2019 usb 255,980,156.25 2,693,437.50

1,053,382,590.98 (1,337,431.29)

Financni derivaty celkem (33,434,515.98)

Pfehled ¢istych aktiv k 31/03/2019

CHA
Portfolio cennych papiri celkem 4,782,033,202.55 92.27
Financni derivaty celkem (33,434,515.98) (0.65)
Hotovost v bance 349,378,601.17 6.74
Ostatni aktiva a pasiva 84,598,169.10 1.64
Cista aktiva celkem 5,182,575,456.84 100.00

* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych drokd)

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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NN (L) Pololetni zprava a neauditované finan¢ni vykazy
za obdobi uzaviené k 31. bfeznu 2019

NN (L) Emerging Markets Debt (Local Bond)

(Vyjadreno v USD)

Statistika i 3
Pocet akcii
Cista aktiva 31/03/2019 USD  231,754770.36 | Copitalisation](USD) géfggggiz :';gg
30/09/2018 USD 231,299,844.67 M o
30/09/2017 USD 344,610,634.43 ’
X, . . - Capitalisation | Hedged (i) (PLN) 31/03/2019 7,000
* %
Cista hodnota aktiv na akcii 20/00/2018 o
Capitalisation | (USD) 31/03/2019 USD 5,377.17 30/09/2017 8,604
:g;ggggi? 3:3 2';2:8(1) Capitalisation | Hedged (iv) (EUR) 31/03/2019 6,413
e 30/09/2018 5,317
Capitalisation | Hedged (i) (PLN) 31/03/2019 PLN 19,253.84 30/09/2017 12,482
:g?ggggi? f,::: ;g';ﬁ:g Capitalisation N Hedged (iv) (EUR) 31/03/2019 21,354
e 30/09/2018 23,838
Capitalisation | Hedged (iv) (EUR) 31/03/2019 EUR 5,911.67 30/09/2017 545
A S
e 30/09/2018 458
Capitalisation N Hedged (iv) (EUR) 31/03/2019 EUR 258.95 30/09/2017 6,266
;gjggggij Eﬂz ;gggs Capitalisation P Hedged (iv) (EUR) 31/03/2019 803
’ 30/09/2018 1,365
Capitalisation P (USD) 31/03/2019 USD 264.59 30/09/2017 1,754
28;23;;813 3:3 izg:; Capitalisation R Hedged (iv) (EUR) 31/03/2019 132
' 30/09/2018 132
Capitalisation P Hedged (iv) (EUR) 31/03/2019 EUR 252.06 30/09/2017 -
So/oa/a01y EuR Jeass | CopialisaionX (UsD) 31/03/2019
: 30/09/2018 25,405
Capitalisation R Hedged (iv) (EUR) 31/03/2019 EUR 252.26 30/09/2017 30,871
:g;ggﬁgi? Eﬁﬁ 238'77_ Capitalisation Z (USD) 31/03/2019 2,238
30/09/2018 -
Capitalisation X (USD) 31/03/2019 USD 203.39 30/09/2017 -
R
) 30/09/2018 19,860
Capitalisation Z (USD) 31/03/2019 USD 4,786.64 30/09/2017 15,736
:gjggggg 3:3 : Capitalisation Zz Hedged (iv) (EUR) 31/03/2019 2,498
30/09/2018 3,492
Capitalisation Zz (EUR) 31/03/2019 EUR 4,756.49 30/09/2017 4,142
L
o 30/09/2018 1,398
Capitalisation Zz Hedged (iv) (EUR) 31/03/2019 EUR 5,014.11 30/09/2017 534
n L oo ;
T 30/09/2018 63
Distribution | (EUR) 31/03/2019 EUR 3,940.51 30/09/2017 74
30/09/2018 EUR 3,872.96
30/09/2017 EUR 4,451.31 Dividendy
Distribution P (USD) 31/03/2019 USD 656.41 Distribution | (EUR) 14/12/2018 EUR 205.00
30/09/2018 USD 666.81
30/09/2017 USD 780.03 Distribution P (USD) 14/12/2018 USD 32.50

* \lypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obé&znikem CSSF ¢. 2003/122 ze dne 19. prosince 2003 (viz poznamka 16).

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uétovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésicu.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financni vykazy NN (L)
za obdobi uzaviené k 31. bieznu 2019

NN (L) Emerging Markets Debt (Local Bond)

(Vyjadreno v USD)
Statistika (pokracovani)

Poplatek za spravu v %*

Capitalisation | (USD) 31/03/2019 0.88%
Capitalisation | Hedged (i) (PLN) 31/03/2019 0.90%
Capitalisation | Hedged (iv) (EUR) 31/03/2019 0.90%
Capitalisation N Hedged (iv) (EUR) 31/03/2019 0.81%
Capitalisation P (USD) 31/03/2019 1.30%
Capitalisation P Hedged (iv) (EUR) 31/03/2019 1.32%
Capitalisation R Hedged (iv) (EUR) 31/03/2019 1.04%
Capitalisation X (USD) 31/03/2019 1.80%
Capitalisation Z (USD) 31/03/2019 0.16%
Capitalisation Zz (EUR) 31/03/2019 0.01%
Capitalisation Zz Hedged (iv) (EUR) 31/03/2019 0.01%
Distribution | (EUR) 31/03/2019 0.88%
Distribution P (USD) 31/03/2019 1.30%
Ukazatel obratkovosti portfolia 31/03/2019 214.42%
v %*

* \lypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obé&znikem CSSF ¢. 2003/122 ze dne 19. prosince 2003 (viz poznamka 16).

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uétovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésicu.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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NN (L) Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bfeznu 2019

NN (L) Emerging Markets Debt (Local Bond)

(Vyjadreno v USD)

Finan¢ni vykazy

Vykaz €istych aktiv k 31/03/2019

Poznamky
Portfolio cennych papiri celkem 2 227,642,057.62
Dluhopisy a ostatni dluhové nastroje 223,278,699.46
Nastroje penézniho trhu 4,363,358.16
Hotovost v bance 4,351,621.78
Marginalni vklady 482,873.23
Ostatni aktiva 4,14 15,033,127.04
Aktiva celkem 247,509,679.67
Béina pasiva 4,14 (11,952,878.34)
Financni derivaty celkem 2 (3,802,030.97)
Swapy Urokového selhani (635,090.31)
Urokové swapy (1,250,868.73)
Ménové forwardy (1,719,382.40)
Futures (196,689.53)
Pasiva celkem (15,754,909.31)
Cistd aktiva na konci obdobi 231,754,770.36

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy

za obdobi uzaviené k 31. bfeznu 2019

Portfolio cennych papird k 31/03/2019

Pocet/
Nominalni
hodnota

Néazev

Ména

NN (L) Emerging Markets Debt (Local Bond)

(Vyjadreno v USD)

Trzni hodnota
v USD

%
CHA

Pfevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke kotaci na
oficidlnim trhu burzy a/nebo obchodované na jiném regulovaném trhu

Dluhopisy a ostatni dluhové nastroje

63,008,900
16,227,500
37,830,000
45,800,000
30,068,600
16,599,100
24,204,800
11,370,600
38,000,000
18,245,200
19,100,000
148,000,000

9,400,000
14,663,000
16,920,000
22,264,000

9,300,000
11,411,000

1,000,000

32,618,000,000
14,156,000,000
38,391,000,000
23,644,000,000
50,099,000,000

7,100,000,000
28,426,000,000
35,038,000,000
25,099,000,000
13,470,000,000
36,019,000,000

6,055,000,000

44,293,393
16,400,000
17,583,143
24,680,000
101,705,395
17,460,677

38,042,107

* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych drokd)

Mexiko

MEXICAN BONOS 10.000% 05/12/2024
MEXICAN BONOS 10.000% 20/11/2036
MEXICAN BONOS 6.500% 09/06/2022
MEXICAN BONOS 6.500% 10/06/2021
MEXICAN BONOS 7.750% 13/11/2042
MEXICAN BONOS 7.750% 23/11/2034
MEXICAN BONOS 7.750% 29/05/2031
MEXICAN BONOS 8.000% 07/11/2047
MEXICAN BONOS 8.000% 11/06/2020
MEXICAN BONOS 8.500% 18/11/2038
MEXICAN BONOS 8.500% 31/05/2029
PETROLEOS MEXICANOS 7.470% 12/11/2026

Brazilie

BRAZIL LETRAS DO TESOURO NACIONAL ZCP
01/01/2022
BRAZIL LETRAS DO TESOURO NACIONAL ZCP

01/07/2020
BRAZIL NOTAS DO TESOURO NACIONAL SERIE F

10.000% 01/01/2021*
BRAZIL NOTAS DO TESOURO NACIONAL SERIE F

10.000% 01/01/2023*
BRAZIL NOTAS DO TESOURO NACIONAL SERIE F

10.000% 01/01/2025*
BRAZIL NOTAS DO TESOURO NACIONAL SERIE F

10.000% 01/01/2027*
BRAZIL NOTAS DO TESOURO NACIONAL SERIE F

10.000% 01/01/2029*

Indonésie

INDONESIA TREASURY BOND 6.125% 15/05/2028
INDONESIA TREASURY BOND 6.625% 15/05/2033
INDONESIA TREASURY BOND 7.000% 15/05/2022
INDONESIA TREASURY BOND 7.000% 15/05/2027
INDONESIA TREASURY BOND 8.250% 15/05/2036
INDONESIA TREASURY BOND 8.250% 15/06/2032
INDONESIA TREASURY BOND 8.375% 15/03/2024
INDONESIA TREASURY BOND 8.375% 15/03/2034
INDONESIA TREASURY BOND 8.375% 15/09/2026
INDONESIA TREASURY BOND 8.750% 15/05/2031
INDONESIA TREASURY BOND 9.000% 15/03/2029

PERUSAHAAN PENERBIT SBSN INDONESIA 8.750%
15/08/2023

Jizni Afrika

REPUBLIC OF SOUTH AFRICA GOVERNMENT
BOND 10.500% 21/12/2026

REPUBLIC OF SOUTH AFRICA GOVERNMENT
BOND 6.250% 31/03/2036

REPUBLIC OF SOUTH AFRICA GOVERNMENT
BOND 6.500% 28/02/2041

REPUBLIC OF SOUTH AFRICA GOVERNMENT
BOND 7.000% 28/02/2031

REPUBLIC OF SOUTH AFRICA GOVERNMENT
BOND 8.000% 31/01/2030

REPUBLIC OF SOUTH AFRICA GOVERNMENT
BOND 8.250% 31/03/2032

REPUBLIC OF SOUTH AFRICA GOVERNMENT
BOND 8.500% 31/01/2037

MXN
MXN
MXN

MXN
MXN
MXN
MXN

MXN
MXN
MXN

BRL

BRL

BRL

BRL

BRL

BRL

ZAR

ZAR

ZAR

ZAR

ZAR

3,566,877.07
961,609.15
1,878,191.48
2,298,910.90
1,440,071.64
813,150.95
1,205,539.42
556,874.22
1,965,956.13
947,982.87
1,011,872.16
6,112,180.64
22,759,216.63

1,965,172.69
3,473,204.54
4,645,301.50
6,185,196.30
2,593,452.58
3,181,868.67

280,314.82

22,324,511.10

2,070,897.12

866,463.51
2,693,406.34
1,593,896.17
3,558,253.33

505,400.84
2,089,237.14
2,518,995.99
1,842,596.20
1,007,697.89
2,738,986.95

444,627.92

21,930,459.40

3,395,798.64
825,825.36
863,759.82
1,433,740.93
6,498,644.16
1,108,551.55

2,376,441.66

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.

1.54
0.41
0.81
0.99
0.62
0.35
0.52
0.24
0.85
0.41
0.44
2.64

9.82

0.85
1.50
2.00
2.67
112
1.37
0.12

9.63

0.89
0.37
1.16
0.69
1.54
0.22
0.90
1.09
0.80
0.43
118
0.19

9.46

0.36
0.37
0.62

2.79

1.03

Pocet/
Nominalni
hodnota

40,320,000
25,188,148

15,650,000

92,675,154
27,254,953
25,000,000
161,800,000
8,435,000
46,984,000
48,284,000
91,084,000
31,556,000
12,110,000

52,910,000

310,000,000
344,000,000

9,124,000,000
5,782,300,000
11,054,900,000
13,203,400,000
10,243,500,000
4,429,000,000

50,000,000
154,470,000
261,604,000
146,540,000

1,800,000

2,400,000

2,056,000,000

3,590,000

5,760,000
20,300,000
16,360,000

5,200,000

Néazev

REPUBLIC OF SOUTH AFRICA GOVERNMENT
BOND 8.750% 28/02/2048
REPUBLIC OF SOUTH AFRICA GOVERNMENT
BOND 8.750% 31/01/2044
REPUBLIC OF SOUTH AFRICA GOVERNMENT
BOND 9.000% 31/01/2040

Thajsko

THAILAND GOVERNMENT BOND 1.200%
14/07/2021
THAILAND GOVERNMENT BOND 1.250%
12/03/2028
THAILAND GOVERNMENT BOND 2.125%
17/12/2026
THAILAND GOVERNMENT BOND 2.400%
17/12/2023
THAILAND GOVERNMENT BOND 2.875%
17/06/2046
THAILAND GOVERNMENT BOND 3.400%
17/06/2036
THAILAND GOVERNMENT BOND 3.650%
20/06/2031
THAILAND GOVERNMENT BOND 3.775%
25/06/2032
THAILAND GOVERNMENT BOND 3.850%
12/12/2025
THAILAND GOVERNMENT BOND 4.675%
29/06/2044
THAILAND GOVERNMENT BOND 4.875%
22/06/2029

Kolumbie

BOGOTA DISTRITO CAPITAL 9.750% 26/07/2028
COLOMBIA GOVERNMENT INTERNATIONAL BOND
9.850% 28/06/2027

COLOMBIAN TES 10.000% 24/07/2024

COLOMBIAN TES 6.000% 28/04/2028
COLOMBIAN TES 7.000% 04/05/2022
COLOMBIAN TES 7.000% 30/06/2032
COLOMBIAN TES 7.500% 26/08/2026
COLOMBIAN TES 7.750% 18/09/2030

Rusko

RUSSIAN FEDERAL BOND - OFZ 6.500%
28/02/2024

RUSSIAN FEDERAL BOND - OFZ 7.000%
16/08/2023

RUSSIAN FEDERAL BOND - OFZ 7.050%
19/01/2028

RUSSIAN FEDERAL BOND - OFZ 8.150%
03/02/2027

RUSSIAN FOREIGN BOND - EUROBOND 4.750%
27/05/2026

RUSSIAN FOREIGN BOND - EUROBOND 4.875%
16/09/2023

Madarsko

HUNGARY GOVERNMENT BOND 3.000%
21/08/2030

HUNGARY GOVERNMENT INTERNATIONAL BOND
5.750% 22/11/2023

Turecko

TURKEY GOVERNMENT BOND 10.500%
11/08/2027

TURKEY GOVERNMENT BOND 10.700%
17/08/2022

TURKEY GOVERNMENT BOND 8.000%
12/03/2025

TURKEY GOVERNMENT BOND 8.500%
14/09/2022

ZAR

ZAR

ZAR

THB

THB

THB

THB

THB

THB

THB

THB

THB

cop
cop

cop
cop
cop
cop
cop
cop

RUB

RUB

RUB

usb

usb

HUF

usb

TRY

TRY

TRY

Trzni hodnota

v UsbD

2,535,228.78
1,583,929.95
1,010,385.81

21,632,306.66

2,897,106.79
805,610.38
776,113.12
5,170,594.70
251,857.64
1,583,725.75
1,678,570.02
3,195,545.88
1,092,581.38
475,728.96
2,012,450.65

19,939,885.27

105,726.28
133,227.38

3,407,324.84
1,763,767.77
3,638,117.38
4,213,256.05
3,467,193.28
1,511,761.85
18,240,374.83

718,761.75
2,279,805.33
3,729,002.31
2,249,293.92
1,855,251.00

2,517,775.20

13,349,889.51

7,253,380.36
3,974,485.41

11,227,865.77

696,920.65
2,689,717.66
1,788,578.66

649,831.56

NN (L)

%
CHA

1.09
0.68
0.44

9.33

1.25
0.35
0.33

2.23

0.68
0.72
1.38

0.47

0.87

8.60

0.05
0.06

1.47
0.76
1.57
1.81
1.50
0.65

7.87

0.98
1.61
0.97

0.80

5.76

3.14

4.85

0.30

1.16

0.77

0.28
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NN (L) Pololetni zprava a neauditované finan¢ni vykazy

za obdobi uzaviené k 31. bfeznu 2019

NN (L) Emerging Markets Debt (Local Bond)

(Vyjadreno v USD)

. . ;o Y,
Portfolio cennych papird k 31/03/2019 (pokraéovani)
Pocet/ Nézev Ména  Trini hodnota o % Pocet/ Nazev Ména  Trini hodnota %
Nominalni v UsD CHA Nominalni v UsD CHA
hodnota hodnota
33,000,000 TURKEY GOVERNMENT BOND 9.200% TRY 4,471,851.64 1903 Argentina
22/09/2021
2,928,000 TURKEY GOVERNMENT BOND 9.500% TRY 387,344.82 0.17 13,240,000 PROVINCIA DE MENDOZA ARGENTINA ARS 287,354.88 0.12
12/01/2022 09/06/2021 FRN*
10,684,244.99  4.61 49,000,000 PROVINCIA DE RIO NEGRO 18/04/2021 FRN* ARS 1,100,578.22 0.48
Nadnarodni a mezinarodni spole¢nosti 1,387,933.10  0.60
45,490,000,000 EUROPEAN BANK FOR RECONSTRUCTION & DR 3,270,066.54 142 Ghana
DEVELOPMENT 9.250% 02/12/2020
354,000,000 INTERNATIONAL FINANCE CORP 6.300% INR 4.962.372.26 214 6,272,000 GHANA GOVERNMENT BONDS 16.500% GHS 1,086,104.52 0.47
T 2571172024 e ’ 06/02/2023
8,232,438.80 3.56 1,086,104.52 0.47
Polsko Filipiny
POLAND GOVERNMENT BOND 2.500% 11,000,000 PHILIPPINE GOVERNMENT INTERNATIONAL BOND  pyp 201,877.97 0.09
2,400,000 25/07/20%6 g PLN 624,025.04 0.27 3.900% 26/11/2022
12,420,000 POLAND GOVERNMENT BOND 2.500% oln 519959363 138 23,000,000 PHILIPPINE GOVERNMENT INTERNATIONAL BOND  pyyp 1436,859.84 0.18
" 25/07/2027 (el - 4.950% 15/01/2021
PaLAND COVERNMENT BOND 3.250% 10,000,000 PHILIPPINE GOVERNMENT INTERNATIONAL BOND  pip 206,739.10 0.09
1,420,000 it 6 PLN 389,152.26 0.17 6.250% 14/01/2036
3,540,000 POLAND GOVERNMENT INTERNATIONAL BOND  ysp 3,562,567.50 154 845,476.91  0.36
3.000% 17/03/2023 ;
7,775338.43  3.36 Kazachstan
301,750,000 DEVELOPMENT BANK OF KAZAKHSTAN JSC Kz 744,087.19 032
Rumunsko 8.950% 04/05/2023
5,540,000 ROMANIA GOVERNMENT BOND 5.800% RON 1,406,584.21 0.61 744,087.19 0.32
26/07/2027 L, i
2,870,000 ROMANIAN GOVERNMENT INTERNATIONAL usb 2,975,449.54 1.28 Dominikanska republika
BOND 4.375% 22/08/2023 DOMINICAN REPUBLIC INTERNATIONAL BOND
32,000,000 DOP 628,136.05 0.27
4,382,033.75 1.89 £.900% 15/02/2023
Ceska republika 628,136.05 0.27
64,500,000 CZECH REPUBLIC GOVERNMENT BOND 4.200% czK 3,486,098.43 1.50 Zambie
04/12/2036
630,000 ZAMBIA GOVERNMENT INTERNATIONALBOND  y5p 463,157.10 0.20
3,486,098.43  1.50 8.500% 14/04/2024
Jizni Korea 463,157.10 0.20
X 9
12,500,000,000 g:;’gfgé’;'lpom BANK OF KOREA 6.900% IDR 858,139.92 037 204,448,214.06 88.22
36,800,000,000 EXPORT-IMPORT BANK OF KOREA 8.400% IDR 2,593,748.76 1.12 - . . , . . . o
30/11/2021 Ostatni prevoditelné cenné papiry a nastroje penéiniho trhu
3,451,888.68 1.49
Peru Dluhopisy a ostatni dluhové nastroje
2,663,000 PERUVIAN GOVERNMENT INTERNATIONAL BOND gy 843,760.32 036 Malajsie
5.940% 12/02/2029
5,348,000 PERUVIAN GOVERNMENT INTERNATIONAL BOND  pgy 1,815,749.09 079 3,137,000 MALAYSIA GOVERNMENT BOND 3.733% MYR 763,812.82 033
6.950% 12/08/2031 15/06/2028 "
1,681,000 MALAYSIA GOVERNMENT BOND 3.800% MYR 414,840.33 0.18
2,659,509.41 1.15 17/08/2023
. 4,723,000 MALAYSIA GOVERNMENT BOND 3.900% MYR 1,168,572.59 0.50
Singapur 30/11/2026
3,450,000 SINGAPORE GOVERNMENT BOND 2.250% SGD 2.503.859.47 1.08 13,295,000 MALAYSIA GOVERNMENT BOND 4.181% MYR 3,333,568.60 1.44
(e 1903853 ’ 15/07/2024
01/08/2036
250385947  1.08 8,729,000 MALAYSIA GOVERNMENT BOND 4.232% MYR 2,182,882.89 0.94
»203,859. E 30/06/2031
i 3,666,000 MALAYSIA GOVERNMENT BOND 4.762% MYR 945,483.18 041
Australie 07/04/2037
MALAYSIA GOVERNMENT INVESTMENT ISSUE
27,140,000 COMMONWEALTH BANK OF AUSTRALIA 9.000%  7aR 1,763,158.56 076 18,220,000 " 30/11/2023 MYR 4,552,853.32 197
18/04/2028 EMTN IALAY:
3,100,000 MALAYSIA GOVERNMENT INVESTMENT ISSUE MYR 774,481.37 033
COMMONWEALTH BANK OF AUSTRALIA 9.125% 1100, G
9,310,000 o000 T 6 ZAR 652,398.84 0.28 4.128% 15/08/2025
2.415,557.40 1.04 14,136,495.10 6.10
,415,557.. 2
Nigérie Peru
PERUVIAN GOVERNMENT INTERNATIONAL BOND
150,000,000 ?;%;/I;;;TERNMENT BOND 12.149% NGN 359,460.66 0.16 2,886,000 0.700% 12/08/2024 PEN 921,392.01 0.40
700,000 PERUVIAN GOVERNMENT INTERNATIONALBOND  pgy 228,147.29 0.10
554,128,000 ;‘l;?;;/l;\ongVERNMENT BOND 12.750% NGN 1,466,901.15 0.64 0 6 350% 12/08/2028 ,
PERUVIAN GOVERNMENT INTERNATIONAL BOND
155,800,000 ?;(/S(E;/I:()ngVERNMENT BOND 16.288% NGN 471,478.85 0.20 4,868,000 £.900% 12/08/2037 PEN 1,635,750.64 0.71
2,297,840.66 1.00

* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych drokd)

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Pololetni zprava a neauditované financ¢ni vykazy NN (L)
za obdobi uzaviené k 31. bfeznu 2019

NN (L) Emerging Markets Debt (Local Bond)

(Vyjadreno v USD)

. . ‘o P
Portfolio cennych papird k 31/03/2019 (pokraéovani)
Pocet/ Nazev Ména  Trinihodnota % Kvyplaté (%) Kuhradé (%) Datum Ména Predpokladana Hodnota swapu
Nominalni v USD CHA splatnosti hodnota v USD
hodnota
5,279,000 PERUVIAN GOVERNMENT INTERNATIONAL BOND  pey 1,908,700.36 0.8 Floating 2928  26/11/2028 HUF 1,357,360,000.00 (417,390.50)
9
8.200% 12/08/2026 (1,250,868.73)
4,693,990.30 2.03
18,830,485.40 8.13
Nastroje penéiniho trhu
Egypt K vyplaté K dhradé Datum Zavazky  Nerealizovany
splatnosti v USD zisk nebo
54,300,000 EGYPT TREASURY ZCP 09/07/2019 EGP 2,989,507.96 1.29 (ztrata)
24,700,000 EGYPT TREASURY ZCP 18/06/2019 EGP 1,373,850.20 0.59 v USD
4,363,358.16 1.88
4,363,358.16  1.88 Ménové forwardy
11,721,118.83 USD 67,530,000.00 TRY 20/05/2019 11,721,118.83 335,205.49
. . .o
Portfolio cennych papirii celkem 227,642,057.62  98.23 7,369,682.59 USD 2,030,000,000.00 HUF 23/04/2019 7,369,682.59 271,497.56
A . L, 4,598,000.00 USD 2,988,700,000.00 CLP 02/05/2019 4,598,000.00 205,662.75
Finanéni derivaty k 31/03/2019
6,614,627.32 USD  20,600,000,000.00 COP 20/06/2019 6,614,627.32 175,226.69
. . . . " , 2,382,980,000.00 KZT 6,177,018.31 USD 04/04/2019 6,177,018.31 89,540.91
Nazev Prodat/  Urokova Datum  Ména Predpokladan Hodnota swapu /04/
Koupit mira  splatnosti 4 hodnota v USD 5,253,305.63 USD 74,780,000.00 ZAR 23/04/2019 5,253,305.63 80,993.92
%
(%) 3,358,257.85 USD 75,430,000.00 CZK 23/04/2019 3,358,257.85 77,447.93
Swapy urokového selhani 11,764,215.79 USD 42,310,000.00 ILS  13/05/2019 11,764,215.79 73,686.83
CDS RUSSIAN Koupit 1.000 20/06/2024 usbD 12,520,000.00 210,428.52 10,520,332.54 EUR 270,500,000.00 CzZK 23/04/2019 11,889,553.61 68,361.97
FEDERATION
1.000% 10,268,909.34 EUR 49,050,000.00 RON 02/05/2019 11,676,263.34 48,740.02
20/06/2022 13,481,625.63 USD  192,486,890,000.00 IDR 23/04/2019 13,481,625.63 31,043.84
CDSHUNGARY  prodat 1.000 20/06/2024  USD 14,540,000.00 80,074.83 ERe ISR e o
GOVERT“{;‘&’)“; 7,095,934.30 USD 218,040,000.00 TWD 18/04/2019 7,095,934.30 27,848.52
20/06/2024 4,718,927.10 USD 17,997,196.91 PLN 08/04/2019 4,718,927.10 23,715.47
CDS REPUBLIC OF  koypit 1.000 20/06/2024  USD 9,650,000.00 (109,940.52)
KAZAKHSTAN 9,551,994.43 USD 12,890,000.00 SGD 06/06/2019 9,551,994.43 23,714.51
1.000%
20/12/2023 10,597,604.07 USD 335,390,000.00 THB 23/04/2019 10,597,604.07 23,542.12
CDS REPUBLIC OF
L, frodat 1000 20/06/2024  USD 5/780,000.00 (815,653.14) 1,901,684.31 USD 36,820,000.00 MXN 02/05/2019 1,901,684.31 12,583.06
TURKEY 5.000%
20/06/2024 1,116,333.20 USD 984,648.56 EUR 08/04/2019 1,116,333.20 10,155.54
(635,090.31) 251,560,000.00 PHP 4,731,417.39 USD 24/06/2019 4,731,417.39 9,451.78
o . ; ; ; L 35,190,000.00 ZAR 2,426,374.06 USD 23/04/2019 2,426,374.06 7,614.29
Kvyplaté (%) Kuhradé (%) Datum Ména Predpokladana Hodnota swapu
splatnosti hodnota v USD 522,678.04 USD 460,000.00 EUR 02/05/2019 522,678.04 4,860.62
Urokové swapy 6,679.62 EUR 7,504.55 USD 02/04/2019 7,504.55 (4.34)
- 4,22827 EUR 4,757.65 USD 01/04/2019 4,757.65 (9.94)
2.183 Floating  19/02/2021 czx 661,800,000.00 84,974.18
2.240 Floating 07/03/2021 CzK 192,000,000.00 35,080.77 168,311.63 USD 8,970,000.00 PHP 14/06/2019 168,311.63 (863.43)
Floating 1750  01/04/2029 czK 173,600,000.00 20,093.28 1,650,000.00 PEN 497,752.93 USD 30/04/2019 497,752.93 (1,604.40)
Floating 2158 02/08/2023 KRW 830,000,000.00 (16,319.76)
) 6,390,000.00 SGD 4,725,163.35 USD 06/06/2019 4,725,163.35 (1,679.36)
2.195 Floating  01/04/2029 PLN 29,600,000.00 (51,973.50)
Floating 2.113  05/03/2024 SGD 10,100,000.00 (64,171.80) 4,717,051.33  USD 5,362,910,000.00 KRW 08/05/2019 4,717,051.33 (3,371.38)
Floating 6.060  21/02/2024 INR 381,000,000.00 (70,152.95) 4,850,000.00 RON 1,014,546.93 EUR 02/05/2019 1,149,725.01 (3,885.67)
8.180 Floating ~ 02/01/2024 BRL 20,400,000.00 (72,911.51)
) 88,460,000.00 RUB 1,341,863.55 USD 14/05/2019 1,341,863.55 (4,230.92)
Floating 2470 24/12/2028 HUF 498,000,000.00 (79,831.50)
Floating 2.180 21/03/2029 HUF 1,833,000,000.00 (111,555.63) 26,880,000.00 CzK 1,045,262.02 EUR 23/04/2019 1,183,463.21 (6,613.75)
Floating 3.958  02/11/2023 MYR 39,810,000.00 (143,085.67) 72,200,000.00 TWD 2,349,725.00 USD 18/04/2019 2,349,725.00 (9,256.31)
Floating 2113 16/07/2023 KRW 9,968,000,000.00 (177,418.45)
) 2,210,111.93 USD 8,640,000.00 BRL 05/04/2019 2,210,111.93 (9,533.27)
Floating 8420  20/12/2028 ZAR 86,200,000.00 (186,205.69)
17,000,000.00 UYU 516,717.33 USD 11/04/2019 516,717.33 (11,216.29)
12,000,000.00 TRY 1,776,747.26 USD 30/12/2019 1,776,747.26 (11,244.56)
7,120,000.00 RON 1,683,848.46 USD 02/05/2019 1,683,848.46 (12,953.71)
32,210,000.00 CNH 4,808,442.15 USD 25/04/2019 4,808,442.15 (15,778.77)

* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych drokd)

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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NN (L) Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bieznu 2019

NN (L) Emerging Markets Debt (Local Bond)
(Vyjadreno v USD)

Finanéni derivaty k 31/03/2019 (pokraéovani)

K vyplaté K uhradé Datum Zavazky  Nerealizovany
splatnosti v USD zisk nebo

(ztrata)

v UsD

405,340,000.00 THB 12,817,813.58 USD 23/04/2019 12,817,813.58 (38,391.81)
139,310,000.00 MXN 7,188,857.75 USD 02/05/2019 7,188,857.75 (41,364.71)
14,000,000.00 RON 3,330,889.02 USD 20/05/2019 3,330,889.02 (47,643.17)
136,499,140,000.00 IDR 9,592,074.09 USD 23/04/2019 9,592,074.09 (53,799.31)
13,170,000,000.00 COP 4,175,623.49 USD 20/06/2019 4,175,623.49 (58,783.38)
5,526,000,000.00 KRW 4,927,829.91 USD 08/05/2019 4,927,829.91 (63,855.71)
6,091,313.18 USD 35,930,000.00 TRY 30/04/2019 6,091,313.18 (66,433.10)
10,950,000.00 TRY 1,719,842.25 USD 20/12/2019 1,719,842.25 (100,616.67)
221,940,000.00 CZK 9,791,709.81 USD 23/04/2019 9,791,709.81 (138,482.24)
15,250,000.00 BRL 4,062,004.95 USD 05/04/2019 4,062,004.95 (144,228.42)
46,540,000.00 TRY 7,991,920.35 USD 20/05/2019 7,991,920.35 (145,031.46)
7,239,077.08 USD 515,800,000.00 INR 22/05/2019 7,239,077.08 (147,256.69)
22,846,959.00 TRY 3,541,461.74 USD 07/01/2020 3,541,461.74 (193,065.35)
4,980,000,000.00 CLP 7,602,995.40 USD 25/04/2019 7,602,995.40 (284,246.10)
92,000,000.00 PLN 24,346,752.80 USD 20/05/2019 24,346,752.80 (312,850.37)
17,588,824.69 EUR 20,081,775.35 USD 08/04/2019 20,081,775.35 (322,070.43)
3,831,000,000.00 HUF 13,876,895.17 USD 23/04/2019 13,876,895.17 (481,256.32)
152,382,576.54 PLN 40,343,092.69 USD 08/04/2019 40,343,092.69 (588,654.88)

352,429,729.75 (1,719,382.40)

Podet Nézev Ména Zéavazky Nerealizovany
v USD zisk nebo

(ztrata)

v USD

Urokové futures

(37) EURO-BUND FUTURE 06/06/2019 EUR 6,910,670.03 (140,518.96)

(230) EURO-SCHATZ FUTURE 06/06/2019 EUR 28,918,159.10 (56,170.57)
35,828,829.13 (196,689.53)

Financni derivaty celkem (3,802,030.97)

Pfehled ¢istych aktiv k 31/03/2019

%

CHA
Portfolio cennych papiri celkem 227,642,057.62 98.23
Financni derivaty celkem (3,802,030.97) (1.64)
Hotovost v bance 4,351,621.78 1.88
Ostatni aktiva a pasiva 3,563,121.93 1.53
Cista aktiva celkem 231,754,770.36 100.00

* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych drokd)

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Pololetni zprava a neauditované financ¢ni vykazy NN (L)
za obdobi uzaviené k 31. bfeznu 2019

NN (L) Emerging Markets Debt (Local Currency)

(Vyjadreno v USD)

Statistika
Cista aktiva 31/03/2019 USD 192,782,179.77 Distribution P (USD) 31/03/2019 USD 33.02
30/09/2018 USD 227,081,201.20 30/09/2018 USD 33.79
30/09/2017 USD 527,993,435.64 30/09/2017 USD 36.99
Cista hodnota aktiv na akcii** Distribution R (USD) 31/03/2019 USD 33.01
30/09/2018 USD 33.83
Capitalisation | (USD) 31/03/2019 USD 57.31 30/09/2017 USD -
30/09/2018 USD 56.16
30/09/2017 USD 58.83 Distribution X (M) (USD) 31/03/2019 USD 74.64
30/09/2018 USD 74.99
Capitalisation | Hedged (iv) (EUR) 31/03/2019 EUR 45.82 30/09/2017 USD 82.43
30/09/2018 EUR 44.55
30/09/2017 EUR 46.98 Distribution Z (Q) (EUR) 31/03/2019 EUR -
30/09/2018 EUR 4,568.17
Capitalisation N (USD) 31/03/2019 USD 55.26 30/09/2017 EUR 4,897.33
30/09/2018 USD 54.13
30/09/2017 USD 56.67 Distribution Z Hedged (iv) (EUR) 31/03/2019 EUR 4,120.89
30/09/2018 EUR 4,170.21
Capitalisation N Hedged (iv) (EUR) 31/03/2019 EUR 43.16 30/09/2017 EUR 4,555.74
30/09/2018 EUR 41.89
30/09/2017 EUR 44.08 Pocet akeii
Capitalisation P (USD) 31/03/2019 USD 53.80 Capitalisation | (USD) 31/03/2019 588,921
30/09/2018 USD 52.83 30/09/2018 517,387
30/09/2017 USD 55.59 30/09/2017 909,041
Capitalisation P Hedged (iv) (EUR) 31/03/2019 EUR 41.94 Capitalisation | Hedged (iv) (EUR) 31/03/2019 422,854
30/09/2018 EUR 40.82 30/09/2018 424,537
30/09/2017 EUR 43.16 30/09/2017 1,764,161
Capitalisation P Hedged (i) (SGD) 31/03/2019 SGD 8.60 Capitalisation N (USD) 31/03/2019 3,268
30/09/2018 SGD 8.47 30/09/2018 3,268
30/09/2017 SGD 8.97 30/09/2017 4,274
Capitalisation R (USD) 31/03/2019 USD 54.04 Capitalisation N Hedged (iv) (EUR) 31/03/2019 9,010
30/09/2018 USD 52.93 30/09/2018 7,184
30/09/2017 USD - 30/09/2017 8,397
Capitalisation X (USD) 31/03/2019 USD 49.07 Capitalisation P (USD) 31/03/2019 106,267
30/09/2018 USD 48.30 30/09/2018 124,715
30/09/2017 USD 51.08 30/09/2017 228,516
Capitalisation X Hedged (iv) (EUR) 31/03/2019 EUR 222.46 Capitalisation P Hedged (iv) (EUR) 31/03/2019 332,309
30/09/2018 EUR 217.08 30/09/2018 239,853
30/09/2017 EUR 230.77 30/09/2017 120,252
Capitalisation Zz Hedged (iv) (EUR) 31/03/2019 EUR 5,143.99 Capitalisation P Hedged (i) (SGD) 31/03/2019 111
30/09/2018 EUR 4,972.66 30/09/2018 1,179
30/09/2017 EUR 5,192.01 30/09/2017 111
Distribution I (Q) Hedged (iv) (EUR) 31/03/2019 EUR 3,542.35 Capitalisation R (USD) 31/03/2019 11,888
30/09/2018 EUR 3,518.62 30/09/2018 93,341
30/09/2017 EUR 3,893.26 30/09/2017 -
Distribution N (USD) 31/03/2019 USD 33.01 Capitalisation X (USD) 31/03/2019 213,660
30/09/2018 USD 33.84 30/09/2018 249,040
30/09/2017 USD 37.08 30/09/2017 240,633

* \lypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obé&znikem CSSF ¢. 2003/122 ze dne 19. prosince 2003 (viz poznamka 16).

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uétovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésicu.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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NN (L) Pololetni zprava a neauditované finan¢ni vykazy
za obdobi uzaviené k 31. bfeznu 2019

NN (L) Emerging Markets Debt (Local Currency)

(Vyjadreno v USD)

Statistika (pokracovani)
Pocet akcii
Distribution X (M) (USD) 04/12/2018 USD 0.26
Capitalisation X Hedged (iv) (EUR) 31/03/2019 1,631
30/09/2018 1,878 Distribution X (M) (USD) 02/11/2018 USD 0.26
30/09/2017 1,742
Distribution X (M) (USD) 02/10/2018 USD 0.26
Capitalisation Zz Hedged (iv) (EUR) 31/03/2019 14,089
30/09/2018 3,611 Distribution Z (Q) (EUR) 12/11/2018 EUR 51.70
30/09/2017 29,554
Distribution Z Hedged (iv) (EUR) 14/12/2018 EUR 183.30
Distribution | (Q) Hedged (iv) (EUR) 31/03/2019 2
30/09/2018 215
30/09/2017 8,750
Poplatek za spravu v %*
Distribution N (USD) 31/03/2019 9,742
30/09/2018 24338 | capitalisation | (USD) 31/03/2019 0.88%
30/09/2017 23,995
Capitalisation | Hedged (iv) (EUR) 31/03/2019 0.91%
Distribution P (USD) 31/03/2019 11,130
30/09/2018 12,576 | (apitalisation N (USD) 31/03/2019 0.80%
30/09/2017 51,159
Capitalisation N Hedged (iv) (EUR) 31/03/2019 0.82%
Distribution R (USD) 31/03/2019 31,905
30/09/2018 32751 | Capitalisation P (USD) 31/03/2019 1.30%
30/09/2017 -
Capitalisation P Hedged (iv) (EUR) 31/03/2019 1.33%
Distribution X (M) (USD) 31/03/2019 15,605
30/09/2018 19,033 | capitalisation P Hedged (i) (SGD) 31/03/2019 133%
30/09/2017 19,564
Capitalisation R (USD) 31/03/2019 1.03%
Distribution Z (Q) (EUR) 31/03/2019 -
30/09/2018 18,828 | capitalisation X (USD) 31/03/2019 1.80%
30/09/2017 18,828
Capitalisation X Hedged (iv) (EUR) 31/03/2019 1.83%
Distribution Z Hedged (iv) (EUR) 31/03/2019 4,205
30/09/2018 3035 | (Capitalisation Zz Hedged (iv) (EUR) 31/03/2019 0.01%
30/09/2017 1,701
Distribution | (Q) Hedged (iv) (EUR) 31/03/2019 0.90%
Dividendy
Distribution N (USD) 31/03/2019 0.80%
Distribution | (Q) Hedged (iv) 12/02/2019 EUR 37.80
(EUR) Distribution P (USD) 31/03/2019 1.29%
Distribution | (Q) Hedged (iv) 12/11/2018 EUR 39.65 Distribution R (USD) 31/03/2019 1.03%
(EUR)
Distribution X (M) (USD) 31/03/2019 1.80%
Distribution N (USD) 14/12/2018 USD 1.50
Distribution Z Hedged (iv) (EUR) 31/03/2019 0.12%
Distribution P (USD) 14/12/2018 USD 1.35
Distribution R (USD) 14/12/2018 USD 1.45 Ukazatel obratkovosti portfolia 31/03/2019 30.88%
v %*
Distribution X (M) (USD) 04/03/2019 USD 0.25
Distribution X (M) (USD) 04/02/2019 USD 0.25
Distribution X (M) (USD) 03/01/2019 USD 0.25

* \lypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obé&znikem CSSF ¢. 2003/122 ze dne 19. prosince 2003 (viz poznamka 16).

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uétovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésicu.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financni vykazy NN (L)
za obdobi uzaviené k 31. bfeznu 2019

NN (L) Emerging Markets Debt (Local Currency)

(Vyjadreno v USD)

Finan¢ni vykazy

Vykaz €istych aktiv k 31/03/2019

Poznamky
Portfolio cennych papird celkem 2 182,426,450.79
Subjekty kolektivniho investovani 9,967,773.27
Dluhopisy a ostatni dluhové nastroje 168,472,511.73
Nastroje penézniho trhu 3,986,165.79
Hotovost v bance 11,020,025.30
Marginalni vklady 403,942.69
Ostatni aktiva 4,14 14,641,015.13
Aktiva celkem 208,491,433.91
BéZna pasiva 4,14 (12,428,503.13)
Financni derivaty celkem 2 (3,280,751.01)
Swapy urokového selhani (620,687.71)
Urokové swapy (1,446,709.68)
Ménové forwardy (1,048,731.30)
Futures (164,622.32)
Pasiva celkem (15,709,254.14)
Cistd aktiva na konci obdobi 192,782,179.77

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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NN (L) Pololetni zprava a neauditované finan¢ni vykazy
za obdobi uzaviené k 31. bfeznu 2019

NN (L) Emerging Markets Debt (Local Currency)

(Vyjadreno v USD)

. . ¢ o
Portfolio cennych papird k 31/03/2019
Pocet/ Nézev Ména  Trini hodnota o % Pocet/ Nazev Ména  Trini hodnota %
Nominalni v UsD CHA Nominalni v UsD CHA
hodnota hodnota
Pfevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke kotaci na 30,000 REPUBLIC OF SOUTH AFRICA GOVERNMENT ZAR 1,886.33 0.00
ficialni hu b /nebo obchod P | . h BOND 8.750% 28/02/2048
oficialnim trhu burzy a/nebo obchodované na jiném regulovaném trhu 9,862,767.77 5.12
. ; L, . Polsko
Dluhopisy a ostatni dluhové nastroje
35,220,000 POLAND GOVERNMENT BOND 2.000% PLN 9,244,050.00 4.80
Madarsko 25/04/2021
847,920,000 HUNGARY GOVERNMENT BOND 2.000% HUF 2,993,512.75 155 9,244,050.00  4.80
30/10/2019 K ik
1,691,000,000 HUNGARY GOVERNMENT BOND 3.000% HUE 5,965,693.67 3.09 ostarika
21/08/2030
+.520.640.000 HUNGARY QOVERNMENT BOND 3.000% wor 10245.072.44 a0 7,100,000 COSTA RICA GOVERNMENT INTERNATIONAL UsD 7,086,112.40 368
T 2771072027 1289,072 - BOND 4.370% 22/05/2019
400,000,000 HUNGARY GOVERNMENT BOND 3.500% HUF 1,454,459.00 0.75 7,086,112.40  3.68
24/06/2020 Cesks blik
24,662,737.86 12.79 eska republika
. 156,770,000 CZECH REPUBLIC GOVERNMENT BOND 1.500% 7k 6,804,196.28 353
Jizni Korea 29/10/2019
11,200,000,000 EXPORT-IMPORT BANK OF KOREA 6.900% DR 768,893.37 0.40 6,804,196.28  3.53
08/01/2021
8,606,600,000 KOREA TREASURY BOND 1.250% 10/12/2019* KRW 7,585,355.75 3.93 Rumunsko
13,000,000,000 KOREA TREASURY BOND 1.500% 10/06/2019*  KRW 11,499,153.38 5.97 12,900,000 ROMANIA GOVERNMENT BOND 2.300% RON 2,987,062.49 155
19,853,402.50 10.30 26/10/2020
2,987,062.49 1.55
Singapur
Argentina
8,000,000 SINGAPORE GOVERNMENT BOND 1.625% $GD 5,895,205.61 3.06
01/10/2019 29,620,000 PROVINCIA DE MENDOZA ARGENTINA ARS 642,858.88 0.33
2,800,000 SINGAPORE GOVERNMENT BOND 2.250% sGD 2,032,117.83 105 09/06/2021 FRN*
01/08/2036 87,100,000 PROVINCIA DE RIO NEGRO 18/04/2021 FRN* ARS 1,956,333.94 1.02
5,868,000 SINGAPORE GOVERNMENT BOND 2.500% $GD 4,335,600.38 225
01/06/201 2,599,192.82 135
7,921,000 SINGAPORE GOVERNMENT BOND 3.250% sGD 5,958,510.11 3.09 L
01/09/2020 Nigérie
18,221,442.93 9.45 568,500,000 NIGERIA GOVERNMENT BOND 12.149% NGN 1,362,355.92 0.71
i 18/07/2034
Mexiko 228,500,000 NIGERIA GOVERNMENT BOND 12.750% NGN 604,890.77 031
27/04/2023
203,480,000 MEXICAN BONOS 5.000% 11/12/2019 MXN 10,281,249.88 5.33 77,160,000 NIGERIA GOVERNMENT BOND 16.288% NGN 233,500.05 012
163,000,000 PETROLEOS MEXICANOS 7.470% 12/11/2026 MXN 6,731,658.41 3.49 17/03/2027
2,200,746.74 1.14
17,012,908.29 8.82 rEEE
Brazilie Indonésie
12,300,000 BRAZIL LETRAS DO TESOURO NACIONAL ZCP BAL 3,158,784.89 164 20,717,000,000 INDONESIA TREASURY BOND 8.250% 15/05/2036  IDR 1,471,413.29 0.76
01/04/2019 1,471,413.29 0.76
37,809,000 BRAZIL LETRAS DO TESOURO NACIONAL ZCP BRL 9,571,200.14 4.96
01/07/2019 Kazachstan
12,730,985.03 6.60
ad 506,750,000 DEVELOPMENT BANK OF KAZAKHSTAN JSC Kzt 1,249,597.96 065
Thajsko 8.950% 04/05/2023
1,249,597.96  0.65
129,600,000 THAILAND GOVERNMENT BOND 2.400% THB 4,141,588.83 215
17/12/2023 Ghana
198,080,000 THAILAND GOVERNMENT BOND 2.550% THB 6,301,777.73 327
26/06/2020 6,030,000 GHANA GOVERNMENT BONDS 16.500% GHs 1,044,198.07 054
40,000,000 THAILAND GOVERNMENT BOND 3.775% THB 1,403,340.16 073 06/02/2023
25/06/2032 1,044,198.07 0.54
11,846,706.72 6.15
z s . z s ¥ . Zambie
Nadnarodni a mezinarodni spolecnosti
760,000 ZAMBIA GOVERNMENT INTERNATIONALBOND  jsp 558,729.20 0.29
14,000,000 EUROPEAN BANK FOR RECONSTRUCTION & TRY 2,398,397.05 1.24 8.500% 14/04/2024
DEVELOPMENT 27.500% 02/10/2019 EMTN
51,170,000,000 EUROPEAN BANK FOR RECONSTRUCTION & DR 3,678,375.57 101 558,729.20  0.29
DEVELOPMENT 9.250% 02/12/2020 s s .
292,000,000 INTERNATIONAL FINANCE CORP 6.300% INR 400325621 2.1 Dominikanska republika
25/11/2024 14,700,000 DOMINICAN REPUBLIC INTERNATIONAL BOND pop 288,550.00 0.15
10,170,028.83 5.27 8.900% 15/02/2023
_ . 288,550.00 0.15
Jizni Afrika !
50,000,000 REPUBLIC OF SOUTH AFRICA GOVERNMENT ZAR 3,456,683.71 1.79 159,894,829.18 82.94
BOND 6.750% 31/03/2021
110,240,000 REPUBLIC OF SOUTH AFRICA GOVERNMENT ZAR 6,404,197.73 333
BOND 7.000% 28/02/2031

* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych drokd)

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Pololetni zprava a neauditované financ¢ni vykazy NN (L)

za obdobi uzaviené k 31. bfeznu 2019

NN (L) Emerging Markets Debt (Local Currency)

(Vyjadreno v USD)

. . ‘o P
Portfolio cennych papird k 31/03/2019 (pokraéovani)
Potet/ Nazev Ména  Trini hodnota % Nazev Prodat/ Uroll<ova Dlatum ) Ména Pred’p:kcliadan Hodnota swapu
Nominalni v USD CHA Koupit n(‘z}r)a splatnosti a hodnota v USD
0,
hodnota
CDS REPUBLIC OF  oypit 1.000 20/06/2024  USD 7,950,000.00 (90,572.76)
KAZAKHSTAN
.y . . . , . . vy 1.000%
Ostatni pievoditelné cenné papiry a nastroje penézniho trhu 20/12/2023
CDS REPUBLICOF  prodat 1.000 20/06/2024  USD 4,750,000.00 (670,303.18)
TURKEY 5.000%
Dluhopisy a ostatni dluhové nastroje 20/06/2024
Malajsie (620,687.71)
7,000,000 MALAYSIA GOVERNMENT BOND 3.492% MYR 1,716,568.03 0.89
iﬂlﬁi\/lzs?:%OVERNMENT BOND 4.378% K vyplaté (%) K udhradé (%) Datum Ména  Predpokladana Hodnota swapu
12,310,000 - MYR 3,035,418.34 157 :
29/11/2019 splatnosti hodnota v USD
15,310,000 MALAYSIA GOVERNMENT INVESTMENT ISSUE MYR 3,825,696.18 1.99
4.094% 30/11/2023
8,577,682.55 4.45 )
Urokové swapy
8,577,682.55 4.45 -
2.183 Floating ~ 19/02/2021 czK 562,400,000.00 72,211.36
N4 ) &3niho trh 2.240 Floating  07/03/2021 czK 153,400,000.00 28,028.07
astroje penezniho trhu Floating 1750  01/04/2029 czK 144,300,000.00 16,701.96
Egypt Floating 7.980  27/02/2029 ZAR 103,930,000.00 (579.93)
62,300,000 EGYPT TREASURY ZCP 09/07/2019 EGP 3,429,951.13 178 Floating 1958 22/11/2023 KRW 1,746,290,000.00 (23,042.16)
10,000,000 EGYPT TREASURY ZCP 18/06/2019 EGP 556,214.66 0.29 Floating 3958 02/11/2023 MYR 10,080,000.00 (36,229.68)
Floating 2180 21/03/2029 HUF 688,000,000.00 (41,871.40)
3,986,165.79 2.07 )
2.195 Floating ~ 01/04/2029 PLN 24,600,000.00 (43,194.20)
3,086,165.79  2.07 Floating 1.949  15/11/2023 KRW 3,700,000,000.00 (47,501.11)
Floating 3.930  21/11/2023 MYR 15,000,000.00 (50,284.15)
Subjekty kolektivniho investovani Floating 2113 05/03/2024 SGD 8,200,000.00 (52,099.88)
Floating 3.923  14/11/2023 MYR 16,200,000.00 (52,761.29)
OtevFené podilové fond Floating 6.060  21/02/2024 INR 311,000,000.00 (57,263.95)
evrene podifove fondy 8.180 Floating ~ 02/01/2024 BRL 16,800,000.00 (60,044.77)
Lucembursko Floating 2113 16/07/2023 KRW 6,042,000,000.00 (107,540.36)
1,923 NN (L) EMERGING MARKETS DEBT SHORT usD 9,967,773.27 517 Floating 2470 24/12/2028 HUF 677,000,000.00 (108,525.96)
DURATION (HARD CURRENCY) - Z CAP USD Floating 8310  21/01/2026 MXN 130,800,000.00 (149,782.67)
9,967,773.27  5.17 Floating 2160  07/01/2029 HUF 3,590,000,000.00 (216,465.10)
Floating 2928 26/11/2028 HUF 1,679,550,000.00 (516,464.46)
9,967,773.27 5.17
(1,446,709.68)
Portfolio cennych papiri celkem 182,426,450.79 94.63
Finanéni derivaty k 31/03/2019
. K vyplaté K Uhradé Datum Zavazky  Nerealizovany
Nazev Prodat/ Urokova  Datum Ména Predpokladan Hodnota swapu splatnosti v USD zisk nebo
Koupit mira splatnosti 4 hodnota v UsD (ztréta)
(%) v USD
Swapy urokového selhani
CDSRUSSIAN  koupit 1.000 20/06/2024  USD 10,310,000.00 173,284.19 Ménové forwardy
FEDERATION
1.000% 1,065,000,000.00 INR 14,726,216.81 USD 22/05/2019 14,726,216.81 524,743.76
20/06/2022
15,119,854.08 USD 4,201,160,000.00 HUF 08/07/2019 15,119,854.08 347,147.67
CDS HUNGARY  prodat 1.000 20/06/2024  USD 11,970,000.00 65,921.30 /071
GOVER"l"‘gg(')“; 6,033,700.72 USD 1,662,000,000.00 HUF 23/04/2019 6,033,700.72 222,280.26
.000%
20/06/2024 3,911,384.62 USD 2,542,400,000.00 CLP 02/05/2019 3,911,384.62 174,951.31
CDS REPUBLIC OF  koypit 1.000 20/06/2024  USD 960,000.00 (16,503.55)
PERU 1.000% 6,225,132.41 USD 88,240,000.00 ZAR 23/04/2019 6,225,132.41 121,832.26
20/12/2022
CDS PEOPLE'S  koypit 1.000 20/06/2024  USD 960,000.00 (25,717.15) 161,440,000.00 CNY 23,916,648.49 USD 29/04/2019 23,916,648.49 113,869.56
REPUBLIC OF
CHINA 1.000% 2,271,000,000.00 KZT 5,880,727.09 USD 04/04/2019 5,880,727.09 91,356.60
20/06/2027 8,685,010.94 EUR 223,310,000.00 CZK 23/04/2019 9,815,364.94 56,435.90
CDS REPUBLICOF  koypit 1.000 20/06/2024  USD 950,000.00 (26,033.49)
CHILE 1.000% 6,949,448.17 USD 24,970,000.00 ILS  13/05/2019 6,949,448.17 50,074.31
20/06/2022
CDS REPUBLICOF  koupit 1.000 20/06/2024  USD 950,000.00 (30,763.07) 1,798,151.12  USD 5,600,000,000.00 COP 20/06/2019 1,798,151.12 47,634.44
KOREA 1.000%
20/06/2024 10,327,616.68 USD 326,230,000.00 THB 23/04/2019 10,327,616.68 42,348.11
8,784,575.66 EUR 41,960,000.00 RON 02/05/2019 9,999,482.17 41,694.83

* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych drokd)

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.

109



NN (L) Pololetni zprava a neauditované finan¢ni vykazy
za obdobi uzaviené k 31. bfeznu 2019
000000000 000000000000000 000000000000000

NN (L) Emerging Markets Debt (Local Currency)

(Vyjadreno v USD)

Finanéni derivaty k 31/03/2019 (pokraéovani)

K vyplaté

475,776.04
8,268,525.05
3,139,991.23

10,189,036.01
9,763,143.61
2,027,166.14
172,880,000.00
1,056,234.06
8,331,852.98

713,761.93

210,350,000.00

963,692.53

26,150,000.00

181,934.34
5,500,000.00

427,773.68

2.39

954.34
317,000,000.00
5,390,000.00
440,260,000.00
3,930,000.00
1,298,002.50
22,360,000.00
27,686,000,000.00
3,840,000.00
26,810,000.00
1,634,913.55
341,340,000.00
129,359,470,000.00
25,130,000.00
4,313,437.37
118,770,000.00
17,000,000.00
11,253,000,000.00
421,000,000.00
22,150,562.68
21,000,000.00
9,121,140,000.00
1,920,000,000.00
6,055,032.72
540,100,000.00
30,110,000.00
86,468,997.00

63,780,187.68

usb

usb

usb

usb

usb

usb

PHP

usb

usb

usb

PHP

usb

ZAR

usb

PEN

usb

usb

SGD

THB

SGD

RUB

RON

usb

CzK

RON

CNH

usb

HUF

CzK

usb

MXN

ARS

cop

HUF

usb

PLN

KRW

CLP

usb

TWD

TRY

BRL

EUR

K Ghradé

19,250,000.00 ARS
9,350,750,000.00 KRW
2,765,234.65 EUR
313,300,000.00 TWD
13,170,000.00 SGD
11,900,000.00 TRY
3,243,892.37 USD
23,910,000.00 CZK
119,042,680,000.00 IDR
3,000,000.00 RON
3,956,327.11 USD
18,660,000.00 MXN
1,803,060.01 USD
160,000.00 EUR
1,652,147.79 USD
380,000.00 EUR
3.23 sGD

705.35 USD
9,995,270.38 USD
3,985,701.17 USD
6,659,234.91 USD
822,096.79 EUR
494,910,000.00 KzZT
869,496.24 EUR
1,934,055.19 USD
912,096.90 USD
4,002,505.11 USD
6,440,000.00 BRL
1,220,146.69 USD
9,059,296.31 USD
1,116,012.45 USD
29,200,000.00 CNY
6,129,643.69 USD
421,993.30 USD
3,567,827.72 USD
1,524,699.96 USD
86,468,996.97 BRL
5,557,822.79 USD
8,132,505.30 USD
2,931,275.33 USD
430,910,000.00 INR
17,653,093.98 USD
5,307,103.77 USD
23,024,831.85 USD

72,820,425.79 USD

Datum Zavazky  Nerealizovany
splatnosti v USD zisk nebo
(ztrata)

v USD

15/04/2019 475,776.04 40,275.38
08/05/2019 8,268,525.05 38,013.52
08/04/2019 3,139,991.23 33,460.70
18/04/2019 10,189,036.01 32,957.87
06/06/2019 9,763,143.61 27,887.87
20/05/2019 2,027,166.14 20,763.52
14/06/2019 3,243,892.37 16,640.99
23/04/2019 1,056,234.06 16,274.29
23/04/2019 8,331,852.98 13,399.17
20/05/2019 713,761.93 10,209.25
24/06/2019 3,956,327.11 7,903.41
02/05/2019 963,692.53 6,315.31
23/04/2019 1,803,060.01 5,658.25
23/04/2019 181,934.34 1,959.87
20/05/2019 1,652,147.79 446.78
02/05/2019 427,773.68 11.46
08/04/2019 2.39 0.01
08/04/2019 705.35 (0.70)
23/04/2019 9,995,270.38 (1,002.11)
06/06/2019 3,985,701.17 (1,416.55)
14/05/2019 6,659,234.91 (1,919.27)
02/05/2019 931,632.85 (3,148.59)
04/04/2019 1,298,002.50 (3,469.96)
23/04/2019 984,458.24 (5,501.62)
21/05/2019 1,934,055.19 (8,327.11)
20/05/2019 912,096.90 (11,549.47)
25/04/2019 4,002,505.11 (13,330.79)
21/05/2019 1,634,913.55 (14,538.46)
08/07/2019 1,220,146.69 (19,879.24)
23/04/2019 9,059,296.31 (19,926.76)
23/04/2019 1,116,012.45 (22,989.07)
29/04/2019 4,313,437.37 (33,014.12)
02/05/2019 6,129,643.69 (35,983.88)
15/04/2019 421,993.30 (37,395.32)
20/06/2019 3,567,827.72 (50,226.98)
23/04/2019 1,524,699.96 (52,613.31)
05/04/2019 22,150,562.68 (63,614.85)
20/05/2019 5,557,822.79 (71,823.32)
08/05/2019 8,132,505.30 (104,096.03)
25/04/2019 2,931,275.33 (109,588.85)
22/05/2019 6,055,032.72 (115,663.45)
18/04/2019 17,653,093.98 (144,961.82)
20/05/2019 5,307,103.77 (230,399.34)
05/04/2019 23,024,831.85 (810,654.34)
08/04/2019 72,820,425.79 (1,168,242.65)
394,222,332.42  (1,048,731.30)

* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych drokd)

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.

Pocet Nazev Ména Zavazky Nerealizovany
v USD zisk nebo
(ztrata)
v USD

Urokové futures
(31) EURO-BUND FUTURE 06/06/2019 EUR 5,790,020.84 (117,732.10)
(192) EURO-SCHATZ FUTURE 06/06/2019  EUR 24,140,376.29 (46,890.22)

29,930,397.13

(164,622.32)

Financni derivaty celkem

Pfehled ¢istych aktiv k 31/03/2019

(3,280,751.01)

%

CHA
Portfolio cennych papiri celkem 182,426,450.79 94.63
Financni derivaty celkem (3,280,751.01) (1.70)
Hotovost v bance 11,020,025.30 5.72
Ostatni aktiva a pasiva 2,616,454.69 1.35
Cista aktiva celkem 192,782,179.77 100.00
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Pololetni zprava a neauditované financ¢ni vykazy NN (L)
za obdobi uzaviené k 31. bfeznu 2019

NN (L) Emerging Markets Debt Opportunities

(Vyjadreno v USD)

Statistika
Cista aktiva 31/03/2019 USD 281,621,546.58 Pocet akcii
30/09/2018 USD 303,490,566.98
30/09/2017 USD 255,575,949.07 Distribution N (Q) Hedged (iv) (EUR) 31/03/2019 12,917
30/09/2018 15,936
Cista hodnota aktiv na akcii** 30/09/2017 326,814
Capitalisation | (USD) 31/03/2019 USD 6,074.09 Distribution O (Q) Hedged (iv) (EUR) 31/03/2019 306,531
30/09/2018 USD 5,810.26 30/09/2018 350,260
30/09/2017 USD 6,193.81 30/09/2017 -
Capitalisation | Hedged (iv) (EUR) 31/03/2019 EUR - -
30/09/2018 EUR 5,429.29 Dividendy
30/09/2017 EUR >849.04 Distribution N (Q) Hedged (iv) 12/02/2019 EUR 2.15
EUR|
Capitalisation N Hedged (iv) (EUR) 31/03/2019 EUR 290.39 ( )
30/09/2018 EUR 277.20 Distribution N (Q) Hedged (iv) 12/11/2018 EUR 2.15
30/09/2017 EUR 298.94 (EUR)
Capitalisation O Hedged (iv) (EUR) 31/03/2019 EUR 291.25 Distribution O (Q) Hedged (iv) 12/02/2019 EUR 2.25
30/09/2018 EUR 277.69 (EUR)
30/09/2017 EUR - o )
Distribution O (Q) Hedged (iv) 12/11/2018 EUR 2.25
Capitalisation X (USD) 31/03/2019 USD 2685 | (EUR)
30/09/2018 USD 217.99
30/09/2017 USD 234.53
Distribution N (Q) Hedged (iv) (EUR) 31/03/2019 EUR 191.66 Poplatek za spravu v %*
30/09/2018 EUR 187.19
30/09/2017 EUR 211.42 Capitalisation | (USD) 31/03/2019 0.89%
Distribution O (Q) Hedged (iv) (EUR) 31/03/2019 EUR 191.82 Capitalisation N Hedged (iv) (EUR) 31/03/2019 0.90%
30/09/2018 EUR 187.31
30/09/2017 EUR R Capitalisation O Hedged (iv) (EUR) 31/03/2019 0.69%
Pocet akii Capitalisation X (USD) 31/03/2019 1.81%
Capitalisation | (USD) 31/03/2019 6 ?gfjt';l)butlon N (Q) Hedged (iv) 31/03/2019 0.90%
30/09/2018 6
30/09/2017 2 Distribution O (Q) Hedged (iv) 31/03/2019 0.69%
(EUR)
Capitalisation | Hedged (iv) (EUR) 31/03/2019 -
30/09/2018 1,332 . : .
30/09/2017 1332 Ukazatel obratkovosti portfolia 31/03/2019 260.82%
’ v %*
Capitalisation N Hedged (iv) (EUR) 31/03/2019 14,384
30/09/2018 17,584
30/09/2017 465,872
Capitalisation O Hedged (iv) (EUR) 31/03/2019 636,173
30/09/2018 650,106
30/09/2017 -
Capitalisation X (USD) 31/03/2019 176
30/09/2018 177
30/09/2017 101

* \lypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obé&znikem CSSF ¢. 2003/122 ze dne 19. prosince 2003 (viz poznamka 16).

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uétovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésicu.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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NN (L) Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bfeznu 2019

NN (L) Emerging Markets Debt Opportunities

(Vyjadreno v USD)

Finan¢ni vykazy

Vykaz €istych aktiv k 31/03/2019

Poznamky
Portfolio cennych papird celkem 2 271,783,436.07
Subjekty kolektivniho investovani 14,635,208.00
Dluhopisy a ostatni dluhové nastroje 250,855,171.23
Nastroje penézniho trhu 6,293,056.84
Hotovost v bance 6,953,578.23
Marginalni vklady 484,978.73
Ostatni aktiva 4,14 16,428,990.75
Aktiva celkem 295,650,983.78
BéZna pasiva 4,14 (9,668,324.64)
Financni derivaty celkem 2 (4,361,112.56)
Swapy urokového selhani (248,132.56)
Urokové swapy (899,724.10)
Swapy celkovych vynosl (191,099.50)
Ménové forwardy (3,013,363.68)
Futures (8,792.72)
Pasiva celkem (14,029,437.20)
Cistd aktiva na konci obdobi 281,621,546.58

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Pololetni zprava a neauditované financ¢ni vykazy NN (L)
za obdobi uzaviené k 31. bfeznu 2019

NN (L) Emerging Markets Debt Opportunities

(Vyjadreno v USD)

. ’ ‘o
Portfolio cennych papird k 31/03/2019
Pocet/ Nézev Ména  Trini hodnota o % Pocet/ Nazev Ména  Trini hodnota %
Nominalni v UsD CHA Nominalni v UsD CHA
hodnota hodnota
Pfevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke kotaci na 200,000 IU/R;;'/YZEO‘J;:RANT' BANKASI AS 4.750% UsD 198,079.60 0.07
. o1 s P . p 7
oficidlnim trhu burzy a/nebo obchodované na jiném regulovaném trhu 200,000 TURKIYE GARANTI BANKASI AS 5.250% UsD 185,996.40 0.07
13/09/2022
400,000 TURKIYE IS BANKASI AS 5.500% 21/04/2022 usb 362,402.00 0.13
Dluhopisy a ostatni dluhové nastroje 250,000 TURKIYE VAKIFLAR BANKASI TAO 8.125% UsD 236,326.25 0.08
st Ap 28/03/2024
Jizni Afrika 200,000 YAPI VE KREDI BANKASI AS 8.250% 15/10/2024  USD 191,960.00 0.07
400,000 ESKOM HOLDINGS SOC LTD 5.750% 26/01/2021  USD 395,066.80 0.14 14,973,003.94 5.32
201,000 ESKOM HOLDINGS SOC LTD 6.750% 06/08/2023  USD 198,422.78 0.07 Mexiko
201,000 ESKOM HOLDINGS SOC LTD 8.450% 10/08/2028  USD 211,541.45 0.08
21,619,600 REPUBLIC OF SOUTH AFRICA GOVERNMENT ZAR 1,657,488.92 0.59 250,000 BBVA BANCOMER SA/TEXAS 18/01/2033 FRN usb 230,095.25 0.08
BOND 10.500% 21/12/2026 .,
11,207,561 REPUBLIC OF SOUTH AFRICA GOVERNMENT - 564,359.03 020 200,000 BBVA BANCOMER SA/TEXAS 6.750% 30/09/2022  USD 216,394.00 0.08
BOND 6.250% 31/03/2036 200,000 CEMEX SAB DE CV 5.700% 11/01/2025 usp 205,252.60 0.07
8,202,304 REPUBLIC OF SOUTH AFRICA GOVERNMENT 7AR 402,932.55 0.14 250,000 EL PUERTO DE LIVERPOOL SAB DE CV 3.875% Usb 238,997.25 0.08
BOND 6.500% 28/02/2041 06/10/2026
205,677,546 REPUBLIC OF SOUTH AFRICA GOVERNMENT ZAR 11,948,473.08 4.25 500,000 GRUPO KUO SAB DE CV 5.750% 07/07/2027 usD 482,638.50 0.17
BOND 7.000% 28/02/2031 9,472,300 MEXICAN BONOS 10.000% 05/12/2024 MXN 536,218.37 0.19
2,561,900 REPUBLIC OF SOUTH AFRICA GOVERNMENT ZAR 177,659.12 0.06 1472, -000% ,218. .
BOND 7.750% 28/02/2023 7,643,500 MEXICAN BONOS 10.000% 20/11/2036 MXN 452,938.50 0.16
46,663,198 REPUBLIC OF SOUTH AFRICA GOVERNMENT ZAR 2,981,626.68 1.06 15,230,000 MEXICAN BONOS 6.500% 09/06/2022 MXN 756,142.12 0.27
BOND 8.000% 31/01/2030 o g
6,460,000 REPUBLIC OF SOUTH AFRICA GOVERNMENT ZAR 410,135.47 015 18,579,200 MEXICAN BONOS 6.500% 10/06/2021 MXN 932,574.79 0.33
SS;IUDBkEI.é%;/eSgU/ﬁ/i(FJSIZCA GOVERNMENT 13,301,100 MEXICAN BONOS 7.750% 13/11/2042 MXN 637,027.89 0.23
14,142,420 ZAR 883,458.85 031
BOND 8.500% 31/01/2037 6,307,100 MEXICAN BONOS 7.750% 23/11/2034 MXN 308,970.03 0.11
17,790,000 REPUBLIC OF SOUTH AFRICA GOVERNMENT ZAR 1,118,594.24 0.40 10,739,200 MEXICAN BONOS 7.750% 29/05/2031 MXN 534,874.44 0.19
BOND 8.750% 28/02/2048
12,536,548 REPUBLIC OF SOUTH AFRICA GOVERNMENT ar 788.347.51 028 5,000,000 MEXICAN BONOS 8.000% 07/11/2047 MXN 244,874.60 0.09
BOND 8.750% 31/01/2044 9,260,500 MEXICAN BONOS 8.500% 18/11/2038 MXN 481,156.44 0.17
5,000,000 REPUBLIC OF SOUTH AFRICA GOVERNMENT ZAR 322,806.97 0.11 12,080,000 MEXICAN BONOS 8.500% 31/05/2029 MXN 639,969.41 0.23
BOND 9.000% 31/01/2040
200,000 REPUBLIC OF SOUTH AFRICA GOVERNMENT Usp 19078920 007 506,000 2"5;')5/0162?1‘52"1‘2’:;”1' INTERNATIONALBOND  ysp 51850883 018
INTERNATIONAL BOND 5.650% 27/09/2047 i
700,000 REPUBLIC OF SOUTH AFRICA GOVERNMENT UsD 71777860 0.25 200,000 PETROLEOS MEXICANOS 11/03/2022 FRN usb 207,052.00 0.07
INTERNATIONAL BOND 5.875% 22/06/2030 200,000 PETROLEOS MEXICANOS 4.750% 26/02/2029 EUR 224,637.82 0.08
22,969,481.25 8.16 600,000 PETROLEOS MEXICANOS 6.350% 12/02/2048 usD 528,906.60 0.19
Turecko 280,000 PETROLEOS MEXICANOS 6.375% 23/01/2045 usb 247,531.20 0.09
365,000 PETROLEOS MEXICANOS 6.500% 23/01/2029 usp 360,553.57 0.13
200,000 AKBANKT.A.S. 5.000% 24/10/2022 usb 183,405.20 0.07 378,000 PETROLEOS MEXICANOS 6.750% 21/09/2047 usb 346,736.00 0.12
9
200,000 gz;&'};gf:m BANK OF TURKEY 5.875% usb 199,303.20 0.07 400,000 PETROLEOS MEXICANOS 6.875% 04/08/2026 usb 415,492.00 0.15
200,000 EXPORT CREDIT BANK OF TURKEY 6.125% UsD 179,582.60 0.06 120,000,000 PETROLEOS MEXICANOS 7.470% 12/11/2026 MXN 4,955,822.14 1.76
03/05/2024
200,000 EXPORT CREDIT BANK OF TURKEY 8.250% Uso 195,907.40 0.07 14,703,364.35  5.22
24/01/2024 Thajsko
500,000 KOC HOLDING AS 6.500% 11/03/2025 usp 482,697.00 0.17
300,000 QNB FINANSBANK AS 6.875% 07/09/2024 usb 288,634.20 0.10 300,000 MINOR INTERNATIONAL PCL FRN PERP usb 305,154.60 0.11
400,000 TURKTELEKOMUNIKASYON AS 6.875% usD 384,247.20 0.14 350,000 PTTEP TREASURY CENTER CO LTD FRN PERP usp 349,424.25 0.12
28/02/2025 THAILAND GOVERNMENT BOND 1.200%
36,400,381 -200% THB 1,137,907.91 0.40
3,320,000 TURKEY GOVERNMENT BOND 10.500% TRY 401,697.32 0.14 14/07/2021
11/08/2027 THAILAND GOVERNMENT BOND 1.250%
12,021,196 . THB 355,326.25 0.13
8,400,000 TURKEY GOVERNMENT BOND 10.700% TRY 1,112,986.62 0.39 12/03/2028
17/08/2022 THAILAND GOVERNMENT BOND 2.400%
119,700,000 -400% THB 3,825,217.46 1.37
5,800,000 TURKEY GOVERNMENT BOND 8.000% TRY 634,092.68 0.23 17/12/2023
12/03/2025 THAILAND GOVERNMENT BOND 2.875%
5,637,000 : THB 168,313.16 0.06
1,610,000 TURKEY GOVERNMENT BOND 8.500% TRY 201,197.85 0.07 17/06/2046
14/09/2022 THAILAND GOVERNMENT BOND 3.400%
20,770,000 -400% THB 700,110.33 0.25
2,488,012 TURKEY GOVERNMENT BOND 8.800% TRY 306,465.95 011 17/06/2036
27/09/2023 THAILAND GOVERNMENT BOND 3.580%
27,447,000 -580% THB 942,104.55 0.33
1,480,000 TURKEY GOVERNMENT BOND 9.000% TRY 177,560.97 0.06 17/12/2027
24/07/2024 THAILAND GOVERNMENT BOND 3.625%
12,425,000 625% THB 416,341.45 0.15
6,800,000 TURKEY GOVERNMENT BOND 9.200% TRY 921,472.46 033 16/06/2023
22/09/2021 THAILAND GOVERNMENT BOND 3.650%
21,830,000 650% THB 758,909.44 0.27
876,000 TURKEY GOVERNMENT BOND 9.500% TRY 115,885.95 0.04 20/06/2031
12/01/2022 THAILAND GOVERNMENT BOND 3.775%
665,000 TURKEY GOVERNMENT INTERNATIONALBOND  giR 67551278 024 32380000 106/2032 ) THB 1837,673.94 065
3.250% 14/06/2025 THAILAND GOVERNMENT BOND 3.850%
150,000 TURKEY GOVERNMENT INTERNATIONALBOND gy 16372786 006 19980000 272025 ) THE 690,393.99 025
4.625% 31/03/2025 THAILAND GOVERNMENT BOND 4.675%
455,000 TURKEY GOVERNMENT INTERNATIONALBOND  gug 50432661 018 10,230,000 29/06/2044 THB 40187508 0.14
5.200% 16/02/2026 THAILAND GOVERNMENT BOND 4.875%
430,000 TURKEY GOVERNMENT INTERNATIONALBOND  jsp 342,08349  0.12 >960.000  106/202 : THB 22669072 0.08
5.750% 11/05/2047 THAIOIL TREASURY CENTER CO LTD 4.625%
585,000 TURKEY GOVERNMENT INTERNATIONALBOND s 50513873 0.8 200000 11/2028 usb 210,513.00 007
6.625% 17/02/2045
5,660,000 TURKEY GOVERNMENT INTERNATIONALBOND  ysp 5,610,797.62 1.99 12,325,956.13  4.38
7.625% 26/04/2029
250,000 TURKIYE GARANTI BANKASI AS 24/05/2027 FRN  USD 211,516.00 0.08

* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych drokd)

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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NN (L) Pololetni zprava a neauditované finan¢ni vykazy
za obdobi uzaviené k 31. bfeznu 2019

NN (L) Emerging Markets Debt Opportunities
(Vyjadreno v USD)

Portfolio cennych papird k 31/03/2019 (pokraéovani)

Pocet/ Nézev Ména  Trini hodnota o % Pocet/ Nazev Ména  Trini hodnota %
Nominalni v UsD CHA Nominalni v UsD CHA
hodnota hodnota
Indonésie 400,000 ECOPETROL SA 5.875% 28/05/2045 usp 414,630.00 0.15
200,000 BANK RAKYAT INDONESIA PERSERO TBK PT usb 201,05420 0,07 9,723,193.77  3.45
3.950% 28/03/2024 .
200,000 DELTA MERLIN DUNIA TEKSTIL PT 8.625% UsD 205,898.20 0.07 Argentina
12/03/2024
200,000 GAJAH TUNGGAL TBK PT 8.375% 10/08/2022 UsD 192,056.00 0.07 200,000 Q;E*;f;;‘;'m GENERACION SA 7.750% UsD 168,646.80 0.06
EMTN
200,000 INDONESIA ASAHAN ALUMINIUM PERSERO PT  jsp 228,200.80 0.08 4,600,000 ARGENTINE REPUBLIC GOVERNMENT PY 1,000.50 0.00
d . ,200. - INTERNATIONAL BOND 15/12/2035 FRN
6.530% 15/11/2028 ARGENTINE REPUBLIC GOVERNMENT
200,000 INDONESIA ASAHAN ALUMINIUM PERSERO PT  j5p 230,818.80 0.08 2,160,000 usb 86,635.44 0.03
2 ,818. - INTERNATIONAL BOND 15/12/2035 FRN
6.757% 15/11/2048 ARGENTINE REPUBLIC GOVERNMENT
272,000 INDONESIA GOVERNMENT INTERNATIONAL usb 292,314.86 0.10 285000 | TERNATIONAL BOND 3.380% 31/12/2038 STEP EUR 165,748.33 0.08
BOND 5.250% 17/01/2042 up Rt )
11,305,000,000 INDONESIA TREASURY BOND 6.125% 15/05/2028  IDR 717,747.62 0.25 385,000 ARGENTINE REPUBLIC GOVERNMENT EUR 319,706.29 0.1
6,230,000,000 INDONESIA TREASURY BOND 6.625% 15/05/2033  IDR 381,327.19 0.14 INTERNATIONAL BOND 5.250% 15/01/2028
8,395,000,000 INDONESIA TREASURY BOND 7.000% 15/05/2022  IDR 588,969.97 0.21 500,000 ARGENTINE REPUBLIC GOVERNMENT usb 430,710.00 0.15
INTERNATIONAL BOND 5.625% 26/01/2022
10,531,000,000 INDONESIA TREASURY BOND 7.000% 15/05/2027 DR 709,918.82 0.25 85,000 ARGENTINE REPUBLIC GOVERNMENT UsD 65,186.08 0.02
30,022,000,000 INDONESIA TREASURY BOND 8.250% 15/05/2036  IDR 2,132,295.68 0.77 INTERNATIONAL BOND 5.875% 11/01/2028
175,000 ARGENTINE REPUBLIC GOVERNMENT EUR 141,137.39 0.05
6,017,000,000 INDONESIA TREASURY BOND 8.250% 15/06/2032  IDR 428,309.41 0.15 INTERNATIONAL BOND 6.250% 09/11/2047
11,274,000,000 INDONESIA TREASURY BOND 8.375% 15/03/2024  IDR 828,609.71 0.29 220,000 ARGENTINE REPUBLIC GOVERNMENT Usd 220,023.10 0.08
INTERNATIONAL BOND 6.250% 22/04/2019
16,608,000,000 INDONESIA TREASURY BOND 8.375% 15/03/2034  IDR 1,194,003.24 0.43 3,095,000 ARGENTINE REPUBLIC GOVERNMENT uso 2,504186.17 089
12,383,000,000 INDONESIA TREASURY BOND 8.375% 15/09/2026 DR 909,074.81 0.32 INTERNATIONAL BOND 6.875% 26/01/2027
5,703,000,000 INDONESIA TREASURY BOND 8.750% 15/05/2031  IDR 426,644.47 0.15 200,000 ARGENTINE REPUBLIC GOVERNMENT usb 153,426.00 0.05
INTERNATIONAL BOND 7.125% 06/07/2036
14,482,000,000 INDONESIA TREASURY BOND 9.000% 15/03/2029  IDR 1,101,252.37 0.39 30,000 ARGENTINE REPUBLIC GOVER,QME/NT/ UsD 22,122.96 0.01
400,000 PERUSAHAAN LISTRIK NEGARA PT 6.150% usb 443,973.20 0.16 INTERNATIONAL BOND 7.125% 28/06/2117
21/05/2048 233,938 ARGENTINE REPUBLIC GOVERNMENT EUR 225,213.10 0.08
200,000 PERUSAHAAN LISTRIK NEGARA PT 6.250% usp 223,365.40 0.08 INTERNATIONAL BOND 7.820% 31/12/2033
25/01/2049 567,825 ARGENTINE REPUBLIC GOVERNMENT Usb 450,042.54 0.16
1,991,000,000 PERUSAHAAN PENERBIT SBSN INDONESIA 8.750%  |pR 146,202.18 0.05 INTERNATIONAL BOND 8.280% 31/12/2033
15/08/2023 200,000 BANCO MACRO SA 04/11/2026 FRN usp 169,848.20 0.06
11,582,036.93 4.11 250,000 CIA GENERAL DE COMBUSTIBLES SA 9.500% UsD 235,789.50 0.08
- 07/11/2021
Brazilie 150,000 PROVINCE OF SALTA ARGENTINA 9.125% UsD 120,250.50 0.04
07/07/2024
200,000 BANCO DO BRASIL SA/CAYMAN FRN PERP usp 180,239.20 0.06 253,333 PROVINCIA DE BUENOS AIRES/ARGENTINA Usb 246,190.11 0.09
200,000 BANCO DO BRASIL SA/CAYMAN 4.750% Usb 200,632.40 0.07 10.875% 26/01/2021
20/03/2024 549,039 PROVINCIA DE BUENOS AIRES/ARGENTINA EUR 602,675.15 0.21
200,000 BANCO DO BRASIL SA/CAYMAN 4.875% Usb 203,251.20 0.07 4.000% 01/05/2020 STEP-UP
19/04/2023 200,000 PROVINCIA DE BUENOS AIRES/ARGENTINA Usb 118,125.00 0.04
8,566,000 BRAZIL LETRAS DO TESOURO NACIONAL ZCP BRL 2,029,016.58 0.72 4.000% 15/05/2035 STEP-UP
01/07/2020 289,000 PROVINCIA DE BUENOS AIRES/ARGENTINA Usb 289,126.29 0.10
9,442,000 BRAZIL NOTAS DO TESOURO NACIONAL SERIEF g 2,592,253.95 0.92 5.750% 15/06/2019
10.000% 01/01/2021* 440,000 PROVINCIA DE BUENOS AIRES/ARGENTINA usp 366,170.64 0.13
6,041,000 BRAZIL NOTAS DO TESOURO NACIONALSERIEF  ggi. 1,028,289.95 0.68 9.125% 16/03/2024
10.000% 01/01/2023* 450,000 PROVINCIA DE BUENOS AIRES/ARGENTINA Usb 422,147.70 015
3,000,000 BRAZIL NOTAS DO TESOURO NACIONALSERIEF  gg|. 1,087,576.89 0.39 9.950% 09/06/2021
10.000% 01/01/2025* 7,140,000 PROVINCIA DE MENDOZA ARGENTINA ARS 154,963.28 0.07
4,407,000 BRAZIL NOTAS DO TESOURO NACIONAL SERIEF  gg 1,228,857.70 0.44 09/06/2021 FRN*
10.000% 01/01/2027* 50,000 PROVINCIA DE MENDOZA ARGENTINA 8.375% Usb 39,993.85 0.01
1,000,000 BRAZIL NOTAS DO TESOURO NACIONALSERIEF  ggy. 280,314.82 0.10 19/05/2024
10.000% 01/01/2029* 22,900,000 PROVINCIA DE RIO NEGRO 18/04/2021 FRN* ARS 514,351.86 0.19
200,000 BRAZILIAN GOVERNMENT INTERNATIONAL BOND  ysp 185,127.20 0.07 300,000 PROVINCIA DEL CHACO ARGENTINA 9.375% ) 217,208.10 0.08
5.000% 27/01/2045 " 18/08/2024 e :
200,000 BRAZILIAN GOVERNMENT INTERNATIONAL BOND  yysp 199,090.60 0.07 350,000 TRANSPORTADORA DE GAS DELSUR SA6.750%  Usp 320.186.55 012
5.625% 21/02/2047 ¢ '
02/05/2025
10,114,650.49 3.59 500,000 YPF SA 8.500% 28/07/2025 usp 488,517.50 0.17
Kolumbie 9,277,328.99  3.29
900,000 COLOMBIA GOVERNMENT INTERNATIONAL BOND  j5p 945,194.40 034 Rusko
5.000% 15/06/2045 .
300,000 COLOMBIA GOVERNMENT INTERNATIONAL BOND j5p 354 420.90 013 25,648,000 RUSSIAN FEDERAL BOND - OFZ 6.500% RUB 368,696.03 0.13
" 6.125% 18/01/2041 ’ 28/02/2024 y
224,000,000 COLOMBIA GOVERNMENT INTERNATIONAL BOND  cop 73,481.53 0.03 62,660,000 RUSSIAN FEDERAL BOND - OFZ 7.000% RUB 924,791.88 0.33
7.750% 14/04/2021 16/08/2023 §
159,000,000 COLOMBIA GOVERNMENT INTERNATIONAL BOND  cop 61,578.93 0.02 123,093,000 RUSSIAN FEDERAL BOND - OFZ 7.050% RUB 1,754,614.15 0.62
9.850% 28/06/2027 é?J/sosllﬁvoggnERAL BOND - OFZ 7.500%
4,199,100,000 COLOMBIAN TES 10.000% 24/07/2024 cop 1,568,138.73 0.56 34,475,000 18/08/2021 ) e RUB 522,938.48 0.19
4,264,400,000 COLOMBIAN TES 6.000% 28/04/2028 cop 1,300,764.62 0.45 42,410,000 RUSSIAN FEDERAL BOND - OFZ 8.150% RUB 650,965.98 0.23
4,199,700,000 COLOMBIAN TES 7.000% 04/05/2022 cop 1,382,102.20 0.49 ga/sos%//xi?%mm BOND - EUROBOND 4.750%
5,666,200,000 COLOMBIAN TES 7.000% 30/06/2032 cop 180810636 063 LBO0000  f0s/2026 e ush 185525000 066
4,079,000,000 COLOMBIAN TES 7.500% 26/08/2026 cop 1,380,649.33 0.49 1,400,000 RUSSIAN FOREIGN BOND - EUROBOND 4.875% usD 1,468,702.20 0.52
" 16/09/2023
568,100,000 COLOMBIAN TES 7.750% 18/09/2030 ) cop 193,911.02 0.07 400,000 RUSSIAN FOREIGN BOND - EUROBOND 5.000%  ysp 407,250.00 014
250,000 gs/EOD;yZAC:.z(;RES-CREDISERVICIOS SAS 9.750% Usb 240,215.75 0.09 29/04/2020

* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych drokd)

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.

114



Pololetni zprava a neauditované financni vykazy

za obdobi uzaviené k 31. bfeznu 2019

NN (L) Emerging Markets Debt Opportunities

(Vyjadreno v USD)

Portfolio cennych papird k 31/03/2019 (pokraéovani)

Pocet/
Nominalni
hodnota

1,000,000

300,000
300,000
200,000
300,000

650,000
200,000

300,000
350,000

850,000
200,000

700,000

400,000
200,000
245,750

300,000

200,000
2,000,000

200,000
445,000

400,000
37,960,000,000

264,000,000

500,000
200,000

585,000

200,000
400,000
200,000

500,000
400,000
58,947

267,000
150,000
125,000

220,142
234,476

500,000
200,000
200,000
200,000
200,000

450,000

Néazev Ména

RUSSIAN FOREIGN BOND - EUROBOND 5.250% usD
23/06/2047

Panenské ostrovy

BLUESTAR FINANCE HOLDINGS LTD FRN PERP usb
CCCI TREASURE LTD FRN PERP usb
CCTI 2017 LTD 3.625% 08/08/2022 usb
CHINALCO CAPITAL HOLDINGS LTD 4.250% usb
21/04/2022

CNRC CAPITALE LTD FRN PERP usb
DIANJIAN INTERNATIONAL FINANCE LTD FRN usD
PERP

EASY TACTIC LTD 8.625% 27/02/2024 uso

GREENLAND GLOBAL INVESTMENT LTD 5.900% usb
12/02/2023 EMTN
HUANENG HONG KONG CAPITAL LTD FRN PERP usb

HUARONG UNIVERSE INVESTMENT HOLDING EUR
1.625% 05/12/2022

LEADER GOAL INTERNATIONAL LTD FRN PERP usD
EMTN

NEW METRO GLOBAL LTD 7.500% 20/03/2022 usop

RKPF OVERSEAS 2019 A LTD 7.875% 01/02/2023  USD
STAR ENERGY GEOTHERMAL WAYANG WINDU usD
LTD 6.750% 24/04/2033

STATE GRID OVERSEAS INVESTMENT 2016 LTD usD
3.500% 04/05/2027

STUDIO CITY FINANCE LTD 7.250% 11/02/2024 usb
1MDB GLOBAL INVESTMENTS LTD 4.400% usD
09/03/2023

Nadnarodni a mezinarodni spolecnosti

AFRICA FINANCE CORP 3.875% 13/04/2024 usb
AFRICAN EXPORT-IMPORT BANK/THE 4.125% usb
20/06/2024 EMTN

BANQUE OUEST AFRICAINE DE DEVELOPPEMENT  y5p
5.000% 27/07/2027

EUROPEAN BANK FOR RECONSTRUCTION & IDR
DEVELOPMENT 9.250% 02/12/2020

INTERNATIONAL FINANCE CORP 6.300% INR
25/11/2024

Kajmanské ostrovy

AGILE GROUP HOLDINGS LTD FRN PERP usb
AZURE ORBIT IV INTERNATIONAL FINANCE LTD usD
4.000% 25/01/2028 EMTN

BRAZIL MINAS SPE VIA STATE OF MINAS GERAIS usD
5.333% 15/02/2028

CDBL FUNDING 1 3.500% 24/10/2027 EMTN usb
CHINA EVERGRANDE GROUP 8.750% 28/06/2025  USD
CHINA SCE GROUP HOLDINGS LTD 8.750% usD
15/01/2021

DIB SUKUK LTD 3.625% 06/02/2023 usb
ENERGUATE TRUST 5.875% 03/05/2027 usb
EP PETROECUADOR VIA NOBLE SOVEREIGN usD
FUNDING | LTD 24/09/2019 FRN

GOL FINANCE INC 7.000% 31/01/2025 usb
INDUSTRIAL SENIOR TRUST 5.500% 01/11/2022 usb
MESTENIO LTD FOR DOMINICAN REPUBLIC usD
8.500% 02/01/2020

ODEBRECHT OIL & GAS FINANCE LTD PERP usb

PERU ENHANCED PASS-THROUGH FINANCELTD  ysp
02/06/2025

QIB SUKUK LTD 3.982% 26/03/2024 EMTN usb
SANDS CHINA LTD 5.400% 08/08/2028 usb
SUNAC CHINA HOLDINGS LTD 7.875% 15/02/2022  USD
TIMES CHINA HOLDINGS LTD 7.850% 04/06/2021  USD

VLL INTERNATIONAL INC 5.750% 28/11/2024 usD
EMTN
WELL HOPE DEVELOPMENT LTD FRN PERP usb

* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych drokd)

Trzni hodnota

v Usb

1,006,646.00

8,959,855.72

313,144.20
299,590.20
192,704.40
295,465.80

645,192.60
201,215.80

306,100.20
339,316.95

823,139.15
210,217.28

695,239.30

413,019.60
210,792.20
246,205.13

300,799.50

209,850.40
1,873,374.00

7,575,366.71

197,802.80
441,426.21

400,005.60
2,728,769.53
3,700,752.19

7,468,756.33

490,094.50
198,669.60

598,852.80

191,324.80
377,269.20
208,332.40

496,976.50
392,591.20
59,178.68

247,530.09
151,869.60
127,588.49

1,990.96
207,343.29

500,201.00
209,315.20
202,861.80
205,515.20
198,454.80

437,472.00

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.

%
CHA

0.36

3.18

0.11
0.11
0.07
0.10

0.23
0.07

0.11
0.12

0.29
0.07

0.25

0.15
0.07
0.09

0.11

0.07
0.67

2.69

0.07
0.16

0.14
0.97
131

2.65

0.18
0.07

0.22

0.07
0.13
0.07

0.18
0.14
0.02

0.09
0.05
0.05

0.00
0.07

0.18
0.07
0.07
0.07
0.07

0.16

Pocet/
Nominalni
hodnota

250,000

300,000
200,000

882,000,000
1,930,000

300,000

400,000

200,000

200,000
200,000
200,000

200,000
200,000

200,000
1,050,000
620,000

400,000
167,000

150,000

890,000
6,030,000
270,000

1,900,000

11,200,000,000
16,600,000,000

400,000
400,000

230,000
200,000
550,000

400,000
450,000
450,000

880,000

Néazev

YESTAR HEALTHCARE HOLDINGS CO LTD 6.900%
15/09/2021
YUZHOU PROPERTIES CO LTD FRN PERP

YUZHOU PROPERTIES CO LTD 8.500% 26/02/2024

Madarsko

HUNGARY GOVERNMENT BOND 3.000%
21/08/2030
HUNGARY GOVERNMENT INTERNATIONAL BOND

5.750% 22/11/2023
HUNGARY GOVERNMENT INTERNATIONAL BOND

7.625% 29/03/2041

Nizozemsko

AES ANDRES BV / DOMINICAN POWER PARTNERS
/ EMPRESA GENERADORA DE ELECTRICIDAD IT

7.950% 11/05/2026
BHARTI AIRTEL INTERNATIONAL NETHERLANDS

BV 5.350% 20/05/2024
GREENKO DUTCH BV 4.875% 24/07/2022

GTH FINANCE BV 7.250% 26/04/2023

IHS NETHERLANDS HOLDCO BV 9.500%
27/10/2021

JAIN INTERNATIONAL TRADING BV 7.125%

01/02/2022
MARFRIG HOLDINGS EUROPE BV 6.875%

24/06/2019
MINEJESA CAPITAL BV 4.625% 10/08/2030

MINEJESA CAPITAL BV 5.625% 10/08/2037
PETROBRAS GLOBAL FINANCE BV 6.850%
05/06/2115

PETROBRAS GLOBAL FINANCE BV 7.375%

17/01/2027
TEVA PHARMACEUTICAL FINANCE NETHERLANDS

11 BV 3.250% 15/04/2022
TEVA PHARMACEUTICAL FINANCE NETHERLANDS

11 BV 4.500% 01/03/2025

Polsko

POLAND GOVERNMENT BOND 2.500%
25/07/2026
POLAND GOVERNMENT BOND 2.500%

25/07/2027

POLAND GOVERNMENT BOND 3.250%
25/07/2025

POLAND GOVERNMENT INTERNATIONAL BOND
3.000% 17/03/2023

Jizni Korea

EXPORT-IMPORT BANK OF KOREA 6.900%

08/01/2021
EXPORT-IMPORT BANK OF KOREA 8.400%

30/11/2021

HANWHA LIFE INSURANCE CO LTD FRN PERP
HEUNGKUK LIFE INSURANCE CO LTD 09/11/2047
FRN

KOOKMIN BANK 4.500% 01/02/2029

KOREAN AIR LINES CO LTD 5.875% 06/03/2021

KYOBO LIFE INSURANCE CO LTD 24/07/2047 FRN

Dominikanska republika

AEROPUERTOS DOMINICANOS SIGLO XXI SA

6.750% 30/03/2029

BANCO DE RESERVAS DE LA REPUBLICA
DOMINICANA 7.000% 01/02/2023
DOMINICAN REPUBLIC INTERNATIONAL BOND
6.500% 15/02/2048

DOMINICAN REPUBLIC INTERNATIONAL BOND
6.850% 27/01/2045

usb

uso
usb

HUF

usb

usb

usb

usb

usb
usb
uso

usb

usb

usb
usb
usb

usb

EUR

EUR

PLN

PLN

PLN

usb

IDR

usb
usb

uso
usb
usb

usb

uso

usb

usb

Trzni hodnota

v UsbD

208,548.00

279,021.30
204,870.40

6,195,871.81

3,111,615.50
2,136,701.07
445,638.30

5,693,954.87

424,685.60

206,668.40

197,010.40
213,763.40
207,013.40

187,997.60
201,136.20

193,871.00
1,042,461.00
601,702.56

440,634.00
191,717.43
172,357.92

4,281,018.91

231,409.29
1,553,425.89
73,993.74
1,912,112.50

3,770,941.42

768,893.37
1,170,006.24

388,533.60
375,773.20

239,085.46
201,509.00
535,300.70

3,679,101.57

408,884.40
459,422.55
467,908.65

948,156.88

NN (L)

%
CHA

0.07

0.10
0.07
2.20

1.10
0.76
0.16

2.02

0.15

0.07

0.07
0.08
0.07

0.07
0.07

0.07
0.37
0.21

0.16
0.07
0.06

1.52

0.08
0.55
0.03
0.68

1.34

0.27
0.43

0.14
0.13

0.08
0.07
0.19

131

0.15

0.16

0.34
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NN (L) Pololetni zprava a neauditované finan¢ni vykazy

za obdobi uzaviené k 31. bfeznu 2019

NN (L) Emerging Markets Debt Opportunities

(Vyjadreno v USD)

. , ;o v s
Portfolio cennych papird k 31/03/2019 (pokraéovani)
Pocet/ Nézev Ména  Trini hodnota o % Pocet/ Nazev Ména  Trini hodnota %
Nominalni v UsD CHA Nominalni v UsD CHA
hodnota hodnota
64,000,000 DOMINICAN REPUBLIC INTERNATIONALBOND  pop 1,256,272.09 0.44 Peru
8.900% 15/02/2023
3,540,644.57 1.26 200,000 CORP FINANCIERA DE DESARROLLO SA Usb 208,571.80 007
15/07/2029 FRN
Nigérie 650,000 FONDO MIVIVIENDA SA 3.500% 31/01/2023 usb 651,387.10 0.23
200,000 INRETAIL PHARMA SA 5.375% 02/05/2023 usp 208,566.40 0.07
38,000,000 NIGERIA GOVERNMENT BOND 12.149% NGN 91,063.37 0.03
18/07/2034 200,000 :Esﬁzl;\;lAII:/cicl))/Z%Rsl\éMENT INTERNATIONAL BOND  j5p 257,541.80 0.09
374,725,000 NIGERIA GOVERNMENT BOND 12.750% NGN 991,981.15 035 -625%
27/04/2023 1,236,000 :Zz%‘;";’;/‘;g)’zz"z’;MENT INTERNATIONALBOND  pgN 391,621.39 0.14
86,000,000 NIGERIA GOVERNMENT BOND 16.288% NGN 260,251.48 0.09 -940%
17/03/2027 2,090,000 PERUVIAN GOVERNMENT INTERNATIONAL BOND  pgy 709,595.29 0.26
200,000 NIGERIA GOVERNMENT INTERNATIONALBOND  j5p 197,719.40 0.07 6.950% 12/08/2031
6.500% 28/11/2027 600,000 PETROLEOS DEL PERU SA 5.625% 19/06/2047 usb 639,891.00 0.23
200,000 NIGERIA GOVERNMENT INTERNATIONALBOND  ysp 213,188.60 0.08
7.625% 21/11/2025 3,067,174.78 1.09
200,000 NIGERIA GOVERNMENT INTERNATIONALBOND  yysp 194,779.00 0.07 Ghana
7.625% 28/11/2047
450,000 NIGERIA GOVERNMENT INTERNATIONALBOND  ysp 446,934.60 0.16 10,210,000 GHANA GOVERNMENT BONDS 16.500% GHS 1,768,036.86 0.63
7.696% 23/02/2038 06/02/2023
210,000 NIGERIA GOVERNMENT INTERNATIONALBOND  ysp 231,514.29 0.08 200,000 GHANA GOVERNMENT INTERNATIONALBOND ~ j5p 243,667.80 0.09
8.747% 21/01/2031 " 10.750% 14/10/2030 ’
400,000 NIGERIA GOVERNMENT INTERNATIONALBOND  ysp 443,916.00 0.16 250,000 GHANA GOVERNMENT INTERNATIONAL BOND ) 244,431.25 0.09
9.248% 21/01/2049 " 7.625% 16/05/2029 g
350,000 SEPLAT PETROLEUM DEVELOPMENT CO PLC usp 360,393.60 0.13 200,000 GHANA GOVERNMENT INTERNATIONAL BOND UsD 199,283.20 0.07
9.250% 01/04/2023 8.125% 26/03/2032 .
3,431,741.49 1.22 350,000 GHANA GOVERNMENT INTERNATIONALBOND  ysp 341,431.65 012
8.627% 16/06/2049
Egypt 205,000 GHANA GOVERNMENT INTERNATIONALBOND  ysp 205,821.23 0.07
8.950% 26/03/2051
775,000 EGYPT GOVERNMENT INTERNATIONAL BOND EUR 857,604.63 031
4.750% 16/04/2026 3,002,671.99 1.07
590,000 EGYPT GOVERNMENT INTERNATIONAL BOND EUR 636,422.78 023 .
5.625% 16/04/2030 Singapur
400,000 561?; G;jl\//gf/’\‘z'(\fgw INTERNATIONAL BOND usb 404,862.80 0.14 450,000 ALAM SYNERGY PTE LTD 6.625% 24/04/2022 UsD 433,633.50 0.15
.125%
EGYPT GOVERNMENT INTERNATIONAL BOND 200,000 BOC AVATION LTD 4.000% 25/01/2024 usb 204,201.20 0.07
200,000 usb 202,251.00 0.07
6.200% 01/03/2024 200,000 COSL SINGAPORE CAPITAL LTD 4.500% Usb 206,019.60 0.07
200,000 EGYPT GOVERNMENT INTERNATIONAL BOND usD 205,318.40 0.07 30/07/2025 EMTN
7.600% 01/03/2029 400,000 OVERSEA-CHINESE BANKING CORP LTD 4.250%  ysp 411,740.80 0.15
300,000 EGYPT GOVERNMENT INTERNATIONAL BOND Usb 306,174.90 011 " 19/06/2024 !
8.500% 31/01/2047 2,220,000 SINGAPORE GOVERNMENT BOND 2.250% SGD 1,611,179.14 0.58
600,000 EGYPT GOVERNMENT INTERNATIONAL BOND Usb 624,188.40 022 01/08/2036
8.700% 01/03/2049 2.866.774.24  1.02
,866,774. .
3,236,822.91 1.15
Rumunsko
Lucembursko
2,220,000 ROMANIA GOVERNMENT BOND 5.800% RON 563,649.27 0.21
200,000 AEGEA FINANCE SARL 5.750% 10/10/2024 usb 197,514.40 0.07 26/07/2027
290,000 ROMANIAN GOVERNMENT INTERNATIONAL EUR 338,008.64 0.12
500,000 ALTICE FINANCING SA 7.500% 15/05/2026 usb 493,666.50 0.18 BOND 3.875% 29/10/2035
430,000 ATENTO LUXCO 1 SA 6.125% 10/08/2022 usb 428,241.73 0.15 1,398,000 ROMANIAN GOVERNMENT INTERNATIONAL Usb 1,449,365.32 0.51
450,000 CSN RESOURCES SA 7.625% 13/02/2023 usp 452,337.30 0.16 ggmﬁ&ﬁ?&%gﬁﬁ%ﬁ INTERNATIONAL
200,000 HIDROVIAS INTERNATIONAL FINANCE SARL Usb 192,082.40 0.07 230,000 BOND 5.125% 15/06/2048 usb 229,368.65 0.08
5.950% 24/01/2025 e
405,000 MILLICOM INTERNATIONAL CELLULAR SA 6.625%  ysp 425,484.90 0.15 2,580,481.88  0.92
15/10/2026 .
350,000 MINERVA LUXEMBOURG SA 5.875% 19/01/2028  USD 323,734.60 0.11 Ukrajina
400,000 RUMO LUXEMBOURG SARL 5.875% 18/01/2025  USD 403,893.20 0.14 700,000 UKRAINE GOVERNMENT INTERNATIONALBOND  ysp 1448,021.70 0.16
300,000 TOPAZ MARINE SA 9.125% 26/07/2022 usb 304,489.80 0.11 a}(ﬂ?g{&g&m’;h‘wm INTERNATIONAL BOND
300,000 usb 267,398.40 0.09
3,221,444.83 1.14 7.375% 25/09/2032
200,000 UKRAINE GOVERNMENT INTERNATIONAL BOND  yysp 199,376.00 0.07
Hongkong 7.750% 01/09/2020
160,000 UKRAINE GOVERNMENT INTERNATIONAL BOND  yysp 158,814.24 0.06
300,000 CHALIECO HONG KONG CORP LTD FRN PERP usb 301,534.80 0.11 7.750% 01/09/2021
500,000 CNAC HK FINBRIDGE CO LTD 4.125% 19/07/2027  USD 504,392.00 018 400,000 ;“;zgl/”gf/g;’fz"o’“z’;"ENT INTERNATIONALBOND  ysp 389,678.40 014
.750%
500,000 CNAC HK FINBRIDGE CO LTD 4.625% 14/03/2023  USD 518,275.50 0.18 150,000 UKRAINE GOVERNMENT INTERNATIONALBOND s 140,969.10 0.05
230,000 CNAC HK FINBRIDGE CO LTD 4.875% 14/03/2025  USD 242,723.37 0.09 7.750% 01/09/2026
250,000 DAH SING BANK LTD 15/01/2029 FRN EMTN UsD 258,855.25 0.09 230,000 %iﬁwgf/ggfzﬂy;“m INTERNATIONALBOND  ysp 214,372.19 0.08
.750%
300,000 CBCIL FINANCE CO LTD 3.750% 05/03/2024 usb 302,150.40 0.11 200,000 UKRAINE GOVERNMENT INTERNATIONALBOND  ysp 201,109.80 0.07
EMTN 8.994% 01/02/2024
250,000 SHANGHAI COMMERCIAL BANKLTD 17/01/2029  ysp 258,861.50 0.09 415,000 UKRAINE GOVERNMENT INTERNATIONALBOND  jsp 428,000.71 0.15
\F/'mks REAL ESTATE HONG KONG CO LTD 3.975% 8.750% 01/11/2028
250,000 -975%  usp 244,871.25 0.09
09/11/2027 EMTN 2,447,740.54 0.87
600,000 WEICHAI INTERNATIONAL HONG KONG ENERGY  ysp 584,135.40 0.20 .
GROUP CO LTD FRN PERP Ekvador
3,215,799.47 114 200,000 ECUADOR GOVERNMENT INTERNATIONALBOND  y5p 210,742.20 0.07
10.500% 24/03/2020

* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych drokd)

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy

za obdobi uzaviené k 31. bfeznu 2019

NN (L) Emerging Markets Debt Opportunities

(Vyjadreno v USD)

Portfolio cennych papird k 31/03/2019 (pokraéovani)

Pocet/
Nominalni
hodnota

200,000
780,000
460,000
460,000

229,167

285,000
800,000
530,000

80,000
470,000

570,000

400,000
200,000
200,000
300,000
200,000

410,000

480,000

750,000
613,000
200,000

765,000

300,000
250,000

250,000
250,000
500,000

450,000

200,000
1,680,000

790,000

200,000

300,000

* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych drokd)

Néazev

ECUADOR GOVERNMENT INTERNATIONAL BOND

10.750% 31/01/2029
ECUADOR GOVERNMENT INTERNATIONAL BOND

7.875% 23/01/2028
ECUADOR GOVERNMENT INTERNATIONAL BOND

8.875% 23/10/2027
ECUADOR GOVERNMENT INTERNATIONAL BOND

9.625% 02/06/2027
PETROAMAZONAS EP 4.625% 16/02/2020

Libanon

LEBANON GOVERNMENT INTERNATIONAL BOND
5.450% 28/11/2019
LEBANON GOVERNMENT INTERNATIONAL BOND

6.650% 03/11/2028
LEBANON GOVERNMENT INTERNATIONAL BOND

6.650% 22/04/2024
LEBANON GOVERNMENT INTERNATIONAL BOND

6.850% 23/03/2027
LEBANON GOVERNMENT INTERNATIONAL BOND

7.250% 23/03/2037
LEBANON GOVERNMENT INTERNATIONAL BOND

8.250% 12/04/2021

Chile

AES GENER SA 18/12/2073 FRN
AES GENER SA 26/03/2079 FRN
CENCOSUD SA 4.375% 17/07/2027

COLBUN SA 3.950% 11/10/2027
CORP NACIONAL DEL COBRE DE CHILE 4.375%

05/02/2049

CORP NACIONAL DEL COBRE DE CHILE 6.150%
24/10/2036

EMPRESA ELECTRICA GUACOLDA SA 4.560%
30/04/2025

Oman

OMAN GOVERNMENT INTERNATIONAL BOND

4.125% 17/01/2023
OMAN GOVERNMENT INTERNATIONAL BOND

5.625% 17/01/2028
OMAN GOVERNMENT INTERNATIONAL BOND

6.500% 08/03/2047
OMAN GOVERNMENT INTERNATIONAL BOND

6.750% 17/01/2048

Indie

BANK OF BARODA 3.875% 04/04/2024
EXPORT-IMPORT BANK OF INDIA 3.875%
12/03/2024

NTPC LTD 2.750% 01/02/2027 EMTN

OIL INDIA LTD 5.125% 04/02/2029

POWER FINANCE CORP LTD 5.250% 10/08/2028
EMTN

YES BANK IFSC BANKING UNIT BRANCH 3.750%
06/02/2023 EMTN

Zambie

ZAMBIA GOVERNMENT INTERNATIONAL BOND

5.375% 20/09/2022
ZAMBIA GOVERNMENT INTERNATIONAL BOND

8.500% 14/04/2024
ZAMBIA GOVERNMENT INTERNATIONAL BOND

8.970% 30/07/2027

Cina
CHINA CONSTRUCTION BANK CORP 27/02/2029

FRN
CHINA MINMETALS CORP FRN PERP

Ména

usb

uso

usb

uso

usb

usb

usb

usb

usb

usb

uso

usb

usb

usb

usb

usb

usb

usb

uso

usb

usb
usb

EUR
usb
uso

usb

usb

usb

usop

usb

usb

Trzni hodnota

v Usb

221,607.80
742,908.66
461,980.76
481,003.14

227,419.04
2,345,661.60

277,949.10
628,160.80
445,569.41

64,306.08
361,926.32

533,122.14

2,311,033.85

402,160.80
204,500.00
189,989.60
294,866.40
202,335.60

507,386.89
457,267.68

2,258,506.97

718,089.00
574,959.06
175,382.00
680,274.72

2,148,704.78

299,325.00
251,926.75

290,726.07
261,442.75
520,606.50

430,052.85

2,054,079.92

142,976.40
1,235,085.60
579,211.41

1,957,273.41

202,199.80

301,120.20

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.

%
CHA

0.08
0.27
0.16
0.17

0.08
0.83

0.10

0.22

0.02
0.13

0.19

0.82

0.14
0.07
0.07
0.10
0.07

0.18
0.17

0.80

0.25
0.20
0.06

0.25

0.76

0.11
0.09

0.10
0.09
0.19

0.15

0.73

0.05
0.44
0.21

0.70

0.07

0.11

Pocet/
Nominalni
hodnota

1,100,000
400,000

650,000
13,830,000

4,740,000

128,750,000
100,000
120,000
200,000
570,000

400,000

200,000
400,000
400,000
400,000
200,000

200,000

200,000
200,000

300,000
400,000

156,030
400,000

28,200,000

379,820
150,000
330,000
330,000

450,000

Néazev

CHINA MINMETALS CORP FRN PERP
UNION LIFE INSURANCE €O LTD 3.000%
19/09/2021

Australie

CNOOC CURTIS FUNDING NO 1 PTY LTD 4.500%

03/10/2023

COMMONWEALTH BANK OF AUSTRALIA 9.000%
18/04/2028 EMTN

COMMONWEALTH BANK OF AUSTRALIA 9.125%
17/10/2023 EMTN

Kazachstan

DEVELOPMENT BANK OF KAZAKHSTAN JSC
8.950% 04/05/2023

KAZAKHSTAN GOVERNMENT INTERNATIONAL
BOND 1.550% 09/11/2023

KAZAKHSTAN GOVERNMENT INTERNATIONAL
BOND 2.375% 09/11/2028

KAZAKHSTAN TEMIR ZHOLY NATIONAL CO JSC

4.850% 17/11/2027

KAZMUNAYGAS NATIONAL CO JSC 5.375%
24/04/2030

KAZMUNAYGAS NATIONAL CO JSC 6.375%
24/10/2048

Sri Lanka

SRI LANKA GOVERNMENT INTERNATIONAL BOND
5.750% 18/04/2023
SRI LANKA GOVERNMENT INTERNATIONAL BOND

6.200% 11/05/2027
SRI LANKA GOVERNMENT INTERNATIONAL BOND
6.750% 18/04/2028
SRI LANKA GOVERNMENT INTERNATIONAL BOND

6.850% 03/11/2025
SRI LANKA GOVERNMENT INTERNATIONAL BOND

6.850% 14/03/2024
SRI LANKA GOVERNMENT INTERNATIONAL BOND

7.850% 14/03/2029

Irsko

ALFA BANK AO VIA ALFA BOND ISSUANCE PLC
FRN PERP

C&W SENIOR FINANCING DAC 7.500%
15/10/2026

EUROCHEM FINANCE DAC 5.500% 13/03/2024
EUROTORG LLC VIA BONITRON DAC 8.750%
30/10/2022

SADEREA LTD 12.500% 30/11/2026

TINKOFF BANK JSC VIA TCS FINANCE LTD FRN
PERP

Ceska republika

CZECH REPUBLIC GOVERNMENT BOND 4.200%
04/12/2036

Kostarika

AUTOPISTAS DEL SOL SA/COSTA RICA 7.375%
30/12/2030

COSTA RICA GOVERNMENT BOND 5.520%
10/11/2021

COSTA RICA GOVERNMENT BOND 5.520%
17/08/2022

COSTA RICA GOVERNMENT INTERNATIONAL
BOND 7.158% 12/03/2045

INSTITUTO COSTARRICENSE DE ELECTRICIDAD
6.375% 15/05/2043

usb
usb

usb

ZAR

ZAR

KzZT

EUR

EUR

usb

usb

usb

usb

usb

usb

uso

usb

usb

usb

usb

usb
usb

CzK

usb

usp

usb

usb

usb

Trzni hodnota

v UsbD

1,077,216.80
350,934.80

1,931,471.60

683,414.55
898,470.26
332,155.80

1,914,040.61

317,485.42
115,806.59
139,498.66
203,335.00
598,437.87
437,774.00

1,812,337.54

197,472.40
384,446.80
394,596.80
403,832.40
205,215.80

209,795.80

1,795,360.00

179,525.20
205,856.20

303,052.50
412,392.00

168,056.98
411,092.00

1,679,974.88

1,524,154.66

1,524,154.66

377,408.14
138,774.45
296,556.15
322,299.45
358,444.80

1,493,482.99

NN (L)

%
CHA

0.39
0.12

0.69

0.24
0.32
0.12

0.68

0.11
0.04
0.05

0.07

0.16

0.64

0.15
0.14
0.14
0.07
0.07

0.64

0.06
0.07

0.11
0.15

0.06
0.15

0.60

0.54

0.54

0.13
0.05
0.11
0.11
0.13

0.53
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NN (L) Pololetni zprava a neauditované finan¢ni vykazy

za obdobi uzaviené k 31. bfeznu 2019

NN (L) Emerging Markets Debt Opportunities

(Vyjadreno v USD)

. . ‘o P
Portfolio cennych papird k 31/03/2019 (pokraéovani)
Pocet/ Nézev Ména  Trini hodnota o % Pocet/ Nazev Ména  Trini hodnota %
Nominalni v UsD CHA Nominalni v UsD CHA
hodnota hodnota
El Salvador 550,000 SHENZHEN INTERNATIONAL HOLDINGS LTD FRN  j5p 532,802.60 0.19
PERP
720,000 EL SALVADOR GOVERNMENT INTERNATIONAL usD 727,300.08 0.27 1,199,465.28  0.43
BOND 7.375% 01/12/2019
450,000 EL SALVADOR GOVERNMENT INTERNATIONAL Usb 161,814.75 016 Irak
BOND 7.625% 01/02/2041
285,000 EL SALVADOR GOVERNMENT INTERNATIONAL  ysp 292,742.03 0.10 650,000 IRAQ INTERNATIONAL BOND 5.800% 15/01/2028 ~ USD 623,652.90 0.22
BOND 7.625% 21/09/2034 500,000 IRAQ INTERNATIONAL BOND 6.752% 09/03/2023  USD 506,249.00 0.18
1,481,856.86  0.53 ’ e e ’
1,129,901.90 0.40
Saudska Arabie - P
Spojené arabské emiraty
450,000 SAUDI GOVERNMENT INTERNATIONAL BOND UsD 472,340.25 017
4.500% 17/04/2030 350,000 ABU DHABI GOVERNMENT INTERNATIONAL usp 354,205.25 0.13
350,000 SAUDI GOVERNMENT INTERNATIONAL BOND Usb 362,621.35 013 BOND 4.125% 11/10/2047
5.000% 17/04/2049 200,000 EMIRATES DEVELOPMENT BANK PJSC 3.516% usp 201,187.80 0.07
500,000 SAUDI GOVERNMENT INTERNATIONAL BOND Usb 533,677.00 019 06/03/2024 EMTN
5.250% 16/01/2050 250,000 EMIRATES NBD PJSC FRN PERP usb 251,975.00 0.09
1,368,638.60  0.49 300,000 OZTEL HOLDINGS SPC LTD 6.625% 24/04/2028 usb 292,254.00 0.10
Venezuela 1,099,622.05  0.39
745,000 PETROLEOS DE VENEZUELA SA 5.500% Usp 181,519.25 0.06 Spojené staty americké
12/04/2037 - DEFAULTED
250,000 PETROLEOS DE VENEZUELA SA 6.000% UsD 60,832.50 0.02 185,081 BRAZIL LOAN TRUST 1 5.477% 24/07/2023 usb 190,318.26 0.07
16/05/2024 - DEFAULTED 250,000 KOSMOS ENERGY LTD 7.125% 04/04/2026 usb 247,602.50 0.09
75,000 PETROLEOS DE VENEZUELA SA 8.500% Usb 65,222.25 0.02
" 27/10/2020% . 550,000 SASOL FINANCING USA LLC 5.875% 27/03/2024  USD 583,145.75 0.20
280,000 PETROLEOS DE VENEZUELA SA 9.000% Usb 74,995.20 0.03 1,021,066.51  0.36
17/11/2021 - DEFAULTED
800,000 VENEZUELA GOVERNMENT INTERNATIONAL Usb 242,865.60 0.09 Velka Britanie
BOND 9.250% 15/09/2027 - DEFAULTED
2,375,000 ;E’:‘EDZUE';A fol"ER;‘”Z'E"iT 'ggi”fgg”“ UsD 740,247.13 0.26 300,000 EVRAZ PLC 5.250% 02/04/2024 usb 300,745.80 0.11
OND 9.375% 13/01/2034 - DEFAU 300,000 STATE SAVINGS BANK OF UKRAINE VIA SSB #1 PLC j5p 303,282.30 011
1,365,681.93  0.48 9.625% 20/03/2025 STEP-UP
400,000 TULLOW OIL PLC 7.000% 01/03/2025 usb 399,950.00 0.14
Panama
1,003,978.10 0.36
400,000 AEROPUERTO INTERNACIONAL DE TOCUMEN A ysp 439,182.80 016
6.000% 18/11/2048 Kanada
550,000 PANAMA GOVERNMENT INTERNATIONAL BOND  j5p 561,649.55 0.20
4.300% 29/04/2053 200,000 CANACOL ENERGY LTD 7.250% 03/05/2025 usb 199,876.40 0.07
200,000 PANAMA GOVERNMENT INTERNATIONALBOND  ysp 209,011.60 0.07 105000 FIRST QUANTUM MINERALS LTD 7.000% Usb 106.789.83 0.08
4.500% 16/04/2050 " 15/02/2021 o -
60,000 PANAMA GOVERNMENT INTERNATIONALBOND  ysp 82,784.28 0.03 200,000 FIRST QUANTUM MINERALS LTD 7.500% UsD 382,554.00 0.14
8.125% 28/04/2034 01/04/2025
1,292,628.23  0.46 250,000 FRONTERA ENERGY CORP 9.700% 25/06/2023 UsD 262,981.25 0.09
Uruguay 952,201.48  0.34
910,000 URUGUAY GOVERNMENT INTERNATIONAL BOND  jsp 954,018.52 033 Angola
4.975% 20/04/2055
305,000 URUGUAY GOVERNMENT INTERNATIONAL BOND  ysp 325,930.32 012 360,000 ANGOLAN GOVERNMENT INTERNATIONALBOND  ysp 375,417.72 0.13
5.100% 18/06/2050 8.250% 09/05/2028
520,000 ANGOLAN GOVERNMENT INTERNATIONAL BOND  j5py 562,374.28 0.20
1,279,948.84 0.45 9.375% 08/05/2048
Katar 937,792.00 0.33
400,000 QATAR GOVERNMENT INTERNATIONAL BOND Usb 412,643.60 0.15 Pakistian
4.000% 14/03/2029
300,000 QATAR GOVERNMENT INTERNATIONAL BOND usp 316,200.60 011 600,000 PAKISTAN GOVERNMENT INTERNATIONALBOND  ysp 591,765.60 0.21
4.817% 14/03/2049 6.875% 05/12/2027
450,000 QATAR GOVERNMENT INTERNATIONAL BOND UsD 494,086.05 0.17 125,000 PAKISTAN GOVERNMENT INTERNATIONALBOND  ysp 122,659.75 0.04
5.103% 23/04/2048 7.875% 31/03/2036
200,000 THIRD PAKISTAN INTERNATIONAL SUKUK CO Usb 198,812.80 0.07
1,222,930.25  0.43 LTD/THE 5.625% 05/12/2022
Bahrajn 913,238.15  0.32
200,000 BAHRAIN GOVERNMENT INTERNATIONALBOND  j5p 210,696.40 0.07 Pobiezi slonoviny
6.750% 20/09/2029
535000 BAHRAIN GOVERNMENT INTERNATIONAL BOND  jsp 574,396.33 0.20 340,000 VORY COAST GOVERNMENT INTERNATIONAL EUR 365,387.67 0.13
" 7.000% 12/10/2028 g BOND 5.250% 22/03/2030
200,000 BAHRAIN GOVERNMENT INTERNATIONALBOND  j5p 213,515.80 0.08 510,000 VORY COAST GOVERNMENT INTERNATIONAL EUR 545,594.47 0.19
' 7.500% 20/09/2047 ’ BOND 6.625% 22/03/2048
200,000 OIL AND GAS HOLDING CO BSCC/THE 7.625% usD 218,590.20 0.08 910,982.14 0.32
07/11/2024
1,217,198.73  0.43 Bélorusko
400,000 REPUBLIC OF BELARUS INTERNATIONAL BOND Usb 419,369.20 0.15
Bermudy 6.875% 28/02/2023
200,000 BERMUDA GOVERNMENT INTERNATIONALBOND  ysp 212,324.20 0.08 400,000 REPUBLIC OF BELARUS INTERNATIONAL BOND usb 429,982.00 0.15
4.750% 15/02/2029 7.625% 29/06/2027
465,000 INKIA ENERGY LTD 5.875% 09/11/2027 usD 454,338.48 0.16 849,351.20 0.30

* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych drokd)

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Pololetni zprava a neauditované financ¢ni vykazy NN (L)
za obdobi uzaviené k 31. bfeznu 2019

NN (L) Emerging Markets Debt Opportunities

(Vyjadreno v USD)

. . ;o Y,
Portfolio cennych papird k 31/03/2019 (pokraéovani)
Pocet/ Nézev Ména  Trini hodnota o % Pocet/ Nazev Ména  Trini hodnota %
Nominaini v USD CHA Nominaini v USD CHA
hodnota hodnota
Kefa 200,000 GUATEMALA GOVERNMENT BOND 8.125% UsD 249,802.00 0.09
06/10/2034
200,000 KENYA GOVERNMENT INTERNATIONAL BOND UsD 200,260.80 0.07 446,255.20 0.16
5.875% 24/06/2019
600,000 KENYA GOVERNMENT INTERNATIONAL BOND UsD 607,992.60 022 Novi Guinea
8.250% 28/02/2048
808,253.40  0.29 400,000 PAPUA NEW GUINEA GOVERNMENT UsD 430,970.40 0.15
INTERNATIONAL BOND 8.375% 04/10/2028
Maroko 430,970.40 0.15
200,000 MOROCCO GOVERNMENT INTERNATIONAL BOND  gyyr 251,454.39 0.09 Vietnam
3.500% 19/06/2024
500,000 OCP SA 6.875% 25/04/2044 usp 544,420.00 0.19 360,000 VIETNAM GOVERNMENT INTERNATIONALBOND  ysp 369,619.20 0.13
6.750% 29/01/2020
795,874.39  0.28
! 369,619.20 0.13
Chorvatsko
Honduras
650,000 CROATIA GOVERNMENT INTERNATIONALBOND  j5p 704,962.05 0.25
5.500% 04/04/2023 345,000 HONDURAS GOVERNMENT INTERNATIONAL UsD 364,343.46 013
BOND 6.250% 19/01/2027
704,962.05 0.25
’ 364,343.46 0.13
Paragua B
guay Kuvajt
200,000 PARAGUAY GOVERNMENT INTERNATIONAL UsD 209,894.20 0.07
BOND 5.400% 30/03/2050 350,000 AL AHLI BANK OF KUWAIT KSCP FRN PERP UsD 360,551.45 0.13
200,000 PARAGUAY GOVERNMENT INTERNATIONAL UsD 214,700.00 0.08
BOND 5.600% 13/03/2048 360,551.45  0.13
200,000 PARAGUAY GOVERNMENT INTERNATIONAL UsD 226,284.00 0.08 Srbsko
BOND 6.100% 11/08/2044
650,878.20 0.23 330,000 SERBIA INTERNATIONAL BOND 7.250% usD 358,561.83 0.13
28/09/2021
Jordansko 358,561.83  0.13
200,000 JORDAN GOVERNMENT INTERNATIONAL BOND  j5p 195,662.20 0.07
5.750% 31/01/2027 Ostrov Man
400,000 170;7Z/:N1g?1\$§ngNT INTERNATIONAL BOND  ysp 393,616.80 0.14 350,000 GOHL CAPITAL LTD 4.250% 24/01/2027 UsD 348,599.65 0.12
375%
589,279.00 0.21 348,599.65 0.12
Azerbajdzan Filipiny
360,000 REPUBLIC OF AZERBAIJAN INTERNATIONAL BOND  yjsp 356,177.88 013 5,000,000 PHILIPPINE GOVERNMENT INTERNATIONALBOND  pp 94,969.53 0.03
5.125% 01/09/2029 4.950% 15/01/2021
200,000 SOUTHERN GAS CORRIDOR CISC 6.875% Usb 224 855.60 0.08 10,000,000 PHILIPPINE GOVERNMENT INTERNATIONAL BOND  pp 206,739.10 0.08
" 24/03/2026 ’ 6.250% 14/01/2036
581,033.48 0.21 301,708.63  0.11
Senegal Gabon
490,000 SENEGAL GOVERNMENT INTERNATIONALBOND  Eyg 544,401.82 0.19 285,000 GABON GOVERNMENT INTERNATIONAL BOND usp 274,966.01 0.10
4.750% 13/03/2028 6.950% 16/06/2025
544,401.82  0.19 274,966.01  0.10
Tunisko Rakousko
20,000,000 BANQUE CENTRALE DE TUNISIE INTERNATIONAL  jpy 151,779.92 0.05 200,000 SUZANO AUSTRIA GMBH 6.000% 15/01/2029 UsD 212,772.60 0.08
BOND 4.300% 02/08/2030
265,000 BANQUE CENTRALE DE TUNISIE INTERNATIONAL  gyR 274,221.27 0.10 212,772.60  0.08
BOND 5.625% 17/02/2024
100,000 BANQUE CENTRALE DE TUNISIE INTERNATIONAL £ 108,857.61 004 Kamerun
BOND 6.750% 31/10/2023 200,000 REPUBLIC OF CAMEROON INTERNATIONAL BOND  ysp 212,607.60 0.08
534,858.80 0.19 9.500% 19/11/2025
) 212,607.60  0.08
Jamajka
300,000 JAMAICA GOVERNMENT INTERNATIONALBOND  yspy 361,208.40 0.13 Bahamy
7.875% 28/07/2045 BAHAMAS GOVERNMENT INTERNATIONAL BOND
200,000 UsD 210,298.80 0.07
120,000 ;A(J’\ggl/c‘;;g;/;’g\;';"ENT INTERNATIONALBOND  ysp 144,457.68 0.05 6.000% 21/11/2028
.000%
210,298.80  0.07
505,666.08  0.18 !
. Svata Lucie
Gruzie
200,000 DIGICEL INTERNATIONAL FINANCE LTD / DIGICEL  ysp 196,947.20 0.07
250,000 BANK OF GEORGIA JSC FRN PERP UsD 256,377.00 0.09 HOLDINGS BERMUDA LTD 8.750% 25/05/2024
200,000 BANK OF GEORGIA JSC 6.000% 26/07/2023 UsD 200,725.60 0.07 196,947.20  0.07
457,102.60 0.16 € ¥
! Spanélsko
Guatemala 200,000 BANCO BILBAO VIZCAYA ARGENTARIA SA FRN usb 178,664.60 0.06
PERP
200,000 GUATEMALA GOVERNMENT BOND 4.500% UsD 196,453.20 0.07
03/05/2026 178,664.60  0.06

* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych drokd)

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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NN (L) Pololetni zprava a neauditované finan¢ni vykazy

za obdobi uzaviené k 31. bfeznu 2019

NN (L) Emerging Markets Debt Opportunities

(Vyjadreno v USD)

. ’ ‘o P,
Portfolio cennych papird k 31/03/2019 (pokraéovani)
Pocet/ Nézev Ména  Trini hodnota % Pocet/ Nazev Ména  Trini hodnota %
Nominalni v UsD CHA Nominalni v UsD CHA
hodnota hodnota
Trinidad a Tobago Subjekty kolektivniho investovani
168,000 PETROLEUM CO OF TRINIDAD & TOBAGO LTD Usb 160,041.25 0.06
6.000% 08/05/2022 OtevFené podilové fond
160,941.25  0.06 evrene pocilove foncy
. Lucembursko
Makedonie
1,400 NN (L) EMERGING MARKETS DEBT SHORT Usd 7,258,188.00 2.58
100,000 NORTH MACEDONIA GOVERNMENT EUR 116,096.62 0.04 DURATION (HARD CURRENCY) - Z CAP USD
INTERNATIONAL BOND 2.750% 18/01/2025 7,000 NN (L) INTERNATIONAL TRI-INCOME FUND - Z UsD 7,377,020.00 262
116,096.62 0.04 CAP USD (HEDGED 1)
14,635,208.00  5.20
239,093,959.27 84.90
14,635,208.00  5.20
Ostatni prevoditelné cenné papiry a nastroje penézniho trhu
Portfolio cennych papird celkem 271,783,436.07 96.51
Dluhopisy a ostatni dluhové nastroje
Malajsie Finanéni derivaty k 31/03/2019
1,334,000 MALAYSIA GOVERNMENT BOND 3.733% MYR 324,809.15 012
15/06/2028 . . . . " !
120,000 MALAYSIA GOVERNMENT BOND 3.800% MYR 20,613.82 0.01 Nazev Prodat/  Urokova Datum  Ména Predpokladan Hodnota swapu
17/08/2023 Koupit mira splatnosti 4 hodnota v USD
1,720,000 MALAYSIA GOVERNMENT BOND 3.899% MYR 424,126.51 015 (%
16/11/2027
2,068,000 MALAYSIA GOVERNMENT BOND 3.900% MYR 511,668.03 0.18 . . -
30/11/2026 Swapy urokového selhani
MALAYSIA GOVERNMENT BOND 4.181%
3012000 e J07/2024 ’ YR 92071184 033 | CDSFEDERATIVE oupit 1000  20/06/2024  USD 12,270,000.00 438,621.09
2,643,000 MALAYSIA GOVERNMENT BOND 4.232% MYR 660.941.63 023 REPUBLIC OF
P 30/06/2031 g BRAZIL 1.000%
7,350,000 MALAYSIA GOVERNMENT BOND 4.378% MYR 1,812,374.07 0.65 20/06/2022
29/11/2019 CDS REPUBLICOF  koypit 1.000 20/06/2024  USD 2,000,000.00 318,474.44
1,374,000 MALAYSIA GOVERNMENT BOND 4.392% MYR 349,637.82 0.12 TURKEY 5.000%
15/04/2026 20/06/2024
1,462,000 MALAYSIA GOVERNMENT BOND 4.762% MYR 377,058.48 0.13 CDSRUSSIAN  koupit 1.000 20/06/2024  USD 5,370,000.00 90,255.68
07/04/2037 FEDERATION
14,090,000 MALAYSIA GOVERNMENT INVESTMENT ISSUE MYR 3,520,839.92 126 1.000%
4.094% 30/11/2023 20/06/2022
1,060,000 MALAYSIA GOVERNMENT INVESTMENT ISSUE MYR 264,822.66 0.09 CDSRUSSIAN  koypit 1.000 20/06/2024  USD 3,840,000.00 64,540.38
4.128% 15/08/2025 FEDERATION
9,196,603.93 3.27 1.000%
20/06/2022
Peru CDS REPUBLICOF  koypit 1.000 20/06/2024  USD 300,000.00 47,771.24
TURKEY 5.000%
1,575,000 PERUVIAN GOVERNMENT INTERNATIONAL BOND gy 502,838.67 018 20/06/2024
5.700% 12/08/2024 CDS HUNGARY  prodat 1.000 20/06/2024  USD 6,230,000.00 34,309.92
240,000 PERUVIAN GOVERNMENT INTERNATIONAL BOND  pgy 143,406.87 0.05 GOVERNMENT
6.350% 12/08/2028 1.000%
2,173,000 :ZROL(J]\;IA;;/?):)IZ%RSNMENTINTERNATIONAL BOND  pgy 730,173.82 0.25 20/06/2024
.900% 7 CDS REPUBLIC OF  Koupi
pit 5.000 20/06/2024  USD 250,000.00 27,193.28
2,146,000 PERUVIAN GOVERNMENT INTERNATIONAL BOND  pgy 775,917.97 0.28 ARGENTINA
9
8.200% 12/08/2026 5.000%
2,152,337.33 0.76 20/12/2023
CDS HUNGARY  prodat 1.000 20/06/2024  USD 4,460,000.00 24,562.16
GOVERNMENT
11,348,941.26 4.03 1.000%
20/06/2024
Nastroje penézniho trhu CDS REPUBLICOF  koypit 1.000 20/12/2023  USD 210,000.00 7,840.27
SOUTH AFRICA
Egypt 1.000%
20/06/2022
40,100,000 EGYPT TREASURY ZCP 09/07/2019 EGP 2,207,721.35 0.78 | CDSREPUBLICOF  prodat 1.000 20/06/2028  USD 70,000.00 (3,896.25)
20,200,000 EGYPT TREASURY ZCP 18/06/2019 EGP 1,123,553.61 0.40 COL?&%‘;
.000%
58,000,000 EGYPT TREASURY ZCP 24/12/2019 EGP 2,961,781.88 1.05 20/06/2022
6,293,056.84  2.23 | CDSREPUBLICOF  progat 1.000 20/06/2028  USD 100,000.00 (5,566.07)
COLOMBIA
Nigérie 1.000%
20/06/2022
162,000,000 NIGERIA OMO ZCP 14/11/2019 NGN 412,270.70 0.15 | CDSREPUBLICOF  prodat 1.000 20/12/2027  USD 150,000.00 (7,372.91)
COLOMBIA
412,270.70  0.15 1000%
20/06/2022
6,705,327.54  2.38 | CDSREPUBLICOF  prodat 1.000 20/06/2027  USD 200,000.00 (8,484.88)
COLOMBIA
1.000%
20/06/2022

* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych drokd)

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Pololetni zprava a neauditované financ¢ni vykazy NN (L)
za obdobi uzaviené k 31. bfeznu 2019

NN (L) Emerging Markets Debt Opportunities

(Vyjadreno v USD)

Finanéni derivaty k 31/03/2019 (pokraéovani)
Nézev Prodat / Uroll<ova I:I)atum i Ména Pred'pr::)kcliadan Hodnota swapu Kvyplaté (%) Kuhradé (%) Datum Ména Predpokladana Hodnota swapu
Koupit n(;r)a splatnosti ahodnota vUsb splatnosti hodnota v USD
0,
CDS REPUBLICOF  progat 5.000 20/06/2020  USD 500,000.00 (13,182.18)
ARGENTINA
5.000% Floating 2928  26/11/2028 HUF 681,800,000.00 (209,654.66)
e 899,724.10
CDS FEDERATIVE  prodat 1.000 20/12/2028  USD 160,000.00 (18,672.17) (899,724.10)
REPUBLIC OF
BRAZIL 1.000% Pocet Nazev Datum Ména Predpokladana Nerealizovany zisk
20/06/2022 ; .
splatnosti hodnota nebo (ztrata)
CDS FEDERATIVE  prodat 1.000 20/06/2023  USD 1,100,000.00 (19,218.02) USD
REPUBLIC OF v
BRAZIL 1.000% . . o
20/06/2022 Swap celkovych vynost
CDS REPUBLIC OF  koypit 1.000 20/06/2024  USD 750,000.00 (24,286.63)
KOREA 1.000%
20/05/202; 10,000,000 TRSJ.P.MORGANEMBI  07/05/2019  USD 10,000,000.00 (191,099.50)
GLOBAL CORE INDEX*
CDS REPUBLIC OF  koypit 1.000 20/06/2024  USD 2,960,000.00 (33,722.69)
KAZAKHSTAN (191,099.50)
1.000%
20/12/2023
CDS REPUBLICOF  goypit 1.000 20/06/2024  USD 4,140,000.00 (47,166.19)
KAZAKHSTAN
1.000%
20/12/2023
CDS FEDERATIVE  prodat 1.000 20/12/2027  USD 525,000.00 52,652.00! e . . , . .
REPUBLICOF 00 /12/ . 52/ ) K vyplaté K uhradé Datum Zévazky  Nerealizovany
BRAZIL 1.000% splatnosti v Usb zisk nebo
20/06/2022 (ztréta)
CDS REPUBLICOF  prodat 1.000 20/06/2024  USD 1,770,000.00 (249,776.13) v USD
TURKEY 5.000%
20/06/2024
CDS REPUBLICOF  prodat 1.000 20/06/2024  USD 2,480,000.00 (349,968.82) . .
TURKEY 5.000% Ménové forwardy
20/06/2024
CDXEMERGING  prodat 1.000 20/06/2024  USD 12,420,000.00 (467,736.08) 22,848,861.10 USD 6,349,490,000.00 HUF 08/07/2019 22,848,861.10 521,896.26
MARKETS SERIES
31 VERSION 1 11,922,988.43 USD 172,735,797.00 ZAR 14/02/2020 11,922,988.43 410,282.65
(248,132.56) 10,997,198.62 USD 9,500,000.00 EUR 05/06/2019 10,997,198.62 271,013.29
5,398,383.25 USD 1,487,000,000.00 HUF 23/04/2019 5,398,383.25 198,875.30
Kvyplaté (%) K dhradé (%) Datum Ména  Pfedpokladana Hodnota swapu 394,000,000.00 INR 5,448,008.85 USD 22/05/2019 5,448,008.85 194,130.55
splatnosti hodnota v UsD
. ; 7,490,161.12 USD 6,513,000.00 EUR 03/04/2019 7,490,161.12 176,415.70
Urokové swapy
3,457,538.46 USD 2,247,400,000.00 CLP 02/05/2019 3,457,538.46 154,651.34
2.183 Floating ~ 19/02/2021 czK 826,800,000.00 106,159.95
) 2,903,030.88 USD 40,200,000.00 ZAR 08/07/2019 2,903,030.88 148,127.07
2.183 Floating ~ 19/02/2021 [o43 291,500,000.00 37,428.19
2183 Floating  19/02/2021 czK 209,800,000.00 26,938.02 74,200,000.00 NOK 7,547,579.22 EUR 15/04/2019 8,550,554.29 136,653.00
2.240 Floating ~ 07/03/2021 CzK 73,200,000.00 13,374.55 5,233,146.50 USD 30,240,000.00 TRY 20/05/2019 5,233,146.50 134,523.38
2.240 Floating ~ 07/03/2021 czK 51,600,000.00 9,427.96
2,835,482.89 USD 10,600,000.00 BRL 08/07/2019 2,835,482.89 131,250.87
Floating 1750  01/04/2029 czK 72,200,000.00 8,356.77
Floating 1750 01/04/2029 czK 52,700,000.00 6,099.75 20,368,240.36 EUR 97,290,000.00 RON 02/05/2019 23,159,707.66 96,675.16
Floating 7.980  27/02/2029 ZAR 38,170,000.00 (212.98) 3,419,698.11 USD 10,650,000,000.00 COP 20/06/2019 3,419,698.11 90,590.50
Floating 7.980  27/02/2029 ZAR 150,170,000.00 (837.94)
4,493,770.28 USD 63,840,000.00 ZAR 23/04/2019 4,493,770.28 78,146.06
2.195 Floating ~ 01/04/2029 PLN 9,000,000.00 (15,802.75)
Floating 2113 05/03/2024 sGD 3,100,000.00 (19,696.29) 1,890,000,000.00 KZT 4,892,025.23 USD 04/04/2019 4,892,025.23 78,136.89
Floating 6.060  21/02/2024 INR 114,000,000.00 (20,990.64) 2,926,822.83 USD 1,945,000,000.00 CLP 08/07/2019 2,926,822.83 68,574.55
2.195 Floating ~ 01/04/2029 PLN 12,300,000.00 (21,597.09)
: 1,945,000,000.00 CLP 2,800,011.52 USD 08/07/2019 2,800,011.52 58,236.76
0.00 Floating ~ 02/01/2024 BRL 6,300,000.00 (22,516.79)
Floating 2180  21/03/2029 HUF 400,000,000.00 (24,343.84) 9,100,000,000.00 COP 2,786,001.41 USD 08/07/2019 2,786,001.41 56,096.92
Floating 2113 05/03/2024 SGD 4,300,000.00 (27,320.66) 4,974,888.31 USD 4,379,390.21 EUR 08/04/2019 4,974,888.31 54,976.95
Floating 6.060  21/02/2024 INR 168,000,000.00 (30,933.59)
i 41,000,000,000.00 DR 2,779,095.78 USD 08/07/2019 2,779,095.78 54,517.01
0.00 Floating ~ 02/01/2024 BRL 8,700,000.00 (31,094.61)
Floating 2180  21/03/2029 HUF 629,000,000.00 (38,280.68) 7,593,561.40 USD 27,300,000.00 ILS 13/05/2019 7,593,561.40 50,393.35
Floating 2470 24/12/2028 HUF 254,000,000.00 (40,717.27) 7,680,037.21 EUR 197,470,000.00 CZK 23/04/2019 8,679,593.90 49,905.50
Floating 2470 24/12/2028 HUF 267,000,000.00 (42,801.23)
2,888,672.92 USD 9,100,000,000.00 COP 08/07/2019 2,888,672.92 46,574.59
Floating 8310  21/01/2026 MXN 40,200,000.00 (46,034.12)
Floating 3958  02/11/2023 MYR 13,670,000.00 (49,132.91) 1,598,438.07 USD 35,910,000.00 CZK 23/04/2019 1,598,438.07 36,541.15
Floating 2113 16/07/2023 KRW 3,487,000,000.00 (62,064.43) 49,270,000.00 CNY 7,298,375.07 USD  29/04/2019 7,298,375.07 35,517.54
Floating 3.958  02/11/2023 MYR 19,250,000.00 (69,188.62)
100,910,000.00 INR 1,368,215.53 USD 14/02/2020 1,368,215.53 34,689.18
Floating 2113 16/07/2023 KRW 4,878,000,000.00 (86,822.56)
Floating 8420  20/12/2028 7AR 46,320,000.00 (100,058.55) 2,936,984.40 USD 2,520,000.00 EUR 14/02/2020 2,936,984.40 31,465.64
Floating 2928  26/11/2028 HUF 479,370,000.00 (147,407.08) 2,862,508.66 USD  41,000,000,000.00 IDR 08/07/2019 2,862,508.66 28,895.87
8,730,335.86 USD 12,760,000.00 NZD 23/04/2019 8,730,335.86 24,514.83

* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych drokd)
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NN (L) Pololetni zprava a neauditované finan¢ni vykazy
za obdobi uzaviené k 31. bfeznu 2019

NN (L) Emerging Markets Debt Opportunities

(Vyjadreno v USD)

Finanéni derivaty k 31/03/2019 (pokraéovani)
K vyplaté K uhradé Datum Zavazky Nerealizovany K vyplaté K Ghradé Datum Zavazky Nerealizovany
splatnosti v USD zisk nebo splatnosti v USD zisk nebo
(ztrata) (ztrata)
v USD v USD
1,438,970.02 USD 1,594,940,000.00 KRW 14/02/2020 1,438,970.02 20,114.69 302,990,000.00 THB 9,577,460.35 USD 23/04/2019 9,577,460.35 (24,894.59)
2,150,526.20 USD 2,830,000.00 CAD 13/02/2020 2,150,526.20 17,156.68 2,143,484.88 USD 3,160,000.00 NZD 14/02/2020 2,143,484.88 (25,069.44)
3,774,975.15 USD 116,000,000.00 TWD 18/04/2019 3,774,975.15 14,665.34 2,527,733.91 USD 14,910,000.00 TRY 30/04/2019 2,527,733.91 (27,567.98)
13,492,205.11 EGP 689,080.96 USD 18/02/2020 689,080.96 14,062.07 140,050,000.00 TWD 4,567,702.47 USD 18/04/2019 4,567,702.47 (27,776.70)
147,081.99 USD 900,000.00 TRY 05/12/2019 147,081.99 12,959.00 11,000,000.00 RON 2,616,432.93 USD 20/05/2019 2,616,432.93 (36,739.76)
5,577,834.08 USD 7,530,000.00 SGD 06/06/2019 5,577,834.08 11,662.80 7,631,213.36 EUR 74,190,000.00 NOK 15/04/2019 8,629,757.61 (41,479.24)
1,461,344.16 USD 156,550,000.00 JPY 14/02/2020 1,461,344.16 10,465.46 197,980,000.00 MXN 10,201,427.46 USD 02/05/2019 10,201,427.46 (43,788.58)
7,209,774.51 USD 228,390,000.00 THB 23/04/2019 7,209,774.51 9,172.21 9,884,000,000.00 COP 3,133,778.48 USD 20/06/2019 3,133,778.48 (44,116.55)
188,140,000.00 PHP 3,538,594.64 USD 24/06/2019 3,538,594.64 7,068.92 4,930,000.00 TRY 774,321.67 USD 20/12/2019 774,321.67 (45,300.47)
63,060,000.00 PHP 1,183,247.65 USD 14/06/2019 1,183,247.65 6,069.99 70,800,000.00 ZAR 4,913,275.40 USD 08/07/2019 4,913,275.40 (61,355.25)
853,151.44 USD 16,520,000.00 MXN 02/05/2019 853,151.44 5,569.90 7,860,914.00 TRY 1,217,114.97 USD 07/01/2020 1,217,114.97 (65,037.97)
157,834.11 USD 17,100,000.00 JPY 03/04/2019 157,834.11 3,329.63 4,642,442.19 TRY 743,295.48 USD 13/02/2020 743,295.48 (74,837.09)
1,459,129.69 USD 5,170,000.00 ILS 13/02/2020 1,459,129.69 2,766.23 36,000,000.00 ARS 893,632.86 USD 15/04/2019 893,632.86 (79,190.07)
184,245.34 USD 12,040,000.00 RUB  14/05/2019 184,245.34 2,184.56 10,600,000.00 BRL 2,783,978.99 USD 08/07/2019 2,783,978.99 (79,746.97)
93,380,000.00 RUB 1,358,959.03 USD 13/02/2020 1,358,959.03 1,870.48 8,190,000.00 BRL 2,134,535.69 USD 14/02/2020 2,134,535.69 (83,797.06)
142,440.37 USD 600,000.00 RON  20/05/2019 142,440.37 1,729.83 30,160,000.00 ZAR 2,094,996.85 USD 14/02/2020 2,094,996.85 (84,856.44)
280,779.83 USD 1,070,000.00 PLN 20/05/2019 280,779.83 1,255.10 156,100,000.00 CZK 6,885,524.30 USD 23/04/2019 6,885,524.30 (95,991.89)
112,807.29 USD 100,000.00 EUR 02/05/2019 112,807.29 238.29 5,428,298.44 USD 386,710,000.00 INR 22/05/2019 5,428,298.44 (109,447.06)
2,100,000.00 PEN 630,820.07 USD 20/05/2019 630,820.07 170.59 34,681,589.80 ARS 679,512.88 USD 14/02/2020 679,512.88 (133,881.72)
8,574,213.03 USD  122,701,000,000.00 IDR 23/04/2019 8,574,213.03 123.46 12,113,060,000.00 KRW 10,819,373.00 USD 08/05/2019 10,819,373.00 (157,481.70)
70,000.00 EUR 78,583.56 USD 03/04/2019 78,583.56 22.64 2,892,000,000.00 CLP 4,415,233.47 USD 25/04/2019 4,415,233.47 (165,068.21)
195,292.57 USD 74,260,000.00 KZT 04/04/2019 195,292.57 9.90 59,680,000.00 PLN 15,793,587.61 USD 20/05/2019 15,793,587.61 (202,899.60)
10,132.47 USD 540,000.00 PHP 14/06/2019 10,132.47 (51.98) 21,010,000.00 BRL 5,618,093.47 USD 05/04/2019 5,618,093.47 (220,553.47)
92,036.08 USD 620,000.00 CNH  25/04/2019 92,036.08 (216.37) 36,010,000.00 TRY 6,305,849.81 USD 20/05/2019 6,305,849.81 (234,374.34)
300,000.00 PEN 90,597.84 USD 30/04/2019 90,597.84 (389.02) 8,900,000.00 EUR 10,304,941.30 USD 05/06/2019 10,304,941.30 (256,199.25)
219,822.66 USD 1,480,000.00 CNY 29/04/2019 219,822.66 (476.94) 2,381,000,000.00 HUF 8,623,065.56 USD 23/04/2019 8,623,065.56 (297,558.88)
174,390,000.00 RUB 2,639,163.43 USD 14/05/2019 2,639,163.43 (2,155.13) 6,969,000,000.00 HUF 25,251,006.36 USD 08/07/2019 25,251,006.36 (745,633.80)
3,441,200.79 USD 3,912,370,000.00 KRW 08/05/2019 3,441,200.79 (2,459.50) 162,095,663.58 EUR 185,081,636.03 USD 08/04/2019  185,081,636.03 (2,979,503.78)
3,000,000.00 TRY 444,186.82 USD 30/12/2019 444,186.82 (2,811.15) 618,628,449.26 (3,013,363.68)
3,640,000.00 RON 761,433.16 EUR 02/05/2019 862,886.40 (2,916.26)
10,104,000,000.00 IDR 705,833.04 USD 21/05/2019 705,833.04 (3,038.97)
31,030,000.00 ZAR 2,150,016.04 USD 23/04/2019 2,150,016.04 (3,762.60) Pocet Nazev Ména Zavazky Nerealizovany
29,479,593.75 MXN 1,450,763.55 USD 14/02/2020 1,450,763.55 (4,314.13) vUsb zisk ”‘?bo
19,700,000.00 CZK 766,058.85 EUR 23/04/2019 867,344.69 (4,847.13) (Z\:ratsa[l
7,500,000.00 UYU 227,963.53 USD 11/04/2019 227,963.53 (4,948.36) .
12,230,000.00 AUD 8,696,864.29 USD 23/04/2019 8,696,864.29 (5,655.20) Urokové futures
196,920.87 USD 1,390,000.00 TRY 07/01/2020 196,920.87 (6,794.25) (3) EURO BUXL 30Y BOND 06/06/2019 EUR 645,616.28 31,296.70)
4,130,000.00 RON 976,726.71 USD 02/05/2019 976,726.71 (7,513.88) (19) EURO-BOBL FUTURE 06/06/2019 EUR 2,840,428.68 (22,855.65)
2,918,726.28 USD 4,093,636.92 AUD 14/02/2020 2,918,726.28 (7,574.24) (43) EURO-BUND FUTURE 06/06/2019 EUR 8,031,319.22 (161,460.16)
(168) EURO-SCHATZ FUTURE 06/06/2019  EUR 21,122,829.25 (41,500.53)
900,000.00 TRY 145,075.79 USD 05/12/2019 145,075.79 (10,952.80) 2 US LONG BOND (CBT) 19/06/2019 UsD 208,312.50 237500
23,580,000.00 CNH 3,520,293.57 USD 25/04/2019 3,520,293.57 (11,724.73) (10) US ULTRA BOND (CBT) 19/06/2019 usb 1,680,000.00 (68,749.16)
595,855,323.00 KZT 1,499,007.10 USD 13/02/2020 1,499,007.10 (12,540.54) 143 US 10YR NOTE (CBT) 19/06/2019 usb 17,763,281.25 261,148.44
16 US 2YR NOTE (CBT) 28/06/2019 usb 3,409,500.00 12,625.00
1,670,869.31 USD 6,560,000.00 BRL 05/04/2019 1,670,869.31 (14,416.86) 30 US 5YR NOTE (CET) 28/06/2019 UsD 3.474,843.75 36,562.50
31,022,210,000.00 IDR 2,097,087.14 USD 14/02/2020 2,097,087.14 (17,204.65) (1) 10YR MINIJGB FUTURE 12/06/2019  IPY 138,483.08 (641.46)
10,270,000.00 SGD 7,609,329.40 USD 06/06/2019 7,609,329.40 (17,751.84)
106,516,740,000.00 IDR 7,462,802.21 USD 23/04/2019 7,462,802.21 (19,634.92) 59,405,614.01 (8,792.72)

* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych drokd)

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy NN (L)
za obdobi uzaviené k 31. bfeznu 2019

NN (L) Emerging Markets Debt Opportunities
(Vyjadreno v USD)

Finanéni derivaty k 31/03/2019 (pokraéovani)

Pocet Nazev Ména Zavazky Nerealizovany

v UsD zisk nebo

(ztrata)

v USD

Financni derivaty celkem (4,361,112.56)

Pfehled cistych aktiv k 31/03/2019

CHA
Portfolio cennych papiri celkem 271,783,436.07 96.51
Financni derivaty celkem (4,361,112.56) (1.55)
Hotovost v bance 6,953,578.23 2.47
Ostatni aktiva a pasiva 7,245,644.84 2.57
Cista aktiva celkem 281,621,546.58 100.00

* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych drokd)

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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NN (L) Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bieznu 2019

NN (L) Emerging Markets Debt Short Duration (Hard Currency)

(Vyjadreno v USD)
Statistika

Cista aktiva 31/03/2019 USD 122,088,072.23
30/09/2018 USD 128,977,579.93
30/09/2017 USD -

Cista hodnota aktiv na akcii

Capitalisation | (USD) 31/03/2019 USD 5,158.64
30/09/2018 USD 5,002.31
30/09/2017 USD -

Capitalisation P Hedged (i) (EUR) 31/03/2019 EUR 248.63
30/09/2018 EUR 245.78
30/09/2017 EUR -

Capitalisation Z (USD) 31/03/2019 USD 5,184.42
30/09/2018 USD 5,014.85
30/09/2017 USD -

Pocet akcii

Capitalisation | (USD) 31/03/2019 7
30/09/2018 7
30/09/2017

Capitalisation P Hedged (i) (EUR) 31/03/2019 29
30/09/2018 29
30/09/2017 -

Capitalisation Z (USD) 31/03/2019 23,540
30/09/2018 25,710
30/09/2017 -

Poplatek za spravu v %*

Capitalisation | (USD) 31/03/2019 0.66%
Capitalisation P Hedged (i) (EUR) 31/03/2019 1.27%
Capitalisation Z (USD) 31/03/2019 0.16%
Ukazatel obratkovosti portfolia 31/03/2019 73.78%
v %*

* Vlypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obé&znikem CSSF ¢. 2003/122 ze dne 19. prosince 2003 (viz poznamka 16).

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou U¢tovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésic.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financni vykazy NN (L)
za obdobi uzaviené k 31. bfeznu 2019

NN (L) Emerging Markets Debt Short Duration (Hard Currency)

(Vyjadreno v USD)

Finan¢ni vykazy

Vykaz €istych aktiv k 31/03/2019

Poznamky
Portfolio cennych papird celkem 2 119,444,655.81
Dluhopisy a ostatni dluhové nastroje 119,444,655.81
Financni derivaty celkem 2 417,500.45
Swapy urokového selhani 417,500.45
Hotovost v bance 1,686,219.18
Ostatni aktiva 4 1,802,350.40
Aktiva celkem 123,350,725.84
Béina pasiva 4 (1,262,518.52)
Financni derivaty celkem 2 (135.09)
Ménové forwardy (135.09)
Pasiva celkem (1,262,653.61)
Cista aktiva na konci obdobi 122,088,072.23

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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NN (L)

Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bfeznu 2019

NN (L) Emerging Markets Debt Short Duration (Hard Currency)

(Vyjadreno v USD)

Portfolio cennych papird k 31/03/2019

Pocet/
Nominalni
hodnota

Néazev

Ména

Trzni hodnota
v USD

%
CHA

Pfevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke kotaci na
oficidlnim trhu burzy a/nebo obchodované na jiném regulovaném trhu

Dluhopisy a ostatni dluhové nastroje

680,000

700,000
300,000
400,000
250,000
1,000,000

500,000

200,000
1,000,000

1,800,000
3,500,000
2,000,000

200,000
610,000

1,400,000

400,000
270,000
200,000
800,000
660,000

800,000

670,000
400,000
318,000

500,000
400,000
800,000
2,450,000
400,000
590,000

427,082

200,000

1,300,000
2,035,000

1,060,000
700,000
500,000

1,000,000

300,000
650,000

Panenské ostrovy

CHINA CINDA FINANCE 2015 | LTD 3.125%
23/04/2020
CMHI FINANCE BVI CO LTD 4.375% 06/08/2023

CNPC GENERAL CAPITAL LTD 3.400% 16/04/2023
EASY TACTIC LTD 5.750% 13/01/2022

EASY TACTIC LTD 8.625% 27/02/2024
HUARONG FINANCE 2017 CO LTD 3.375%

24/01/2020

HUARONG FINANCE 2017 CO LTD 3.750%
27/04/2022

RKPF OVERSEAS 2019 A LTD 7.875% 01/02/2023
SIHC INTERNATIONAL CAPITAL LTD 3.950%
26/09/2021

SINOCHEM OFFSHORE CAPITAL CO LTD 3.250%

29/04/2019
SINOPEC GROUP OVERSEAS DEVELOPMENT 2014

LTD 2.750% 10/04/2019
STATE GRID OVERSEAS INVESTMENT 2016 LTD

2.750% 04/05/2022
STUDIO CITY FINANCE LTD 7.250% 11/02/2024
TALENT YIELD INVESTMENTS LTD 4.500%

25/04/2022
1MDB GLOBAL INVESTMENTS LTD 4.400%

09/03/2023

Kajmanské ostrovy

ABQ FINANCE LTD 3.500% 22/02/2022 EMTN
ADCB FINANCE CAYMAN LTD 2.625% 10/03/2020
AGILE GROUP HOLDINGS LTD 6.700% 07/03/2022
AVI FUNDING CO LTD 2.850% 16/09/2020

CHINA OVERSEAS FINANCE CAYMAN V LTD
3.950% 15/11/2022

CHINA OVERSEAS FINANCE CAYMAN VIl LTD
4.250% 26/04/2023

DIB SUKUK LTD 3.625% 06/02/2023

GRUPO AVAL LTD 4.750% 26/09/2022

HEALTH & HAPPINESS H&H INTERNATIONAL
HOLDINGS LTD 7.250% 21/06/2021

INDUSTRIAL SENIOR TRUST 5.500% 01/11/2022
QIB SUKUK LTD 18/08/2019 FRN

QIB SUKUK LTD 3.982% 26/03/2024 EMTN

QNB FINANCE LTD 31/05/2021 FRN EMTN

QNB FINANCE LTD 3.500% 28/03/2024 EMTN
SHIMAO PROPERTY HOLDINGS LTD 4.750%

03/07/2022
SPARC EM SPC PANAMA METRO LINE 2 SP ZCP

05/12/2022
YUZHOU PROPERTIES CO LTD 8.500% 26/02/2024

Turecko

EXPORT CREDIT BANK OF TURKEY 5.875%
24/04/2019

EXPORT CREDIT BANK OF TURKEY 8.250%
24/01/2024

TC ZIRAAT BANKASI AS 4.250% 03/07/2019

TC ZIRAAT BANKASI AS 5.125% 03/05/2022
TURKEY GOVERNMENT INTERNATIONAL BOND

6.250% 26/09/2022
TURKEY GOVERNMENT INTERNATIONAL BOND

7.250% 23/12/2023
TURKIYE HALK BANKASI AS 3.875% 05/02/2020

TURKIYE IS BANKASI AS 5.375% 06/10/2021

usb

usob
usb

usb
usb

usb

usb
usb

usb

usb

usb

usb
usb

usb

usb
usb
usb
usb
usop

usb

usb
usb

usop
usb
usob
usb
uso
usb

uso

usb

uso

usb

usb
usb
usb

usb

usb
uso

678,579.48

721,973.00
301,405.20
390,171.60
255,083.50
997,905.00

499,957.00

210,792.20
1,007,493.00

1,800,122.40
3,499,919.50
1,983,012.00

209,850.40
626,138.16

1,311,361.80

14,493,764.24

395,992.40
268,694.28
203,485.00
798,605.60
671,231.22

823,533.60

665,948.51
404,157.20
324,521.86

506,232.00
400,541.60
800,321.60
2,474,262.35
396,810.00
585,582.08

394,411.91

204,870.40
10,319,201.61

1,295,470.80
1,993,357.80

1,049,724.36
636,199.90
493,608.00

1,008,250.00

280,051.80
605,297.55

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.

0.56

0.59
0.25
0.32
0.21
0.82

0.41

0.17
0.83

1.47
2.87
1.62

0.17
0.51

1.07

11.87

0.32
0.22
0.17
0.65
0.55

0.67

0.55
0.33
0.27

0.41
0.33
0.66
2.02
0.33
0.48

0.32

0.17
8.45

1.06
1.64

0.86
0.52
0.40

0.83

0.23
0.50

Pocet/
Nominalni
hodnota

700,000
600,000

450,000

2,400,000
1,400,000
490,000

300,000
300,000

1,466,667
1,800,000

1,400,000

325,000
400,000
610,000
400,000
500,000
1,500,000
1,500,000
500,000

5,500,000

2,700,000

677,000
590,000

300,000

640,000

1,700,000
1,000,000
500,000

1,400,000

2,500,000
300,000

270,000

Néazev

TURKIYE VAKIFLAR BANKASI TAO 5.750%

30/01/2023
TURKIYE VAKIFLAR BANKASI TAO 8.125%

28/03/2024
YAPI VE KREDI BANKASI AS 6.100% 16/03/2023

Argentina

ARGENTINE REPUBLIC GOVERNMENT
INTERNATIONAL BOND 5.625% 26/01/2022
ARGENTINE REPUBLIC GOVERNMENT

INTERNATIONAL BOND 6.875% 22/04/2021
CIA GENERAL DE COMBUSTIBLES SA 9.500%
07/11/2021

GENNEIA SA 8.750% 20/01/2022
PROVINCE OF JUJUY ARGENTINA 8.625%
20/09/2022

PROVINCIA DE BUENOS AIRES/ARGENTINA
10.875% 26/01/2021

PROVINCIA DE BUENOS AIRES/ARGENTINA
6.500% 15/02/2023

PROVINCIA DE BUENOS AIRES/ARGENTINA
9.950% 09/06/2021

Mexiko

ALPEK SAB DE CV 4.500% 20/11/2022

BBVA BANCOMER SA/TEXAS 6.750% 30/09/2022
BBVA BANCOMER SA/TEXAS 7.250% 22/04/2020
GRUPO POSADAS SAB DE CV 7.875% 30/06/2022
MEXICHEM SAB DE CV 4.875% 19/09/2022
PETROLEOS MEXICANOS 11/03/2022 FRN
PETROLEOS MEXICANOS 4.875% 18/01/2024
PETROLEOS MEXICANOS 6.375% 04/02/2021

Sautdska Arabie

SAUDI GOVERNMENT INTERNATIONAL BOND
2.875% 04/03/2023

Hongkong

CHINA CONSTRUCTION BANK ASIA 3.250%
02/07/2019

CNAC HK FINBRIDGE CO LTD 3.500% 19/07/2022
ICBCIL FINANCE CO LTD 3.375% 05/04/2022
EMTN

ICBCIL FINANCE CO LTD 3.750% 05/03/2024
EMTN

LOTTE SHOPPING BUSINESS MANAGEMENT
HONG KONG LTD 2.375% 05/09/2020

Kostarika

COSTA RICA GOVERNMENT BOND 5.520%
10/11/2021

COSTA RICA GOVERNMENT BOND 5.520%
17/08/2022

COSTA RICA GOVERNMENT BOND 5.520%
23/08/2023

INSTITUTO COSTARRICENSE DE ELECTRICIDAD
6.950% 10/11/2021

Spojené arabské emiraty

ABU DHABI GOVERNMENT INTERNATIONAL
BOND 2.500% 11/10/2022

EMIRATES DEVELOPMENT BANK PJSC 3.516%
06/03/2024 EMTN

FIRST ABU DHABI BANK PJSC 2.250% 11/02/2020
EMTN

usb

uso

usb

usop

usb

usb

usb

usb

usb

usb

usb
usb
usb

usb
usb
usb
uso

usb

usb

usb
usb

usb

usb

usb

usb

usp

usb

usb

Trzni hodnota %
v USD CHA
621,270.30 0.51
567,183.00 0.46
407,619.00 0.33

8,958,032.51  7.34
2,067,408.00 1.69
1,277,479.00 1.05
462,147.42 0.38
269,323.50 0.22
223,920.00 0.18
1,425,311.16 117
1,466,386.20 1.20
1,313,348.40 1.08
8,505,323.68  6.97
329,339.40 0.27
432,788.00 0.35
631,281.68 0.52
404,368.80 0.33
519,151.50 0.43
1,552,890.00 1.27
1,477,101.00 1.21
517,393.00 0.42
5,864,313.38  4.80
5,448,514.50 4.45
5,448,514.50  4.45
2,702,359.80 2.22
676,425.23 0.55
588,918.53 0.48
302,150.40 0.25
635,258.88 0.52
4,905,112.84  4.02
1,572,777.10 1.28
898,655.00 0.74
433,606.50 0.36
1,391,153.40 1.14
4,296,192.00 3.52
2,474,865.00 2.02
301,781.70 0.25
267,716.34 0.22
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Pololetni zprava a neauditované financni vykazy

za obdobi uzaviené k 31. bfeznu 2019

NN (L) Emerging Markets Debt Short Duration (Hard Currency)

(Vyjadreno v USD)

Portfolio cennych papird k 31/03/2019 (pokraéovani)

Pocet/
Nominalni
hodnota

1,000,000

500,000
200,000
400,000

750,000
1,466,667

1,650,000

1,550,000

1,260,000

1,500,000

2,000,000

500,000

800,000
1,400,000

200,000

1,217,000
1,000,000

200,000

2,500,000

640,000
400,000
640,000
640,000

1,800,000

250,000

Néazev

NBK SPC LTD 2.750% 30/05/2022

Ekvador

ECUADOR GOVERNMENT INTERNATIONAL BOND
10.500% 24/03/2020

ECUADOR GOVERNMENT INTERNATIONAL BOND
10.750% 28/03/2022

ECUADOR GOVERNMENT INTERNATIONAL BOND
8.750% 02/06/2023

PETROAMAZONAS EP 4.625% 06/11/2020

PETROAMAZONAS EP 4.625% 16/02/2020

Katar

QATAR GOVERNMENT INTERNATIONAL BOND
3.375% 14/03/2024
QATAR GOVERNMENT INTERNATIONAL BOND
3.875% 23/04/2023

usb

usb

usb

usb

usb
usb

usb

usb

Nadnarodni a mezinarodni spolecnosti

AFRICAN EXPORT-IMPORT BANK/THE 5.250%
11/10/2023 EMTN
CORP ANDINA DE FOMENTO 3.250% 11/02/2022

Chile

BANCO DEL ESTADO DE CHILE 4.125%
07/10/2020
LATAM AIRLINES GROUP SA 7.250% 09/06/2020

Egypt

EGYPT GOVERNMENT INTERNATIONAL BOND
5.577% 21/02/2023
EGYPT GOVERNMENT INTERNATIONAL BOND
6.125% 31/01/2022
EGYPT GOVERNMENT INTERNATIONAL BOND
6.200% 01/03/2024

Sri Lanka

SRI LANKA GOVERNMENT INTERNATIONAL BOND
5.125% 11/04/2019
SRI LANKA GOVERNMENT INTERNATIONAL BOND
5.750% 18/04/2023
SRI LANKA GOVERNMENT INTERNATIONAL BOND
6.850% 14/03/2024

Oman

OMAN GOVERNMENT INTERNATIONAL BOND
4.125% 17/01/2023

Jizni Korea

DOOSAN INFRACORE CO LTD 2.375% 21/11/2019
KOREA RESOURCES CORP 4.000% 18/04/2023
SHINHAN BANK CO LTD 2.250% 15/04/2020
WOORI BANK 2.625% 20/07/2021

Cina

CHINA DEVELOPMENT BANK 1.625% 22/06/2019
EMTN

INDUSTRIAL & COMMERCIAL BANK OF CHINA
LTD/NEW YORK NY 2.905% 13/11/2020

usb

usb

usb

usb

usb

usb

uso

uso

usb

usb

usb

usp
usb
uso
usb

usb

usb

Trzni hodnota
v USD

983,489.00
4,027,852.04

526,855.50
223,592.40
421,031.20

737,067.00
1,455,481.87

3,364,027.97

1,666,562.70

1,595,260.00

3,261,822.70

1,317,978.90

1,506,091.50
2,824,070.40

2,027,922.00

516,815.50
2,544,737.50

794,272.80
1,417,019.80
202,251.00

2,413,543.60

1,215,495.79
987,362.00
205,215.80

2,408,073.59

2,393,630.00

2,393,630.00

638,402.56
412,326.80
636,024.96
635,420.16
2,322,174.48

1,795,719.60

248,532.25

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.

0.81
3.30

0.43
0.18
0.34

0.61
1.20

2.76

1.36

1.31

2.67

1.08

1.22
2.30

1.66

0.42
2.08

0.65
1.16

0.17

1.98

0.99
0.81
0.17

1.97

1.96

1.96

0.52
034
0.52
0.52

1.90

1.48

0.20

Pocet/
Nominalni
hodnota

200,000

1,400,000

550,000

700,000
700,000
300,000

300,000

1,850,000

680,000
300,000

250,000
31,250

395,000

750,000
300,000

450,000

2,000,000

300,000
600,000

470,000

700,000

550,000

500,000
650,000

Néazev

UNION LIFE INSURANCE CO LTD 3.000%
19/09/2021

Pakistan

SECOND PAKISTAN INTERNATIONAL SUKUK CO
LTD/THE 6.750% 03/12/2019

THIRD PAKISTAN INTERNATIONAL SUKUK CO
LTD/THE 5.625% 05/12/2022

Libanon

LEBANON GOVERNMENT INTERNATIONAL BOND
5.450% 28/11/2019
LEBANON GOVERNMENT INTERNATIONAL BOND
6.000% 20/05/2019
LEBANON GOVERNMENT INTERNATIONAL BOND
6.000% 27/01/2023
LEBANON GOVERNMENT INTERNATIONAL BOND
8.250% 12/04/2021

Dominikanska republika

BANCO DE RESERVAS DE LA REPUBLICA
DOMINICANA 7.000% 01/02/2023

Nizozemsko

GREENKO DUTCH BV 4.875% 24/07/2022

IHS NETHERLANDS HOLDCO BV 9.500%
27/10/2021

MARFRIG HOLDINGS EUROPE BV 8.000%
08/06/2023

REPUBLIC OF ANGOLA VIA NORTHERN LIGHTS IlI
BV 7.000% 17/08/2019

SABIC CAPITAL Il BV 4.000% 10/10/2023

Lucembursko

ATENTO LUXCO 1 SA 6.125% 10/08/2022
RUSSIAN AGRICULTURAL BANK OJSC VIA RSHB
CAPITAL SA 8.500% 16/10/2023

TOPAZ MARINE SA 9.125% 26/07/2022

Zambie

ZAMBIA GOVERNMENT INTERNATIONAL BOND
5.375% 20/09/2022

Kolumbie

BANCOLOMBIA SA 5.125% 11/09/2022
CREDIVALORES-CREDISERVICIOS SAS 9.750%
27/07/2022

OLEODUCTO CENTRAL SA 4.000% 07/05/2021

Trinidad a Tobago

PETROLEUM CO OF TRINIDAD & TOBAGO LTD
6.000% 08/05/2022
PETROLEUM CO OF TRINIDAD & TOBAGO LTD
9.750% 14/08/2019

Singapur

BOC AVIATION LTD 02/05/2021 FRN
TBG GLOBAL PTE LTD 5.250% 10/02/2022

usb

usb

usb

usb

usb

usb

usb

usb

usb

usb

usob

usb
usb

usb

usb

usob
usb

usb

usb

usb

usb
usb

Trzni hodnota
v USD

175,467.40

2,219,719.25

1,410,959.20
546,735.20

1,957,694.40

682,682.00
696,606.40
255,747.90

280,590.60

1,915,626.90

1,888,737.15

1,888,737.15

669,835.36
310,520.10

258,435.50
31,329.56

403,571.50
1,673,692.02

746,933.25
311,396.40

456,734.70
1,515,064.35

1,429,764.00

1,429,764.00

314,084.40
576,517.80

473,760.00
1,364,362.20

670,588.81

547,464.50

1,218,053.31

502,650.50
651,435.20

1,154,085.70

NN (L)

0.14

1.82

0.45

1.60

0.56
0.57
0.21

0.23

157

1.55

1.55

0.55
0.25

0.21
0.03

0.33
137

0.61
0.26

0.37
1.24

1.17

117

0.26
0.47

0.39
112

0.55

0.45

1.00

0.41
0.54

0.95
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NN (L) Pololetni zprava a neauditované finan¢ni vykazy
za obdobi uzaviené k 31. bfeznu 2019

NN (L) Emerging Markets Debt Short Duration (Hard Currency)

(Vyjadreno v USD)

. . ;o Y,
Portfolio cennych papird k 31/03/2019 (pokraéovani)
Pocet/ Nézev Ména  Trini hodnota o % Pocet/ Nazev Ména  Trini hodnota %
Nominalni v USD CHA Nominalni v USD CHA
hodnota hodnota
Malajsie Ghana
1,000,000 PETRONAS CAPITAL LTD 7.875% 22/05/2022 usb 1,141,544.00 0.94 552,167 GHANA GOVERNMENT INTERNATIONAL BOND usb 577,425.88 0.47
1141544.00  0.94 7.875% 07/08/2023
P : 577,425.88 0.47
Kanada
El Salvador
400,000 FRONTERA ENERGY CORP 9.700% 25/06/2023 UsD 420,770.00 0.34 500,000 EL SALVADOR GOVERNMENT INTERNATIONAL UsD 527,958.00 043
650,000 HARVEST OPERATIONS CORP 4.200% 01/06/2023 ~ USD 679,437.20 0.56 BOND 7.750% 24/01/2023
1,100,207.20  0.90 527,958.00  0.43
Ostrov Man Peru
1,050,000 SASOL FINANCING INTERNATIONAL LTD 4.500%  ysp 1,060,794.00 087 450,000 SAN MIGUEL INDUSTRIAS PET SA 4.500% usb 450,511.65 0.37
14/11/2022 18/09/2022
1,060,794.00 0.87 450,511.65  0.37
Thajsko Ukrajina
800,000 GC TREASURY CENTER CO LTD 4.250% usp 819,039.20 0.67 400,000 UKRAINE GOVERNMENT INTERNATIONALBOND  ysp 402,219.60 0.33
19/09/2022 : 8.994% 01/02/2024
200,000 S/AM COMMERCIAL BANK PCL/CAYMAN ISLANDS  jsp 203,362.20 017 402,219.60 0.33
3.900% 11/02/2024
1,022,401.40 0.84 Brazilie
i 400,000 BANCO DO BRASIL SA/CAYMAN 4.750% UsD 401,264.80 033
Namibie 20/03/2024
1,000,000 NAMIBIA INTERNATIONAL BONDS 5.500% usp 1,014,383.00 0.83 401,264.80 0.33
03/11/2021
1,014,383.00 0.83 Gruzie
Irsko 385,000 BANK OF GEORGIA JSC 6.000% 26/07/2023 UsD 386,396.78 0.32
386,396.78  0.32
400,000 EUROCHEM FINANCE DAC 5.500% 13/03/2024  USD 404,070.00 0.33 4
580,000 EUROTORG LLC VIA BONITRON DAC 8.750% UsD 597,968.40 0.49 Jersey
30/10/2022
1,002,038.40  0.82 320,000 WEST CHINA CEMENT LTD 6.500% 11/09/2019  USD 320,955.20 0.26
. 320,955.20 0.26
Tanzanie
955,556 TANZANIA GOVERNMENT INTERNATIONAL BOND 5 972,536.74 0.80 Velka Britanie
09/03/2020 FRN 300,000 EVRAZ PLC 5.250% 02/04/2024 UsD 300,745.80 0.25
972,536.74  0.80
300,745.80 0.25
Indie
Bahamy
250,000 BANK OF BARODA 3.875% 04/04/2024 UsD 249,437.50 0.20
g % 04/04/ g 200,000 COMPETITION TEAM TECHNOLOGIES LTD 3.750%  jsp 201,314.40 0.16
350,000 INDIAN OIL CORP LTD 4.750% 16/01/2024 UsD 363,381.90 0.30 " 12/03/2024 g
300,000 INDIAN OIL CORP LTD 5.750% 01/08/2023 UsD 323,933.70 0.27 201,314.40 0.16
936,753.10 0.77
- 119,444,655.81 97.83
Austraélie
BAOSTEEL FINANCING 2015 PTY LTD 3.875% . , .
900,000 0 usb 90218610 074 | portfolio cennych papird celkem 119,444,655.81 97.83
28/01/2020
902,186.10 0.74
Nigérie Finanéni derivaty k 31/03/2019
300,000 NIGERIA GOVERNMENT INTERNATIONALBOND  j5p 309,695.40 0.25
6.375% 12/07/2023 Nazev Prodat/  Urokova Datum  Ména Predpokladan Hodnota swapu
400,000 SEPLAT PETROLEUM DEVELOPMENT CO PLC UsD 411,878.40 034 - . . I}
9.250% 01/04/2023 Koupit r}lg)a splatnosti & hodnota v USD
721,573.80 0.59
$védsko Swapy urokového selhani
640,000 POWSZECHNA KASA OSZCZEDNOSCI BANK POLSKI  ysp 666,458.24 0.55 | CDSREPUBLICOF  yoypit 1.000 20/06/2024  USD 3,500,000.00 536,286.77
SA VIA PKO FINANCE AB 4.630% 26/09/2022 TURKE7 5;)00%
20/06/2024
666,458.24  0.55
’ CDS LEBANESE  oupit 1.000 20/06/2022  USD 1,500,000.00 290,753.04
- REPUBLIC 1.000%
Indonésie 20/12/2023
600,000 INDONESIA ASAHAN ALUMINIUM PERSEROPT  ysp 647,801.40 053 | CDSREPUBLICOF  progat 5.000 20/06/2020  USD 1,000,000.00 (26,364.36)
5.710% 15/11/2023 ARGENTINA
5.000%
647,801.40  0.53 20/12/2023

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy NN (L)
za obdobi uzaviené k 31. bfeznu 2019

NN (L) Emerging Markets Debt Short Duration (Hard Currency)
(Vyjadreno v USD)

Finanéni derivaty k 31/03/2019 (pokraéovani)

Nazev Prodat/  Urokova Datum  Ména Predpokladan Hodnota swapu
Koupit mira splatnosti 4 hodnota v UsD
(%)
CDS LEBANESE  prodat 1.000 20/12/2023  USD 1,500,000.00 (383,175.00)
REPUBLIC 1.000%
20/12/2023
417,500.45
K vyplaté K Ghradé Datum Zavazky  Nerealizovany
splatnosti v UsD zisk nebo
(ztrata)
v Usb

Ménové forwardy

77.56 USD 67.92 EUR 08/04/2019 77.56 1.26

7,313.56 EUR 8,352.58 USD 08/04/2019 8,352.58 (136.35)

8,430.14 (135.09)

Financni derivaty celkem 417,365.36

Pfehled ¢istych aktiv k 31/03/2019

CHA
Portfolio cennych papiri celkem 119,444,655.81 97.83
Financni derivaty celkem 417,365.36 0.34
Hotovost v bance 1,686,219.18 1.38
Ostatni aktiva a pasiva 539,831.88 0.45
Cista aktiva celkem 122,088,072.23 100.00

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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NN (L) Pololetni zprava a neauditované finan¢ni vykazy
za obdobi uzaviené k 31. bfeznu 2019

NN (L) Emerging Markets High Dividend

(Vyjadreno v EUR)

Statistika
Cist4 aktiva 31/03/2019 EUR 452,409,559.94 Capitalisation Y (USD) 31/03/2019 USD 234.76
30/09/2018 EUR 374,116,724.59 30/09/2018 USD 232.94
30/09/2017 EUR 368,551,933.33 30/09/2017 USD -
Cista hodnota aktiv na akcii** Capitalisation Zz (EUR) 31/03/2019 EUR 6,171.06
30/09/2018 EUR 5,820.19
Capitalisation | (EUR) 31/03/2019 EUR 7,008.13 30/09/2017 EUR 5,819.47
30/09/2018 EUR 6,637.69
30/09/2017 EUR 6,693.46 Distribution N (EUR) 31/03/2019 EUR 869.46
30/09/2018 EUR 854.58
Capitalisation | (USD) 31/03/2019 USD 69.80 30/09/2017 EUR 891.87
30/09/2018 USD 68.39
30/09/2017 USD 70.19 Distribution P (EUR) 31/03/2019 EUR 816.56
30/09/2018 EUR 806.17
Capitalisation | Hedged (i) (CZK) 31/03/2019 CzZK 162,612.52 30/09/2017 EUR 848.64
30/09/2018 CzK 153,368.76
30/09/2017 CzZK 154,983.62 Distribution R (EUR) 31/03/2019 EUR 237.40
30/09/2018 EUR 233.41
Capitalisation | Hedged (i) (PLN) 31/03/2019 PLN 29,229.57 30/09/2017 EUR -
30/09/2018 PLN 27,430.83
30/09/2017 PLN 27,154.05 Distribution X (M) (USD) 31/03/2019 USD 226.65
30/09/2018 USD 230.11
Capitalisation N (EUR) 31/03/2019 EUR 294.31 30/09/2017 USD -
30/09/2018 EUR 279.01
30/09/2017 EUR 281.89 Distribution Y (M) (USD) 31/03/2019 USD 224.13
30/09/2018 USD 228.74
Capitalisation N (USD) 31/03/2019 USD 106.20 30/09/2017 USD -
30/09/2018 USD 104.14
30/09/2017 USD 107.09 Poéet akeii
Capitalisation P (EUR) 31/03/2019 EUR 281.23 Capitalisation | (EUR) 31/03/2019 9,592
30/09/2018 EUR 267.73 30/09/2018 10,079
30/09/2017 EUR 272.77 30/09/2017 12,894
Capitalisation P (USD) 31/03/2019 USD 101.45 Capitalisation | (USD) 31/03/2019 323,556
30/09/2018 USD 99.91 30/09/2018 331,110
30/09/2017 USD 103.62 30/09/2017 376,544
Capitalisation R (EUR) 31/03/2019 EUR 246.09 Capitalisation | Hedged (i) (CZK) 31/03/2019 1,066
30/09/2018 EUR 233.41 30/09/2018 1,066
30/09/2017 EUR - 30/09/2017 962
Capitalisation R (USD) 31/03/2019 USD 221.98 Capitalisation | Hedged (i) (PLN) 31/03/2019 4,150
30/09/2018 USD 217.80 30/09/2018 3,520
30/09/2017 USD - 30/09/2017 4,991
Capitalisation X (EUR) 31/03/2019 EUR 1,062.93 Capitalisation N (EUR) 31/03/2019 247,576
30/09/2018 EUR 1,014.36 30/09/2018 172,744
30/09/2017 EUR 1,038.75 30/09/2017 194,729
Capitalisation X (USD) 31/03/2019 USD 56.75 Capitalisation N (USD) 31/03/2019 2,772
30/09/2018 USD 56.03 30/09/2018 3,910
30/09/2017 USD 58.40 30/09/2017 4,810
Capitalisation X Hedged (i) (CZK) 31/03/2019 CzZK 1,139.06 Capitalisation P (EUR) 31/03/2019 34,087
30/09/2018 CzZK 1,082.58 30/09/2018 23,204
30/09/2017 CzZK 1,110.89 30/09/2017 25,828

* \lypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obé&znikem CSSF ¢. 2003/122 ze dne 19. prosince 2003 (viz poznamka 16).

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uétovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésicu.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financ¢ni vykazy NN (L)
za obdobi uzaviené k 31. bfeznu 2019

NN (L) Emerging Markets High Dividend

(Vyjadreno v EUR)

Statistika (pokracovani)
Dividendy
Pocet akcii Distribution N (EUR) 14/12/2018 EUR 29.40
Capitalisation P (USD) 31/03/2019 204,578 Distribution P (EUR) 14/12/2018 EUR 27.85
30/09/2018 208,730
30/09/2017 232,107 Distribution R (EUR) 14/12/2018 EUR 8.00
Capitalisation R (EUR) 31/03/2019 184 Distribution X (M) (USD) 04/03/2019 USD 1.03
30/09/2018 303
30/09/2017 R Distribution X (M) (USD) 04/02/2019 USD 1.03
Capitalisation R (USD) 31/03/2019 243 Distribution X (M) (USD) 03/01/2019 USD 1.03
30/09/2018 243
30/09/2017 - Distribution X (M) (USD) 04/12/2018 USD 1.03
Capitalisation X (EUR) 31/03/2019 998 Distribution X (M) (USD) 02/11/2018 USD 1.03
30/09/2018 1,141
30/09/2017 710 Distribution X (M) (USD) 02/10/2018 USD 1.03
Capitalisation X (USD) 31/03/2019 39,258 Distribution Y (M) (USD) 04/03/2019 USD 1.03
30/09/2018 38,856
30/09/2017 42,866 Distribution Y (M) (USD) 04/02/2019 USD 1.03
Capitalisation X Hedged (i) (CZK) 31/03/2019 142,358 Distribution Y (M) (USD) 03/01/2019 USD 1.03
30/09/2018 152,106
30/09/2017 159,672 Distribution Y (M) (USD) 04/12/2018 USD 1.03
Capitalisation Y (USD) 31/03/2019 427 Distribution Y (M) (USD) 02/11/2018 USD 1.03
30/09/2018 343
30/09/2017 - Distribution Y (M) (USD) 02/10/2018 USD 1.03
Capitalisation Zz (EUR) 31/03/2019 34,876
30/09/2018 29,656
30/09/2017 20,912 Poplatek za spravu v %*
Distribution N (EUR) 31/03/2019 2,013 Capitalisation | (EUR) 31/03/2019 0.86%
30/09/2018 1,936
30/09/2017 1,766 Capitalisation | (USD) 31/03/2019 0.86%
Distribution P (EUR) 31/03/2019 2,601 Capitalisation | Hedged (i) (CZK) 31/03/2019 0.88%
30/09/2018 2,503
30/09/2017 8,285 Capitalisation | Hedged (i) (PLN) 31/03/2019 0.88%
Distribution R (EUR) 31/03/2019 413 Capitalisation N (EUR) 31/03/2019 1.05%
30/09/2018 649
30/09/2017 - Capitalisation N (USD) 31/03/2019 1.05%
Distribution X (M) (USD) 31/03/2019 502 Capitalisation P (EUR) 31/03/2019 1.90%
30/09/2018 200
30/09/2017 - Capitalisation P (USD) 31/03/2019 1.90%
Distribution Y (M) (USD) 31/03/2019 973 Capitalisation R (EUR) 31/03/2019 1.15%
30/09/2018 202
30/09/2017 - Capitalisation R (USD) 31/03/2019 1.15%
Capitalisation X (EUR) 31/03/2019 2.40%
Capitalisation X (USD) 31/03/2019 2.40%

* \lypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obé&znikem CSSF ¢. 2003/122 ze dne 19. prosince 2003 (viz poznamka 16).

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uétovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésicu.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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NN (L) Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bieznu 2019

NN (L) Emerging Markets High Dividend

(Vyjadreno v EUR)

Statistika (pokracovani)

Capitalisation X Hedged (i) (CZK) 31/03/2019 2.42%
Capitalisation Y (USD) 31/03/2019 3.40%
Capitalisation Zz (EUR) 31/03/2019 0.01%
Distribution N (EUR) 31/03/2019 1.05%
Distribution P (EUR) 31/03/2019 1.90%
Distribution R (EUR) 31/03/2019 1.15%
Distribution X (M) (USD) 31/03/2019 2.40%
Distribution Y (M) (USD) 31/03/2019 3.40%
Ukazatel obratkovosti portfolia 31/03/2019 96.16%
v %*

* \lypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obé&znikem CSSF ¢. 2003/122 ze dne 19. prosince 2003 (viz poznamka 16).

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uétovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésicu.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financni vykazy NN (L)
za obdobi uzaviené k 31. bfeznu 2019

NN (L) Emerging Markets High Dividend
(Vyjadreno v EUR)

Finan¢ni vykazy

Vykaz €istych aktiv k 31/03/2019

Poznamky

Portfolio cennych papird celkem 2 442,459,051.37

Akcie 442,459,051.37
Hotovost v bance 6,466,849.05
Ostatni aktiva 4 36,230,140.29
Aktiva celkem 485,156,040.71
BéZna pasiva 4 (32,705,966.42)
Financni derivaty celkem 2 (40,514.35)

Ménové forwardy (40,514.35)
Pasiva celkem (32,746,480.77)
Cistd aktiva na konci obdobi 452,409,559.94

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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NN (L) Pololetni zprava a neauditované finan¢ni vykazy

za obdobi uzaviené k 31. bfeznu 2019

NN (L) Emerging Markets High Dividend

(Vyjadreno v EUR)

. . ¢ o
Portfolio cennych papird k 31/03/2019
Pocet/ Nézev Ména  Trini hodnota % Pocet/ Nazev Ména  Trini hodnota %
NominaIni v EUR CHA NominaIni v EUR CHA
hodnota hodnota
Pfevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke kotaci na 347,529 CIA HERING BRL 2,377,146.02 053
oficialnim trhu burzy a/nebo obchodované na jiném regulovaném trhu 163,904 TYRELA SRAZIL REALTY SA EPREENDIVIENTOSE e 61026154 0.3
290,467 ESTACIO PARTICIPACOES SA BRL 1,768,142.77 039
Akcie 482,635 ITAU UNIBANCO HOLDING SA - PREF BRL 3,802,723.34 0.84
— 170,168 LOJAS RENNER SA BRL 1,705,653.85 0.38
Jizni Korea
392,290 MRV ENGENHARIA E PARTICIPACOES SA BRL 1,255,925.41 0.28
165,067 HANA FINANCIAL GROUP INC KRW 4,714,175.75 1.04 815,809 PETROLEO BRASILEIRO SA - PREF BRL 5,238,597.77 116
12,124 HYUNDAI DEPARTMENT STORE CO LTD KRW 960,752.29 0.21 522,491 SLCAGRICOLA SA BRL 4,909,493.10 1.09
304,498 KIA MOTORS CORP KRW 8,445,356.57 1.87 722,370 TELEFONICA BRASIL SA - PREF BRL 7,852,215.42 174
30,779 POSCO KRW 6,109,689.71 135 304,275 VALE SA BRL 3,546,327.52 078
592,253 SAMSUNG ELECTRONICS CO LTD KRW 20,747,838.58 4.59 37,939,452.17  8.39
6,220 SAMSUNG FIRE & MARINE INSURANCE COLTD ~ KRW 1,468,929.69 032 indi
169,291 SHINHAN FINANCIAL GROUP CO LTD KRW 5,578,626.54 123 ndie
120,668 SK HYNIX INC KRW 7,024,900.02 1.55 1,494,460 BIRLASOFT LTD INR 1,902,046.83 0.42
45,972 SK TELECOM CO LTD KRW 9,071,425.02 2.01 459,727 CENTURY TEXTILES & INDUSTRIES LTD INR 5,526,031.26 122
64,121,694.17 14.17 453,088 GRAPHITE INDIA LTD INR 2,603,413.89 0.58
& 557,732 INFOSYS LTD INR 5,321,315.03 118
ina 48,607 JUBILANT FOODWORKS LTD INR 905,084.34 0.20
3,632,000 BEUING CAPITAL INTERNATIONAL AIRPORT CO HKD 3,069,824.00 0.68 4,771,196 NATIONAL ALUMINIUM CO LTD INR 3,401,187.11 0.75
LTD - H
15,959,000 CHINA CONSTRUCTION BANK CORP - H HKD 12,185,184.33 2.69 178,051 NITTECHNOLOGIES LTD INR 3,033,608.74 0.67
54,919 TATA CONSULTANCY SERVICES LTD INR 1,412,063.84 031
4,430,000 CHINA LIFE INSURANCE CO LTD - H HKD 10,604,679.46 234 g i
4,178,000 CHINA RAILWAY CONSTRUCTION CORP LTD-H  HKD 4,872,736.36 1.08 945,084 TECH MAHINDRA LTD INR 9/473,095.04 2.09
19,770,269 INDUSTRIAL & COMMERCIAL BANK OF CHINALTD  jkp 12,897,091.69 2.85 33,577,846.08  7.42
-H
13,952,000 PETROCHINA CO LTD - H HKD 8,056,856.23 178 Rusko
2,839,946 S:ANGHAI PHARMACEUTICALS HOLDING CO LTD  hkp 5,509,568.12 122 1,539,410 ALROSA PISC RUB 1,028,633.32 0.43
57195.940.19 12.64 473,548 GAZPROM PJSC RUB 960,404.15 0.21
T 158,524 LUKOIL PISC RUB 12,665,856.18 2.80
Hongkong 444,944 NOVOLIPETSK STEEL PJSC RUB 1,028,393.06 0.23
1,637,000 BELING ENTERPRISES HOLDINGS LTD HKD 8,264,566.05 1.83 2,638,484 SBERBANK OF RUSSIA PJSC RUB 7,669,183.96 170
1,387,500 CHINA MOBILE LTD HKD 12.593.149.03 278 5,103,851 SURGUTNEFTEGAS PJSC RUB 1,721,038.06 0.38
1,770,000 CHINA OVERSEAS LAND & INVESTMENT LTD HKD 5,984,128.28 132 25,973,508.73  5.75
545,500 CLP HOLDINGS LTD HKD 5,631,803.74 1.24 Jizni Afrika
6,883,000 CNOOC LTD HKD 11,479,063.77 2.54
658,000 LENOVO GROUP LTD HKD 6,934 79531 154 212,730 EXXARO RESOURCES LTD ZAR 2,159,105.11 0.48
2,826,000 SJM HOLDINGS LTD HKD 2,872,708.32 0.63 103,562 MONDILTD ZAR 2,038,763.42 045
53760.214.50 11.88 443,637 NEDBANK GROUP LTD ZAR 6,883,223.66 152
e 1,417,920 OLD MUTUAL LTD ZAR 1,915,031.17 043
Tchaj-wan 135,339 SPAR GROUP LTD/THE ZAR 1,603,718.02 0.35
1,417,000 CHINA LIFE INSURANCE CO LTD/TAIWAN WD 1,070,73036  0.24 838,381 TELKOM SASOCLTD ZAR 3,775403.94 083
317,000 FENG TAY ENTERPRISE CO LTD TWD 1,996,890.85 0.44 18,375,245.32  4.06
2,801,000 GAMANIA DIGITAL ENTERTAINMENT CO LTD TWD 6,272,683.62 1.39 Indonésie
141,000 MACHVISION INC WD 1,772,339.60 0.39
2 946,000 POU CHEN CORP WD 3.196,548.19 071 12,482,700 ASTRA INTERNATIONAL TBK PT IDR 5,718,530.07 1.26
3,059,000 RUENTEX INDUSTRIES LTD WD 7150,996.58 158 14,239,100 BANK NEGARA INDONESIA PERSERO TBK PT IDR 8,371,025.03 1.85
7,034,000 TAIWAN BUSINESS BANK TWD 2,439,058.30 0.54 8,902,500 BUKIT ASAM TBK PT IDR 2,338457.71 0.52
771,000 TAIWAN CEMENT CORP WD 919,002.94 0.20 16,428,012.81  3.63
TAIWAN SEMICONDUCTOR MANUFACTURING CO .
2463,047 T WD 17,475,648.12 3.86 Thajsko
42,293,898.56  9.35 1,229,600 BANGKOK BANK PCL THB 7,142,889.76 158
Kajmanské ostrovy 11,038,700 THAI BEVERAGE PCL SGD 6,133,012.84 135
13,275,902.60 2,93
68,318 ALIBABA GROUP HOLDING LTD ADR UsD 11,100,876.43 2.45
2,268,000 CHINA RESOURCES LAND LTD HKD 9,057,265.07 2.00 Mexiko
664,500 HENGAN INTERNATIONAL GROUP CO LTD HKD 5,186,743.70 1.15 5,226,755 BANCO SANTANDER MEXICO SA INSTITUCION DE iy 6,361,717.22 141
331,300 TENCENT HOLDINGS LTD HKD 13,568,755.04 3.00 BANCA MULTIPLE GRUPO FINANCIERO SANTAND
83,240 GRUPO AEROPORTUARIO DEL CENTRO NORTE N 418,216.30 0.09
38,913,640.24  8.60 SABDECY.-B
. 634,878 PROMOTORA Y OPERADORA DE MXN 5,610,005.01 1.24
Brazilie INFRAESTRUCTURA SAB DE CV
204,311 BANCO BRADESCO SA - PREF BRL 2,007,671.64 0.44 12,389,938.53  2.74
256,994 BANCO DO BRASIL SA BRL 2,865,293.79 0.63

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy NN (L)
za obdobi uzaviené k 31. bieznu 2019

NN (L) Emerging Markets High Dividend
(Vyjadreno v EUR)

Portfolio cennych papird k 31/03/2019 (pokraéovani)

Pocet/ Nazev Ména  Trinihodnota % Kvyplaté K uhradé Datum Zévazky  Nerealizovany
Nominalni v EUR CHA splatnosti v EUR zisk nebo
hodnota (ztrata)
v EUR
Spojené arabské emiraty 330,489,908.90 CZK 12,871,760.46 EUR 08/04/2019 12,871,760.46 (81,722.14)
4,176,885 ABU DHABI COMMERCIAL BANK PJSC AED 9,600,776.33 213 42,971,238.97 (40,514.35)
1,111,609 DUBAI ISLAMIC BANK PJSC AED 1,320,667.93 0.29 Finanéni derivaty celk 20.514.35
1092144426 242 inanéni derivaty celkem (40,514.35)
Bermud - e s .
v Piehled &istych aktiv k 31/03/2019
1,382,000 CHINA RESOURCES GAS GROUP LTD HKD 5,801,243.99 1.28 %
0
5,801,243.99 1.28 EHA
Madarsko Portfolio cennych papiri celkem 442,459,051.37 97.80
86,622 MOL HUNGARIAN OIL & GAS PLC HUF 882,836.97 0.20 Finanéni derivéty celkem (40,514.35) (0.01)
62,307 OTP BANK NYRT HUF 2,440,904.24 0.54
3,323,741.21 0.74 Hotovost v bance 6,466,849.05 1.43
Turecko Ostatni aktiva a pasiva 3,524,173.87 0.78
89,270 BIM BIRLESIK MAGAZALAR AS TRY 107231162 o024 | Cista aktiva celkem 452,409,559.94 100.00
6,097,353 EMLAK KONUT GAYRIMENKUL YATIRIM TRY 1,470,595.64 0.32
ORTAKLIGI AS
2,542,907.26 0.56
Singapur
1,904,100 FIRST RESOURCES LTD SGD 2,053,207.47 0.45
2,053,207.47 0.45
Malajsie
1,667,100 CIMB GROUP HOLDINGS BHD MYR 1,872,927.25 041
1,872,927.25 0.41
Polsko
48,289 GRUPA LOTOS SA PLN 935,529.29 0.21

935,529.29  0.21

441,696,294.63 97.63

Ostatni prevoditelné cenné papiry a nastroje penéiniho trhu

Akcie
Indie
717,082 KPIT ENGINEERING LTD INR 762,756.74 0.17
762,756.74  0.17
762,756.74  0.17
Portfolio cennych papiri celkem 442,459,051.37 97.80

Finanéni derivaty k 31/03/2019

K vyplaté K dhradé Datum Zavazky  Nerealizovany
splatnosti v EUR zisk nebo

(ztrata)

v EUR

Ménové forwardy

122,564,851.01 PLN 28,419,839.91 EUR 08/04/2019 28,419,839.91 42,621.25
124,419.59 EUR 3,198,189.13 CZK 08/04/2019 124,419.59 648.91
1,555,219.01 EUR 6,705,954.19 PLN 08/04/2019 1,555,219.01 (2,062.37)

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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NN (L) Pololetni zprava a neauditované finan¢ni vykazy
za obdobi uzaviené k 31. bfeznu 2019

NN (L) Energy

(Vyjadreno v USD)

Statistika . "
Pocet akcii
Cista aktiva 31/03/2019 USD 92,980,261.83 | Capitalisation!(USD) 31/03/2019 10,544
30/09/2018 12,455
30/09/2018 USD 111,553,921.12 30/09/2017 10.878
30/09/2017 USD 104,704,581.37 !
. . . .o Capitalisation P (EUR) 31/03/2019 7,967
* %
Cista hodnota aktiv na akcii 30/09/2018 10,914
Capitalisation | (USD) 31/03/2019 USD 1,314.08 30/09/2017 10,931
:g;gg;igi? 3:3 1’?2?;‘2‘ Capitalisation P (USD) 31/03/2019 18,584
o 30/09/2018 20,577
Capitalisation P (EUR) 31/03/2019 EUR 221.39 30/09/2017 22,753
:g?ggggi? E3§ igggz Capitalisation R (EUR) 31/03/2019 3,099
: 30/09/2018 118
Capitalisation P (USD) 31/03/2019 USD 1,148.16 30/09/2017 .
:g;ggggi? 3:3 1’?;1;2 Capitalisation R (USD) 31/03/2019 3,305
e 30/09/2018 4,471
Capitalisation R (EUR) 31/03/2019 EUR 257.26 30/09/2017 .
zgfgg;ﬁgi? Eﬂz 285'231 Capitalisation X (EUR) 31/03/2019 4,563
30/09/2018 5,050
Capitalisation R (USD) 31/03/2019 USD 231.64 30/09/2017 4859
23;23;;813 3:3 265'6? Capitalisation X (HUF) 31/03/2019 2,785
30/09/2018 1,705
Capitalisation X (EUR) 31/03/2019 EUR 775.14 30/09/2017 513
:g;ggggij 32 323;: Capitalisation X (USD) 31/03/2019 25,322
: 30/09/2018 23,054
Capitalisation X (HUF) 31/03/2019 HUF 54,571.15 30/09/2017 30,861
:g;ggﬁgi? :3:2 gé’i;igg Capitalisation X Hedged (i) (CZK) 31/03/2019 15,481
e 30/09/2018 15,774
Capitalisation X (USD) 31/03/2019 USD 1,049.77 30/09/2017 22,900
;g?gg;ggi? 3:3 1’3;12? Capitalisation Y (USD) 31/03/2019 46,548
e 30/09/2018 43,560
Capitalisation X Hedged (i) (CZK) 31/03/2019 CzZK 5,711.74 30/09/2017 39,685
s0/09/208 K OESET ution (Us) s1/03/2019 21096
’ : 30/09/2018 2,358
Capitalisation Y (USD) 31/03/2019 USD 200.02 30/09/2017 2,428
:gjgzggi? 3:3 ;(3);?13 Distribution R (USD) 31/03/2019 2,705
: 30/09/2018 3,196
Distribution P (USD) 31/03/2019 USD 4,434.28 30/09/2017 .
30/09/2018 USD 5,164.49
30/09/2017 USD 4,513.25 Dividendy
Distribution R (USD) 31/03/2019 USD 226.79 Distribution P (USD) 14/12/2018 USD 48.30
30/09/2018 USD 265.66
30/09/2017 USD - Distribution R (USD) 14/12/2018 USD 4.50

* \lypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obé&znikem CSSF ¢. 2003/122 ze dne 19. prosince 2003 (viz poznamka 16).

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uétovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésicu.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financni vykazy NN (L)
za obdobi uzaviené k 31. bieznu 2019

NN (L) Energy

(Vyjadreno v USD)
Statistika (pokracovani)

Poplatek za spravu v %*

Capitalisation | (USD) 31/03/2019 0.81%
Capitalisation P (EUR) 31/03/2019 1.80%
Capitalisation P (USD) 31/03/2019 1.80%
Capitalisation R (EUR) 31/03/2019 1.05%
Capitalisation R (USD) 31/03/2019 1.05%
Capitalisation X (EUR) 31/03/2019 2.30%
Capitalisation X (HUF) 31/03/2019 2.30%
Capitalisation X (USD) 31/03/2019 2.30%
Capitalisation X Hedged (i) (CZK) 31/03/2019 2.32%
Capitalisation Y (USD) 31/03/2019 3.30%
Distribution P (USD) 31/03/2019 1.80%
Distribution R (USD) 31/03/2019 1.05%
Ukazatel obratkovosti portfolia 31/03/2019 (57.09%)
v %*

* \lypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obé&znikem CSSF ¢. 2003/122 ze dne 19. prosince 2003 (viz poznamka 16).

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uétovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésicu.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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NN (L) Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bfeznu 2019

NN (L) Energy

(Vyjadreno v USD)

Finan¢ni vykazy

Vykaz €istych aktiv k 31/03/2019

Poznamky

Portfolio cennych papird celkem 2 92,407,056.48

Akcie 92,407,056.48
Hotovost v bance 718,596.28
Ostatni aktiva 4 632,048.63
Aktiva celkem 93,757,701.39
BéZna pasiva 4 (691,122.47)
Financni derivaty celkem 2 (86,317.09)

Ménové forwardy (86,317.09)
Pasiva celkem (777,439.56)
Cistd aktiva na konci obdobi 92,980,261.83

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bfeznu 2019

NN (L)

NN (L) Energy

(Vyjadreno v USD)

Portfolio cennych papird k 31/03/2019
Pocet/ Nézev Ména  Trini hodnota % Pocet/ Nazev Ména  Trini hodnota %
NominaIni v UsSD CHA NominaIni v UsD CHA
hodnota hodnota
Pfevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke kotaci na Japonsko
oficialnim trhu burzy a/nebo obchodované na jiném regulovaném trhu 70,974 IDEMITSU KOSAN CO LTD Iy 237573899 256
2,375,738.99 2.56
Akcie Lucembursko
Spojené staty americké
26,196 SUBSEA 7 SA NOK 324,575.36 0.35
23,785 ANTERO MIDSTREAM CORP usb 327,757.30 0.35 112,177 TENARIS SA EUR 1,576,363.65 1.69
7,000 CABOT OIL & GAS CORP usb 182,700.00 0.20 1,900,939.01  2.04
7,111 CHENIERE ENERGY PARTNERS LP UsD 298,164.23 0.32 .
59,785 CHEVRON CORP usD 7,364,316.30 7.92 Itdlie
27,184 CIMAREX ENERGY CO usD 1,900,161.60 2.04 80,103 ENISPA EUR 1,416,972.29 1.52
107,166 CONOCOPHILLIPS usb 7,152,258.84 7.69 1,416,972.29 1.52
6,700 CVR ENERGY INC usb 276,040.00 0.30
46,700 DEVON ENERGY CORP usp 147385200 159 Kanada
18,371 ENABLE MIDSTREAM PARTNERS LP usD 263,072.72 0.28 59,903 ENCANA CORP usb 433,697.72 0.47
58,817 EXXON MOBIL CORP usb 4,752,413.60 5.11 433,697.72 0.47
139,908 HALLIBURTON CO usb 4,099,304.40 4.41 .
9,422 HOLLY ENERGY PARTNERS LP UsD 254,299.78 0.27 Nizozemsko
65,015 HOLLYFRONTIER CORP usp 3,203,289.05 3.45 10,400 SBM OFFSHORE NV EUR 197,994.38 0.21
158,525 KINDER MORGAN INC/DE usb 3,172,085.25 3.40 197,994.38  0.21
4,531 MAGELLAN MIDSTREAM PARTNERS LP usb 274,714.53 0.30 .
111,411 MARATHON OIL CORP usD 1,861,677.81 2.00 Spanélsko
35,293 MARATHON PETROLEUM CORP usb 2,112,286.05 2.27 6,630 ENAGAS SA EUR 193,110.21 0.21
24,512 OCCIDENTAL PETROLEUM CORP usb 1,622,694.40 175 193,11021 0.21
42,805 ONEOK INC UsD 2,989,501.20 3.22
5,687 PHILLIPS 66 PARTNERS LP usD 297,714.45 0.32 92,407,056.48 99.38
5,308 PIONEER NATURAL RESOURCES CO usb 808,302.24 0.87
12,551 PLAINS ALL AMERICAN PIPELINE LP usb 307,625.01 0.33 Portfolio cennych papir celkem 92,407,056.48 99.38
49,889 PLAINS GP HOLDINGS LP - A usb 1,243,233.88 134
39,074 VALERO ENERGY CORP usb 3,314,647.42 3.56
49,552,112.06 5329 Financni derivaty k 31/03/2019
Velka Britanie
K vyplaté K Ghradé Datum Zavazky  Nerealizovany
888,634 BP PLC GBP 6,467,064.13 6.95 . )
splatnosti v UsSD zisk nebo
281,522 ROYAL DUTCH SHELL PLC - A GBP 8,853,616.51 9.52 (ztrata)
29,900 TECHNIPFMC PLC usb 703,248.00 0.76 v USD
16,023,928.64 17.23
Austrélie Ménové forwardy
182,500 BEACH ENERGYLTD AUD 267,056.07 0-29 63,227.96 USD 1,428,700.37 CZK 08/04/2019 63,227.96 1,112.66
666,720 SANTOS LTD AUD 3,234,718.95 3.48
88,274 WHITEHAVEN COAL LTD AUD 253,957.00 0.27 87,615,719.56 CZK 3,896,679.84 USD 08/04/2019 3,896,679.84 (87,429.75)
149,571 WOODSIDE PETROLEUM LTD AUD 3,678,297.28 3.96 3,959,907.80 (86,317.09)
98,336 WORLEYPARSONS LTD AUD 989,118.12 1.06
8,423,147.42 9.06  Financni derivaty celkem (86,317.09)
Francie
Prehled ¢istych aktiv k 31/03/2019
3,453 GAZTRANSPORT ET TECHNIGAZ SA EUR 314,441.00 0.34
78,635 TOTAL SA EUR 4,372,383.66 4.70 %
4,686,824.66  5.04 CHA
Norsko Portfolio cennych papird celkem 92,407,056.48 99.38
196,148 EQUINOR ASA NOK 431605776 460 Financni derivaty celkem (86,317.09) (0.09)
4,316,057.76  4.64 Hotovost v bance 718,596.28 0.77
Rakousko Ostatni aktiva a pasiva (59,073.84) (0.06)
53,147 OMV AG EUR 2,886,533.34 311 Cista aktiva celkem 92,980,261.83 100.00
2,886,533.34 3.11

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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NN (L) Pololetni zprava a neauditované finan¢ni vykazy
za obdobi uzaviené k 31. bfeznu 2019

NN (L) Euro Covered Bond

(Vyjadreno v EUR)

Statistika

Cista aktiva 31/03/2019 EUR 63,304,879.77
30/09/2018 EUR 67,845,786.27
30/09/2017 EUR 85,678,885.50

Cista hodnota aktiv na akcii**

Capitalisation | (EUR) 31/03/2019 EUR 6,259.67
30/09/2018 EUR 6,155.97
30/09/2017 EUR 6,155.27

Capitalisation Z (EUR) 31/03/2019 EUR 6,376.13
30/09/2018 EUR 6,261.27
30/09/2017 EUR 6,247.20

Capitalisation Zz (EUR) 31/03/2019 EUR 255,095.30
30/09/2018 EUR 250,418.93

30/09/2017 EUR -

Distribution N (EUR) 31/03/2019 EUR 276.15
30/09/2018 EUR 271.68
30/09/2017 EUR 272.35

Pocet akcii

Capitalisation | (EUR) 31/03/2019 5,813
30/09/2018 5,831
30/09/2017 6,798

Capitalisation Z (EUR) 31/03/2019 6
30/09/2018 6
30/09/2017 6,512

Capitalisation Zz (EUR) 31/03/2019 102
30/09/2018 123
30/09/2017 -

Distribution N (EUR) 31/03/2019 2,699
30/09/2018 3,678
30/09/2017 11,568

Poplatek za spravu v %*

Capitalisation | (EUR) 31/03/2019 0.37%
Capitalisation Z (EUR) 31/03/2019 0.07%
Capitalisation Zz (EUR) 31/03/2019 0.01%
Distribution N (EUR) 31/03/2019 0.44%
Ukazatel obratkovosti portfolia 31/03/2019 (63.91%)
v %*

* \lypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obé&znikem CSSF ¢. 2003/122 ze dne 19. prosince 2003 (viz poznamka 16).

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uétovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésicu.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).

140



Pololetni zprava a neauditované financni vykazy NN (L)
za obdobi uzaviené k 31. bfeznu 2019

NN (L) Euro Covered Bond

(Vyjadreno v EUR)

Finan¢ni vykazy

Vykaz €istych aktiv k 31/03/2019

Poznamky
Portfolio cennych papird celkem 2 62,480,600.58
Subjekty kolektivniho investovani 856,812.01
Dluhopisy a ostatni dluhové nastroje 61,623,788.57
Financni derivaty celkem 2 86,296.17
Urokové swapy 86,296.17
Hotovost v bance 273,304.32
Marginalni vklady 158,994.37
Ostatni aktiva 4 431,038.53
Aktiva celkem 63,430,233.97
BéZna pasiva 4 (42,697.35)
Financni derivaty celkem 2 (82,656.85)
Ménové forwardy (106.13)
Futures (82,550.72)
Pasiva celkem (125,354.20)
Cistd aktiva na konci obdobi 63,304,879.77

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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NN (L)

Portfolio cennych papird k 31/03/2019

Pocet/
Nominalni
hodnota

Néazev

Ména

NN (L) Euro Covered Bond

(Vyjadreno v EUR)

Trzni hodnota
v EUR

%
CHA

Pfevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke kotaci na
oficidlnim trhu burzy a/nebo obchodované na jiném regulovaném trhu

Dluhopisy a ostatni dluhové nastroje

400,000
300,000

1,100,000

700,000
300,000
200,000
900,000
1,100,000

600,000
300,000
200,000
1,400,000
800,000
700,000
1,100,000
100,000
500,000
1,000,000
800,000
800,000
300,000
200,000
300,000
200,000
600,000

300,000
400,000

300,000

200,000

500,000
1,500,000
700,000
400,000
300,000
500,000
200,000
500,000

100,000

400,000
400,000

Francie

AXA BANK 0.125% 14/03/2022 EMTN

AXA BANK EUROPE SCF 0.750% 06/03/2029
EMTN

BNP PARIBAS HOME LOAN SFH SA 3.875%
12/07/2021

BPCE SFH SA 0.375% 10/02/2023 EMTN

BPCE SFH SA 0.375% 21/02/2024 EMTN
BPCE SFH SA 0.625% 22/09/2027

BPCE SFH SA 1.500% 30/01/2020 EMTN
CAISSE DE REFINANCEMENT DE L'HABITAT SA

4.000% 10/01/2022 EMTN

CAISSE FRANCAISE DE FINANCEMENT LOCAL
0.375% 11/05/2024

CAISSE FRANCAISE DE FINANCEMENT LOCAL
1.250% 11/05/2032 EMTN

CAISSE FRANCAISE DE FINANCEMENT LOCAL
1.500% 28/06/2038

CAISSE FRANCAISE DE FINANCEMENT LOCAL
5.375% 08/07/2024 EMTN

CIE DE FINANCEMENT FONCIER SA 0.225%
14/09/2026

CIE DE FINANCEMENT FONCIER SA 0.250%
16/03/2022 EMTN

CIE DE FINANCEMENT FONCIER SA 2.000%

07/05/2024 EMTN
CIE DE FINANCEMENT FONCIER SA 3.875%
25/04/2055 EMTN
CIE DE FINANCEMENT FONCIER SA 4.875%

25/05/2021 EMTN
CREDIT AGRICOLE HOME LOAN SFH SA 0.375%
24/03/2023 EMTN
CREDIT AGRICOLE HOME LOAN SFH SA 0.500%

19/02/2026 EMTN
CREDIT AGRICOLE HOME LOAN SFH SA 0.750%

05/05/2027 EMTN
CREDIT AGRICOLE HOME LOAN SFH SA 0.875%

11/08/2028 EMTN
CREDIT AGRICOLE HOME LOAN SFH SA 1.375%

03/02/2032 EMTN

CREDIT AGRICOLE HOME LOAN SFH SA 1.500%
28/09/2038 EMTN

CREDIT MUTUEL - CIC HOME LOAN SFH SA

1.000% 30/01/2029 EMTN

CREDIT MUTUEL - CIC HOME LOAN SFH SA
2.500% 11/09/2023 EMTN

HSBC FRANCE SA 0.200% 04/09/2021 EMTN

LA BANQUE POSTALE HOME LOAN SFH SA 0.625%
23/06/2027 EMTN

SOCIETE GENERALE SFH SA 0.500% 28/01/2026
EMTN

SOCIETE GENERALE SFH SA 0.500% 30/01/2025

Spanélsko

AYT CEDULAS CAJAS GLOBAL 3.750% 14/12/2022
AYT CEDULAS CAJAS GLOBAL 4.000% 24/03/2021
AYT CEDULAS CAJAS GLOBAL 4.250% 25/10/2023
BANCO DE SABADELL SA 0.625% 03/11/2020
BANCO SANTANDER SA 1.000% 03/03/2022
BANKIA SA 4.125% 24/03/2036

CAIXABANK SA 1.125% 12/01/2023 EMTN

DEUTSCHE BANK SA ESPANOLA 0.625%

15/12/2021 EMTN
DEUTSCHE BANK SA ESPANOLA 1.125%

20/01/2023 EMTN

PITCH1 5.125% 20/07/2022

PROGRAMA CEDULAS TDA FONDO DE
TITULIZACION DE ACTIVOS 4.250% 10/04/2031

EUR
EUR

EUR

EUR
EUR
EUR
EUR
EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR
EUR

EUR

EUR

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

EUR

EUR
EUR

403,127.60
305,285.40

1,203,002.90

712,441.80
305,193.60
203,574.40
913,638.60
1,228,681.30

610,873.20
318,306.60
214,452.40

1,792,480.20
794,172.80
708,330.70

1,209,824.00
165,682.80
555,159.00
1,018,230.00
815,553.60
824,387.20
310,263.90
213,939.20
320,439.60
208,116.20
667,524.60

301,651.80
407,711.20

305,617.50

204,501.20
17,242,163.30

567,684.50
1,620,354.00
829,749.20
405,448.80
309,766.20
711,011.50
200,026.60
510,323.50

103,809.00

465,778.80
556,016.40

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.

0.64
0.48

1.90

113
0.48
0.32
1.44
1.95

0.50
0.34
2.84

1.25

1.91
0.26
0.88

1.61

1.30
0.49
0.34
0.51

0.33

0.48
0.64

0.48

0.32
27.24

0.90
2.55
131
0.64
0.49
112
0.32
0.81

0.74
0.88

Pocet/
Nominalni
hodnota

500,000

400,000
200,000
1,300,000
300,000

200,000
400,000

200,000
300,000
200,000
600,000
350,000
300,000
100,000

415,000
600,000

445,000
900,000
1,000,000
200,000

360,000

280,000
970,000
300,000
276,000
700,000

300,000
530,000

540,000

600,000
480,000
1,000,000
800,000
160,000

300,000

200,000
300,000
300,000

400,000

Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bfeznu 2019

Néazev

PROGRAMA CEDULAS TDA FONDO DE
TITULIZACION DE ACTIVOS 4.250% 28/03/2027

Nizozemsko

ABN AMRO BANK NV 1.000% 13/04/2031 EMTN
ABN AMRO BANK NV 1.375% 12/01/2037

ABN AMRO BANK NV 3.500% 18/01/2022 EMTN
COOPERATIEVE RABOBANK UA 0.625%

26/04/2026 EMTN
COOPERATIEVE RABOBANK UA 0.875%

01/02/2029

COOPERATIEVE RABOBANK UA 1.250%
31/05/2032 EMTN

DE VOLKSBANK NV 0.500% 30/01/2026 EMTN
ING BANK NV 0.750% 18/02/2029 EMTN

ING BANK NV 0.875% 11/04/2028 EMTN

ING BANK NV 2.000% 28/08/2020 EMTN

ING BANK NV 3.625% 31/08/2021 EMTN
NIBC BANK NV 0.500% 19/03/2027 EMTN
NIBC BANK NV 1.000% 11/09/2028 EMTN

Velka Britanie

COVENTRY BUILDING SOCIETY 0.500%
12/01/2024 EMTN

LEEDS BUILDING SOCIETY 0.500% 03/07/2024
EMTN

LLOYDS BANK PLC 0.250% 25/03/2024 EMTN
LLOYDS BANK PLC 4.000% 29/09/2020 EMTN
LLOYDS BANK PLC 4.875% 13/01/2023 EMTN
NATIONWIDE BUILDING SOCIETY 0.750%

26/10/2022 EMTN
NATIONWIDE BUILDING SOCIETY 1.375%

29/06/2032 EMTN

Némecko

BERLIN HYP AG 0.625% 22/10/2025
COMMERZBANK AG 0.050% 11/07/2024
COMMERZBANK AG 0.500% 09/06/2026 EMTN
COMMERZBANK AG 4.375% 02/07/2019 EMTN
DB PRIVAT- UND FIRMENKUNDENBANK AG
3.625% 15/02/2021 EMTN

ING-DIBA AG 0.250% 09/10/2023 EMTN
LANDESBANK BADEN-WUERTTEMBERG 0.050%
11/11/2021 EMTN

UNICREDIT BANK AG 0.625% 20/11/2025 EMTN

Norsko

DNB BOLIGKREDITT AS 0.250% 07/09/2026 EMTN
DNB BOLIGKREDITT AS 0.250% 18/04/2023 EMTN
DNB BOLIGKREDITT AS 0.375% 20/11/2024 EMTN

DNB BOLIGKREDITT AS 2.750% 21/03/2022 EMTN
SPAREBANK 1 BOLIGKREDITT AS 1.000%
30/01/2029 EMTN

SR-BOLIGKREDITT AS 0.750% 17/10/2025 EMTN

Italie

BANCA MONTE DEI PASCHI DI SIENA SPA 1.250%
20/01/2022

BANCA POPOLARE DI MILANO SCARL 0.625%
08/06/2023 EMTN

BANCA POPOLARE DI MILANO SCARL 0.875%
14/09/2022 EMTN

BANCA POPOLARE DI MILANO SCARL 1.500%
02/12/2025

Ména

EUR

EUR
EUR
EUR
EUR

EUR

EUR

EUR
EUR
EUR
EUR
EUR
EUR
EUR

EUR

EUR
EUR
EUR
EUR

EUR
EUR
EUR
EUR
EUR

EUR
EUR

EUR

EUR
EUR
EUR
EUR
EUR

EUR

EUR

EUR

EUR

EUR

Trzni hodnota

v EUR

644,603.50

6,924,572.00

413,032.40
211,614.40
1,435,119.40
308,508.30

206,659.60
421,956.40

203,374.60
306,243.60
207,784.20
619,432.80
382,762.10
300,388.80
102,986.80
5,119,863.40

420,220.70
606,936.00

446,901.49
956,725.20
1,184,138.00
205,571.40

378,591.12

4,199,083.91

288,719.76
970,716.83
305,986.20
279,289.37
750,972.60

304,082.40
533,766.18

555,786.36
3,989,319.70

596,546.40
485,709.60
1,014,234.00
868,904.80
166,237.92

309,923.10
3,441,555.82

202,181.20
299,344.20
302,576.70

407,464.40

%
CHA

1.02

10.94

0.65
0.33
2.28
0.49

0.33
0.67

0.32
0.48
0.33
0.98
0.60
0.47
0.16

8.09

0.96

0.71
1.51
1.87
0.32

0.60

6.63

0.46
1.53
0.48
0.44
119

0.48
0.84

0.88
6.30

0.94
0.77
1.61
1.37
0.26

0.49
5.44

0.32

0.47

0.64
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bfeznu 2019

NN (L) Euro Covered Bond

(Vyjadreno v EUR)

Portfolio cennych papird k 31/03/2019 (pokraéovani)

Pocet/ Nézev Ména  Trini hodnota
Nominalni v EUR
hodnota
400,000 BPER BANCA 0.500% 22/07/2020 EMTN EUR 402,845.20
255,000 BPER BANCA 0.875% 22/01/2022 EMTN EUR 259,701.69
200,000 CREDIT AGRICOLE ITALIA SPA 0.250% 30/09/2024 gy 198,695.80
EMTN
400,000 CREDIT AGRICOLE ITALIA SPA 1.125% 21/03/2025  yR 415,513.60
EMTN
300,000 INTESA SANPAOLO SPA 1.125% 14/01/2020 EUR 302,730.60
EMTN
100,000 INTESA SANPAOLO SPA 1.125% 14/07/2025 EUR 104,383.60
EMTN
100,000 MEDIOBANCA BANCA DI CREDITO FINANZIARIO  gyR 102,946.00
SPA 1.125% 12/08/2024 EMTN
300,000 UNIONE DI BANCHE ITALIANE SPA 0.375% EUR 293,272.20
14/09/2026
3,291,655.19
Svédsko
315,000 LANSFORSAKRINGAR HYPOTEK AB 0.250% EUR 318,532.10
12/04/2023 EMTN
405,000 LANSFORSAKRINGAR HYPOTEK AB 0.375% EUR 410,385.87
14/03/2024 EMTN
160,000 SKANDINAVISKA ENSKILDA BANKEN AB0.375%  guR 161,613.44
09/02/2026
700,000 SKANDINAVISKA ENSKILDA BANKEN AB 0.625%  puR 718,756.50
30/01/2023 EMTN
600,000 STADSHYPOTEK AB 0.375% 22/02/2023 EMTN EUR 610,309.80
900,000 SWEDBANK HYPOTEK AB 1.125% 07/05/2020 EUR 914,169.60
EMTN
3,134,267.31
Kanada
500,000 BANK OF MONTREAL 0.125% 19/04/2021 EMTN  EUR 503,511.00
180,000 BANK OF MONTREAL 0.250% 17/11/2021 EMTN  EUR 181,256.76
400,000 BANK OF MONTREAL 0.250% 22/01/2020 EUR 401,719.60
500,000 CANADIAN IMPERIAL BANK OF COMMERCE ZCP gyR 501,439.50
25/07/2022
260,000 FEDERATION DES CAISSES DESJIARDINS DU EUR 261,484.08
QUEBEC 0.250% 27/09/2021 EMTN
1,000,000 ROYAL BANK OF CANADA 1.625% 04/08/2020 EUR 1,025,516.00
2,874,926.94
Australie
250,000 AUSTRALIA & NEW ZEALAND BANKING GROUP  EyR 252,567.00
LTD 0.250% 29/11/2022 GMTN
333,000 COMMONWEALTH BANK OF AUSTRALIA 0.875%  guR 338,377.95
19/02/2029 EMTN
850,000 COMMONWEALTH BANK OF AUSTRALIA 3.000%  EyR 930,692.20
03/05/2022 EMTN
365,000 NATIONAL AUSTRALIA BANK LTD 0.250% EUR 368,805.49
28/03/2022 EMTN
500,000 WESTPAC BANKING CORP 0.500% 17/05/2024 EUR 508,951.00
2,399,393.64
Rakousko
300,000 ERSTE GROUP BANK AG 0.250% 26/06/2024 EUR 302,910.30
EMTN
600,000 ERSTE GROUP BANK AG 0.375% 09/09/2020 EUR 605,467.20
EMTN
200,000 UNICREDIT BANK AUSTRIA AG 0.625% EUR 200,999.20
20/03/2029 EMTN
400,000 UNICREDIT BANK AUSTRIA AG 2.375% EUR 444,497.60
22/01/2024 EMTN
1,553,874.30
Belgie
300,000 BELFIUS BANK SA 0.375% 24/10/2023 EMTN EUR 305,052.30
300,000 BELFIUS BANK SA 1.000% 12/06/2028 EMTN EUR 312,831.90
300,000 BNP PARIBAS FORTIS SA 0.500% 23/09/2024 EUR 306,108.30
EMTN
600,000 KBC BANK NV 0.125% 28/04/2021 EMTN EUR 604,412.40
1,528,404.90

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.

%
CHA

0.65
0.41
0.31

0.66
0.48
0.16
0.16

0.46

5.20

0.50
0.65
0.26
114

0.96
1.44

4.95

0.80
0.29
0.63
0.79

0.41

1.62
454

0.40

0.53

0.58

0.80
3.79

0.48
0.96
0.32

0.70

2.46

0.48
0.49
0.48

0.96
241

NN (L)

Pocet/ Nazev Ména  Trini hodnota %
Nominalni v EUR CHA
hodnota
Finsko
400,000 DANSKE KIINNITYSLUOTTOPANKKI OY) 0.250%  EUR 403,436.40 0.64
26/11/2020
700,000 NORDEA MORTGAGE BANK PLC 0.250% EUR 708,957.20 111
21/11/2023 EMTN
305,000 OP MORTGAGE BANK 0.625% 15/02/2029 EMTN ~ EUR 307,316.17 0.49
1,419,709.77 2.24
Svycarsko
700,000 CREDIT SUISSE AG/GUERNSEY 1.750% EUR 724,472.00 114
15/01/2021 EMTN
450,000 UBS AG/LONDON 4.000% 08/04/2022 EUR 505,592.10 0.80
1,230,064.10 1.94
Novy Zéland
300,000 ASB FINANCE LTD/LONDON 0.750% 09/10/2025 EUR 307,509.00 0.49
EMTN
400,000 BNZ INTERNATIONAL FUNDING LTD/LONDON EUR 405,884.40 063
0.500% 03/07/2024
355,000 WESTPAC SECURITIES NZ LTD/LONDON 0.250%  gyR 358,227.31 0.57
06/04/2022 EMTN
1,071,620.71 1.69
Singapur
325,000 OVERSEA-CHINESE BANKING CORP LTD 0.250% EUR 328,048.83 0.52
21/03/2022 GMTN
485,000 UNITED OVERSEAS BANK LTD 0.125% 02/03/2022 EUR 487,455.56 0.77
EMTN
815,504.39 1.29
Island
280,000 ISLANDSBANKI HF 1.750% 07/09/2020 GMTN EUR 286,541.92 0.45
330,000 LANDSBANKINN HF 1.625% 15/03/2021 EMTN ~ EUR 336,569.64 053
623,111.56  0.98
Lucembursko
500,000 COMMERZBANK FINANCE & COVERED BOND SA 459,545.43 0.73
2.750% 07/02/2020 EMTN
459,545.43  0.73
Portugalsko
300,000 BANCO COMERCIAL PORTUGUES SA 0.750% EUR 305,152.20 0.48
31/05/2022
305,152.20 0.48
61,623,788.57 97.34
Subjekty kolektivniho investovani
Oteviené podilové fondy
Lucembursko
856 NN (L) LIQUID EUR - Z CAP EUR EUR 856,812.01 1.36
856,812.01 1.36
856,812.01 1.36
Portfolio cennych papird celkem 62,480,600.58 98.70
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NN (L) Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bieznu 2019

NN (L) Euro Covered Bond
(Vyjadreno v EUR)
Finanéni derivaty k 31/03/2019

K vyplaté (%) K uhradé (%) Datum Ména Pfedpokladana Hodnota swapu
splatnosti hodnota v EUR

Urokové swapy

0.978 Floating ~ 25/09/2028 EUR 1,100,000.00 57,773.08
0.632 Floating ~ 05/11/2025 EUR 900,000.00 28,523.09
86,296.17
K vyplaté K Ghradé Datum Zavazky  Nerealizovany
splatnosti v EUR zisk nebo
(ztrata)
v EUR

Ménovy forward
613,092.00 EUR 685,095.00 CHF 28/06/2019 613,092.00 (106.13)
613,092.00 (106.13)
Pocet Nazev Ména Zéavazky Nerealizovany
v EUR zisk nebo
(ztrata)
v EUR

Urokové futures

(4) EURO-BOBL FUTURE 06/06/2019 EUR 532,560.00 (3,721.71)

(24) EURO-BUND FUTURE 06/06/2019 EUR 3,992,160.00 (78,829.01)
4,524,720.00 (82,550.72)

Financni derivaty celkem 3,639.32

Pfehled ¢istych aktiv k 31/03/2019
%

CHA
Portfolio cennych papirid celkem 62,480,600.58 98.70
Financni derivaty celkem 3,639.32 0.01
Hotovost v bance 273,304.32 0.43
Ostatni aktiva a pasiva 547,335.55 0.86
Cista aktiva celkem 63,304,879.77 100.00

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Pololetni zprava a neauditované financ¢ni vykazy NN (L)
za obdobi uzaviené k 31. bfeznu 2019

NN (L) Euro Credit

(Vyjadreno v EUR)

Statistika
Cista aktiva 31/03/2019 EUR 643,459,272.87 Pocet akcii
30/09/2018 EUR 550,649,892.55
30/09/2017 EUR 598,135,644.53 Capitalisation R (EUR) 31/03/2019 77,965
30/09/2018 80,939
Cista hodnota aktiv na akcii** 30/09/2017 -
Capitalisation | (EUR) 31/03/2019 EUR 2,094.81 Capitalisation V (EUR) 31/03/2019 1,901
30/09/2018 EUR 2,045.15 30/09/2018 6,977
30/09/2017 EUR 2,039.35 30/09/2017 23,657
Capitalisation P (EUR) 31/03/2019 EUR 184.02 Capitalisation X (EUR) 31/03/2019 21,726
30/09/2018 EUR 180.07 30/09/2018 19,598
30/09/2017 EUR 180.38 30/09/2017 19,763
Capitalisation Q (EUR) 31/03/2019 EUR 5,131.69 Capitalisation Z (EUR) 31/03/2019 11,219
30/09/2018 EUR 5,007.28 30/09/2018 11,502
30/09/2017 EUR - 30/09/2017 16,171
Capitalisation R (EUR) 31/03/2019 EUR 184.90 Distribution | (EUR) 31/03/2019 11,000
30/09/2018 EUR 180.58 30/09/2018 -
30/09/2017 EUR - 30/09/2017 -
Capitalisation V (EUR) 31/03/2019 EUR 151.08 Distribution P (EUR) 31/03/2019 8,221
30/09/2018 EUR 147.78 30/09/2018 9,996
30/09/2017 EUR 147.93 30/09/2017 14,004
Capitalisation X (EUR) 31/03/2019 EUR 176.18
30/09/2018 EUR 172.61
30/09/2017 EUR 173.35
Capitalisation Z (EUR) 31/03/2019 EUR 7,287.57 Poplatek za spravu v %*
30/09/2018 EUR 7,102.05
30/09/2017 EUR 7,056.44 Capitalisation | (EUR) 31/03/2019 0.49%
Distribution | (EUR) 31/03/2019 EUR 5,149.29 Capitalisation P (EUR) 31/03/2019 0.95%
30/09/2018 EUR -
30/09/2017 EUR R Capitalisation Q (EUR) 31/03/2019 0.38%
Distribution P (EUR) 31/03/2019 EUR 1,592.41 Capitalisation R (EUR) 31/03/2019 0.56%
30/09/2018 EUR 1,558.20
30/09/2017 EUR 1,561.61 Capitalisation V (EUR) 31/03/2019 0.88%
Pocet akecii Capitalisation X (EUR) 31/03/2019 1.20%
Capitalisation | (EUR) 31/03/2019 188,276 | Capitalisation Z (EUR) 31/03/2019 0.13%
30/09/2018 177,109 o ]
30/09/2017 204,646 Distribution | (EUR) 31/03/2019 0.49%
Capitalisation P (EUR) 31/03/2019 200,415 Distribution P (EUR) 31/03/2019 0.95%
30/09/2018 177,048
30/09/2017 210,055 Ukazatel obratkovosti portfolia 31/03/2019 65.35%
v %*
Capitalisation Q (EUR) 31/03/2019 8,215
30/09/2018 8,041
30/09/2017 -

* \lypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obé&znikem CSSF ¢. 2003/122 ze dne 19. prosince 2003 (viz poznamka 16).

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uétovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésicu.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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NN (L) Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bieznu 2019

NN (L) Euro Credit

(Vyjadreno v EUR)

Finan¢ni vykazy

Vykaz €istych aktiv k 31/03/2019

Poznamky
Portfolio cennych papird celkem 2 641,704,310.91
Subjekty kolektivniho investovani 37,102,689.39
Dluhopisy a ostatni dluhové nastroje 604,601,621.52
Financni derivaty celkem 2 103,846.09
Ménové forwardy 103,846.09
Hotovost v bance 2,234,741.54
Marginalni vklady 506,964.80
Ostatni aktiva 4,14 21,986,082.92
Aktiva celkem 666,535,946.26
BéZna pasiva 4,14 (21,640,904.92)
Financni derivaty celkem 2 (1,435,768.47)
Swapy urokového selhani (1,272,422.07)
Urokové swapy (33,241.69)
Futures (130,104.71)
Pasiva celkem (23,076,673.39)
Cistd aktiva na konci obdobi 643,459,272.87

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Pololetni zprava a neauditované financ¢ni vykazy NN (L)
za obdobi uzaviené k 31. bfeznu 2019

NN (L) Euro Credit

(Vyjadreno v EUR)

. . ‘o
Portfolio cennych papird k 31/03/2019
Pocet/ Nézev Ména  Trini hodnota o % Pocet/ Nazev Ména  Trini hodnota %
Nominalni v EUR CHA Nominalni v EUR CHA
hodnota hodnota
Pfevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke kotaci na 400,000 VOLKSWAGEN INTERNATIONAL FINANCE NV FRN  EyR 394,000.00 0.06
. o1 s P . p PERP
oficidlnim trhu burzy a/nebo obchodované na jiném regulovaném trhu 600,000 VOLKSWAGEN INTERNATIONAL FINANCE NV FRN gy 507,938.40 0.09
PERP
1,500,000 VOLKSWAGEN INTERNATIONAL FINANCE NV FRN  gyR 1,554,430.50 024
. P P . PERP
Dluhopisy a ostatni dluhové néstroje 2,600,000 VOLKSWAGEN INTERNATIONAL FINANCE NV EUR 2,740,397.40 0.43
Nizozemsko 3.250% 18/11/2030
580,000 VONOVIA FINANCE BV 0.875% 30/03/2020 EUR 585,435.18 0.09
667,000 ABN AMRO BANK NV 0.250% 03/12/2021 EMTN  EUR 672,224.61 010 900,000 VONOVIA FINANCE BV 1.500% 10/06/2026 EMTN  EUR 923,569.20 014
890,000 ABN AMRO BANK NV 0.500% 17/07/2023 EMTN  EUR 901,310.12 0.14 800,000 VONOVIA FINANCE BV 1.500% 14/01/2028 EUR 813,827.20 013
1,400,000 ABN AMRO BANK NV 0.875% 15/01/2024 EMTN  EUR 1,435,931.00 0.22 200,000 VONOVIA FINANCE BV 1.800% 29/06/2025 EUR 200,689.20 0.03
2,000,000 ABN AMRO BANK NV 27/03/2028 FRN usb 1,786,667.85 028 700,000 VONOVIA FINANCE BV 2.250% 15/12/2023 EMTN  EUR 751,744.00 012
3,245,000 AEGON NV FRN PERP EUR 3,261,225.00 051
4,300,000 ARGENTUM NETHERLANDS BV FOR GIVAUDAN SA  g(jR 4,451,858.80 0.69 105,674,645.61  16.42
1.125% 17/09/2025 Francie
5,200,000 ARGENTUM NETHERLANDS BV FOR GIVAUDAN SA  g(jR 5,629,535.60 087
2.000% 17/09/2030 o
5 725 000 ARGENTUM NETHERLANDS BY FOR SWISS RELTD Usp s 323533.60 0 1,000,000 APRR SA 1.125% 15/01/2021 EMTN EUR 1,019,790.00 0.16
e 15/08/2050 FRN o 3,400,000 APRR SA 1.250% 18/01/2028 EMTN EUR 3,513,869.40 0.55
4,033,000 ATRADIUS FINANCE BV 23/09/2044 FRN EUR 4,330,603.14 0.67 2,100,000 APRR SA 1.625% 13/01/2032 EMTN EUR 2,191,007.70 0.34
2,900,000 BAYER CAPITAL CORP BV 1.500% 26/06/2026 EUR 2,933,013.60 0.46 300,000 ARKEMA SA 3.125% 06/12/2023 EMTN EUR 330,447.90 0.05
1,200,000 BMW FINANCE NV 0.500% 22/11/2022 EMTN EUR 1,211,994.00 0.19 3,400,000 BANQUE FEDERATIVE DU CREDIT MUTUEL SA EUR 3,435,876.80 0.53
2,825,000 BMW FINANCE NV 1.000% 14/11/2024 EMTN EUR 2,892,729.38 0.45 0.500% 16/11/2022 EMTN
/825, -000% /892,729 - 1,700,000 BANQUE FEDERATIVE DU CREDIT MUTUEL SA EUR 1,700,754.80 0.26
6,495,000 BMW FINANCE NV 1.500% 06/02/2029 EMTN EUR 6,608,993.75 1.02 0.750% 08/06/2026
130,000 BRENNTAG FINANCE BV 1.125% 27/09/2025 EUR 129,510.68 0.02 3,000,000 BANQUE FEDERATIVE DU CREDIT MUTUEL SA EUR 3,030,861.00 0.47
0.750% 17/07/2025 EMTN
800,000 COOPERATIEVE RABOBANK UA FRN PERP EUR 871,144.00 0.14 600,000 BANQUE FEDERATIVE DU CREDIT MUTUEL SA EUR 617,033.40 0.10
1,000,000 COOPERATIEVE RABOBANK UA FRN PERP EUR 1,036,321.00 0.16 1.750% 15/03/2029 EMTN
500,000 BANQUE FEDERATIVE DU CREDIT MUTUEL SA EUR 544,753.00 0.08
300,000 CRH FUNDING BV 1.875% 09/01/2024 EMTN EUR 319,816.80 0.05 3.000% 21/05/2024 EMTN
1,800,000 DE VOLKSBANK NV 05/11/2025 FRN EMTN EUR 1,881,081.00 0.29 500,000 BANQUE FEDERATIVE DU CREDIT MUTUEL SA EUR 563,483.50 0.09
3,900,000 DEUTSCHE TELEKOM INTERNATIONAL FINANCE gy 4,003,268.10 0.62 3.000% 28/11/2023 EMTN
BV 0.875% 30/01/2024 EMTN 1,565,000 BNP PARIBAS SA 1.000% 17/04/2024 EMTN EUR 1,585,758.16 0.25
2,000,000 DEUTSCHE TELEKOM INTERNATIONAL FINANCE  gyR 2,057,802.00 0.32 890,000 BNP PARIBAS SA 1.125% 11/06/2026 EMTN EUR 883,699.69 0.14
BV 1.125% 22/05/2026 EMTN
1,000,000 DEUTSCHE TELEKOM INTERNATIONAL FINANCE  gyjR 1,033,400.00 016 700,000 BNP PARIBAS SA 1.125% 15/01/2023 EMTN EUR 726,152.70 0.11
BV 1.375% 30/01/2027 EMTN 1,500,000 BNP PARIBAS SA 1.125% 22/11/2023 EMTN EUR 1,530,607.50 0.24
2,464,000 EDP FINANCE BV 1.875% 13/10/2025 EMTN EUR 2,590,479.58 0.40 300,000 BNP PARIBAS SA 1.500% 17/11/2025 EMTN EUR 308,385.00 0.05
3,000,000 EDP FINANCE BV 2.625% 18/01/2022 EMTN EUR 3,210,636.00 0.50 5,700,000 BNP PARIBAS SA 20/03/2026 FRN EMTN EUR 5,934,321.30 091
783,000 Efr\: 2\7?2;23}1 S“éfgﬁszor*/gi‘/cz:éé EL’;"J’:RN EUR 842,200.28 013 700,000 BNP PARIBAS SA 23/01/2027 FRN EMTN EUR 732,533.90 0.11
1440000 o EUR 1,494,252.00 023 1,500,000 BPCE SA 0.375% 05/10/2023 EMTN EUR 1,504,156.50 023
1,920,000 ENBW INTERNATIONAL FINANCE BV 1.875% EUR 2,053,059.84 032 1,100,000 BPCE SA 08/07/2026 FRN EUR 1,146,950.20 0.18
31/10/2033 EMTN )
1,400,000 ENEL FINANCE INTERNATIONAL N 1.125% cUR 1408,758.00 - 500,000 BPCE SA 1.125% 18/01/2023 EMTN EUR 509,713.50 0.08
16/09/2026 EMTN 600,000 BPCE SA 30/11/2027 FRN EMTN EUR 635,542.80 0.10
2,000,000 ENEXIS HOLDING NV 0.875% 28/04/2026 EMTN  EUR 2,033,074.00 0.32 1,500,000 CAPGEMINI SE 0.500% 09/11/2021 EUR 1,517,421.00 0.24
776,000 ENEXIS HOLDING NV 1.500% 20/10/2023 EMTN  EUR 816,300.01 0.13 1,700,000 CAPGEMINI SE 1.000% 18/10/2024 EUR 1,736,514.30 0.27
2,300,000 ENEXIS HOLDING NV 3.375% 26/01/2022 EMTN  EUR 2,518,380.40 0.39 1,700,000 COENTREPRISE DE TRANSPORT D'ELECTRICITESA  gyR 1,740,730.30 0.27
0.875% 29/09/2024
1,095,000 EVONIK FINANCE BV ZCP 08/03/2021 EMTN EUR 1,096,945.82 0.17 1,500,000 CREDIT AGRICOLE SA/LONDON 0.750% EUR 1535,032.50 0.2
500,000 IBERDROLA INTERNATIONAL BV FRN PERP EUR 493,721.00 0.08 01/12/2022 EMTN
1,700,000 ING BANK NV 0.750% 24/11/2020 EMTN EUR 1,725,204.20 0.27 1,000,000 EZ/EOEZ:L/;??;%ZSA/ LONDON 1.250% EUR 1,039,111.00 0.16
300,000 ING GROEP NV 15/02/2029 FRN EMTN EUR 310,840.50 0.05 1,300,000 CREDIT AGRICOLE SA/LONDON 1.375% EUR 1,337,745.50 021
400,000 ING GROEP NV 2.000% 20/09/2028 EMTN EUR 420,178.80 0.07 13/03/2025 EMTN y
CREDIT AGRICOLE SA/LONDON 1.750%
400,000 ING GROEP NV 2.500% 15/11/2030 EMTN EUR 433,999.60 0.07 2,200,000 * 103/2029 EMTN ; EUR 2,245,643.40 035
900,000 ING GROEP NV 26/09/2029 FRN EMTN EUR 881,916.30 0.14 1,000,000 CREDIT AGRICOLE SA/LONDON 2.375% EUR 1,100,207.00 0.17
9 20/05/2024 EMTN
1,820,000 INNOGY FINANCE BV 1.500% 31/07/2029 EMTN  EUR 1,863,021.16 0.29 600,000 CREDIT MUTUEL ARKEA SA 25/10/2028 FRN cuR $74305.00 008
2,300,000 INNOGY FINANCE BV 5.750% 14/02/2033 EMTN ~ EUR 3,410,327.30 0.53 T EMTN g
500,000 INNOGY FINANCE BV 6.500% 10/08/2021 EMTN  EUR 576,763.50 0.09 600,000 CREDIT MUTUEL ARKEA SA 3.375% 11/03/2031  EUR 615,703.80 0.10
2,400,000 NATURGY FINANCE BV 0.875% 15/05/2025 EMTN  EUR 2,427,804.00 0.38 2,200,000 DANONE SA 0.709% 03/11/2024 EMTN EUR 2,249,379.00 035
650,000 NIBC BANK NV 1.125% 19/04/2023 EMTN EUR 645,866.65 0.10 2,000,000 HOLDING D'INFRASTRUCTURES DE TRANSPORT  gyR 1,974,280.00 0.31
SAS 0.625% 27/03/2023 EMTN
9
450,000 NIBC BANK NV 1.500% 31/01/2022 EMTN EUR 457,654.50 0.07 1,900,000 HSBC FRANCE SA 0.200% 04/09/2021 EMTN EUR 1,910,461.40 0.30
900,000 RELX FINANCE BV 1.500% 13/05/2027 EUR 926,493.30 0.14
g % 13/05/ g 300,000 HSBC FRANCE SA 1.375% 04/09/2028 EMTN EUR 315,534.00 0.05
680,000 SIEMENS FINANCIERINGSMAATSCHAPPLI NV EUR 703,088.72 011
" 1.000% 06/09/2027 EMTN g 600,000 IMERYS SA 1.875% 31/03/2028 EMTN EUR 610,464.60 0.09
960,000 SIEMENS FINANCIERINGSMAATSCHAPPI NV EUR 979,109.76 0.15 2,200,000 INDIGO GROUP SAS 1.625% 19/04/2028 EUR 2,232,087.00 0.35
1.250% 28/02/2031 5,350,000 TALCEMENTI FINANCE SA 5.375% 19/03/2020  gyR 5,613,498.20 0.86
3,145,000 SRLEV NV 15/04/2041 FRN EUR 3,571,439.99 0.56 EMTN
3,070,000 TENNET HOLDING BV FRN PERP EUR 3,147,535.92 0.49 1,000,000 ORANGE SA FRN PERP EUR 1,133,486.00 0.18
3,230,000 UNILEVER NV 0.500% 29/04/2024 EMTN EUR 3,291,599.33 0.51 500,000 ORANGE SA FRN PERP EMTN EUR 536,466.00 0.08
2,300,000 ORANGE SA FRN PERP EMTN EUR 2,589,077.80 0.40

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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NN (L) Pololetni zprava a neauditované finan¢ni vykazy
za obdobi uzaviené k 31. bfeznu 2019

NN (L) Euro Credit

(Vyjadreno v EUR)

. . ‘o P
Portfolio cennych papird k 31/03/2019 (pokraéovani)
Pocet/ Nézev Ména  Trini hodnota o % Pocet/ Nazev Ména  Trini hodnota %
Nominalni v EUR CHA Nominalni v EUR CHA
hodnota hodnota
3,000,000 ORANGE SA 1.125% 15/07/2024 EMTN EUR 3,114,414.00 0.48 4,122,000 MORGAN STANLEY 23/10/2026 FRN EMTN EUR 4,191,080.60 0.65
3,500,000 ORANGE SA 1.375% 20/03/2028 EMTN EUR 3,610,677.00 0.56 4,745,000 PARKER-HANNIFIN CORP 1.125% 01/03/2025 EUR 4,832,047.03 0.74
3,200,000 ORANGE SA 1.875% 12/09/2030 EMTN EUR 3,396,803.20 0.53 2,000,000 PPG INDUSTRIES INC 0.875% 13/03/2022 EUR 2,037,658.00 0.32
500,000 ORANGE SA 3.000% 15/06/2022 EMTN EUR 547,727.00 0.09 2,475,000 PRAXAIR INC 1.625% 01/12/2025 EUR 2,679,316.20 0.42
1,800,000 RCI BANQUE SA 0.250% 12/07/2021 EMTN EUR 1,803,880.80 0.28 1,000,000 PROCTER & GAMBLE CO/THE 1.125% 02/11/2023 EUR 1,046,809.00 0.16
1,665,000 RCI BANQUE SA 0.625% 04/03/2020 EMTN EUR 1,677,132.86 0.26 1,500,000 THERMO FISHER SCIENTIFIC INC 1.950% EUR 1,598,268.00 0.25
24/07/2029
1,100,000 RCI BANQUE SA 3.000% 09/05/2019 EMTN GBP 1,278,499.99 0.20 200,000 ZF NORTH AMERICA CAPITAL INC 2.750% EUR 208.500.60 0.03
1,600,000 RTE RESEAU DE TRANSPORT D'ELECTRICITE SADIR  EUR 1,717,763.20 0.27 " 27/04/2023 g
)
1.875% 23/10/2037 EMTN 93,662,620.61 14.56
2,000,000 SANOFI 1.000% 21/03/2026 EUR 2,086,640.00 0.32
700,000 SOCIETE GENERALE SA 1.125% 23/01/2025 EMTN  EUR 699,195.00 0.11 Némecko
1,100,000 SOCIETE GENERALE SA 1.250% 15/02/2024 EMTN  EUR 1,113,731.30 0.17 1,000,000 BUNDESREPUBLIK DEUTSCHLAND EUR 1,644,040.00 0.26
500,000 SOCIETE GENERALE SA 1.750% 22/03/2029 EMTN  EUR 500,203.50 0.08 BUNDESANLEIHE 4.000% 04/01/2037
3,000,000 TOTAL CAPITAL INTERNATIONAL SA 2.500% EUR 3,444,603.00 0.54 700,000 COMMERZBANK AG 0.500% 06/12/2021 EMTN  EUR 705,122.60 0.11
25/03/2026 EMTN 300,000 COMMERZBANK AG 1.250% 23/10/2023 EMTN  EUR 301,479.90 0.05
695,000 TOTAL SA FRN PERP EMTN EUR 755,215.50 0.12
727,000 COMMERZBANK AG 1.500% 28/08/2028 EMTN  EUR 741,436.04 0.12
1,500,000 TOTAL SA FRN PERP EMTN EUR 1,628,203.50 0.25
1,000,000 COMMERZBANK AG 4.000% 23/03/2026 EMTN ~ EUR 1,064,894.00 0.17
3,500,000 TOTAL SA FRN PERP EMTN EUR 3,648,673.00 0.57 1,500,000 CRH FINANCE GERMANY GMBH 1.750% LUR 1555.918.50 0.2
3,910,000 TOTAL SA FRN PERP EMTN EUR 3,922,160.10 0.61 16/07/2021 EMTN
4,000,000 TOTAL SA FRN PERP EMTN EUR 4,134,816.00 0.64 2,300,000 DEUTSCHE BANK AG 1.500% 20/01/2022 EMTN  EUR 2,313,432.00 0.36
900,000 UBISOFT ENTERTAINMENT SA 1.289% EUR 902,014.20 014 630,000 DEUTSCHE TELEKOM AG 1.750% 25/03/2031 EUR 642,975.48 0.10
30/01/2023 EMTN
105,035,199.70 16.32 5,600,000 EUROGRID GMBH 1.500% 18/04/2028 EMTN EUR 5,769,551.20 0.89
,035,199. .
1,400,000 EUROGRID GMBH 1.875% 10/06/2025 EMTN EUR 1,497,694.80 0.23
Spojené staty americké 300,000 HANNOVER RUECK SE 1.125% 18/04/2028 EUR 310,298.10 0.05
2,000,000 AT&T INC 1.050% 05/09/2023 EUR 2,040,212.00 0.32 3,090,000 MAHLE GMBH 2.375% 20/05/2022 EMTN EUR 3,169,505.70 0.49
3,100,000 AT&T INC 3.150% 04/09/2036 EUR 3,288,408.70 0.51 1,080,000 MAHLE GMBH 2.500% 14/05/2021 EMTN EUR 1,108,188.00 0.17
2,370,000 AUTOLIV INC 0.750% 26/06/2023 EUR 2,368,691.76 0.37 1,340,000 MERCK KGAA 12/12/2074 FRN EUR 1,447,067.34 0.22
5,560,000 BANK OF AMERICA CORP 07/02/2022 FRN EMTN  EUR 5,624,323.64 0.86 2,400,000 MERCK KGAA 12/12/2074 FRN EUR 2,502,016.80 0.39
2,645,000 BANK OF AMERICA CORP 07/02/2025 FRN EMTN  EUR 2,737,471.85 0.43 1,400,000 MUENCHENER RUECKVERSICHERUNGS- EUR 1,644,069.00 0.26
GESELLSCHAFT AG IN MUENCHEN 26/05/2042
750,000 BERKSHIRE HATHAWAY INC 0.500% 13/03/2020  EUR 754,512.00 0.12 FRN EMTN
1,200,000 BERKSHIRE HATHAWAY INC 1.300% 15/03/2024  EUR 1,262,738.40 0.20 3,200,000 MUENCHENER RUECKVERSICHERUNGS- GBP 4,225,347.87 0.66
650,000 BERKSHIRE HATHAWAY INC 2.150% 15/03/2028  EUR 724,426.95 0.11 f:;Eék:f;AFT AG IN MUENCHEN 26/05/2042
2,200,000 BMW US CAPITAL LLC 3.400% 13/08/2021 usb 1,984,420.18 0.31 500,000 02 TELEFONICA DEUTSCHLAND FINANZIERUNGS  gyR 512,209.50 0.08
4,000,000 BP CAPITAL MARKETS AMERICA INC 3.224% Usb 3,607,274.35 0.56 GMBH 1.750% 05/07/2025
14/04/2024 4,735,000 SYMRISE AG 1.750% 10/07/2019 EMTN EUR 4,753,215.55 0.74
1,655,000 CELANESE US HOLDINGS LLC 1.125% 26/09/2023  EUR 1,670,254.14 0.26 1,030,000 THYSSENKRUPP AG 2.750% 08/03/2021 EMTN EUR 1,060,211.96 0.16
2,715,000 CELANESE US HOLDINGS LLC 1.250% 11/02/2025  EUR 2,676,313.97 0.42 1400,000 VOLKSWAGEN BANK GMBH 1.250% 01/08/2022  gyR 1,421,875.00 0.22
1,600,000 CITIGROUP INC 1.375% 27/10/2021 EMTN EUR 1,655,868.80 0.26 \E/'gEgWAGEN BANK GMBH 1.250% 10/06/2024
3,468,000 CITIGROUP INC 24/07/2026 FRN EMTN EUR 3571,58569 056 4200000 © ' EUR 416461500 065
4,068,000 COCA-COLA 0.750% 22/09/2026 EUR 4,099,657.18 0.64 4,100,000 VOLKSWAGEN BANK GMBH 1.875% 31/01/2024  gyg 4,210,265.40 0.65
. 9 EMTN
4,265,000 COCA-COLA CO/THE 1.125% 09/03/2027 EUR 4,413,319.64 0.69 2,200,000 VOLKSWAGEN BANK GMBH 2.500% 31/07/2026  gug 2,282,009.40 035
1,000,000 COCA-COLA CO/THE 1.875% 22/09/2026 EUR 1,094,166.00 0.17 EMTN
3,002,000 EMERSON ELECTRIC CO 1.250% 15/10/2025 EUR 3,113,350.18 0.48 3,060,000 VOLKSWAGEN FINANCIAL SERVICES AG 1.500%  EUR 3,066,037.38 0.48
EMTN 01/10/2024 EMTN
2,908,000 EMERSON ELECTRIC CO 2.000% 15/10/2029 EUR 3,115,503.25 0.48 200,000 VO/LKS/WAGEN LEASING GMBH 0.250% EUR 200,432.40 0.03
05/10/2020 EMTN
325,000 FORD MOTOR CREDIT CO LLC 3.021% 06/03/2024 EUR 328,855.48 0.05 15,000 VOLKSWAGEN LEASING GMBH 1.125% EUR 14,890.45 0.00
1,370,000 GENERAL ELECTRIC CO 2.125% 17/05/2037 EUR 1,243,268.15 0.19 04/04/2024 EMTN
3,000,000 GOLDMAN SACHS GROUP INC/THE 1.375% EUR 3,064,806.00 0.48 145,000 VOLKSWAGEN LEASING GMBH 1.625% EUR 144,307.77 0.02
15/05/2024 EMTN 15/08/2025 EMTN
900,000 GOLDMAN SACHS GROUP INC/THE 2.000% EUR 936,315.00 0.15 52,473,111.14  8.15
01/11/2028 EMTN
1,500,000 NTERNATIONAL BUSINESS MACHINES CORP EUR 1,536,801.00 0.24 Velka Britanie
0.950% 23/05/2025
4,000,000 INTERNATIONAL BUSINESS MACHINES CORP EUR 4,109,500.00 0.64 820,000 ANGLO AMERICAN CAPITAL PLC 1.625% EUR 825,689.16 0.13
1.250% 29/01/2027 11/03/2026 EMTN
919,000 INTERNATIONAL FLAVORS & FRAGRANCES INC EUR 954,114.07 0.15 700,000 BARCLAYS BANK PLC 6.000% 14/01/2021 EMTN  EUR 762,860.70 0.12
"
lr;i;m: 2:4 09:‘ 102:& 11/03/2027 FRN EMTN  EUR - 1 1,010,000 BARCLAYS PLC 24/01/2026 FRN EMTN EUR 982,590.62 0.15
690,000 JPMORGAN CHASE & CO 11/03/20 v 695,468.9 0 500,000 BG ENERGY CAPITAL PLC 2.250% 21/11/2029 EUR 567,857.00  0.09
280,000 LIBERTY MUTUAL GROUP INC 2.750% 04/05/2026 EUR 304,358.88 0.05 EMTN
300,000 MCDONALD'S CORP 1.125% 26/05/2022 GMTN ~ EUR 310,013.10 0.05 3,500,000 BP CAPITAL MARKETS PLC 1.594% 03/07/2028 EUR 3,723,667.50 0.59
EMTN
1,000,000 MCDONALD'S CORP 2.375% 27/11/2024 GMTN ~ EUR 1,097,132.00 0.17 3,000,000 BP CAPITAL MARKETS PLC 1.953% 03/03/2025 EUR 3,263,469.00 051
4,867,000 METROPOLITAN LIFE GLOBAL FUNDING 10.875%  gyR 4,975,675.24 0.76 EMTN
20/01/2022 EMTN 1,000,000 COCA-COLA EUROPEAN PARTNERS PLC 2.625%  pUR 1,102,460.00 017
1,260,000 METROPOLITAN LIFE GLOBAL FUNDING 11.250%  EuR 1,299,619.44 0.20 06/11/2023 EMTN
17/09/2021 GMTN 1,683,000 DIAGEO FINANCE PLC 1.000% 22/04/2025 EMTN  EUR 1,733,617.91 0.27
9
3,100,000 MORGAN STANLEY 1.750% 11/03/2024 GMTN EUR 3,260,152.20 0.51 725,000 FCE BANK PLC 1.134% 10/02/2022 EMTN EUR 715.102.30 011
3,000,000 MORGAN STANLEY 1.750% 30/01/2025 GMTN EUR 3,150,363.00 0.49

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bfeznu 2019

NN (L)

NN (L) Euro Credit

(Vyjadreno v EUR)

. . ‘o P
Portfolio cennych papird k 31/03/2019 (pokraéovani)
Pocet/ Nézev Ména  Trini hodnota o % Pocet/ Nazev Ména  Trini hodnota %
Nominalni v EUR CHA Nominalni v EUR CHA
hodnota hodnota
350,000 FCE BANK PLC 1.660% 11/02/2021 EMTN EUR 352,359.35 0.05 1,800,000 TELEFONICA EMISIONES SAU 1.069% 05/02/2024  gyR 1,841,610.60 0.29
EMTN
700,000 FCE BANK PLC 1.875% 24/06/2021 EMTN EUR 706,167.70 0.11 1,500,000 TELEFONICA EMISIONES SAU 1.788% 12/03/2029 i 1,534,852.50 0.24
1,480,000 HSBC HOLDINGS PLC 04/12/2024 FRN EMTN EUR 1,526,726.56 0.24 EMTN
500,000 HSBC HOLDINGS PLC 3.000% 30/06/2025 EMTN  EUR 553,970.50 0.09 34,402,921.70 5.35
1,755,000 LLOYDS BANK PLC 1.000% 19/11/2021 EMTN EUR 1,794,401.51 0.28 Lucembursko
850,000 LLOYDS BANKING GROUP PLC 07/09/2028 FRN EUR 835,061.40 013
EMTN 9
1 100,000 LLOYDS BANKING GROUP PLC 15/01/2024 FRN cUR 1 080.307.80 o1r 200,000 AROUNDTOWN SA 1.625% 31/01/2028 EMTN EUR 191,917.80 0.03
T EMTN e 400,000 AROUNDTOWN SA 1.875% 19/01/2026 EMTN EUR 404,858.80 0.06
2,013,000 MONDI FINANCE PLC 1.625% 27/04/2026 EMTN  EUR 2,070,231.60 0.32 600,000 AROUNDTOWN SA 2.000% 02/11/2026 EMTN EUR 608,454.00 0.09
1,000,000 MONDI FINANCE PLC 3.375% 28/09/2020 EMTN  EUR 1,048,324.00 0.16 2,350,000 CNH INDUSTRIAL FINANCE EUROPE SA 1.750% EUR 2,357,320.25 0.37
25/03/2027 EMTN
2,200,000 NATIONWIDE BUILDING SOCIETY 08/03/2026 FRN  EUR 2,199,553.40 0.34 4.460.000 CNH INDUSTRIAL FINANCE EUROPE SA 1.875% EUR 4580.906.14 o1
400,000 NATIONWIDE BUILDING SOCIETY 25/07/2029 FRN  gyr 393,541.60 0.06 P 190172026 EMTN [
EMTN GRAND CITY PROPERTIES SA 1.375% 03/08/2026
900,000 NATWEST MARKETS PLC 5.375% 30/09/2019 EUR 923,617.80 0.14 600,000 EMTN EUR 595,038.00 0.09
EMTN 500,000 GRAND CITY PROPERTIES SA 1.500% 22/02/2027  gyR 494,338.50 0.08
2,000,000 NGG FINANCE PLC 18/06/2076 FRN EUR 2,080,800.00 0.32 EMTN
400,000 ROYAL BANK OF SCOTLAND GROUP PLC EUR 400,528.80 0.06 3,450,000 HANNOVER FINANCE LUXEMBOURG SA EUR 3,711,989.55 0.58
02/03/2026 FRN EMTN 14/09/2040 FRN
1,057,000 ROYAL BANK OF SCOTLAND GROUP PLC EUR 1,078,411.65 0.17 1,700,000 HANNOVER FINANCE LUXEMBOURG SA EUR 1,970,626.40 0.31
04/03/2025 FRN EMTN 30/06/2043 FRN !
3,600,000 SANTANDER UK PLC 0.875% 13/01/2020 EMTN  EUR 3,626,690.40 0.57 2,565,000 HARMAN FINANCE INTERNATIONAL SCA 2.000%  guR 2,691,439.11 0.42
ey oo 27/05/2022
2,000,000 SANTANDER UK PLC 0.875% 25/11/2020 EMTN EUR 2,025,524.00 0.31 1,000,000 HEIDELBERGCEMENT FINANCE LUXEMBOURG SA  EyR 1,025,581.00 0.16
1,320,000 SANTANDER UK PLC 1.125% 14/01/2022 EMTN EUR 1,348,919.88 0.21 :{-gﬁ"f&gggéﬁéz#m%& LUXEMBOURG SA
798,000 EUR 800,209.66 0.12
300,000 SANTANDER UK PLC 2.625% 16/07/2020 EMTN  EUR 310,119.30 0.05 1.750% 24/04/2028 EMTN
500,000 SKY LTD 1.500% 15/09/2021 EMTN EUR 518,110.00 0.08 200,000 LOGICOR FINANCING SARL 2.250% 13/05/2025 EUR 201,359.40 0.03
799,000 TESCO CORPORATE TREASURY SERVICES PLC EUR 801,257.97 0.12 EMTN
1.375% 01/07/2019 EMTN 400,000 SWISS RE FINANCE LUXEMBOURG SA 02/04/2049  j5py 360,112.57 0.06
1,000,000 TESCO CORPORATE TREASURY SERVICES PLC EUR 1,007,669.00 0.16 FRN
1.375% 24/10/2023 EMTN 1,200,000 SWISS RE FINANCE LUXEMBOURG SA 02/04/2049  sp 1,080,337.71 017
3,200,000 TESCO PLC 5.000% 24/03/2023 EMTN GBP 4,079,111.98 0.63 FRN
21,074,488.89 3.28
44,439,620.39 6.91 e
$panélsko Svycarsko
873,000 CREDIT SUISSE AG/GUERNSEY 0.750% EUR 892,347.43 014
1,600,000 ZA7B/E(§*9T/'250|§7F';":AET5’:RUCTURAS SA 2.375% EUR 1,626,921.60 0.25 17/09/2021 EMTN
1,000,000 CREDIT SUISSE AG/LONDON 1.125% 15/09/2020  gyR 1,017,986.00 016
3,200,000 gsfg;iggfiﬁfgwcm"“ SA 3.000% EUR 3,260,112.00 0.51 EMTN
1,375,000 CREDIT SUISSE AG/LONDON 1.375% 31/01/2022 gy 1,429,268.50 022
1,100,000 g:/%cz?zilzL:?RoNvg&%A ARGENTARIA SA EUR 1,115,244.90 0.17 EMTN
1,100,000 BANCO DE SABADELL SA 0.875% 05/03/2023 EUR 1,090,975.60 017 3,300,000 CREDIT SUISSE GROUP AG 17/07/2025 FRN EMTN  EUR 3,344,688.60 0.52
EMTN 6,250,000 UBS AG 12/02/2026 FRN EMTN EUR 6,658,025.00 1.04
1,200,000 E&";ﬁo SANTANDER SA 2.500% 18/03/2025 EUR 1,245,940.80 0.19 1,380,000 UBS AG/LONDON 0.250% 10/01/2022 EMTN EUR 1,386,775.80 0.22
300,000 BANCO SANTANDER SA 3.250% 04/04/2026 EUR 324,754.20 0.05 918,000 322 gig LSF"“:’L?’\:“D?NGSSS‘:‘;?{Sg:gffﬁ""m EUR 931,036.52 014
600,000 BANKIA SA 0.875% 25/03/2024 EUR 603,319.80  0.09 28000 042025 FRN EUR 251846302 039
1,000,000 BANKIA SA 1.125% 05/08/2022 EUR 1,038,579.00 0.16 1,100,000 UBS GROUP FUNDING SWITZERLAND AG 3.491%  ysp 983,247.27 0.15
800,000 CAIXABANK SA FRN PERP EUR 832,000.00 0.13 23/05/2023
900,000 CAIXABANK SA 0.750% 18/04/2023 EMTN EUR 908,017.20 0.14 19,161,838.14  2.98
2,800,000 CAIXABANK SA 1.125% 17/05/2024 EMTN EUR 2,845,864.00 0.44 Australie
1,400,000 CAIXABANK SA 1.125% 27/03/2026 EMTN EUR 1,400,798.00 0.22 1,000,000 AUSTRALIA & NEW ZEALAND BANKING GROUP £y 1016,634.00 o6
500,000 CAIXABANK SA 14/07/2028 FRN EMTN EUR 506,887.50 0.08 LTD 0.625% 21/02/2023 EMTN
500,000 CAIXABANK SA 15/02/2027 FRN EMTN EUR 522,930.00 0.08 1,242,000 NATIONAL AUSTRALIA BANK LTD 0.625% EUR 1,261,175.24 0.20
30/08/2023 GMTN
1,800,000 CAIXABANK SA 17/04/2030 FRN EMTN EUR 1,730,077.20 0.27 600,000 OPTUS FINANCE PTY LTD 3.500% 15/0/2020 EUR 630,119.40 0.10
2,700,000 CAIXABANK SA 1.750% 24/10/2023 EMTN EUR 2,746,704.60 0.43 EMTN
800,000 CAIXABANK SA 2.375% 01/02/2024 EMTN EUR 83434720 0.3 3,680,000 ORIGIN ENERGY FINANCE LTD 2.500% 23/10/2020  gur 3,807,51936  0.58
) . ,347. - EMTN
INMOBILIARIA COLONIAL SOCIMI SA 2.000%
200,000 17/04/2026 EUR 204,361.60 0.03 1,600,000 ORIGIN ENERGY FINANCE LTD 3.500% 04/10/2021 EUR 1,719,937.60 0.27
600,000 INMOBILIARIA COLONIAL SOCIMI SA 2.500% EUR 612,289.80 0.10 3,000,000 TRANSURBAN FINANCE CO PTY LTD 1.750% EUR 3,097,437.00 0.48
" 28/11/2029 g 29/03/2028 EMTN
400,000 MERLIN PROPERTIES SOCIMI SA 1.875% EUR 403,835.60 0.06 2,000,000 TRANSURBAN FINANCE CO PTY LTD 1.875% EUR 2,122,920.00 0.33
02/11/2026 EMTN 16/09/2024 EMTN
900,000 MERLIN PROPERTIES SOCIMI SA 2.375% EUR 945,509.40 0.15 100,000 TRANSURBAN FINANCE CO PTY LTD 2.500% EUR 103,185.50 0.02
23/05/2022 EMTN 08/10/2020 EMTN
2,000,000 RED ELECTRICA FINANCIACIONES SAU 1.250% EUR 2,062,928.00 032 900,000 WESTPAC BANKING CORP 0.375% 05/03/2023 EUR 904,662.90 0.14
13/03/2027 EMTN EMTN .
1,200,000 TELEFONICA EMISIONES SA 1.460% 13/04/2026  gyR 1,239,189.60 0.19 1,190,000 WESTPAC BANKING CORP 0.750% 17/10/2023 EUR 1,213,183.58 0.19
’ EMTN o EMTN
2,500,000 TELEFONICA EMISIONES SA 2.318% 17/10/2028  gyR 2,697,080.00 0.42 15,876,774.58  2.47
EMTN
200,000 TELEFONICA EMISIONES SA 2.932% 17/10/2029  gyR 227,791.00 0.04
EMTN
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NN (L) Pololetni zprava a neauditované finan¢ni vykazy
za obdobi uzaviené k 31. bfeznu 2019

NN (L) Euro Credit

(Vyjadreno v EUR)

Portfolio cennych papird k 31/03/2019 (pokraéovani)

Pocet/ Nézev Ména  Trini hodnota o % Pocet/ Nazev Ména  Trini hodnota %
Nominalni v EUR CHA Nominalni v EUR CHA
hodnota hodnota
ltalie 600,000 GE CAPITAL UK FUNDING UNLIMITED CO 4.125%  Ggp 742,614.86 012
13/09/2023 EMTN
1,700,000 ASSICURAZIONI GENERALI SPA 12/12/2042 FRN  guR 2,020,349.70 031 1,241,000 JOHNSON CONTROLS INTERNATIONALPLCZCP  gyR 1,238,199.06 0.19
EMTN 04/12/2020
1,000,000 ATLANTIA SPA 1.875% 13/07/2027 EMTN EUR 946,584.00 0.15 9,256,702.37 1.44
1,200,000 AUTOSTRADE PER L'ITALIA SPA 1.875% EUR 1,177,077.60 018
04/11/2025 EMTN Kanada
1,100,000 ENI SPA 0.625% 19/09/2024 EMTN EUR 1,110,176.10 0.17
5 810,000 BANK OF MONTREAL 0.250% 17/11/2021 EMTN  EUR 815,655.42 0.13
2,000,000 ENISPA 1.125% 19/09/2028 EMTN EUR 2,011,522.00 0.31 1 355 000 CANADIAN IMPERIAL BANK OF COMMERCE FUR 138531135 022
2,000,000 'NTESA SANPAOLO SPA 1.125% 04/03/2022 EUR 2,021,882.00 031 P 0.750% 22/03/2023 e
EMTN FAIRFAX FINANCIAL HOLDINGS LTD 2.750%
2,100,000 INTESA SANPAOLO SPA 2.000% 18/06/2021 EUR 2,172,855.30 035 910,000 20/03/2028 EUR 955,975.93 015
EMTN 1,565,000 FEDERATION DES CAISSES DESJARDINS DU EUR 1,573,933.02 0.24
11,460,446.70  1.78 QUEBEC 0.250% 27/09/2021 EMTN
1,950,000 GREAT-WEST LIFECO INC 1.750% 07/12/2026 EUR 2,035,567.95 0.31
Rakousko 1,600,000 ROYAL BANK OF CANADA 0.625% 10/09/2025 EUR 1,642,211.20 0.26
GMTN
1,500,000 ANDRITZ AG 3.875% 09/07/2019 EUR 1,514,335.50 0.24 770,000 TORONTO-DOMINION BANK/THE 0.625% EUR 786,270.10 012
2,600,000 ERSTE GROUP BANK AG FRN PERP EMTN EUR 2,963,893.40 0.45 20/07/2023 EMTN
1,400,000 ERSTE GROUP BANK AG 26/05/2025 FRN EMTN  USD 1,267,010.91 0.20 9,194,924.97 1.43
1,300,000 RAIFFEISEN BANK INTERNATIONAL AG EUR 1,333,900.10 0.21
21/02/2025 FRN EMTN Norsko
RAIFFEISEN BANK INTERNATIONAL AG 6.000%
400,000 16/10/2023 EMTN 5 EUR 466,090.80 0.07 900,000 DNB BANK ASA 01/03/2027 FRN EMTN EUR 907,415.10 0.14
1,300,000 TELEKOM FINANZMANAGEMENT GMBH 1.500%  gyR 1,364,528.10 0.21 500,000 DNB BANK ASA 4.375% 24/02/2021 EMTN EUR 542,967.00 0.08
07/12/2026
1,500,000 UNICREDIT BANK AUSTRIA AG 2.500% EUR 1505,836.50 023 700,000 DNB BOLIGKREDITT AS 0.375% 14/11/2023 EUR 711,136.30 0.11
27/05/2019 EMTN 2,300,000 DNB BOLIGKREDITT AS 3.875% 16/06/2021 EMTN  EUR 2,508,163.80 0.39
200,000 VOLKSBANK WIEN AG 06/10/2027 FRN EUR 199,770.20 0.03 3,500,000 STATNETT SF 0.875% 08/03/2025 EMTN EUR 3,584,920.50 0.56
10,615,365.51 1.64 8,254,602.70 1.28
Island Novy Zéland
550,000 ARION BANKI HF 0.750% 29/06/2020 EMTN EUR 554,151.40 0.09 3,269,000 ANZ NEW ZEALAND INT'L LTD/LONDON 0.625% EUR 3,333,853.69 0.51
27/01/2022
1,395,000 ARION BANKI HF 1.625% 01/12/2021 EMTN EUR 1,415,724.12 0.22 2,000,000 ANZNEW ZEALAND INT'LLTO/LONDON 1.125%  gug 2,053.348.00 032
1,735,000 ISLANDSBANKI HF 1.750% 07/09/2020 GMTN EUR 1,775,536.54 0.28 20/03/2025 EMTN
2,500,000 ISLANDSBANKI HF 19/01/2024 FRN GMTN EUR 2,460,577.50 0.38 600,000 ASB FINANCE LTD 0.500% 10/06/2022 EMTN EUR 604,672.80 0.09
2,515,000 LANDSBANKINN HF 1.000% 30/05/2023 EMTN ~ EUR 2,475,413.90 038 935,000 g“;é{')t‘Tf';/"‘og'z%’;‘:LGwTNND'NG LTD/LONDON EUR 938,283.72 0.15
.500%
1,890,000 LANDSBANKINN HF 1.625% 15/03/2021 EMTN EUR 1,927,626.12 0.30 1,065,000 WESTPAC SECURITIES NZ LTD/LONDON 0.250%  guR 1,074,681.92 017
10,609,029.58  1.65 06/04/2022 EMTN
8,004,840.13 1.24
Japonsko
Mexiko
9,015,000 TAKEDA PHARMACEUTICAL CO LTD 2.250% EUR 9,709,326.29 151
21/11/2026 2,000,000 AMERICA MOVIL SAB DE CV 4.125% 25/10/2019  gyR 2,047,024.00 032
9,709,326.29  1.51 EMTN
3,000,000 FOMENTO ECONOMICO MEXICANO SABDECV gy 3,120,768.00 0.48
Belgie 1.750% 20/03/2023
5,167,792.00 0.80
1,405,000 ANHEUSER-BUSCH INBEV SA/NV 1.150% EUR 1,421,498.92 0.22
22/01/2027 EMTN Finsko
1,130,000 ANHEUSER-BUSCH INBEV SA/NV 1.500% EUR 1,190,073.06 0.18
17/03/2025 EMTN " 3,000,000 FINGRID OYJ 3.500% 03/04/2024 EMTN EUR 3,451,173.00 0.54
1,500,000 ANHEUSER-BUSCH INBEV SA/NV 2.750% EUR 1637,92350  0.25 1100,000 OP CORPORATE BANK PLC 0.375% 29/08/2023  guR 110822360 047
17/03/2036 EMTN 00000 N +108,223. -
700,000 BELFIUS BANK SA 1.000% 26/10/2024 EMTN EUR 700,725.20 0.11
° 4,559,396.60  0.71
1,000,000 BELFIUS BANK SA 3.125% 11/05/2026 EUR 1,077,731.00 0.17
1,600,000 KBC GROUP NV FRN PERP EUR 1,601,840.00 0.26 Svédsko
900,000 KBC GROUP NV 25/11/2024 FRN EMTN EUR 91087560  0.14 500,000 ESSITY AB 1.125% 27/03/2024 EMTN EUR 516,489.00  0.08
900,000 SOLVAY SA FRN PERP EUR 965,330.10 0.15 1,500,000 SKANDINAVISKA ENSKILDA BANKEN AB 3.000%  Gpp 1,792,226.01 028
9,505,997.38  1.48 18/12/2020 EMTN
600,000 SVENSKA HANDELSBANKEN AB FRN PERP EMTN ~ USD 536,911.43 0.08
Irsko 1,360,000 TELIA CO AB 2.125% 20/02/2034 EMTN EUR 1,402,149.12 0.22
400,000 AIB GROUP PLC 1.500% 29/03/2023 EMTN EUR 403,557.20 0.06 4,247,775.56  0.66
o
600,000 AIB GROUP PLC 2.250% 03/07/2025 EMTN EUR 613,000.80 0.10 Portugalsko
1,000,000 ALLIED IRISH BANKS PLC 26/11/2025 FRN EMTN  EUR 1,041,197.00 0.16
385,000 AQUARIUS & INVESTMENTS PLC FOR ZURICH EUR 433.802.60 0.07 2,200,000 BRISA CONCESSAO RODOVIARIA SA 2.375% EUR 2,388,496.00 0.37
" INSURANCE CO LTD 02/10/2043 FRN EMTN o ’ 10/05/2027 EMTN X
262,000 BANK OF IRELAND GROUP PLC 1.375% EUR 262,813.25 0.08 1,000,000 BRISA CONCESSAO RODOVIARIA SA 3.875% EUR 1,076,359.00 017
29/08/2023 EMTN 01/04/2021 EMTN
3,650,000 CLOVERIE PLC FOR ZURICH INSURANCE COLTD  gyR 3,733,300.30 0.58 3,464,855.00 0.54
24/07/2039 FRN EMTN
650,000 GE CAPITAL EUROPEAN FUNDING UNLIMITED CO  gyg 788,217.30 012

4.625% 22/02/2027 EMTN
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bfeznu 2019

NN (L)

NN (L) Euro Credit

(Vyjadreno v EUR)

Portfolio cennych papird k 31/03/2019 (pokraéovani)
Pocet/ Nazev Ména  Trinihodnota % Kvyplaté (%) Kuhradé (%) Datum Ména Predpokladana Hodnota swapu
Nominalni v EUR CHA splatnosti hodnota v EUR
hodnota
Bermudy Urokové swapy
3,200,000 BACARDI LTD 2.750% 03/07/2023 EUR 3,396,995.20 0.53 0.201 Floating 13/03/2022 EUR 40,000,000.00 412,475.60
3,396,995.20 0.53 0.789 Floating 20/12/2027 EUR 10,500,000.00 398,507.87
. , 0.897 Floating  13/10/2027 EUR 5,500,000.00 263,348.53
Kajmanské ostrovy )
(0.171) Floating ~ 13/10/2019 EUR 19,500,000.00 6,825.00
1,500,000 CK/HU/TCH'SON FINANCE 16 LTD 1.250% EUR 1,542,531.00 0.24 Floating 3.706  08/03/2021 usb 11,250,000.00 (247,936.23)
06/04/2023 )
1,320,000 XLIT LTD 29/06/2047 FRN EUR 1369,07628 021 Floating 4190 19/06/2026 EUR 3,000,000.00 (866,462.46)
2,911,607.28 0.45 (33,241.69)
Singapur
1,415,000 DBS GROUP HOLDINGS LTD 11/04/2028 FRN EUR 1,413,310.49 022
GMTN
1,413,310.49 0.22
Guernsey K vyplaté K Uhradé Datum Zavazky  Nerealizovany
splatnosti v EUR zisk nebo
1,000,000 CREDIT SUISSE GROUP FUNDING GUERNSEY LTD gy 1,027,433.00 0.16 (ztrata)
1.250% 14/04/2022 EMTN ztrata
1,027,433.00  0.16 VEUR
604,601,621.52 93.96 Ménové forwardy
Subjekty kolektivniho investovani 12,542,460.04 EUR 10,705,391.00 GBP 28/06/2019 12,542,460.04 156,863.83
16,846,478.87 EUR 19,117,048.55 USD 28/06/2019 16,846,478.87 (53,017.74)
Otevrené podilové fondy 29,388,938.91 103,846.09
Lucembursko
2,000 NN (L) ABSOLUTE RETURN BOND - Z CAP EUR EUR 10,364,580.00 161
26,708 NN (L) LIQUID EUR - Z CAP EUR EUR 26,738,109.39 4.16 ) ' .
37,102,689.39 5.7 Pocet Nazev Ména Zéavazky Nerea‘llzovany
v EUR zisk nebo
(ztrata)
37,102,689.39 5.77
,102, v EUR
Portfolio cennych papird celkem 641,704,310.91 99.73 Urokové futures
Finan¢ni derivaty k 31/03/2019 10 EURO BUXL 30Y BOND 06/06/2019 EUR 1,916,600.00 96,299.55
20 EURO-BOBL FUTURE 06/06/2019 EUR 2,662,800.00 17,400.00
Néazev Prodat/  Urokové Datum  Ména Predpokladan Hodnota swapu (64) EURO-BUND FUTURE 06/06/2019 EUR 10,645,760.00 (117,302.90)
. . . 35 EURO-SCHATZ FUTURE 06/06/2019  EUR 3,919,125.00 8,050.00
Koupit mira splatnosti 4 hodnota v EUR
(%) (18) LONG GILT FUTURE 26/06/2019 GBP 2,702,373.62 (49,297.38)
(73) US 10YR NOTE (CBT) 19/06/2019 usD 8,075,850.51 (70,198.98)
Swapy urokového selhani (16) US 5YR NOTE (CBT) 28/06/2019 UsD 1,650,487.60 (15,055.00)
CDS GLENCORE  prodat 5.000 20/06/2022  EUR 5,000,000.00 692,848.05
INTERNATIONAL 31,572,996.73 (130,104.71)
AG 5.000%
20/06/2022 . . . ..
CDS MICHELIN  prodat 1000  20/12/2023  EUR 870,000.00 23,477.19 Finanni derivaty celkem (1,331,922.38)
LUXEMBOURG
SCS 2.7500% . . .
20/06/2019 Pfehled ¢istych aktiv k 31/03/2019
CDSFORD  koupit 5.000 20/12/2023  USD 1,050,000.00 (107,565.07)
MOTOR CO %
5.000% EHA
20/06/2024
CDSANGLO  koupit 5.000 20/06/2022  EUR 5,000,000.00 (722,358.55) Portfolio cennych papird celkem 641,704,310.91 99.73
AMERICAN PLC
5.000% Financni derivaty celkem (1,331,922.38) (0.21)
20/06/2022
CDXITRAXX  Koupit 5.000 20/06/2024  EUR 10,600,000.00 (1,158,823.69) Hotovost v bance 2,234,741.54 0.35
EUROPE
CROSSOVER Ostatni aktiva a pasiva 852,142.80 0.13
SERIES 31
VERSION 1 Cista aktiva celkem 643,459,272.87 100.00
(1,272,422.07)
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NN (L) Pololetni zprava a neauditované finan¢ni vykazy
za obdobi uzaviené k 31. bfeznu 2019

NN (L) EURO Equity

(Vyjadreno v EUR)

Statistika
Cista aktiva 31/03/2019 EUR 398,876,732.94 Pocet akcii
30/09/2018 EUR 426,381,447.15
30/09/2017 EUR 505,783,516.96 Capitalisation V (EUR) 31/03/2019 705,602
30/09/2018 677,669
Cista hodnota aktiv na akcii** 30/09/2017 672,493
Capitalisation | (EUR) 31/03/2019 EUR 178.09 Capitalisation X (EUR) 31/03/2019 7,235
30/09/2018 EUR 182.26 30/09/2018 7,316
30/09/2017 EUR 186.65 30/09/2017 13,437
Capitalisation | Hedged (i) (CZK) 31/03/2019 CzZK 142,267.62 Distribution P (EUR) 31/03/2019 47,973
30/09/2018 CzK 144,989.53 30/09/2018 49,678
30/09/2017 CZK 148,833.77 30/09/2017 59,821
Capitalisation P (EUR) 31/03/2019 EUR 154.67 Distribution R (EUR) 31/03/2019 1,385
30/09/2018 EUR 159.01 30/09/2018 1,520
30/09/2017 EUR 164.33 30/09/2017 -
Capitalisation R (EUR) 31/03/2019 EUR 230.92 -
30/09/2018 EUR 23662 | Dividendy
30/09/2017 EUR ) Distribution P (EUR) 14/12/2018 EUR 1.90
Capitalisation V (EUR) 31/03/2019 EUR 249.99 L
30/09/2018 EUR 256.88 Distribution R (EUR) 14/12/2018 EUR 5.70
30/09/2017 EUR 265.24
Capitalisation X (EUR) 31/03/2019 EUR 140.99
30/09/2018 EUR 145.30 Poplatek za spravu v %*
30/09/2017 EUR 150.92
Capitalisation | (EUR) 31/03/2019 0.69%
Distribution P (EUR) 31/03/2019 EUR 103.62
30/09/2018 EUR 108.64 Capitalisation | Hedged (i) (CZK) 31/03/2019 0.71%
30/09/2017 EUR 113.56
Capitalisation P (EUR) 31/03/2019 1.60%
Distribution R (EUR) 31/03/2019 EUR 224.72
30/09/2018 EUR 236.62 Capitalisation R (EUR) 31/03/2019 0.95%
30/09/2017 EUR -
Capitalisation V (EUR) 31/03/2019 1.51%
Pocet akcii
Capitalisation X (EUR) 31/03/2019 2.10%
Capitalisation | (EUR) 31/03/2019 839,980
30/09/2018 958 084 Distribution P (EUR) 31/03/2019 1.60%
30/09/2017 1,286,588
Distribution R (EUR) 31/03/2019 0.95%
Capitalisation | Hedged (i) (CZK) 31/03/2019 5,092
30/09/2018 5,092 Ukazatel obratkovosti portfolia 31/03/2019 125.13%
30/09/2017 5,188 v %*
Capitalisation P (EUR) 31/03/2019 246,637
30/09/2018 262,251
30/09/2017 296,574
Capitalisation R (EUR) 31/03/2019 1,698
30/09/2018 2,203
30/09/2017 -

* \lypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obé&znikem CSSF ¢. 2003/122 ze dne 19. prosince 2003 (viz poznamka 16).

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uétovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésicu.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financni vykazy NN (L)
za obdobi uzaviené k 31. bfeznu 2019

NN (L) EURO Equity

(Vyjadreno v EUR)

Finan¢ni vykazy

Vykaz €istych aktiv k 31/03/2019

Poznamky

Portfolio cennych papird celkem 2 397,655,616.19

Akcie 397,655,616.19
Hotovost v bance 1,224,635.24
Ostatni aktiva 4 1,876,860.93
Aktiva celkem 400,757,112.36
BéZna pasiva 4 (1,697,057.42)
Financni derivaty celkem 2 (183,322.00)

Ménové forwardy (183,322.00)
Pasiva celkem (1,880,379.42)
Cistd aktiva na konci obdobi 398,876,732.94

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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NN (L) Pololetni zprava a neauditované finan¢ni vykazy
za obdobi uzaviené k 31. bfeznu 2019

NN (L) EURO Equity

(Vyjadreno v EUR)

Portfolio cennych papird k 31/03/2019

Pocet/ Nézev Ména  Trini hodnota o % Pocet/ Nazev Ména  Trini hodnota %
Nominalni v EUR CHA Nominalni v EUR CHA
hodnota hodnota
Pfevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke kotaci na 469,873 MERLIN PROPERTIES SOCIMI SA EUR 5,481,068.55 137
oficidlnim trhu burzy a/nebo obchodované na jiném regulovaném trhu 45,024,255.73 11.29
Italie
Akcie 2,662,622 ENEL SPA EUR 15,187,595.89 3.80
Francie 320,348 ENISPA EUR 5,046,762.39 127
226,564 ALSTOM SA cUR 5.749.90168 10 562,435 SN’I)E\DIOBANCA BANCA DI CREDITO FINANZIARIO R 5,200,272.97 131
117,841 AXA SA EUR 2,643,173.63 0.66 73,220 RECORDATI SPA EUR 2,541,466.20 0.64
44,151 BNP PARIBAS SA EUR 1,881,274.11 0.47 27,985,097.45  7.02
260,157 CIE DE SAINT-GOBAIN EUR 8,405,672.67 211
91,036 CIE GENERALE DES ETABLISSEMENTS MICHELIN  gyR 9,595,194.40 241 Belgie
SCA - REG
269,551 CNP ASSURANCES EUR 5,288,590.62 133 187,424 AGEAS EUR 8,059,232.00 201
129,639 CREDIT AGRICOLE SA EUR 1,396,212.03 0.35 65,680 KBC GROUP NV EUR 4,090,550.40 .03
171,868 DANONE SA EUR 11,805,612.92 2.96 112,905 UCBSA EUR 8/644,006.80 217
30,734 IPSEN SA EUR 3,755,694.80 0.94 20'793’78920 5.21
4,494 KERING SA EUR 2,297,332.80 0.58 Finsko
59,982 LVMH MOET HENNESSY LOUIS VUITTON SE EUR 19,668,097.80 4.93
551,995 ORANGE SA EUR 8,003,927.50 2.01 268,893 DNA OY) EUR Rbaiaan 125
12,566 PERNOD RICARD SA EUR 2,010,560.00 050 75,130 NESTE OV) EUR 7,137,350.00 179
274,856 PEUGEOT SA FUR 5.975.369.44 150 197,980 UPM-KYMMENE OYJ EUR 5,147,480.00 129
108,571 RENAULT SA EUR 6,395,917.61 1.60 17,253,972.64  4.33
100,465 SANOFI EUR 7,910,614.10 1.98 Lucembursko
403,107 TOTAL SA EUR 19,961,858.64 5.00
23,810 VINGI SA EUR 2,064,803.20 052 185,385 APERAM SA EUR 4,706,925.15 118
290,455 AROUNDTOWN SA EUR 2,134,844.25 0.53

127,809,807.95 32.04
6,841,769.40 1.71

Némecko
Irsko
74,703 ALLIANZ SE - REG EUR 14,812,110.84 3.71
42,308 DEUTSCHE BOERSE AG EUR 4.835.804.40 121 145,765 SMURFIT KAPPA GROUP PLC EUR 3,626,633.20 0.91
310,702 DEUTSCHE LUFTHANSA AG - REG EUR 6,078,884.63 152 3,626,633.20  0.91
890,970 DEUTSCHE TELEKOM AG - REG EUR 13,181,901.15 3.30 397 65 616.19 99.65
408,690 E.ON SE EUR 4,050,935.28 1.02 pEmEEE :
348,697 EVONIK INDUSTRIES AG EUR 8,466,363.16 2.12
. . Lo
106,745 HENKEL AG & CO KGAA - REG EUR 9,713,795.00 2.44 Portfolio cennych papiri celkem 397,655,616.19 99.69
367,073 INFINEON TECHNOLOGIES AG EUR 6,491,686.01 1.63
406,432 RWE AG EUR 9,713,724.80 2.44 . ¥ P
Finanéni derivaty k 31/03/2019
129,227 SAPSE EUR 13,310,381.00 3.34
90,655,586.27 22.73
. K vyplaté K dhradé Datum Zavazky  Nerealizovany
Nizozemsko i i
splatnosti v EUR zisk nebo
426,096 ABN AMRO GROUP NV - CVA EUR 8,564,529.60 2.14 (ztrata)
49,589 AIRBUS SE EUR 5,846,543.10 1.47 v EUR
50,020 AKZO NOBEL NV EUR 3,951,079.80 0.99
48,796 ASML HOLDING NV EUR 8,158,691.20 2.05 . .
Ménovy forward
166,729 ASR NEDERLAND NV EUR 6,185,645.90 155
482,273 KONINKLIJKE AHOLD DELHAIZE NV EUR 11,441,926.93 2.86 734,195,555.09  CZK 28,596,865.13 EUR 08/04/2019 28,596,865.13 (183,322.00)
110,243 KONINKLIJKE DSM NV EUR 10,711,209.88 2.69
28,596,865.13 (183,322.00)
54,173 UNILEVER NV - CVA EUR 2,805,077.94 0.70
57,664,704.35 14.45 Financni derivaty celkem (183,322.00)
Spanélsko
271,008 ACS ACTIVIDADES DE CONSTRUCCION Y EUR 10,647,917.28 267
SERVICIOS SA
51,645 AENA SME SA EUR 8,289,022.50 2.08
75,363 AMADEUS IT GROUP SA EUR 5,380,918.20 135
1,453,068 BANCO BILBAO VIZCAYA ARGENTARIA SA EUR 7,400,475.32 1.85
690,934 IBERDROLA SA EUR 5,407,249.48 136
407,553 INTERNATIONAL CONSOLIDATED AIRLINES EUR 2,417,604.40 0.61
GROUP SA

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy NN (L)
za obdobi uzaviené k 31. bfeznu 2019

NN (L) EURO Equity
(Vyjadreno v EUR)

Pfehled ¢istych aktiv k 31/03/2019

CHA
Portfolio cennych papiri celkem 397,655,616.19 99.69
Financni derivaty celkem (183,322.00) (0.05)
Hotovost v bance 1,224,635.24 0.31
Ostatni aktiva a pasiva 179,803.51 0.05
Cista aktiva celkem 398,876,732.94 100.00

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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NN (L) Pololetni zprava a neauditované finan¢ni vykazy
za obdobi uzaviené k 31. bfeznu 2019

NN (L) Euro Fixed Income

(Vyjadreno v EUR)

Statistika
Cista aktiva 31/03/2019 EUR 1,231,572,573.87 Pocet akcii
30/09/2018 EUR 1,199,229,227.17
30/09/2017 EUR 1,178,896,408.48 Capitalisation O (EUR) 31/03/2019 2,682
30/09/2018 3,426
Cista hodnota aktiv na akcii** 30/09/2017 -
Capitalisation | (EUR) 31/03/2019 EUR 592.18 Capitalisation P (EUR) 31/03/2019 149,754
30/09/2018 EUR 574.45 30/09/2018 143,090
30/09/2017 EUR 580.44 30/09/2017 89,002
Capitalisation N (EUR) 31/03/2019 EUR 565.41 Capitalisation V (EUR) 31/03/2019 1,582,986
30/09/2018 EUR 548.64 30/09/2018 1,336,760
30/09/2017 EUR 554.57 30/09/2017 1,576,460
Capitalisation O (EUR) 31/03/2019 EUR 566.40 Capitalisation X (EUR) 31/03/2019 29,420
30/09/2018 EUR 549.18 30/09/2018 33,620
30/09/2017 EUR - 30/09/2017 40,752
Capitalisation P (EUR) 31/03/2019 EUR 556.19 Capitalisation Z (EUR) 31/03/2019 19,218
30/09/2018 EUR 540.50 30/09/2018 22,639
30/09/2017 EUR 548.11 30/09/2017 24,673
Capitalisation V (EUR) 31/03/2019 EUR 154.02 Distribution O (EUR) 31/03/2019 1,882
30/09/2018 EUR 149.63 30/09/2018 1,914
30/09/2017 EUR 151.62 30/09/2017 -
Capitalisation X (EUR) 31/03/2019 EUR 547.47 Distribution P (EUR) 31/03/2019 20,794
30/09/2018 EUR 532.28 30/09/2018 23,794
30/09/2017 EUR 540.29 30/09/2017 27,155
Capitalisation Z (EUR) 31/03/2019 EUR 6,833.14 Distribution R (EUR) 31/03/2019 319,281
30/09/2018 EUR 6,616.67 30/09/2018 355,139
30/09/2017 EUR 6,661.63 30/09/2017 -
Distribution O (EUR) 31/03/2019 EUR 1,233.35 ..
30/09/2018 EUR 1197.16 | Dividendy
30/09/2017 EUR ) Distribution O (EUR) 14/12/2018 EUR 1.30
Distribution P (EUR) 31/03/2019 EUR 1,228.32
30/09/2018 EUR 1,193.66
30/09/2017 EUR 1,210.85
Poplatek za spravu v %*
Distribution R (EUR) 31/03/2019 EUR 31.12
30/09/2018 EUR 30.20 Capitalisation | (EUR) 31/03/2019 0.49%
30/09/2017 EUR -
Capitalisation N (EUR) 31/03/2019 0.55%
Pocet akcii
Capitalisation O (EUR) 31/03/2019 0.39%
Capitalisation | (EUR) 31/03/2019 1,201,090
30/09/2018 1226086 | Capitalisation P (EUR) 31/03/2019 0.85%
30/09/2017 1,118,074
Capitalisation V (EUR) 31/03/2019 0.78%
Capitalisation N (EUR) 31/03/2019 11,421
30/09/2018 11,944 Capitalisation X (EUR) 31/03/2019 0.95%
30/09/2017 41,190
Capitalisation Z (EUR) 31/03/2019 0.13%
Distribution O (EUR) 31/03/2019 0.41%

* \lypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obé&znikem CSSF ¢. 2003/122 ze dne 19. prosince 2003 (viz poznamka 16).

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uétovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésicu.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financni vykazy NN (L)
za obdobi uzaviené k 31. bieznu 2019

NN (L) Euro Fixed Income

(Vyjadreno v EUR)

Statistika (pokracovani)

Distribution P (EUR) 31/03/2019 0.85%
Distribution R (EUR) 31/03/2019 0.56%
Ukazatel obratkovosti portfolia 31/03/2019 7.02%
v %*

* \lypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obé&znikem CSSF ¢. 2003/122 ze dne 19. prosince 2003 (viz poznamka 16).

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uétovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésicu.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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NN (L) Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bfeznu 2019

NN (L) Euro Fixed Income

(Vyjadreno v EUR)

Finan¢ni vykazy

Vykaz €istych aktiv k 31/03/2019

Poznamky
Portfolio cennych papird celkem 2 1,189,930,683.42
Subjekty kolektivniho investovani 117,510,037.91
Dluhopisy a ostatni dluhové nastroje 1,072,420,645.51
Finanéni derivaty celkem 2 28,985,980.83
Swapy Urokového selhani 6,730,303.03
Urokové swapy 19,929,142.52
Swapy celkovych vynost 2,326,535.28
Hotovost v bance 26,195,181.02
Marginalni vklady 33,983,790.07
Ostatni aktiva 4 17,765,521.60
Aktiva celkem 1,296,861,156.94
BéZna pasiva 4,14 (49,587,018.56)
Financni derivaty celkem 2 (15,701,564.51)
Futures (15,701,564.51)
Pasiva celkem (65,288,583.07)
Cistd aktiva na konci obdobi 1,231,572,573.87

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.

158



Pololetni zprava a neauditované financ¢ni vykazy NN (L)
za obdobi uzaviené k 31. bfeznu 2019

NN (L) Euro Fixed Income
(Vyjadreno v EUR)

Portfolio cennych papird k 31/03/2019

Pocet/ Nézev Ména  Trini hodnota o % Pocet/ Nazev Ména  Trini hodnota %
Nominalni v EUR CHA Nominalni v EUR CHA
hodnota hodnota
Pfevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke kotaci na 150,330 EO/T://;'ZTZ';\AENT LOGGIAS 2001-1 2001-1 SR EUR 150,188.39 0.01
. o1 s P . p 7 FRN
oficidlnim trhu burzy a/nebo obchodované na jiném regulovaném trhu 400,000 CREDIT AGRICOLE HOME LOAN SFH SA0.500%  guR 409,059.20 0.03
03/04/2025 EMTN
1,000,000 CREDIT AGRICOLE HOME LOAN SFH SA 0.500% EUR 1,019,442.00 0.08
H i 5 na H 19/02/2026 EMTN
Dluhopisy a ostatni dluhové néstroje 2,500,000 CREDIT AGRICOLE HOME LOAN SFH SA 0.750% EUR 2,576,210.00 0.21
Francie 05/05/2027 EMTN
1,200,000 CREDIT AGRICOLE HOME LOAN SFH SA 0.875% EUR 1,241,055.60 0.10
300,000 AGENCE FRANCAISE DE DEVELOPPEMENT 3.125%  gyR 345,318.30 0.03 11/08/2028 EMTN
04/01/2024 EMTN 500,000 CREDIT AGRICOLE SA/LONDON 0.750% EUR 511,677.50 0.04
200,000 AGENCE FRANCE LOCALE 0.375% 20/03/2022 EUR 203,128.80 0.02 01/12/2022 EMTN
EMTN 400,000 CREDIT AGRICOLE SA/LONDON 0.750% EUR 1408,837.20 0.03
1,000,000 APRR SA 1.125% 09/01/2026 EMTN EUR 1,040,430.00 0.08 2;/51[;42%?{ IECV\OAIENSA/LONDON 1375%
500,000 APRR SA 1.250% 06/01/2027 EMTN EUR 525,477.50 0.04 200,000 /05/2027 EMTN 2 EUR 209,237.20 002
900,000 AUTO ABS FRENCH LEASES 2018 FCT 2018-FR1IA  EyR 903,325.68 0.07 100,000 CREDIT AGRICOLE SA/LONDON 1.375% EUR 102,903.50 001
28/05/2030 FRN 13/03/2025 EMTN
400,000 AXA BANK 0.125% 14/03/2022 EMTN EUR 403,127.60 0.03 500,000 CREDIT AGRICOLE SA/LONDON 1.750% EUR 510,373.50 0.04
600,000 AXA BANK EUROPE SCF 0.750% 06/03/2029 EUR 610,570.80 0.05 05/03/2029 EMTN
EMTN 800,000 CR/EDI; AGRICOLE SA/LONDON 2.375% EUR 833,881.60 0.07
900,000 BANQUE FEDERATIVE DU CREDIT MUTUEL SA EUR 909,496.80 0.07 27/11/2020 EMTN
0.500% 16/11/2022 EMTN 1,100,000 CREDIT MUTUEL - CIC HOME LOAN SFH SA EUR 1,128,642.90 0.09
500,000 BANQUE FEDERATIVE DU CREDIT MUTUEL SA EUR 508,692.00 0.04 0.625% 02/02/2026 EMTN
0.750% 15/06/2023 EMTN 500,000 CREDIT MUTUEL - CIC HOME LOAN SFH SA EUR 520,290.50 0.04
1,200,000 BANQUE FEDERATIVE DU CREDIT MUTUEL SA EUR 1,212,344.40 0.10 1.000% 30/01/2029 EMTN
0.750% 17/07/2025 EMTN 300,000 CREDIT MUTUEL - CIC HOME LOAN SFH SA EUR 333,762.30 0.03
300,000 BANQUE FEDERATIVE DU CREDIT MUTUEL SA EUR 316,247.10 0.03 2.500% 11/09/2023 EMTN
2.500% 25/05/2028 EMTN 100,000 CREDIT MUTUEL ARKEA SA 25/10/2029 FRN EUR 95,717.50 0.01
600,000 BANQUE FEDERATIVE DU CREDIT MUTUEL SA EUR 653,703.60 0.05 EMTN
3.000% 21/05/2024 EMTN 400,000 CREDIT MUTUEL ARKEA SA 3.375% 11/03/2031  EUR 410,469.20 0.03
336,000 BNP PARIBAS SA 1.000% 17/04/2024 EMTN EUR 340,456.70 0.03 800,000 DANONE SA 0.709% 03/11/2024 EMTN EUR 817,956.00 0.07
625,000 BNP PARIBAS SA 1.125% 11/06/2026 EMTN EUR 620,575.63 0.05 521,000 ENGIE SA 3.000% 01/02/2023 EMTN EUR 581,221.87 0.05
400,000 BNP PARIBAS SA 1.125% 15/01/2023 EMTN EUR 414,944.40 0.03 293,521 FCC MINOTAURE 2004-1 A 22/12/2026 FRN EUR 293,197.43 0.02
200,000 BNP PARIBAS SA 1.500% 17/11/2025 EMTN EUR 205,590.00 0.02 463,762 FCT BAVARIAN SKY FRANCE -FRE3 A 22/04/2025  gyr 464,099.61 0.04
FRN
1,150,000 BNP PARIBAS SA 20/03/2026 FRN EMTN EUR 1,197,275.35 0.10 251,466 FCT CREDIT AGRICOLE HABITAT 2017 2017-1 A cUR 5177345 006
200,000 BNP PARIBAS SA 23/01/2027 FRN EMTN EUR 209,295.40 0.02 ’ 27/06/2052 FRN ’
2,288,622 BPCE HOME LOANS FCT 2018 2018-1 A EUR 2,301,911.55 0.19 396,468 FCT TITRISOCRAM 2017 2017-1 A 25/07/2036 EUR 397,161.12 0.03
31/10/2053 FRN FRN
200,000 BPCE SA 0.375% 05/10/2023 EMTN EUR 200,554.20 0.02 7,400,000 FRANCE GOVERNMENT BOND OAT ZCP EUR 7,507,270.40 0.61
25/05/2022
300,000 BPCE SA 08/07/2026 FRN EUR 312,804.60 0.03 4,000,000 FRANCE GOVERNMENT BOND OAT 0.500% EUR 4163,180.00 034
1,500,000 BPCE SFH SA 1.750% 27/06/2024 EMTN EUR 1,633,770.00 0.13 25/05/2025
9
2,200,000 BPCE SFH SA 3.750% 13/09/2021 EMTN EUR 2,414,409.80 0.20 31,983,176 ;g?;iisS%VERNMENT BOND OAT 0.700% EUR 37,557,139.67 3.04
300,000 BPIFRANCE FINANCEMENT SA 0.500% EUR 306,650.40 0.02 FRANCE GOVERNMENT BOND OAT 1.000%
4,000,000 EUR 4,301,528.00 0.35
25/05/2025 EMTN 25/05/2027
1,365,118 BUMPER 10 FCT 10 A 27/02/2028 FRN EUR 1,366,537.62 0.11 11,583,000 FRANCE GOVERNMENT BOND OAT 1.000% EUR 12,436,921.93 1.01
1,000,000 CAISSE D'AMORTISSEMENT DE LA DETTE SOCIALE  gyR 1,024,825.00 0.08 25/11/2025
4.000% 25/10/2019 3,890,000 FRANCE GOVERNMENT BOND OAT 1.500% EUR 4,353,357.35 0.35
3,400,000 CAISSE D'AMORTISSEMENT DE LA DETTE SOCIALE gy 4,006,594.00 033 25/05/2031
4.125% 25/04/2023 EMTN 2,240,000 FRANCE GOVERNMENT BOND OAT 1.750% EUR 2,439,566.08 0.20
6,700,000 CAISSE D'AMORTISSEMENT DE LA DETTE SOCIALE  gyR 7,524,173.70 0.61 25/05/2023
4.375% 25/10/2021 11,954,000 FRANCE GOVERNMENT BOND OAT 1.750% EUR 12,740,262.40 1.03
1,500,000 CAISSE DE REFINANCEMENT DE L'HABITAT SA EUR 1,768,384.50 0.14 25/05/2066
3.600% 08/03/2024 EMTN 3,000,000 FRANCE GOVERNMENT BOND OAT 1.750% EUR 3,336,861.00 0.27
600,000 CAISSE FRANCAISE DE FINANCEMENT LOCAL EUR 636,613.20 0.05 25/11/2024
1.250% 11/05/2032 EMTN 57,570,000 FRANCE GOVERNMENT BOND OAT 2.000% EUR 67,428,056.52 5.46
400,000 CAISSE FRANCAISE DE FINANCEMENT LOCAL EUR 428,904.80 0.03 25/05/2048
1.500% 28/06/2038 19,650,000 FRANCE GOVERNMENT BOND OAT 2.250% EUR 21,542,255.70 175
400,000 CAISSE FRANCAISE DE FINANCEMENT LOCAL EUR 410,579.60 0.03 25/10/2022
1.750% 16/07/2020 EMTN 1,500,000 FRANCE GOVERNMENT BOND OAT 2.750% EUR 1,842,667.50 0.15
500,000 CAISSE FRANCAISE DE FINANCEMENT LOCAL EUR 555,533.50 0.05 25/10/2027
4.875% 02/06/2021 EMTN 4,900,000 FRANCE GOVERNMENT BOND OAT 3.000% EUR 5,425,299.60 0.44
1,500,000 CAISSE FRANCAISE DE FINANCEMENT LOCAL EUR 1,920,514.50 0.16 25/04/2022
5.375% 08/07/2024 EMTN 1,000,000 FRANCE GOVERNMENT BOND OAT 3.250% EUR 1,097,775.00 0.09
600,000 CAPGEMINI SE 0.500% 09/11/2021 EUR 606,968.40 0.05 §§£ LUééi)GZéVERNMENT BOND OAT 3.500%
300,000 CAPGEMINI SE 1.000% 18/10/2024 EUR 30644370 0.02 18,280000 0472020 o EUR 19,071,03044 155
1,500,000 CAPGEMINI SE 2.500% 01/07/2023 EUR 1,632,382.50 0.13 10,150,000 FRANCE GOVERNMENT BOND OAT 3.750% EUR 11,054,568.00 0.90
" 25/04/2021
750,000 CARREFOUR SA 1.750% 22/05/2019 EMTDN EUR 751,939.50 0.06 1,050,000 FRANCE GOVERNMENT BOND OAT 4.000% EUR 1633.401.00 013
600,000 ELE/E;/;L’\‘Z/;"‘EC“;%ENT FONCIER SA 0.200% EUR 606,591.60 0.05 25/10/2038
1,300,000 FRANCE GOVERNMENT BOND OAT 4.250% EUR 1,576,159.00 013
800,000 illE/lDzE/;IDl\lzﬁNCEMENT FONCIER SA 0.375% EUR 812,470.40 0.07 25/10/2023
1,000,000 FRANCE GOVERNMENT BOND OAT 4.500% EUR 1,689,647.00 0.14
1,000,000 fllE/g:/;L)Nz/;NCEMENT FONCIER SA 0.875% EUR 1,033,338.00 0.08 25/04/2041
5,850,000 FRANCE GOVERNMENT BOND OAT 4.750% EUR 9,442,122.30 0.77
300,000 S;E/g:/;'o’“zIZNEC’;%ENT FONCIER SA 2.000% EUR 329,952.00 0.03 25/04/2035
2,020,000 FRANCE GOVERNMENT BOND OAT 5.500% EUR 4,445,101.40 0.36
100,000 CIE DE FINANCEMENT FONCIER SA 3.875% EUR 165,682.80 0.01 25/04/2029
FRANCE GOVERNMENT BOND OAT 5.750%
25/04/2055 EMTN 8,099,061 o OND O 0% EUR 13,618,101.33 1.11
25/10/2032

* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych drokd)

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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NN (L)

Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bfeznu 2019

NN (L) Euro Fixed Income

(Vyjadreno v EUR)

Portfolio cennych papird k 31/03/2019 (pokraéovani)

Pocet/
Nominalni
hodnota

1,050,000
500,000

600,000
400,000
800,000

700,000
2,000,000
800,000
200,000
500,000

500,000
300,000

300,000
500,000
586,112

435,407
970,851

800,000
200,000
700,000
200,000
800,000

500,000

1,100,000
400,000

478,000
620,000
795,000
1,200,000

500,000
200,000

510,000
77,570
6,814

500,000

200,000
585,000

400,000
400,000
1,000,000
300,000
11,000,000
17,814,000
500,000
4,972,000

4,340,000

* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych drokd)

Néazev

FRANCE GOVERNMENT BOND OAT 6.000%

25/10/2025
HOLDING D'INFRASTRUCTURES DE TRANSPORT

SAS 0.625% 27/03/2023 EMTN
HSBC FRANCE SA 0.200% 04/09/2021 EMTN

IMERYS SA 1.500% 15/01/2027 EMTN
MASTER CREDIT CARDS PASS COMPARTMENT
FRANCE 2013-1 2017-1 A 25/06/2029 FRN
ORANGE SA 1.125% 15/07/2024 EMTN

ORANGE SA 1.375% 16/01/2030 EMTN
RCI BANQUE SA 0.250% 12/07/2021 EMTN

RCI BANQUE SA 2.250% 29/03/2021 EMTN
REGION OF ILE DE FRANCE 0.500% 14/06/2025

EMTN

RTE RESEAU DE TRANSPORT D'ELECTRICITE SADIR
1.000% 19/10/2026 EMTN

RTE RESEAU DE TRANSPORT D'ELECTRICITE SADIR
1.875% 23/10/2037 EMTN

SANEF SA 1.875% 16/03/2026

SANOFI 1.875% 04/09/2020 EMTN
SAPPHIREONE MORTGAGES FCT 2016-1 2016-1 A

25/02/2061 FRN
SAPPHIREONE MORTGAGES FCT 2016-2 2016-2 A
25/06/2061 FRN
SAPPHIREONE MORTGAGES FCT 2016-3 2016-3 A
27/06/2061 FRN
SOCIETE GENERALE SA 0.750% 25/11/2020 EMTN

SOCIETE GENERALE SA 1.125% 23/01/2025 EMTN
SOCIETE GENERALE SA 16/09/2026 FRN

SOCIETE GENERALE SA 1.750% 22/03/2029 EMTN
SOCIETE GENERALE SFH SA 0.250% 11/09/2023
EMTN

SOCIETE GENERALE SFH SA 0.500% 02/06/2025
EMTN

SOCIETE GENERALE SFH SA 0.500% 30/01/2025
TOTAL CAPITAL INTERNATIONAL SA 0.250%
12/07/2023 EMTN

TOTAL SA FRN PERP EMTN

TOTAL SA FRN PERP EMTN
TOTAL SA FRN PERP EMTN
TOTAL SA FRN PERP EMTN

Italie

ASSICURAZIONI GENERALI SPA 12/12/2042 FRN
EMTN

BANCA POPOLARE DI MILANO SCARL 0.875%
14/09/2022 EMTN

BANCO BPM SPA 1.000% 23/01/2025 EMTN

BERICA ABS 3 SRL -3 A 30/06/2061 FRN
CLARIS RMBS 2014 SRL 2014-1 A1 28/12/2061

FRN

CREDIT AGRICOLE ITALIA SPA 0.625% 13/01/2026
EMTN

CREDIT AGRICOLE ITALIA SPA 1.000% 30/09/2031
FCA BANK SPA/IRELAND 0.250% 12/10/2020
EMTN

INTESA SANPAOLO SPA 1.125% 04/03/2022
EMTN

INTESA SANPAOLO SPA 1.125% 14/07/2025

EMTN

INTESA SANPAOLO SPA 2.000% 18/06/2021
EMTN

INTESA SANPAOLO SPA 3.625% 05/12/2022
EMTN

ITALY BUONI POLIENNALI DEL TESORO 0.700%
01/05/2020

ITALY BUONI POLIENNALI DEL TESORO 1.250%
01/12/2026

ITALY BUONI POLIENNALI DEL TESORO 1.350%
15/04/2022

ITALY BUONI POLIENNALI DEL TESORO 1.450%
15/09/2022

ITALY BUONI POLIENNALI DEL TESORO 1.650%
01/03/2032

Ména  Trini hodnota
v EUR
EUR 1,474,235.70
EUR 493,570.00
EUR 603,303.60
EUR 401,865.60
EUR 800,366.00
EUR 726,696.60
EUR 2,032,016.00
EUR 801,724.80
EUR 208,352.80
EUR 512,842.00
EUR 514,953.00
EUR 322,080.60
EUR 318,742.20
EUR 512,584.50
EUR 586,191.94
EUR 435,436.71
EUR 970,581.37
EUR 812,230.40
EUR 199,770.00
EUR 723,942.80
EUR 200,081.40
EUR 809,396.00
EUR 510,870.00
EUR 1,124,756.60
EUR 404,963.60
EUR 498,304.48
EUR 621,928.20
EUR 863,879.60
EUR 1,302,562.80
325,916,188.42
EUR 594,220.50
EUR 201,717.80
EUR 507,215.91
EUR 77,900.73
EUR 6,835.52
EUR 499,853.50
EUR 194,607.80
EUR 584,427.87
EUR 404,376.40
EUR 417,534.40
EUR 1,034,693.00
EUR 339,020.70
EUR 11,070,081.00
EUR 16,811,624.03
EUR 505,144.00
EUR 5,028,606.22
EUR 3,837,163.26

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.

%
CHA

0.12
0.04

0.05
0.03
0.06

0.06
0.16
0.07
0.02
0.04

0.04
0.03

0.03
0.04
0.05

0.08

0.07
0.02
0.06
0.02
0.07

0.04

0.09
0.03

0.04
0.05
0.07
0.11

26.46

0.05
0.02

0.04
0.01
0.00

0.04

0.02
0.05

0.03
0.03
0.08
0.03
0.90
1.38
0.04
0.41

0.31

Pocet/
Nominalni
hodnota

3,500,000
4,000,000
2,000,000
12,610,000
14,152,000
17,772,000
7,450,000
9,700,000
8,636,000
8,883,000
400,000

700,000

700,000
900,000
500,000

400,000
300,000
800,000

300,000
500,000
400,000

100,000
350,000
450,000
1,300,000
600,000
700,000
800,000
300,000
500,000
200,000
900,000
1,000,000
500,000
400,000

600,000

30,000
400,000

100,000
200,000
115,000
100,000

600,000
800,000

400,000

3,654,000

Néazev

ITALY BUONI POLIENNALI DEL TESORO 2.050%

01/08/2027
ITALY BUONI POLIENNALI DEL TESORO 2.200%
01/06/2027
ITALY BUONI POLIENNALI DEL TESORO 2.700%

01/03/2047
ITALY BUONI POLIENNALI DEL TESORO 4.250%
01/03/2020
ITALY BUONI POLIENNALI DEL TESORO 4.500%
01/03/2024
ITALY BUONI POLIENNALI DEL TESORO 4.750%

01/08/2023
ITALY BUONI POLIENNALI DEL TESORO 4.750%
01/09/2021
ITALY BUONI POLIENNALI DEL TESORO 4.750%

01/09/2044
ITALY BUONI POLIENNALI DEL TESORO 5.000%
01/08/2034
ITALY BUONI POLIENNALI DEL TESORO 5.750%

01/02/2033
MEDIOBANCA BANCA DI CREDITO FINANZIARIO

SPA 1.125% 12/08/2024 EMTN
UNIONE DI BANCHE ITALIANE SPA 5.250%

28/01/2021 EMTN

$panélsko

ABERTIS INFRAESTRUCTURAS SA 2.375%
27/09/2027 EMTN
ABERTIS INFRAESTRUCTURAS SA 3.000%

27/03/2031 EMTN
AUTONOMOUS COMMUNITY OF MADRID SPAIN

2.146% 30/04/2027
AYT CEDULAS CAJAS GLOBAL 4.000% 24/03/2021

AYT CEDULAS CAJAS GLOBAL 4.250% 25/10/2023
AYT CEDULAS CAJAS X FONDO DE TITULIZACION

DE ACTIVOS 3.750% 30/06/2025
BANCO BILBAO VIZCAYA ARGENTARIA SA

22/02/2029 FRN GMTN

BANCO DE SABADELL SA 0.875% 05/03/2023
EMTN

BANCO SANTANDER SA 2.500% 18/03/2025
EMTN

BANKIA SA 0.875% 25/03/2024

BANKIA SA 4.125% 24/03/2036

BANKIA SA 4.500% 26/04/2022

BANKIA SA 5.000% 28/06/2019

BANKINTER SA 0.875% 03/08/2022

BASQUE GOVERNMENT 4.150% 28/10/2019
CAIXABANK SA 0.625% 12/11/2020
CAIXABANK SA 0.750% 18/04/2023 EMTN
CAIXABANK SA 1.125% 17/05/2024 EMTN
CAIXABANK SA 14/07/2028 FRN EMTN
CAIXABANK SA 17/04/2030 FRN EMTN
CAIXABANK SA 1.750% 24/10/2023 EMTN

CAIXABANK SA 2.375% 01/02/2024 EMTN
CEDULAS TDA 5 FONDO DE TITULIZACION DE

ACTIVOS 4.125% 29/11/2019

CEDULAS TDA 6 FONDO DE TITULIZACION DE
ACTIVOS 3.875% 23/05/2025

COMUNIDAD F 4.200% 30/09/2019
DEUTSCHE BANK SA ESPANOLA 0.625%
15/12/2021 EMTN

INMOBILIARIA COLONIAL SOCIMI SA 2.000%
17/04/2026

INMOBILIARIA COLONIAL SOCIMI SA 2.500%
28/11/2029

MERLIN PROPERTIES SOCIMI SA 1.875%
02/11/2026 EMTN

MERLIN PROPERTIES SOCIMI SA 2.375%
23/05/2022 EMTN

PITCH1 5.125% 20/07/2022

PROGRAMA CEDULAS TDA FONDO DE

TITULIZACION DE ACTIVOS 4.250% 10/04/2031
SANTANDER CONSUMER FINANCE SA 0.875%

30/05/2023 EMTN
SPAIN GOVERNMENT BOND 1.600% 30/04/2025

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR
EUR
EUR

EUR

EUR

EUR

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

EUR

EUR
EUR

EUR

EUR

EUR

EUR
EUR

EUR

Trzni hodnota

v EUR

3,444,591.50
3,990,672.00
1,773,778.00
13,094,955.38
16,043,740.30
20,246,271.16
8,159,619.95
11,795,549.20
10,715,039.28
11,709,517.30
411,784.00
767,788.00

144,268,328.71

711,778.20
916,906.50
546,048.00

432,094.40
355,606.80
971,151.20

304,157.70
495,898.00
415,313.60

100,553.30
497,708.05
513,073.80
1,316,344.90
617,894.40
717,367.70
811,304.80
302,672.40
508,190.00
202,755.00
865,038.60
1,017,298.00
521,467.00
411,584.40

734,786.40

30,630.75
408,258.80

102,180.80
204,096.60
116,102.74
105,056.60

698,668.20
1,112,032.80

403,996.40

3,918,297.47

%
CHA

0.28
0.32
0.14
1.06
1.30
1.64
0.66
0.96
0.87
0.95
0.03
0.06

11.71

0.07
0.04

0.04
0.03
0.08

0.02
0.04
0.03

0.01
0.04
0.04
0.11
0.05
0.06
0.07
0.02
0.04
0.02
0.07
0.08
0.04
0.03

0.06

0.00
0.03

0.01
0.02
0.01
0.01

0.06
0.09

0.03

0.32
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bfeznu 2019

NN (L) Euro Fixed Income

(Vyjadreno v EUR)

Portfolio cennych papird k 31/03/2019 (pokraéovani)

* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych drokd)

Pocet/
Nominalni
hodnota

21,990,000
3,200,000
20,000,000
4,000,000
701,000
2,843,000
2,092,000
400,000
4,571,000
4,776,000
400,000
1,531,000
10,555,000
9,040,000
200,000

800,000
400,000

800,000

86,445
500,000

880,000
1,000,000

6,650,000
300,000
1,000,000
2,091,000
8,098,000
450,000

5,000,000
450,000
1,000,000
400,000
450,000
200,000
208,000
475,000
500,000

400,000
400,000

400,000

500,000
520,535

32,022,439

1,700,000
2,000,000
200,000
755,000

500,000
500,000

Néazev

SPAIN GOVERNMENT BOND 1.950% 30/04/2026
SPAIN GOVERNMENT BOND 2.150% 31/10/2025
SPAIN GOVERNMENT BOND 2.750% 30/04/2019
SPAIN GOVERNMENT BOND 2.750% 31/10/2024
SPAIN GOVERNMENT BOND 2.900% 31/10/2046
SPAIN GOVERNMENT BOND 3.450% 30/07/2066
SPAIN GOVERNMENT BOND 4.000% 30/04/2020
SPAIN GOVERNMENT BOND 4.650% 30/07/2025
SPAIN GOVERNMENT BOND 4.700% 30/07/2041
SPAIN GOVERNMENT BOND 4.800% 31/01/2024
SPAIN GOVERNMENT BOND 5.150% 31/10/2044
SPAIN GOVERNMENT BOND 5.400% 31/01/2023
SPAIN GOVERNMENT BOND 5.750% 30/07/2032

SPAIN GOVERNMENT BOND 5.850% 31/01/2022
TELEFONICA EMISIONES SA 1.447% 22/01/2027
EMTN

TELEFONICA EMISIONES SA 1.930% 17/10/2031
EMTN

TELEFONICA EMISIONES SA 2.318% 17/10/2028
EMTN

TELEFONICA EMISIONES SAU 1.069% 05/02/2024
EMTN

Némecko

ASSET BACKED EUROPEAN SECURITISATION

TRANSACTION ELEVEN UG -11 A 21/06/2026 FRN
BAYERISCHE LANDESBODENKREDITANSTALT

1.875% 25/01/2023
BERLIN HYP AG 0.625% 22/10/2025
BUNDESREPUBLIK DEUTSCHLAND

BUNDESANLEIHE 1.000% 15/08/2025
BUNDESREPUBLIK DEUTSCHLAND

BUNDESANLEIHE 1.250% 15/08/2048
BUNDESREPUBLIK DEUTSCHLAND

BUNDESANLEIHE 1.750% 04/07/2022
BUNDESREPUBLIK DEUTSCHLAND

BUNDESANLEIHE 2.000% 04/01/2022
BUNDESREPUBLIK DEUTSCHLAND

BUNDESANLEIHE 4.000% 04/01/2037
BUNDESREPUBLIK DEUTSCHLAND

BUNDESANLEIHE 4.750% 04/07/2034
BUNDESREPUBLIK DEUTSCHLAND
BUNDESANLEIHE 5.500% 04/01/2031
BUNDESSCHATZANWEISUNGEN 13/03/2020
COMMERZBANK AG 0.050% 11/07/2024
COMMERZBANK AG 0.125% 09/01/2024 EMTN
COMMERZBANK AG 0.500% 06/12/2021 EMTN
COMMERZBANK AG 0.500% 09/06/2026 EMTN
COMMERZBANK AG 1.250% 23/10/2023 EMTN
COMMERZBANK AG 1.500% 28/08/2028 EMTN
COMMERZBANK AG 4.000% 23/03/2026 EMTN
CRH FINANCE GERMANY GMBH 1.750%
16/07/2021 EMTN

DAIMLER AG 0.625% 05/03/2020 EMTN
DEUTSCHE BAHN FINANCE GMBH 2.500%

12/09/2023 EMTN
DEUTSCHE BAHN FINANCE GMBH 3.000%

08/03/2024 EMTN
DEUTSCHE BANK AG 1.500% 20/01/2022 EMTN
DEUTSCHE BUNDESREPUBLIK INFLATION LINKED

BOND 0.100% 15/04/2046
DEUTSCHE BUNDESREPUBLIK INFLATION LINKED

BOND 0.500% 15/04/2030

EUROGRID GMBH 1.500% 18/04/2028 EMTN
EUROGRID GMBH 1.625% 03/11/2023 EMTN
HANNOVER RUECK SE 1.125% 18/04/2028
HEIDELBERGCEMENT AG 2.250% 03/06/2024
EMTN

ING-DIBA AG 0.250% 09/10/2023 EMTN
LAND BADEN-WUERTTEMBERG 0.625%
09/02/2027

Ména  Trini hodnota
v EUR
EUR 24,020,116.80
EUR 3,538,873.60
EUR 20,049,000.00
EUR 4,539,076.00
EUR 806,448.63
EUR 3,538,375.06
EUR 2,190,265.42
EUR 504,794.80
EUR 6,825,577.19
EUR 5,842,800.79
EUR 641,670.80
EUR 1,852,038.45
EUR 16,171,336.61
EUR 10,596,859.76
EUR 204,923.80
EUR 816,194.40
EUR 431,532.80
EUR 818,493.60
124,774,692.82
EUR 86,514.26
EUR 539,077.50
EUR 907,404.96
EUR 1,089,107.00
EUR 7,861,643.30
EUR 323,218.80
EUR 1,073,000.00
EUR 3,437,687.64
EUR 13,686,624.15
EUR 743,181.75
EUR 5,027,620.00
EUR 450,332.55
EUR 1,007,060.00
EUR 402,927.20
EUR 458,979.30
EUR 200,986.60
EUR 212,130.26
EUR 505,824.65
EUR 518,639.50
EUR 403,057.20
EUR 445,366.00
EUR 455,163.60
EUR 502,920.00
EUR 669,329.41
EUR 38,291,855.60
EUR 1,751,470.90
EUR 2,111,030.00
EUR 206,865.40
EUR 807,714.86
EUR 506,804.00
EUR 516,741.50

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.

%
CHA

1.94
0.29
1.63
0.37
0.07
0.29
0.18
0.04
0.55
0.47
0.05
0.15
1.31
0.86
0.02

0.04

0.07

10.13

0.01
0.04

0.07
0.09

0.64
0.03
0.09
0.28
111
0.06

0.41
0.04
0.08
0.03
0.04
0.02
0.02
0.04
0.04

0.03
0.04

0.04

0.04
0.05

3.11

0.14
0.17
0.02
0.07

0.04
0.04

Pocet/
Nominalni
hodnota

165,000
1,380,000
320,000
1,000,000
1,000,000
1,170,000

100,000

2,000,000

331,328
500,000
250,000
250,000

935,000
985,000
500,000

300,000
1,600,000
1,500,000

600,000

265,000

500,000
1,180,000

300,000

332,000

35,000

370,000

440,000
200,000
400,000
435,000
270,000
362,820

800,000
1,800,000

1,530,000
800,000
1,600,000
550,000
1,690,000
1,180,000
130,000
937,850
200,000
800,000

700,000

295,000

Néazev

LANXESS AG 1.000% 07/10/2026 EMTN
MAHLE GMBH 2.375% 20/05/2022 EMTN
MAHLE GMBH 2.500% 14/05/2021 EMTN
MERCK KGAA 12/12/2074 FRN

MERCK KGAA 12/12/2074 FRN
MUENCHENER HYPOTHEKENBANK EG 0.250%

13/12/2023

MUENCHENER RUECKVERSICHERUNGS-
GESELLSCHAFT AG IN MUENCHEN 26/05/2041
FRN EMTN

MUENCHENER RUECKVERSICHERUNGS-
GESELLSCHAFT AG IN MUENCHEN 26/05/2042
FRN EMTN

RED & BLACK AUTO GERMANY 5 UG
HAFTUNGSBESCHRANKT -5 A 15/01/2027 FRN
SANTANDER CONSUMER BANK AG 0.750%

17/10/2022 EMTN
STATE OF NORTH RHINE-WESTPHALIA GERMANY

1.875% 15/03/2024 EMTN
STATE OF NORTH RHINE-WESTPHALIA GERMANY

4.375% 29/04/2022
SYMRISE AG 1.750% 10/07/2019 EMTN

UNICREDIT BANK AG 0.625% 20/11/2025 EMTN
VIER GAS TRANSPORT GMBH 2.000% 12/06/2020
EMTN

VOLKSWAGEN BANK GMBH 1.250% 01/08/2022
EMTN

VOLKSWAGEN BANK GMBH 1.250% 10/06/2024

EMTN

VOLKSWAGEN BANK GMBH 1.875% 31/01/2024
EMTN

VOLKSWAGEN BANK GMBH 2.500% 31/07/2026
EMTN

VOLKSWAGEN FINANCIAL SERVICES AG 0.875%

12/04/2023 EMTN
VOLKSWAGEN FINANCIAL SERVICES AG 1.375%

16/10/2023 EMTN
VOLKSWAGEN FINANCIAL SERVICES AG 1.500%

01/10/2024 EMTN
VOLKSWAGEN LEASING GMBH 0.250%
05/10/2020 EMTN
VOLKSWAGEN LEASING GMBH 1.000%

16/02/2023 EMTN
VOLKSWAGEN LEASING GMBH 1.625%
15/08/2025 EMTN
VOLKSWAGEN LEASING GMBH 2.625%
15/01/2024 EMTN

Nizozemsko

ABN AMRO BANK NV 0.500% 17/07/2023 EMTN
ABN AMRO BANK NV 0.875% 15/01/2024 EMTN
ABN AMRO BANK NV 1.125% 12/01/2032
AEGON NV FRN PERP

ALLIANDER NV FRN PERP
ARENA NHG 2016-1 BV 2016-1NHG A2

17/06/2048 FRN
ARGENTUM NETHERLANDS BV FOR GIVAUDAN SA

1.125% 17/09/2025
ARGENTUM NETHERLANDS BV FOR GIVAUDAN SA

2.000% 17/09/2030

ATRADIUS FINANCE BV 23/09/2044 FRN
AURORUS 2017 BV 2017-1 A 11/08/2078 FRN
BAYER CAPITAL CORP BV 1.500% 26/06/2026
BMW FINANCE NV 0.625% 06/10/2023 EMTN
BMW FINANCE NV 1.000% 14/11/2024 EMTN
BMW FINANCE NV 1.500% 06/02/2029 EMTN
BRENNTAG FINANCE BV 1.125% 27/09/2025
BUMPER 9 NL FINANCE BV -9 A 22/07/2031 FRN
COOPERATIEVE RABOBANK UA FRN PERP

COOPERATIEVE RABOBANK UA 0.625%

26/04/2026 EMTN
COOPERATIEVE RABOBANK UA 0.875%

01/02/2029
DE VOLKSBANK NV 0.125% 28/09/2020 EMTN

EUR
EUR
EUR
EUR
EUR
EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR
EUR
EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR
EUR
EUR
EUR
EUR
EUR

EUR

EUR

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

EUR

EUR

Trzni hodnota

v EUR

166,420.32
1,415,507.40
328,352.00
1,042,507.00
1,079,901.00
1,185,729.48

111,826.20

2,348,670.00

332,828.70
501,562.50
274,536.25
285,889.25

938,596.95
1,013,795.49
512,733.50

304,687.50
1,586,520.00
1,540,341.00

622,366.20

263,952.72

506,108.50
1,182,328.14

300,648.60

332,953.50

34,832.91

393,022.51

103,806,895.51

445,591.52
205,133.00
416,950.80
437,175.00
269,566.38
363,401.57

828,252.80
1,948,685.40

1,642,901.76
800,867.20
1,618,214.40
555,489.55
1,730,517.75
1,200,710.18
129,510.68
938,923.01
217,786.00
822,688.80

723,308.60

295,556.08

NN (L)

%
CHA

0.01
0.11
0.03
0.08
0.09
0.10

0.01

0.19

0.03
0.04
0.02
0.02

0.08
0.08
0.04

0.02

0.13

0.05
0.02
0.04

0.10

0.03
0.00
0.03

8.43

0.04
0.02
0.03
0.04
0.02
0.03

0.07
0.16

0.13
0.07
0.13
0.05
0.14
0.10
0.01
0.08
0.02
0.07

0.06

0.02
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NN (L) Pololetni zprava a neauditované finan¢ni vykazy

za obdobi uzaviené k 31. bfeznu 2019

NN (L) Euro Fixed Income

(Vyjadreno v EUR)

. . ¢ o v ..
Portfolio cennych papird k 31/03/2019 (pokraéovani)
Pocet/ Nézev Ména  Trini hodnota o % Pocet/ Nazev Ména  Trini hodnota %
Nominalni v EUR CHA Nominalni v EUR CHA
hodnota hodnota
400,000 DE VOLKSBANK NV 0.500% 30/01/2026 EMTN EUR 406,749.20 0.03 360,000 SIEMENS FINANCIERINGSMAATSCHAPPI NV EUR 372,223.44 0.03
1.000% 06/09/2027 EMTN
250,000 DE VOLKSBANK NV 05/11/2025 FRN EMTN EUR 261,261.25 0.02 230,000 SIEMENS FINANCIERINGSMAATSCHAPPLI NV EUR 23457838 0.02
200,000 DE VOLKSBANK NV 0.750% 24/10/2031 EMTN EUR 198,914.40 0.02 1.250% 28/02/2031
1,200,000 DEUTSCHE TELEKOM INTERNATIONAL FINANCE  ER 1,231,774.80 010 1,055,865 STORM 2015-I1 BV 2015-2 A 22/06/2054 FRN EUR 1,058,328.12 0.09
BV 0.875% 30/01/2024 EMTN g y
100,000 DEUTSCHE TELEKOM INTERNATIONALFINANCE g 103148500 008 1,950,260 STORM 2016-1 BV 2016-1 A2 22/04/2054 FRN EUR 1,955,446.50 0.16
T BV 1.500% 03/04/2028 EMTN et 1,000,000 STORM 20161 BV 2016-2 A 22/08/2063 FRN EUR 1,008,414.04 0.08
1,261,620 DUTCH PROPERTY FINANCE 2017-1BV 2017-1A  EyR 1,259,531.35 0.10 2,100,000 STORM 2017-1I BV 2017-2 A 22/05/2064 FRN EUR 2,123,112.89 0.17
28/01/2048 FRN
1,043,435 DUTCH PROPERTY FINANCE 2018-1 BV 2018-1A  £ug L042,138.17 0.08 1,100,000 STORM 2018 BV 2018-GRN A 22/05/2065 FRN EUR 1,114,675.01 0.09
28/04/2051 FRN 1,000,000 UNILEVER NV 0.500% 03/02/2022 EUR 1,017,723.00 0.08
1,187,424 iﬂf;‘gjﬁ'}’;"g'x’:"'ORTGAGE PORTFOLIO 1BV pur 1,188,104.57 0.10 1,000,000 UNILEVER NV 1.625% 12/02/2033 EMTN EUR 1,067,992.00 0.09
628,884 DUTCH RESIDENTIAL MORTGAGE PORTFOLIO Il gyR 630,207.47 0.05 200,000 VAN LANSCHOT NV 0.375% 31/03/2023 EUR 202,917.60 0.02
BV -2 A 26/09/2048 FRN 400,000 VAN LANSCHOT NV 0.875% 15/02/2027 EUR 413,818.80 0.03
581,124 EDML 2018-1 BV 2018-1 A 29/01/2057 FRN EUR 583,723.07 0.05 600,000 VOLKSWAGEN INTERNATIONAL FINANCE NV FRN  E(R 597,938.40 0.05
335,000 EDP FINANCE BV 1.875% 13/10/2025 EMTN EUR 352,195.89 0.03 PERP
2,800,000 ELM BV FOR SWISS REINSURANCE CO LTD FRN EUR 2.605.490.00 023 400,000 VOLKSWAGEN INTERNATIONAL FINANCE NV EUR 421,599.60 0.03
B00000 e 190,490, - 3.250% 18/11/2030
1,000,000 ENBW INTERNATIONAL FINANCE BV 1.875% EUR 1,069,302.00 0.09 275,000 VONOVIA FINANCE BV 0.875% 30/03/2020 EUR 277,577.03 0.02
gllq/ElLﬂngO:ﬁcEEN:L’#ERNATIONAL NV 1.000% 600,000 VONOVIA FINANCE BV 1.500% 14/01/2028 EUR 610,370.40 0.05
370,000 0 EUR 378,820.43 0.03 100,000 VONOVIA FINANCE BV 1.800% 29/06/2025 EUR 104,844.60 0.01
16/09/2024 EMTN
2,080,000 ENEXIS HOLDING NV 1.500% 20/10/2023 EMTN ~ EUR 2,188,020.64 0.18 200,000 VONOVIA FINANCE BV 2.250% 15/12/2023 EMTN  EUR 214,784.00 0.02
700,000 ENEXIS HOLDING NV 3.375% 26/01/2022 EMTN  EUR 766,463.60 0.06 93,616,038.86 7.60
1,104,272 GREEN APPLE 2017-1 NHG 2017-1A17/03/2056  gyR 1,109,897.71 0.09 X
ERN Belgie
1,603,321 GREEN APPLE 2018-1 NHG BV 2018-1 A EUR 1,614,143.46 013
17/01/2057 FRN 1,425,000 ANHEUSER-BUSCH INBEV SA/NV 1.500% EUR 1,500,755.85 012
17/03/2025 EMTN
806,318 HYPENN RMBS IV BV -4 A2 17/10/2097 FRN EUR 808,260.77 0.07 500,000 ANHEUSER BUSCH INBEV SA/NY 2.250% EUR $28,099.20 007
600,000 IBERDROLA INTERNATIONAL BV FRN PERP EUR 592,465.20 0.05 24/09/2020 EMTN
500,000 ING BANK NV 0.750% 18/02/2029 EMTN EUR 510,406.00 0.04 1,200,000 ’:;“/*(‘)g‘/-';gg:;”\jgz INBEV SA/NV 2.750% EUR 1,310,338.80 0.11
700,000 ING BANK NV 0.750% 24/11/2020 EMTN EUR 71037820 006 700,000 BELFIUS BANK SA 0.375% 24/10/2023 EMTN EUR 711,78870 0.6
700,000 ING BANK NV 3.625% 31/08/2021 EMTN EUR 765,524.20 0.06 200,000 BELFIUS BANK SA 1.000% 26/10/2024 EMTN EUR 200,207.20 0.02
200,000 ING GROEP NV 2.000% 20/09/2028 EMTN EUR 210,089.40 002 300,000 BELFIUS BANK SA 3.125% 11/05/2026 EUR 32331930 003
200,000 ING GROEP NV 2.500% 15/11/2030 EMTN EUR 216,999.80 0.02 3,980,000 BELGIUM GOVERNMENT BOND 0.800% EUR 4,198,279.12 0.34
300,000 ING GROEP NV 26/09/2029 FRN EMTN EUR 293,972.10 0.02 22/06/2025 y
BELGIUM GOVERNMENT BOND 1.0009
1,000,000 INNOGY FINANCE BV 5.750% 14/02/2033 EMTN  EUR 1,482,751.00 0.12 s00.000 2 /06/2026 ; EUR 534,375.00 0.04
200,000 NATURGY FINANCE BV 1.250% 19/04/2026 EMTN  EUR 205,696.20 0.02 3,670,000 BELGIUM GOVERNMENT BOND 2.150% EUR 4,189,415.10 034
9 22/06/2066
1,500,000 NATURGY FINANCE BV 1.375% 19/01/2027 EMTN  EUR 1,546,368.00 013 6 250005 BELGIIM GOVERNMENT BOND 2.250% R 6 583.014.60 057
200,000 NEDERLANDSE WATERSCHAPSBANK NV 0.500%  gR 198,101.40 0.02 T 22/06/2023 T ’
29/04/2030 EMTN BELGIUM GOVERNMENT BOND 3.750%
200,000 NEDERLANDSE WATERSCHAPSBANK NV 1.250%  gR 208,859.20 0.02 300,000 22/06/2045 e EUR 464,909.10 004
27/05/2036 EMTN BELGIUM GOVERNMENT BOND 3.750%
2,515,000 NEDERLANDSE WATERSCHAPSBANK NV 1.625%  EUR 2,535,753.78 021 8,780,000 28/09/2020 R EUR 9,345,036.90 0.75
23/08/2019 BELGIUM GOVERNMENT BOND 4.000%
5,210,000 g EUR 7,401,789.69 0.60
800,000 T;;Qr;s/r;;/;gns GOVERNMENT BOND 0.250% EUR 825,940.80 0.07 28/03/2032
BELGIUM GOVERNMENT BOND 4.250%
6,778,000 NETHERLANDS GOVERNMENT BOND 0.500% EUR 7,110,210.11 0.57 676,000 28/09/2022 8 EUR 787,787.42 0.06
15/07/2026 BELGIUM GOVERNMENT BOND 4.500%
4,900,000 -500% EUR 6,446,836.90 0,52
5,900,000 :‘SE/TOF;E/';EQQDS GOVERNMENT BOND 1.750% EUR 6,460,234.50 0.51 28/03/2026
BELGIUM GOVERNMENT BOND 5.000%
500,000 NETHERLANDS GOVERNMENT BOND 2.250% EUR 546,297.50 0.04 1,520,000 28/03/2035 8 EUR 2,458,402.40 0.20
15/07/2022 BNP PARIBAS FORTIS SA 0.500% 23/09/2024
250,000 NETHERLANDS GOVERNMENT BOND 2.500% EUR 324,536.75 0.03 400000 20 -500% 23/09/. EUR 408,144.40 0.03
15/01/2033
1630,000 NETHERLANDS GOVERNMENT BOND 2.750% EUR 2514 36628 0.20 700,000 BNP PARIBAS FORTIS SA 24/10/2023 EMTN EUR 698,811.40 0.06
PP 1s/01/20a7 (e 500,000 FLEMISH COMMUNITY/THE 1.341% 12/06/2025  gR 536,799.00 0.04
4,780,000 NETHERLANDS GOVERNMENT BOND 3.250% EUR 5,205,644.66 041 EMTN
15/07/2021 200,000 FLEMISH COMMUNITY/THE 1.875% 02/06/2042  gyR 217,613.60 0.02
750,000 NETHERLANDS GOVERNMENT BOND 3.750% EUR 872,829.75 0.07 EMTN
15/01/2023 500,000 KBC BANK NV 0.375% 01/09/2022 EMTN EUR 508,020.50 0.04
1,232,000 2‘50"'5;'6':?[’5 GOVERNMENT BOND 3.750% EUR 2,082,119.42 0.17 500,000 KBC BANK NV 0.750% 24/10/2027 EMTN EUR 514,080.50 0.04
3,200,000 NETHERLANDS GOVERNMENT BOND 4.000% EUR 5,169,968.00 041 200,000 KBC GROUP NV 25/11/2024 FRN EMTN EUR 202,416.80 0.02
15/01/2037 751,382 PENATES FUNDING NV -5 A2 22/11/2049 FRN EUR 753,361.39 0.06
400,000 NIBC BANK NV 1.000% 11/09/2028 EMTN EUR 411,947.20 0.03 200,000 SOLVAY SA 1.625% 02/12/2022 EUR 209,981.20 0.02
150,000 NIBC BANK NV 1.125% 19/04/2023 EMTN EUR 149,046.15 0.01
s 19/04/ 51,733,584.07  4.20
150,000 NIBC BANK NV 1.500% 31/01/2022 EMTN EUR 152,551.50 0.01
800,000 RELX FINANCE BV 1.500% 13/05/2027 EUR 823,549.60 0.07 Irsko
800,000 REN FINANCE BV 2.500% 12/02/2025 EMTN EUR 867,253.60 0.07 100,000 AIB GROUP PLC 2.250% 03/07/2025 EMTN EUR 102,166.80 0.01
500,000 REPSOL INTERNATIONAL FINANCE BV 2.250% EUR 556,471.00 0.05 100,000 AQUARIUS & INVESTMENTS PLC FOR ZURICH FUR 112.676.00 001
10/12/2026 EMTN INSURANCE CO LTD 02/10/2043 FRN EMTN
1,206,465 SAECURE 15 BV -15 A2 30/01/2092 FRN EUR 1,208,261.69 0.10 1,562,516 ARDMORE SECURITIES NO 1 DAC 1 A 15/08/2057  guR 1,554,798.59 013
1,436,873 SAECURE 16 BV -16 A 30/10/2091 FRN EUR 1,443,383.80 0.12 FRN

* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych drokd)

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy

za obdobi uzaviené k 31. bfeznu 2019

NN (L) Euro Fixed Income

(Vyjadreno v EUR)

Portfolio cennych papird k 31/03/2019 (pokraéovani)

Pocet/
Nominalni
hodnota

100,000
322,119
1,015,000
1,800,000

500,000
580,865

918,741
786,988

609,915
900,000

2,000,000
3,800,000
207,379
1,050,000
2,045,000
600,000
3,900,000
4,250,000
507,000
664,372
2,147,454

1,240,000

500,000
1,000,000
2,020,000
5,300,000

100,000

880,000

250,000
3,354,000
5,410,000
1,041,000
2,326,000

250,000
1,480,000

900,000
1,100,000

800,000
400,000

200,000

700,000

* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych drokd)

Néazev

BANK OF IRELAND GROUP PLC 1.375%
29/08/2023 EMTN

BLUESTEP MORTGAGE SECURITIES NO 4 DAC-4 A
10/08/2066 FRN

CITIZEN IRISH AUTO RECEIVABLES TRUST 2018-1
A 15/12/2027 FRN

CLOVERIE PLC FOR ZURICH INSURANCE CO LTD
24/07/2039 FRN EMTN

ESB FINANCE DAC 2.125% 08/06/2027 EMTN
EUROPEAN LOAN CONDUIT -31 A1 26/10/2028
FRN

FASTNET SECURITIES 12 DAC -12 A 10/10/2056
F

FASTNET SECURITIES 13 DAC -13 A 18/04/2057
FRN

FROSN-2018 DAC 2018-1 Al 21/05/2028 FRN

GE CAPITAL EUROPEAN FUNDING UNLIMITED CO
4.625% 22/02/2027 EMTN

GERMAN POSTAL PENSIONS SECURITISATION PLC
3.750% 18/01/2021

IRELAND GOVERNMENT BOND 0.800%
15/03/2022

IRELAND GOVERNMENT BOND 1.300%
15/05/2033

IRELAND GOVERNMENT BOND 2.000%
18/02/2045

IRELAND GOVERNMENT BOND 2.400%
15/05/2030

IRELAND GOVERNMENT BOND 3.400%
18/03/2024

IRELAND GOVERNMENT BOND 5.400%
13/03/2025

IRELAND GOVERNMENT BOND 5.900%
18/10/2019

JOHNSON CONTROLS INTERNATIONAL PLC ZCP
04/12/2020

KANTOOR FINANCE 2018 DAC 2018-1 A
22/05/2028 FRN

ORANJE EUROPEAN LOAN CONDUIT NO 32 DAC -
32 A22/11/2028 FRN

WILLOW NO 2 IRELAND PLC FOR ZURICH
INSURANCE CO LTD 3.375% 27/06/2022 EMTN

Rakousko

AUSTRIA GOVERNMENT BOND 0.750%
20/10/2026

AUSTRIA GOVERNMENT BOND 1.500%
20/02/2047

AUSTRIA GOVERNMENT BOND 1.750%
20/10/2023

AUSTRIA GOVERNMENT BOND 1.950%
18/06/2019

AUSTRIA GOVERNMENT BOND 2.400%
23/05/2034

AUSTRIA GOVERNMENT BOND 3.150%
20/06/2044

AUSTRIA GOVERNMENT BOND 3.400%
22/11/2022

AUSTRIA GOVERNMENT BOND 3.500%
15/09/2021

AUSTRIA GOVERNMENT BOND 3.650%
20/04/2022

AUSTRIA GOVERNMENT BOND 3.800%
26/01/2062

AUSTRIA GOVERNMENT BOND 4.150%
15/03/2037

AUSTRIA GOVERNMENT BOND 4.850%
15/03/2026

AUSTRIA GOVERNMENT BOND 6.250%
15/07/2027

AUSTRIA GOVERNMENT INTERNATIONAL BOND
6.500% 10/01/2024

ERSTE GROUP BANK AG 0.250% 26/06/2024
EMTN

ERSTE GROUP BANK AG 1.875% 13/05/2019
RAIFFEISEN BANK INTERNATIONAL AG
21/02/2025 FRN EMTN

RAIFFEISEN BANK INTERNATIONAL AG 6.000%
16/10/2023 EMTN

TELEKOM FINANZMANAGEMENT GMBH 1.500%
07/12/2026

EUR

EUR

EUR

EUR

EUR
EUR

EUR

EUR

EUR
EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

DEM

EUR

EUR
EUR

EUR

EUR

Trzni hodnota

v EUR

100,310.40
322,123.53
1,019,080.30
1,841,079.60

544,724.00
575,854.14

918,671.47
787,823.15

607,674.05
1,091,377.80

2,142,626.00
3,928,367.80
217,389.18
1,197,514.50
2,431,386.39
704,916.60
5,143,413.60
4,398,631.00
505,855.70
661,737.28
2,148,596.20

1,372,868.48

34,431,662.56

529,664.00
1,111,907.00
2,218,376.12
5,328,068.80

125,785.70
1,316,936.72

285,464.00
3,691,097.12
6,097,897.73
1,955,450.84
3,678,803.93

337,183.50
2,247,686.36

601,796.99
1,110,671.10

801,802.40
410,430.80

233,045.40

734,745.90

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.

%

CHA

0.01
0.03
0.08
0.15

0.04
0.05

0.07
0.06

0.05
0.09

0.32
0.02
0.10

0.20

0.42
0.36
0.04

0.05

0.11

2.80

0.04
0.09
0.18
0.43
0.01

0.11

0.30
0.50
0.16

0.30

0.18
0.05
0.09

0.07
0.03

0.02

0.06

Pocet/
Nominalni
hodnota

400,000
400,000

100,000

785,000
415,000
1,105,000
560,000
400,000
500,000

135,000
755,000
140,000
1,521,000
200,000
1,268,000
1,000,000
1,466,000

751,000
475,000
800,000

400,000
455,000
710,000
350,000

130,000
1,056,000

860,000
950,000

550,000
910,000
1,847,000
1,910,000
1,000,000
1,260,000
515,000
400,000
412,898

145,000

400,000

100,000

255,000
1,000,000

1,000,000
402,000

150,000
795,000

Néazev

UNICREDIT BANK AUSTRIA AG 0.625%

20/03/2029 EMTN
UNICREDIT BANK AUSTRIA AG 2.500%

27/05/2019 EMTN
VOLKSBANK WIEN AG 06/10/2027 FRN

Spojené staty americké

AT&T INC 1.800% 05/09/2026

AT&T INC 3.150% 04/09/2036

AUTOLIV INC 0.750% 26/06/2023

BANK OF AMERICA CORP 07/02/2022 FRN EMTN
BANK OF AMERICA CORP 07/02/2025 FRN EMTN
BANK OF AMERICA CORP 0.750% 26/07/2023
EMTN

BERKSHIRE HATHAWAY INC 0.250% 17/01/2021
BERKSHIRE HATHAWAY INC 1.300% 15/03/2024
CELANESE US HOLDINGS LLC 1.125% 26/09/2023
CELANESE US HOLDINGS LLC 1.250% 11/02/2025
CELANESE US HOLDINGS LLC 2.125% 01/03/2027
CITIGROUP INC 24/07/2026 FRN EMTN
COCA-COLA CO/THE 1.875% 22/09/2026
EMERSON ELECTRIC CO 1.250% 15/10/2025
EMTN

EMERSON ELECTRIC CO 2.000% 15/10/2029
GENERAL ELECTRIC CO 2.125% 17/05/2037
GOLDMAN SACHS GROUP INC/THE 1.375%
15/05/2024 EMTN

GOLDMAN SACHS GROUP INC/THE 2.000%

01/11/2028 EMTN
INTERNATIONAL BUSINESS MACHINES CORP

1.250% 29/01/2027
INTERNATIONAL FLAVORS & FRAGRANCES INC

1.800% 25/09/2026

JPMORGAN CHASE & CO 0.625% 25/01/2024
EMTN

LIBERTY MUTUAL GROUP INC 2.750% 04/05/2026
METROPOLITAN LIFE GLOBAL FUNDING 10.875%

20/01/2022 EMTN

METROPOLITAN LIFE GLOBAL FUNDING 1 1.250%
17/09/2021 GMTN

METROPOLITAN LIFE GLOBAL FUNDING 12.375%
30/09/2019 GMTN

MORGAN STANLEY 1.750% 11/03/2024 GMTN

MORGAN STANLEY 1.750% 30/01/2025 GMTN
MORGAN STANLEY 23/10/2026 FRN EMTN
PARKER-HANNIFIN CORP 1.125% 01/03/2025
PPG INDUSTRIES INC 0.875% 13/03/2022
PRAXAIR INC 1.625% 01/12/2025

PROCTER & GAMBLE CO/THE 1.125% 02/11/2023
PROCTER & GAMBLE CO/THE 2.000% 05/11/2021

SLM STUDENT LOAN TRUST 2003-5 2003-5 A5

17/06/2024 FRN
TOYOTA MOTOR CREDIT CORP 1.000%

10/09/2021 EMTN
WELLS FARGO & CO 2.625% 16/08/2022 EMTN

Velka Britanie

ANGLO AMERICAN CAPITAL PLC 1.625%
11/03/2026 EMTN

BARCLAYS PLC 24/01/2026 FRN EMTN

BP CAPITAL MARKETS PLC 1.526% 26/09/2022
EMTN

COCA-COLA EUROPEAN PARTNERS PLC 2.625%

06/11/2023 EMTN
DUNCAN FUNDING 2015-1 PLC 2015-1 A2A

17/12/2062 FRN

FCE BANK PLC 1.875% 18/04/2019 EMTN
GOSFORTH FUNDING 2016-1 PLC 2016-1X A2A
15/02/2058 FRN

EUR

EUR

EUR

EUR
EUR
EUR
EUR
EUR
EUR

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

EUR
EUR
EUR

EUR

EUR

EUR

EUR

EUR
EUR

EUR

EUR

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

EUR

EUR

EUR

EUR
EUR

EUR

EUR

EUR
EUR

Trzni hodnota

v EUR

401,998.40
401,556.40

99,885.10
33,720,254.31

819,657.75
440,222.46
1,104,390.04
566,478.64
413,984.40