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Upozornéni

Zadny Upis nelze provést pouze na zékladé finanéni zavérky. Ma-li byt Gpis povaiovan za pravoplatny, musi byt proveden na zékladé platného prospektu a
vytisku posledni vyro¢ni zpravy a nejnovéjsi pololetni zpravy, pokud byla mezitim publikovéna.

Prospekty, stanovy, vyrocni a pololetni zpravy jsou akcionarim k dispozici v depozitni bance a v sidle spolecnosti, a dale v organizacich zajistujicich financni
sluzby, které jsou uvedeny v této zpravé. Tyto informace mohou byt také zaslany zdarma na vyzadani.

Informace obsazené v této zpravé hodnoti vyvoj minulych obdobi a nepredjimaji budouci vysledky.
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Sidlo spolecnosti 3, rue Jean Piret,
L-2350 Luxembourg
Predstavenstvo

Pfedseda Gerard Roelofs (do 30/11/2015),
Head of Client Group International,
NN Investment Partners (,,Skupina“)

Dirk Buggenhout (od 01/12/2015),
Chief Operating Officer,
NN Investment Partners (,,Skupina®)

Clenové predstavenstva Benoit De Belder,
Head of Fund Risk and Risk Engineering,
NN Investment Partners (,,Skupina“)

Dirk Buggenhout (do 30/11/2015),
Chief Operating Officer,
NN Investment Partners (,,Skupina“)

Hans Stoter,
Chief Investment Officer
NN Investment Partners (,,Skupina“)

Sophie Mosnier,
Independent Director

Manazerska spolecnost NN Investment Partners Luxembourg S.A.,
3, rue Jean Piret, L-2350 Luxembourg

Investi¢ni manazer NN Investment Partners Luxembourg S.A.,
3, rue Jean Piret, L-2350 Luxembourg

funkce delegovana na

NN Investment Partners B.V.,
65 Schenkkade, 2595 AS, The Hague, The Netherlands

Voya Investment Management Co. LLC,
230 Park Avenue, 14th Floor, New York, NY 10169, United States
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hlavni vyplatce
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NNIP Advisors B.V.,
65 Schenkkade, 2595 AS, The Hague, The Netherlands

Nomura Asset Management Co. Ltd,
1-12-1 Nihonbashi, Chuo-Ku, Tokyo 103-8260, Japan

NN Investment Partners (Singapore) Ltd
10 Marina Boulevard, Marina Bay Financial Center, Tower 2
#31-01, 018983 Singapore

Brown Brothers Harriman (Luxembourg) S.C.A.,
80, route d’Esch, L-1470 Luxembourg

Goldman Sachs International Bank,
Peterborough Court, 133 Fleet Street, London

State Street Bank Europe Limited,
20 Churchill Place, Canary Wharf, London E14 5HJ

NN Investment Partners Luxembourg S.A.,

3, rue Jean Piret, L-2350 Luxembourg

funkce delegovana na

Brown Brothers Harriman (Luxembourg) S.C.A.,
80, route d’Esch, L-1470 Luxembourg

KPMG Luxembourg, Société cooperative,
39, Avenue John F. Kennedy, L-1855 Luxembourg
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Ceska republika NN Investment Partners C.R,, a.s.,
Bozdéchova 2/344, Praha

Francie CACEIS Bank,
1/3, Place Valhubert, Paris

Némecko BHF-BANK Aktiengesellschaft,
Bockenheimer LandstraBe 10, Frankfurt am Main

Recko 3K Investment Partners M.F.M.C. S.A.,
25-29 Karneadou Str. GR 106 75 Athens

Italie NN Investment Partners Luxembourg S.A. Italian Branch,
Santa Maria Segreta, 7/9 - 20123 Milano, Italia

Lucembursko ING Luxembourg S.A.,
52, route d'Esch, L-2965 Luxembourg

Singapur NN Investment Partners (Singapore) Ltd,
10 Marina Boulevard, Marina Bay Financial Center, Tower 2
#31-01, Singapore

Slovensko NN Investment Partners C.R,, a.s.,
Bozdéchova 2/344, Praha

Spanélsko NN Investment Partners B.V. Spanish Branch,
Génova 27 - 4a Planta, Madrid

Svédsko Skandinaviska Enskilda Banken AB (publ) prostfednictvim
své organizacni jednotky Transaction Banking, SEB Merchant
Banking,
Kungstradgardsgatan 8, SE-106 40 Stockholm, Sweden
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Svycarsko

Tchaj-wan

Nizozemsko

Protistrany dohod o financnich derivatech
obchodovanych OTC

Protistrany swapovych dohod

NN Investment Partners Switzerland Ltd,
(zastupce ve Svycarsku),
Schneckenmannstrasse 25, Zurich

NPB New Private Bank Ltd (platebni zprostiedkovatel ve Svycarsku),
Limmatquai 1/am Bellevue, Zurich

Nomura Asset Management Taiwan Ltd,
101 Tower, 30F Taipei 110, Taiwan

ING Bank N.V.,
Amstelveenseweg 500, Amsterdam

Bank of America Merrill Lynch,
2 King Edward Street, London EC1A 1HQ

Barclays Bank PLC,
5 The North Colannade, Canary Wharf, London E14 4BB

BNP Paribas,
787 Seventh Avenue, New York, NY 10019

Citibank N.A.,
Citigroup Centre, 25 Canada Square, Canary Wharf,
London E14 5LB

Crédit Suisse,
1, Cabot Square, Canary Wharf, London E14 4Q)

Deutsche Bank AG,
Winchester House, 1 Great Winchester Street, London EC2N 2DB

Goldman Sachs International,
Peterborough Court, 133 Fleet Street, London EC4A 2BB

HSBC Bank Plc,
8 Canada Square, London E14 5HQ

ING Bank N.V.,
ING House, Amstelveenseweg 500, 1081 KL Amsterdam

JPMorgan Chase Bank,
25 Bank Street, Canary Wharf, London E14 5JP
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Morgan Stanley,
25 Cabot Square, Canary Wharf, London E14 4QA

Société Générale,
29, Boulevard Haussmann, 75009 Paris

UBS AG London Branch
1, Finsbury Avenue, London EC2M 2PP

Protistrany dohod o ménovych forwardech Bank of America Merrill Lynch,
2 King Edward Street, London EC1A 1HQ

Barclays Bank PLC,
5 The North Colannade, Canary Wharf, London E14 4BB

BNP Paribas,
787 Seventh Avenue, New York, NY 10019

Citibank N.A.,
Citigroup Centre, 25 Canada Square, Canary Wharf,
London E14 5LB

Deutsche Bank AG,
Winchester House, 1 Great Winchester Street, London EC2N 2DB

Goldman Sachs International,
Peterborough Court, 133 Fleet Street, London EC4A 2BB
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Pololetni zprava a neauditované financni vykazy
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Pololetni zprava a neauditované financni vykazy NN (L)
za obdobi uzaviené k 31. bieznu 2016

Konsolidovany finanéni vykaz
(Vyjadieno v EUR)

Konsolidovany vykaz €istych aktiv k 31/03/2016

Poznamky
Portfolio cennych papirt celkem 22,625,568,411.31
Akcie 8,317,729,668.71
Subjekty kolektivniho investovani 916,023,932.26
Dluhopisy a ostatni dluhové nastroje 13,111,088,380.22
Nastroje penézniho trhu 274,124,957.61
Pajeky 6,601,472.51
Financni derivaty celkem 217,389,886.15
Komoditni swapy 2,061,447.52
Swapy Urokového selhani 18,612,116.14
Urokové swapy 2,146,735.55
Swapy celkovych vynost 2,945,004.97
Ménové forwardy 173,376,652.29
Opce 299,494.98
Futures 5,027,677.42
Opcni listy a prava odbéru 12,920,757.28
Hotovost v bance 858,575,854.81
Marginalni vklady 62,963,677.81
Ostatni aktiva 4,12 801,629,397.89
Aktiva celkem 24,566,127,227.97
Bézna pasiva 4,12 (671,784,778.96)
Financni derivaty celkem (24,064,159.13)
Swapy Urokového selhani (1,075,007.83)
Urokové swapy (6,383,679.66)
Ménové forwardy (12,699,508.03)
Opce (1,205,119.85)
Futures (2,700,843.76)
Pasiva celkem (695,848,938.08)
Cistd aktiva na konci obdobi 23,870,278,289.89

Neoddélitelnou soudasti téchto finanénich vykazi jsou pripojené poznamky.
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NN (L) Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bieznu 2016

NN (L) AAA ABS

(Vyjadreno v EUR)

Statistika
Cista aktiva 31/03/2016 EUR  994,924,747.54
30/09/2015 EUR  1,064,075,442.68

30/09/2014 EUR 1,005,204,030.24

Cista hodnota aktiv na akcii**

Capitalisation | (EUR) 31/03/2016 EUR 5,026.40
30/09/2015 EUR 5,029.13
30/09/2014 EUR 5,039.59
Capitalisation Z (EUR) 31/03/2016 EUR 5,081.23
30/09/2015 EUR 5,079.17
30/09/2014 EUR 5,070.21

Pocet akcii

Capitalisation | (EUR) 31/03/2016 19,101
30/09/2015 19,041
30/09/2014 5,278
Capitalisation Z (EUR) 31/03/2016 176,909
30/09/2015 190,644
30/09/2014 193,011

Poplatek za spravu v %*

Capitalisation | (EUR) 31/03/2016 0.25%
Capitalisation Z (EUR) 31/03/2016 0.06%
Ukazatel obratkovosti portfolia 31/03/2016 229.73%
v %*

* \lypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obé&znikem CSSF ¢. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésic.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financni vykazy NN (L)
za obdobi uzaviené k 31. bfeznu 2016

NN (L) AAA ABS

(Vyjadreno v EUR)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2016

Poznamky
Portfolio cennych papird celkem 1,005,021,904.61
Subjekty kolektivniho investovani 15,190,306.17
Dluhopisy a ostatni dluhové nastroje 989,831,598.44
Hotovost v bance 1,409,928.30
Ostatni aktiva 4,12 322,425.38
Aktiva celkem 1,006,754,258.29
Bézna pasiva 4,12 (11,829,510.75)
Pasiva celkem (11,829,510.75)
Cistd aktiva na konci obdobi 994,924,747.54

Neoddélitelnou soudasti téchto finanénich vykazi jsou pripojené poznamky.
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NN (L) Pololetni zprava a neauditované finan¢ni vykazy
za obdobi uzaviené k 31. bfeznu 2016

NN (L) AAA ABS

(Vyjadreno v EUR)

Portfolio cennych papird k 31/03/2016

Pocet/ Nézev Ména  Trini hodnota % Pocet/ Nazev Ména  Trini hodnota %
Nominalni v EUR CHA Nominalni v EUR CHA
hodnota hodnota
Pfevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke kotaci na Lucembursko
oficidlnim trhu burzy a/nebo obchodované na jiném Fizeném trhu 6,006,695 BEE FIRST FINANCE SA/EDELWEISS 2013-1 A EUR 6,005,835.99 0.60
11/01/2022 FRN
3 ., 2,016,615 COMPARTMENT VCL 1919- 21/11/2019 FRN EUR 2,012,761.29 0.20
Dluhopisy a ostatni dluhové néstroje 17,293,911 COMPARTMENT VCL 2020- 21/06/2020 FRN EUR 17,276,443.69 174
Nizozemsko 26,944,032 COMPARTMENT VCL 2121- 21/02/2021 FRN EUR 26,898,146.51 2.70
28,158,412 COMPARTMENT VCL 2222- 21/08/2021 FRN EUR 28,164,690.96 2.84
11,031,042 BUMPER 6 NL FINANCE BV6- 19/03/2029 FRN EUR 11,035,322.04 111
25,000,000 DOLPHIN MASTER ISSUER BV2- 2013 28/09/2099  £ug 25.312.575.00 54 1,600,000 E-CARAT SA 61- 2014 18/09/2021 FRN EUR 1,604,464.00 0.16
FRN 16,257,805 E-CARAT SA 61- 2015 18/08/2023 FRN EUR 16,245,758.03 1.63
15,162,484 DUTCH MBS XVIIl BV18- 2013 02/02/2045 FRN EUR 15,321,099.17 1.54 4,104,029 GERMAN MITTELSTAND EQUIPMENT FINANCE EUR 4,102,743.94 0.41
29,100,000 DUTCH RESIDENTIAL MORTGAGE PORTFOLIO | EUR 29,076,690.90 292 NO 2 SA2- 26/07/2024 FRN
BV1- 26/07/2047 FRN 102,310,844.41 10.28
34,000,000 HIGHWAY BV 2015-1 A 26/05/2025 FRN EUR 34,013,226.00 3.42
21,775,000 HYPEN 4 A2 17/10/2097 FRN EUR 21,833,422.33 2.19 Irsko
33,655,000 HYPENN RMBS Ill BV3- 17/09/2097 FRN EUR 33,607,512.80 3.38 19,102,883 BILKREDITT 7 DESIGNATED ACTIVITY CO7- EUR 19,127,411.11 1.92
9,381,900 ORANGE LION 2015-11 RMBS BV11- 2015 EUR 9,369,271.96 0.94 25/03/2030 FRN
25/04/2047 FRN 1,045,836 FASTNET SECURITIES 9 LTD9- 10/08/2053 FRN EUR 1,068,231.88 0.11
6,500,000 SAECURE 12 BV12- 30/07/2092 FRN EUR 6,589,908.00 0.66 42,422,003 GERMAN RESIDENTIAL FUNDING 2013-2 LTD1- EUR 42,740,167.88 4.29
] 2013 27/08/2024 FRN
20,000,000 SAECURE 14 NHG BV14- 30/01/2092 FRN EUR 20,245,100.00 2.03 14111538 GERMAN RESIDENTIAL FUNDING 201321702 gy 14217,43472 a3
12,000,000 SAECURE 15 BV15- 30/01/2092 FRN EUR 12,045,504.00 1.21 2013 27/11/2024 FRN
4,500,000 STORM 2012V BV4- 2012 22/08/2054 FRN EUR 4,561,330.50 0.46 77,153,245.59  7.75
11,500,000 STORM 2013 BV1- 2013 22/04/2054 FRN EUR 11,623,349.00 117 N& K
émecko
35,000,000 STORM 2013-1l BV2- 2013 22/11/2050 FRN EUR 35,364,035.00 3.55
18,500,000 STORM 2013-IV BV4- 2013 22/10/2053 FRN EUR 18,768,731.00 1.89 30,168,423 DRIVER TEN GMBH10- 21/03/2019 FRN EUR 30,153,851.50 3.04
19,300,000 STORM 20141l BV2- 2014 22/03/2051 FRN EUR 19,450,887.40 1.96 9,136,827 DRIVER THIRTEEN UG EUR 9,101,266.92 0.91
HAFTUNGSBESCHRAENKT13- 22/02/2021 FRN
21,900,000 STORM 201411l BV3- 2014 22/02/2053 FRN EUR 21,956,830.50 2.21 9,575,567 RED & BLACK AUTO GERMANY 3- 15/02/2024 EUR 9,562,304.86 0.96
19,258,600 STORM 2015-11 BV2- 2015 22/06/2054 FRN EUR 19,302,721.45 1.94 FRN
11,105,640 STORM 2015-1 BV1- 2015 22/06/2054 FRN EUR 11,093,923.55 1.12 48,817,423.28 491
40,000,000 STORM 2016-I BV1- 2016 22/04/2054 FRN EUR 40,138,600.00 4.03 Spojené staty americké
400,710,040.60 40.27
26,565,304 SLM STUDENT LOAN TRUST 2003-55- 2003 EUR 24,974,041.90 251
Velka Britanie 17/06/2024 FRN
7,600,000 SLM STUDENT LOAN TRUST10X- 2004 25/01/2040 gyR 5,624,000.00 0.57
8,598,000 DUNCAN FUNDING 2015-1 PLC1- 2015 EUR 8,571,114.05 0.86 FRN
17/12/2062 FRN 30,598,041.90 3.08
11,455,000 GFUND 2016 15/02/2020 FRN EUR 11,427,714.19 115
8,500,000 LANARK MASTER ISSUER PLC2X- 2014 22/12/2054 gyR 8,453,556.00 0.85 Australie
FRN
10,045,181 PARAGON MORTGAGES NO 22 PLC22- FUR 9,807,994.18 0.99 8,321,520 CRUSADE GLOBAL TRUST NO 1 OF 20071-2007 iR 8,246,568.23 083
15/09/2042 FRN 19/04/2038 FRN
5,880,000 SANDOWN 2011-1 PLC1- 2011 20/12/2038 FRN  EUR 5,905,654.44 0.59 10,846,489 iEZ'ES 2007-1€ REDS TRUSTLE- 2007 14/09/2038 - EuR 10,751,452.08 1.08
22,355,000 SILVERSTONE MASTER ISSUER PLC1X- 2015 EUR 22,249,126.72 2.24
21/01/2070 FRN 18,998,020.31  1.91
15,000,000 SILVERSTONE MASTER ISSUER PLC1X- 2016 EUR 14,983,305.00 151 .
21/01/2070 FRN Belgie
TAURUS 2013 GMF1 PLCGMF1- 2013 21/05/2024
37,006,793 FRN EUR 37,339,854.56 3.74 16,750,000 PENAT 5 A2 22/11/2020 FRN EUR 16,802,293.50 1.69
118,738,319.14 11.93 16,802,293.50  1.69
Francie 928,723,333.89 93.34
6,085,240 AUTO ABS COMPARTIMENT 2012-11- 2012 EUR 6,094,696.46 061
25/07/2026 FRN Ostatni prevoditelné cenné papiry a nastroje penézniho trhu
15,821,178 BAVARIAN SKY SAFRE1- 20/04/2024 FRN EUR 15,817,571.16 1.59
188,369 CARS ALLIANCE AUTO LOANS FRANCE V 2012- EUR 188,370.57 0.02
1F1V- 2012 25/02/2024 FRN Dluhopisy a ostatni dluhové nastroje
11,838,637 CARS ALLIANCE AUTO LOANS GERMANY V 2013-  giR 11,838,613.76 119
1G1V- 2013 18/12/2024 FRN Velka Britanie
664,487 CARS ALLIANCE AUTO LOANS GERMANY V 2013-  gyr 663,045.34 0.07
1G1V- 2014 25/01/2026 FRN 10,400,002 LANARK MASTER ISSUER PLC1X- 2014 22/12/2054 gyR 10,375,436.80 1.04
8,587,400 COMPARTIMENT LOGGIAS 2001-11- 2001 EUR 8,534,845.26 0.86 FR
27/12/2023 FRN 30,610,000 LANARK MASTER ISSUER PLC1X- 2015 22/12/2054  gyR 30,339,866.75 3.05
11,618,988 DRIVER FRANCE FCT COMPARTMENT DRIVER EUR 11,568,805.59 116 FRN
FRANCE TWO2- 21/03/2022 FRN 78,243 LEEK FINANCE NUMBER SEVENTEEN PLC17X- EUR 84,141.19 0.01
4,553,332 FCT GINKGO COMPARTMENT SALES FINANCE EUR 4,555,613.22 0.46 21/12/2037 FRN
2014-1SF1- 2014 25/10/2041 FRN 40,799,444.74  4.10
28,900,000 MASTER CREDIT CARDS PASS COMPARTMENT EUR 28,762,378.20 289
FRANCE 2015 25/10/2027 FRN Nizozemsko
26,600,000 PURPLE MASTER CREDIT CARDS1- 2015 EUR 26,571,165.60 267
25/04/2027 FRN 11,900,000 DOLPHIN MASTER ISSUER BV3- 2014 28/09/2099  gijR 11,901,892.10 120
114,595,105.16 11.52 FRN

11,901,892.10 1.20

Neoddélitelnou soudasti téchto finanénich vykazi jsou pripojené poznamky.
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Pololetni zprava a neauditované financni vykazy NN (L)
za obdobi uzaviené k 31. bieznu 2016

NN (L) AAA ABS
(Vyjadreno v EUR)

Portfolio cennych papird k 31/03/2016

Pocet/ Nézev Ména  Trini hodnota %
Nominalni v EUR CHA
hodnota
Australie
8,457,648 SMART ABS SERIES 2014-2E TRUST2E- 2014 EUR 8,406,927.71 0.84

14/06/2021 FRN
8,406,927.71  0.84

61,108,264.55 6.14

Subjekty kolektivniho investovani

Oteviené podilové fondy

Lucembursko
15,024 NN (L) LIQUID EUR-Z CAP EUR 15,190,306.17 1.53
15,190,306.17 1.53
15,190,306.17 1.53
Portfolio cennych papiri celkem 1,005,021,904.61 101.01

Pfehled ¢istych aktiv k 31/03/2016

CHA
Portfolio cennych papiri celkem 1,005,021,904.61 101.01
Hotovost v bance 1,409,928.30 0.14
Ostatni aktiva a pasiva (11,507,085.37) (1.15)
Cista aktiva celkem 994,924,747.54 100.00

Neoddélitelnou soudasti téchto finanénich vykazi jsou pripojené poznamky.

23



NN (L) Pololetni zprava a neauditované finan¢ni vykazy
za obdobi uzaviené k 31. bfeznu 2016

NN (L) Absolute Return Bond

(Vyjadreno v EUR)

Statistika
Cista aktiva 31/03/2016 EUR 110,315,386.83 Pocet akcii
30/09/2015 EUR 233,382,331.13
30/09/2014 EUR 216,910,515.99 Capitalisation X (EUR) 31/03/2016 5,681
30/09/2015 6,523
Cista hodnota aktiv na akcii** 30/09/2014 6,939
Capitalisation | (EUR) 31/03/2016 EUR 5,693.52 Capitalisation Z (EUR) 31/03/2016 -
30/09/2015 EUR 5,671.96 30/09/2015 20,000
30/09/2014 EUR 5,789.12 30/09/2014 20,000
Capitalisation | Hedged (i) (PLN) 31/03/2016 PLN 20,336.88 Distribution D (Q) (EUR) 31/03/2016 6,472
30/09/2015 PLN 20,094.26 30/09/2015 9,913
30/09/2014 PLN - 30/09/2014 19,128
Capitalisation P (EUR) 31/03/2016 EUR 272.38 Distribution | (Q) Hedged (i) (GBP) 31/03/2016 13,611
30/09/2015 EUR 271.78 30/09/2015 13,611
30/09/2014 EUR 278.34 30/09/2014 -
Capitalisation X (EUR) 31/03/2016 EUR 258.15 Distribution N (Q) (EUR) 31/03/2016 4,137,750
30/09/2015 EUR 258.23 30/09/2015 4,690,499
30/09/2014 EUR 265.79 30/09/2014 4,166,833
Capitalisation Z (EUR) 31/03/2016 EUR - Distribution P (EUR) 31/03/2016 465
30/09/2015 EUR 4,994.38 30/09/2015 8,966
30/09/2014 EUR 5,072.09 30/09/2014 -
Distribution D (Q) (EUR) 31/03/2016 EUR 20.38 Dividendy
30/09/2015 EUR 20.63
30/09/2014 EUR 21.73 Distribution D (Q) (EUR) 07/03/2016 EUR 0.10
Distribution I (Q) Hedged (i) (GBP) 31/03/2016 GBP 97.71 Distribution D (Q) (EUR) 11/02/2016 EUR 0.05
30/09/2015 GBP 99.07
30/09/2014 GBP - Distribution D (Q) (EUR) 11/11/2015 EUR 0.15
Distribution N (Q) (EUR) 31/03/2016 EUR 20.62 Distribution D (Q) (EUR) 11/08/2015 EUR 0.15
30/09/2015 EUR 20.84
30/09/2014 EUR 21.87 Distribution D (Q) (EUR) 12/05/2015 EUR 0.15
Distribution P (EUR) 31/03/2016 EUR 24221 Distribution D (Q) (EUR) 11/02/2015 EUR 0.15
30/09/2015 EUR 245.69
30/09/2014 EUR - Distribution D (Q) (EUR) 11/11/2014 EUR 0.15
Pocet akcii Distribution | (Q) Hedged (i) (GBP) 11/02/2016 GBP 1.05
Capitalisation | (EUR) 31/03/2016 3,343 Distribution I (Q) Hedged (i) (GBP) 11/11/2015 GBP 1.05
30/09/2015 4,756
30/09/2014 3,772 Distribution N (Q) (EUR) 07/03/2016 EUR 0.05
Capitalisation | Hedged (i) (PLN) 31/03/2016 441 Distribution N (Q) (EUR) 11/02/2016 EUR 0.10
30/09/2015 494
30/09/2014 - Distribution N (Q) (EUR) 11/11/2015 EUR 0.15
Capitalisation P (EUR) 31/03/2016 1,714 Distribution N (Q) (EUR) 11/08/2015 EUR 0.15
30/09/2015 1,947
30/09/2014 875 Distribution N (Q) (EUR) 12/05/2015 EUR 0.15
Distribution N (Q) (EUR) 11/02/2015 EUR 0.15

* \lypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obé&znikem CSSF ¢. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésic.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financni vykazy NN (L)
za obdobi uzaviené k 31. bieznu 2016

NN (L) Absolute Return Bond

(Vyjadreno v EUR)

Distribution N (Q) (EUR) 11/11/2014 EUR 0.15

Distribution P (EUR) 14/12/2015 EUR 4.05

Poplatek za spravu v %*

Capitalisation | (EUR) 31/03/2016 0.64%
Capitalisation | Hedged (i) (PLN) 31/03/2016 0.64%
Capitalisation P (EUR) 31/03/2016 0.95%
Capitalisation X (EUR) 31/03/2016 1.48%
Capitalisation Z (EUR) 31/03/2016 0.13%
Distribution D (Q) (EUR) 31/03/2016 0.95%
Distribution | (Q) Hedged (i) (GBP) 31/03/2016 0.63%
Distribution N (Q) (EUR) 31/03/2016 0.60%
Distribution P (EUR) 31/03/2016 0.95%
Ukazatel obratkovosti portfolia 31/03/2016 239.25%
v %*

* \lypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obé&znikem CSSF ¢. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésic.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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NN (L) Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bfeznu 2016

NN (L) Absolute Return Bond

(Vyjadreno v EUR)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2016

Poznamky
Portfolio cennych papird celkem 106,336,184.36
Dluhopisy a ostatni dluhové nastroje 106,336,184.36
Financni derivaty celkem 1,117,194.38
Ménové forwardy 1,117,194.38
Hotovost v bance 2,065,199.94
Marginalni vklady 1,987,136.93
Ostatni aktiva 4,12 1,653,149.55
Aktiva celkem 113,158,865.16
Bézna pasiva 4,12 (1,861,406.31)
Financni derivaty celkem (982,072.02)
Swapy urokového selhani (853,522.11)
Futures (128,549.91)
Pasiva celkem (2,843,478.33)
Cistd aktiva na konci obdobi 110,315,386.83

Neoddélitelnou soudasti téchto finanénich vykazi jsou pripojené poznamky.

26



Pololetni zprava a neauditované financni vykazy

za obdobi uzaviené k 31. bfeznu 2016

Portfolio cennych papird k 31/03/2016

Pocet/
Nominalni
hodnota

Nézev

NN (L) Absolute Return Bond

(Vyjadreno v EUR)

Ména

Trzni hodnota
v EUR

Pfevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke kotaci na

oficidlnim trhu burzy a/nebo obchodované na jiném Fizeném trhu

Dluhopisy a ostatni dluhové nastroje

600,000
2,000,000
1,000,000
1,700,000

500,000
1,500,000

500,000

600,000

1,455,000
500,000
500,000
600,000

500,000
1,000,000

800,000
750,000
1,100,000
3,750,000

1,400,000

300,000
300,000

1,000,000
1,200,000

1,800,000
1,000,000

500,000
1,500,000

300,000
1,000,000
400,000

1,300,000
1,500,000

400,000
700,000
1,000,000
300,000
500,000
1,000,000

500,000
1,200,000

Spojené staty americké

APPLE INC 3.200% 13/05/2025

AT&T INC 3.550% 17/12/2032

BANK OF AMERICA CORP 23/05/2017 FRN EMTN
CIT GROUP INC 4.250% 15/08/2017
CITIGROUP INC 30/11/2017 FRN EMTN
CITIGROUP INC 31/05/2017 FRN EMTN
GENERAL MOTORS FINANCIAL CO INC 3.000%
25/09/2017

GENERAL MOTORS FINANCIAL CO INC 3.100%
15/01/2019

HCA INC 5.250% 15/06/2026

HEXION INC 6.625% 15/04/2020

HEXION INC 8.875% 01/02/2018

HONEYWELL INTERNATIONAL INC 1.300%

22/02/2023
HUNTSMAN INTERNATIONAL LLC 5.125%

15/04/2021
INTERNATIONAL LEASE FINANCE CORP 3.875%

15/04/2018

KINDER MORGAN INC/DE 7.250% 01/06/2018
SANDRIDGE ENERGY INC 7.500% 15/03/2021
TENET HEALTHCARE CORP 6.250% 01/11/2018
UNITED STATES TREASURY NOTE/BOND 2.500%

15/02/2046
WYNDHAM WORLDWIDE CORP 2.500%

01/03/2018

Velka Britanie

ANGLO AMERICAN CAPITAL PLC 15/04/2016 FRN
ANGLO AMERICAN CAPITAL PLC 4.375%
02/12/2016 EMTN

BARCLAYS BANK PLC 6.000% 23/01/2018 EMTN
IMPERIAL BRANDS FINANCE PLC 3.750%
21/07/2022

LLOYDS BANK PLC 16/12/2021 FRN EMTN
LLOYDS BANK PLC 6.500% 24/03/2020 EMTN
LLOYDS BANKING GROUP PLC FRN PERP

TESCO CORPORATE TREASURY SERVICES PLC
1.250% 13/11/2017 EMTN

TESCO PLC 3.375% 02/11/2018 EMTN
VODAFONE GROUP PLC 25/02/2019 FRN EMTN
VOUGEOT BIDCO PLC 7.875% 15/07/2020

Francie

BANQUE FEDERATIVE DU CREDIT MUTUEL SA
2.375% 24/03/2026 EMTN

CASINO GUICHARD PERRACHON SA 3.311%
25/01/2023 EMTN

CNP ASSURANCES 05/06/2045 FRN

ELECTRICITE DE FRANCE SA FRN PERP EMTN
GALERIES LAFAYETTE SA 4.500% 28/04/2017
IMERYS SA 1.875% 31/03/2028 EMTN

SANOFI 1.125% 05/04/2028 EMTN
3AB OPTIQUE DEVELOPPEMENT SAS 5.625%
15/04/2019

Nizozemsko

ABN AMRO BANK NV 30/06/2025 FRN EMTN
ATRADIUS FINANCE BV 23/09/2044 FRN

usb
EUR
EUR

EUR
EUR
usop

usb

usb
uso
EUR

EUR

usb
usb
usb
usb

usb

usb
EUR

EUR
usb

EUR
EUR
EUR
EUR

EUR
EUR
GBP

EUR

EUR

EUR
EUR
EUR
EUR
EUR
EUR

EUR
EUR

551,619.32
2,284,980.02
996,130.00
1,518,087.84
499,140.00
1,496,250.00
442,661.58

532,820.32

1,308,740.29
364,178.84
300,557.24
609,600.04

493,125.00
882,541.35

750,379.01
37,843.89
1,028,037.38
3,208,631.70

1,228,787.33

18,534,111.15

262,317.76
303,474.60

1,084,840.09
1,099,385.55

1,938,254.40
1,175,189.97

483,167.00
1,507,155.00

314,544.00
1,008,612.00
522,778.36
9,699,718.73

1,299,974.00
1,547,268.00

385,000.00
663,320.01
1,037,236.00
303,365.98
500,039.98
931,520.00

6,667,723.97

509,735.00
996,900.00

Neoddélitelnou soudasti téchto finanénich vykazi jsou pripojené poznamky.

0.50
2.07
0.90
1.38
0.45
1.36
0.40

0.48

1.19
0.33
0.27
0.55

0.45

0.68
0.03
0.93
291

16.79

0.24
0.28

0.98
1.00

1.75
1.06
0.44
1.36

0.29
0.91
0.47

8.78

1.18
1.41

0.35
0.60
0.94
0.27
0.45
0.84

6.04

0.46
0.90

Pocet/
Nominalni
hodnota

1,200,000
500,000

600,000
700,000
1,000,000

1,000,000

200,000

1,000,000
500,000

1,790,000
1,384,831

1,000,000

800,000
555,000
2,000,000

1,000,000

1,000,000
700,000

900,000
1,000,000

900,000

500,000

450,000
1,400,000

1,300,000
488,750
500,000
740,082
700,000

542,386

700,000
800,000
1,000,000

900,000

600,000
500,000

Nézev

ENEXIS HOLDING NV 1.500% 20/10/2023 EMTN
GRUPO ISOLUX CORSAN FINANCE BV 6.625%
15/04/2021

INTERXION HOLDING NV 6.000% 15/07/2020

MAJAPAHIT HOLDING BV 7.875% 29/06/2037
SCHAEFFLER HOLDING FINANCE BV 6.875%
15/08/2018

UNIVEG HOLDING BV 7.875% 15/11/2020

Irsko

AQUARIUS & INVESTMENTS PLC FOR ZURICH
INSURANCE CO LTD 02/10/2043 FRN EMTN
BANK OF IRELAND 3.250% 15/01/2019
CLOVERIE PLC FOR ZURICH INSURANCE CO LTD
24/07/2039 FRN EMTN

FCA CAPITAL IRELAND PLC 1.250% 13/06/2018
EMTN

GERMAN RESIDENTIAL FUNDING 2013-2 LTD1-

2013 27/08/2024 FRN
WILLOW NO 2 IRELAND PLC FOR ZURICH

INSURANCE CO LTD 3.375% 27/06/2022 EMTN

Mexiko

AMERICA MOVIL SAB DE CV 2.125% 10/03/2028
CEMEX SAB DE CV 7.750% 16/04/2026

MEXICO GOVERNMENT INTERNATIONAL BOND
3.625% 15/03/2022

PETROLEOS MEXICANOS 3.750% 15/03/2019
EMTN

PETROLEOS MEXICANOS 5.500% 04/02/2019

PETROLEOS MEXICANOS 6.875% 04/08/2026

Némecko

HANNOVER RUECK SE FRN PERP
HEIDELBERGCEMENT AG 2.250% 30/03/2023
EMTN

MUENCHENER RUECKVERSICHERUNGS-
GESELLSCHAFT AG IN MUENCHEN 21/06/2028
FRN

MUENCHENER RUECKVERSICHERUNGS-
GESELLSCHAFT AG IN MUENCHEN 26/05/2042
FRN EMTN

UNITYMEDIA GMBH 3.750% 15/01/2027
UNITYMEDIA HESSEN GMBH & CO KG /
UNITYMEDIA NRW GMBH 3.500% 15/01/2027

Italie

ENEL SPA 10/01/2074 FRN

GALLERIE 2013 SRL1- 2013 07/11/2025 FRN
INTESA SANPAOLO SPA FRN PERP EMTN
QUARZO €QS 15/11/2030 FRN

TELECOM ITALIA SPA/MILANO 5.375%

29/01/2019 EMTN
VELA HOME SRL3- 30/07/2040 FRN

Lucembursko

ACTAVIS FUNDING SCS 2.350% 12/03/2018
ARCELORMITTAL 5.500% 25/02/2017

FIAT CHRYSLER FINANCE EUROPE 6.625%
15/03/2018

GAZPROM OAO VIA GAZ CAPITAL SA 3.755%
15/03/2017

GCL HOLDINGS SCA 9.375% 15/04/2018

GEO DEBT FINANCE SCA 7.500% 01/08/2018

EUR
EUR

EUR
usb
EUR

EUR

EUR

EUR
EUR

EUR

EUR

EUR

EUR
usb

EUR

usb
usb

EUR
EUR

GBP

EUR

EUR
EUR

EUR
EUR
EUR
EUR
EUR

EUR

usp
usb
EUR

EUR

EUR
EUR

Trzni hodnota

v EUR

1,266,719.88
149,675.00

630,300.00
722,181.56
1,035,650.00

1,040,060.00
6,351,221.44

217,682.01

1,064,810.03
586,719.97

1,808,795.20
1,393,832.83
1,142,050.02

6,213,890.06

805,000.00
499,161.51
1,812,118.82

1,020,000.00

919,222.50
664,955.46
5,720,458.29

912,374.93
998,750.00

1,248,583.49

612,249.99

406,125.00
1,355,200.00

5,533,283.41

1,405,047.80
488,016.88
475,749.00
737,598.21
786,536.80

537,099.99
4,430,048.68

621,533.41
710,806.90
1,086,620.00

913,552.20

615,000.00
466,390.00

4,413,902.51

NN (L)

%
CHA

1.16
0.14

0.57
0.65
0.94

0.94
5.76

0.20

0.97
0.53

1.63
1.26

1.04

5.63

0.73
0.45
1.65

0.93
0.83
0.60

5.19

0.83
0.91

1.13
0.55

0.37
1.23

5.02

1.28
0.44
0.43
0.67
0.71

0.49
4.02

0.56
0.64
0.99

0.83

0.56
0.42

4.00

27




NN (L) Pololetni zprava a neauditované finan¢ni vykazy
za obdobi uzaviené k 31. bfeznu 2016

NN (L) Absolute Return Bond

(Vyjadreno v EUR)

Portfolio cennych papird k 31/03/2016

Pocet/ Nézev Ména  Trini hodnota % Pocet/ Nazev Ména  Trini hodnota %
Nominalni v EUR CHA Nominalni v EUR CHA
hodnota hodnota
Svycarsko 700,000 NDUSTRIAL & COMMERCIAL BANK OF CHINA Usb 619,274.10 0.56
LTD/NEW YORK 2.351% 13/11/2017 EMTN
1,000,000 CREDIT SUISSE AG 18/09/2025 FRN EUR 1,077,618.00 0.98 1,620,244.10 1.47
1,000,000 UBS AG 12/02/2026 FRN EMTN EUR 1,046,100.00 0.95 Jerse
2,000,000 UBS AG 22/05/2023 FRN EMTN usp 1,775,528.94 1.60 Y
3,899,246.94  3.53 1,065,000 LINCOLN FINANCE LTD 6.875% 15/04/2021 EUR 1,104,937.50 1.00
L. 500,000 MERCURY BONDCO PLC 8.250% 30/05/2021 EUR 506,250.00 0.46
Indonésie
1,611,187.50 1.46
1,000,000 ASTRA SEDAYA FINANCE PT 2.875% 01/04/2018  ysp 873,423.72 0.79
EMTN Rakousko
800,000 INDONESIA GOVERNMENT INTERNATIONAL Usb 880,417.01 0.80
BOND 11.625% 04/03/2019 1,500,000 ERSTE GROUP BANK AG 19/07/2017 FRN EMTN  EUR 1,464,516.00 133
1,400,000 LEMBAGA PEMBIAYAAN EKSPOR INDONESIA Uso 1,250,054.85 113
3.750% 26/04/2017 EMTN 146451600  1.33
1,000,000 PERUSAHAAN PENERBIT SBSN INDONESIA il Usb 877,539.38 0.80 P
4.550% 29/03/2026 Spanélsko
3,881,434.96  3.52 500,000 BBVA INTERNATIONAL PREFERRED SAU FRN PERP  USD 434,381.99 0.39
. 300,000 CAJAS RURALES UNIDAS SCC 1.000% 22/10/2020  gyR 305,705.98 0.28
Belgie T EMTN ’
2.000,000 ANHEUSER-BUSCH INBEV SA/NV 2.750% EUR 2.142.780.00 191 600,000 SANTANDER ISSUANCES SAU 3.250% 04/04/2026 ~ EUR 596,776.80 0.54
17/03/2036 EMTN 1,336,864.77 1.21
1,500,000 UCB SA 1.875% 02/04/2022 EMTN EUR 1,519,350.00 138
3,662,130.00  3.32 Dansko
9
Rumunsko 750,000 TDC A/S 1.750% 27/02/2027 EMTN EUR 682,949.99 0.62
500,000 TDC A/S 3.750% 02/03/2022 EMTN EUR 564,500.05 0.51
900,000 ROMANIAN GOVERNMENT INTERNATIONAL EUR 925,875.00 0.84
BOND 2.750% 29/10/2025 1,247,450.04 113
1,800,000 ROMANIAN GOVERNMENT INTERNATIONAL EUR 1,993,500.00 181
BOND 3.625% 24/04/2024 EMTN Hongkong
2,919,375.00  2.65 300,000 ANHUI TRANSPOR 2.875% 11/06/2018 usb 263,710.68 0.24
Panenské ostrovy 1,000,000 HERO ASIA INVESTMENT LTD 2.875% 03/10/2017 ~ USD 884,901.93 0.80
700,000 BEUING CAPITAL POLARIS INVESTMENT COLTD  ysp 615,197.75 0.56 1,148,612.61  1.04
% ~ s .
2.875% 01/04/2018 Eeska republika
700,000 CNPC GENERAL CAPITAL LTD 14/05/2017 FRN usb 614,406.56 0.56
500,000 EASTERN CREATION I INVESTMENT HOLDINGS EUR 497,075.01 0.45 1,000,000 CE ENERGY AS 7.000% 01/02/2021 EUR 1,055,000.00 0.96
LTD 1.000% 19/03/2018 EMTN
1,000,000 GAIN SILVER FINANCE LTD 6.375% 25/08/2016 ~ USD 891,747.62 0.80 1,055,000.00  0.96
2,618,426.94 2.37 Brazilie
Chorvatsko 600,000 BRAZILIAN GOVERNMENT INTERNATIONAL BOND  yysp 568,645.52 0.52
5.875% 15/01/2019
700,000 AGROKOR DD 8.875% 01/02/2020 usp 648,707.82 0.59 500,000 BRAZILIAN GOVERNMENT INTERNATIONAL BOND  ysp 445,351.24 0.40
6.000% 07/04/2026
800,000 AGROKOR DD 9.125% 01/02/2020 EUR 850,656.00 0.77 1013.996.76  0.92
1,000,000 CROATIA GOVERNMENT INTERNATIONALBOND  ysp 911,412.40 0.83 1023,990. .
9 . .
6.250% 27/04/2017 Kajmanské ostrovy
2,410,776.22  2.19
700,000 CHINA OVERSEAS FINANCE CAYMAN IV LTD Usb 629,653.55 0.57
Guernsey 4.875% 15/02/2017
2,000,000 CREDIT SUISSE GROUP GUERNSEY | LTD Usb 1,777,894.78 161 629,653.55  0.57
24/02/2041 FRN Svédsko
1,777,894.78 1.61
390,000 SKANDINAVISKA ENSKILDA BANKEN AB FRN PERP  EyR 420,240.56 038
Japonsko EMTN
218,435,400 JAPANESE GOVERNMENT CPI LINKED BOND Py 1,767,372.67 160 420,240.56  0.38

0.100% 10/09/2023 Jizni Afrika
1,767,372.67 1.60

di 55,476 EDCON LTD 8.000% 30/06/2019 EUR 43,271.28 0.04
Indie 388,342 EDCON LTD 8.000% 30/06/2019 EUR 302,90676 0.7
600,000 EXPORT-IMPORT BANK OF INDIA 4.000% Usb 539,174.94 0.49 346,178.04  0.31
07/08/2017 EMTN
800,000 |DBI BANK LTD/DIFC DUBAI 4.375% 26/03/2018  ysp 718,739.85 0.65 Singapur
EMTN
500,000 NTPCLTD 4.250% 26/02/2026 EMTN usb 449,690.67 0.41 400,000 STATS CHIPPAC LTD 8.500% 24/11/2020 usD 340,485.28 031
1,707,605.46 1.55 340,485.28 0.31
Cina Sri Lanka
1,000,000 BANK OF CHINA LTD 30/06/2018 FRN EUR 1,000,970.00 0.91 350,000 SRI LANKA GOVERNMENT INTERNATIONAL BOND  jsp 292,773.59 0.27
6.850% 03/11/2025

292,773.59  0.27

Neoddélitelnou soudasti téchto finanénich vykazi jsou pripojené poznamky.
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bfeznu 2016

NN (L) Absolute Return Bond

(Vyjadreno v EUR)

Portfolio cennych papird k 31/03/2016

NN (L)

Pocet/ Nézev Ména  Trini hodnota %
NominaIni v EUR CHA
hodnota
Pobfezi slonoviny
350,000 'VORY COAST GOVERNMENT INTERNATIONAL Usb 283,335.53 0.26
BOND 5.750% 31/12/2032 STEP-UP
283,335.53  0.26
Venezuela
1,000,000 PETROLEOS DE VENEZUELA SA 6.000% UsD 272,475.98 0.25
16/05/2024
272,475.98  0.25
Pakistan
300,000 PAKISTAN GOVERNMENT INTERNATIONAL BOND  j5p 271,966.30 0.25
6.875% 01/06/2017
271,966.30 0.25
105,563,601.82 95.69
Ostatni prevoditelné cenné papiry a nastroje penézniho trhu
Dluhopisy a ostatni dluhové nastroje
Spanélsko
771,428 DRIVER ESPANA THREE FT3- 21/12/2026 FRN EUR 772,582.54 0.70
772,582.54 0.70
772,582.54 0.70
Portfolio cennych papird celkem 106,336,184.36  96.39
Finan¢ni derivaty k 31/03/2016
Nazev Prodat/  Urokova Datum  Ména Predpokladan Hodnota swapu
Koupit mira splatnosti 4 hodnota vEUR
(%)
Swapy urokového selhani
CDXEMERGING  koypit 1.000 20/06/2021  USD 2,100,000.00 160,138.29
MARKETS SERIES
25 VERSION 1
CDXEMERGING  koypit 1.000 20/06/2021  USD 1,900,000.00 144,887.03
MARKETS SERIES
25 VERSION 1
CDXEMERGING  koypit 1.000 20/06/2021  USD 1,500,000.00 114,384.49
MARKETS SERIES
25 VERSION 1
CDS SANTANDER  koypit 1.000 20/12/2019  EUR 3,000,000.00 5,500.35
INTERNATIONAL
5.780%
17/02/2028
CDXITRAXX  Koupit 1.000 20/06/2021  EUR 4,200,000.00 (22,791.30)
EUROPE SENIOR
FINANCIAL SERIES
25 VERSION 1
CDXNORTH  Koupit 1.000 20/06/2021  USD 2,500,000.00 (23,459.98)
AMERICA
INVESTMENT
GRADE SERIES 26
VERSION 1
CDSREPSOLINTL  Prodat 1.000 20/12/2018  EUR 2,000,000.00 (39,555.18)
FINANCE 4.8750%
19/02/2019
CDXITRAXX  koupit 5.000 20/06/2021  EUR 600,000.00 (54,763.85)
EUROPE SERIES
25 VERSION 1
CDS CASINO  Prodat 1.000 20/12/2018  EUR 2,000,000.00 (69,966.92)
GUICHARD
PERRACHO
3.1570%
06/08/2019

Neoddélitelnou soudasti téchto finanénich vykazi jsou pripojené poznamky.

Nazev Prodat/  Urokova Datum  Ména Predpokladan Hodnota swapu
Koupit mira splatnosti 4 hodnota \
latnosti hodnot: EUR
(%)
CDXITRAXX Koupit 5.000 20/06/2021  EUR 900,000.00 (82,145.77)
EUROPE
CROSSOVER
SERIES 25
VERSION 1
CDXITRAXX Koupit 5.000 20/06/2021  EUR 1,000,000.00 (91,273.08)
EUROPE
CROSSOVER
SERIES 25
VERSION 1
CDXITRAXX Koupit 5.000 20/06/2021  EUR 1,500,000.00 (136,909.62)
EUROPE
CROSSOVER
SERIES 25
VERSION 1
CDXITRAXX Koupit 5.000 20/06/2021  EUR 2,600,000.00 (237,310.01)
EUROPE
CROSSOVER
SERIES 25
VERSION 1
CDXITRAXX  Koupit 5.000 20/06/2021  EUR 2,700,000.00 (246,437.32)
EUROPE
CROSSOVER
SERIES 25
VERSION 1
CDXITRAXX  Koupit 5.000 20/06/2021  EUR 3,000,000.00 (273,819.24)
EUROPE
CROSSOVER
SERIES 25
VERSION 1
(853,522.11)
K vyplaté K Ghradé Datum Zavazky  Nerealizovany
splatnosti v EUR zisk nebo
(ztrata)
v EUR
Ménové forwardy
13,439,561.89 EUR 14,820,000.00 USD 15/06/2016 13,439,561.89 463,965.12
8,441,068.83 EUR 9,245,000.00 USD 31/05/2016 8,441,068.83 342,622.56
5,049,052.59 EUR 5,550,000.00 USD 22/04/2016 5,049,052.59 181,318.99
6,278,615.95 EUR 7,010,000.00 USD 09/05/2016 6,278,615.95 133,503.64
340,000,000.00 INR 4,975,779.66 USD 02/05/2016 4,608,544.66 115,029.29
2,820,143.24 EUR 3,085,000.00 USD 28/04/2016 2,820,143.24 114,852.45
2,353,467.76 EUR 2,560,000.00 USD 29/04/2016 2,353,467.76 108,623.67
6,472,771.53 EUR 816,000,000.00 JPY 15/06/2016 6,472,771.53 102,541.74
56,000,000.00 MXN 3,142,957.27 USD 15/06/2016 2,822,435.89 90,093.79
6,661,743.78 EUR 5,240,000.00 GBP 15/06/2016 6,661,743.78 66,052.12
1,477,036.44 EUR 1,610,000.00 USD 13/04/2016 1,477,036.44 64,589.71
1,366,743.38 EUR 1,040,000.00 GBP 29/04/2016 1,366,743.38 55,872.99
9,290,445.41 PLN 2,139,468.63 EUR 08/04/2016 2,139,468.63 50,522.34
1,827,629.80 EUR 2,030,000.00 USD 16/05/2016 1,827,629.80 48,502.73
1,105,660.90 EUR 840,000.00 GBP 09/05/2016 1,105,660.90 47,178.49
1,303,400.31 EUR 1,000,000.00 GBP 23/05/2016 1,303,400.31 43,840.25
1,007,379.85 EUR 1,100,000.00 USD 15/04/2016 1,007,379.85 42,409.16
19,000,000.00 PEN 5,615,609.07 USD 15/06/2016 4,976,571.18 38,078.38
1,568,118.63 EUR 1,750,000.00 USD 23/05/2016 1,568,118.63 34,744.52
2,750,000.00 NZD 1,637,562.13 EUR 15/06/2016 1,637,562.13 27,742.02




NN (L) Pololetni zprava a neauditované finan¢ni vykazy
za obdobi uzaviené k 31. bfeznu 2016
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NN (L) Absolute Return Bond

(Vyjadreno v EUR)

Finanéni derivaty k 31/03/2016
K vyplaté K Uhradé Datum Zavazky  Nerealizovany K vyplaté K dhradé Datum Zavazky  Nerealizovany
splatnosti v EUR zisk nebo splatnosti v EUR zisk nebo
(ztrata) (ztrata)
v EUR v EUR
552,859.85 EUR 600,000.00 USD 27/04/2016 552,859.85 26,694.06 1,891,363.05 USD 2,550,000.00 AUD 15/06/2016 1,704,084.20 (55,632.13)
463,762.09 EUR 500,000.00 USD 06/04/2016 463,762.09 25,019.74 5,582,488.61 USD 19,000,000.00 PEN 15/06/2016 5,044,493.39 (67,076.88)
10,000,000.00 MYR 2,520,738.69 USD 15/06/2016 2,228,532.93 23,956.02 3,596,475.45 EUR 4,000,000.00 CHF 29/04/2016 3,596,475.45 (70,188.16)
477,028.77 EUR 520,000.00 USD 21/04/2016 477,028.77 20,939.63 640,000,000.00 JPY 5,078,667.28 EUR 15/06/2016 5,078,667.28 (82,408.62)
4,000,000.00 CHF 3,646,826.76 EUR 29/04/2016 3,646,826.76 19,836.86 3,450,000.00 USD 3,120,914.28 EUR 22/04/2016 3,120,914.28 (95,025.83)
884,125.92 EUR 990,000.00 USD 29/06/2016 884,125.92 17,737.08 1,245,401.81 USD 20,500,000.00 ZAR 15/06/2016 1,125,380.03 (112,085.10)
1,415,966.80 EUR 1,600,000.00 USD 21/06/2016 1,415,966.80 15,371.02 4,370,000.00 USD 3,938,897.13 EUR 15/06/2016 3,938,897.13 (112,759.62)
1,300,000,000.00 CLP 1,913,554.44 USD 15/06/2016 1,705,552.66 14,806.92 4,946,847.70 USD 235,000,000.00 PHP  02/05/2016 4,548,825.47 (130,508.82)
2,550,000.00 AUD 1,941,021.75 USD 15/06/2016 1,710,445.88 12,153.64 173,195,504.80 1,117,194.38
4,550,000.00 AUD 3,042,976.82 EUR 15/06/2016 3,042,976.82 11,069.06
¢ 4 & Zavazk Nerealizovany
2,080,000.00 CAD 1,309,587.66 EUR 15/06/2016 1,399,587.66 8,466.41 Pacet Nazev Ména Y ; v
v EUR zisk nebo
3,075,856.63 EUR 29,000,000.00 NOK  15/06/2016 3,075,856.63 7,235.93 (ztrata)
43,890,000.00 SEK 4,750,453.14 EUR 15/06/2016 4,750,453.14 2,573.57 VEUR
21,300,000.00 RUB 308,798.59 USD 29/06/2016 278,077.41 2,285.48 Urokové futures
1,200,000.00 PLN 319,914.09 USD 29/06/2016 281,276.52 1,874.14
210,000,000.00 CLP 309,317.98 USD 29/06/2016 274,818.00 1,860.88 79 CAN 10YR BOND FUTURE 21/06/2016  CAD 7,561,526.96 12,515.86
(10) EURO BUXL 30Y BND 08/06/2016 EUR 1,685,400.00 (35,880.00)
900,000.00 TRY 310,435.71 USD 29/06/2016 279,911.92 1,583.03
(37) EURO-BOBL FUTURE 08/06/2016 EUR 4,850,700.00 7,560.00
5,400,000.00 MXN 311,454.43 USD 29/06/2016 276,801.75 1,032.44 (108) EURO-BUND FUTURE 08/06/2016 EUR 17,638,560.00 (83,850.00)
4927995 EUR 38,477.19 GBP 08/04/2016 49,279.95 754.68 (2) JPN 10Y BOND(OSE) 13/06/2016 PY 2,362,590.97 (1,873.83)
(11) SHORT GILT FUTURE 28/06/2016 GBP 1,448,046.11 2,358.61
2,000,000.00 CNY 307,394.37 USD 29/06/2016 272,905.43 691.77
(4) US LONG BOND(CBT) 21/06/2016 usD 577,201.53 (767.85)
425,000.00 SGD 315,129.71 USD  29/06/2016 277,883.93 270.39 (60) US 10YR NOTE (CBT) 21/06/2016 usD 6,865,374.49 (24,276.30)
360,000,000.00 KRW 314,842.19 USD 29/06/2016 278,537.37 (653.89) (176) US 10YR ULTRA FUTURE 21/06/2016  USD 21,738,405.51 (34,046.58)
(10) US 2YR NOTE (CBT) 30/06/2016 usb 1,919,617.39 685.58
10,000,000.00 TWD 311,813.04 USD 29/06/2016 274,588.29 (697.84)
129 US 5YR NOTE (CBT) 30/06/2016 usb 13,716,084.53 29,024.60
63,064.13 EUR 271,448.50 PLN 08/04/2016 63,064.13 (923.09)
20,600,000.00 INR 307,398.45 USD 29/06/2016 274,325.20 (1,043.76) 80,363,507.49 (128,549.91)
380,000.00 USD 335,922.74 EUR 29/04/2016 335,922.74 (2,703.69) Finanéni derivaty celkem 135,122.36
1,793,037.48 EUR 230,000,000.00 JPY 21/04/2016 1,793,037.48 (2,832.35)
420,000.00 GBP 532,711.67 EUR 09/05/2016 532,711.67 347048) | Prehled cistych aktiv k 31/03/2016
380,000.00 USD 340,386.80 EUR 16/05/2016 340,386.80 (7,348.24) %
715,254.25 USD 12,500,000.00 MXN 15/06/2016 637,367.89 (8,114.11) CHA
. , ;o
1,682,196.71 EUR 2,500,000.00 CAD 15/06/2016 1,682,196.71 (10,175.97) Portfolio cennych papirid celkem 106,336,184.36 96.39
3,301,728.04 EUR 4,940,000.00 AUD 15/06/2016 3,301,728.04 (14,093.19) Financni derivaty celkem 135,122.36 0.12
440,000,000.00 JPY 3,942,422.71 USD 23/05/2016 3,557,847.90 (19,346.24) Hotovost v bance 2,065,199.94 1.87
520,000.00 USD 476,048.36 EUR 21/04/2016 476,048.36 (19,959.22) Ostatni aktiva a pasiva 1,778,880.17 1.62
1,369,597.41 EUR 2,300,000.00 NZD 15/06/2016 1,369,597.41 (23,202.42) . . .
Cistd aktiva celkem 110,315,386.83 100.00
1,000,000.00 GBP 1,284,988.63 EUR 23/05/2016 1,284,988.63 (25,428.57)
1,370,473.27 GBP 1,755,091.35 EUR 08/04/2016 1,755,091.35 (26,727.51)
4,723,544.70 EUR 43,890,000.00 SEK 15/06/2016 4,723,544.70 (29,482.02)
800,000.00 USD 734,313.44 EUR 15/04/2016 734,313.44 (32,516.58)
1,480,000.00 USD 1,330,197.24 EUR 09/05/2016 1,330,197.24 (32,798.35)
3,871,661.46 USD 440,000,000.00 JPY 23/05/2016 3,440,559.37 (42,655.75)
5,240,000.00 GBP 6,640,354.02 EUR 15/06/2016 6,640,354.02 (44,662.37)
1,877,839.33  USD 1,300,000,000.00 CLP 15/06/2016 1,691,899.57 (46,077.16)
1,060,651.03 USD 1,275,000,000.00 KRW 28/04/2016 963,185.14 (46,956.81)
1,250,000.00 USD 1,146,848.86 EUR 28/04/2016 1,146,848.86 (50,701.86)
1,880,317.80 USD 1,350,000.00 GBP 23/05/2016 1,707,517.07 (52,845.72)

Neoddélitelnou soudasti téchto finanénich vykazi jsou pripojené poznamky.
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Pololetni zprava a neauditované financ¢ni vykazy NN (L)
za obdobi uzaviené k 31. bfeznu 2016

NN (L) Alternative Beta

(Vyjadreno v USD)

istik . .
Statistika Pocet akcii

. i Capitalisation | (EUR) 31/03/2016 -
Cista aktiva 31/03/2016 USD  125,897,331.36 30/09/2015 177
30/09/2015 USD  129,620,560.85 30/09/2014 i

30/09/2014 USD  115,175,086.98
- ) . Capitalisation | (USD) 31/03/2016 1,813
Cista hodnota aktiv na akcii** 30/09/2015 4037
30/09/2014 6,608

Capitalisation | (EUR) 31/03/2016 EUR -
30/09/2015 EUR 714128 | (apitalisation | Hedged (i) (CHF) 31/03/2016 5,515
30/09/2014  EUR : 30/09/2015 5,200
30/09/2014 2,628

Capitalisation | (USD) 31/03/2016 USD 5,360.46
30/09/2015 USD 534225 | (apitalisation | Hedged (i) (EUR) 31/03/2016 5,592
30/09/2014 USD 5,429.48 30/09/2015 3790
30/09/2014 5,214

Capitalisation | Hedged (i) (CHF) 31/03/2016 CHF 5,266.26
30/09/2015  CHF 5282.87 | (apitalisation | Hedged (i) (GBP) 31/03/2016 119,955
30/09/2014 CHF 5,410.22 30/09/2015 132,111
30/09/2014 -

Capitalisation | Hedged (i) (EUR) 31/03/2016 EUR 5,569.40
30/09/2015 EUR 556505 | (apitalisation N Hedged (i) (EUR) 31/03/2016 559
30/09/2014 EUR 5,655.99 30/09/2015 290
30/09/2014 329

Capitalisation | Hedged (i) (GBP) 31/03/2016 GBP 95.54
30/09/2015 GBP 9527 | (apitalisation P (EUR) 31/03/2016 1,724
30/09/2014 GBP - 30/09/2015 2,968
30/09/2014 2,748

Capitalisation N Hedged (i) (EUR) 31/03/2016 EUR 269.59
30/09/2015 EUR 269.67 | (capitalisation P (USD) 31/03/2016 28,976
30/09/2014 EUR 274.51 30/09/2015 28,891
30/09/2014 25,234

Capitalisation P (EUR) 31/03/2016 EUR 343.29
30/09/2015 EUR 35037 | capitalisation P Hedged (i) (CAD) 31/03/2016 1,178
30/09/2014 EUR 316.70 30/09/2015 1213
30/09/2014 1,438

Capitalisation P (USD) 31/03/2016 USD 254.86
30/09/2015 USD 254.82 | (capitalisation P Hedged (i) (EUR) 31/03/2016 69,923
30/09/2014 USD 260.65 30/09/2015 70304
30/09/2014 45,007

Capitalisation P Hedged (i) (CAD) 31/03/2016 CAD 263.76
30/09/2015 CAD 263.94 | Capitalisation X (EUR) 31/03/2016 9,409
30/09/2014 CAD 268.41 30/09/2015 11364
30/09/2014 4,041

Capitalisation P Hedged (i) (EUR) 31/03/2016 EUR 266.36
30/09/2015 EUR 267.06 | (capitalisation X (USD) 31/03/2016 2,173
30/09/2014 EUR 273.22 30/09/2015 6369
30/09/2014 7,000

Capitalisation X (EUR) 31/03/2016 EUR 337.76

30/09/2015 EUR 345.26

30/09/2014 EUR 313.01

Poplatek za spravu v %*

Capitalisation X (USD) 31/03/2016 USD 263.16
30/09/2015 USD 263.50 | (capitalisation | (EUR) 31/03/2016 0.71%

30/09/2014 USD 270.33
Capitalisation | (USD) 31/03/2016 0.71%
Capitalisation | Hedged (i) (CHF) 31/03/2016 0.71%

* \lypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obé&znikem CSSF ¢. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésic.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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NN (L) Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bieznu 2016

NN (L) Alternative Beta

(Vyjadreno v USD)

Capitalisation | Hedged (i) (EUR) 31/03/2016 0.71%
Capitalisation | Hedged (i) (GBP) 31/03/2016 0.71%
Capitalisation N Hedged (i) (EUR) 31/03/2016 0.85%
Capitalisation P (EUR) 31/03/2016 1.35%
Capitalisation P (USD) 31/03/2016 1.35%
Capitalisation P Hedged (i) (CAD) 31/03/2016 1.35%
Capitalisation P Hedged (i) (EUR) 31/03/2016 1.35%
Capitalisation X (EUR) 31/03/2016 1.65%
Capitalisation X (USD) 31/03/2016 1.65%
Ukazatel obratkovosti portfolia 31/03/2016 (138.65%)
v %*

* \lypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obé&znikem CSSF ¢. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésic.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financni vykazy NN (L)
za obdobi uzaviené k 31. bfeznu 2016

NN (L) Alternative Beta

(Vyjadreno v USD)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2016

Poznamky
Portfolio cennych papird celkem 22,987,816.00
Nastroje penéiniho trhu 22,987,816.00
Financni derivaty celkem 5,423,829.90
Ménové forwardy 4,276,057.84
Futures 1,147,772.06
Hotovost v bance 97,570,351.41
Marginalni vklady 1,995,346.23
Ostatni aktiva 4,12 268,792.77
Aktiva celkem 128,246,136.31
Bézna pasiva 4,12 (2,348,804.95)
Pasiva celkem (2,348,804.95)
Cista aktiva na konci obdobi 125,897,331.36

Neoddélitelnou soudasti téchto finanénich vykazi jsou pripojené poznamky.
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NN (L) Pololetni zprava a neauditované finan¢ni vykazy
za obdobi uzaviené k 31. bfeznu 2016

NN (L) Alternative Beta
(Vyjadreno v USD)

Portfolio cennych papird k 31/03/2016

Pocet Nazev Ména Zavazky Nerealizovany
v USD zisk nebo
Pocet/ Nézev Ména  Trini hodnota % (ztrdta)
NominaIni v UsD CHA v Usb
hodnota (382) US 2YR NOTE (CBT) 30/06/2016 UsD 83,562,500.00 (250,843.75)
Pfevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke kotaci na 93,732,968.75 (180,156.25)
oficidlnim trhu burzy a/nebo obchodované na jiném fizeném trhu Finanéni derivéty celkem 5,423,829.90
Nastroje penéZniho trhu Pfehled &istych aktiv k 31/03/2016
Spojené staty americké %
0
6,000,000 UNITED STATES TREASURY BILL 04/08/2016 ZCP  USD 5,993,772.00 476 CHA
6,000,000 UNITED STATES TREASURY BILL 09/06/2016 ZCP usb 5,997,906.00 4.76 POrthIiO Cenny’ch papirCI Celkem 22,987,816.00 18.26
7,000,000 UNITED STATES TREASURY BILL 23/06/2016 ZCP  USD 6,996,654.00 5.56
4,000,000 UNITED STATES TREASURY BILL 28/04/2016 ZCP  USD 3,999,484.00 3.18 Financni derivaty celkem 5,423,829.90 4.31
22,987,816.00 1826 | Hotoyost v bance 97,570,351.41 77.50
22,987,816.00 18.26 = Ostatni aktiva a pasiva (84,665.95) (0.07)
- — Cista aktiva celkem 125,897,331.36 100.00
Portfolio cennych papiri celkem 22,987,816.00 18.26

Finanéni derivaty k 31/03/2016

K vyplaté K uhradé Datum Zavazky  Nerealizovany
splatnosti v UsD zisk nebo

(ztrata)

v USD

Ménové forwardy

50,627,205.05 EUR 55,112,585.67 USD 08/04/2016 55,112,585.67 2,586,903.46
32,807,484.60 CHF 32,927,792.15 USD 08/04/2016 32,927,792.15 1,336,257.19
12,995,423.02 GBP 18,101,089.20 USD 08/04/2016 18,101,089.20 577,446.38
318,090.11 CAD 236,671.70 USD 08/04/2016 236,671.70 9,254.74
6,866.15 USD 9,173.85 CAD 08/04/2016 6,866.15 (226.47)
2,364,728.70 USD 1,667,703.25 GBP 08/04/2016 2,364,728.70 (32,288.65)
1,115,904.26 USD 1,014,304.86 EUR 08/04/2016 1,115,904.26 (40,092.25)
3,970,284.08 USD 3,955,851.40 CHF 08/04/2016 3,970,284.08 (161,196.56)

113,835,921.91 4,276,057.84

Podet Nézev Ména Zéavazky Nerealizovany
v USD zisk nebo

(ztrata)

v USD

Kontrakty futures na akciové indexy

43,311 BCOM INDEX 08/04/2016 usb 3,414,084.86 17,169.78
(12) CBOE VIX FUTURE 20/04/2016 usb 191,100.00 56,880.00
103 DOLLAR INDEX 13/06/2016 usb 9,741,534.00 (169,901.00)

50 NASDAQ 100 E-MINI 17/06/2016 usb 4,476,250.00 87,850.00
3,030 NDDUEAFE INDEX 11/04/2016 usb 14,267,352.76 440,202.28

24,832 NDUEEGF INDEX 11/04/2016 usb 8,968,859.78 523,397.25
107 RUSSELL 2000 MINI 17/06/2016 usb 11,872,720.00 442,645.00
(41) S&P500 EMINI FUTURE 17/06/2016 usb 4,205,575.00 (70,315.00)

57,137,476.40 1,327,928.31

Urokové futures

78 US 10YR NOTE (CBT) 21/06/2016 usb 10,170,468.75 70,687.50

Neoddélitelnou soudasti téchto finanénich vykazi jsou pripojené poznamky.
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Pololetni zprava a neauditované financ¢ni vykazy NN (L)
za obdobi uzaviené k 31. bfeznu 2016

NN (L) Asia Income

(Vyjadreno v USD)

istik . .
Statistika Pocet akcii
_ . Capitalisation D (EUR) 31/03/2016 -
Cista aktiva 31/03/2016 USD  146,143,683.22 30/09/2015 i
30/09/2015 USD  138,331,995.25 30/09/2014 2165
30/09/2014 USD  210,383,468.95 '
- ) . Capitalisation | (EUR) 31/03/2016 3,454
Cista hodnota aktiv na akcii** 30/09/2015 4045
30/09/2014 310
Capitalisation D (EUR) 31/03/2016 EUR -
30/09/2015 EUR - | Capitalisation | (USD) 31/03/2016 .
30/09/2014 EUR 2531 30/09/2015 -
30/09/2014 .
Capitalisation | (EUR) 31/03/2016 EUR 8,186.94
30/09/2015 EUR 7,870.07 | (apitalisation | Hedged (i) (PLN) 31/03/2016 574
30/09/2014 EUR 7,901.39 30/09/2015 954
30/09/2014 2,156
Capitalisation | (USD) 31/03/2016 USD .
30/09/2015 USD = | Ccapitalisation N (EUR) 31/03/2016 332,995
30/09/2014 USD - 30/09/2015 338,970
30/09/2014 414,062
Capitalisation | Hedged (i) (PLN) 31/03/2016 PLN 24,112.85
30/09/2015 PLN 2265554 | (apitalisation P (EUR) 31/03/2016 3,845
30/09/2014 PLN 25,356.96 30/09/2015 3892
30/09/2014 109,211
Capitalisation N (EUR) 31/03/2016 EUR 26.32
30/09/2015 EUR 2533 | (Capitalisation P (USD) 31/03/2016 74,426
30/09/2014 EUR 25.48 30/09/2015 81825
30/09/2014 107,134
Capitalisation P (EUR) 31/03/2016 EUR 32045
30/09/2015 EUR 309.66 | (Capitalisation X (USD) 31/03/2016 8,493
30/09/2014 EUR 314.20 30/09/2015 2070
30/09/2014 15,204
Capitalisation P (USD) 31/03/2016 USD 904.32
30/09/2015 USD 855.99 | pistribution P (USD) 31/03/2016 10,914
30/09/2014 USD 982.71 30/09/2015 12,392
30/09/2014 16,436
Capitalisation X (USD) 31/03/2016 USD 843.17
30/09/2015 USD 800.07 | pistribution X (M) (USD) 31/03/2016 58,230
30/09/2014 USD 923.04 30/09/2015 701
30/09/2014 8,525
Distribution P (USD) 31/03/2016 USD 625.93
30/09/2015 USD 614.57 | pistribution X (M) Hedged (ii) (AUD) 31/03/2016 20,890
30/09/2014 USD 729.14 30/09/2015 3894
30/09/2014 2,270
Distribution X (M) (USD) 31/03/2016 USD 218.00
30/09/2015 USD 21494 | pigtribution Y (M) (USD) 31/03/2016 4,704
30/09/2014 USD 257.40 30/09/2015 i
30/09/2014 -
Distribution X (M) Hedged (ii) (AUD) 31/03/2016 AUD 230.32
30/09/2015 AUD 22980 piyidendy
30/09/2014 AUD 259.29
Distribution P (USD) 14/12/2015 USD 2235
Distribution Y (M) (USD) 31/03/2016 USD 237.01
30/09/2015 USD - Distribution P (USD) 15/12/2014 USD 23.30
30/09/2014 USD -
Distribution P (USD) 16/12/2013 USD 20.10
Distribution X (M) (USD) 02/03/2016 USD 1.46

* \lypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obé&znikem CSSF ¢. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésic.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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NN (L) Pololetni zprava a neauditované finan¢ni vykazy
za obdobi uzaviené k 31. bfeznu 2016

NN (L) Asia Income

(Vyjadreno v USD)

Distribution X (M) (USD) 02/02/2016 USD 1.46 Distribution X (M) Hedged (ii) 02/09/2015 AUD 0.90
(AUD)
Distribution X (M) (USD) 05/01/2016 USD 1.46 o -
Distribution X (M) Hedged (ii) 04/08/2015 AUD 0.90
Distribution X (M) (USD) 02/12/2015 USD 153 | (AUD)
Distribution X (M) Hedged (ii
Distribution X (M) (USD) 03/11/2015 USD 153 (auD) (M) Hedged (i) 02/07/2015 AUD 0.9
Distribution X (M) (USD) 02/10/2015 USD 0.77 Distribution X (M) Hedged (ii) 02/06/2015 AUD 1.02
(AUD)
Distribution X (M) (USD) 02/09/2015 USD 0.77
Distribution X (M) Hedged (ii) 05/05/2015 AUD 1.02
Distribution X (M) (USD) 04/08/2015 USD 0.77 | (AUD)
Distribution X (M) (USD) 02/07/2015 USD 0.77 | Distribution X (M) Hedged i) 02/04/2015 AUD 102
(AUD)
Distribution X (M) (USD) 02/06/2015 USD 0.80 Distribution X (M) Hedged (ii) 03/03/2015 AUD 115
(AUD)
Distribution X (M) (USD) 05/05/2015 USD 0.80
Distribution X (M) Hedged (ii) 03/02/2015 AUD 1.15
Distribution X (M) (USD) 02/04/2015 USD 0.80 | (AUD)
Distribution X (M) (USD) 03/03/2015 USD 0.80 Distribution X (M) Hedged (ii) 05/01/2015 AUD 1.15
(AUD)
Distribution X (M) (USD) 03/02/2015 USD 0.80 o .
Distribution X (M) Hedged (ii) 02/12/2014 AUD 1.15
Distribution X (M) (USD) 05/01/2015 USD 0s0 | (AUD)
Distribution X (M) Hedged (ii 04/11/2014 AUD 1.15
Distribution X (M) (USD) 02/12/2014 USD 080 | (aup) (M) Hedged (1) 71/
Distribution X (M) (USD) 04/11/2014 USD 0.80 Distribution X (M) Hedged (ii) 06/10/2014 AUD 1.15
(AUD)
Distribution X (M) (USD) 06/10/2014 USD 0.80
Distribution X (M) Hedged (ii) 03/09/2014 AUD 1.15
Distribution X (M) (USD) 03/09/2014 USD 0.80 | (AUD)
Distribution X (M) (USD) 04/08/2014 USD 0.80 | Distribution¥ (M) (USD) 02/03/2016 USD 1.60
Distribution X (M) Hedged (ii) 02/03/2016 AUD 1.60 Distribution Y (M) (USD) 02/02/2016 USD 1.60
(AUD)
Distribution Y (M) (USD) 05/01/2016 USD 1.60
Distribution X (M) Hedged (ii) 02/02/2016 AUD 1.60
(AUD)
Distribution X (M) Hedged (ii) 05/01/2016 AUD 1.60
(AUD)
Distribution X (M) Hedged (ii) 02/12/2015 AUD 1.68
(AUD)
Distribution X (M) Hedged (ii) 03/11/2015 AUD 1.68
(AUD)
Distribution X (M) Hedged (ii) 02/10/2015 AUD 0.90
(AUD)

* \lypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obé&znikem CSSF ¢. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésic.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).

36



Pololetni zprava a neauditované financni vykazy NN (L)
za obdobi uzaviené k 31. bieznu 2016

NN (L) Asia Income
(Vyjadreno v USD)

Poplatek za spravu v %*

Capitalisation | (EUR) 31/03/2016 0.86%
Capitalisation | Hedged (i) (PLN) 31/03/2016 0.86%
Capitalisation N (EUR) 31/03/2016 1.05%
Capitalisation P (EUR) 31/03/2016 1.90%
Capitalisation P (USD) 31/03/2016 1.90%
Capitalisation X (USD) 31/03/2016 2.41%
Distribution P (USD) 31/03/2016 1.90%
Distribution X (M) (USD) 31/03/2016 2.40%
Distribution X (M) Hedged (ii) 31/03/2016 2.40%
(AUD)

Distribution Y (M) (USD) 31/03/2016 3.40%
Ukazatel obratkovosti portfolia 31/03/2016 57.46%
v %*

* \lypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obé&znikem CSSF ¢. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésic.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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NN (L) Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bfeznu 2016

NN (L) Asia Income

(Vyjadreno v USD)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2016

Poznamky
Portfolio cennych papiri celkem 121,128,351.76
Akcie 121,128,351.76
Financni derivaty celkem 11,527,992.93
Ménové forwardy 435,827.59
Futures 76,752.37
Opcni listy a prava odbéru 11,015,412.97
Hotovost v bance 10,654,119.67
Marginalni vklady 845,643.47
Ostatni aktiva 4,12 8,570,711.14
Aktiva celkem 152,726,818.97
B&2na pasiva 4,12 (5,216,301.44)
Financni derivaty celkem (1,366,834.31)
Opce (1,366,834.31)
Pasiva celkem (6,583,135.75)
Cista aktiva na konci obdobi 146,143,683.22

Neoddélitelnou soudasti téchto finanénich vykazi jsou pripojené poznamky.
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Pololetni zprava a neauditované financ¢ni vykazy NN (L)
za obdobi uzaviené k 31. bfeznu 2016

NN (L) Asia Income

(Vyjadreno v USD)

Portfolio cennych papird k 31/03/2016

Pocet/ Nézev Ména  Trini hodnota % Pocet/ Nazev Ména  Trini hodnota %
NominaIni v UsD CHA NominaIni v UsD CHA
hodnota hodnota
Pfevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke kotaci na Indonésie
oficidlnim trhu burzy a/nebo obchodované na jiném fizeném trhu 5,286,600 ASTRA INTERNATIONAL TBK PT DR 2,890,486.43 1.98
8,943,700 TELEKOMUNIKASI INDONESIA PERSERO TBKPT  IDR 2,242,669.87 1.53
Akcie 5,133,156.30 3.51
Hongkong Spojené staty americké
971,267 AIA GROUP LTD HKD 5,503,372.59 3.76 33,734 COGNIZANT TECHNOLOGY SOLUTIONS CORP usD 2,115,121.80 1.45
782,000 BOC HONG KONG HOLDINGS LTD HKD 2,333,937.12 1.60 37,332 UNIVERSAL DISPLAY CORP usD 2,019,661.20 1.38
137,500 CHINA MOBILE LTD HKD 1,531,608.77 1.05 4,134,783.00 2.83
986,000 CHINA OVERSEAS LAND & INVESTMENT LTD HKD 3,120,756.01 2.14 .
918,000 CHINA UNICOM HONG KONG LTD HKD 1,211,920.25 0.83 Indie
155,008 CLP HOLDINGS LTD HKD 1,403,886.01 0.96 480,240 ICICI BANK LTD usb 3,438,518.40 2.35
3,454,000 CSPC PHARMACEUTICAL GROUP LTD HKD 3,121,560.49 2.14 3,438,518.40 2.35
456,000 HENDERSON LAND DEVELOPMENT CO LTD HKD 2,795,418.07 1.91 -
699,000 TECHTRONIC INDUSTRIES CO LTD HKD 2,766,603.71 1.89 Malajsie
23,789,063.02 16.28 2,317,000 UM CORP BHD MYR 2,096,375.75 1.43

Kajmanské ostrovy 2,096,375.75  1.43

1,164,888 CHINA RESOURCES LAND LTD HKD 2,982,598.67 204 Lucembursko
2,146,188 CHINA STATE CONSTRUCTION INTERNATIONAL  pkp 3,198,578.40 2.19 428,400 SAMSONITE INTERNATIONAL SA HKD 1,435,999.25 0.98
HOLDINGS LTD
252,728 CHINASOFT INTERNATIONAL LTD HKD 93,186.03 0.06 1,435,999.25  0.98
2,238,500 HKBN LTD HKD 2,758,966.29 1.89 Bermudy
4,808,000 HUTCHISON TELECOMMUNICATIONS HONG HKD 1,692,226.57 116
KONG HOLDINGS LTD 1,482,000 LUYE PHARMA GROUP LTD HKD 1,152,117.89 0.79
373,100 TENCENT HOLDINGS LTD HKD 7,624,053.22 522
1,152,117.89 0.79
3,435,000 WH GROUP LTD HKD 2,488,825.57 1.70
20,838,434.75 14.26 Macao
Jisni Korea 185,537 SANDS CHINA LTD HKD 754,677.32 052
754,677.32 0.52
98,356 HYUNDAI MARINE & FIRE INSURANCE CO LTD KRW 2,855,385.80 1.95
42,587 KIA MOTORS CORP KRW 1,798,663.96 1.23 121'123’351_75 82.88
69,984 KOREA ELECTRIC POWER CORP KRW 3,684,012.59 252
14,694 KT&G CORP KRW 1,413,378.80 0.97 X P .
Portfolio cennych papirti celkem 121,128,351.76 82.88
6,683 SAMSUNG ELECTRONICS CO LTD KRW 7,667,100.38 5.25 ych pap s
16,734 SK INNOVATION CO LTD KRW 2,516,831.06 1.72

19,935,372.59 13.64 Finanéni derivaty k 31/03/2016

Cina
3,231,000 CHINA CONSTRUCTION BANK CORP HKD 2,066,093.82 141 Kvyplaté K ghradé Datum Zavazky  Nerealizovany
525,500 CHINA MERCHANTS BANK CO LTD HKD 110431184 076 splatnosti vusb zisk nebo
333,000 HENGAN INTERNATIONAL GROUP CO LTD HKD 2,891,433.69 1.98 (ztrStSa[:
v
1,566,000 HUANENG POWER INTERNATIONAL INC HKD 1,397,105.67  0.96
1,854,000 LENOVO GROUP LTD HKD 144848418 099
961,500 PING AN INSURANCE GROUP CO OF CHINALTD  HKD 460510472 3.5 Ménové forwardy
2,466,000 ZHEJIANG EXPRESSWAY CO LTD HKD 2,632,417.76 1.80
13,355,080.08 PLN 3,351,986.91 USD 08/04/2016 3,351,986.91 235,911.53
16,144,951.68 11.05
. 2,246,826.33 AUD 12,478,764.65 HKD 08/04/2016 1,608,362.75 119,202.26
Tchaj-wan
1,420,787.47 AUD 1,036,046.92 USD 08/04/2016 1,036,046.92 56,695.04
250,000 CATCHER TECHNOLOGY CO LTD WD 2,050,708.43 1.40
1,803,030 CTBC FINANGIAL HOLDING CO LTD o 05238348 065 504,318.55 AUD 14,077,250.00 TWD 08/04/2016 426,144.33 19,683.78
5,544,000 E.SUN FINANCIAL HOLDING CO LTD TWD 3,100,671.14 2.12 169,778.07 AUD 1,629,312,170.00 IDR 08/04/2016 121,711.44 7,773.92
207,000 PHISON ELECTRONICS CORP WD 1,685,123.04 115 256,792.08 AUD 257,960.23 SGD 08/04/2016 184,524.05 5,934.85
1,330,695 TAIWAN SEMICONDUCTOR MANUFACTURING CO  Tyyp 669812919 459
LTD 71,014.26 AUD 211,442.19 MYR 08/04/2016 51,066.16 44054
14,487,015.28  9.91 10,706.38 MYR 3,464.70 AUD 08/04/2016 2,618.66 78.53
Singapur 90,846.75 AUD 61,245.00 EUR 08/04/2016 69,320.04 70.63
380,000 DBS GROUP HOLDINGS LTD SGD 434011585  2.97 17,488.64 PLN 6,039.60 AUD 08/04/2016 4,373.00 53.28
2,298,400 FIRST RESOURCES LTD SGD 3,447,77068 236
727.42 AUD 36,869.29 INR 07/04/2016 555.42 3.09
7,787,886.53 5.33
36,869.29 INR 731.14 AUD 07/04/2016 552.80 (5.95)

Neoddélitelnou soudasti téchto finanénich vykazi jsou pripojené poznamky.
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NN (L) Pololetni zprava a neauditované finan¢ni vykazy
za obdobi uzaviené k 31. bfeznu 2016

NN (L) Asia Income

(Vyjadreno v USD)

Finanéni derivaty k 31/03/2016 Pfehled ¢istych aktiv k 31/03/2016
%
K vyplaté K uhradé Datum Zavazky  Nerealizovany CHA
splatnosti v UsD zisknebo | Portfolio cennych papiri celkem 121,128,351.76 82.88
(ztrata) N L. T
vusp | Finanéni derivaty celkem 10,161,158.62 6.95
6,021.15 AUD 17,488.64 PLN 08/04/2016 4,400.33 (6747 | Hotovost v bance 10,654,119.67 7.29
60,764.61 EUR 90,381.86 AUD 08/04/2016 67,302.84 (260.58) Ostatni aktiva a pasiva 4,200,053.17 2.88
2,693,317.00 TWD 109,965.01 AUD 08/04/2016 81,860.43 (887.63) Cista aktiva celkem 146,143,683.22 100.00
705,958.42 AUD 622,121,136.00 KRW 08/04/2016 507,117.08 (985.58)
23,486.66 USD 92,005.25 PLN 08/04/2016 23,486.66 (1,230.94)
230,790.78 USD 308,632.66 AUD 08/04/2016 230,790.78 (6,581.71)
7,772,229.60 435,827.59
Pocet Nazev Ména Zavazky  Trini hodnota
v USD v USD
Opce
(12,216) CALLTAIWAN STOCK WEIGHTED INDEX TWD 5,957,236.95 (42,048.47)
14/04/2016 8709.258
(26,203,252) CALL KOSPI 200 INDEX 28/04/2016 248.3135 KRW 2,915,671.02 (47,359.63)
(20,753,504) CALL KOSPI 200 INDEX 14/04/2016 243.68  KRW 3,925,110.21 (63,687.61)
(12,576) CALLTAIWAN STOCK WEIGHTED INDEX TWD 3,001,594.53 (118,084.52)
04/04/2016 8434.8334
(2,437) CALLHANG SENG CHINA ENTERPRISES INDEX  yip 2,485,598.70 (159,483.79)
14/04/2016 8547.12
(2,531) CALLHANG SENG INDEX 14/04/2016 HKD 3,619.61 (232,723.69)
20179.78
(2,569) CALLHANG SENG CHINA ENTERPRISES INDEX  ykp 2,620,231.05 (265,922.14)
04/04/2016 8176.5071
(2,633) CALL HANG SENG INDEX 04/04/2016 HKD 6,197,315.24 (436,624.46)
19517.1268

27,106,377.31 (1,366,834.31)

Potet Nazev Ména Zavazky Nerealizovany
v UsSD zisk nebo

(ztrata)

v Usb

Kontrakty futures na akciové indexy

16 HANG SENG IDX FUTURE 28/04/2016  HKD 2,146,005.63 18,771.23
44 H-SHARES IDX FUTURE 28/04/2016  HKD 2,553,248.54 30,064.91
28 KOSPI2 INX FUTURE 09/06/2016 KRW 3,016,439.31 27,916.23
7,715,693.48 76,752.37
Pocet/ Nazev Ména Trzni hodnota
NomindIni v UsD
hodnota
Opcni listy
55,443 GRASIM INDUSTRIES LTD 11/12/2018 usb 3,217,074.86
528,987 BHARTI INFRATEL LTD 19/12/2018 usb 3,049,759.76
1,133,096 UBS AG WT EX 12/11/18 usb 2,379,074.42
150,191 UBS AG WT EX RELIANCE INDUSTRIES LTD 07/05/2018 usD 2,369,503.93

11,015,412.97

Financni derivaty celkem 10,161,158.62

Neoddélitelnou soudasti téchto finanénich vykazi jsou pripojené poznamky.
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Pololetni zprava a neauditované financ¢ni vykazy NN (L)
za obdobi uzaviené k 31. bfeznu 2016

NN (L) Asian Debt (Hard Currency)

(Vyjadreno v USD)

Statistika
Cista aktiva 31/03/2016 USD 438,319,076.94 Distribution Y (M) (USD) 31/03/2016 USD 235.86
30/09/2015 USD 366,070,960.96 30/09/2015 USD 232.27
30/09/2014 USD 240,900,594.68 30/09/2014 USD 250.98
Cista hodnota aktiv na akcii** Distribution Y (M) Hedged (i) (AUD) 31/03/2016 AUD 292.33
30/09/2015 AUD 287.89
Capitalisation | (USD) 31/03/2016 USD 7,948.10 30/09/2014 AUD -
30/09/2015 USD 7,539.39
30/09/2014 USD 7,519.49 Distribution Y (M) Hedged (i) (ZAR) 31/03/2016 ZAR 3,021.54
30/09/2015 ZAR 2,951.40
Capitalisation | Hedged (i) (EUR) 31/03/2016 EUR 5,603.06 30/09/2014 ZAR -
30/09/2015 EUR -
30/09/2014 EUR - Pocet akcii
Capitalisation P (USD) 31/03/2016 USD 1,837.71 Capitalisation | (USD) 31/03/2016 7,800
30/09/2015 USD 1,746.87 30/09/2015 7,489
30/09/2014 USD 1,750.32 30/09/2014 5,053
Capitalisation P Hedged (i) (SGD) 31/03/2016 SGD 13.42 Capitalisation | Hedged (i) (EUR) 31/03/2016 2,817
30/09/2015 SGD 12.70 30/09/2015 -
30/09/2014 SGD 12.63 30/09/2014 -
Capitalisation X (USD) 31/03/2016 USD 1,709.04 Capitalisation P (USD) 31/03/2016 29,367
30/09/2015 USD 1,628.55 30/09/2015 27,561
30/09/2014 USD 1,639.96 30/09/2014 42,749
Capitalisation Y (USD) 31/03/2016 USD 288.86 Capitalisation P Hedged (i) (SGD) 31/03/2016 12,874
30/09/2015 USD 276.65 30/09/2015 18,065
30/09/2014 USD 281.41 30/09/2014 22,733
Distribution I (Q) (USD) 31/03/2016 USD 5,110.46 Capitalisation X (USD) 31/03/2016 22,970
30/09/2015 USD 4,909.76 30/09/2015 19,608
30/09/2014 USD - 30/09/2014 12,606
Distribution N Hedged (i) (EUR) 31/03/2016 EUR 252.90 Capitalisation Y (USD) 31/03/2016 17,331
30/09/2015 EUR 249.14 30/09/2015 18,570
30/09/2014 EUR 258.42 30/09/2014 3,784
Distribution P (USD) 31/03/2016 USD 4,056.52 Distribution | (Q) (USD) 31/03/2016 1,122
30/09/2015 USD 3,965.12 30/09/2015 2,087
30/09/2014 USD 4,095.75 30/09/2014 -
Distribution P Hedged (i) (EUR) 31/03/2016 EUR 252.11 Distribution N Hedged (i) (EUR) 31/03/2016 20,738
30/09/2015 EUR 247.96 30/09/2015 72,330
30/09/2014 EUR 257.21 30/09/2014 80,017
Distribution X (M) (USD) 31/03/2016 USD 98.04 Distribution P (USD) 31/03/2016 6,466
30/09/2015 USD 96.07 30/09/2015 6,913
30/09/2014 USD 102.75 30/09/2014 5,694
Distribution X (M) Hedged (i) (AUD) 31/03/2016 AUD 244.79 Distribution P Hedged (i) (EUR) 31/03/2016 70
30/09/2015 AUD 239.84 30/09/2015 70
30/09/2014 AUD 256.11 30/09/2014 70
Distribution X (M) Hedged (i) (ZAR) 31/03/2016 ZAR 3,055.58 Distribution X (M) (USD) 31/03/2016 963,878
30/09/2015 ZAR 2,960.26 30/09/2015 606,592
30/09/2014 ZAR - 30/09/2014 330,359

* \lypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obé&znikem CSSF ¢. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésic.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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NN (L) Pololetni zprava a neauditované finan¢ni vykazy
za obdobi uzaviené k 31. bfeznu 2016

NN (L) Asian Debt (Hard Currency)

(Vyjadreno v USD)

Pocet akcii
Distribution X (M) (USD) 03/11/2015 USD 0.46
Distribution X (M) Hedged (i) (AUD) 31/03/2016 118,630
30/09/2015 83,372 Distribution X (M) (USD) 02/10/2015 USD 0.46
30/09/2014 22,623
Distribution X (M) (USD) 02/09/2015 USD 0.50
Distribution X (M) Hedged (i) (ZAR) 31/03/2016 6,607
30/09/2015 657 Distribution X (M) (USD) 04/08/2015 USD 0.50
30/09/2014 -
Distribution X (M) (USD) 02/07/2015 USD 0.50
Distribution Y (M) (USD) 31/03/2016 393,641
30/09/2015 395,531 Distribution X (M) (USD) 02/06/2015 USD 0.52
30/09/2014 70,287
Distribution X (M) (USD) 04/05/2015 USD 0.52
Distribution Y (M) Hedged (i) (AUD) 31/03/2016 38,942
30/09/2015 10,199 Distribution X (M) (USD) 02/04/2015 USD 0.52
30/09/2014 -
Distribution X (M) (USD) 03/03/2015 USD 0.52
Distribution Y (M) Hedged (i) (ZAR) 31/03/2016 10,703
30/09/2015 219 Distribution X (M) (USD) 03/02/2015 USD 0.52
30/09/2014 -
Distribution X (M) (USD) 05/01/2015 USD 0.52
Dividendy
Distribution X (M) (USD) 02/12/2014 USD 0.52
Distribution | (Q) (USD) 11/02/2016 USD 41.50
Distribution X (M) (USD) 04/11/2014 USD 0.46
Distribution | (Q) (USD) 11/11/2015 USD 22.25
Distribution X (M) (USD) 02/10/2014 USD 0.46
Distribution I (Q) (USD) 11/08/2015 USD 22.75
Distribution X (M) (USD) 02/09/2014 USD 0.46
Distribution I (Q) (USD) 12/05/2015 USD 21.60
Distribution X (M) (USD) 04/08/2014 USD 0.46
Distribution N Hedged (i) (EUR) 14/12/2015 EUR 8.25
Distribution X (M) (USD) 02/07/2014 USD 0.46
Distribution N Hedged (i) (EUR) 15/12/2014 EUR 9.10
Distribution X (M) (USD) 03/06/2014 USD 0.46
Distribution N Hedged (i) (EUR) 16/12/2013 EUR 5.40
Distribution X (M) (USD) 02/05/2014 USD 0.46
Distribution P (USD) 14/12/2015 USD 111.45
Distribution X (M) (USD) 02/04/2014 USD 0.46
Distribution P (USD) 15/12/2014 USD 123.60
Distribution X (M) (USD) 04/03/2014 USD 0.46
Distribution P (USD) 16/12/2013 USD 63.55
Distribution X (M) (USD) 04/02/2014 USD 0.46
Distribution P Hedged (i) (EUR) 14/12/2015 EUR 7.05
Distribution X (M) (USD) 03/01/2014 USD 0.46
Distribution P Hedged (i) (EUR) 15/12/2014 EUR 7.75
Distribution X (M) (USD) 03/12/2013 USD 0.46
Distribution P Hedged (i) (EUR) 16/12/2013 EUR 5.40
Distribution X (M) (USD) 04/11/2013 USD 0.46
Distribution X (M) (USD) 02/03/2016 USD 0.44
Distribution X (M) (USD) 02/10/2013 USD 0.46
Distribution X (M) (USD) 02/02/2016 USD 0.44
Distribution X (M) Hedged (i) 02/03/2016 AUD 1.42
Distribution X (M) (USD) 05/01/2016 USD 0.44 | (AUD)
Distribution X (M) (USD) 02/12/2015 USD 0.46

* \lypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obé&znikem CSSF ¢. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésic.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financ¢ni vykazy NN (L)
za obdobi uzaviené k 31. bfeznu 2016

NN (L) Asian Debt (Hard Currency)

(Vyjadreno v USD)

Distribution X (M) Hedged (i) 02/02/2016 AUD 1.42 Distribution X (M) Hedged (i) 03/06/2014 AUD 1.60
(AUD) (AUD)

Distribution X (M) Hedged (i) 05/01/2016 AUD 1.45 Distribution X (M) Hedged (i) 02/05/2014 AUD 1.60
(AUD) (AUD)

Distribution X (M) Hedged (i) 02/12/2015 AUD 1.50 Distribution X (M) Hedged (i) 02/04/2014 AUD 1.60
(AUD) (AUD)

Distribution X (M) Hedged (i) 03/11/2015 AUD 1.50 | Distribution X (M) Hedged (i) 04/03/2014 AUD 1.60
(AUD) (AUD)

Distribution X (M) Hedged (i) 02/10/2015 AUD 1.50 Distribution X (M) Hedged (i) 04/02/2014 AUD 1.60
(AUD) (AUD)

Distribution X (M) Hedged (i) 02/09/2015 AUD 1.60 Distribution X (M) Hedged (i) 03/01/2014 AUD 1.60
(AUD) (AUD)

Distribution X (M) Hedged (i) 04/08/2015 AUD 1.60 Distribution X (M) Hedged (i) 03/12/2013 AUD 1.60
(AUD) (AUD)

Distribution X (M) Hedged (i) 02/07/2015 AUD 1.60 Distribution X (M) Hedged (i) 04/11/2013 AUD 1.60
(AUD) (AUD)

Distribution X (M) Hedged (i) 02/06/2015 AUD 1.72 Distribution X (M) Hedged (i) 02/10/2013 AUD 1.60
(AUD) (AUD)

Distribution X (M) Hedged (i) 04/05/2015 AUD 1.72 Distribution X (M) Hedged (i) 02/03/2016 ZAR 25.00
(AUD) (ZAR)

Distribution X (M) Hedged (i) 02/04/2015 AUD 1.72 Distribution X (M) Hedged (i) 02/02/2016 ZAR 25.00
(AUD) (ZAR)

Distribution X (M) Hedged (i) 03/03/2015 AUD 1.76 Distribution X (M) Hedged (i) 05/01/2016 ZAR 25.00
(AUD) (ZAR)

Distribution X (M) Hedged (i) 03/02/2015 AUD 1.76 Distribution X (M) Hedged (i) 02/12/2015 ZAR 25.00
(AUD) (ZAR)

Distribution X (M) Hedged (i) 05/01/2015 AUD 1.76 Distribution X (M) Hedged (i) 03/11/2015 ZAR 25.00
(AUD) (ZAR)

Distribution X (M) Hedged (i) 02/12/2014 AUD 1.76 Distribution X (M) Hedged (i) 02/10/2015 ZAR 25.00
(AUD) (ZAR)

Distribution X (M) Hedged (i) 04/11/2014 AUD 1.60 Distribution X (M) Hedged (i) 02/09/2015 ZAR 26.00
(AUD) (ZAR)

Distribution X (M) Hedged (i) 02/10/2014 AUD 1.60 Distribution X (M) Hedged (i) 04/08/2015 ZAR 26.00
(AUD) (ZAR)

Distribution X (M) Hedged (i) 02/09/2014 AUD 1.60 | Distribution X (M) Hedged (i) 02/07/2015 ZAR 26.00
(AUD) (ZAR)

Distribution X (M) Hedged (i) 04/08/2014 AUD 1.60 Distribution Y (M) (USD) 02/03/2016 USD 1.05
(AUD)

o ) Distribution Y (M) (USD) 02/02/2016 USD 1.05
Distribution X (M) Hedged (i) 02/07/2014 AUD 1.60

(AUD) Distribution Y (M) (USD) 05/01/2016 USD 1.05

* \lypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obé&znikem CSSF ¢. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésic.
Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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NN (L) Pololetni zprava a neauditované finan¢ni vykazy
za obdobi uzaviené k 31. bfeznu 2016

NN (L) Asian Debt (Hard Currency)

(Vyjadreno v USD)

Distribution Y (M) (USD) 02/12/2015 USD 1.12 Distribution Y (M) Hedged (i) 02/02/2016 AUD 1.68

(AUD)
Distribution Y (M) (USD) 03/11/2015 USD 1.12 o )

Distribution Y (M) Hedged (i) 05/01/2016 AUD 1.73
Distribution Y (M) (USD) 02/10/2015 USD 112 | (AUD)

Distribution Y (M) Hedged (i
Distribution Y (M) (USD) 02/09/2015 USD 121 (aup) (M) Hedged (i 02/12/2015 AUD 1.80
Distribution Y (M) (USD) 04/08/2015 USD 1.21 Distribution Y (M) Hedged (i) 03/11/2015 AUD 1.80

(AUD)
Distribution Y (M) (USD) 02/07/2015 USD 1.21

Distribution Y (M) Hedged (i) 02/10/2015 AUD 1.80
Distribution Y (M) (USD) 02/06/2015 USD 1.27 | (AUD)
Distribution Y (M) (USD) 04/05/2015 USD 127 | Distribution Y (M) Hedged (i) 02/09/2015 AUD 192

(AUD)
Distribution Y (M) (USD) 02/04/2015 USD 1.27 Distribution Y (M) Hedged (i) 04/08/2015 AUD 192

(AUD)
Distribution Y (M) (USD) 03/03/2015 USD 1.27

Distribution Y (M) Hedged (i) 02/07/2015 AUD 1.92
Distribution Y (M) (USD) 03/02/2015 USD 1.27 | (AUD)
Distribution Y (M) (USD) 05/01/2015 USD 1.27 Distribution Y (M) Hedged (i) 02/06/2015 AUD 2.05

(AUD)
Distribution Y (M) (USD) 02/12/2014 USD 1.27

Distribution Y (M) Hedged (i) (ZAR) 02/03/2016 ZAR 25.00
Distribution Y (M) (USD) 04/11/2014 USD 1.14

Distribution Y (M) Hedged (i) (ZAR) 02/02/2016 ZAR 25.00
Distribution Y (M) (USD) 02/10/2014 USD 1.14

Distribution Y (M) Hedged (i) (ZAR) 05/01/2016 ZAR 25.00
Distribution Y (M) (USD) 02/09/2014 USD 1.14

Distribution Y (M) Hedged (i) (ZAR) 02/12/2015 ZAR 25.00
Distribution Y (M) (USD) 04/08/2014 USD 1.14

Distribution Y (M) Hedged (i) (ZAR) 03/11/2015 ZAR 25.00
Distribution Y (M) (USD) 02/07/2014 USD 1.14

Distribution Y (M) Hedged (i) (ZAR) 02/10/2015 ZAR 25.00
Distribution Y (M) (USD) 03/06/2014 USD 1.14

Distribution Y (M) Hedged (i) (ZAR) 02/09/2015 ZAR 26.00
Distribution Y (M) (USD) 02/05/2014 USD 1.14

Distribution Y (M) Hedged (i) (ZAR) 04/08/2015 ZAR 26.00
Distribution Y (M) (USD) 02/04/2014 USD 1.14

Distribution Y (M) Hedged (i) (ZAR) 02/07/2015 ZAR 26.00
Distribution Y (M) (USD) 04/03/2014 USD 1.14
Distribution Y (M) (USD) 04/02/2014 USD 1.14 | Poplatekza spravuv %*
Distribution Y (M) (USD) 03/01/2014 USD 1.14 | Capitalisation | (USD) 31/03/2016 0.90%
Distribution Y (M) (USD) 03/12/2013 USD 1.14 Capitalisation | Hedged (i) (EUR) 31/03/2016 0.90%
Distribution Y (M) (USD) 04/11/2013 USD 1.14 | Capitalisation P (USD) 31/03/2016 1.35%
Distribution Y (M) (USD) 02/10/2013 USD 1.14 Capitalisation P Hedged (i) (SGD) 31/03/2016 1.36%
Distribution Y (M) Hedged (i) 02/03/2016 AUD 1.68 Capitalisation X (USD) 31/03/2016 1.85%
(AUD)

Capitalisation Y (USD) 31/03/2016 2.86%

* \lypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obé&znikem CSSF ¢. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésic.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financni vykazy NN (L)
za obdobi uzaviené k 31. bieznu 2016

NN (L) Asian Debt (Hard Currency)

(Vyjadreno v USD)

Distribution I (Q) (USD) 31/03/2016 0.89%
Distribution N Hedged (i) (EUR) 31/03/2016 0.79%
Distribution P (USD) 31/03/2016 1.35%
Distribution P Hedged (i) (EUR) 31/03/2016 1.37%
Distribution X (M) (USD) 31/03/2016 1.85%
Distribution X (M) Hedged (i) (AUD) 31/03/2016 1.85%
Distribution X (M) Hedged (i) (ZAR) 31/03/2016 1.82%
Distribution Y (M) (USD) 31/03/2016 2.86%
Distribution Y (M) Hedged (i) (AUD) 31/03/2016 2.85%
Distribution Y (M) Hedged (i) (ZAR) 31/03/2016 2.85%
Ukazatel obratkovosti portfolia 31/03/2016 (34.25%)
v %*

* \lypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obé&znikem CSSF ¢. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésic.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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NN (L) Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bfeznu 2016

NN (L) Asian Debt (Hard Currency)

(Vyjadreno v USD)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2016

Poznamky
Portfolio cennych papird celkem 412,675,027.55
Subjekty kolektivniho investovani 18,857,102.38
Dluhopisy a ostatni dluhové nastroje 393,817,925.17
Finanéni derivaty celkem 3,078,550.11
Ménové forwardy 3,078,550.11
Hotovost v bance 7,866,687.19
Marginalni vklady 100.00
Ostatni aktiva 4,12 20,030,410.03
Aktiva celkem 443,650,774.88
Bézna pasiva 4,12 (5,331,697.94)
Pasiva celkem (5,331,697.94)
Cista aktiva na konci obdobi 438,319,076.94

Neoddélitelnou soudasti téchto finanénich vykazi jsou pripojené poznamky.
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Pololetni zprava a neauditované financ¢ni vykazy NN (L)
za obdobi uzaviené k 31. bfeznu 2016

NN (L) Asian Debt (Hard Currency)

(Vyjadreno v USD)

. . ‘o
Portfolio cennych papird k 31/03/2016
Pocet/ Nézev Ména  Trini hodnota % Pocet/ Nazev Ména  Trini hodnota %
Nominalni v UsD CHA Nominalni v UsD CHA
hodnota hodnota
Pfevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke kotaci na 400,000 SPARKLE ASSETS LTD 6.875% 30/01/2020 UsD 414,116.80 0.09
oficidlnim trhu burzy a/nebo obchodované na jiném fizeném trhu 1,800,000 TALENTVIELD INVESTMENTS LTD 4.500% usb 1,919,318.40 0.44
25/04/2022
1,000,000 TRILLION CHANCE LTD 8.500% 10/01/2019 usb 1,053,808.00 0.24
. P P . 2,950,000 WANDA PROPERTIES INTERNATIONAL CO LTD Usb 3,058,250.25 0.70
Dluhopisy a ostatni dluhové nastroje 7.250% 20/01/2024
Panenské ostrovy 700,000 ZHIYUAN GROUP BVI CO LTD 6.200% 11/01/2019  USD 720,398.00 0.16
86,080,855.07 19.65
900,000 AMIPEACE LTD 3.125% 26/11/2019 EMTN usb 920,565.00 0.21 e
2,250,000 BEUING CAPITAL POLARIS INVESTMENT COLTD  5p 2,253,370.50 0.51 Kajmanské ostrovy
2.875% 01/04/2018
2,000,000 BLUESTAR FINANCE HOLDINGS LTD FRN PERP usb 1,990,250.00 0.45 500,000 AGILE PROPERTY HOLDINGS LTD FRN PERP usb 445,000.00 0.10
2,325,000 BOOM UP INVESTMENT 3.250% 23/07/2020 usD 2,356,810.65 0.54 700,000 AGILE PROPERTY HOLDINGS LTD 8.375% usp 727,330.10 0.17
18/02/2019
2,850,000 CAIFU HOLDINGS LTD 8.750% 24/01/2020 usb 2,992,500.00 0.68 850,000 AGILE PROPERTY HOLDINGS LTD 8.875% Usp 856,120.00 0.20
5,150,000 CCCI TREASURE LTD FRN PERP UsD 5,138,793.60 1.18 28/04/2017
200,000 CHALCO HONG KONG INVESTMENT COLTD FRN  yysp 208,023.20 0.05 500,000 AGILE PROPERTY HOLDINGS LTD 9.000% usD 527,656.50 0.12
PERP 21/05/2020
500,000 CHALCO HONG KONG INVESTMENT COLTD FRN  ysp 502,520.00 0.11 6,000,000 ALIBABA GROUP HOLDING LTD 3.600% usb 6,050,796.00 138
ERP 28/11/2024
2,000,000 CHARMING LIGHT INVESTMENTS LTD 3.750% UsD 2,051,480.00 0.47 500,000 ALIBABA GROUP HOLDING LTD 4.500% usb 510,974.00 0.12
03/09/2019 EMTN 28/11/2034
400,000 CHINA CINDA FINANCE 2014 LTD 5.625% usp 435,244.00 0.10 600,000 CENTRAL CHINA REAL ESTATE LTD 8.000% usD 600,949.80 0.14
14/05/2024 28/01/2020
2,450,000 CHINA CINDA FINANCE 2015 | LTD 3.125% UsD 2,463,484.80 0.56 500,000 CENTRAL CHINA REAL ESTATE LTD 8.750% usb 503,309.50 0.11
23/04/2020 23/01/2021
1,450,000 CHINA CINDA FINANCE 2015 | LTD 4.250% UsD 1,426,823.20 033 2,500,000 CHINA OVERSEAS FINANCE CAYMAN 11l LTD UsD 2,758,510.00 063
! 23/04/2025 ! 6.375% 29/10/2043
1,600,000 CHINA TAIPING NEW HORIZON LTD 6.000% Usb 1,799,086.40 0.41 1,700,000 CHINA OVERSEAS FINANCE CAYMAN V LTD usp 1,745,208.10 0.40
18/10/2023 3.950% 15/11/2022
1,850,000 CHINALCO FINANCE HOLDINGS LTD 3.625% UsD 1,909,971.45 0.44 3,800,000 CHINA OVERSEAS FINANCE CAYMAN VI LTD usD 4,349,058.20 0.99
11/12/2019 5.950% 08/05/2024
1,000,000 CLP POWER HK FINANCE LTD FRN PERP usb 1,012,814.00 023 2,700,000 CHINA SCE PROPERTY HOLDINGS LTD 10.000%  usp 2,922,544.80 0.67
02/07/2020
600,000 CLP POWER HONG KONG FINANCING LTD 3.125%  ysp 605,643.00 0.14 2172.000 CHINA SHANSHUI CEMENT GROUP LTD 7.500%  ysp 1,553,833.60 035
06/05/2025 EMTN AT 003/2020 1923,833. -
4,500,000 CNOOC FINANCE 2012 LTD 3.875% 02/05/2022  USD 4,692,559.50 1.07 500,000 CHINA STATE CONSTRUCTION FINANCE CAYMAN | j5py 505,760.00 012
3,500,000 CNOOC FINANCE 2013 LTD 3.000% 09/05/2023 usb 3,387,860.00 0.77 ETD 3«325% gé/GM{)ZOlSC o 0%
IFI HOLDINGS GROUP CO LTD 7.75
500,000 CNPC GENERAL CAPITAL LTD 3.400% 16/04/2023  USD 504,638.00 0.12 900,000 0672020 : usb 931,783.50 021
4,600,000 CNPC GENERAL CAPITAL LTD 3.950% 19/04/2022  USD 4,867,628.00 111 1,000,000 COUNTRY GARDEN HOLDINGS CO LTD 7.250% Usb 1,029,148.00 0.23
1,465,000 CNPC HK OVERSEAS CAPITAL LTD 5.950% UsD 1,804,481.52 0.41 04/04/2021
28/04/2041 2,950,000 ENN ENERGY HOLDINGS LTD 6.000% 13/05/2021  USD 3,304,955.80 0.75
3,000,000 COSCO FINANCE 2011 LTD 4.000% 03/12/2022  USD 3,116,229.00 0.71 4,750,000 HUTCHISON WHAMPOA INTERNATIONAL 03/33  ysp 6,711,455.50 153
COSCO PACIFIC FINANCE 2013 CO LTD 4.375% LTD 7.450% 24/11/2033
400,000 31/01/2023 usb 393,578.40 0.09 3,650,000 HUTCHISON WHAMPOA INTERNATIONAL 12 LTD  ysp 3,770,450.00 0.86
FRN PERP
4,450,000 DIANJIAN HAIXING LTD FRN PERP usb 4,538,590.60 1.04 1700000 KWG PROPERTY HOLDING LTD 8.625% ush 180200000 0a1
500,000 DOUBLE ROSY LTD 3.625% 18/11/2019 usD 507,500.00 0.12 e 05/02/2020 T
3,100,000 EASTERN CREATION Il INVESTMENT HOLDINGS ~ ysp 3,150,849.30 072 1,350,000 LOGAN PROPERTY HOLDINGS CO LTD 9.750% Usb 1,429,380.00 033
LTD 3.250% 20/01/2020 EMTN 08/12/2017
500,000 EXPRESS BVI 2015 LTD 3.000% 04/06/2018 usD 501,300.00 0.11 650,000 LO;“GSOR PROPERTIES CO LTD 6.750% usD 686,524.80 0.16
29/01/2023
850,000 GUANGZHOU METRO INVESTMENT FINANCE BV j5p 869.350.25 0.20
000 D 3.375% 03/12/2020 EMTN g 300,000 LONGFOR PROPERTIES CO LTD 6.875% Usb 315,885.00 0.07
: 18/10/2019 EMTN
1,050,000 HLP FINANCE LTD 4.450% 16/04/2021 EMTN usb 1,098,179.25 0.25 400,000 MCE FINANCE LTD 5.000% 15/02/2021 usD 857,188.80 0.20
300,000 HLP FINANCE LTD 4.750% 25/06/2022 EMTN usb 320,857.20 0.07
L UARONG FINANCE I cc; LTé 5{;00% 16/01/2025 ¢ 800,000 MOON WISE GLOBAL LTD FRN PERP usb 869,352.00 0.20
440,000 C- N : usb 4,758,122.45 1.09 3,750,000 SHIMAO PROPERTY HOLDINGS LTD 8.375% UsD 4,096,668.75 0.93
10/02/2022
600,000 KING POWER CAPITAL LTD 5.625% 03/11/2024  USD 643,037.40 0.15 2,750,000 SUN HUNG KAl PROPERTIES CAPITAL MARKET LTD s 2,813,027.25 06
800,000 LS FINANCE 2022 LTD 4.250% 16/10/2022 usb 793,021.60 0.18 25/02/2024 FRN EMTN
1,200,000 LS FINANCE 2025 LTD 4.500% 26/06/2025 Usp 1,165,584.00  0.27 2,000,000 SUN HUNG KAl PROPERTIES CAPITAL MARKET LTD - ysp 2,188536.00  0.50
e T : 4.500% 14/02/2022 EMTN
MEGA ADVANCE INVESTMENTS LTD 6.375%
300,000 12/05/2001 usb 376,046.40 0.09 1,450,000 TENCENT HOLDINGS LTD 3.800% 11/02/2025 UsD 1,500,802.20 0.34
1,500,000 MINMETALS BOUNTEOUS FINANCE BVI LTD Usb 1,554,093.00 035 1,500,000 TIMES PROPERTY HOLDINGS LTD 11.450% usp 1,664,884.50 0.38
4.750% 30/07/2025 05/03/2020
950,000 PCCW CAPITAL NO 4 LTD 5.750% 17/04/2022 usb 1,068,944.75 0.24 1,800,000 VLL INTERNATIONALINC7.375% 18/06/2022 usb 1,827,486.00 0.42
g : ST : EMTN
POLY REAL ESTATE FINANCE LTD 4.500%
400,000 06/08/2018 3 usb 413,211.20 0.09 900,000 YUZHOU PROPERTIES CO LTD 8.750% 04/10/2018 USD 952,505.10 0.22
1,600,000 POLY REAL ESTATE FINANCE LTD 5.250% usD 1,689,822.40 0.39 60,809,083.80 13.88
25/04/2019
1,800,000 PROSPEROUS RAY LTD 4.625% 12/11/2023 usb 1,934,109.00 0.44 Hongkong
PROVEN HONOUR CAPITAL LTD 4.125%
2,900,000 19/05/2025 usb 2,943,552.20 0.67 2,350,000 BANK OF EAST ASIA LTD/THE FRN PERP EMTN usb 2,233,247.30 0.51
500,000 SHANGHAI ELECTRIC GROUP GLOBAL UsD 507,542.50 012 2,000,000 BANK OF EAST ASIA LTD/THE 20/11/2024 FRN Usb 1,997,862.00 0.46
INVESTMENT LTD 3.000% 14/08/2019 EMTN
1,250,000 SINOPEC GROUP OVERSEAS DEVELOPMENT 2012 ysp 1,314,130.00 0.30 2,000,000 BCEG HONG KONG 3.850% 10/06/2018 usb 2,016,808.00 0.46
LTD 3.900% 17/05/2022 BEWING STATE-OWNED ASSETS MANAGEMENT
1,350,000 usb 1,366,463.25 0.31
600,000 ZK;;;/; L";}ig%}z“l’m}ﬁ”'TAL MANAGEMENT  ysp 664,945.20  0.15 HONG KONG 4.125% 26/05/2025
-al57 200,000 CHALIECO HONG KONG CORP LTD FRN PERP usb 203,600.00 0.05
1,300,000 SMARTONE FINANCE LTD 3.875% 08/04/2023 usb 1,267,420.70 0.29

Neoddélitelnou soudasti téchto finanénich vykazi jsou pripojené poznamky.
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NN (L) Pololetni zprava a neauditované finan¢ni vykazy
za obdobi uzaviené k 31. bfeznu 2016

NN (L) Asian Debt (Hard Currency)

(Vyjadreno v USD)

. . ‘o
Portfolio cennych papird k 31/03/2016
Pocet/ Nézev Ména  Trini hodnota % Pocet/ Nazev Ména  Trini hodnota %
Nominalni v UsD CHA Nominalni v UsD CHA
hodnota hodnota
3,400,000 CHINA CLEAN ENERGY DEVELOPMENT LTD usp 3,513,271.00 0.80 300,000 NTPC LTD 5.625% 14/07/2021 EMTN usp 338,506.20 0.08
9
4.000% 05/11/2025 2,250,000 OIL INDIA LTD 5.375% 17/04/2024 usb 2,444,265.00 0.56
5,350,000 CITIC LTD FRN PERP usb 5,993,267.95 137
2,350,000 ONGC VIDESH LTD 4.625% 15/07/2024 usp 2,462,259.50 0.56
3,400,000 CITIC LTD 6.800% 17/01/2023 usp 4,037,483.00 0.92 6 15/07/
500,000 POWER GRID CORP OF INDIA LTD 3.875% Usb 509,257.50 0.12
6,450,000 CRCC YUPENG LTD FRN PERP usb 6,580,012.65 1.49 17/01/2023
500,000 DAH SING BANK LTD 29/01/2024 FRN EMTN usb 519,924.00 0.12 250,000 RELIANCE INDUSTRIES LTD 4.875% 10/02/2045  USD 237,280.25 0.05
2,850,000 FAR EAST HORIZON LTD FRN PERP usp 2,877,702.00 0.66 1,400,000 RELIANCE INDUSTRIES LTD 8.250% 15/01/2027  USD 1,816,056.20 0.41
1,200,000 HERO ASIA INVESTMENT LTD 2.875% 03/10/2017  USD 1,210,068.00 0.28 1,000,000 STATE BANK OF INDIA/LONDON 4.875% usD 1,100,251.00 0.25
300,000 SINO-OCEAN LAND PERPETUAL FINANCE LTD FRN  j5p 301,650.00 007 17/04/2024
PERP 23,240,301.76 5.30
2,250,000 SWIRE PROPERTIES MTN FINANCING LTD 3.625%  ysp 2,329,177.50 0.53
13/01/2026 EMTN Singapur
300,000 YUEXIU PROPERTY CO LTD 4.500% 24/01/2023  USD 282,750.00 0.06
ABJA INVESTMENT CO PTE LTD 5.950%
1,700,000 ZHEJIANG ENERGY GROUP HONG KONG LTD UsD 1,609,325.10 0.39 1,000,000 31/07/2024 8 usb 930,760.00 021
2.300% 30/09/2017
800,000 ALAM SYNERGY PTE LTD 6.950% 27/03/2020 usp 708,000.00 0.16
300,000 ZOOMLION HK SPV CO LTD 6.875% 05/04/2017 ~ USD 303,000.00 0.07 103/
300,000 ALAM SYNERGY PTE LTD 9.000% 29/01/2019 usD 294,000.00 0.07
37,465,611.75  8.55 400,000 BOC AVIATION PTE LTD 4.375% 02/05/2023 Uso 416,997.20 0.10
- EMTN
Indonésie 450,000 DBS BANK LTD 21/09/2022 FRN usp 460,926.00 0.11
3,450,000 ASTRA SEDAYA FINANCE PT 2.875% 01/04/2018  ysp 3,433,819.50 0.78 1,950,000 MARQUEE LAND PTE LTD 9.750% 05/08/2019 usD 1,932,450.00 0.44
EMTN
3,650,000 INDONESIA GOVERNMENT INTERNATIONAL Uso 4942,348.20 113 1,050,000 MPM GLOBAL PTE LTD 6.750% 19/09/2019 usp 1,033,174.80 0.24
BOND 8.500% 12/10/2035 1,750,000 PRATAMA AGUNG PTE LTD 6.250% 24/02/2020  USD 1,740,228.00 0.40
4,950,000 PELABUHAN INDONESIA Il PT 4.250% 05/05/2025 USD 4,737,348.00 1.08 3,000,000 STATS CHIPPAC LTD 8.500% 24/11/2020 UsD 3,783,000.00 0.86
500,000 PERTAMINA PERSERO PT 4.300% 20/05/2023 usb 487,718.50 0.11 1,700,000 THETA CAPITAL PTE LTD 6.125% 14/11/2020 usD 1,636,787.20 0.37
2,500,000 PERTAMINA PERSERO PT 4.875% 03/05/2022 usb 2,539,460.00 0.58 2,350,000 UNITED OVERSEAS BANK LTD 19/09/2024 FRN usb 2,420,688.00 0.55
500,000 PERTAMINA PERSERO PT 5.250% 23/05/2021 usD 523,381.00 0.12 EMTN
6,000,000 UNITED OVERSEAS BANK 16/09/2026 FRN usD 6,024,060.00 1.37
4,400,000 PERTAMINA PERSERO PT 6.000% 03/05/2042 usp 4,016,377.20 0.92 /09/
600,000 PERTAMINA PERSERO PT 6.450% 30/05/2044 usD 582,996.00 0.13 21,381,071.20  4.88
3,550,000 PERTAMINA PERSERO PT 6.500% 27/05/2041 usp 3,462,474.75 0.79 &ina
1,100,000 PERUSAHAAN GAS NEGARA PERSERO TBK 5.125% ygp 1,126,027.10 0.26
16/05/2024 1,200,000 AGILE PROPERTY HOLDINGS LTD 9.875% usp 1,249,452.00 0.29
3,000,000 PERUSAHAAN PENERBIT SBSN INDONESIA I Usb 3,000,000.00 0.68 20/03/2017
4.350% 10/09/2024 1,700,000 BANK OF CHINA LTD/HONG KONG 2.375% usD 1,694,175.80 0.39
5,000,000 PERUSAHAAN PENERBIT SBSN INDONESIA Il Usb 5,000,000.00 115 01/03/2021 EMTN
4.550% 29/03/2026 5,450,000 CHINA CONSTRUCTION BANK CORP 13/05/2025  ysp 5,480,127.60 1.24
2,300,000 PERUSAHAAN PENERBIT SBSN INDONESIA Il Usb 2,518,500.00 057 FRN
6.125% 15/03/2019 2,000,000 CHINA LIFE INSURANCE CO LTD 03/07/2075 FRN  USD 1,980,500.00 0.45
36,370,450.25 8.30 2,400,000 INDUSTRIAL & COMMERCIAL BANK OF CHINALTD  ysp 2,467,610.40 0.56
4.875% 21/09/2025
Jizni Korea 500,000 NDUSTRIAL & COMMERCIAL BANK OF CHINA Usb 505,576.00 0.12
MACAU LTD 10/09/2024 FRN
2,900,000 DOOSAN INFRACORE CO LTD 05/10/2042 FRN usp 2,919,041.40 0.67 400,000 KWG PROPERTY HOLDING LTD 13.250% usb 432,000.00 0.10
1,500,000 EXPORT-IMPORT BANK OF KOREA 2.125% UsD 1,505,215.50 034 22/03/2017
11/02/2021 13,809,441.80 3.15
4,500,000 HYUNDAI CAPITAL SERVICES INC 2.875% Usb 4,525,492.50 103
16/03/2021 Malajsie
1,850,000 KOREAN AIR LINES CO LTD 25/11/2045 FRN usb 1,861,198.05 0.42
1,700,000 AXIATA SPV2 BHD 3.466% 19/11/2020 usb 1,732,573.70 0.40
2,550,000 KOREAN REINSURANCE CO 21/10/2044 FRN usD 2,566,906.50 0.59 6 19/11/
1,500,000 MALAYAN BANKING BHD 20/09/2022 FRN EMTN ~ USD 1,512,877.50 0.35
2,400,000 SHINHAN BANK 3.875% 24/03/2026 usb 2,427,684.00 0.55
4,850,000 PUBLIC BANK BHD 22/08/2036 FRN usp 4,826,210.75 1.10
5,600,000 SHINSEGAE CO LTD 08/05/2045 FRN usp 5,569,681.60 1.27 /08/
5900,000 LMDB GLOBAL INVESTMENTS LTD 4.400% Usb 5492 752.50 124
450,000 SK E&S CO LTD FRN PERP usp 435,375.00 0.10 T 09/03/2023 U
1,800,000 WOORI BANK 10/06/2045 FRN usp 1,784,863.80 0.41 13,564,414.45  3.09
1,500,000 WOORI BANK 4.750% 30/04/2024 usb 1,576,408.50 0.36 Ni "
izozemsko
25,171,866.85 5.74
250,000 BHARTI AIRTEL INTERNATIONAL NETHERLANDS  ysp 266,995.50 0.06
Indie BV 5.125% 11/03/2023
1,450,000 BHARTI AIRTEL INTERNATIONAL NETHERLANDS  jsp 1,560,758.25 0.36
1,000,000 BANK OF BARODA/LONDON 4.875% 23/07/2019  USD 1,065,700.00 0.24 BV 5.350% 20/05/2024
3,900,000 BANK OF INDIA/JERSEY 3.125% 06/05/2020 usb 3,854,151.60 0.88 3,450,000 GREENKO DUTCH BV 8.000% 01/08/2019 usb 3,674,250.00 0.83
650,000 BHARAT PETROLEUM CORP LTD 4.000% Usb 652,761.85 0.15 200,000 INDO ENERGY FINANCE I BV 6.375% 24/01/2023  USD 86,045.20 0.02
08/05/2025 EMTN
1 100,000 EXPORT-IMIPORT BANK OF INDIA 2.750% o 110223150 025 900,000 MAJAPAHIT HOLDING BV 7.750% 20/01/2020 usp 1,028,250.00 0.23
e 01/04/2020 EMTN e 2,600,000 MAJAPAHIT HOLDING BV 7.875% 29/06/2037 usD 3,056,716.00 0.70
344,000 ICICI BANK LTD 30/04/2022 FRN usb 351,197.86 0.08 1,750,000 ROYAL CAPITAL B.V. FRN PERP usb 1,733,130.00 0.40
2,500,000 ICICI BANK LTD/DUBAI 3.125% 12/08/2020 usp 2,535,775.00 0.58 11,406,144.95  2.60
1,000,000 ICICI BANK LTD/DUBAI 4.800% 22/05/2019 usD 1,064,461.00 0.24 ; K
400,000 INDIAN OIL CORP LTD 5.625% 02/08/2021 usp 445,438.40 0.10 aponsko
700,000 INDIAN OIL CORP LTD 5.750% 01/08/2023 usD 783,951.00 0.18 1,950,000 FUKOKU MUTUAL LIFE INSURANCE CO FRN PERP  USD 1,988,025.00 0.45
800,000 JSW STEEL LTD 4.750% 12/11/2019 usp 683,200.00 0.16 1,900,000 MEI YASUDA LIFE INSURANCE CO 20/10/2045  ysp 2,043,317.00 0.47
1,750,000 NTPC LTD 4.250% 26/02/2026 EMTN usp 1,793,557.50 0.41 FRN

Neoddélitelnou soudasti téchto finanénich vykazi jsou pripojené poznamky.
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Pololetni zprava a neauditované financ¢ni vykazy NN (L)
za obdobi uzaviené k 31. bfeznu 2016

NN (L) Asian Debt (Hard Currency)

(Vyjadreno v USD)

Portfolio cennych papird k 31/03/2016

Pocet/ Nézev Ména  Trini hodnota % Pocet/ Nazev Ména  Trini hodnota %
Nominalni v UsD CHA Nominalni v UsD CHA
hodnota hodnota
2,350,000 MITSUBISHI UFJ LEASE & FINANCE CO LTD 2.750% ysp 2,378,561.90 0.54 Jersey
21/10/2020 EMTN
650,000 NIPPON LIFE INSURANCE CO 16/10/2044 FRN usp 693,875.00 0.16 2,550,000 WEST CHINA CEMENT LTD 6.500% 11/09/2019  USD 2,675,184.60 0.61
1,600,000 NIPPON LIFE INSURANCE CO 20/01/2046 FRN usp 1,666,000.00 0.38 2,675,184.60  0.61
1,800,000 SOFTBANK GROUP CORP 5.250% 30/07/2027 EUR 2,069,137.88 0.47

10,838,916.78  2.47 Velka Britanie

Bermud 2,800,000 VEDANTA RESOURCES PLC 6.000% 31/01/2019  USD 1,893,500.00 0.43
\ 500,000 VEDANTA RESOURCES PLC 8.250% 07/06/2021  USD 295,000.00 0.07
2,900,000 CHINA OIL & GAS GROUP LTD 5.000% 07/05/2020 USD 2,740,500.00 0.63 2,188,500.00  0.50
500,000 CHINA RESOURCES GAS GROUP LTD 4.500% UsD 536,691.00 012
05/04/2022 Lucembursko
300,000 GCX LTD 7.000% 01/08/2019 usD 280,964.10 0.06
400,000 HANG FUNG GOLD TECHNOLOGY LTD 8.250% Uso 2000 0.00 2,000,000 DOOSAN POWER SYSTEM SA 03/12/2045 FRN UsD 2,007,360.00 0.46
17/10/2014 2,007,360.00 0.46
2,500,000 KUNLUN ENERGY CO LTD 3.750% 13/05/2025 UsD 2,483,975.00 0.57
800,000 LI & FUNG LTD FRN PERP Usp 817,00000  0.19 Mongolsko
1,200,000 NOBLE GROUP LTD 6.750% 29/01/2020 UsD 804,000.00 0.18 300,000 DEVELOPMENT BANK OF MONGOLIA LLC 5.750%  ysp 288,833.10 0.07
21/03/2017 EMTN
7,663,170.10  1.75 1,420,000 MONGOLIA GOVERNMENT INTERNATIONAL UsD 1,101,190.12 0.25
Kanada BOND 5.125% 05/12/2022
1,390,023.22 0.32
1,100,000 CNOOC NEXEN FINANCE 2014 ULC 4.250% UsD 1,137,425.30 0.26
30/04/2024 Vietham
4,100,000 NEXEN ENERGY ULC 6.400% 15/05/2037 usD 4,652,753.80 1.07 VIETNAM JOINT STOCK COMMERCIAL BANK FOR
PTTEP CANADA INTERNATIONAL FINANCE LTD 300,000 usb 311,373.00 0.07
1,100,000 usb 1,333,637.80 030 INDUSTRY AND TRADE 8.000% 17/05/2017
6.350% 12/06/2042 1
7,123,816.90 1.63 311,373.00  0.07
Austrilie 389,640,334.73 88.90
2,000,000 AUSTRALIA & NEW ZEALAND BANKING GROUP  ysp 2,025,600.00 0.46 . . , , . , ) e .
LTD 4.500% 19/03/2024 Ostatni prevoditelné cenné papiry a nastroje penézniho trhu
1,600,000 COMMONWEALTH BANK OF AUSTRALIA 4.500%  (sp 1,619,475.20 0.37
09/12/2025
3,050,000 MACQUARIE BANK LTD 4.875% 10/06/2025 UsD 3,059,644.10 0.70 Dluhopisy a ostatni dluhové nastroje
6,704,719.30 153 Indie
Sri Lanka 1,780,000 RELIANCE INDUSTRIES LTD 10.500% 06/08/2046  USD 2,767,629.44 0.63
2,900,000 NATIONAL SAVINGS BANK 8.875% 18/09/2018 usb 3,023,250.00 0.69 2,767,629.44  0.63
700,000 SRI LANKA GOVERNMENT INTERNATIONAL BOND  yspy 698,410.30 016 <.
6.000% 14/01/2019 Cina
2,550,000 SRI LANKA GOVERNMENT INTERNATIONAL BOND  jsp 2,430,733.95 055
6.850% 03/11/2025 1,400,000 YUNNAN INVESTM 3.375% 04/01/19 UsD 1,409,961.00 0.32
6,152,394.25 1.40 1,409,961.00 0.32
Filipiny 4,177,590.44  0.95
1,400,000 PETRON CORP FRN PERP UsD 1,463,000.00 033 i . .,
750,000 PHILIPPINE GOVERNMENT INTERNATIONAL BOND j5py 1,266,943.50 0.29 Subjekty kolektivniho investovani
9.500% 02/02/2030
2,400,000 SMC GLOBAL POWER HOLDINGS CORP FRN PERP  USD 2,316,770.40 053

5,046,713.90 1.15 Oteviené podilové fondy

. Lucembursko
Thajsko
1250000 BANGKOK BANK PCL/HONG KONG 9.025% usp 77036250 oo 75,495 NN (L) ASIAN DEBT LOCAL BOND - P CAP UsD 18,857,102.38 430
15/03/2029 18,857,102.38 4.30
450,000 KASIKORNBANK PCL 8.250% 21/08/2016 UsD 458,928.00 0.10
500,000 KRUNG THAI BANK PCL/CAYMAN ISLANDS usD 513,154.00 0.12 18,857,102.38 4.30
26/12/2024 FRN EMTN
1,300,000 PTT EXPLORATION & PRODUCTION PCL FRN PERP  USD 1,265,797.00 0.29
N . oo
500,000 PTT GLOBAL CHEMICAL PCL 4.250% 19/09/2022  USD 526,936.50 0.12 Portfolio cennych papirti celkem 412,675,027.55 94.15

4,535,178.00  1.03

Spojené staty americké

1,000,000 CNOOC FINANCE 2015 USA LLC 3.500% UsD 983,464.00 0.22
05/05/2025

1,800,000 RELIANCE HOLDING USA INC 6.250% 19/10/2040 ~ USD 2,034,478.80 0.46

1,800,000 ROLTA AMERICAS LLC 8.875% 24/07/2019 UsD 685,800.00 0.16

3,703,742.80 0.84

Neoddélitelnou soudasti téchto finanénich vykazi jsou pripojené poznamky.
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NN (L) Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bieznu 2016

NN (L) Asian Debt (Hard Currency)
(Vyjadreno v USD)

Finanéni derivaty k 31/03/2016

K vyplaté K uhradé Datum Zavazky  Nerealizovany
splatnosti v USD zisk nebo

(ztrata)

v UsD

Ménové forwardy

69,660,337.01 AUD 51,258,911.41 USD 08/04/2016 51,258,911.41 2,317,555.83
22,257,001.69 EUR 24,214,553.67 USD 08/04/2016 24,214,553.67 1,151,603.24
53,491,650.15 ZAR 3,413,125.59 USD 08/04/2016 3,413,125.59 220,927.40
172,957.11 SGD 123,314.30 USD 08/04/2016 123,314.30 5,127.18
1,908,708.29 USD 14,800,000.00 HKD 11/04/2016 1,908,708.29 537.71
7,528,915.00 HKD 970,453.86 USD 11/04/2016 970,453.86 252.50
11.99 UsD 16.55 SGD 08/04/2016 11.99 (0.30)
293,883.64 USD 9,562,092.00 TWD 11/04/2016 293,883.64 (3,239.53)
66,523.13 USD 1,032,829.31 ZAR 08/04/2016 66,523.13 (3,644.02)
377,497.87 USD 25,342,678.00 INR 11/04/2016 377,497.87 (4,629.36)
2,477,319.15 USD 32,987,362,529.00 IDR 11/04/2016 2,477,319.15 (7,932.20)
1,046,232.72 USD 48,583,909.00 PHP 11/04/2016 1,046,232.72 (8,483.25)
1,892,904.85 USD 66,971,163.00 THB 11/04/2016 1,892,904.85 (10,428.50)
1,406,744.33 USD 1,255,150.86 EUR 08/04/2016 1,406,744.33 (23,742.76)
3,330,893.29 USD 4,558,504.00 SGD 11/04/2016 3,330,893.29 (54,377.43)
1,873,163.82 USD 1,699,209.00 EUR 17/05/2016 1,873,163.82 (65,713.71)
2,145,126.90 USD 8,641,488.00 MYR 11/04/2016 2,145,126.90 (68,510.76)
4,519,442.31 USD 5,272,101,423.00 KRW 11/04/2016 4,519,442.31 (89,803.48)
22,168,052.22 USD 29,183,079.64 AUD 08/04/2016 22,168,052.22 (276,948.45)

123,486,863.34 3,078,550.11

Financni derivaty celkem 3,078,550.11

Pfehled ¢istych aktiv k 31/03/2016

%

CHA
Portfolio cennych papiri celkem 412,675,027.55 94.15
Financni derivaty celkem 3,078,550.11 0.70
Hotovost v bance 7,866,687.19 1.79
Ostatni aktiva a pasiva 14,698,812.09 3.36
Cista aktiva celkem 438,319,076.94 100.00

Neoddélitelnou soudasti téchto finanénich vykazi jsou pripojené poznamky.
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Pololetni zprava a neauditované financni vykazy NN (L)
za obdobi uzaviené k 31. bieznu 2016

NN (L) Asian Debt (Local Bond)

(Vyjadreno v USD)

Statistika

Cistd aktiva 31/03/2016 USD 26,531,216.75
30/09/2015 USD 24,138,583.32
30/09/2014 USD 26,689,410.15

Cista hodnota aktiv na akcii**

Capitalisation P (USD) 31/03/2016 USD 249.78
30/09/2015 USD 226.03
30/09/2014 USD 248.31

Distribution | (EUR) 31/03/2016 EUR 5,151.63
30/09/2015 EUR 4,885.51
30/09/2014 EUR 4,878.19

Pocet akcii

Capitalisation P (USD) 31/03/2016 82,716
30/09/2015 82,666
30/09/2014 82,666

Distribution | (EUR) 31/03/2016 1,000
30/09/2015 1,000
30/09/2014 1,000

Dividendy

Distribution | (EUR) 14/12/2015 EUR 140.80

Distribution | (EUR) 15/12/2014 EUR 157.80

Distribution | (EUR) 16/12/2013 EUR 92.50

Poplatek za spravu v %*

Capitalisation P (USD) 31/03/2016 1.34%

Distribution | (EUR) 31/03/2016 0.88%

Ukazatel obratkovosti portfolia 31/03/2016 45.66%

v %*

* \lypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obé&znikem CSSF ¢. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésic.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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NN (L) Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bfeznu 2016

NN (L) Asian Debt (Local Bond)

(Vyjadreno v USD)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2016

Poznamky
Portfolio cennych papird celkem 24,683,788.55
Dluhopisy a ostatni dluhové nastroje 24,683,788.55
Financni derivaty celkem 81,798.01
Urokové swapy 30,328.21
Ménové forwardy 43,618.98
Futures 7,850.82
Hotovost v bance 1,403,835.42
Marginalni vklady 116,191.21
Ostatni aktiva 4,12 285,558.10
Aktiva celkem 26,571,171.29
Bézna pasiva 4,12 (39,954.54)
Pasiva celkem (39,954.54)
Cistd aktiva na konci obdobi 26,531,216.75

Neoddélitelnou soudasti téchto finanénich vykazi jsou pripojené poznamky.
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Pololetni zprava a neauditované financ¢ni vykazy NN (L)
za obdobi uzaviené k 31. bfeznu 2016

NN (L) Asian Debt (Local Bond)

(Vyjadreno v USD)

. . ‘o
Portfolio cennych papird k 31/03/2016
Pocet/ Nézev Ména  Trini hodnota % Pocet/ Nazev Ména  Trini hodnota %
Nominalni v UsD CHA Nominalni v UsD CHA
hodnota hodnota
Pfevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke kotaci na 22,000,000 I;‘/‘B';//*;“O'i;EOVERNMENT BOND 3.875% THB 674,016.09 254
oficidlnim trhu burzy a/nebo obchodované na jiném fizeném trhu 2,019,342.07 11.00
. . PP Filipiny
Dluhopisy a ostatni dluhové nastroje
20,000,000 PHILIPPINE GOVERNMENT BOND 3.500% PHP 433,933.33 164
Jizni Korea 20/03/2021
PHILIPPINE GOVERNMENT BOND 3.625%
600,000,000 KOREA MONETARY STABILIZATION BOND 1.700% KRy 526,162.64 1908 10,151,470 09/09/2025 pHP 215,870.76 0.83
02/08/2017 11,611,530 PHILIPPINE GOVERNMENT BOND 4.625% PHP 250,044.44 0.94
700,000,000 KOREA TREASURY BOND 2.000% 10/09/2020 KRW 623,828.17 2.35 09/09/2040
874,000,000 KOREA TREASURY BOND 2.750% 10/06/2016 KRW 766,095.09 2.89 8,265,000 ZT};';’/F;'S‘;ZGOVERNMENT BOND 5.875% PHP 210,025.78 0.79
400,000,000 KOREA TREASURY BOND 2.750% 10/12/2044 KRW 413,831.41 1.56 10,140,000 PHILIPPINE GOVERNMENT BOND 5.875% PHP 230,040.25 0.87
800,000,000 KOREA TREASURY BOND 4.000% 10/12/2031 KRW 899,874.78 3.39 31/01/2018
PHILIPPINE GOVERNMENT BOND 6.125%
425,000,000 KOREA TREASURY BOND 4.750% 10/12/2030 KRW 508,725.67 1.92 8,120,000 ° /10/2037 : PHP 209,795.09 079
1,900,000,000 KOREA TREASURY BOND 5.750% 10/09/2018 KRW 1,830,168.85 6.89 5,000,000 PHILIPPINE GOVERNMENT BOND 8.125% PHP 156,683.03 0.59
16/12/2035
400,000 SHINSEGAE CO LTD 08/05/2045 FRN usb 397,834.40 1.50 15,000,000 PHILIPPINE GOVERNMENT INTERNATIONAL BOND pyp 12091367 121
5,966,521.01 22.48 3.900% 26/11/2022
- 2,031,306.35 7.66
Indonésie
200,000 ASTRA SEDAYA FINANCE PT 2.875% 01/04/2018  ysp 199,062.00 075 Hongkong
5,000,000,000 F&?Nssm TREASURY BOND 7.000% 15/05/2027  IDR 349,434.39 132 200,000 CRCC YUPENG LTD FRN PERP usb 204,031.40 0.7
bestaet s e : 000,000 HONG KONG GOVERNMENT BOND PROGRAMME  xp 277.570.57 1.05
6,000,000,000 INDONESIA TREASURY BOND 7.875% 15/04/2019  IDR 456,303.17 172 T 5.220% 07/08/2024 .
8,500,000,000 INDONESIA TREASURY BOND 8.250% 15/05/2036  IDR 644,141.03 2.43 5,500,000 HONG KONG GOVERNMENT BOND 0.550% HKD 684,969.48 2.58
05/12/2022
6,400,000,000 INDONESIA TREASURY BOND 8.250% 15/07/2021  IDR 499,566.82 1.88 2,000,000 HO/NG/KONG GOVERNMENT BOND 1.190% KD 26012054 0.98
5,500,000,000 INDONESIA TREASURY BOND 8.375% 15/03/2024  IDR 429,443.82 1.62 06/12/2021
9
5,500,000,000 INDONESIA TREASURY BOND 8.375% 15/03/2034  IDR 419,049.40 1.58 1,000,000 ;‘g/ﬁg/go‘)z”: GOVERNMENT BOND 2.070% HKD 138,210.93 0.52
4, INDONESIA TREASURY BOND 9.000% 15/03/2029  IDR 20,105. 121
,000,000,000 INDONES SURY BOND 9.000% 15/03/2029 320,105.58 1,564,902.92  5.90
3,500,000,000 INDONESIA TREASURY BOND 9.500% 15/05/2041  IDR 293,134.24 1.10
3,610,240.45 13.61 Panenské ostrovy
Singapur 250,000 CCCI TREASURE LTD FRN PERP usb 249,456.00 0.94
300,000 DIANJIAN HAIXING LTD FRN PERP usb 305,972.40 115
500,000 g'lN/gj/PZ%i; GOVERNMENT BOND 2.750% SGD 394,697.76 1.49 200,000 PROVEN HONOUR CAPITAL LTD 4.125% Usb 203,003.60 0.77
1085000 SINGAPORE GOVERNMENT BOND 2.875% sGD 867.943.60 327 19/05/2025
T 01/09/2030 ! 758,432.00 2.86
1,500,000 SINGAPORE GOVERNMENT BOND 3.000% sGD 1,215,282.93 4.59 .
01/09/2024 Nizozemsko
SINGAPORE GOVERNMENT BOND 3.250%
500000 01/09/2020 s6D 725,493.84 273 250,000 GREENKO DUTCH BV 8.000% 01/08/2019 usp 266,250.00 1.00
200,000 STATS CHIPPAC LTD 8.500% 24/11/2020 UsD 194,000.00 073 200,000 ROYAL CAPITAL B.V. FRN PERP usb 198,072.00 0.75
3,397,418.13 12.81 464,322.00 1.75
Malajsie Bermudy
200,000 AXIATA SPV2 BHD 3.466% 19/11/2020 usb 203,832.20 0.77 250,000 CHINA OIL & GAS GROUP LTD 5.000% 07/05/2020 USD 236,250.00 0.89
2,000,000 MALAYSIA GOVERNMENT BOND 3.314% MYR 516,679.23 1.95 236,250.00 0.89
31/10/2017
2,500,000 MALAYSIA GOVERNMENT BOND 3.795% MYR 643,935.02 243 &ina
30/09/2022
1,000,000 ’;’;’;gj}’zsl')’QSOVERNMENT BOND 3.844% MYR 240,288.35 091 200,000 CHINA LIFE INSURANCE CO LTD 03/07/2075 FRN  USD 198,050.00 0.75
1,164,000 MALAYSIA GOVERNMENT BOND 3.892% MYR 292,416.85 1.10 198,050.00 0.75
15/03/2027 .
1,000,000 MALAYSIA GOVERNMENT BOND 4.181% MYR 261,681.40 0.99 Sri Lanka
15/07/2024
3,000,000 MALAYSIA GOVERNMENT BOND 4.378% MYR 794,426.76 2.98 200,000 SRILANKA GOVERNMENT INTERNATIONALBOND  ysp 190,645.80 0.72
29/11/2019 6.850% 03/11/2025
750,000 MALAYSIA GOVERNMENT INVESTMENT ISSUE MYR 194,079.01 0.73 190,645.80 0.72
3.678% 23/11/2017
200,000 PUBLIC BANK BHD 22/08/2036 FRN usD 199,019.00 0.75
108/ 24,683,788.55 93.04
3,346,357.82 12.61
Thajsko Portfolio cennych papirti celkem 24,683,788.55 93.04
20,216,600 THAILAND GOVERNMENT BOND 1.250% THB 550,715.58 2.08
12/03/2028
20,000,000 THAILAND GOVERNMENT BOND 3.625% THB 646,379.19 2.44
16/06/2023
33,000,000 THAILAND GOVERNMENT BOND 3.650% THB 1,048,231.21 394
17/12/2021

Neoddélitelnou soudasti téchto finanénich vykazi jsou pripojené poznamky.
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NN (L) Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bieznu 2016

NN (L) Asian Debt (Local Bond)
(Vyjadreno v USD)
Finanéni derivaty k 31/03/2016

K vyplaté (%) K uhradé (%) Datum Ména Pfedpokladana Hodnota swapu
splatnosti hodnota v USD

Urokové swapy

2.480 Floating  31/07/2025 KRW 700,000,000.00 21,897.95
2.405 Floating ~ 28/09/2016 THB 40,000,000.00 4,498.95
6.710 Floating ~ 28/02/2021 INR 20,000,000.00 3,931.31
30,328.21

K vyplaté K dhradé Datum Zavazky  Nerealizovany
splatnosti v UsSD zisk nebo

(ztrata)

v USD

Ménové forwardy

1,984,322.00 SGD 1,449,502.11 USD 11/04/2016 1,449,502.11 24,110.10
757,446,647.00 KRW 648,648.79 USD 11/04/2016 648,648.79 13,564.91
35,094,679.00 INR 523,176.49 USD 11/04/2016 523,176.49 5,995.39
13,601,940.00 TWD 418,684.63 USD 11/04/2016 418,684.63 3,968.85

360,587.00 MYR 89,352.29 USD 11/04/2016 89,352.29 3,017.10
221,602.25 USD 2,956,395,617.00 IDR 11/04/2016 221,602.25 (1,131.11)
294,995.09 USD 10,431,696.00 THB 11/04/2016 294,995.09 (1,475.72)
544,071.22 USD 25,265,911.00 PHP 11/04/2016 544,071.22 (4,430.54)
4,190,032.87 43,618.98

Potet Nazev Ména Zavazky Nerealizovany
v USD zisk nebo

(ztrata)

v Usb

Urokové futures

4 KOREA 10YR BND FU 21/06/2016 KRW 452,256.03 5,456.45

6 KOREA 3YR BND FUTURE 21/06/2016  KRW 579,013.64 1,941.24

(7) US 2YR NOTE (CBT) 30/06/2016 usb 1,531,250.00 546.88

(6) US 5YR NOTE (CBT) 30/06/2016 usD 726,984.38 (93.75)
3,289,504.05 7,850.82

Financni derivaty celkem 81,798.01

Pfehled ¢istych aktiv k 31/03/2016

CHA
Portfolio cennych papirt celkem 24,683,788.55 93.04
Financni derivaty celkem 81,798.01 0.31
Hotovost v bance 1,403,835.42 5.29
Ostatni aktiva a pasiva 361,794.77 1.36
Cista aktiva celkem 26,531,216.75 100.00

Neoddélitelnou soudasti téchto finanénich vykazi jsou pripojené poznamky.
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Pololetni zprava a neauditované financni vykazy NN (L)
za obdobi uzaviené k 31. bieznu 2016

NN (L) Asian High Yield

(Vyjadreno v USD)

Statistika
Cista aktiva 31/03/2016 USD 110,141,843.80
30/09/2015 USD 102,843,109.89

30/09/2014 USD 104,729,511.40

Cista hodnota aktiv na akcii**

Capitalisation | (USD) 31/03/2016 USD 5,381.82
30/09/2015 USD 5,028.38
30/09/2014 USD 5,188.29
Capitalisation P Hedged (i) (EUR) 31/03/2016 EUR 265.05
30/09/2015 EUR 249.40
30/09/2014 EUR 259.04

Pocet akcii

Capitalisation | (USD) 31/03/2016 20,464
30/09/2015 20,451
30/09/2014 20,184
Capitalisation P Hedged (i) (EUR) 31/03/2016 29
30/09/2015 29
30/09/2014 29

Poplatek za spravu v %*

Capitalisation | (USD) 31/03/2016 0.88%
Capitalisation P Hedged (i) (EUR) 31/03/2016 1.33%
Ukazatel obratkovosti portfolia 31/03/2016 89.90%
v %*

* \lypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obé&znikem CSSF ¢. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésic.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).

55



NN (L) Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bfeznu 2016

NN (L) Asian High Yield

(Vyjadreno v USD)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2016

Poznamky
Portfolio cennych papird celkem 105,647,357.88
Dluhopisy a ostatni dluhové nastroje 105,647,357.88
Hotovost v bance 3,798,099.92
Ostatni aktiva 4,12 2,420,753.72
Aktiva celkem 111,866,211.52
Béina pasiva 4,12 (1,649,772.21)
Financni derivaty celkem (74,595.51)
Ménové forwardy (74,595.51)
Pasiva celkem (1,724,367.72)
Cistd aktiva na konci obdobi 110,141,843.80

Neoddélitelnou soudasti téchto finanénich vykazi jsou pripojené poznamky.
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Pololetni zprava a neauditované financ¢ni vykazy NN (L)
za obdobi uzaviené k 31. bfeznu 2016

NN (L) Asian High Yield

(Vyjadreno v USD)

. . . o
Portfolio cennych papird k 31/03/2016
Pocet/ Nézev Ména  Trini hodnota % Pocet/ Nazev Ména  Trini hodnota %
Nominalni v UsD CHA Nominalni v UsD CHA
hodnota hodnota
Pfevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke kotaci na 1,550,000 YANCOAL INTERNATIONAL TRADING CO LTD FRN  ysp 1,546,125.00 1.40
T P s 2 ue P PERP
oficidlnim trhu burzy a/nebo obchodované na jiném fizeném trhu 9,779,338.75  8.88
. ; L, ) Indie
Dluhopisy a ostatni dluhové nastroje
ol k6 oot 1,400,000 AXIS BANK LTD 12/08/2021 FRN EMTN UsD 1,414,009.80 1.28
ajmanske ostrovy 600,000 BANK OF INDIA/LONDON 22/09/2021 FRN EMTN ~ USD 598,195.20 0.54
700,000 AGILE PROPERTY HOLDINGS LTD 8.375% usp 727,330.10 0.66 1,900,000 CANARA BANK/LONDON 28/11/2021 FRN EMTN  USD 1,914,597.70 1.74
18/02/2019
250,000 AGILE PROPERTY HOLDINGS LTD 8.875% UsD 251,800.00 0.23 1,400,000 ICICI BANK LTD 30/04/2022 FRN UsD 1,429,293.60 1.30
28/04/2017 1,600,000 JSW STEEL LTD 4.750% 12/11/2019 UsD 1,366,400.00 1.24
.
1,000,000 gi;“g;‘;tlc;'m REAL ESTATE LTD 6.500% usD 1,006,086.00  0.91 600,000 STATE BANK OF INDIA FRN PERP EMTN Usp 603,900.00  0.55
1,300,000 CENTRAL CHINA REAL ESTATE LTD 8.000% UsD 1,302,057.90 118 500,000 TATA MOTORS LTD 4.625% 30/04/2020 UsD 519,394.00 0.47
28/01/2020
950,000 CHINA HONGQIAO GROUP LTD 6.875% UsD 939,387.55 0.85 7,845,790.30  7.12
03/05/2018 :
1,800,000 CHINA SCE PROPERTY HOLDINGS LTD 10.000%  ysp 194836320 177 Nizozemsko
02/07/2020
2,350,000 CHINA SHANSHUI CEMENT GROUP LTD 7.500%  Usp 168117355 s 2,550,000 GREENKO DUTCH BV 8.000% 01/08/2019 UsD 2,715,750.00 2.47
10/03/2020 900,000 INDO ENERGY FINANCE Il BV 6.375% 24/01/2023  USD 387,203.40 035
1,500,000 C'F/'OH?ZLE'SGS GROUP CO LTD 12.250% usp 1,598,974.50 1.45 1,350,000 LISTRINDO CAPITAL BV 6.950% 21/02/2019 usD 1,389,048.75 1.26
15/04/201
200,000 CIFI HOLDINGS GROUP CO LTD 7.750% usD 207,063.00 0.19 1,200,000 MAJAPAHIT HOLDING BV 7.750% 20/01/2020 UsD 1,371,000.00 1.24
05/06/2020 250,000 MAJAPAHIT HOLDING BV 7.875% 29/06/2037 usD 293,915.00 0.27
.
2,100,000 gg/tég;;g;lnkom HOLDINGS €O LTD 7.250% usb 2,161,210.80 1.96 1,300,000 ROYAL CAPITAL B.V. FRN PERP usb 1,287,468.00 117
1,050,000 GREENTOWN CHINA HOLDINGS LTD 8.500% usp 1,097,283.60 1.00 7,444,385.15 6.76
04/02/2018
2,300,000 KWG PROPERTY HOLDING LTD 8.625% usb 2,438,000.00 2.21 Panenské ostrovy
05/02/2020
300,000 KWG PROPERTY HOLDING LTD 8.975% usp 321,751.20 0.29 1,800,000 CAIFU HOLDINGS LTD 8.750% 24/01/2020 usp 1,890,000.00 1.72
14/01/2019
1.100,000 LOGAN PROPERTY HOLDINGS CO LTD 8.750% o 1164.630.00 106 1,050,000 SPARKLE ASSETS LTD 6.875% 30/01/2020 UsD 1,087,056.60 0.99
08/12/2017 1,000,000 TRILLION CHANCE LTD 8.500% 10/01/2019 UsD 1,053,808.00 0.96
250,000 LONGFOR PROPERTIES CO LTD 6.750% usp 264,048.00 0.24 1,200,000 WANDA PROPERTIES INTERNATIONAL CO LTD Usb 1,244,034.00 113
29/01/2023 7.250% 29/01/2024
1,600,000 LONGFOR PROPERTIES CO LTD 6.875% Usp 1,684,720.00 153 1,500,000 YINGDE GASES INVESTMENT LTD 8.125% UsD 1,095,000.00 0.99
18/10/2019 EMTN 22/04/2018
3,534,000 MCE FINANCE LTD 5.000% 15/02/2021 usD 3,365,894.69 3.06 400,000 ZHIYUAN GROUP BVI CO LTD 6.200% 11/01/2019  USD 411,656.00 037
1,000,000 MIE HOLDINGS CORP 7.500% 25/04/2019 UsD 455,933.00 0.41 6,781,554.60  6.16
900,000 SHIMAO PROPERTY HOLDINGS LTD 8.125% UsD 981,118.80 0.89
22/01/2021 Bermudy
2,100,000 SHIMAO PROPERTY HOLDINGS LTD 8.375% UsD 2,204,134.50 208
10/02/2022 1,700,000 CHINA OIL & GAS GROUP LTD 5.000% 07/05/2020 USD 1,606,500.00 1.46
TEXHONG TEXTILE GROUP LTD 6.500%
555,000 18/01/2019 8 usb 578,587.50 0.53 900,000 CHINA OIL & GAS GROUP LTD 5.250% 25/04/2018 USD 892,125.00 0.81
1,000,000 TIMES PROPERTY HOLDINGS LTD 11.450% UsD 1,109,923.00 101 1,150,000 GCX LTD 7.000% 01/08/2019 UsD 1,077,029.05 0.98
05/03/2020 1,800,000 NOBLE GROUP LTD 6.750% 29/01/2020 UsD 1,206,000.00 1.09
1,600,000 VLL INTERNATIONAL INC 7.375% 18/06/2022 usD 1,624,432.00 1.47 e 750% 25/01/ e .
EMTN 4,781,654.05 4.34
600,000 WYNN MACAU LTD 5.250% 15/10/2021 UsD 565,500.00 051 Sri Lank
ri Lan
2,050,000 YUZHOU PROPERTIES CO LTD 8.750% 04/10/2018 USD 2,169,594.95 1.97 anka
31,939,047.84 28.99 900,000 BANK OF CEYLON 6.875% 03/05/2017 usD 916,875.00 0.83
) 2,700,000 NATIONAL SAVINGS BANK 8.875% 18/09/2018  USD 2,814,750.00 2.56
Singapur
3,731,625.00 3.39
2,800,000 ABJA INVESTMENT CO PTE LTD 5.950% UsD 2,606,128.00 236 .
31/07/2024 Velka Britanie
2,200,000 ALAM SYNERGY PTE LTD 9.000% 29/01/2019 usb 2,156,000.00 1.96
3,500,000 VEDANTA RESOURCES PLC 6.000% 31/01/2019  USD 2,366,875.00 2.15
1,150,000 MARQUEE LAND PTE LTD 9.750% 05/08/2019 UsD 1,139,650.00 1.03
1,100,000 VEDANTA RESOURCES PLC 8.250% 07/06/2021  USD 649,000.00 0.59
600,000 MPM GLOBAL PTE LTD 6.750% 19/09/2019 UsD 590,385.60 0.54
2,200,000 PRATAMA AGUNG PTE LTD 6.250% 24/02/2020  USD 2,187,715.20 1.98 3,015,875.00  2.74
2,200,000 STATS CHIPPAC LTD 8.500% 24/11/2020 UsD 2,134,000.00 1.94 Jizni Korea
1,500,000 TBG GLOBAL PTE LTD 4.625% 03/04/2018 UsD 1,503,750.00 137
2,450,000 WOORI BANK 10/06/2045 FRN UsD 2,429,397.95 221
1,644,000 THETA CAPITAL PTE LTD 7.000% 16/05/2019 UsD 1,648,532.51 1.50
2,429,397.95 2.21
13,966,161.31 12.68 i
Jerse
Hongkong Y
2,300,000 WEST CHINA CEMENT LTD 6.500% 11/09/2019  USD 2,412,911.60 2.19
1,550,000 BANK OF EAST ASIA LTD/THE FRN PERP EMTN UsD 1,472,992.90 134
1,800,000 BCEG HONG KONG 3.850% 10/06/2018 UsD 1,815,127.20 1.65 2,412,911.60  2.19
1,000,000 CHALIECO HONG KONG CORP LTD FRN PERP UsD 1,018,000.00 0.92 Japonsko
1,400,000 CHINA CITIC BANK INTERNATIONAL LTD UsD 1,406,560.40 128
28/09/2022 FRN EMTN 2,000,000 SOFTBANK GROUP CORP 5.250% 30/07/2027 EUR 2,299,042.09 2.09
2,250,000 CITIC LTD FRN PERP UsD 2,520,533.25 2.29 2,299,042.09 2.09

Neoddélitelnou soudasti téchto finanénich vykazi jsou pripojené poznamky.
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NN (L) Pololetni zprava a neauditované finan¢ni vykazy
za obdobi uzaviené k 31. bfeznu 2016

NN (L) Asian High Yield

(Vyjadreno v USD)

Portfolio cennych papird k 31/03/2016 Finanéni derivaty k 31/03/2016
Pocet/ Nazev Ména  Trinihodnota % K vyplaté K uhradé Datum Zévazky  Nerealizovany
Nominalni v USD CHA splatnosti v USD zisk nebo
hodnota (ztrata)
v USD
Filipiny
900,000 SMC GLOBAL POWER HOLDINGS CORP FRN PERP  USD 868,788.90 0.79 Ménové forwardy
1,400,000 SMC GLOBAL POWER HOLDINGS CORP FRN PERP  USD 1,417,896.20 1.29 7,600.58 EUR 8,265.13 USD 08/04/2016 8,265.13 397.20
2,286,685.10  2.08 30.95 USD 28.47 EUR 08/04/2016 30.95 (1.50)
Cina 2,126,807.54 USD 1,929,630.00 EUR 17/05/2016 2,126,807.54 (74,991.21)
1,900,000 AGILE PROPERTY HOLDINGS LTD 9.875% Usb 1,978,299.00 179 2135103.62 (73,595.51)
20/03/2017 M !
KWG PROPERTY HOLDING LTD 13.250% . v s .,
200000 0372017 usb 21600000 020 | Einanéni derivaty celkem (74,595.51)
2,194,299.00 1.99
Mongolsko Pfehled ¢istych aktiv k 31/03/2016
1,046,000 DEVELOPMENT BANK OF MONGOLIA LLC 5.750%  sp 1,007,064.74 0.91 %
21/03/2017 EMTN CHA
1,007,064.74 0.91 R , .o
Portfolio cennych papirii celkem 105,647,357.88 95.92
Vietnam N L .
Financni derivaty celkem (74,595.51) (0.07)
800,000 VIETNAM JOINT STOCK COMMERCIAL BANK FOR  j5p 830,328.00 0.75
INDUSTRY AND TRADE 8.000% 17/05/2017 Hotovost v bance 3,798,099.92 3.45
830,328.00 0.75 —— -
L ) Ostatni aktiva a pasiva 770,981.51 0.70
Spojené staty americké . . .
Cista aktiva celkem 110,141,843.80 100.00

1,700,000 ROLTA AMERICAS LLC 8.875% 24/07/2019 usb 647,700.00 0.59
647,700.00  0.59

Malajsie

350,000 PUBLIC BANK BHD 22/08/2036 FRN usp 348,283.25 0.32
348,283.25  0.32

103,741,143.73  94.19

Prevoditelné cenné papiry a nastroje penézniho trhu obchodované na
jiném fizeném trhu

Dluhopisy a ostatni dluhové nastroje
Velka Britanie

800,000 VEDANTA RESOURCES PLC 7.125% 31/05/2023  USD 440,000.00 0.40
440,000.00 0.40

440,000.00 0.40

Ostatni pfevoditelné cenné papiry a nastroje penézniho trhu

Dluhopisy a ostatni dluhové nastroje

Kajmanské ostrovy
750,000 CAR INC 6.000% 11/02/2021 usb 760,296.75 0.69
300,000 YUZHOU PROPERTIES CO LTD 9.000% 08/12/2019  USD 321,726.60 0.29
1,082,023.35 0.98

Singapur
400,000 THETA CAPITAL PTE LTD 7.000% 11/04/2022 usb 384,190.80 0.35
384,190.80 0.35
1,466,214.15 133
Portfolio cennych papiri celkem 105,647,357.88 95.92

Neoddélitelnou soudasti téchto finanénich vykazi jsou pripojené poznamky.
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Pololetni zprava a neauditované financ¢ni vykazy NN (L)
za obdobi uzaviené k 31. bfeznu 2016

NN (L) Banking & Insurance

(Vyjadreno v USD)

Statistika
Cista aktiva 31/03/2016 USD 85,135,717.98 Pocet akcii
30/09/2015 USD 102,455,135.31
30/09/2014 USD 154,500,932.24 Capitalisation P (EUR) 31/03/2016 2,573
30/09/2015 2,635
Cista hodnota aktiv na akcii** 30/09/2014 2,892
Capitalisation | (EUR) 31/03/2016 EUR 6,336.40 Capitalisation P (USD) 31/03/2016 16,523
30/09/2015 EUR 6,480.68 30/09/2015 17,621
30/09/2014 EUR - 30/09/2014 22,663
Capitalisation | (USD) 31/03/2016 USD 626.64 Capitalisation P Hedged (ii) (EUR) 31/03/2016 112,594
30/09/2015 USD 627.80 30/09/2015 123,101
30/09/2014 USD 656.05 30/09/2014 153,272
Capitalisation P (EUR) 31/03/2016 EUR 212.54 Capitalisation X (EUR) 31/03/2016 1,478
30/09/2015 EUR 218.45 30/09/2015 1,668
30/09/2014 EUR 203.82 30/09/2014 1,555
Capitalisation P (USD) 31/03/2016 USD 564.18 Capitalisation X (USD) 31/03/2016 6,709
30/09/2015 USD 568.03 30/09/2015 21,674
30/09/2014 USD 599.76 30/09/2014 7,106
Capitalisation P Hedged (ii) (EUR) 31/03/2016 EUR 185.15 Capitalisation Z (USD) 31/03/2016 -
30/09/2015 EUR 189.24 30/09/2015 -
30/09/2014 EUR 187.89 30/09/2014 936
Capitalisation X (EUR) 31/03/2016 EUR 870.91 Distribution P (USD) 31/03/2016 390
30/09/2015 EUR 897.38 30/09/2015 473
30/09/2014 EUR 841.43 30/09/2014 578
Capitalisation X (USD) 31/03/2016 USD 523.75 Distribution P Hedged (ii) (EUR) 31/03/2016 7,728
30/09/2015 USD 528.59 30/09/2015 8,893
30/09/2014 USD 560.94 30/09/2014 11,019
Capitalisation Z (USD) 31/03/2016 USD - Dividendy
30/09/2015 USD -
30/09/2014 USD 4,933.66 Distribution P (USD) 14/12/2015 USD 14.35
Distribution P (USD) 31/03/2016 USD 2,240.11 Distribution P (USD) 15/12/2014 USD 8.65
30/09/2015 USD 2,269.51
30/09/2014 USD 2,405.21 Distribution P (USD) 16/12/2013 USD 15.00
Distribution P Hedged (ii) (EUR) 31/03/2016 EUR 692.32 Distribution P Hedged (ii) (EUR) 14/12/2015 EUR 4.25
30/09/2015 EUR 711.34
30/09/2014 EUR 708.36 Distribution P Hedged (ii) (EUR) 15/12/2014 EUR 2.70
Poiet akeii Distribution P Hedged (ii) (EUR) 16/12/2013 EUR 3.00
Capitalisation | (EUR) 31/03/2016 19
30/09/2015 14 Poplatek za spravu v %*
30/09/2014 -
Capitalisation | (EUR) 31/03/2016 0.81%
Capitalisation | (USD) 31/03/2016 62,792
30/09/2015 70,779 Capitalisation | (USD) 31/03/2016 0.81%
30/09/2014 125,413
Capitalisation P (EUR) 31/03/2016 1.84%
Capitalisation P (USD) 31/03/2016 1.84%

* \lypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obé&znikem CSSF ¢. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésic.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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NN (L) Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bieznu 2016

NN (L) Banking & Insurance

(Vyjadreno v USD)

Capitalisation P Hedged (ii) (EUR) 31/03/2016 1.84%
Capitalisation X (EUR) 31/03/2016 2.34%
Capitalisation X (USD) 31/03/2016 2.33%
Distribution P (USD) 31/03/2016 1.84%
Distribution P Hedged (ii) (EUR) 31/03/2016 1.84%
Ukazatel obratkovosti portfolia 31/03/2016 271.32%
v %*

* \lypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obé&znikem CSSF ¢. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésic.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financni vykazy NN (L)
za obdobi uzaviené k 31. bfeznu 2016

NN (L) Banking & Insurance

(Vyjadreno v USD)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2016

Poznamky
Portfolio cennych papird celkem 83,145,183.70
Akcie 83,145,183.70
Financni derivaty celkem 799,124.36
Ménové forwardy 799,124.36
Hotovost v bance 2,001,164.46
Ostatni aktiva 4,12 981,884.07
Aktiva celkem 86,927,356.59
B&7na pasiva 4,12 (1,791,638.61)
Pasiva celkem (1,791,638.61)
Cistd aktiva na konci obdobi 85,135,717.98

Neoddélitelnou soudasti téchto finanénich vykazi jsou pripojené poznamky.
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NN (L) Pololetni zprava a neauditované finan¢ni vykazy

za obdobi uzaviené k 31. bfeznu 2016

NN (L) Banking & Insurance

(Vyjadreno v USD)

Portfolio cennych papird k 31/03/2016
Pocet/ Nézev Ména  Trini hodnota % Pocet/ Nazev Ména  Trini hodnota %
NominaIni v UsD CHA NominaIni v UsD CHA
hodnota hodnota
Pfevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke kotaci na 42,700 NOMURA REAL ESTATE HOLDINGS INC IPY 790,213.09 0.93
oficidlnim trhu burzy a/nebo obchodované na jiném Fizeném trhu 395,100 RESONA HOLDINGS INC Y 1,411,736.82 1.66
64,600 SUMITOMO MITSUI FINANCIAL GROUP INC PY 1,961,076.56 2.30
Akcie 4,765,760.58 5.60
Spojené staty americké Francie
60,273 BANK OF AMERICA CORP UsD 814,890.96 0.96 98,836 AXASA EUR 2,330,284.94 273
19,936 BERKSHIRE HATHAWAY INC usb 2,828,519.68 3.32 30,448 KLEPIERRE EUR 1,460,744.45 .72
15,194 BLACKSTONE GROUP LP/THE UsD 426,191.70 0.50 3,791,029.39  4.45
10,129 CAPITAL ONE FINANCIAL CORP usb 702,040.99 0.82 Bermudy
80,769 CITIGROUP INC usb 3,372,105.75 3.96
38,495 DISCOVER FINANCIAL SERVICES UsD 1,960,165.40 2.30 2,670 EVEREST RE GROUP LTD usb 527,138.10 0.62
85,047 HOST HOTELS & RESORTS INC UsD 1.470.384.90 173 286,800 HONGKONG LAND HOLDINGS LTD UsD 1,717,932.00 2.01
94,481 HUNTINGTON BANCSHARES INC/OH UsD 901,348.74 1.06 7:442 RENAISSANCERE HOLDINGS LTD usb 891,774.86 105
50,967 METLIFE INC usb 2,239,489.98 2.63 3'136'844'96 3.68
16,966 MORGAN STANLEY usD 424,319.66 0.50 Hongkong
100,523 NEW YORK COMMUNITY BANCORP INC UsD 1,598,315.70 1.88
25,808 PNC FINANCIAL SERVICES GROUP INC/THE usb 2,182,582.56 2.56 902,000 HANG LUNG PROPERTIES LTD HKD 1,725,726.00 203
12,032 PRUDENTIAL FINANCIAL INC UsD 868,951.04 1.02 173,379 WHARF HOLDINGS LTD/THE HKD 947,749.51 111
1,724 PUBLIC STORAGE usb 475,530.92 0.56 2'673'475'91 3.14
4,701 SVB FINANCIAL GROUP UsD 479,737.05 0.56 Singapur
64,359 SYNCHRONY FINANCIAL usb 1,844,528.94 2.17
29,023 TORCHMARK CORP UsD 1,571,885.68 1.85 415,200 CAPITALAND MALL TRUST SGD 644,414.08 0.76
18,688 TRAVELERS COS ING/THE USD 218107648 256 112,600 UNITED OVERSEAS BANK LTD SGD 1,577,871.68 1.85
59,312 US BANCORP usD 2,407,474.08 2.83 2'222'285'76 2.61
70,492 WELLS FARGO & CO UsD 3,408,993.12 4.00 Némecko
23,288 WELLTOWER INC usD 1,614,789.92 1.90
9,850 MUENCHENER RUECKVERSICHERUNGS- EUR 2,006,391.41 236
33,773,323.25 39.67 GESELLSCHAFT AG IN MUENCHEN
Kanada 2,006,391.41 2.36
27,786 CANADIAN IMPERIAL BANK OF CAD 2,084,191.67 2.45 Finsko
COMMERCE/CANADA 41,884 SAMPO OYJ EUR 1,992,204.76 2.34
38,921 CI FINANCIAL CORP CAD 863,607.17 1.01
8,332 INTACT FINANCIAL CORP CAD 585,742.60 0.69 1,992,204.76  2.34
65,605 TORONTO-DOMINION BANK/THE CAD 2,843,415.90 3.34 Izrael
6,376,957.34 7.49
364,342 BANK HAPOALIM BM Its 1,889,790.93 2.22
Velka Britanie 1,889,790.93  2.22
142,976 AVIVA PLC GBP 937,282.77 1.10 Svédsko
161,636 DIRECT LINE INSURANCE GROUP PLC GBP 860,046.48 1.01
111508 HSBC HOLDINGS PLC P 695.413.46 0.8 127,858 SVENSKA HANDELSBANKEN AB SEK 1,629,236.48 1.91
102,290 LAND SECURITIES GROUP PLC GBP 1,618,705.77 1.90 1'629'236'48 191
263,196 31 GROUP PLC GBP 1,726,522.87 2.03 Nizozemsko
5,837,971.35 6.86
48,428 ABN AMRO GROUP NV EUR 993,626.21 1.16
Svycarsko 32,815 ING GROEP NV EUR 397,501.76 0.47
20,158 CHUBB LTD UsD 2,401,825.70 2.82 1,391,127.97  1.63
2,946 PARTNERS GROUP HOLDING AG CHF 1,188,982.40 1.40 Spanélsko
20,256 SWISS RE AG CHF 1,880,393.05 221
5’471’201.15 6.43 115,076 BANCO BILBAO VIZCAYA ARGENTARIA SA EUR 766,089.81 0.90
766,089.81  0.90
Australie
29,010 ASX LTD AUD 924,549.46 1.09 83,145,183.70  97.66
84,487 BANK OF QUEENSLAND LTD AUD 787,698.46 0.93
78,860 CHALLENGER LTD/AUSTRALIA AUD 508,963.01 0.60 Portfolio cennych papirti celkem 83,145,183.70 97.66
361,209 GOODMAN GROUP AUD 1,853,326.28 217
394,369 SCENTRE GROUP AUD 1,346,955.44 1.58
5,421,492.65 6.37
Japonsko
403,000 MIZUHO FINANCIAL GROUP INC PY 602,734.11 071

Neoddélitelnou soudasti téchto finanénich vykazi jsou pripojené poznamky.
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Pololetni zprava a neauditované financni vykazy NN (L)
za obdobi uzaviené k 31. bieznu 2016

NN (L) Banking & Insurance
(Vyjadreno v USD)

Finanéni derivaty k 31/03/2016

K vyplaté K uhradé Datum Zavazky  Nerealizovany
splatnosti v USD zisk nebo

(ztrata)

v UsD

Ménové forwardy

13,536,127.94 EUR 14,742,951.55 USD 08/04/2016 14,742,951.55 684,083.50
1,855,803.13 EUR 228,633,915.00 JPY 08/04/2016 2,021,103.18 80,522.68
858,667.10 EUR 7,256,626.61 HKD 08/04/2016 932,796.03 43,039.28
1,803,419.43 EUR 1,407,116.21 GBP 08/04/2016 1,959,505.34 32,873.83
1,944,637.07 EUR 2,853,608.86 CAD 08/04/2016 2,112,945.37 10,066.48
589,552.23 EUR 2,490,859.97 ILS 08/04/2016 640,577.96 9,328.64
949,299.56 EUR 1,028,366.72 CHF 08/04/2016 1,031,461.42 7,886.94
666,211.65 EUR 1,017,029.97 SGD 08/04/2016 723,872.26 4,009.79
973,547.60 SEK 104,807.29 EUR 08/04/2016 117,426.09 660.53
29,900.70 ILS 6,851.03 EUR 08/04/2016 7,757.45 145.65
52,064.39 CHF 47,587.26 EUR 08/04/2016 52,858.10 141.02
27,911.21 AUD 18,835.55 EUR 08/04/2016 21,282.30 0.04
41.39 EUR 308.77 DKK 08/04/2016 44.97 (0.07)

74.51 EUR 241.42 TRY 08/04/2016 80.96 (0.72)
5,510.85 EUR 52,075.17 NOK 08/04/2016 5,987.81 (15.18)
15,302.22 GBP 19,430.40 EUR 08/04/2016 21,644.99 (150.57)
399,708.73 HKD 46,094.10 EUR 08/04/2016 51,519.61 (999.74)
47,197,903.00 JPY 373,981.84 EUR 08/04/2016 418,647.21 (6,228.93)
575,162.66 EUR 5,380,126.46 SEK 08/04/2016 625,746.98 (8,248.96)
433,286.17 USD 390,933.84 EUR 08/04/2016 433,286.17 (12,258.53)
1,616,174.84 EUR 2,454,362.65 AUD 08/04/2016 1,761,335.02 (45,731.32)
27,682,830.77 799,124.36

Financni derivaty celkem 799,124.36

Piehled cistych aktiv k 31/03/2016

%

CHA
Portfolio cennych papiri celkem 83,145,183.70 97.66
Financni derivaty celkem 799,124.36 0.94
Hotovost v bance 2,001,164.46 235
Ostatni aktiva a pasiva (809,754.54) (0.95)
Cista aktiva celkem 85,135,717.98 100.00

Neoddélitelnou soudasti téchto finanénich vykazi jsou pripojené poznamky.

63



NN (L) Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bieznu 2016

NN (L) Belgian Government Bond

(Vyjadreno v EUR)

Statistika

Cistd aktiva 31/03/2016 EUR 55,347,220.72
30/09/2015 EUR 61,301,528.55
30/09/2014 EUR 72,716,438.55

Cista hodnota aktiv na akcii**

Capitalisation P (EUR) 31/03/2016 EUR 1,522.75
30/09/2015 EUR 1,461.61
30/09/2014 EUR 1,410.28

Distribution P (EUR) 31/03/2016 EUR 2,044.67
30/09/2015 EUR 1,974.41
30/09/2014 EUR 1,928.23

Pocet akcii

Capitalisation P (EUR) 31/03/2016 23,314
30/09/2015 26,908
30/09/2014 32,886

Distribution P (EUR) 31/03/2016 9,706
30/09/2015 11,128
30/09/2014 13,659

Dividendy

Distribution P (EUR) 14/12/2015 EUR 11.85

Distribution P (EUR) 15/12/2014 EUR 23.85

Distribution P (EUR) 16/12/2013 EUR 15.65

Poplatek za spravu v %*

Capitalisation P (EUR) 31/03/2016 0.80%

Distribution P (EUR) 31/03/2016 0.80%

Ukazatel obratkovosti portfolia 31/03/2016 24.20%

v %*

* \lypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obé&znikem CSSF ¢. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésic.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financni vykazy NN (L)
za obdobi uzaviené k 31. bfeznu 2016

NN (L) Belgian Government Bond

(Vyjadreno v EUR)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2016

Poznamky
Portfolio cennych papird celkem 53,678,861.05
Dluhopisy a ostatni dluhové nastroje 53,678,861.05
Financni derivaty celkem 2,899.97
Futures 2,899.97
Hotovost v bance 1,960,047.55
Marginalni vklady 29,250.77
Ostatni aktiva 4,12 417,855.04
Aktiva celkem 56,088,914.38
Bézna pasiva 4,12 (741,693.66)
Pasiva celkem (741,693.66)
Cistd aktiva na konci obdobi 55,347,220.72

Neoddélitelnou soudasti téchto finanénich vykazi jsou pripojené poznamky.
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NN (L) Pololetni zprava a neauditované finan¢ni vykazy
za obdobi uzaviené k 31. bfeznu 2016

NN (L) Belgian Government Bond

(Vyjadreno v EUR)

Portfolio cennych papird k 31/03/2016 ) i )
Pocet Nazev Ména Zavazky Nerealizovany
v EUR zisk nebo
Potet/ Nazev Ména Trinihodnota % (ztrata)
NomindlIni v EUR CHA vEUR
hodnota (31) EURO-BUND FUTURE 08/06/2016 EUR 5,062,920.00 (18,500.00)
Pfevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke kotaci na 11,130,840.00 2,899.97
oficidlnim trhu burzy a/nebo obchodované na jiném fizeném trhu Finanéni derivéty celkem 2,899.97
Dluhopisy a ostatni dluhové nastroje v v oo .
pisy ) Prehled éistych aktiv k 31/03/2016
Belgie
%
2,391,000 BELGIUM GOVERNMENT BOND 0.800% EUR 2,481,116.55 4.48 EHA
22/06/2025
681,000 BE/LG"/“V' GOVERNMENT BOND 1.000% EUR 71379016 129 | Portfolio cennych papirG celkem 53,678,861.05 96.99
22/06/2026
708,000 BE/LG"/“V' GOVERNMENT BOND 1.000% EUR 712,368.28 129 Finanéni derivaty celkem 2,899.97 0.01
22/06/2031
2,505,000 BE/LG"/JM GOVERNMENT BOND 1.250% EUR 2,599,238.33 470 Hotovost v bance 1,960,047.55 3.54
22/06/2018
553,794 BELGIUM GOVERNMENT BOND 1.900% EUR 621,318.11 112 B . .
22/06/2038 Ostatni aktiva a pasiva (294,587.85) (0.54)
BELGIUM GOVERNMENT BOND 2.250% Ke oz .
21089000 . 10672023 ’ EUR 242290578 438 | €ista aktiva celkem 55,347,220.72 100.00
2,630,000 BELGIUM GOVERNMENT BOND 2.600% EUR 3,143,375.92 5.68
22/06/2024
960,000 BELGIUM GOVERNMENT BOND 3.000% EUR 1,268,256.01 2.29
22/06/2034
1,932,000 BELGIUM GOVERNMENT BOND 3.000% EUR 2,159,608.88 3.90
28/09/2019
1,325,000 BELGIUM GOVERNMENT BOND 3.750% EUR 2,077,600.04 3.75
22/06/2045
2,086,000 BELGIUM GOVERNMENT BOND 3.750% EUR 3,529,750.33 6.38
28/09/2020
2,620,000 BELGIUM GOVERNMENT BOND 4.000% EUR 2,852,001.29 5.15
28/03/2018
1,819,000 BELGIUM GOVERNMENT BOND 4.000% EUR 2,060,399.42 372
28/03/2019
2,153,411 BELGIUM GOVERNMENT BOND 4.000% EUR 2,689,071.99 4.86
28/03/2022
1,244,000 BELGIUM GOVERNMENT BOND 4.000% EUR 1,807,556.90 3.27
28/03/2032
2,496,000 BELGIUM GOVERNMENT BOND 4.250% EUR 4,090,769.40 7.39
28/03/2041
2,445,000 BELGIUM GOVERNMENT BOND 4.250% EUR 3,043,902.82 5.50
28/09/2021
2,474,000 BELGIUM GOVERNMENT BOND 4.250% EUR 3,168,006.53 5.72
28/09/2022
1,344,000 BELGIUM GOVERNMENT BOND 4.500% EUR 1,881,546.27 3.40
28/03/2026
2,968,000 BELGIUM GOVERNMENT BOND 5.000% EUR 4,977,781.08 9.00
28/03/2035
3,110,000 BELGIUM GOVERNMENT BOND 5.500% EUR 4,849,422.78 8.76
28/03/2028
486,000 BELGIUM GOVERNMENT BOND 5.500% EUR 529,074.18 0.96
28/09/2017
53,678,861.05 96.99
53,678,861.05 96.99
Portfolio cennych papiri celkem 53,678,861.05 96.99
Finanéni derivaty k 31/03/2016
Pocet Nazev Ména Zavazky Nerealizovany
v EUR zisk nebo
(ztrata)
v EUR
Urokové futures
8 EURO BUXL 30Y BND 08/06/2016 EUR 1,348,320.00 33,999.97
36 EURO-BOBL FUTURE 08/06/2016 EUR 4,719,600.00 (12,600.00)

Neoddélitelnou soudasti téchto finanénich vykazi jsou pripojené poznamky.
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Pololetni zprava a neauditované financ¢ni vykazy NN (L)
za obdobi uzaviené k 31. bfeznu 2016

NN (L) Commodity Enhanced

(Vyjadreno v USD)

istik .
Statistika Poplatek za spravu v %*
.., i Capitalisation | (USD) 31/03/2016 0.71%
Cista aktiva 31/03/2016 USD 64,000,903.78
30/09/2015 USD 70,669,546.83 | c,pitalisation | Hedged (i) (EUR) 31/03/2016 0.71%
30/09/2014 USD 68,656,650.80
o, 5 .. Capitalisation N Hedged (i) (EUR) 31/03/2016 0.85%
Cista hodnota aktiv na akcii**
Capitalisation P Hedged (i) (EUR) 31/03/2016 1.35%
Capitalisation | (USD) 31/03/2016 USD 3,183.75
30/09/2015 USD 3468.79 | (apitalisation X (USD) 31/03/2016 1.65%
30/09/2014 USD 4,767.05
Capitalisation X Hedged (i) (CZK) 31/03/2016 1.65%
Capitalisation | Hedged (i) (EUR) 31/03/2016 EUR 2,479.54
30/09/2015 EUR 2,716.39 Ukazatel obratkovosti portfolia 31/03/2016 (109.15%)
30/09/2014 EUR 3,754.21 v %*
Capitalisation N Hedged (i) (EUR) 31/03/2016 EUR 134.20
30/09/2015 EUR 147.18
30/09/2014 EUR 204.13
Capitalisation P Hedged (i) (EUR) 31/03/2016 EUR 132.46
30/09/2015 EUR 145.71
30/09/2014 EUR 203.01
Capitalisation X (USD) 31/03/2016 USD 125.58
30/09/2015 USD 137.48
30/09/2014 USD 190.72
Capitalisation X Hedged (i) (CZK) 31/03/2016 CZK 222.80
30/09/2015 CzK 245.88
30/09/2014 CzZK 345.14
Pocet akcii
Capitalisation | (USD) 31/03/2016 292
30/09/2015 451
30/09/2014 372
Capitalisation | Hedged (i) (EUR) 31/03/2016 12,499
30/09/2015 13,144
30/09/2014 9,279
Capitalisation N Hedged (i) (EUR) 31/03/2016 169,254
30/09/2015 169,320
30/09/2014 83,498
Capitalisation P Hedged (i) (EUR) 31/03/2016 6,934
30/09/2015 3,728
30/09/2014 815
Capitalisation X (USD) 31/03/2016 299
30/09/2015 148
30/09/2014 97
Capitalisation X Hedged (i) (CZK) 31/03/2016 83,859
30/09/2015 79,640
30/09/2014 70,434

* \lypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obé&znikem CSSF ¢. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésic.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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NN (L) Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bfeznu 2016

NN (L) Commodity Enhanced

(Vyjadreno v USD)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2016

Poznamky
Portfolio cennych papird celkem 54,355,176.20
Nastroje penéiniho trhu 54,355,176.20
Financni derivaty celkem 5,168,759.37
Komoditni swapy 2,349,122.49
Ménové forwardy 2,819,636.88
Hotovost v bance 8,908,773.50
Ostatni aktiva 4,12 66,105.13
Aktiva celkem 68,498,814.20
Béina pasiva 4,12 (4,497,910.42)
Pasiva celkem (4,497,910.42)
Cistd aktiva na konci obdobi 64,000,903.78

Neoddélitelnou soudasti téchto finanénich vykazi jsou pripojené poznamky.
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Pololetni zprava a neauditované financ¢ni vykazy NN (L)
za obdobi uzaviené k 31. bfeznu 2016

NN (L) Commodity Enhanced

(Vyjadreno v USD)

Portfolio cennych papird k 31/03/2016 Pfehled ¢istych aktiv k 31/03/2016
%
Pocet/ Nézev Ména  Trini hodnota % CHA
Nominalni v UusD CHA Portfolio cennych papiri celkem 54,355,176.20 84.93

hodnota

Financni derivaty celkem 5,168,759.37 8.08
Pfevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke kotaci na Hotovost v bance 8,908,773.50 13.92
oficidlnim trhu burzy a/nebo obchodované na jiném fizeném trhu Ostatni aktiva a pasiva (4,431,805.29) (6.93)
Cista aktiva celkem 64,000,903.78 100.00

Nastroje penéiniho trhu
Spojené staty americké

7,900,000 UNITED STATES TREASURY BILL 01/09/2016 ZCP usb 7,888,489.70 12.33
6,000,000 UNITED STATES TREASURY BILL 04/08/2016 ZCP usb 5,993,772.00 9.37
5,500,000 UNITED STATES TREASURY BILL 07/04/2016 ZCP usb 5,499,890.00 8.59
7,000,000 UNITED STATES TREASURY BILL 15/09/2016 ZCP usb 6,989,346.00 10.92
9,000,000 UNITED STATES TREASURY BILL 18/08/2016 ZCP usb 8,988,345.00 14.04
5,500,000 UNITED STATES TREASURY BILL 23/06/2016 ZCP usb 5,497,371.00 8.59
4,000,000 UNITED STATES TREASURY BILL 26/05/2016 ZCP usD 3,999,188.00 6.25
9,500,000 UNITED STATES TREASURY BILL 28/04/2016 ZCP usb 9,498,774.50 14.84

54,355,176.20 84.93

54,355,176.20 84.93

Portfolio cennych papiri celkem 54,355,176.20 84.93

Finanéni derivaty k 31/03/2016

Pocet Nazev Datum Ména Predpokladana Nerealizovany zisk
splatnosti hodnota nebo (ztrata)
v UsSD
Komoditni swap
920,404 UBS NN COMMODITY 31/01/2017  USD 920,404.00 2,349,122.49

ENHANCED EXCESS
RETURN INDEX

2,349,122.49
K vyplaté K dhradé Datum Zévazky  Nerealizovany
splatnosti v USD zisk nebo
(ztrata)
v USD

Ménové forwardy
55,145,999.94 EUR 60,030,173.01 USD 08/04/2016 60,030,173.01 2,819,356.63
18,902,006.30 CZK 760,882.14 USD 08/04/2016 760,882.14 35,522.84
4,339.49 USD 107,205.90 CZK 08/04/2016 4,339.49 (177.45)
892,635.74 USD 813,991.66 EUR 08/04/2016 892,635.74 (35,065.14)

61,688,030.38 2,819,636.88

Financni derivaty celkem 5,168,759.37

Neoddélitelnou soudasti téchto finanénich vykazi jsou pripojené poznamky.
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NN (L) Pololetni zprava a neauditované finan¢ni vykazy
za obdobi uzaviené k 31. bfeznu 2016

NN (L) Consumer Goods

(Vyjadreno v USD)

Statistika
Cista aktiva 31/03/2016 USD 124,009,146.78 Pocet akcii
30/09/2015 USD 159,026,960.73
30/09/2014 USD 109,202,151.06 Capitalisation Z (USD) 31/03/2016 -
30/09/2015 4,716
Cista hodnota aktiv na akcii** 30/09/2014 -
Capitalisation | (USD) 31/03/2016 USD 1,715.38 Distribution P (USD) 31/03/2016 1,957
30/09/2015 USD 1,653.74 30/09/2015 1,864
30/09/2014 USD 1,618.02 30/09/2014 1,822
Capitalisation P (EUR) 31/03/2016 EUR 799.28 Dividendy
30/09/2015 EUR 790.54
30/09/2014 EUR 690.56 Distribution P (USD) 14/12/2015 USD 13.00
Capitalisation P (USD) 31/03/2016 USD 1,542.94 Distribution P (USD) 15/12/2014 USD 14.00
30/09/2015 USD 1,494.86
30/09/2014 USD 1,477.82 Distribution P (USD) 16/12/2013 USD 15.00
Capitalisation X (EUR) 31/03/2016 EUR 3,075.92
30/09/2015 EUR 3,049.88 Poplatek za spravu v %*
30/09/2014 EUR 2,677.63
Capitalisation | (USD) 31/03/2016 0.81%
Capitalisation X (USD) 31/03/2016 USD 1,434.45
30/09/2015 USD 1,393.23 Capitalisation P (EUR) 31/03/2016 1.84%
30/09/2014 USD 1,384.23
Capitalisation P (USD) 31/03/2016 1.84%
Capitalisation Z (USD) 31/03/2016 USD -
30/09/2015 USD 7,320.05 Capitalisation X (EUR) 31/03/2016 2.34%
30/09/2014 USD -
Capitalisation X (USD) 31/03/2016 2.34%
Distribution P (USD) 31/03/2016 USD 6,623.58
30/09/2015 USD 6,429.86 Capitalisation Z (USD) 31/03/2016 0.21%
30/09/2014 USD 6,370.11
Distribution P (USD) 31/03/2016 1.84%
Pocet akcii
Ukazatel obratkovosti portfolia 31/03/2016 322.55%
Capitalisation | (USD) 31/03/2016 28,779 v %*
30/09/2015 29,505
30/09/2014 21,321
Capitalisation P (EUR) 31/03/2016 20,171
30/09/2015 21,534
30/09/2014 25,976
Capitalisation P (USD) 31/03/2016 24,361
30/09/2015 25,801
30/09/2014 24,008
Capitalisation X (EUR) 31/03/2016 1,055
30/09/2015 1,176
30/09/2014 884
Capitalisation X (USD) 31/03/2016 1,409
30/09/2015 1,546
30/09/2014 1,421

* \lypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obé&znikem CSSF ¢. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésic.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financni vykazy NN (L)
za obdobi uzaviené k 31. bfeznu 2016

NN (L) Consumer Goods

(Vyjadreno v USD)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2016

Poznamky
Portfolio cennych papird celkem 122,139,324.99
Akcie 122,139,324.99
Hotovost v bance 989,656.83
Ostatni aktiva 4,12 1,097,201.16
Aktiva celkem 124,226,182.98
Béina pasiva 4,12 (217,036.20)
Pasiva celkem (217,036.20)
Cistd aktiva na konci obdobi 124,009,146.78

Neoddélitelnou soudasti téchto finanénich vykazi jsou pripojené poznamky.
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NN (L) Pololetni zprava a neauditované finan¢ni vykazy

za obdobi uzaviené k 31. bfeznu 2016

NN (L) Consumer Goods

(Vyjadreno v USD)

Portfolio cennych papird k 31/03/2016
Pocet/ Nézev Ména  Trini hodnota % Pocet/ Nazev Ména  Trini hodnota %
NominaIni v UsD CHA NominaIni v UsD CHA
hodnota hodnota
Pfevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke kotaci na Francie
oficidlnim trhu burzy a/nebo obchodované na jiném fizeném trhu 8,856 CIE GENERALE DES ETABLISSEMENTS MICHELIN  EUR 907,56049 073
301,432 HAVAS SA EUR 2,420,622.15 1.95
Akcie 138,313 VIVENDI SA EUR 2,912,717.37 235
Spojené staty americké 6,240,900.01  5.03
14,039 AMAZON.COM INC usp 833411196  6.72 Australie
78,072 BEST BUY CO INC usD 2,532,655.68 2.04 28,124 FLIGHT CENTRE TRAVEL GROUP LTD AUD 935,254.51 075
1,384 CABLE ONE INC UsD 604,987.92 0.49 541,833 HARVEY NORMAN HOLDINGS LTD AUD 1,958,983.59 158
66,752 COACH INC usD 2,676,087.68 2.16 2,894,238.10 2.33
105,173 COMCAST CORP UsD 6,423,966.84 5.18 i
44,374 DARDEN RESTAURANTS INC usp 2,941,99620 237 Nizozemsko
9,671 DOLLAR GENERAL CORP UsD 827,837.60 0.67 66,821 WOLTERS KLUWER NV EUR 2,671,197.09 215
39,727 FOOT LOCKER INC UsD 2,562,391.50 2.07 2,671,197.09 2.15
315,894 FORD MOTOR CO UsD 4,264,569.00 3.44
63,054 GAMESTOP CORP usb 2,000,703.42 161 Lucembursko
23,132 HARLEY-DAVIDSON INC usD 1,187,365.56 0.96 27,882 RTLGROUP SA EUR 2,363,791.04 1.91
38,996 HOME DEPOT INC/THE UsD 5,203,236.28 4.20 2,363,791.04 1.91
35,349 H&R BLOCK INC UsD 933,920.58 075
54,709 INTERPUBLIC GROUP OF COS INC/THE Usp 1,255,571.55 1.01 Kanada
44,278 KOHL'S CORP usb 2,063,797.58 1.66 16,642 THOMSON REUTERS CORP CAD 677,028.13 0.55
7,289 L BRANDS INC usD 640,047.09 0.52 677,028.13 0.55
25,604 LEAR CORP UsD 2,846,396.68 230 .
13,550 LIBERTY INTERACTIVE CORP QVC GROUP UsD 342,137.50 0.8 Finsko
28,331 LOWE'S COS INC usD 2,146,073.25 173 17,983 NOKIAN RENKAAT OYJ EUR 635,678.20 051
46,983 MCDONALD'S CORP UsD 5,904,823.44 476 635,678.20 0.51
21,753 NIKE INC UsD 1,337,156.91 1.08
10,598 OMNICOM GROUP INC usD 882,071.54 0.71 122,139,324.99 98.49
1,524 PRICELINE GROUP INC/THE Usb 1,964,375.04 158
40,678 SCRIPPS NETWORKS INTERACTIVE INC UsD 2,664,409.00 215 Portfolio cennych papird celkem 122,139,324.99 98.49
17,887 STARBUCKS CORP usD 1,067,853.90 0.86
45,545 TARGET CORP UsD 3,747,442.60 3.02
18,588 VF CORP usD 120375888 o977 | PFehled Cistych aktiv k 31/03/2016
36,826 WALT DISNEY CO/THE usD 3,657,190.06 295 %
8,731 WHIRLPOOL CORP UsD 1,574,548.54 127 EHA
73,791,483.78  59.51 Portfolio cennych papird celkem 122,139,324.99 98.49
Japonsko Hotovost v bance 989,656.83 0.80
110,700 BANDAI NAMCO HOLDINGS INC PY 2,416,991.86 1.95 T N
82,100 FUJI HEAVY INDUSTRIES LTD IPY 2,903,576.67 234 Ostatni aktiva a pasiva 880,164.96 0.71
53,100 SEKISUI CHEMICAL CO LTD IPY 654,803.15 0.53 Cista aktiva celkem 124,009,146.78 100.00
147,100 SEKISUI HOUSE LTD IPY 2,486,022.07 2.00
81,100 SUMITOMO RUBBER INDUSTRIES LTD PY 1,254,796.92 1.01
125,200 TOYOTA MOTOR CORP IPY 6,630,102.76 535
16,346,293.43 13.18
Velka Britanie
230,387 BARRATT DEVELOPMENTS PLC GBP 1,856,012.96 1.50
9,512 DELPHI AUTOMOTIVE PLC UsD 713,590.24 058
70,620 INFORMA PLC GBP 704,424.74 057
792,732 TV PLC GBP 2,748,217.55 221
10,443 NEXT PLC GBP 810,525.07 0.65
84,483 PERSIMMON PLC GBP 2,531,761.57 2.04
236,563 TAYLOR WIMPEY PLC GBP 647,042.82 052
10,011,574.95 8.07
Némecko
39,618 BAYERISCHE MOTOREN WERKE AG EUR 3,643,337.97 2.94
55,618 PROSIEBENSAT.1 MEDIA SE EUR 2,863,802.29 231
6,507,140.26 5.25

Neoddélitelnou soudasti téchto finanénich vykazi jsou pripojené poznamky.
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Pololetni zprava a neauditované financ¢ni vykazy NN (L)
za obdobi uzaviené k 31. bfeznu 2016

NN (L) Emerging Europe Equity

(Vyjadreno v EUR)

istik .
Statistika Poplatek za spravu v %*
.., i Capitalisation | (EUR) 31/03/2016 0.91%
Cista aktiva 31/03/2016 EUR 49,512,909.09
30/09/2015 EUR 50,404,148.69 | c,pnitajisation P (EUR) 31/03/2016 1.90%
30/09/2014 EUR 79,063,330.59
. ) N Capitalisation X (EUR) 31/03/2016 2.40%
Cista hodnota aktiv na akcii**
Capitalisation X (USD) 31/03/2016 2.41%
Capitalisation | (EUR) 31/03/2016 EUR 51.18
30/09/2015 EUR 48.19 | pistribution P (EUR) 31/03/2016 1.90%
30/09/2014 EUR 57.65
Ukazatel obratkovosti portfolia 31/03/2016 40.61%
Capitalisation P (EUR) 31/03/2016 EUR 47.22 v %*
30/09/2015 EUR 44.68
30/09/2014 EUR 53.99
Capitalisation X (EUR) 31/03/2016 EUR 43.93
30/09/2015 EUR 41.67
30/09/2014 EUR 50.61
Capitalisation X (USD) 31/03/2016 USD 61.09
30/09/2015 USD 56.77
30/09/2014 USD 78.01
Distribution P (EUR) 31/03/2016 EUR 3,075.79
30/09/2015 EUR 2,976.15
30/09/2014 EUR 3,663.32
Pocet akcii
Capitalisation | (EUR) 31/03/2016 332,272
30/09/2015 327,404
30/09/2014 3,789
Capitalisation P (EUR) 31/03/2016 286,003
30/09/2015 315,244
30/09/2014 835,840
Capitalisation X (EUR) 31/03/2016 357,149
30/09/2015 408,501
30/09/2014 440,492
Capitalisation X (USD) 31/03/2016 28,815
30/09/2015 31,089
30/09/2014 28,074
Distribution P (EUR) 31/03/2016 575
30/09/2015 651
30/09/2014 2,645
Dividendy
Distribution P (EUR) 14/12/2015 EUR 62.00
Distribution P (EUR) 15/12/2014 EUR 55.45
Distribution P (EUR) 16/12/2013 EUR 48.50

* \lypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obé&znikem CSSF ¢. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésic.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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NN (L) Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bfeznu 2016

NN (L) Emerging Europe Equity
(Vyjadreno v EUR)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2016

Poznamky
Portfolio cennych papird celkem 47,275,901.39
Akcie 47,275,901.39
Financni derivaty celkem 10,918.14
Futures 10,069.76
Opcni listy a prava odbéru 848.38
Hotovost v bance 1,879,472.43
Marginalni vklady 77.82
Ostatni aktiva 4,12 656,146.41
Aktiva celkem 49,822,516.19
Bézna pasiva 4,12 (309,607.10)
Pasiva celkem (309,607.10)
Cista aktiva na konci obdobi 49,512,909.09

Neoddélitelnou soudasti téchto finanénich vykazi jsou pripojené poznamky.
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Pololetni zprava a neauditované financ¢ni vykazy NN (L)
za obdobi uzaviené k 31. bfeznu 2016

NN (L) Emerging Europe Equity
(Vyjadreno v EUR)

Portfolio cennych papird k 31/03/2016

Pocet/ Nézev Ména  Trini hodnota % Pocet/ Nazev Ména  Trini hodnota %
NominaIni v EUR CHA NominaIni vEUR CHA
hodnota hodnota
Pfevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke kotaci na Recko
oficidlnim trhu burzy a/nebo obchodované na jiném fizeném trhu 330,000 ALPHA BANK AE EUR 646,800.00 131
73,500 HELLENIC TELECOMMUNICATIONS EUR 584,325.00 118
. ORGANIZATION SA
Akcie 811,520 NATIONAL BANK OF GREECE SA EUR 202,880.00 0.41
Rusko 1,434,005.00 2.90
320,911 ALROSA PAO RUB 293,152.74 059 Ceska republika
1,930,000 GAZPROM PAO RUB 3,742,699.10 7.55
6,400 KOMERCNI BANKA AS CZK 1,242,211.58 251
37,000 LUKOIL PISC RUB 1,273,311.10 2557
96,000 LUKOIL PISC - SPON ADR UsD 3,236,224.83 6.54 1,242,211.58  2.51
78,775 MAGNIT PJSC usD 2,761,670.18 5.58 Panenské ostrovy
160,695 MMC NORILSK NICKEL PJSC UsD 1,827,569.83 3.69
15,500 LUXOFT HOLDING INC usb 748,510.38 1.51
195,585 MOBILE TELESYSTEMS PJSC usb 1,388,515.34 2.80
794,957 MOSCOW EXCHANGE MICEX-RTS PJSC RUB 1,096,073.83 221 748,510.38  1.51
27,000 NOVATEK OAO usb 2,128,866.66 4.30 Rumunsko
2,040,047 SBERBANK OF RUSSIA RUB 2,942,645.73 5.94
69,106 FONDUL PROPRIETATEA SA/FUND UsD 585,813.66 118
55,000 SBERBANK OF RUSSIA PISC UsD 334,956.78 0.68
75,000 SEVERSTAL PAO usb 696,327.50 1.41 585’813'66 118
2,423,000 SURGUTNEFTEGAS-PREFERNCE RUB 1,429,814.94 2.89 Spojené staty americké
146,000 TATNEFT PAO-CLS RUB 691,767.53 1.40
5,200 EPAM SYSTEMS INC UsD 340,734.50 0.69
275,000 TATNEFT PAO-PREF 3 SERIES RUB 734,148.23 1.48
28,300 TATNEFT PAO-SPON ADR usb 790,726.16 1.60 340'734'50 0.69

25,368,470.48 51.23 47,275,901.39 95.48

Turecko
531,382 AKBANK TAS TRY 1,328,194.58 2.67 Portfolio Cenny’ch papirﬁ celkem 47,275,901.39 95.48
136,000 ASELSAN ELEKTRONIK SANAYI VE TICARET AS TRY 775,657.91 1.57
120,000 AYGAZ AS TRY 456,269.36 0.92
28,294 BIM BIRLESIK MAGAZALAR AS TRY 538,344.45 1.09 Finanéni derivéty k 31/03/2016
56,000 COCA-COLA ICECEK AS TRY 716,966.21 1.45
359,391 EMLAK KONUT GAYRIMENKUL YATIRIM TRY 321,461.76 0.65
0.62 g:géﬁﬁlrﬁz VE CELIK FABRIKALARI TAS TRY 0.82 0.00 Potet Nazev Ména Zav;zd(; Nerea(lliovalr;y
0.44 HACI OMER SABANCI HOLDING AS TRY 1.34 0.00 v le(ztl:a?ta(;
73,258 KOC HOLDING AS TRY 326,719.57 0.66 Vv EUR
155,617 TAV HAVALIMANLARI HOLDING AS TRY 815,276.60 1.65
99,844 TOFAS TURK OTOMOBIL FABRIKASI AS TRY 711,341.95 1.44 Kontrakt future na akciovy index
41,725 TUPRAS TURKIYE PETROL RAFINERILERI AS TRY 1,031,866.47 2.08
360,311 TURKIYE GARANTI BANKASI AS TRY 925,305.11 1.87
198,497 TURKIYE HALK BANKASI AS TRY 647,710.38 1.31 85 RDX USD INDEX 17/06/2016 usb 764,929.14 10,065.76
1,241,899 TURKIYE SINAI KALKINMA BANKASI AS TRY 638,631.66 1.29
77,000 ULKER BISKUVI SANAYI AS TRY 501,553.47 1.01 764,929.14 10,069.76
9,735,301.64 19.66
Pocet/ Nazev Mé&na TrZni hodnota
Polsko Nominalni v EUR
44,778 BANK PEKAO SA PLN 1,738,842.25 3.52 hodnota
15,380 CCC SA PLN 579,294.09 117 Opcni list
88,459 CYFROWY POLSAT SA PLN 506,190.16 1.02 848,380 PIRAEUS BANK SA 02/01/2018 EUR 848.38
25,809 KGHM POLSKA MIEDZ SA PLN 463,081.82 0.94
107,325 PGE POLSKA GRUPA ENERGETYCZNA SA PLN 353,761.01 0.71 848.38
69,090 POLSKI KONCERN NAFTOWY ORLEN SA PLN 1,203,819.92 2.43 Finanéni derivaty celkem 10,918.14
66,012 POWSZECHNA KASA OSZCZEDNOSCI BANK POLSKI  py 432,682.75 087
SA
126,235 POWSZECHNY ZAKLAD UBEZPIECZEN SA PLN 1,059,574.93 2.14
6,337,246.93 12.80
Madarsko
67,300 OTP BANK PLC HUF 1,483,607.22 3.00

1,483,607.22  3.00

Neoddélitelnou soudasti téchto finanénich vykazi jsou pripojené poznamky.
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NN (L) Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bfeznu 2016

NN (L) Emerging Europe Equity
(Vyjadreno v EUR)

Pfehled ¢istych aktiv k 31/03/2016

CHA
Portfolio cennych papiri celkem 47,275,901.39 95.48
Financni derivaty celkem 10,918.14 0.02
Hotovost v bance 1,879,472.43 3.80
Ostatni aktiva a pasiva 346,617.13 0.70
Cista aktiva celkem 49,512,909.09 100.00

Neoddélitelnou soudasti téchto finanénich vykazi jsou pripojené poznamky.
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Pololetni zprava a neauditované financ¢ni vykazy NN (L)
za obdobi uzaviené k 31. bfeznu 2016

NN (L) Emerging Markets Corporate Debt

(Vyjadreno v USD)

Statistika
Cista aktiva 31/03/2016 USD 102,221,201.57 Pocet akcii
30/09/2015 USD 111,823,825.46
30/09/2014 USD 149,479,906.12 Capitalisation P (USD) 31/03/2016 -
30/09/2015 -
Cista hodnota aktiv na akcii** 30/09/2014 4,408
Capitalisation | (USD) 31/03/2016 USD 6,094.44 Capitalisation P Hedged (i) (EUR) 31/03/2016 4
30/09/2015 USD 5,852.28 30/09/2015 34
30/09/2014 USD 6,153.68 30/09/2014 34
Capitalisation | Hedged (i) (EUR) 31/03/2016 EUR 6,252.01 Capitalisation X (USD) 31/03/2016 14,190
30/09/2015 EUR 6,027.72 30/09/2015 4,570
30/09/2014 EUR 6,362.69 30/09/2014 947
Capitalisation N Hedged (i) (EUR) 31/03/2016 EUR 307.11 Capitalisation X Hedged (i) (EUR) 31/03/2016 1,011
30/09/2015 EUR 295.98 30/09/2015 1,305
30/09/2014 EUR 312.09 30/09/2014 1,567
Capitalisation P (USD) 31/03/2016 USD - Capitalisation Z (USD) 31/03/2016 15,820
30/09/2015 USD - 30/09/2015 15,820
30/09/2014 USD 306.37 30/09/2014 -
Capitalisation P Hedged (i) (EUR) 31/03/2016 EUR 302.53 Distribution | (Q) Hedged (i) (EUR) 31/03/2016 -
30/09/2015 EUR 292.67 30/09/2015 -
30/09/2014 EUR 310.39 30/09/2014 3,560
Capitalisation X (USD) 31/03/2016 USD 293.07 Dividendy
30/09/2015 USD 282.74
30/09/2014 USD 300.21 Distribution | (Q) Hedged (i) (EUR) 12/05/2015 EUR 54.86
Capitalisation X Hedged (i) (EUR) 31/03/2016 EUR 288.98 Distribution I (Q) Hedged (i) (EUR) 11/02/2015 EUR 60.00
30/09/2015 EUR 280.05
30/09/2014 EUR 297.92 Distribution I (Q) Hedged (i) (EUR) 11/11/2014 EUR 68.35
Capitalisation Z (USD) 31/03/2016 USD 5,111.42 Distribution | (Q) Hedged (i) (EUR) 11/08/2014 EUR 73.15
30/09/2015 USD 4,890.84
30/09/2014 USD - Distribution | (Q) Hedged (i) (EUR) 12/05/2014 EUR 81.30
Distribution I (Q) Hedged (i) (EUR) 31/03/2016 EUR - Distribution | (Q) Hedged (i) (EUR) 11/02/2014 EUR 75.50
30/09/2015 EUR -
30/09/2014 EUR 5,175.41 Distribution | (Q) Hedged (i) (EUR) 14/11/2013 EUR 68.05
Pocet akcii
Poplatek za spravu v %*
Capitalisation | (USD) 31/03/2016 160
30/09/2015 2,898 Capitalisation | (USD) 31/03/2016 0.88%
30/09/2014 13,411
Capitalisation | Hedged (i) (EUR) 31/03/2016 0.88%
Capitalisation | Hedged (i) (EUR) 31/03/2016 2,004
30/09/2015 2,101 Capitalisation N Hedged (i) (EUR) 31/03/2016 0.90%
30/09/2014 4,837
Capitalisation P Hedged (i) (EUR) 31/03/2016 1.53%
Capitalisation N Hedged (i) (EUR) 31/03/2016 4,602
30/09/2015 4,982 Capitalisation X (USD) 31/03/2016 1.82%
30/09/2014 6,503
Capitalisation X Hedged (i) (EUR) 31/03/2016 1.84%
Capitalisation Z (USD) 31/03/2016 0.16%

* \lypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obé&znikem CSSF ¢. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésic.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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NN (L) Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bfeznu 2016

NN (L) Emerging Markets Corporate Debt
(Vyjadreno v USD)

Ukazatel obratkovosti portfolia 31/03/2016 127.81%
v %*

* \lypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obé&znikem CSSF ¢. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésic.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financni vykazy NN (L)
za obdobi uzaviené k 31. bfeznu 2016

NN (L) Emerging Markets Corporate Debt

(Vyjadreno v USD)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2016

Poznamky
Portfolio cennych papird celkem 94,123,813.94
Dluhopisy a ostatni dluhové nastroje 94,123,813.94
Financni derivaty celkem 677,506.91
Ménové forwardy 669,850.65
Futures 7,656.26
Hotovost v bance 6,332,528.39
Marginalni vklady 161,633.56
Ostatni aktiva 4,12 5,559,857.83
Aktiva celkem 106,855,340.63
Bézna pasiva 4,12 (4,634,139.06)
Pasiva celkem (4,634,139.06)
Cista aktiva na konci obdobi 102,221,201.57

Neoddélitelnou soudasti téchto finanénich vykazi jsou pripojené poznamky.
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NN (L)

Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bfeznu 2016

NN (L) Emerging Markets Corporate Debt

Portfolio cennych papird k 31/03/2016

Pocet/
Nominalni
hodnota

Nézev

Ména

(Vyjadreno v USD)

Trzni hodnota

v Usb

%
CHA

Pfevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke kotaci na

oficidlnim trhu burzy a/nebo obchodované na jiném Fizeném trhu

Dluhopisy a ostatni dluhové nastroje

1,465,000
300,000

700,000
1,150,000

2,000,000

400,000
1,200,000
1,100,000
1,200,000

450,000
600,000

500,000
350,000
2,900,000
1,800,000

0.00
200,000
600,000

1,200,000

235,000
550,000

1,900,000
950,000

300,000
2,695,000
850,000
500,000

600,000
300,000
300,000

1,000,000
600,000

1,500,000
0.00

500,000
1,173,120

Nizozemsko

AJECORP BV 6.500% 14/05/2022

BHARTI AIRTEL INTERNATIONAL NETHERLANDS
BV 5.125% 11/03/2023

GREENKO DUTCH BV 8.000% 01/08/2019
LUKOIL INTERNATIONAL FINANCE BV 4.563%

24/04/2023
LUKOIL INTERNATIONAL FINANCE BV 6.656%

07/06/2022
MARFRIG HOLDINGS EUROPE BV 6.875%

24/06/2019

MYRIAD INTERNATIONAL HOLDINGS BV 5.500%
21/07/2025

PETROBRAS GLOBAL FINANCE BV 3.250%

01/04/2019
PETROBRAS GLOBAL FINANCE BV 4.250%

02/10/2023
ROYAL CAPITAL B.V. FRN PERP

VTR FINANCE BV 6.875% 15/01/2024

Panenské ostrovy

BESTGAIN REAL ESTATE LTD 2.625% 13/03/2018
CAIFU HOLDINGS LTD 8.750% 24/01/2020

CCCI TREASURE LTD FRN PERP

CHINA CINDA FINANCE 2015 | LTD 4.250%
23/04/2025

CLP POWER HK FINANCE LTD FRN PERP

LS FINANCE 2022 LTD 4.250% 16/10/2022

LS FINANCE 2025 LTD 4.500% 26/06/2025
PROVEN HONOUR CAPITAL LTD 4.125%
19/05/2025

TRILLION CHANCE LTD 8.500% 10/01/2019
WANDA PROPERTIES INTERNATIONAL CO LTD
7.250% 29/01/2024

Hongkong

BEIJING STATE-OWNED ASSETS MANAGEMENT

HONG KONG 4.125% 26/05/2025
CHINA CLEAN ENERGY DEVELOPMENT LTD

4.000% 05/11/2025
CITIC LTD FRN PERP

CRCC YUPENG LTD FRN PERP
OCBC WING HANG BANK LTD FRN PERP EMTN

SWIRE PROPERTIES MTN FINANCING LTD 3.625%
13/01/2026 EMTN

Kajmanské ostrovy

AGILE PROPERTY HOLDINGS LTD 9.000%
21/05/2020
ALIBABA GROUP HOLDING LTD 3.600%

28/11/2024
ALIBABA GROUP HOLDING LTD 4.500%

28/11/2034
BRASKEM FINANCE LTD 6.450% 03/02/2024
CHINA OVERSEAS FINANCE CAYMAN I LTD

5.375% 29/10/2023
CHINA OVERSEAS FINANCE CAYMAN Il LTD

6.375% 29/10/2043
COUNTRY GARDEN HOLDINGS CO LTD 7.250%

04/04/2021

MAF GLOBAL SECURITIES LTD 4.750% 07/05/2024
ODEBRECHT OFFSHORE DRILLING FINANCE LTD
6.625% 01/10/2022

usb
uso

usb
usb

usb

usb

usb

EUR

EUR

usb
usb

usb
usb
usb
usb

usb
usb
usb
usb

usb
usb

usop

usb

usb
usb
usb

usb

usb

uso

usb
usb

usb

usb

usb
usb

615,300.00
320,394.60

745,500.00
1,098,008.50

2,126,880.00
380,500.00
1,205,880.00
1,053,528.32
985,200.21

445,662.00
585,000.00

9,561,853.63

499,253.50
367,500.00
2,893,689.60
1,771,228.80

0.00
198,255.40
582,792.00

1,218,021.60

247,644.88
570,182.25

8,348,568.03

1,923,170.50
981,649.25

336,071.10
2,749,323.12
874,808.10
517,595.00

7,382,617.07

633,187.80
302,539.80
306,584.40

937,500.00
659,362.80

1,655,106.00
0.00

519,685.00
258,086.40

Neoddélitelnou soudasti téchto finanénich vykazi jsou pripojené poznamky.

0.60
0.31

0.73
1.07

2.08
0.37
1.18

1.03

0.44
057

9.34

0.49
0.36
2.84
173

0.00
0.19
0.57
1.19

0.24
0.56

8.17

1.88
0.96

0.33
2.68
0.86
0.51

7.22

0.62
0.30
0.30

0.91
0.65

1.61
0.00

0.51
0.25

Pocet/
Nominalni
hodnota

351,760
400,000

300,000
1,420,067

300,000

600,000
700,000

850,000
1,890,000
595,000

1,180,000
2,330,000
500,000

0.00
400,000
150,000

300,000
550,000
660,000
1,285,990

500,000
500,000
900,000
625,000

0.0¢

1<)

500,000
500,000

1,200,000
1,800,000

1,650,000
400,000

0.0

S

1,305,000
300,000

900,000
1,900,000

1,300,000
800,000

Nézev

ODEBRECHT OFFSHORE DRILLING FINANCE LTD
6.750% 01/10/2022

ODEBRECHT OIL & GAS FINANCE LTD 7.000%
PERP

QNB FINANCE LTD 2.875% 29/04/2020
SCHAHIN Il FINANCE CO SPV LTD 5.875%

25/09/2022
SHIMAO PROPERTY HOLDINGS LTD 8.375%

10/02/2022

USIMINAS COMMERCIAL LTD 7.250% 18/01/2018
VLL INTERNATIONAL INC 7.375% 18/06/2022
EMTN

Lucembursko

GAZPROM NEFT OAO VIA GPN CAPITAL SA

4.375% 19/09/2022
GAZPROM NEFT OAO VIA GPN CAPITAL SA

6.000% 27/11/2023
GAZPROM OAO VIA GAZ CAPITAL SA 8.625%

28/04/2034

MINERVA LUXEMBOURG SA 7.750% 31/01/2023
QGOG CONSTELLATION SA 6.250% 09/11/2019
RUSSIAN AGRICULTURAL BANK OJSC VIA RSHB
CAPITAL SA 03/06/2021 FRN

Mexiko

ALFA SAB DE CV 5.250% 25/03/2024
AMERICA MOVIL SAB DE CV 6.125% 30/03/2040
BANCO INBURSA SA INSTITUCION DE BANCA
MULTIPLE 4.125% 06/06/2024

CEMEX SAB DE CV 6.125% 05/05/2025
CEMEX SAB DE CV 7.750% 16/04/2026
ELEMENTIA SAB DE CV 5.500% 15/01/2025
FERMACA ENTERPRISES S DE RL DE CV 6.375%
30/03/2038

GRUPO TELEVISA SAB 4.625% 30/01/2026
MEXICHEM SAB DE CV 6.750% 19/09/2042
NEMAK SAB DE CV 5.500% 28/02/2023
PETROLEOS MEXICANOS 5.125% 15/03/2023
EMTN

TRUST F/1401 6.950% 30/01/2044

Chile

AES GENER SA 18/12/2073 FRN

BANCO DE CREDITO E INVERSIONES 4.000%
11/02/2023

CENCOSUD SA 4.875% 20/01/2023
EMPRESA ELECTRICA ANGAMOS SA 4.875%

25/05/2029
EMPRESA ELECTRICA GUACOLDA SA 4.560%

30/04/2025
EMPRESA NACIONAL DE TELECOMUNICACIONES

SA 4.750% 01/08/2026
TELEFONICA CHILE SA 3.875% 12/10/2022

Singapur

OVERSEA-CHINESE BANKING CORP LTD

11/03/2023 FRN
OVERSEA-CHINESE BANKING CORP LTD

15/10/2024 FRN
STATS CHIPPAC LTD 8.500% 24/11/2020
UNITED OVERSEAS BANK 16/09/2026 FRN

Cina
BANK OF CHINA LTD 5.000% 13/11/2024

CHINA CONSTRUCTION BANK CORP 13/05/2025
FRN

usb

usob

usb
uso

usb

usb
usb

usb

usb

usb
usb

usb

usb

usb
usb
usb
usb

usb
usb
EUR

usb

usb
usb

usb

usb

usb

usb

usb

usb

usb

usb

Trzni hodnota

v Usb

77,387.20
48,677.60

305,382.00
200,584.43

327,733.50

321,000.00
710,689.00

7,263,505.93

782,884.00
1,871,100.00
700,892.15

1,190,325.00
1,328,100.00
490,500.00

6,363,801.15

0.00
472,317.60
148,125.00

280,500.00
563,695.00
650,925.00

1,212,045.80

527,116.50
493,125.00
924,750.00
732,873.09

0.00
6,005,472.99

511,250.00
509,094.50

1,201,744.80
1,668,110.40

1,577,007.30
382,015.60

0.00
5,849,222.60

1,325,941.34
311,502.00

873,000.00
1,907,619.00

4,418,062.34

1,352,059.80
804,422.40

%
CHA

0.08
0.05

0.30
0.20

0.32

0.31
0.70

7.11

0.77
1.83
0.69

1.16
1.30
0.48

6.23

0.00
0.46
0.14
0.27
0.55
0.64
1.19
0.52
0.48
0.90
0.72
0.00

5.87

0.50
0.50

1.18
1.63

1.54
0.37

0.00
5.72

1.30
0.30

0.85
1.87

4.32

1.32
0.79
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Pololetni zprava a neauditované financni vykazy

za obdobi uzaviené k 31. bfeznu 2016

NN (L) Emerging Markets Corporate Debt

Portfolio cennych papird k 31/03/2016

Pocet/
Nominalni
hodnota

2,150,000

800,000

1,750,000
600,000

0.00
970,000

500,000

3,800,000

300,000
530,000

2,000,000
600,000

2,400,000

1,350,000
600,000
350,000

0.00

1,040,000
1,140,000

1,500,000
450,000
400,000

640,000
960,000

625,000

250,000

2,400,000

Nézev

CHINA LIFE INSURANCE CO LTD 03/07/2075 FRN

Turecko

ANADOLU EFES BIRACILIK VE MALT SANAYII AS
3.375% 01/11/2022

KOC HOLDING AS 5.250% 15/03/2023

TURK TELEKOMUNIKASYON AS 4.875%
19/06/2024

TURKIYE HALK BANKASI AS 3.875% 05/02/2020
TURKIVE IS BAN 5.375% 10/06/21

Kazachstan

HALYK SAVINGS BANK OF KAZAKHSTAN JSC
7.250% 03/05/2017
ZHAIKMUNAI LLP 7.125% 13/11/2019

Irsko

ALFA BANK AO VIA ALFA BOND ISSUANCE PLC
7.750% 28/04/2021

MMC NORILSK NICKEL OJSC VIA MMC FINANCE
LTD 6.625% 14/10/2022

SIBUR SECURITIES LTD 3.914% 31/01/2018
VNESHECONOMBANK VIA VEB FINANCE PLC
5.942% 21/11/2023

Maroko

OCP SA 6.875% 25/04/2044

Indie

BANK OF INDIA/JERSEY 3.125% 06/05/2020
ICICI BANK LTD 30/04/2022 FRN

JSW STEEL LTD 4.750% 12/11/2019
RELIANCE INDUSTRIES LTD 5.875% PERP

Argentina

YPF SA 8.500% 23/03/2021
YPF SA 8.875% 19/12/2018

Bermudy

DIGICEL GROUP LTD 8.250% 30/09/2020
INKIA ENERGY LTD 8.375% 04/04/2021
LI & FUNG LTD FRN PERP

Peru

BANCO DE CREDITO DEL PERU/PANAMA
24/04/2027 FRN

UNION ANDINA DE CEMENTOS SAA 5.875%
30/10/2021

VOLCAN CIA MINERA SAA 5.375% 02/02/2022

Kolumbie

COLOMBIA TELECOMUNICACIONES SA ESP FRN
PERP
ECOPETROL SA 5.875% 28/05/2045

usb

usb

usb
usb

usb
usb

usb

usb

usb

usb

usb

uso

usb
usb
usb

usb

usb
usb
usb

usb

usb

usb

(Vyjadreno v USD)

Trzni hodnota
v USD

2,129,037.50
4,285,519.70

701,488.00

1,745,625.00
575,040.00

0.00
969,321.00
3,991,474.00

507,313.00

3,012,260.00
3,519,573.00

323,310.00
553,532.00
1,991,200.00

583,500.00

3,451,542.00

2,489,376.00
2,489,376.00

1,334,129.40
612,554.40
298,900.00
0.00

2,245,583.80

1,041,300.00
1,183,320.00

2,224,620.00

1,286,250.00
447,750.00
408,500.00
2,142,500.00

682,400.00
962,400.00

475,781.25
2,120,581.25

211,375.00

1,889,280.00
2,100,655.00

Neoddélitelnou soudasti téchto finanénich vykazi jsou pripojené poznamky.

2.08
4.19

0.69

1.70
0.56

0.00
0.95

3.90

0.50

2.94
3.44

0.32
0.54

1.95
0.57

3.38

2.44
244

131
0.60
0.29
0.00

2.20

1.02
1.16

2.18

1.26
0.44
0.40

2.10

0.67
0.93

0.47
2.07

1.85
2.06

NN (L)

Pocet/ Nazev Ména  Trini hodnota %
Nominalni v UsD CHA
hodnota
Kanada
1,000,000 FIRST QUANTUM MINERALS LTD 6.750% Usb 685,000.00 0.68
15/02/2020
300,000 NEXEN ENERGY ULC 6.400% 15/05/2037 usb 340,445.40 0.33
1,460,000 PACIFIC EXPLORATION AND PRODUCTION CORP  ysp 248,200.00 0.24
5.125% 28/03/2023
1,420,000 PACIFIC EXPLORATION AND PRODUCTION CORP  j5p 241,400.00 0.24
5.375% 26/01/2019
1,160,000 PACIFIC EXPLORATION AND PRODUCTION CORP  jgp 197,200.00 0.19
7.250% 12/12/2021
1,712,245.40  1.68
Spojené staty americké
1,550,000 CEMEX FINANCE LLC 9.375% 12/10/2022 usb 1,705,000.00 1.67
1,705,000.00 1.67
Brazilie
1,600,000 BRF SA 4.750% 22/05/2024 usb 1,512,000.00 1.48
1,512,000.00 1.48
Malajsie
550,000 AXIATA SPV2 BHD 3.466% 19/11/2020 usb 560,538.55 0.55
500,000 MALAYAN BANKING BHD 20/09/2022 FRN EMTN  USD 504,292.50 0.49
1,064,831.05 1.04
Spojené arabské emiraty
950,000 DP WORLD LTD 6.850% 02/07/2037 usb 968,487.00 0.95
968,487.00 0.95
Dominikanska republika
640,000 AEROPUERTOS DOMINICANOS SIGLO XXI SA Usb 675,200.00 0.66
9.750% 13/11/2019
675,200.00 0.66
Jizni Korea
500,000 WOORI BANK 4.750% 30/04/2024 usb 525,469.50 0.51
525,469.50 0.51
Nadnarodni a mezinarodni spolecnosti
500,000 AFRICAN EXPORT-IMPORT BANK 4.750% Usd 511,250.00 0.50
29/07/2019 EMTN
511,250.00 0.50
Velka Britanie
700,000 VEDANTA RESOURCES PLC 6.000% 31/01/2019  USD 473,375.00 0.46
473,375.00 0.46
Marshallovy ostrovy
400,000 NAKILAT INC 6.067% 31/12/2033 usb 450,000.00 0.44
450,000.00 0.44
Thajsko
450,000 PTT EXPLORATION & PRODUCTION PCL FRN PERP  USD 438,160.50 0.43
438,160.50 0.43
Jizni Afrika
350,000 ESKOM HOLDINGS SOC LTD 7.125% 11/02/2025  USD 323,267.00 0.32
323,267.00 0.32
94,123,813.94 92.08
Portfolio cennych papird celkem 94,123,813.94 92.08




NN (L) Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bieznu 2016

NN (L) Emerging Markets Corporate Debt
(Vyjadreno v USD)

Finanéni derivaty k 31/03/2016

K vyplaté K uhradé Datum Zavazky  Nerealizovany
splatnosti v USD zisk nebo

(ztrata)

v UsD

Ménové forwardy

14,210,905.71 EUR 15,479,377.88 USD 08/04/2016 15,479,377.88 716,696.92
38,000.00 EUR 42,980.25 USD 06/06/2016 42,980.25 408.26
55,446.90 USD 50,000.00 EUR 06/06/2016 55,446.90 (1,643.24)
77,443.05 USD 70,758.33 EUR 08/04/2016 77,443.05 (3,199.74)

2,758,152.44 USD 2,453,000.00 EUR 03/06/2016 2,758,152.44 (42,411.55)

18,413,400.52 669,850.65

Potet Nazev Ména Zavazky Nerealizovany

v USD zisk nebo
(ztrata)
v UsSD

Urokové futures

(25) US LONG BOND(CBT) 21/06/2016 usD 4,110,937.50 26,562.50

52 US 10YR NOTE (CBT) 21/06/2016 usb 6,780,312.50 (18,750.00)

20 US5YR NOTE (CBT) 30/06/2016 usb 2,423,281.26 (156.24)
13,314,531.26 7,656.26

Financni derivaty celkem 677,506.91

Pfehled ¢istych aktiv k 31/03/2016

CHA
Portfolio cennych papiri celkem 94,123,813.94 92.08
Financni derivaty celkem 677,506.91 0.66
Hotovost v bance 6,332,528.39 6.19
Ostatni aktiva a pasiva 1,087,352.33 1.07
Cista aktiva celkem 102,221,201.57 100.00

Neoddélitelnou soudasti téchto finanénich vykazi jsou pripojené poznamky.
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Pololetni zprava a neauditované financ¢ni vykazy NN (L)
za obdobi uzaviené k 31. bfeznu 2016

NN (L) Emerging Markets Debt (Hard Currency)

(Vyjadreno v USD)

Statistika

Cista aktiva 31/03/2016 USD 2,770,269,764.67 Capitalisation X (USD) 31/03/2016 USD 300.88

30/09/2015 USD 2,608,177,749.97 30/09/2015 USD 283.97

30/09/2014 USD 2,672,198,802.10 30/09/2014 USD 296.26

Cista hodnota aktiv na akcii** Capitalisation X Hedged (i) (EUR) 31/03/2016 EUR 4,468.68

30/09/2015 EUR 4,238.66

Capitalisation | (USD) 31/03/2016 USD 6,667.22 30/09/2014 EUR 4,436.91
30/09/2015 USD 6,264.25

30/09/2014 USD 6,474.11 Capitalisation Y (USD) 31/03/2016 USD 278.62

30/09/2015 USD 264.29

Capitalisation | Duration (EUR) 31/03/2016 EUR 5,104.15 30/09/2014 USD 278.53
30/09/2015 EUR 5,002.03

30/09/2014 EUR - Capitalisation Y Hedged (i) (EUR) 31/03/2016 EUR 274.43

30/09/2015 EUR 261.52

Capitalisation | Hedged (i) (CHF) 31/03/2016 CHF 5,222.29 30/09/2014 EUR 276.46
30/09/2015 CHF 4,950.91

30/09/2014 CHF 5,165.24 Capitalisation Z Hedged (i) (EUR) 31/03/2016 EUR -

30/09/2015 EUR -

Capitalisation | Hedged (i) (EUR) 31/03/2016 EUR 5,010.81 30/09/2014 EUR -
30/09/2015 EUR 4,729.43

30/09/2014 EUR 4,903.87 Distribution | Hedged (i) (EUR) 31/03/2016 EUR 3,075.78

30/09/2015 EUR 3,033.05

Capitalisation | Hedged (i) (PLN) 31/03/2016 PLN 23,606.04 30/09/2014 EUR 3,291.22
30/09/2015 PLN 22,119.37

30/09/2014 PLN 22,557.09 Distribution | Hedged (i) Duration 31/03/2016 EUR 4,270.37

(EUR)

Capitalisation | Hedged (i) Duration 31/03/2016 EUR - 30/09/2015 EUR 4,290.91

(EUR) 30/09/2014 EUR 4,905.18
30/09/2015 EUR -

30/09/2014 EUR 4,876.17 Distribution | (M) (USD) 31/03/2016 USD 4,863.76

30/09/2015 USD 4,695.00

Capitalisation N (USD) 31/03/2016 USD 316.43 30/09/2014 USD -
30/09/2015 USD 297.33

30/09/2014 USD 307.48 Distribution N Hedged (i) (EUR) 31/03/2016 EUR 993.28

30/09/2015 EUR 979.20

Capitalisation N Hedged (i) (EUR) 31/03/2016 EUR 4,722.73 30/09/2014 EUR 1,063.07
30/09/2015 EUR 4,451.77

30/09/2014 EUR 4,614.48 Distribution N (Q) (USD) 31/03/2016 USD 2,423.66

30/09/2015 USD 2,334.57

Capitalisation P (USD) 31/03/2016 USD 311.86 30/09/2014 USD 2,523.14
30/09/2015 USD 293.92

30/09/2014 USD 305.77 Distribution P Hedged (i) (EUR) 31/03/2016 EUR 990.65

30/09/2015 EUR 974.12

Capitalisation P Hedged (i) (CHF) 31/03/2016 CHF 247.91 30/09/2014 EUR 1,057.10
30/09/2015 CHF 235.60

30/09/2014 CHF - Distribution P (Q) (USD) 31/03/2016 USD 2,402.71

30/09/2015 USD 2,314.27

Capitalisation P Hedged (i) (EUR) 31/03/2016 EUR 4,642.24 30/09/2014 USD 2,501.03
30/09/2015 EUR 4,396.72

30/09/2014 EUR 4,589.20 Distribution W (M) Hedged (i) (EUR) 31/03/2016 EUR 234.35

30/09/2015 EUR 226.09

Capitalisation W Hedged (i) (EUR) 31/03/2016 EUR 254.55 30/09/2014 EUR 244.89
30/09/2015 EUR 241.82

30/09/2014 EUR 254.29 Distribution X (USD) 31/03/2016 USD 1,015.60

30/09/2015 USD 992.54

Capitalisation X (HUF) 31/03/2016 HUF 78,731.82 30/09/2014 USD 1,074.62
30/09/2015 HUF 75,631.33
30/09/2014 HUF 69,154.28

* \lypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obé&znikem CSSF ¢. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésic.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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NN (L) Pololetni zprava a neauditované finan¢ni vykazy
za obdobi uzaviené k 31. bfeznu 2016

NN (L) Emerging Markets Debt (Hard Currency)

(Vyjadreno v USD)

Distribution X (M) (USD) 31/03/2016 USD 96.92 Potet akcii
30/09/2015 USD 94.46
30/09/2014 USD 105.52 Capitalisation | Hedged (i) Duration 31/03/2016 _
(EUR)
Distribution X (M) Hedged (i) (AUD) 31/03/2016 AUD 225.85 30/09/2015 -
30/09/2015 AUD 220.46 30/09/2014 2,210
30/09/2014 AUD 246.31
Capitalisation N (USD) 31/03/2016 7,011
Distribution X (M) Hedged (i) (EUR) 31/03/2016 EUR 234.82 30/09/2015 8,480
30/09/2015 EUR 226.80 30/09/2014 8,029
30/09/2014 EUR 245.78
Capitalisation N Hedged (i) (EUR) 31/03/2016 2,642
Distribution X (M) Hedged (i) (ZAR) 31/03/2016 ZAR 2,788.70 30/09/2015 2,676
30/09/2015 ZAR 2,700.37 30/09/2014 2,994
30/09/2014 ZAR 2,983.01
Capitalisation P (USD) 31/03/2016 142,667
Distribution Y (USD) 31/03/2016 USD - 30/09/2015 205,557
30/09/2015 USD ) 30/09/2014 284,140
30/09/2014 USD -
Capitalisation P Hedged (i) (CHF) 31/03/2016 49
Distribution Y (M) (USD) 31/03/2016 USD 220.67 30/09/2015 2,172
30/09/2015 USD 216.14 30/09/2014 -
30/09/2014 USD 243.92
Capitalisation P Hedged (i) (EUR) 31/03/2016 20,469
Distribution Y (M) Hedged (i) (AUD) 31/03/2016 AUD 210.00 30/09/2015 24,045
30/09/2015 AUD 206.13 30/09/2014 35611
30/09/2014 AUD 232.75
Capitalisation W Hedged (i) (EUR) 31/03/2016 1,745
Distribution Y (M) Hedged (i) (ZAR) 31/03/2016 ZAR 2,742.34 30/09/2015 1,943
30/09/2015 ZAR 2,668.24 30/09/2014 2,039
30/09/2014 ZAR 2,977.06
Capitalisation X (HUF) 31/03/2016 98
Distribution Z (Q) Hedged (i) (EUR) 31/03/2016 EUR 4,913.83 30/09/2015 170
30/09/2015 EUR 4,730.37 30/09/2014 461
30/09/2014 EUR 5,121.19
Capitalisation X (USD) 31/03/2016 30,358
Potet akcii 30/09/2015 40,439
30/09/2014 131,906
Capitalisation | (USD) 31/03/2016 162,162
30/09/2015 134,665 Capitalisation X Hedged (i) (EUR) 31/03/2016 6,016
30/09/2014 84,520 30/09/2015 6,451
30/09/2014 9,022
Capitalisation | Duration (EUR) 31/03/2016 2,000
30/09/2015 2,000 Capitalisation Y (USD) 31/03/2016 7,419
30/09/2014 B 30/09/2015 9,098
30/09/2014 19,150
Capitalisation | Hedged (i) (CHF) 31/03/2016 1,642
30/09/2015 2,728 Capitalisation Y Hedged (i) (EUR) 31/03/2016 327
30/09/2014 103 30/09/2015 995
30/09/2014 1,621
Capitalisation | Hedged (i) (EUR) 31/03/2016 62,438
30/09/2015 59,789 Capitalisation Z Hedged (i) (EUR) 31/03/2016 -
30/09/2014 50,950 30/09/2015 -
30/09/2014 -
Capitalisation | Hedged (i) (PLN) 31/03/2016 572
30/09/2015 296 Distribution | Hedged (i) (EUR) 31/03/2016 32,779
30/09/2014 1,872 30/09/2015 23,260
30/09/2014 30,793

* \lypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obé&znikem CSSF ¢. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésic.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financ¢ni vykazy NN (L)
za obdobi uzaviené k 31. bfeznu 2016

NN (L) Emerging Markets Debt (Hard Currency)

(Vyjadreno v USD)

Pocet akcii Pocet akcii
Distribution | Hedged (i) Duration 31/03/2016 20,493 Distribution Y (M) Hedged (i) (AUD) 31/03/2016 160,499
(EUR) 30/09/2015 161,757
30/09/2015 22,248 30/09/2014 181,885
30/09/2014 10,960
Distribution Y (M) Hedged (i) (ZAR) 31/03/2016 13,783
Distribution | (M) (USD) 31/03/2016 1,080 30/09/2015 10,782
30/09/2015 1,080 30/09/2014 4,617
30/09/2014 _
Distribution Z (Q) Hedged (i) (EUR) 31/03/2016 98,314
Distribution N Hedged (i) (EUR) 31/03/2016 20,093 30/09/2015 122,955
30/09/2015 22,225 30/09/2014 96,508
30/09/2014 32,533
Dividendy
Distribution N (Q) (USD) 31/03/2016 343
30/09/2015 344 Distribution | Hedged (i) (EUR) 14/12/2015 EUR 133.45
30/09/2014 383
Distribution | Hedged (i) (EUR) 15/12/2014 EUR 144.70
Distribution P Hedged (i) (EUR) 31/03/2016 77,035
30/09/2015 88,769 Distribution | Hedged (i) (EUR) 16/12/2013 EUR 126.10
30/09/2014 121,807
Distribution | Hedged (i) Duration 14/12/2015 EUR 188.80
Distribution P (Q) (USD) 31/03/2016 2,220 (EUR)
30/09/2015 2,870
30/09/2014 6,448 Distribution | Hedged (i) Duration 15/12/2014 EUR 215.65
(EUR)
Distribution W (M) Hedged (i) (EUR) 31/03/2016 2,711
30/09/2015 2,871 Distribution | (M) (USD) 02/03/2016 USD 18.47
30/09/2014 2,923
Distribution | (M) (USD) 02/02/2016 USD 18.47
Distribution X (USD) 31/03/2016 24,917
30/09/2015 25,988 Distribution | (M) (USD) 05/01/2016 USD 18.47
30/09/2014 37,096
Distribution | (M) (USD) 02/12/2015 USD 18.00
Distribution X (M) (USD) 31/03/2016 555,619
30/09/2015 486,690 Distribution | (M) (USD) 03/11/2015 USD 18.00
30/09/2014 841,389
Distribution | (M) (USD) 02/10/2015 USD 36.00
Distribution X (M) Hedged (i) (AUD) 31/03/2016 265,466
30/09/2015 256,664 Distribution | (M) (USD) 04/08/2015 USD 18.00
30/09/2014 249,620
Distribution | (M) (USD) 02/07/2015 USD 18.00
Distribution X (M) Hedged (i) (EUR) 31/03/2016 8,761
30/09/2015 4426 Distribution N Hedged (i) (EUR) 14/12/2015 EUR 42.50
30/09/2014 2,358
Distribution N Hedged (i) (EUR) 15/12/2014 EUR 46.05
Distribution X (M) Hedged (i) (ZAR) 31/03/2016 12,095
30/09/2015 13,136 Distribution N Hedged (i) (EUR) 16/12/2013 EUR 35.95
30/09/2014 2,877
Distribution N (Q) (USD) 11/02/2016 USD 29.25
Distribution Y (USD) 31/03/2016 -
30/09/2015 B Distribution N (Q) (USD) 11/11/2015 USD 28.45
30/09/2014 -
Distribution N (Q) (USD) 11/08/2015 USD 28.15
Distribution Y (M) (USD) 31/03/2016 232,143
30/09/2015 332,016 Distribution N (Q) (USD) 12/05/2015 USD 26.90
30/09/2014 434,709

* \lypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obé&znikem CSSF ¢. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésic.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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NN (L) Pololetni zprava a neauditované finan¢ni vykazy

za obdobi uzaviené k 31. bfeznu 2016

NN (L) Emerging Markets Debt (Hard Currency)

(Vyjadreno v USD)

Distribution N (Q) (USD) 11/02/2015 USD 26.40 Distribution W (M) Hedged (i) 04/08/2015 EUR 0.59
(EUR)
Distribution N (Q) (USD) 11/11/2014 USD 27.05 o )
Distribution W (M) Hedged (i) 02/07/2015 EUR 0.59
Distribution N (Q) (USD) 11/08/2014 USD 2830 | (EUR)
o Distribution W (M) Hedged (i) 02/06/2015 EUR 0.56
Distribution N (Q) (USD) 12/05/2014 USD 2840 (eyR) /06/
Distribution N (Q) (USD) 11/02/2014 USD 26.25 | Distribution W (M) Hedged (i) 04/05/2015 EUR 0.60
(EUR)
Distribution P Hedged (i) (EUR) 14/12/2015 EUR 36.40
Distribution W (M) Hedged (i) 02/04/2015 EUR 0.60
Distribution P Hedged (i) (EUR) 15/12/2014 EUR 3940 | (EUR)
Distribution P Hedged (i) (EUR) 16/12/2013 EUR 35.95 Féz‘;‘)"“tic’" W (M) Hedged (i) 03/03/2015 EUR 0.59
Distribution P (Q) (USD) 11/02/2016 USD 25.50 Distribution W (M) Hedged (i) 03/02/2015 EUR 059
(EUR)
Distribution P (Q) (USD) 11/11/2015 USD 24.70
Distribution W (M) Hedged (i) 05/01/2015 EUR 0.59
Distribution P (Q) (USD) 11/08/2015 USD 2430 | (EUR)
Distribution P (Q) (USD) 12/05/2015 USD 23.00 Distribution W (M) Hedged (i) 02/12/2014 EUR 0.62
(EUR)
Distribution P (Q) (USD) 11/02/2015 USD 22.50 o ‘
Distribution W (M) Hedged (i) 04/11/2014 EUR 0.62
Distribution P (Q) (USD) 11/11/2014 USD 2300 | (EUR)
o Distribution W (M) Hedged (i) 02/10/2014 EUR 0.62
Distribution P (Q) (USD) 11/08/2014 USD 24.10 (EUR)
Distribution P (Q) (USD) 12/05/2014 USD 24.00 Distribution W (M) Hedged (i) 02/09/2014 EUR 0.65
(EUR)
Distribution P (Q) (USD) 11/02/2014 USD 22.30
Distribution W (M) Hedged (i) 04/08/2014 EUR 0.65
Distribution P (Q) (USD) 14/11/2013 USD 19.70 | (EUR)
Distribution W (M) Hedged (i) 02/03/2016 EUR 0.59 Distribution W (M) Hedged (i) 02/07/2014 EUR 0.65
(EUR) (EUR)
Distribution W (M) Hedged (i) 02/02/2016 EUR 059 | Distribution W (M) Hedged (i) 03/06/2014 EUR 0.70
(EUR) (EUR)
Distribution W (M) Hedged (i) 05/01/2016 EUR 0.59 Distribution W (M) Hedged (i) 02/05/2014 EUR 0.70
(EUR) (EUR)
Distribution W (M) Hedged (i) 02/12/2015 EUR 0.58 Distribution W (M) Hedged (i) 02/04/2014 EUR 0.70
(EUR) (EUR)
Distribution W (M) Hedged (i) 03/11/2015 EUR 0.5g | Distribution W (M) Hedged (i) 04/03/2014 EUR 0.60
(EUR) (EUR)
Distribution W (M) Hedged (i) 02/10/2015 EUR 058 | Distribution W (M) Hedged (i) 04/02/2014 EUR 0.60
(EUR) (EUR)
Distribution W (M) Hedged (i) 02/09/2015 EUR 0.59 Distribution W (M) Hedged (i) 03/01/2014 EUR 0.60
(EUR) (EUR)

* \lypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obé&znikem CSSF ¢. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésic.
Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financ¢ni vykazy NN (L)
za obdobi uzaviené k 31. bfeznu 2016

NN (L) Emerging Markets Debt (Hard Currency)

(Vyjadreno v USD)

Distribution W (M) Hedged (i) 03/12/2013 EUR 0.52 | Distribution X (M) (USD) 03/06/2014 USD 0.50
(EUR)
o ) Distribution X (M) (USD) 02/05/2014 USD 0.50
Distribution W (M) Hedged (i) 04/11/2013 EUR 0.52
(EUR) Distribution X (M) (USD) 02/04/2014 USD 050
Distribution W (M) Hedged (i 02/10/2013 EUR 0.52
(EUR) (M) Hedged () 110/ Distribution X (M) (USD) 04/03/2014 USD 0.52
Distribution X (USD) 14/12/2015 USD 34.20 Distribution X (M) (USD) 04/02/2014 USD 0.52
Distribution X (USD) 15/12/2014 USD 36.85 Distribution X (M) (USD) 03/01/2014 USD 0.52
Distribution X (USD) 16/12/2013 USD 25.25 Distribution X (M) (USD) 03/12/2013 USD 0.56
Distribution X (M) (USD) 02/03/2016 USD 0.49 | Distribution X (M) (USD) 04/11/2013 USD 0.56
Distribution X (M) (USD) 02/02/2016 USD 0.49 Distribution X (M) (USD) 02/10/2013 USD 0.56
Distribution X (M) (USD) 05/01/2016 USD 0.49 | DistributionX (M) Hedged (i) 02/03/2016 AUD 1.42
(AUD)
Distribution X (M) (USD) 02/12/2015 USD 0.52 Distribution X (M) Hedged (i) 02/02/2016 AUD 142
(AUD)
Distribution X (M) (USD) 03/11/2015 USD 0.52
Distribution X (M) Hedged (i) 05/01/2016 AUD 1.47
Distribution X (M) (USD) 02/10/2015 USD 052 | (AUD)
Distribution X (M) (USD) 02/09/2015 USD 0.54 Distribution X (M) Hedged (i) 02/12/2015 AUD 1.54
(AUD)
Distribution X (M) (USD) 04/08/2015 USD 0.54 o )
Distribution X (M) Hedged (i) 03/11/2015 AUD 1.54
Distribution X (M) (USD) 02/07/2015 USD 054 | (AUD)
Distribution X (M) Hedged (i
Distribution X (M) (USD) 02/06/2015 USD 057 | (auD) (M) Hedged (i) 02/10/2015 AUD 1.54
Distribution X (M) (USD) 04/05/2015 USD 0.57 Distribution X (M) Hedged (i) 02/09/2015 AUD 1.59
(AUD)
Distribution X (M) (USD) 02/04/2015 USD 0.57
Distribution X (M) Hedged (i) 04/08/2015 AUD 1.59
Distribution X (M) (USD) 03/03/2015 USD 0.62 | (AUD)
Distribution X (M) (USD) 03/02/2015 USD 0.62 | Distribution X (M) Hedged i) 02/07/2015 AUD 1.59
(AUD)
Distribution X (M) (USD) 05/01/2015 USD 0.62 Distribution X (M) Hedged (i) 02/06/2015 AUD 172
(AUD)
Distribution X (M) (USD) 02/12/2014 USD 0.62
Distribution X (M) Hedged (i) 04/05/2015 AUD 1.72
Distribution X (M) (USD) 04/11/2014 USD 0.55 | (AUD)
Distribution X (M) (USD) 02/10/2014 USD 0.55 Distribution X (M) Hedged (i) 02/04/2015 AUD 1.72
(AUD)
Distribution X (M) (USD) 02/09/2014 USD 0.55 o )
Distribution X (M) Hedged (i) 03/03/2015 AUD 1.88
Distribution X (M) (USD) 04/08/2014 USD 055 | (AUD)
Distribution X (M) Hedged (i) 03/02/2015 AUD 1.88
Distribution X (M) (USD) 02/07/2014 USD 055 | (AUD) ¢ /02/

* \lypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obé&znikem CSSF ¢. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésic.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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NN (L) Pololetni zprava a neauditované finan¢ni vykazy

za obdobi uzaviené k 31. bfeznu 2016

NN (L) Emerging Markets Debt (Hard Currency)

(Vyjadreno v USD)

Distribution X (M) Hedged (i) 05/01/2015 AUD 1.88 Distribution X (M) Hedged (i) 03/11/2015 EUR 0.69
(AUD) (EUR)
Distribution X (M) Hedged (i) 02/12/2014 AUD 1.88 Distribution X (M) Hedged (i) 02/10/2015 EUR 0.69
(AUD) (EUR)
Distribution X (M) Hedged (i) 04/11/2014 AUD 1.75 Distribution X (M) Hedged (i) 02/09/2015 EUR 0.70
(AUD) (EUR)
Distribution X (M) Hedged (i) 02/10/2014 AUD 1.75 Distribution X (M) Hedged (i) 04/08/2015 EUR 0.70
(AUD) (EUR)
Distribution X (M) Hedged (i) 02/09/2014 AUD 1.75 Distribution X (M) Hedged (i) 02/07/2015 EUR 0.70
(AUD) (EUR)
Distribution X (M) Hedged (i) 04/08/2014 AUD 1.75 Distribution X (M) Hedged (i) 02/06/2015 EUR 0.67
(AUD) (EUR)
Distribution X (M) Hedged (i) 02/07/2014 AUD 1.75 Distribution X (M) Hedged (i) 04/05/2015 EUR 0.70
(AUD) (EUR)
Distribution X (M) Hedged (i) 03/06/2014 AUD 1.62 Distribution X (M) Hedged (i) 02/04/2015 EUR 0.70
(AUD) (EUR)
Distribution X (M) Hedged (i) 02/05/2014 AUD 1.62 Distribution X (M) Hedged (i) 03/03/2015 EUR 0.69
(AUD) (EUR)
Distribution X (M) Hedged (i) 02/04/2014 AUD 1.62 Distribution X (M) Hedged (i) 03/02/2015 EUR 0.69
(AUD) (EUR)
Distribution X (M) Hedged (i) 04/03/2014 AUD 1.65 Distribution X (M) Hedged (i) 05/01/2015 EUR 0.69
(AUD) (EUR)
Distribution X (M) Hedged (i) 04/02/2014 AUD 1.65 Distribution X (M) Hedged (i) 02/12/2014 EUR 0.72
(AUD) (EUR)
Distribution X (M) Hedged (i) 03/01/2014 AUD 1.65 Distribution X (M) Hedged (i) 04/11/2014 EUR 0.72
(AUD) (EUR)
Distribution X (M) Hedged (i) 03/12/2013 AUD 1.75 Distribution X (M) Hedged (i) 02/10/2014 EUR 0.72
(AUD) (EUR)
Distribution X (M) Hedged (i) 04/11/2013 AUD 1.75 Distribution X (M) Hedged (i) 02/09/2014 EUR 0.75
(AUD) (EUR)
Distribution X (M) Hedged (i) 02/10/2013 AUD 1.75 Distribution X (M) Hedged (i) 04/08/2014 EUR 0.75
(AUD) (EUR)
Distribution X (M) Hedged (i) 02/03/2016 EUR 0.69 Distribution X (M) Hedged (i) 02/07/2014 EUR 0.75
(EUR) (EUR)
Distribution X (M) Hedged (i) 02/02/2016 EUR 0.69 Distribution X (M) Hedged (i) 03/06/2014 EUR 0.80
(EUR) (EUR)
Distribution X (M) Hedged (i) 05/01/2016 EUR 0.69 Distribution X (M) Hedged (i) 02/05/2014 EUR 0.80
(EUR) (EUR)
Distribution X (M) Hedged (i) 02/12/2015 EUR 0.69 Distribution X (M) Hedged (i) 02/04/2014 EUR 0.80
(EUR) (EUR)

* \lypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obé&znikem CSSF ¢. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésic.
Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bfeznu 2016

Distribution X (M) Hedged (i)
(EUR)

Distribution X (M) Hedged (i)
(EUR)

Distribution X (M) Hedged (i)
(EUR)

Distribution X (M) Hedged (i)
(EUR)

Distribution X (M) Hedged (i)
(EUR)

Distribution X (M) Hedged (i)
(EUR)

Distribution X (M) Hedged (i)
(ZAR)

Distribution X (M) Hedged (i)
(ZAR)

Distribution X (M) Hedged (i)
(ZAR)

Distribution X (M) Hedged (i)
(ZAR)

Distribution X (M) Hedged (i)
(ZAR)

Distribution X (M) Hedged (i)
(ZAR)

Distribution X (M) Hedged (i)
(ZAR)

Distribution X (M) Hedged (i)
(ZAR)

Distribution X (M) Hedged (i)
(ZAR)

Distribution X (M) Hedged (i)
(ZAR)

Distribution X (M) Hedged (i)
(ZAR)

Distribution X (M) Hedged (i)
(ZAR)

Distribution X (M) Hedged (i)
(ZAR)

Distribution X (M) Hedged (i)
(ZAR)

* \lypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obé&znikem CSSF ¢. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

NN (L) Emerging Markets Debt (Hard Currency)

(Vyjadreno v USD)

04/03/2014

04/02/2014

03/01/2014

03/12/2013

04/11/2013

02/10/2013

02/03/2016

02/02/2016

05/01/2016

02/12/2015

03/11/2015

02/10/2015

02/09/2015

04/08/2015

02/07/2015

02/06/2015

04/05/2015

02/04/2015

03/03/2015

03/02/2015

EUR

EUR

EUR

EUR

EUR

EUR

ZAR

ZAR

ZAR

ZAR

ZAR

ZAR

ZAR

ZAR

ZAR

ZAR

ZAR

ZAR

ZAR

ZAR

0.70

0.70

0.58

0.58

0.58

25.50

25.50

25.50

25.50

25.50

25.50

25.50

25.50

25.50

26.50

26.50

26.50

30.00

30.00

Distribution X (M) Hedged (i)
(ZAR)

Distribution X (M) Hedged (i)
(ZAR)

Distribution X (M) Hedged (i)
(ZAR)

Distribution X (M) Hedged (i)
(ZAR)

Distribution Y (USD)

Distribution Y (M) (USD)
Distribution Y (M) (USD)
Distribution Y (M) (USD)
Distribution Y (M) (USD)
Distribution Y (M) (USD)
Distribution Y (M) (USD)
Distribution Y (M) (USD)
Distribution Y (M) (USD)
Distribution Y (M) (USD)
Distribution Y (M) (USD)
Distribution Y (M) (USD)
Distribution Y (M) (USD)
Distribution Y (M) (USD)
Distribution Y (M) (USD)
Distribution Y (M) (USD)
Distribution Y (M) (USD)
Distribution Y (M) (USD)
Distribution Y (M) (USD)
Distribution Y (M) (USD)
Distribution Y (M) (USD)
Distribution Y (M) (USD)

Distribution Y (M) (USD)

05/01/2015

02/12/2014

04/11/2014

02/10/2014

16/12/2013
02/03/2016
02/02/2016
05/01/2016
02/12/2015
03/11/2015
02/10/2015
02/09/2015
04/08/2015
02/07/2015
02/06/2015
04/05/2015
02/04/2015
03/03/2015
03/02/2015
05/01/2015
02/12/2014
04/11/2014
02/10/2014
02/09/2014
04/08/2014
02/07/2014

03/06/2014

ZAR

ZAR

ZAR

ZAR

usb

usb

usb

usb

usb

usb

usb

usb

usD

usb

usD

usD

usb

usb

usb

usb

usb

usD

usD

usD

usb

usb

usb

NN (L)

30.00

30.00

27.00

27.00

5.10

112

1.12

1.12

1.19

1.19

1.19

1.24

1.24

1.24

1.32

1.32

1.32

1.42

1.42

1.42

1.42

1.28

1.28

1.28

1.28

1.28

117

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésic.
Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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NN (L) Pololetni zprava a neauditované finan¢ni vykazy
za obdobi uzaviené k 31. bfeznu 2016

NN (L) Emerging Markets Debt (Hard Currency)

(Vyjadreno v USD)

Distribution Y (M) (USD) 02/05/2014 USD 1.17 Distribution Y (M) Hedged (i) 05/01/2015 AUD 1.78
(AUD)
Distribution Y (M) (USD) 02/04/2014 USD 117 o _
Distribution Y (M) Hedged (i) 02/12/2014 AUD 1.78
Distribution Y (M) (USD) 04/03/2014 USD 121 | (AUD)
Distribution Y (M) Hedged (i
Distribution Y (M) (USD) 04/02/2014 USD 121 | (aup) (M) Hedged (i 04/11/2014 AUD 1.66
Distribution Y (M) (USD) 03/01/2014 USD 1.21 Distribution Y (M) Hedged (i) 02/10/2014 AUD 1.66
(AUD)
Distribution Y (M) (USD) 03/12/2013 USD 1.30
Distribution Y (M) Hedged (i) 02/09/2014 AUD 1.66
Distribution Y (M) (USD) 04/11/2013 USD 1.30 | (AUD)
Distribution Y (M) (USD) 02/10/2013 USD 1.30 Biﬁ;?““""”"") Hedged (i) 04/08/2014 AUD 166
Distribution Y (M) Hedged (i R )
istribution Y {M) Hedged {1 02/03/2016 AUD 133 Distribution Y (M) Hedged (i) 02/07/2014 AUD 1.66
(AUD) (AUD)
Distribution Y (M) Hedged (i o .
strioutl M) ged (i) 02/02/2016 AUD 133 Distribution Y (M) Hedged (i) 03/06/2014 AUD 1.54
(AUD) (AUD)
Distribution Y (M) Hedged (i R )
istribution ¥ (M) Hedged (i) 05/01/2016 AUD 1.37 Distribution Y (M) Hedged (i) 02/05/2014 AUD 1.54
(AUD) (AUD)
Distribution Y (M) Hedged (i R )
istribution ¥ (M) Hedged (i) 02/12/2015 AUD 1.44 Distribution Y (M) Hedged (i) 02/04/2014 AUD 1.54
(AUD) (AUD)
Distribution Y (M) Hedged (i o .
istribution Y (M) Hedged (i) 03/11/2015 AUD 144 Distribution Y (M) Hedged (i) 04/03/2014 AUD 1.57
(AUD) (AUD)
Distribution Y (M) Hedged (i R )
istribution Y (M) Hedged (i) 02/10/2015 AUD 1.44 Distribution Y (M) Hedged (i) 04/02/2014 AUD 157
(AUD) (AUD)
Distribution Y (M) Hedged (i R )
istribution ¥ (M) Hedged (i) 02/09/2015 AUD 1.49 Distribution Y (M) Hedged (i) 03/01/2014 AUD 1.57
(AUD) (AUD)
Distribution Y (M) Hedged (i s .
IStributs M) ged (1) 04/08/2015 AUD 149 Distribution Y (M) Hedged (i) 03/12/2013 AUD 1.68
(AUD) (AUD)
Distribution Y (M) Hedged (i — )
istribution Y (M) Hedged (i) 02/07/2015 AUD 1.49 Distribution Y (M) Hedged (i) 04/11/2013 AUD Les
(AUD) (AUD)
Distribution Y (M) Hedged (i) 02/06/2015 AUD 1.63 Distribution Y (M) Hedged (i) 02/10/2013 AUD 168
(AUD) (AUD)
Distribution Y (M) Hedged (i
(AUD) (M) Hedged (i 04/05/2015 AUD 163 Distribution Y (M) Hedged (i) (ZAR) 02/03/2016 ZAR 25.00
Distribution Y (M) Hedged (i) 02/04/2015 AUD 1.63 Distribution Y (M) Hedged (i) (ZAR) 02/02/2016 ZAR 25.00
(AUD)
Distribution Y (M) Hedged (i) (ZAR) 05/01/2016 ZAR 25.00
Distribution Y (M) Hedged (i) 03/03/2015 AUD 1.78
(AUD) Distribution Y (M) Hedged (i) (ZAR) 02/12/2015 ZAR 25.00
aﬁg;’“tm””"") Hedged (i) 03/02/2015 AUD 178 | Distribution Y (M) Hedged (i) (ZAR) 03/11/2015 ZAR 25.00
Distribution Y (M) Hedged (i) (ZAR) 02/10/2015 ZAR 25.00

* \lypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obé&znikem CSSF ¢. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésic.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financni vykazy NN (L)
za obdobi uzaviené k 31. bieznu 2016

NN (L) Emerging Markets Debt (Hard Currency)

(Vyjadreno v USD)

Distribution Y (M) Hedged (i) (ZAR) 02/09/2015 ZAR 25.50
Distribution Y (M) Hedged (i) (ZAR) 04/08/2015 ZAR 25.50
Distribution Y (M) Hedged (i) (ZAR) 02/07/2015 ZAR 25.50
Distribution Y (M) Hedged (i) (ZAR) 02/06/2015 ZAR 26.00
Distribution Y (M) Hedged (i) (ZAR) 04/05/2015 ZAR 26.00
Distribution Y (M) Hedged (i) (ZAR) 02/04/2015 ZAR 26.00
Distribution Y (M) Hedged (i) (ZAR) 03/03/2015 ZAR 30.00
Distribution Y (M) Hedged (i) (ZAR) 03/02/2015 ZAR 30.00
Distribution Y (M) Hedged (i) (ZAR) 05/01/2015 ZAR 30.00
Distribution Y (M) Hedged (i) (ZAR) 02/12/2014 ZAR 30.00
Distribution Y (M) Hedged (i) (ZAR) 04/11/2014 ZAR 27.00
Distribution Y (M) Hedged (i) (ZAR) 02/10/2014 ZAR 27.00
Distribution Z (Q) Hedged (i) (EUR) 11/02/2016 EUR 60.05
Distribution Z (Q) Hedged (i) (EUR) 11/11/2015 EUR 49.85
Distribution Z (Q) Hedged (i) (EUR) 11/08/2015 EUR 63.05
Distribution Z (Q) Hedged (i) (EUR) 12/05/2015 EUR 65.05
Distribution Z (Q) Hedged (i) (EUR) 11/02/2015 EUR 64.00
Distribution Z (Q) Hedged (i) (EUR) 11/11/2014 EUR 65.70
Distribution Z (Q) Hedged (i) (EUR) 11/08/2014 EUR 93.00

* \lypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obé&znikem CSSF ¢. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésic.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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NN (L) Pololetni zprava a neauditované finan¢ni vykazy
za obdobi uzaviené k 31. bfeznu 2016

NN (L) Emerging Markets Debt (Hard Currency)

(Vyjadreno v USD)

Poplatek za spravu v %*
Distribution Y (M) (USD) 31/03/2016 2.85%
Capitalisation | (USD) 31/03/2016 0.89%
Distribution Y (M) Hedged (i) (AUD) 31/03/2016 2.85%
Capitalisation | Duration (EUR) 31/03/2016 0.91%
Distribution Y (M) Hedged (i) (ZAR) 31/03/2016 2.85%
Capitalisation | Hedged (i) (CHF) 31/03/2016 0.89%
Distribution Z (Q) Hedged (i) (EUR) 31/03/2016 0.11%
Capitalisation | Hedged (i) (EUR) 31/03/2016 0.89%
Ukazatel obratkovosti portfolia 31/03/2016 63.25%
Capitalisation | Hedged (i) (PLN) 31/03/2016 0.89% v %*
Capitalisation N (USD) 31/03/2016 0.90%
Capitalisation N Hedged (i) (EUR) 31/03/2016 0.90%
Capitalisation P (USD) 31/03/2016 1.55%
Capitalisation P Hedged (i) (CHF) 31/03/2016 1.53%
Capitalisation P Hedged (i) (EUR) 31/03/2016 1.55%
Capitalisation W Hedged (i) (EUR) 31/03/2016 2.35%
Capitalisation X (HUF) 31/03/2016 1.86%
Capitalisation X (USD) 31/03/2016 1.85%
Capitalisation X Hedged (i) (EUR) 31/03/2016 1.84%
Capitalisation Y (USD) 31/03/2016 2.85%
Capitalisation Y Hedged (i) (EUR) 31/03/2016 2.85%
Distribution | Hedged (i) (EUR) 31/03/2016 0.89%
Distribution | Hedged (i) Duration 31/03/2016 0.89%
(EUR)
Distribution | (M) (USD) 31/03/2016 0.89%
Distribution N Hedged (i) (EUR) 31/03/2016 0.90%
Distribution N (Q) (USD) 31/03/2016 0.90%
Distribution P Hedged (i) (EUR) 31/03/2016 1.55%
Distribution P (Q) (USD) 31/03/2016 1.55%
Distribution W (M) Hedged (i) 31/03/2016 2.35%
(EUR)
Distribution X (USD) 31/03/2016 1.84%
Distribution X (M) (USD) 31/03/2016 1.84%
Distribution X (M) Hedged (i) (AUD) 31/03/2016 1.85%
Distribution X (M) Hedged (i) (EUR) 31/03/2016 1.84%
Distribution X (M) Hedged (i) (ZAR) 31/03/2016 1.84%

* \lypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obé&znikem CSSF ¢. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésic.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financni vykazy NN (L)
za obdobi uzaviené k 31. bfeznu 2016

NN (L) Emerging Markets Debt (Hard Currency)

(Vyjadreno v USD)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2016

Poznamky
Portfolio cennych papird celkem 2,612,312,737.71
Subjekty kolektivniho investovani 202,479,321.25
Dluhopisy a ostatni dluhové nastroje 2,402,310,708.55
Pajeky 7,522,707.91
Financni derivaty celkem 51,716,168.13
Ménové forwardy 51,716,168.13
Hotovost v bance 88,036,033.76
Marginalni vklady 13,178,176.26
Ostatni aktiva 4,12 104,882,507.30
Aktiva celkem 2,870,125,623.16
B&Znd pasiva 4,12 (99,177,508.42)
Financni derivaty celkem (678,350.07)
Futures (678,350.07)
Pasiva celkem (99,855,858.49)
Cista aktiva na konci obdobi 2,770,269,764.67

Neoddélitelnou soudasti téchto finanénich vykazi jsou pripojené poznamky.
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NN (L) Pololetni zprava a neauditované finan¢ni vykazy

za obdobi uzaviené k 31. bfeznu 2016

NN (L) Emerging Markets Debt (Hard Currency)

(Vyjadreno v USD)

. . ‘o
Portfolio cennych papird k 31/03/2016
Pocet/ Nézev Ména  Trini hodnota % Pocet/ Nazev Ména  Trini hodnota %
Nominalni v UsD CHA Nominalni v UsD CHA
hodnota hodnota
Pfevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke kotaci na 13,700,000 PER%;A;';ADS/FZ'EEZRB'T SBSN INDONESIA Il UsD 13,700,000.00 0.49
P P s 2 ue P 4.550%
oficialnim trhu burzy a/nebo obchodované na jiném fizeném trhu
y a/ J 89,545,843.31  3.23
. ; L, ) Sri Lanka
Dluhopisy a ostatni dluhové nastroje
A r 5,470,000 BANK OF CEYLON 6.875% 03/05/2017 usb 5,572,562.50 0.20
rgentina 18,154,000 NATIONAL SAVINGS BANK 8.875% 18/09/2018 ~ USD 18,925,545.00 0.68
9,400,000 ARGENTINA BONAR BONDS 7.000% 17/04/2017* ~ USD 9,785,400.00 0.35 2,600,000 SRI LANKA GOVERNMENT INTERNATIONAL BOND  ysp 2,449,298.80 0.09
54 ARGENTINE REPUBLIC GOVERNMENT usb . 0.00 gﬁﬁtyﬁﬁlgéﬁfﬁwm INTERNATIONAL BOND
INTERNATIONAL BOND 15/12/2035 FRN* 10,050,000 N usb 9,193,237.50 033
16,310,000 ARGENTINE REPUBLIC GOVERNMENT EUR 1,886,485.11 0.07 Sﬁﬁiﬁgi/gg/vzﬂfﬁmmT INTERNATIONAL BOND
INTERNATIONAL BOND 15/12/2035 FRN* 3,900,000 0" co% 04/10/2020 use 3/861,875.00 04
68,000,000 ARGENTINE REPUBLIC GOVERNMENT Usb 7,208,000.00 0.26 -250%
INTERNATIONAL BOND 15/12/2035 FRN* 1,250,000 szlsL;;\lgg/(;g)leoRz'\iMENT INTERNATIONALBOND  ysp 1,219,227.50  0.04
30,980,000 ARGENTINE REPUBLIC GOVERNMENT EUR 20,511,193.12 0.74 -250%
INTERNATIONAL BOND 2.260% 31/12/2038* 43,647,000 SRI LANKA GOVERNMENT INTERNATIONAL BOND s 41,605,586.16 151
32,505,081 ARGENTINE REPUBLIC GOVERNMENT D 33,704,244.83 121 6.850% 03/11/2025
INTERNATIONAL BOND 8.280% 31/12/2033 82,827,432.46 2.99
24,300,000 ARGENTINE REPUBLIC GOVERNMENT Usb 28,734,750.00 104
INTERNATIONAL BOND 8.750% 02/06/2017* Nizozemsko
2,169,719 PROVINCIA DE BUENOS AIRES/ARGENTINA EUR 2,125,116.54 0.08
3.000% 01/05/2020 STEP-UP 3,702,000 AJECORP BV 6.500% 14/05/2022 usb 1,554,840.00 0.06
814,571 PROVLNGA DE BUENOS AIRES/ARGENTINA usb 820,680.08 0.03 22,513,920 EMATUM VIA MOZAMBIQUE EMATUM FINANCE  jsp 18,970,228.99 0.68
9.250% 15/04/2017 2020 BV 6.305% 11/09/2020
9,047,239 PROVINCIA DE BUENOS AIRES/ARGENTINA usp 9,499,600.95 0.34 9,400,000 KAZAKHSTAN TEMIR ZHOLY FINANCE BV 6.950%  ysp 8.272.000.00 0.30
9.950% 09/06/2021 T 1000772082 e
1,698,906 PROVINCIA DE MENDOZA ARGENTINA 5.500% usp 1,604,293.64 0.06 2,050,000 LUKOIL INTERNATIONAL FINANCE BV 4.563% Usb 1,957,319.50 0.07
04/09/2018 24/04/2023
5,453,285 TRANSPORTADORA GAS DEL NORTE SA 7.000% usb 4,267,195.51 0.15 4,017,000 MAJAPAHIT HOLDING BV 7.875% 29/06/2037 usD 4,722,626.22 0.17
22/08/2019 STEP-UP
7,250,000 PETROBRAS GLOBAL FINANCE BV 3.500% Usb 7,135,450.00 0.26
120,146,965.45  4.33 06/02/2017
5,850,000 PETROBRAS GLOBAL FINANCE BV 3.750% EUR 5,216,645.80 019
Madarsko 14/01/2021
ETROB LOBAL E BV 5.62
21,086,000 HUNGARY GOVERNMENT INTERNATIONAL BOND  j5py 23,367,884.75 0.84 1,885,000 :(Jg?/zgﬁG OBAL FINANCE BV 5.625% usD 1,225,250.00 0.04
5.375% 21/02/2023 9
10,790,000 HUNGARY GOVERNMENT INTERNATIONAL BOND 5 12,084,04470 044 4,600,000 ;Sgg/i:ﬁ GLOBAL FINANCE BV 6.850% usD 3,208,500.00  0.12
5.375% 25/03/2024 PETROBRAS GLOBAL FINANCE BV 7.2509
24,640,000 HUNGARY GOVERNMENT INTERNATIONALBOND 5 28,064,960.00  1.01 6,300,000 17/030/20425 o CE BV 7.250% usp 4,709,25000  0.17
5.750% 22/11/2023 REPUBLIC OF ANGOLA VIA NORTHERN LIGHTS III
25,919,250 usb 25,206,470.61 0.91
40,900,000 HUNGARY GOVERNMENT INTERNATIONAL BOND  ysp 46,464,854.00 168 BY 7.000% 16/08/2018
6.375% 29/03/2021
2,672,000 HUNGARY GOVERNMENT INTERNATIONAL BOND  ysp 3,783,552.00 014 82,178,581.12 2.97
7.625% 29/03/2041 v |
113,765,295.45  4.11 enezuela
Mexik 10,700,000 PETROLEOS DE VENEZUELA SA 5.250% Usb 5,435,600.00 0.20
exiko 12/04/2017
31975000 PETROLEOS DE VENEZUELA SA 5.375% Usb 10,148.865.00 037
2,370,000 CEMEX SAB DE CV 7.750% 16/04/2026 usb 2,429,013.00 0.09 T 12/08/2027 o
16,880,000 MEXICO GOVERNMENT INTERNATIONALBOND  gijR 16,710,930.69 0.60 16,500,000 PETROLEOS DE VENEZUELA SA 5.500% Usb 5,238,750.00 0.19
4.000% 15/03/2115 12/04/2037
12,596,000 MEXICO GOVERNMENT INTERNATIONALBOND ~ ysp 12,753,450.00 0.46 53,723,000 PETROLEOS DE VENEZUELA SA 6.000% UsD 16,573,545.50 0.59
5.750% 12/10/2110 15/11/2026
29,919,000 PETROLEOS MEXICANOS 5.500% 27/06/2044 usD 24,859,697.10 0.90 16,581,000 PETROLEOS DE VENEZUELA SA 6.000% usp 5,148,400.50 0.19
16/05/2024
14,680,000 PETROLEOS MEXICANOS 5.625% 23/01/2046 usb 12,337,072.00 0.45 20,314,734 PETROLEOS DE VENEZUELA SA 8.500% sD 10.766,809.21 039
19,097,000 PETROLEOS MEXICANOS 6.375% 23/01/2045 UsD 17,702,919.00 0.64 02/11/2017
6,000,000 PETROLEOS MEXICANOS 6.500% 02/06/2041 usb 5,649,000.00 0.20 29,145,000 VENEZUELA GOVERNMENT INTERNATIONAL usb 11,512,275.00 0.41
BOND 11.950% 05/08/2031
92,442,081.79 3.34 10,250,000 VENEZUELA GOVERNMENT INTERNATIONAL Usd 3,843,750.00 0.14
BOND 7.750% 13/10/2019
Indonésie 5,075,100 VENEZUELA GOVERNMENT INTERNATIONAL usD 1,776,285.00 0.06
BOND 9.000% 07/05/2023
5,500,000 INDONESIA GOVERNMENT INTERNATIONAL EUR 6,248,020.35 0.23 12,500,000 VENEZUELA GOVERNMENT INTERNATIONAL Usb 4,406,250.00 0.16
BOND 3.375% 30/07/2025 BOND 9.250% 07/05/2028
10,050,000 INDONESIA GOVERNMENT INTERNATIONAL usD 10,099,084.20 0.36 10,060,000 VENEZUELA GOVERNMENT INTERNATIONAL USD 3,571,300.00 0.13
BOND 5.250% 17/01/2042 BOND 9.375% 13/01/2034
6,745,000 INDONESIA GOVERNMENT INTERNATIONAL Usb 7,464,556.60 0.27
BOND 5.950% 08/01/2046 78,421,830.21  2.83
6,400,000 INDONESIA GOVERNMENT INTERNATIONAL Usb 7,419,622.40 0.27 T K
BOND 6.625% 17/02/2037 urecko
0.00 INDONESIA GOVERNMENT INTERNATIONAL UsD 0.00 0.00 6,090,000 EXPORT CREDIT BANK OF TURKEY 5.375% Uso £.196.575.00 022
BOND 6.750% 15/01/2044 PO 08/02/2021 196,275 -
4,700,000 INDONESIA GOVERNMENT INTERNATIONAL usD 6,364,119.60 0.23 5.330,000 EXPORT CREDIT BANK OF TURKEY 5.875% UsD 5,586,810.06 0.20
BOND 8.500% 12/10/2035 = aj0a/2019 1200,820. -
6,550,000 PERTAMINA PERSERO PT 5.625% 20/05/2043 usb 5,768,827.35 0.21 6,376,000 HAZINE MUSTESARLIGI VARLIK KIRALAMA AS ) 6,569,702.88 0.24
15,856,000 PERTAMINA PERSERO PT 6.000% 03/05/2042 usD 14,473,562.93 0.51 4.557% 10/10/2018
12,225,000 PERTAMINA PERSERO PT 6.450% 30/05/2044 usD 11,878,54350 043 4,760,000 TCZIRAAT BANKASI AS 4.250% 03/07/2019 usb 4767,539.84 017
TURKEY GOVERNMENT INTERNATIONAL BOND
4,975,000 PERTAMINA PERSERO PT 6.500% 27/05/2041 usb 4,852,341.38 018 400,000 % 23/03/2023 usb 3,769,992.00 014
1,427,000 PERUSAHAAN LISTRIK NEGARA PT 5.250% usb 1,277,165.00 0.05 11,250,000 TURKEY GOVERNMENT INTERNATIONALBOND  EyR 13,708,358.93 0.49
24/10/2042 4.125% 11/04/2023

* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych trokd)

Neoddélitelnou soudasti téchto finanénich vykazi jsou pripojené poznamky.
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NN (L) Emerging Markets Debt (Hard Currency)

(Vyjadreno v USD)

Portfolio cennych papird k 31/03/2016

Pocet/
Nominalni
hodnota

35,441,000

3,370,000

2,185,000
11,205,000
22,747,000
30,710,000

4,050,000

52,840,000

4,500,000

3,810,000
1,200,000
7,000,000

4,422,989
18,197,843
12,305,000

2,393,002,127

1,443,840

7,441,000
2,640,667
12,095,628

1,800,000

11,683,000
19,457,000
15,430,000
5,330,000
8,230,000
1,730,000
4,230,000
4,230,000

8,230,000

4,580,000
5,770,000
13,240,000

14,000,000

* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych trokd)

Nézev

TURKEY GOVERNMENT INTERNATIONAL BOND
4.875% 16/04/2043
TURKIYE IS BAN 5.375% 10/06/21

Kolumbie

COLOMBIA GOVERNMENT INTERNATIONAL BOND

5.000% 15/06/2045
COLOMBIA GOVERNMENT INTERNATIONAL BOND
5.625% 26/02/2044
COLOMBIA GOVERNMENT INTERNATIONAL BOND

6.125% 18/01/2041
COLOMBIA GOVERNMENT INTERNATIONAL BOND

7.375% 18/09/2037
ECOPETROL SA 5.875% 28/05/2045

Rumunsko

ROMANIAN GOVERNMENT INTERNATIONAL
BOND 2.750% 29/10/2025
ROMANIAN GOVERNMENT INTERNATIONAL
BOND 6.125% 22/01/2044

Kajmanské ostrovy

CHINA OVERSEAS FINANCE CAYMAN Il LTD
6.375% 29/10/2043

CHINA SHANSHUI CEMENT GROUP LTD 7.500%
10/03/2020

EP PETROECUADOR VIA NOBLE SOVEREIGN
FUNDING | LTD 24/09/2019 FRN

INTEROCEANICA IV FINANCE LTD ZCP 30/11/2018

INTEROCEANICA IV FINANCE LTD ZCP 30/11/2025
MESTENIO LTD 8.500% 02/01/2020

NEON CAPITAL LTD/KY 06/01/2028 FRN
ODEBRECHT OFFSHORE DRILLING FINANCE LTD
6.625% 01/10/2022

PERU ENHANCED PASS-THROUGH FINANCE LTD
ZCP 02/06/2025

PERU ENHANCED PASS-THROUGH FINANCE LTD
ZCP 31/05/2018

SCHAHIN Il FINANCE CO SPV LTD 5.875%
25/09/2022

VLL INTERNATIONAL INC 7.375% 18/06/2022
EMTN

Ukrajina

UKRAINE GOVERNMENT INTERNATIONAL BOND
31/05/2040 FRN

UKRAINE GOVERNMENT INTERNATIONAL BOND
7.750% 01/09/2019

UKRAINE GOVERNMENT INTERNATIONAL BOND

7.750% 01/09/2020
UKRAINE GOVERNMENT INTERNATIONAL BOND
7.750% 01/09/2021
UKRAINE GOVERNMENT INTERNATIONAL BOND

7.750% 01/09/2022
UKRAINE GOVERNMENT INTERNATIONAL BOND
7.750% 01/09/2023
UKRAINE GOVERNMENT INTERNATIONAL BOND
7.750% 01/09/2025
UKRAINE GOVERNMENT INTERNATIONAL BOND
7.750% 01/09/2026
UKRAINE GOVERNMENT INTERNATIONAL BOND
7.750% 01/09/2027

Dominikanska republika

AEROPUERTOS DOMINICANOS SIGLO XXI SA
9.750% 13/11/2019
BANCO DE RESERVAS DE LA REPUBLICA

DOMINICANA 7.000% 01/02/2023
DOMINICAN REPUBLIC INTERNATIONAL BOND

5.500% 27/01/2025
DOMINICAN REPUBLIC INTERNATIONAL BOND

5.875% 18/04/2024

usb

usb

usb

usb

usb

usb

usb

EUR

usb

usb

usb

usop

usb
usb
usb
JPY
usb

usb

usb

usob

uso

usb

usb

usb

uso

usb

usb

usb

usob

usb

usb

Trzni hodnota %

v USD CHA

32,880,387.75 1.19
3,367,641.00 0.12
76,847,007.46  2.77
2,032,050.00 0.07
11,148,975.00 0.40
23,884,350.00 0.86
36,314,575.00 131
3,188,160.00 0.12
76,568,110.00 2.76
61,944,968.31 2.23
5,490,567.00 0.20
67,435,535.31 243
4,203,969.24 0.15
858,471.60 0.03
6,072,500.00 0.22
4,113,114.24 0.15
13,666,579.91 0.49
12,801,629.65 0.46
11,622,757.78 0.42
317,644.80 0.01
5,708,139.92 0.21
2,528,121.79 0.09
1,708,507.40 0.06
1,827,486.00 0.07
65,428,922.33  2.36
3,818,939.04 0.14
18,308,064.15 0.66
14,472,568.50 0.52
4,934,194.20 0.18
7,530,450.00 0.27
1,564,958.00 0.06
3,749,683.50 0.14
3,732,467.40 0.13
7,263,386.50 0.26
65,374,711.29  2.36
4,831,900.00 0.17
5,556,510.00 0.20
13,240,000.00 0.48
14,350,000.00 0.52

Neoddélitelnou soudasti téchto finanénich vykazi jsou pripojené poznamky.

Pocet/
Nominalni
hodnota

984,000
12,705,000
2,055,000

10,305,000

68,300,000

13,330,000
34,960,000

4,135,000

15,456,853
2,408,000
41,462,000

29,655,000
12,772,000
14,265,000

3,900,000

29,600,000

14,400,000

16,184,000
8,700,000
12,005,000
3,565,000

5,500,000
8,235,000

2,740,000

5,000,000

3,100,000

5,908,000
9,200,000

11,139,000

Nézev

DOMINICAN REPUBLIC INTERNATIONAL BOND

6.600% 28/01/2024
DOMINICAN REPUBLIC INTERNATIONAL BOND

6.850% 27/01/2045
DOMINICAN REPUBLIC INTERNATIONAL BOND

6.875% 29/01/2026
DOMINICAN REPUBLIC INTERNATIONAL BOND

7.450% 30/04/2044

Malajsie

1MDB GLOBAL INVESTMENTS LTD 4.400%
09/03/2023

Chorvatsko

CROATIA GOVERNMENT INTERNATIONAL BOND

3.000% 11/03/2025
CROATIA GOVERNMENT INTERNATIONAL BOND

3.875% 30/05/2022
HRVATSKA ELEKTROPRIVREDA 5.875%

23/10/2022

Spojené staty americké

BRAZIL LOAN TRUST 1 5.477% 24/07/2023
CEMEX FINANCE LLC 9.375% 12/10/2022
PETROLEOS MEXICANOS 6.625% 15/06/2035

Jizni Afrika
ESKOM HOLDINGS SOC LTD 5.750% 26/01/2021

ESKOM HOLDINGS SOC LTD 6.750% 06/08/2023

ESKOM HOLDINGS SOC LTD 7.125% 11/02/2025
SOUTH AFRICA GOVERNMENT INTERNATIONAL
BOND 6.250% 08/03/2041

Rusko

RUSSIAN FOREIGN BOND - EUROBOND 3.625%

16/09/2020
RUSSIAN FOREIGN BOND - EUROBOND 5.625%

04/04/2042

Kazachstan

KAZAGRO NATIONAL MANAGEMENT HOLDING

JSC 4.625% 24/05/2023

KAZAKHSTAN GOVERNMENT INTERNATIONAL
BOND 4.875% 14/10/2044

KAZAKHSTAN GOVERNMENT INTERNATIONAL

BOND 6.500% 21/07/2045
KAZMUNAYGAS NATIONAL CO JSC 4.400%

30/04/2023
SAMRUK-ENERGY JSC 3.750% 20/12/2017 EMTN
ZHAIKMUNAI LLP 7.125% 13/11/2019

Irsko

MMC NORILSK NICKEL OJSC VIA MMC FINANCE

LTD 6.625% 14/10/2022
MOBILE TELESYSTEMS OJSC VIA MTS

INTERNATIONAL FUNDING LTD 8.625%

22/06/2020
RUSSIAN RAILWAYS VIA RZD CAPITAL PLC 5.700%

05/04/2022
SIBUR SECURITIES LTD 3.914% 31/01/2018
VNESHECONOMBANK VIA VEB FINANCE PLC

5.450% 22/11/2017
VNESHECONOMBANK VIA VEB FINANCE PLC

5.942% 21/11/2023

usb

usob

usb

uso

usb

EUR

EUR

usb

usb
usb
usb

usb
usb
usb

EUR

usb

usb

usb

usb
usb

usb

usb

usob

usb
usb

usb

NN (L)

Trzni hodnota %
v USD CHA
1,045,500.00 0.04
12,577,950.00 0.45
2,183,437.50 0.08
10,820,250.00 0.39
64,605,547.50  2.33
63,585,592.50 2.30
63,585,592.50  2.30
14,340,491.76 0.52
40,834,633.99 1.47
4,241,683.00 0.15
59,416,808.75 2.14
14,092,013.17 0.51
2,648,800.00 0.10
39,803,520.00 1.43
56,544,333.17 2.04
27,288,531.00 0.98
11,784,724.40 0.43
13,175,439.30 0.48
4,261,335.00 0.15
56,510,029.70  2.04
34,679,321.04 1.25
14,556,787.20 0.53
49,236,108.24  1.78
13,432,720.00 0.48
7,642,950.00 0.28
12,467,192.50 0.45
3,251,850.40 0.12
5,304,420.00 0.19
6,527,884.50 0.24
48,627,017.40 1.76
2,861,656.00 0.10
5,687,800.00 0.21
3,146,500.00 0.11
5,882,004.80 0.21
9,317,704.80 0.34
10,832,677.50 0.40
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NN (L) Pololetni zprava a neauditované finan¢ni vykazy

za obdobi uzaviené k 31. bfeznu 2016

NN (L) Emerging Markets Debt (Hard Currency)

(Vyjadreno v USD)

. ’ ;o
Portfolio cennych papird k 31/03/2016
Pocet/ Nézev Ména  Trini hodnota % Pocet/ Nazev Ména  Trini hodnota %
Nominalni v UsD CHA Nominalni v UsD CHA
hodnota hodnota
9,223,000 VNESHECONOMBANK VIA VEB FINANCE PLC Usb 9,511,218.75 034 3,653,000 GAZPROM NEFT OAO VIA GPN CAPITAL SA Usb 3,616,470.00 0.13
6.902% 09/07/2020 6.000% 27/11/2023
47,239,561.85 1.71 4,100,000 QGOG CONSTELLATION SA 6.250% 09/11/2019  USD 2,337,000.00 0.08
2,000,000 RUSSIAN AGRICULTURAL BANK OJSC VIA RSHB Usb 1,962,000.00 0.07
Zambie CAPITAL SA 03/06/2021 FRN
8,368,000 RUSSIAN AGRICULTURAL BANK OJSC VIA RSHB Usb 8,501,720.64 031
12,300,000 ZAMBIA G‘/JVE/RNMENT INTERNATIONALBOND  ysp 9,348,000.00 0.34 CAPITAL SA 5.100% 25/07/2018
5.375% 20/09/2022 RUSSIAN AGRICULTURAL BANK OJSC VIA RSHB
3,141,000 usp 3,193,297.65 0.12
22,380,000 ZAMBIA GOVERNMENT INTERNATIONALBOND  ysp 18,519,450.00 0.67 CAPITAL SA 5.298% 27/12/2017
8.500% 14/04/2024 9,100,000 RUSSIAN AGRICULTURAL BANK OJSC VIA RSHB Usb 9.301,528.60 034
20,215,000 ZAMBIA GOVERNMENT INTERNATIONALBOND  ysp 16,626,837.50 0.60 CAPITAL SA 6.299% 15/05/2017
8.970% 30/07/2027 5,000,000 RUSSIAN AGRICULTURAL BANK OJSC VIA RSHB usD 5,339,900.00 0.19
44,494,287.50 1.61 CAPITAL SA 7.750% 29/05/2018
- 35,345,191.37 1.28
Brazilie
9,367,000 BRAZILIAN GOVERNMENT INTERNATIONAL BOND  yjsp 8,079,037.50 0.29 Libanon
5.625% 07/01/2041 24,875,000 LEBANON GOVERNMENT INTERNATIONAL BOND  ysp 24,766,545.00 0.90
24,811,000 BRAZILIAN GOVERNMENT INTERNATIONAL BOND  ysp 27,726,292.50 1.01 5.000% 12/10/2017
8.250% 20/01/2034 4,000,000 LEBANON GOVERNMENT INTERNATIONAL BOND  ysp 3,973,300.00 0.14
5,000,000 CAIXA ECONOMICA FEDERAL 2.375% 06/11/2017 ~ USD 4,787,500.00 0.17 5.150% 12/11/2018 EMTN
40,592,830.00 1.47 28,740,345.00 1.04
Uruguay Filipiny
41,230,000 URUGUAY GOVERNMENT INTERNATIONAL BOND  ysp 38,343,900.00 1.38 11,665,000 PHILIPPINE GOVERNMENT INTERNATIONAL BOND - ysp 12,332,972.90 0.45
5.100% 18/06/2050 3.700% 01/03/2041
1,460,000 URUGUAY GOVERNMENT INTERNATIONALBOND  ysp 1,868,800.00 0.07 11,523,000 PHILIPPINE GOVERNMENT INTERNATIONAL BOND  ysp 12,643,323.68 0.45
7.875% 15/01/2033 3.950% 20/01/2040
470,000 PHILIPPINE GOVERNMENT INTERNATIONAL BOND j5p 663,572.32 0.02
40,212,700.00 1.45 6.375% 23/10/2034
Azerbajdzan 1,890,000 SMC GLOBAL POWER HOLDINGS CORP FRN PERP  USD 1,914,159.87 0.07
27,554,028.77 A
10,530,000 REPUBLIC OF AZERBAAN INTERNATIONALBOND  yjsp 10,003,500.00 036 +554,028 0.99
4.750% 18/03/2024
21,997,000 STATE OIL CO OF THE AZERBAUAN REPUBLIC Usb 19,303,951.28 0.69 Mongolsko
4.750% 13/03/2023 EMTN 11,090,000 DEVELOPMENT BANK OF MONGOLIA LLC 5.750%  ysp 10,677,196.93 0.38
10,066,000 STATE OIL CO OF THE AZERBAIJAN REPUBLIC usb 9,034,235.00 0.33 21/03/2017 EMTN
6.950% 18/03/2030 1,400,000 MONGOLIA GOVERNMENT INTERNATIONAL usD 1,281,000.00 0.05
38,341,686.28  1.38 BOND 4.125% 05/01/2018
5,600,000 MONGOLIA GOVERNMENT INTERNATIONAL Usp 4,342,721.60 0.16
Kamerun BOND 5.125% 05/12/2022
10,715,000 TRADE & DEVELOPMENT BANK OF MONGOLIA Usb 9,825,655.00 035
40,630,000 REPUBLIC OF CAMEROON INTERNATIONAL BOND  j5p 38,192,200.00 138 LLC 9.375% 19/05/2020
9.500% 19/11/2025 26,126,573.53  0.94
38,192,200.00 1.38
Paraguay
Panama
12,475,000 PARAGUAY GOVERNMENT INTERNATIONAL Usp 12,599,750.00 0.45
4,729,190 ENA NORTE TRUST 4.950% 25/04/2023 usb 4,800,128.18 0.17 BOND 4.625% 25/01/2023
7000,000 PANAMA BONOS DEL TESORO 5.625% Usb 7710.220.00 028 12,500,000 PARAGUAY GOVERNMENT INTERNATIONAL Usb 12,841,800.00 0.47
O 810772022 o110 BOND 6.100% 11/08/2044
4,400,000 PANAMA GOVERNMENT INTERNATIONALBOND  ysp 4,620,000.00 0.17 25,441,550.00 0.92
4.000% 22/09/2024
12,687,000 PANAMA GOVERNMENT INTERNATIONALBOND  sp 11,862,345.00 0.43 Kostarika
4.300% 29/04/2053
4,947,000 PANAMA GOVERNMENT INTERNATIONAL BOND  ysp 6,703,185.00 0.24 4,513,000 BANCO DE COSTA RICA 5.250% 12/08/2018 usD 4,569,412.50 0.16
8.125% 28/04/2034 7,535,000 COSTA RICA GOVERNMENT INTERNATIONAL usD 5,745,437.50 0.21
1,425,000 PANAMA GOVERNMENT INTERNATIONALBOND  ysp 1,913,062.50 0.07 BOND 5.625% 30/04/2043
9.375% 16/01/2023 1,795,000 COSTA RICA GOVERNMENT INTERNATIONAL usD 1,619,987.50 0.06
37,608,940.68 1.36 BOND 7.000% 04/04/2044
8,605,000 COSTA RICA GOVERNMENT INTERNATIONAL Usb 7,787,525.00 0.28
Pobfeii slonoviny BOND 7.158% 12/03/2045
7,459,000 INSTITUTO COSTARRICENSE DE ELECTRICIDAD Usp 5,519,660.00 0.20
39,173,000 IVORY COAST GOVERNMENT INTERNATIONAL UsD 36,137,092.50 130 6.375% 15/05/2043
BOND 5.750% 31/12/2032 STEP-UP 25,242,022.50 0.91
,242,022. .
36,137,092.50 1.30 X
Gruzie
Ghana
16,403,000 GEORGIA GOVERNMENT INTERNATIONALBOND  yysp 17,674,232.50 0.64
6,700,000 GHANA GOVERNMENT INTERNATIONAL BOND Usb 6,538,365.00 0.24 6.875% 12/04/2021
10.750% 14/10/2030 5,425,000 GEORGIAN RAILWAY JSC 7.750% 11/07/2022 usb 5,764,062.50 0.21
8,000,000 GHANA GOVERNMENT INTERNATIONAL BOND Usp 6,340,000.00 0.23
7.875% 07/08/2023 23,438,295.00 0.85
29,115,000 GHANA GOVERNMENT INTERNATIONAL BOND Usb 22,855,275.00 0.82
8.125% 18/01/2026 El Salvador
35,734,140.00 1.29 15,075,000 EL SALVADOR GOVERNMENT INTERNATIONAL Uso 13,039,875.00 0.47
BOND 6.375% 18/01/2027
Lucembursko 5,250,000 EL SALVADOR GOVERNMENT INTERNATIONAL Usb 4,449,375.00 0.16
9
1,187,000 GAZPROM NEFT OAO VIA GPN CAPITAL SA Usb 1,093,274.48 0.04 BOND 7.625% 01/02/2041
4.375% 19/09/2022

* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych trokd)

Neoddélitelnou soudasti téchto finanénich vykazi jsou pripojené poznamky.




Pololetni zprava a neauditované financni vykazy

za obdobi uzaviené k 31. bfeznu 2016

NN (L) Emerging Markets Debt (Hard Currency)

(Vyjadreno v USD)

Portfolio cennych papird k 31/03/2016

Pocet/
Nominalni
hodnota

6,100,000

25,585,000

20,005,000

9,420,000

14,615,000

22,320,000

4,815,000

12,460,000

6,817,000
6,104,000

2,785,000

6,268,000

12,336,000

9,290,000

7,350,000

5,665,000
14,494,000

13,400,000

1,370,000
11,056,000

* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych trokd)

Nézev

EL SALVADOR GOVERNMENT INTERNATIONAL
BOND 7.650% 15/06/2035

Egypt

EGYPT GOVERNMENT INTERNATIONAL BOND
5.875% 11/06/2025

Makedonie

MACEDONIA GOVERNMENT INTERNATIONAL
BOND 3.975% 24/07/2021

Ekvador

ECUADOR GOVERNMENT INTERNATIONAL BOND
10.500% 24/03/2020

ECUADOR GOVERNMENT INTERNATIONAL BOND
7.950% 20/06/2024

Angola

ANGOLAN GOVERNMENT INTERNATIONAL BOND
9.500% 12/11/2025

Montenegro

MONTENEGRO GOVERNMENT INTERNATIONAL
BOND 3.875% 18/03/2020
MONTENEGRO GOVERNMENT INTERNATIONAL
BOND 5.375% 20/05/2019

Peru

PERUVIAN GOVERNMENT INTERNATIONAL BOND
5.625% 18/11/2050

PERUVIAN GOVERNMENT INTERNATIONAL BOND
8.750% 21/11/2033

UNION ANDINA DE CEMENTOS SAA 5.875%
30/10/2021

Bermudy

BERMUDA GOVERNMENT INTERNATIONAL BOND
4.138% 03/01/2023
BERMUDA GOVERNMENT INTERNATIONAL BOND
4.854% 06/02/2024

Maroko

MOROCCO GOVERNMENT INTERNATIONAL BOND
3.500% 19/06/2024
OCP SA 6.875% 25/04/2044

Velka Britanie

OSCHADBANK SSB S/UP 9.375% 03/10/2023
UKREXIMBANK VIA BIZ FINANCE PLC 9.625%
27/04/2022

Srbsko

SERBIA INTERNATIONAL BOND 7.250%
28/09/2021

Chile

AES GENER SA 5.000% 14/07/2025
CORP NACIONAL DEL COBRE DE CHILE 4.250%
17/07/2042

Ména

usb

usb

EUR

usb

uso

usb

EUR

EUR

usb
usb

usb

usb

usb

EUR

uso

usb
usb

usb

usb
uso

Trzni hodnota

v Usb

5,337,500.00

22,826,750.00

22,775,767.00

22,775,767.00

21,696,756.71

21,696,756.71

8,478,000.00

12,130,450.00

20,608,450.00

20,311,200.00

20,311,200.00

5,163,533.31

14,440,172.23

19,603,705.54

7,669,125.00
9,018,660.00
2,791,962.50

19,479,747.50

6,330,680.00

12,937,996.80

19,268,676.80

10,859,506.59

7,623,714.00
18,483,220.59

4,901,358.00
12,754,720.00

17,656,078.00

14,974,500.00

14,974,500.00

1,375,792.36
9,471,841.04

Neoddélitelnou soudasti téchto finanénich vykazi jsou pripojené poznamky.

0.19

0.82

0.82

0.82

0.78

0.78

0.31

0.43

0.74

0.73

0.73

0.19

0.52

0.71

0.28
0.32
0.10

0.70

0.23

0.47

0.70

0.39

0.28
0.67

0.18
0.46

0.64

0.54

0.54

0.05
0.34

Pocet/
Nominalni
hodnota

1,835,000

1,110,000

5,170,000

7,280,000

2,772,000
4,433,000
4,641,000

1,275,000

13,000,000

12,800,123

10,535,000

8,060,000

15,742,000

5,600,000

1,250,000

1,910,000
3,340,000

7,540,000

2,551,000

Nézev

EMPRESA ELECTRICA ANGAMOS SA 4.875%

25/05/2029
EMPRESA ELECTRICA GUACOLDA SA 4.560%

30/04/2025

Bulharsko

BULGARIA GOVERNMENT INTERNATIONAL BOND

1.875% 21/03/2023
BULGARIA GOVERNMENT INTERNATIONAL BOND

3.125% 26/03/2035

Pakistan
PAKISTAN GOVERNMENT INTERNATIONAL BOND

6.875% 01/06/2017
PAKISTAN GOVERNMENT INTERNATIONAL BOND

7.875% 31/03/2036
PAKISTAN GOVERNMENT INTERNATIONAL BOND

8.250% 15/04/2024
PAKISTAN GOVERNMENT INTERNATIONAL BOND

8.250% 30/09/2025

Vietnam

VIETNAM GOVERNMENT INTERNATIONAL BOND
4.800% 19/11/2024

Trinidad a Tobago

PETROLEUM CO OF TRINIDAD & TOBAGO LTD
6.000% 08/05/2022

Jamajka

JAMAICA GOVERNMENT INTERNATIONAL BOND
6.750% 28/04/2028

Polsko

POLAND GOVERNMENT INTERNATIONAL BOND
2.375% 18/01/2036 EMTN

Bosné

BOSNIA & HERZEGOVINA GOVERNMENT
INTERNATIONAL BOND 11/12/2021 FRN

Litva

LITHUANIA GOVERNMENT INTERNATIONAL BOND
6.625% 01/02/2022

Panenské ostrovy

CHINA CINDA FINANCE 2015 | LTD 4.250%
23/04/2025
DIANJIAN HAIXING LTD FRN PERP

TRILLION CHANCE LTD 8.500% 10/01/2019

Tunisko

BANQUE CENTRALE DE TUNISIE INTERNATIONAL
BOND 5.750% 30/01/2025

Arménie

ARMENIA INTERNATIONAL BOND 6.000%
30/09/2020

usb

usob

EUR

EUR

uso

usb

usb

usb

usb

usb

usb

EUR

DEM

usb

usb

usb
usb

usb

Trzni hodnota
v USD

1,700,545.88

1,060,895.82

13,609,075.10

5,814,884.24

7,663,359.66

13,478,243.90

2,863,653.41
4,023,319.87
4,929,243.23

1,355,690.93

13,171,907.44

13,031,720.00

13,031,720.00

12,032,116.01

12,032,116.01

10,798,375.00

10,798,375.00

9,276,620.57

9,276,620.57

7,685,204.17

7,685,204.17

6,764,027.20

6,764,027.20

1,230,020.00

1,948,024.28
3,519,718.72

6,697,763.00

6,522,100.00

6,522,100.00

2,521,255.34

NN (L)

0.06

0.04

0.49

0.21

0.28

0.49

0.15
0.18

0.05

0.48

0.47

0.47

0.43

0.43

0.39

0.39

0.33

0.33

0.28

0.28

0.24

0.24

0.04

0.07
0.13

0.24

0.24

0.24

0.09




NN (L) Pololetni zprava a neauditované finan¢ni vykazy
za obdobi uzaviené k 31. bfeznu 2016

NN (L) Emerging Markets Debt (Hard Currency)
(Vyjadreno v USD)

Portfolio cennych papird k 31/03/2016

Pocet/ Nézev Ména  Trini hodnota % Pocet/ Nazev Ména  Trini hodnota %
Nominalni v UsD CHA Nominalni v UsD CHA
hodnota hodnota
3,955,000 ARMENIA INTERNATIONAL BOND 7.150% UsD 3,893,302.00 014 Eina
26/03/2025
6,414,557.34  0.23 1,400,000 CHINA LIFE INSURANCE CO LTD 03/07/2075 FRN  USD 1,386,350.00 0.05
Honduras 1,386,350.00 0.05
2,000,000 HONDURAS GOVERNMENT INTERNATIONAL usp 2,115,000.00 0.08 2,336,366,516.05 84.34
BOND 7.500% 15/03/2024
HONDURAS GOVERNMENT INTERNATIONAL - . . . . . . X3
3602000 D 5.750% 16/12/2020 usb 402523500 014 Ostatni prevoditelné cenné papiry a nastroje penézniho trhu
6,140,235.00 0.22
Etiopie Dluhopisy a ostatni dluhové nastroje
5,630,000 ETHIOPIA INTERNATIONAL BOND 6.625% usp 5,179,600.00 0.19 Filipiny
11/12/2024
22,239,000 POWER SECTOR ASSETS & LIABILITIES UsD 33,869,997.00 122
5,179,600.00  0.19 MANAGEMENT CORP 9.625% 15/05/2028
Rwanda 33,869,997.00 122
4,009,000 RWANDA INTERNATIONAL GOVERNMENT BOND  jsp 4,724,912.50 0.17 Kajmanské ostrovy
6.625% 02/05/2023
34,434,000 BRAZIL MINAS SPE VIA STATE OF MINAS GERAIS  jsp 29,354,985.00 1.06
4,724,912.50 0.17 5.333% 15/02/2028
Kena 29,354,985.00 1.06
4,610,000 KENYA GOVERNMENT INTERNATIONAL BOND UsD 4,344,925.00 016 Cina
6.875% 24/06/2024
4,344,925.00  0.16 2,700,000 YUNNAN INVESTM 3.375% 04/01/19 UsD 2,719,210.50 0.10
2,719,210.50 0.10
Guatemala
4,000,000 GUATEMALA GOVERNMENT BOND 4.875% UsD 4,040,000.00 015 65,944,192.50  2.38
13/02/2028
4,040,000.00  0.15 Péjeka
Kanada Spojené staty americké
4,990,000 PACIFIC EXPLORATION AND PRODUCTION CORP ysp 848,300.00 0.03 13,024,079 REPUBLIC OF IRAQ ZCP 01/01/2028 UsD 7,522,707.91 0.27
5.125% 28/03/2023
3,092,000 PACIFIC EXPLORATION AND PRODUCTION CORP  ysp 525,640.00 0.02 7,522,707.91  0.27
5.375% 26/01/2019
4,010,000 PACIFIC EXPLORATION AND PRODUCTION CORP  jsp 681,700.00 0.02
5.625% 19/01/2025 7,522,707.91 0.27
4,863,000 PACIFIC EXPLORATION AND PRODUCTION CORP  jsp 826,710.00 0.03 ; L
7.250% 12/12/2021 Subjekty kolektivniho investovani
2,882,350.00 0.10
Nigérie Oteviené podilové fondy
2,700,000 NIGERIA GOVERNMENT INTERNATIONALBOND  sp 2,673,000.00 0.10 Lucembursko
5.125% 12/07/2018
2,673,000.00 0.10 15,820 EXIP(L) EMERGING MARKETS CORPORATE DEBT-Z j5p 80,862,664.40 292
22,057 NN (L) FRONTIER MARKETS DEBT HARD UsD 121,616,656.85 439
Hongkong CURRENCY - | CAP
2,250,000 BEVING STATE-OWNED ASSETS MANAGEMENT  ysp 2,277,438.75 0.08 202,479,321.25 7.31
HONG KONG 4.125% 26/05/2025
2,277,438.75  0.08 202,479,321.25 731
Singapur
2,110,000 MARQUEE LAND PTE LTD 9.750% 05/08/2019 usp 2001010000 oos | Portfolio cennych papird celkem 2,612,312,737.71  94.30
2,091,010.00 0.08
indie Finanéni derivaty k 31/03/2016
1,850,000 BANK OF INDIA/JERSEY 3.125% 06/05/2020 UsD 1,828,251.40 0.07
1,828,251.40  0.07 K vyplaté K Uhradé Datum Zavazky Nerea{llzovany
splatnosti v USD zisk nebo
Belize (ztrata)
3,303,200 BELIZE GOVERNMENT INTERNATIONAL BOND UsD 1,682,683.11 0.06 vUsD

5.000% 20/02/2038 STEP-UP

1,682,683.11  0.06 L.
Ménové forwardy

1,233,056,732.18 EUR 1,343,606,889.63 USD 08/04/2016 1,343,606,889.63 61,699,673.28
156,709,079.14 AUD 115,033,077.39 USD 08/04/2016 115,033,077.39 5,493,454.70
23,228,785.16 PLN 5,823,783.44 USD 08/04/2016 5,823,783.44 416,727.40

* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych trokd)

Neoddélitelnou soudasti téchto finanénich vykazi jsou pripojené poznamky.
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Pololetni zprava a neauditované financni vykazy NN (L)
za obdobi uzaviené k 31. bieznu 2016

NN (L) Emerging Markets Debt (Hard Currency)
(Vyjadreno v USD)

Finanéni derivaty k 31/03/2016

K vyplaté K uhradé Datum Zavazky  Nerealizovany
splatnosti v USD zisk nebo

(ztrata)

v UsD

8,582,548.36 CHF 8,638,892.27 USD 08/04/2016 8,638,892.27 324,698.32
73,205,748.25 ZAR 4,661,055.80 USD 08/04/2016 4,661,055.80 312,310.47
10,000,000.00 EUR 11,094,060.75 USD 05/04/2016 11,094,060.75 301,794.81
44,000,000.00 JPY 391,193.63 USD 06/06/2016 391,193.63 992.26
82,180.28 USD 80,498.01 CHF 08/04/2016 82,180.28 (1,891.63)
99,181.57 USD 1,561,307.47 ZAR 08/04/2016 99,181.57 (6,888.70)
2,501,581.40 USD 9,735,941.48 PLN 08/04/2016 2,501,581.40 (114,020.23)
11,912,325.29 USD 1,350,000,000.00 JPY 06/06/2016 11,912,325.29 (120,650.95)
48,591,805.55 USD 63,905,147.76 AUD 08/04/2016 48,591,805.55 (558,287.64)
27,290,172.72  USD 24,684,526.50 EUR 08/04/2016 27,290,172.72 (842,618.08)
317,057,042.83 USD 291,550,000.00 EUR 05/04/2016  317,057,042.83 (15,189,125.88)

1,896,783,242.55 51,716,168.13

Pocet Nazev Ména Zavazky Nerealizovany
v USD zisk nebo

(ztrata)

v USD

Urokové futures

(185) EURO BUXL 30Y BND 08/06/2016 EUR 35,531,054.43 (830,617.98)
(788) EURO-BOBL FUTURE 08/06/2016 EUR 117,723,261.90 332,247.19
(526) EURO-BUND FUTURE 08/06/2016 EUR 97,894,545.26 (245,755.35)
(201) EURO-SCHATZ FUTURE 08/06/2016 EUR 25,604,303.50 51,536.15
(460) US LONG BOND(CBT) 21/06/2016 UsD 75,641,250.00 281,773.65
(319) US ULTRA BOND CBT 21/06/2016 UsD 55,037,468.75 269,293.26
1,368 US 10YR NOTE (CBT) 21/06/2016 UsD 234,181,562.51 (499,132.81)
(30) US 2YR NOTE (CBT) 30/06/2016 UsD 6,562,500.00 (3,718.74)
2,222 US 5YR NOTE (CBT) 30/06/2016 usb 340,471,017.03 (33,975.44)
988,646,963.38 (678,350.07)

Financni derivaty celkem 51,037,818.06

Pfehled ¢istych aktiv k 31/03/2016

%

CHA
Portfolio cennych papiri celkem 2,612,312,737.71 94.30
Financni derivaty celkem 51,037,818.06 1.84
Hotovost v bance 88,036,033.76 3.18
Ostatni aktiva a pasiva 18,883,175.14 0.68
Cista aktiva celkem 2,770,269,764.67 100.00

* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych trokd)

Neoddélitelnou soudasti téchto finanénich vykazi jsou pripojené poznamky.
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NN (L) Pololetni zprava a neauditované finan¢ni vykazy
za obdobi uzaviené k 31. bfeznu 2016

NN (L) Emerging Markets Debt (Local Bond)

(Vyjadreno v USD)

istik . .
Statistika Pocet akcii
o Capitalisation | (USD) 31/03/2016 6,208
Cista aktiva 31/03/2016 USD  127,444,741.29 30/09/2015 4325
30/09/2015 USD 50,734,802.77 30/09/2014 11236
30/09/2014 USD  388,861,694.25 '
o, 5 .. Capitalisation | Hedged (iv) (EUR) 31/03/2016 3,911
Cista hodnota aktiv na akcii** 30/09/2015 1992
30/09/2014 3,867
Capitalisation | (USD) 31/03/2016 USD 5,114.67
30/09/2015 USD 4,565.87 | (Capitalisation | Hedged (i) (PLN) 31/03/2016 3,832
30/09/2014 USD 5,799.14 30/09/2015 974
30/09/2014 3,700
Capitalisation | Hedged (iv) (EUR) 31/03/2016 EUR 5,689.31
30/09/2015 EUR 5160.72 | (apitalisation N Hedged (iv) (EUR) 31/03/2016 626
30/09/2014 EUR 6,026.89 30/09/2015 28
30/09/2014 577
Capitalisation | Hedged (i) (PLN) 31/03/2016 PLN 18,798.99
30/09/2015  PLN 1678874 | capitalisation P (CAD) 31/03/2016 1,047
30/09/2014 PLN 21,109.98 30/09/2015 1365
30/09/2014 1,718
Capitalisation N Hedged (iv) (EUR) 31/03/2016 EUR 249.17
30/09/2015 EUR 226.05 | (capitalisation P (USD) 31/03/2016 21,901
30/09/2014 EUR 263.05 30/09/2015 Le97
30/09/2014 2,362
Capitalisation P (CAD) 31/03/2016 CAD 265.67
30/09/2015 CAD 24633 | (capitalisation P Hedged (iv) (EUR) 31/03/2016 2,870
30/09/2014 CAD 262.01 30/09/2015 i
30/09/2014 6,874
Capitalisation P (USD) 31/03/2016 USD 254.74
30/09/2015 USD 227.90 | (capitalisation X (USD) 31/03/2016 47,232
30/09/2014 USD 290.81 30/09/2015 71164
30/09/2014 117,084
Capitalisation P Hedged (iv) (EUR) 31/03/2016 EUR 245.93
30/09/2015 EUR 22345 | capitalisation Z (USD) 31/03/2016 .
30/09/2014 EUR 261.93 30/09/2015 i
30/09/2014 30,272
Capitalisation X (USD) 31/03/2016 USD 198.88
30/09/2015 USD 17835 | pistribution | (EUR) 31/03/2016 7,000
30/09/2014 USD 228.72 30/09/2015 i
30/09/2014 12,504
Capitalisation Z (USD) 31/03/2016 USD -
30/09/2015 USD - | Distribution | Hedged (i) (PLN) 31/03/2016 .
30/09/2014 USD 5,003.53 30/09/2015 -
30/09/2014 1,320
Distribution I (EUR) 31/03/2016 EUR 4,362.76
30/09/2015 EUR 421482 pictribution P (USD) 31/03/2016 2
30/09/2014 EUR 5,045.90 30/09/2015 102
30/09/2014 1,161
Distribution | Hedged (i) (PLN) 31/03/2016 PLN :
30/09/2015 PLN - Dividendy
30/09/2014 PLN 18,704.37
Distribution | (EUR) 14/12/2015 EUR 237.65
Distribution P (USD) 31/03/2016 USD 740.31
30/09/2015 USD 699.03 | pistribution | (EUR) 15/12/2014 EUR 299.80
30/09/2014 USD 940.17
Distribution | (EUR) 16/12/2013 EUR 181.90
Distribution | Hedged (i) (PLN) 15/12/2014 PLN 983.25

* \lypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obé&znikem CSSF ¢. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésic.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financni vykazy NN (L)
za obdobi uzaviené k 31. bieznu 2016

NN (L) Emerging Markets Debt (Local Bond)

(Vyjadreno v USD)

Distribution | Hedged (i) (PLN) 16/12/2013 PLN 163.15
Distribution P (USD) 14/12/2015 USD 36.15
Distribution P (USD) 15/12/2014 USD 45.05
Distribution P (USD) 16/12/2013 USD 24.30

Poplatek za spravu v %*

Capitalisation | (USD) 31/03/2016 0.88%
Capitalisation | Hedged (iv) (EUR) 31/03/2016 0.88%
Capitalisation | Hedged (i) (PLN) 31/03/2016 0.88%
Capitalisation N Hedged (iv) (EUR) 31/03/2016 0.81%
Capitalisation P (CAD) 31/03/2016 1.34%
Capitalisation P (USD) 31/03/2016 1.34%
Capitalisation P Hedged (iv) (EUR) 31/03/2016 1.34%
Capitalisation X (USD) 31/03/2016 1.84%
Distribution | (EUR) 31/03/2016 0.88%
Distribution P (USD) 31/03/2016 1.36%
Ukazatel obratkovosti portfolia 31/03/2016 (40.76%)
v %*

* \lypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obé&znikem CSSF ¢. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésic.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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NN (L) Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bfeznu 2016

NN (L) Emerging Markets Debt (Local Bond)

(Vyjadreno v USD)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2016

Poznamky
Portfolio cennych papird celkem 118,160,475.76
Subjekty kolektivniho investovani 1,791,209.85
Dluhopisy a ostatni dluhové nastroje 116,369,265.91
Financni derivaty celkem 2,126,848.70
Ménové forwardy 2,116,630.74
Futures 10,217.96
Hotovost v bance 2,129,396.68
Marginalni vklady 697,064.03
Ostatni aktiva 4,12 8,357,347.52
Aktiva celkem 131,471,132.69
B&Znd pasiva 4,12 (4,026,391.40)
Pasiva celkem (4,026,391.40)
Cistd aktiva na konci obdobi 127,444,741.29

Neoddélitelnou soudasti téchto finanénich vykazi jsou pripojené poznamky.
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Pololetni zprava a neauditované financni vykazy

za obdobi uzaviené k 31. bfeznu 2016

NN (L) Emerging Markets Debt (Local Bond)

(Vyjadreno v USD)

Portfolio cennych papird k 31/03/2016

Pocet/
Nominalni
hodnota

Nézev

Ména

Trzni hodnota

v Usb

%
CHA

Pfevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke kotaci na

oficidlnim trhu burzy a/nebo obchodované na jiném Fizeném trhu

Dluhopisy a ostatni dluhové nastroje

8,338,000,000
39,880,000,000
51,480,000,000
34,455,000,000
39,383,000,000

11,000,000
2,568,000
6,500,000

17,570,000
7,664,000

9,215,000

5,172,996
2,233,089
4,174,549
7,478,000
10,950,780

5,449,639

39,160,200
8,235,100
31,992,200
7,883,900
8,859,100
32,908,800
13,859,500
13,590,800
25,183,500

5,823,000
3,000,000
8,137,000
6,125,000
4,429,000
4,173,000

3,926,000

* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych trokd)

Indonésie

INDONESIA TREASURY BOND 6.625% 15/05/2033
INDONESIA TREASURY BOND 8.250% 15/07/2021
INDONESIA TREASURY BOND 8.375% 15/03/2024
INDONESIA TREASURY BOND 8.375% 15/03/2034
INDONESIA TREASURY BOND 9.000% 15/03/2029

Brazilie

BRAZIL LETRAS DO TESOURO NACIONAL ZCP
01/01/2018*

BRAZIL LETRAS DO TESOURO NACIONAL ZCP
01/07/2017*

BRAZIL LETRAS DO TESOURO NACIONAL ZCP
01/07/2018*

BRAZIL NOTAS DO TESOURO NACIONAL SERIE F
10.000% 01/01/2019*

BRAZIL NOTAS DO TESOURO NACIONAL SERIE F
10.000% 01/01/2023*

BRAZIL NOTAS DO TESOURO NACIONAL SERIE F
10.000% 01/01/2025*

Turecko

TURKEY GOVERNMENT BOND 10.400%
20/03/2024

TURKEY GOVERNMENT BOND 10.500%
15/01/2020

TURKEY GOVERNMENT BOND 6.300%
14/02/2018

TURKEY GOVERNMENT BOND 8.000%
12/03/2025

TURKEY GOVERNMENT BOND 8.500%

14/09/2022
TURKEY GOVERNMENT BOND 9.000%

24/07/2024

Mexiko

MEXICAN BONOS 10.000% 05/12/2024
MEXICAN BONOS 10.000% 20/11/2036
MEXICAN BONOS 6.500% 10/06/2021
MEXICAN BONOS 7.750% 13/11/2042
MEXICAN BONOS 7.750% 23/11/2034
MEXICAN BONOS 7.750% 29/05/2031
MEXICAN BONOS 8.000% 11/06/2020
MEXICAN BONOS 8.500% 18/11/2038
PETROLEOS MEXICANOS 7.470% 12/11/2026

Polsko

POLAND GOVERNMENT BOND 1.500%
25/04/2020
POLAND GOVERNMENT BOND 2.500%
25/07/2018
POLAND GOVERNMENT BOND 3.250%
25/07/2019
POLAND GOVERNMENT BOND 3.250%
25/07/2025
POLAND GOVERNMENT BOND 4.000%
25/10/2023
POLAND GOVERNMENT BOND 5.250%
25/10/2017
POLAND GOVERNMENT BOND 5.500%
25/10/2019

IDR
IDR
IDR
IDR
IDR

BRL

BRL

BRL

BRL

TRY

TRY

TRY

TRY

TRY

MXN
MXN
MXN

MXN
MXN
MXN
MXN

PLN

PLN

PLN

PLN

PLN

PLN

PLN

532,852.28
3,112,925.73
4,019,594.12
2,625,153.99
3,151,679.52

13,442,205.64

2,482,405.76

617,130.11
1,379,867.10
4,716,811.26
1,884,396.81

2,170,629.13

13,251,240.17

1,905,173.44

816,084.31
1,397,718.53
2,385,592.75
3,664,585.17

1,856,093.97

12,025,248.17

2,933,422.37
663,489.26
1,960,432.88
518,005.27
582,960.34
2,165,159.10
893,356.39
960,078.97
1,235,978.60

11,912,883.18

1,538,517.99

823,934.01
2,298,521.59
1,716,364.26
1,309,933.96
1,187,602.46

1,193,453.79

Neoddélitelnou soudasti téchto finanénich vykazi jsou pripojené poznamky.

0.42
2.44
3.16
2.06
2.47

10.55

0.48
1.08
371

1.48

10.40

1.49
0.64
1.10
1.87
2.88

1.46

9.44

2.30
0.52
1.54
0.41
0.46
1.70
0.70
0.75
0.97

9.35

1.21

0.65

135
1.03
0.93

0.94

Pocet/
Nominalni
hodnota

5,075,000

46,438,416
12,423,562
17,841,143
37,664,830
18,251,599
13,172,107

23,815,400

4,660,000
10,275,000
847,000
11,413,000
4,858,000
2,173,000

3,395,000

310,000,000
12,485,300,000
4,575,200,000
8,949,200,000

42,003,000
41,694,000

178,038,000
73,798,000
68,350,000

202,645,000

104,430,000
649,760,000
392,950,000

147,400,000

9,226,000

113,304,000

Nézev

POLAND GOVERNMENT BOND 5.750%
23/09/2022

Jizni Afrika

SOUTH AFRICA GOVERNMENT BOND 10.500%
21/12/2026

SOUTH AFRICA GOVERNMENT BOND 6.250%

31/03/2036
SOUTH AFRICA GOVERNMENT BOND 6.500%
28/02/2041
SOUTH AFRICA GOVERNMENT BOND 7.750%

28/02/2023
SOUTH AFRICA GOVERNMENT BOND 8.250%
31/03/2032
SOUTH AFRICA GOVERNMENT BOND 8.500%

31/01/2037
SOUTH AFRICA GOVERNMENT BOND 8.750%

28/02/2048

Malajsie

MALAYSIA GOVERNMENT BOND 3.260%

01/03/2018
MALAYSIA GOVERNMENT BOND 3.795%
30/09/2022
MALAYSIA GOVERNMENT BOND 4.127%

15/04/2032
MALAYSIA GOVERNMENT BOND 4.181%
15/07/2024
MALAYSIA GOVERNMENT BOND 4.378%

29/11/2019
MALAYSIA GOVERNMENT BOND 4.392%

15/04/2026
MALAYSIA GOVERNMENT BOND 4.498%

15/04/2030

Kolumbie

BOGOTA DISTRITO CAPITAL 9.750% 26/07/2028
COLOMBIAN TES 10.000% 24/07/2024
COLOMBIAN TES 11.000% 24/07/2020
COLOMBIAN TES 6.000% 28/04/2028

Rusko

RUSSIA FEDERAL BOND - OFZ 7.000% 16/08/2023
RUSSIAN FEDERAL BOND - OFZ 6.800%

11/12/2019
RUSSIAN FEDERAL BOND - OFZ 7.000%
16/08/2023
RUSSIAN FEDERAL BOND - OFZ 7.050%
19/01/2028
RUSSIAN FEDERAL BOND - OFZ 7.400%

14/06/2017
RUSSIAN FEDERAL BOND - OFZ 7.600%

14/04/2021

Madarsko

HUNGARY GOVERNMENT BOND 5.500%
24/06/2025
HUNGARY GOVERNMENT BOND 6.000%
24/11/2023
HUNGARY GOVERNMENT BOND 6.500%
24/06/2019
HUNGARY GOVERNMENT BOND 6.750%
24/11/2017

Thajsko

THAILAND GOVERNMENT BOND 3.580%
17/12/2027
THAILAND GOVERNMENT BOND 3.650%
17/12/2021

PLN

ZAR

ZAR

ZAR

ZAR

ZAR

ZAR

MYR

MYR

MYR

MYR

MYR

cop
cop
cop
cop

RUB
RUB

RUB

RUB

RUB

HUF

HUF

HUF

HUF

THB

Trzni hodnota

v Usb

1,641,115.29

11,709,443.35

3,449,697.37
587,891.77
839,642.42
2,399,839.69
1,097,230.34
791,463.80
1,437,894.45

10,603,659.84

1,197,774.68
2,646,572.95
212,975.07
2,986,569.87
1,286,441.73
572,554.73

898,328.40

9,801,217.43

103,840.15
4,663,432.72
1,711,293.93
2,461,178.25

8,939,745.05

564,144.03
579,638.89

2,391,237.27
956,494.27
997,443.84

2,864,186.73

8,353,145.03

461,119.39
2,902,699.93
1,645,697.40

584,445.43

5,593,962.15

309,071.79

3,599,054.22

NN (L)

%
CHA

1.29

9.19

0.46
0.66
1.88
0.86

0.62

8.32

0.94

0.17
2.34
1.01

0.45

7.69

0.08
3.66
1.34
1.93

7.01

0.44
0.45

1.88
0.75

0.78
6.55
0.36
1.29
0.46

4.39

0.24

2.82
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NN (L) Pololetni zprava a neauditované finan¢ni vykazy
za obdobi uzaviené k 31. bfeznu 2016

NN (L) Emerging Markets Debt (Local Bond)

(Vyjadreno v USD)

. . ‘o
Portfolio cennych papird k 31/03/2016
Pocet/ Nazev Ména  Trinihodnota y % K vyplaté K uhradé Datum Zévazky  Nerealizovany
Nominalni v USD CHA splatnosti v USD zisk nebo
hodnota (ztrata)
v USD
45,899,000 THAILAND GOVERNMENT BOND 3.775% THB 1,575,426.42 1.24 5,670,000.00 TRY 1,885,848.41 USD 04/04/2016 1,885,848.41 127,860.43
25/06/2032
5,483,552.43  4.30 12,227,000.00 ZAR 757,674.42 USD 05/04/2016 757,674.42 73,478.62
Rumunsko 1,136,000,000.00 KRW 925,593.98 USD 21/04/2016 925,593.98 67,317.54
1,105,000 ROMANIA GOVERNMENT BOND 4.750% RON 31211013 024 2,830,000.00 PLN 700,244.51 USD 01/04/2016 700,244.51 60,119.82
24/02/2025
1,000,000 ROMANIA GOVERNMENT BOND 4.750% RON 27798136 022 2,708,810,000.00 COP 840,764.40 USD 02/05/2016 840,764.40 60,032.47
24/06/2019 4,445,000.00 PLN 1,135,721.58 USD 18/04/2016 1,135,721.58 58,234.34
3,670,000 ROMANIA GOVERNMENT BOND 5.600% RON 1,035,510.91 0.81
28/11/2018 20,007,000.00 MXN 1,108,063.66 USD 18/04/2016 1,108,063.66 57,735.99
3,930,000 ROMANIA GOVERNMENT BOND 5.850% RON 1,180,956.01 093
26/04/2023 163,770,000.00 INR 2,402,246.20 USD 02/05/2016 2,402,246.20 57,662.12
2 .41 2.2
1806,558.4 0 37,698,000.00 RUB 508,200.87 USD 18/04/2016 508,200.87 53,351.18
Filipiny 14,975,000.00 ZAR 965,095.95 USD 18/04/2016 965,095.95 50,247.77
11,000,000 PHILIPPINE GOVERNMENT INTERNATIONAL BOND  pyyp 235,336.69 0.18
3.900% 26/11/2022 2,850,000.00 TRY 958,186.93 USD 18/04/2016 958,186.93 49,871.17
10,000,000 PHILIPPINE GOVERNMENT INTERNATIONAL BOND  pyp 241,288.09 0.19 70,320,000.00 RUB 1,003,257.81 USD 01/04/2016 1,003,257.81 48,492.11
6.250% 14/01/2036
476,624.78  0.37 6,940,000.00 ZAR 426,184.49 USD 01/04/2016 426,184.49 45,667.56
5,552,800.00 BRL 1,502,224.54 USD 23/05/2016 1,502,224.54 43,237.84
114,399,485.63 89.76
170,621,000.00 THB 4,803,634.86 USD 04/05/2016 4,803,634.86 42,933.05
Ostatni pfevoditelné cenné papiry a nastroje penéZniho trhu 19,572,000.00 MXN 1,096,270.68 USD 16/05/2016 1,096,270.68 41,256.02
341,810,000.00 HUF 1,199,893.36 USD 05/04/2016 1,199,893.36 39,835.02
Dluhopisy a ostatni dluhové nastroje
4,040,000.00 MYR 998,912.69 USD 01/04/2016 998,912.69 36,586.47
Peru
2,200,000.00 MYR 527,287.11 USD 18/04/2016 527,287.11 35,961.77
6,051,000 PERUVIAN GOVERNMENT INTERNATIONAL BOND  pgy 1.969,780.28 155
T 8.200% 12/08/2026 e 1,400,000.00 TRY 464,344.17 USD 01/04/2016 464,344.17 32,867.89
1,969,780.28  1.55 5,928,000.00 MYR 1,480,544.35 USD 23/05/2016 1,480,544.35 32,763.34
1969 780.28  1.55 898,241,000.00 COP 266,237.94 USD 18/04/2016 266,237.94 32,632.24
,969,780. .
X . . 1,946,820,000.00 COP 617,002.81 USD 01/04/2016 617,002.81 31,230.61
Subjekty kolektivniho investovani
2,370,000.00 RON 575,818.72 USD 04/05/2016 575,818.72 28,706.80
L o 7,970,000.00 ZAR 508,674.04 USD 23/05/2016 508,674.04 27,786.14
Oteviené podilové fondy
6,344,000.00 PLN 1,675,827.38 USD 23/05/2016 1,675,827.38 27,357.26
Lucembursko
13,100,240,000.00 IDR 962,668.22 USD 01/04/2016 962,668.22 25,283.52
7,171 NN (L) ASIAN DEBT LOCAL BOND - P CAP usD 1,791,209.85 1.41
34,117,000.00 MXN 1,956,888.81 USD 23/05/2016 1,956,888.81 24,651.15
1,791,209.85 1.41 /05/
4,293,000.00 TRY 1,481,155.75 USD 23/05/2016 1,481,155.75 22,553.09
1,791,209.85 141
I 7,606,000.00 CNH 1,155,166.46 USD 18/08/2016 1,155,166.46 15,077.41
) N . o 1,876,760,000.00 COP 608,404.15 USD 23/05/2016 608,404.15 13,991.74
Portfolio cennych papirti celkem 118,160,475.76  92.72
8,642,000.00 ZAR 570,159.94 USD 16/05/2016 570,159.94 12,415.90
. P -z 79,630,000.00 HUF 276,652.51 USD 01/04/2016 276,652.51 12,170.32
Finanéni derivaty k 31/03/2016 104
6,913,905,000.00 DR 508,151.18 USD 18/04/2016 508,151.18 12,157.35
K vyplaté K Ghradé Datum Zivazky  Nerealizovany 630,000.00 RON 151,225.11 USD 01/04/2016 151,225.11 9,409.27
splatnosti v USD zisk nebo 16,020,000.00 THB 447,945.24 USD 01/04/2016 447,945.24 7,427.13
(ztrStSa[: 19,190,000.00 RUB 275,797.64 USD 23/05/2016 275,797.64 7,349.34
v
141,339,000.00 HUF 505,668.39 USD 18/04/2016 505,668.39 6,791.94
. . 20,470,000.00 RUB 298,137.83 USD 26/04/2016 298,137.83 6,043.44
Ménové forwardy
16,117,000.00 THB 452,628.09 USD 18/04/2016 452,628.09 5,347.86
98,064,100.31 PLN 24,877,941.88 USD 08/04/2016 24,877,941.88 1,467,391.16
600,000.00 PEN 175,197.44 USD 01/04/2016 175,197.44 5,001.68
25,281,334.00 MYR 5,885,350.95 USD 22/04/2016 5,885,350.95 585,186.37
906,000.00 RON 226,631.12 USD 18/04/2016 226,631.12 4,418.01
11,346,211.50 EUR 12,520,172.73 USD 08/04/2016 12,520,172.73 411,029.11
77,630,000.00 CLP 111,479.53 USD 09/05/2016 111,479.53 4,208.58
38,370,000.00 MXN 2,041,105.05 USD 01/04/2016 2,041,105.05 197,811.96
270,658,600.00 HUF 977,946.15 USD 23/05/2016 977,946.15 2,796.14
8,640,000.00 BRL 2,253,926.19 USD 01/04/2016 2,253,926.19 183,997.05
172,000.00 PEN 48,806.79 USD 18/04/2016 48,806.79 2,777.28
6,683,000.00 BRL 1,744,409.39 USD 18/04/2016 1,744,409.39 133,805.93
70,778,000.00 HUF 253,844.49 USD 02/05/2016 253,844.49 2,701.84

* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych trokd)

Neoddélitelnou soudasti téchto finanénich vykazi jsou pripojené poznamky.
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Pololetni zprava a neauditované financ¢ni vykazy NN (L)
za obdobi uzaviené k 31. bfeznu 2016

NN (L) Emerging Markets Debt (Local Bond)

(Vyjadreno v USD)

Finanéni derivaty k 31/03/2016
K vyplaté K uhradé Datum Zavazky Nerealizovany K vyplaté K Ghradé Datum Zavazky Nerealizovany
splatnosti v USD zisk nebo splatnosti v USD zisk nebo
(ztrata) (ztrata)
v USD v USD
114,442.59 USD 1,495,764,600.00 IDR 23/05/2016 114,442.59 2,513.35 995,736.04 USD 4,040,000.00 MYR 01/04/2016 995,736.04 (39,763.12)
5,000,000.00 PHP 106,149.22 USD 10/05/2016 106,149.22 2,221.32 519,607.83 USD 37,698,000.00 RUB 18/04/2016 519,607.83 (41,944.22)
522,172.93 USD 6,913,905,000.00 IDR 18/04/2016 522,172.93 1,864.40 800,329.29 USD 12,417,000.00 ZAR 05/04/2016 800,329.29 (43,739.35)
670,000.00 RON 169,570.43 USD 03/05/2016 169,570.43 1,326.96 715,816.70 USD 2,830,000.00 PLN 01/04/2016 715,816.70 (44,547.63)
690,000.00 RON 174,775.93 USD 23/05/2016 174,775.93 1,254.45 1,042,296.45 USD 4,063,000.00 PLN 18/04/2016 1,042,296.45 (49,051.79)
458,341.33  USD 16,117,000.00 THB 18/04/2016 458,341.33 365.38 1,932,428.17 USD 91,800,000.00 PHP 02/05/2016 1,932,428.17 (58,145.01)
390,000.00 PEN 116,244.41 USD 23/05/2016 116,244.41 265.84 1,089,714.10 USD 17,162,000.00 ZAR 16/05/2016 1,089,714.10 (67,213.31)
51,413.88 USD 172,000.00 PEN 18/04/2016 51,413.88 (170.19) 1,937,436.26 USD 5,670,000.00 TRY 04/04/2016 1,937,436.26 (76,272.59)
90,075.23 USD 700,000.00 HKD 05/04/2016 90,075.23 (171.79) 963,734.24 USD 70,320,000.00 RUB 01/04/2016 963,734.24 (88,015.68)
61,155.85 USD 4,093,100.00 INR 02/05/2016 61,155.85 (324.58) 1,770,923.02 USD 6,683,000.00 BRL 18/04/2016 1,770,923.02 (107,292.30)
496,547.66 USD 17,498,800.00 THB 04/05/2016 496,547.66 (513.80) 1,453,334.51 USD 26,870,800.00 MXN 01/04/2016 1,453,334.51 (114,595.94)
113,614.60 USD 1,700,000.00 ZAR 23/05/2016 113,614.60 (812.29) 4,855,895.48 USD 4,361,711.80 EUR 08/04/2016 4,855,895.48 (115,118.47)
349,848.32 USD 1,058,340,720.00 COP 23/05/2016 349,848.32 (1,132.58) 2,061,709.43 USD 2,510,000,000.00 KRW 21/04/2016 2,061,709.43 (132,135.56)
888,520.98 EUR 3,980,000.00 RON 03/05/2016 967,243.91 (1,803.25) 2,301,969.42 USD 8,640,000.00 BRL 01/04/2016 2,301,969.42 (135,953.82)
286,897.47 USD 79,630,000.00 HUF 01/04/2016 286,897.47 (1,925.36) 1,556,728.89 USD 5,113,905,000.00 COP 02/05/2016 1,556,728.89 (143,866.46)
118,372.98 USD 448,200.00 PLN 23/05/2016 118,372.98 (1,956.05) 4,372,152.39 USD 18,142,306.00 MYR 22/04/2016 4,372,152.39 (271,212.88)
94,810.38 USD 380,000.00 MYR 23/05/2016 94,810.38 (2,196.52) 7,147,714.54 USD 27,742,848.28 PLN 08/04/2016 7,147,714.54 (305,518.35)
133,579.82 USD 491,000.00 BRL 23/05/2016 133,579.82 (3,075.93) 153,687,416.81 2,116,630.74
2,695,386.94 USD  35,985,000,000.00 IDR 10/05/2016 2,695,386.94 (3,130.51)
¢ 4 & Zavazk Nerealizovany
156,726.55 USD 630,000.00 RON 01/04/2016 156,726.55 (3,907.83) Pocet Nazev Ména Y ] i
v USD zisk nebo
450,527.72 USD 16,020,000.00 THB 01/04/2016 450,527.72 (4,844.65) (ztrata)
175,079.29 USD 600,000.00 PEN 01/04/2016 175,079.29 (5,119.83) vusb
490,023.18 USD 22,858,000.00 PHP 10/05/2016 490,023.18 (5,403.57) Urokové futures
177,694.37 USD 718,000.00 RON 18/04/2016 177,694.37 (5,410.79)
5,483,690,000.00 IDR 417,709.48 USD 23/05/2016 417,709.48 (7,360.63) (3) KOREA 10YR BND FU 21/06/2016 KRW 339,192.03 (3,086.74)
(42) US 10YR NOTE (CBT) 21/06/2016 usp 5,476,406.25 13,304.70
62,685,000.00 THB 1,790,085.77 USD 23/05/2016 1,790,085.77 (10,370.03)
288,400,000.00 HUF 925,959.36 EUR 02/05/2016 1,010,069.35 (10,693.78) 5,815,598.28 10,217.96
30,295,189,900.00 DR 2,283,643.62 USD 10/05/2016 2,283,643.62 (11,805.40) ) . - .
Financni derivaty celkem 2,126,848.70
554,483.82 USD 3,685,000.00 CNH 18/08/2016 554,483.82 (12,482.87)
732,027.82  USD 50,500,000.00 RUB 23/05/2016 732,027.82 13,095.81 ¥ Xt b, .
105/ ¢ ! | Prehled &istych aktiv k 31/03/2016
590,141.87 USD 3,921,000.00 CNY 18/08/2016 590,141.87 (13,230.65) %
0
793,234.71 USD 2,313,800.00 TRY 23/05/2016 793,234.71 (17,219.87) CHA
294,456.33  USD 420,000.00 SGD 04/05/2016 294,456.33 (17,422.93) Portfolio cennych papirti celkem 118,160,475.76 92.72
320,980.84 USD 5,006,000.00 ZAR 18/04/2016 320,980.84 (18,438.90) Finanéni derivéty celkem 2,126,848.70 1.67
280,284.16 USD 898,241,000.00 COP 18/04/2016 280,284.16 (18,586.02)
Hotovost v bance 2,129,396.68 1.67
966,543.73 USD  13,100,240,000.00 IDR 01/04/2016 966,543.73 (21,408.01) . N
Ostatni aktiva a pasiva 5,028,020.15 3.94
1,017,117.90 USD 286,655,900.00 HUF 05/04/2016 1,017,117.90 (22,569.22) -
Cista aktiva celkem 127,444,741.29 100.00
449,383.84 USD 1,330,000.00 TRY 01/04/2016 449,383.84 (22,967.62)
538,231.71 USD 9,654,000.00 MXN 18/04/2016 538,231.71 (24,302.89)
981,448.88 USD 2,850,000.00 TRY 18/04/2016 981,448.88 (26,609.22)
535,703.42 USD 2,200,000.00 MYR 18/04/2016 535,703.42 (27,545.46)
1,221,801.51 USD 40,200,000.00 TWD 03/05/2016 1,221,801.51 (27,640.63)
1,233,378.41 USD 85,000,000.00 RUB 26/04/2016 1,233,378.41 (29,709.41)
615,060.73 USD 1,946,820,000.00 COP 01/04/2016 615,060.73 (33,172.69)
2,452,006.37 USD 8,330,000.00 PEN 23/05/2016 2,452,006.37 (36,533.05)
420,183.90 USD 6,750,000.00 ZAR 01/04/2016 420,183.90 (38,750.01)

* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych trokd)

Neoddélitelnou soudasti téchto finanénich vykazi jsou pripojené poznamky.
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NN (L) Pololetni zprava a neauditované finan¢ni vykazy
za obdobi uzaviené k 31. bfeznu 2016

NN (L) Emerging Markets Debt (Local Currency)

(Vyjadreno v USD)

Statistika
Cista aktiva 31/03/2016 USD 478,910,794.10 Distribution N (USD) 31/03/2016 USD 35.85
30/09/2015 USD 516,202,347.81 30/09/2015 USD 35.42
30/09/2014 USD 854,189,251.97 30/09/2014 USD 42.74
Cista hodnota aktiv na akcii** Distribution P (USD) 31/03/2016 USD 35.82
30/09/2015 USD 35.28
Capitalisation | (USD) 31/03/2016 USD 54.68 30/09/2014 USD 42.56
30/09/2015 USD 52.13
30/09/2014 USD 60.54 Distribution X (M) (USD) 31/03/2016 USD 81.35
30/09/2015 USD 78.85
Capitalisation | Hedged (iv) (EUR) 31/03/2016 EUR 45.09 30/09/2014 USD 94.55
30/09/2015 EUR 43.51
30/09/2014 EUR 47.58 Distribution Z (Q) (EUR) 31/03/2016 EUR 4,996.91
30/09/2015 EUR 4,949.61
Capitalisation | Hedged (i) (PLN) 31/03/2016 PLN 20,342.25 30/09/2014 EUR 5,247.78
30/09/2015 PLN 19,378.11
30/09/2014 PLN 22,241.95 Distribution Z Hedged (iv) (EUR) 31/03/2016 EUR 4,492.69
30/09/2015 EUR 4,476.54
Capitalisation N (USD) 31/03/2016 USD 52.60 30/09/2014 EUR 5,079.10
30/09/2015 USD 50.13
30/09/2014 USD 58.20 Poéet akcii
Capitalisation N Hedged (iv) (EUR) 31/03/2016 EUR 42.27 Capitalisation | (USD) 31/03/2016 1,142,750
30/09/2015 EUR 40.81 30/09/2015 1,141,768
30/09/2014 EUR 44.60 30/09/2014 1,984,667
Capitalisation P (USD) 31/03/2016 USD 51.98 Capitalisation | Hedged (iv) (EUR) 31/03/2016 1,309,214
30/09/2015 USD 49.67 30/09/2015 1,740,601
30/09/2014 USD 57.95 30/09/2014 1,225,095
Capitalisation P Hedged (iv) (EUR) 31/03/2016 EUR 41.72 Capitalisation | Hedged (i) (PLN) 31/03/2016 116
30/09/2015 EUR 40.37 30/09/2015 116
30/09/2014 EUR 44.37 30/09/2014 104
Capitalisation P Hedged (i) (SGD) 31/03/2016 SGD - Capitalisation N (USD) 31/03/2016 8,855
30/09/2015 SGD - 30/09/2015 8,833
30/09/2014 SGD 9.29 30/09/2014 15,628
Capitalisation X (USD) 31/03/2016 USD 48.13 Capitalisation N Hedged (iv) (EUR) 31/03/2016 14,669
30/09/2015 USD 46.10 30/09/2015 81,741
30/09/2014 USD 54.06 30/09/2014 68,767
Capitalisation X Hedged (iv) (EUR) 31/03/2016 EUR 224.62 Capitalisation P (USD) 31/03/2016 219,456
30/09/2015 EUR 218.02 30/09/2015 239,033
30/09/2014 EUR 240.83 30/09/2014 391,504
Capitalisation Z (USD) 31/03/2016 USD - Capitalisation P Hedged (iv) (EUR) 31/03/2016 145,072
30/09/2015 USD - 30/09/2015 248,689
30/09/2014 USD - 30/09/2014 497,386
Capitalisation Z Hedged (iv) (EUR) 31/03/2016 EUR 5,224.73 Capitalisation P Hedged (i) (SGD) 31/03/2016 -
30/09/2015 EUR - 30/09/2015 -
30/09/2014 EUR - 30/09/2014 492
Distribution | (Q) Hedged (iv) (EUR) 31/03/2016 EUR 4,008.14 Capitalisation X (USD) 31/03/2016 359,473
30/09/2015 EUR 3,945.72 30/09/2015 360,075
30/09/2014 EUR 4,463.87 30/09/2014 385,415

* \lypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obé&znikem CSSF ¢. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésic.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financ¢ni vykazy NN (L)
za obdobi uzaviené k 31. bfeznu 2016

NN (L) Emerging Markets Debt (Local Currency)

(Vyjadreno v USD)

Pocet akcii
Distribution | (Q) Hedged (iv) 11/08/2014 EUR 42.50
Capitalisation X Hedged (iv) (EUR) 31/03/2016 1,743 (EUR)
30/09/2015 1,116 o )
30/09/2014 4,452 Distribution | (Q) Hedged (iv) 12/05/2014 EUR 49.95
(EUR)
Capitalisation Z (USD) 31/03/2016 - Distribution | (Q) Hedged (iv) 11/02/2014 EUR 19.60
30/09/2015 - (EUR)
30/09/2014 -
Distribution | (Q) Hedged (iv) 14/11/2013 EUR 47.90
Capitalisation Z Hedged (iv) (EUR) 31/03/2016 17,461 (EUR)
30/09/2015 -
30/09/2014 - Distribution N (USD) 14/12/2015 USD 1.25
Distribution | (Q) Hedged (iv) (EUR) 31/03/2016 10,040 Distribution N (USD) 15/12/2014 USD 1.50
30/09/2015 13,097
30/09/2014 40,843 Distribution N (USD) 16/12/2013 USD 0.60
Distribution N (USD) 31/03/2016 17,810 Distribution P (USD) 14/12/2015 USD 1.05
30/09/2015 14,040
30/09/2014 108,987 Distribution P (USD) 15/12/2014 USD 1.30
Distribution P (USD) 31/03/2016 65,610 Distribution P (USD) 16/12/2013 USD 0.60
30/09/2015 71,568
30/09/2014 115,885 Distribution X (M) (USD) 02/03/2016 USD 0.16
Distribution X (M) (USD) 31/03/2016 14,438 Distribution X (M) (USD) 02/02/2016 USD 0.16
30/09/2015 10,577
30/09/2014 7,295 Distribution X (M) (USD) 05/01/2016 USD 0.16
Distribution Z (Q) (EUR) 31/03/2016 18,828 Distribution X (M) (USD) 02/12/2015 USD 0.15
30/09/2015 18,828
30/09/2014 35,166 Distribution X (M) (USD) 03/11/2015 USD 0.15
Distribution Z Hedged (iv) (EUR) 31/03/2016 9,788 Distribution X (M) (USD) 02/10/2015 USD 0.15
30/09/2015 32,394
30/09/2014 16,901 Distribution X (M) (USD) 02/09/2015 USD 0.16
Dividendy Distribution X (M) (USD) 04/08/2015 USD 0.16
Distribution | (Q) Hedged (iv) 11/02/2016 EUR 37.55 Distribution X (M) (USD) 02/07/2015 USD 0.16
(EUR)
o ) Distribution X (M) (USD) 02/06/2015 USD 0.15
Distribution | (Q) Hedged (iv) 11/11/2015 EUR 39.00
(EUR) Distribution X (M) (USD) 04/05/2015 USD 0.16
Distribution | (Q) Hedged (iv| i
(EUR) (Q) Hedged (iv) 11/08/2015 EUR 3830 ' pistribution X (M) (UsD) 02/04/2015 USD 0.16
Distribution | (Q) Hedged (iv) 12/05/2015 EUR 36.60 Distribution X (M) (USD) 03/03/2015 USD 0.16
(EUR)
Distribution X (M) (USD) 03/02/2015 USD 0.16
Distribution | (Q) Hedged (iv) 11/02/2015 EUR 34.00
(EUR) Distribution X (M) (USD) 05/01/2015 USD 0.16
Distribution I (Q) Hedged (iv) 11/11/2014 EUR 37.65 | Distribution X (M) (USD) 02/12/2014 USD 0.17
(EUR)
Distribution X (M) (USD) 04/11/2014 USD 0.17

* \lypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obé&znikem CSSF ¢. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésic.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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NN (L) Pololetni zprava a neauditované finan¢ni vykazy
za obdobi uzaviené k 31. bfeznu 2016

NN (L) Emerging Markets Debt (Local Currency)

(Vyjadreno v USD)

Poplatek za spravu v %*

Capitalisation | (USD) 31/03/2016 0.88%
Distribution X (M) (USD) 02/10/2014 USD 017 | capitalisation | Hedged (iv) (EUR) 31/03/2016 0.88%
Distribution X (M) (USD) 02/09/2014 USD 017 | capitalisation | Hedged (i) (PLN) 31/03/2016 0.88%
Distribution X (M) (USD) 04/08/2014 USD 017 | Capitalisation N (USD) 31/03/2016 0.79%
Distribution X (M) (USD) 02/07/2014  USD 0.17 | Capitalisation N Hedged (iv) (EUR) 31/03/2016 0.79%
Distribution X (M) (USD) 03/06/2014 USD 016 | Capitalisation P (USD) 31/03/2016 134%
Distribution X (M) (USD) 02/05/2014  USD 0.16 | capitalisation P Hedged (iv) (EUR) 31/03/2016 1.34%
Distribution X (M) (USD) 02/04/2014 USD 0.16 Capitalisation X (USD) 31/03/2016 1.84%
Distribution X (M) (USD) 04/03/2014  USD 0.14 | (capitalisation X Hedged (iv) (EUR) 31/03/2016 1.84%
Distribution X (M) (USD) 04/02/2014  USD 0.14 | (capitalisation Z Hedged (iv) (EUR) 31/03/2016 0.01%
Distribution X (M) (USD) 03/01/2014 Usb 014 | pistribution | (Q) Hedged (iv) (EUR) 31/03/2016 0.88%
Distribution X (M) (USD) 03/12/2013 USD 012 | pictribution N (USD) 31/03/2016 0.80%
Distribution X (M) (USD) 04/11/2013 USD 012 | pictribution P (USD) 31/03/2016 130%
Distribution X (M) (USD) 02/10/2013 USD 012 | pictribution X (M) (USD) 31/03/2016 183%
Distribution Z (Q) (EUR) 11/02/2016 EUR 47.80 | DistributionZ (Q) (EUR) 31/03/2016 0.09%
Distribution Z (Q) (EUR) 11/11/2015 EUR 5885 Dpistribution Z Hedged (iv) (EUR) 31/03/2016 0.09%
Distribution Z (Q) (EUR) 11/08/2015 EUR 59.50 | ykazatel obratkovosti portfolia 31/03/2016 (51.23%)
Distribution Z (Q) (EUR) 12/05/2015 EUR s7es | V%
Distribution Z (Q) (EUR) 11/02/2015 EUR 49.80
Distribution Z (Q) (EUR) 11/11/2014 EUR 47.40
Distribution Z (Q) (EUR) 11/08/2014 EUR 90.00
Distribution Z Hedged (iv) (EUR) 14/12/2015 EUR 156.65
Distribution Z Hedged (iv) (EUR) 15/12/2014 EUR 217.15

* \lypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obé&znikem CSSF ¢. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésic.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financni vykazy NN (L)
za obdobi uzaviené k 31. bfeznu 2016

NN (L) Emerging Markets Debt (Local Currency)

(Vyjadreno v USD)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2016

Poznamky
Portfolio cennych papird celkem 299,063,847.21
Dluhopisy a ostatni dluhové nastroje 159,639,558.21
Nastroje penézniho trhu 139,424,289.00
Financni derivaty celkem 14,699,410.49
Ménové forwardy 14,519,324.43
Futures 180,086.06
Hotovost v bance 166,295,596.54
Marginalni vklady 716,695.38
Ostatni aktiva 4,12 126,583,814.64
Aktiva celkem 607,359,364.26
B&Znd pasiva 4,12 (128,448,570.16)
Pasiva celkem (128,448,570.16)
Cistd aktiva na konci obdobi 478,910,794.10

Neoddélitelnou soudasti téchto finanénich vykazi jsou pripojené poznamky.
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NN (L) Pololetni zprava a neauditované finan¢ni vykazy
za obdobi uzaviené k 31. bfeznu 2016

NN (L) Emerging Markets Debt (Local Currency)

(Vyjadreno v USD)

. . ‘o . v . .
Portfolio cennych papird k 31/03/2016 Finanéni derivaty k 31/03/2016
Pocet/ Nazev Ména  Trinihodnota % K vyplaté K uhradé Datum Zévazky  Nerealizovany
Nominalni v USD CHA splatnosti v USD zisk nebo
hodnota (ztrata)
v USD
Pfevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke kotaci na
oficialnim trhu burzy a/nebo obchodované na jiném ¥izeném trhu Ménové forwardy
279,307,443.00 BRL 67,295,564.23 USD 14/04/2016 67,295,564.23 11,286,143.52
Dluhopisy a ostatni dluhové nastroje 123,142,438.71 EUR 134,013,933.44 USD 08/04/2016  134,013,933.44 6,330,685.56
Brazilie 86,900,000.00 MYR 19,747,755.94 USD 08/04/2016 19,747,755.94 2,518,389.32
70,000,000 BRAZIL LETRAS DO TESOURO NACIONAL ZCP BRL 19,104,588.04 3.99 46,300,000.00 SGD 32,460,305.36 USD 04/05/2016  32,460,305.36 1,920,670.01
01/07/2016*
263,600,000 BRAZIL LETRAS DO TESOURO NACIONAL ZCP BRL 69,582,515.80  14.53 44,100,000,000.00 KRW 36,848,262.03 USD 17/05/2016 36,848,262.03 1,669,264.47
01/10/2016
1,999,000 BRAZIL NOTAS DO TESOURO NACIONAL SERIE B BRL 1,608,511.37 0.34 282,950,000.00 MXN 15,005,302.64 USD 01/04/2016 15,005,302.64 1,505,032.73
6.000% 15/08/2016*
90,295,615.21 18.86 56,500,000.00 TRY 18,687,798.98 USD 04/04/2016 18,687,798.98 1,378,259.19
,295,615. E
" 43,410,000.00 MYR 9,849,120.82 USD 22/04/2016 9,849,120.82 1,261,290.72
Mexiko
445,700,000.00 CNY 67,929,878.22 USD 01/04/2016 67,929,878.22 982,856.03
22,200,000 MEXICAN BONOS 10.000% 05/12/2024 MXN 1,662,963.33 035
300,000,000 MEXICAN BONOS 6.250% 16/06/2016 MXN 17,589,537.72 368 148,500,000.00 ZAR 9,189,144.33 USD 05/04/2016 9,189,144.33 905,418.96
182,521,000 PETROLEOS MEXICANOS 7.470% 12/11/2026 MXN 8,957,930.78 1.87 2,248,000,000.00 RUB 32,603,335.75 USD 26/04/2016 32,603,335.75 801,622.09
28,210,431.83  5.90 27,097,000.00 BRL 6,853,711.16 USD 18/04/2016 6,853,711.16 761,731.07
Kolumbie 46,200,000.00 BRL 12,045,490.03 USD 07/07/2016 12,045,490.03 648,533.45
14,679,600,000 COLOMBIAN TES 10.000% 24/07/2024 cop 5,483,034.20 1.14 689,000,000.00 TWD 20,893,704.72 USD 03/05/2016 20,893,704.72 520,863.32
22,369,700,000 COLOMBIAN TES 5.000% 21/11/2018 cop 7,080,807.37 1.48
338,000,000.00 CZK 13,783,357.33 USD 13/04/2016 13,783,357.33 459,368.72
12,563,841.57 2.62
1,000,000,000.00 INR 14,585,977.04 USD 27/04/2016 14,585,977.04 448,274.82
Indonésie
101,240,000.00 CNY 15,239,529.22 USD 16/05/2016 15,239,529.22 386,580.15
147,141,000,000 INDONESIA TREASURY BOND 8.250% 15/07/2021  IDR 11,485,431.42 2.40
27,220,000.00 RON 6,565,298.75 USD 04/05/2016 6,565,298.75 377,817.18
11,485,431.42 2.40
5,250,000,000.00 CLP 7,482,363.00 USD 09/05/2016 7,482,363.00 341,449.71
Rusko
310,720,000.00 RUB 4,317,163.12 USD 01/04/2016 4,317,163.12 330,159.64
657,483,000 RUSSIAN FEDERAL BOND - OFZ 7.000% RUB 8,830,687.02 184
16/08/2023 5,480,000,000.00 KRW 4,465,013.20 USD 21/04/2016 4,465,013.20 324,736.04
8,830,687.02  1.84 69,800,000.00 PLN 18,446,405.66 USD 25/04/2016 18,446,405.66 300,354.62
Turecko 179,790,000.00 RUB 2,378,064.18 USD 18/04/2016 2,378,064.18 300,100.26
25,872,000 ILZJ;*O';E/‘;;SZ(?’VERNMENT BOND 8.000% TRY 8,253,551.16 172 793,000,000.00 THB 22,249,067.51 USD 04/05/2016 22,249,067.51 276,461.90
8,253,551.16  1.72 6,290,000.00 SGD 4,397,263.77 USD 29/04/2016 4,397,263.77 273,579.18
25,254,000.00 ILS 6,460,960.03 USD 18/04/2016 6,460,960.03 257,762.95
159,639,558.21 33.34
602,100,000.00 INR 8,811,280.31 USD 02/05/2016 8,811,280.31 232,566.53
Naéstroje penézniho trhu 181,900,000.00 CNY 27,881,667.69 USD 03/05/2016 27,881,667.69 209,534.36
Spojené staty americké 280,000,000.00 PHP 5,897,292.27 USD 07/04/2016 5,897,292.27 182,668.46
33,500,000 UNITED STATES TREASURY BILL 05/05/2016 ZCP USD 33,497,119.00 6.99 7,520,000.00 BRL 1,948,399.45 USD 01/04/2016 1,948,399.45 173,496.71
40,000,000 UNITED STATES TREASURY BILL 07/07/2016 ZCP USD 39,974,720.00 8.35 73,800,000,000.00 IDR 5,364,430.69 USD 10/05/2016 5,364,430.69 169,836.02
32,000,000 UNITED STATES TREASURY BILL 12/05/2016 ZCP USD 31,996,480.00 6.68
80,460,000.00 MXN 4,506,741.21 USD 16/05/2016 4,506,741.21 169,602.45
34,000,000 UNITED STATES TREASURY BILL 18/08/2016 ZCP USD 33,955,970.00 7.09
139424289.00 29.11 2,539,800,000.00 KRW 2,067,685.39 USD 18/04/2016 2,067,685.39 152,380.69
,424,289. E
385,141,000.00 RUB 5,530,580.62 USD 23/05/2016 5,530,580.62 152,145.32
139,424,289.00 29.11
5,463,800,000.00 KRW 4,640,812.21 USD 01/04/2016 4,640,812.21 136,907.27
. . o 36,483,000.00 MXN 2,004,928.00 USD 18/04/2016 2,004,928.00 120,921.38
Portfolio cennych papirti celkem 299,063,847.21 62.45
253,918,000.00 MXN 14,636,039.15 USD 23/05/2016 14,636,039.15 111,701.45
2,660,000.00 SGD 1,868,505.01 USD 01/04/2016 1,868,505.01 106,840.30
683,000,000.00 HUF 2,375,545.09 USD 05/04/2016 2,375,545.09 101,662.95
3,740,000.00 PLN 914,858.16 USD 01/04/2016 914,858.16 90,004.95
2,910,000.00 SGD 2,071,219.93 USD 18/04/2016 2,071,219.93 89,774.93
1,465,076,000.00 INR 21,713,221.24 USD 22/06/2016 21,713,221.24 89,721.64
8,860,000.00 MYR 2,190,684.76 USD 01/04/2016 2,190,684.76 80,236.68
6,654,827,000.00 KRW 5,732,541.83 USD 23/05/2016 5,732,541.83 78,857.42

* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych trokd)

Neoddélitelnou soudasti téchto finanénich vykazi jsou pripojené poznamky.
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Pololetni zprava a neauditované financ¢ni vykazy NN (L)
za obdobi uzaviené k 31. bfeznu 2016

NN (L) Emerging Markets Debt (Local Currency)

(Vyjadreno v USD)

Finanéni derivaty k 31/03/2016
K vyplaté K uhradé Datum Zavazky Nerealizovany K vyplaté K Ghradé Datum Zavazky Nerealizovany
splatnosti v USD zisk nebo splatnosti v USD zisk nebo
(ztrata) (ztrata)
v USD v USD
122,702,000.00 INR 1,773,509.09 USD 18/04/2016 1,773,509.09 74,267.42 510,000.00 PEN 152,011.92 USD 23/05/2016 152,011.92 347.64
10,588,000.00 MYR 2,633,454.95 USD 23/05/2016 2,633,454.95 69,463.70 21,580,000.00 PHP 467,259.30 USD 23/05/2016 467,259.30 127.75
249,500,000.00 INR 3,699,482.24 USD 04/04/2016 3,699,482.24 68,119.40 5,323.70 USD 19,948.55 PLN 08/04/2016 5,323.70 (35.56)
4,355,000.00 PLN 1,104,171.69 USD 18/04/2016 1,104,171.69 65,609.65 67,404.12 USD 900,000,000.00 IDR 10/05/2016 67,404.12 (86.94)
2,760,000.00 TRY 915,421.37 USD 01/04/2016 915,421.37 64,796.69 989,651.58 USD  13,159,397,000.00 IDR 18/04/2016 989,651.58 (663.81)
7,590,000.00 BRL 2,048,826.64 USD 23/05/2016 2,048,826.64 63,631.86 29,798.56 USD 120,000.00 RON 04/05/2016 29,798.56 (810.33)
3,859,000.00 MYR 924,909.52 USD 18/04/2016 924,909.52 63,080.22 187,032.10 USD 8,769,000.00 PHP 18/04/2016 187,032.10 (3,261.36)
37,389,100.00 CNH 5,691,803.39 USD 18/08/2016 5,691,803.39 60,808.35 494,999.92  USD 137,390,000.00 HUF 01/04/2016 494,999.92 (3,321.93)
2,755,000.00 TRY 915,242.56 USD 18/04/2016 915,242.56 59,213.60 380,087.00 USD 2,500,000.00 CNH  18/08/2016 380,087.00 (4,557.97)
91,600,000.00 TWD 2,788,671.26 USD 01/04/2016 2,788,671.26 57,463.46 2,312,336,000.00 HUF 8,390,245.82 USD 18/04/2016 8,390,245.82 (6,286.18)
9,673,000.00 PLN 2,547,469.39 USD 23/05/2016 2,547,469.39 49,457.62 328,379.45 USD 1,320,000.00 RON 01/04/2016 328,379.45 (8,187.82)
7,510,000.00 ZAR 461,188.11 USD 01/04/2016 461,188.11 49,418.36 319,812.88 USD 1,288,000.00 RON 18/04/2016 319,812.88 (8,654.31)
45,912,000.00 TWD 1,377,911.16 USD 18/04/2016 1,377,911.16 48,825.09 4,355,538.77 EUR 19,510,000.00 RON 03/05/2016 4,741,439.34 (8,839.54)
24,206,800,000.00 DR 1,778,831.29 USD 01/04/2016 1,778,831.29 46,719.23 299,425.61 USD 1,164,000.00 ILS 18/04/2016 299,425.61 (10,251.81)
6,420,000.00 SGD 4,720,845.51 USD 23/05/2016 4,720,845.51 45,701.35 324,649.39 USD 1,260,000.00 ILS 01/04/2016 324,649.39 (10,501.56)
1,254,192,000.00 COP 371,741.54 USD 18/04/2016 371,741.54 45,563.60 367,666.51 USD 1,260,000.00 PEN 01/04/2016 367,666.51 (10,751.65)
2,361,355.10 PLN 592,594.89 USD 08/04/2016 592,594.89 41,793.09 687,899.36 USD 16,590,000.00 CZK 01/04/2016 687,899.36 (11,034.54)
17,995,000.00 CNY 2,739,131.76 USD 18/04/2016 2,739,131.76 41,565.70 562,307.93 USD 26,400,000.00 PHP 01/04/2016 562,307.93 (11,044.23)
37,952,000.00 CNY 5,823,804.37 USD 23/05/2016 5,823,804.37 32,240.20 98,939,000.00 THB 2,820,723.62 USD 23/05/2016 2,820,723.62 (11,705.58)
16,590,000.00 CZK 669,906.39 USD 01/04/2016 669,906.39 29,027.51 373,088.32 USD 257,874,000.00 CLP 18/04/2016 373,088.32 (11,959.66)
7,210,000.00 ZAR 463,043.36 USD 18/04/2016 463,043.36 25,813.28 1,137,568.44 USD 40,450,000.00 THB 01/04/2016 1,137,568.44 (12,232.58)
4,821,000.00 TRY 1,664,894.98 USD 23/05/2016 1,664,894.98 23,756.38 473,107.62 USD 324,900,000.00 CLP 01/04/2016 473,107.62 (12,644.26)
44,986,000.00 CZK 1,874,325.97 USD 23/05/2016 1,874,325.97 23,393.67 31,147,956,000.00 DR 2,344,182.77 USD 23/05/2016 2,344,182.77 (13,356.65)
13,159,397,000.00 IDR 967,176.03 USD 18/04/2016 967,176.03 23,139.36 609,213.26 USD 171,933,000.00 HUF 05/04/2016 609,213.26 (14,379.44)
9,320,000.00 ZAR 604,468.98 USD 23/05/2016 604,468.98 22,859.61 687,733.68 USD 16,748,000.00 CZK 18/04/2016 687,733.68 (18,091.54)
137,390,000.00 HUF 477,323.74 USD 01/04/2016 477,323.74 20,998.11 1,362,765.41 USD 48,640,000.00 THB 04/05/2016 1,362,765.41 (18,876.14)
1,320,000.00 RON 316,852.61 USD 01/04/2016 316,852.61 19,714.66 2,282,771.94 USD 14,896,000.00 CNY 18/04/2016 2,282,771.94 (19,049.09)
257,874,000.00 CLP 365,467.69 USD 18/04/2016 365,467.69 19,580.29 528,029.33 USD 367,900,000.00 CLP 09/05/2016 528,029.33 (20,233.66)
40,450,000.00 THB 1,131,047.75 USD 01/04/2016 1,131,047.75 18,753.27 903,043.21 USD 42,535,000.00 PHP 07/04/2016 903,043.21 (20,567.97)
324,900,000.00 CLP 467,846.53 USD 01/04/2016 467,846.53 17,905.35 392,895.51 USD 1,254,192,000.00 COP 18/04/2016 392,895.51 (24,409.63)
100,797,000.00 TWD 3,117,087.42 USD 23/05/2016 3,117,087.42 16,400.62 810,744.94 USD 2,362,000.00 TRY 18/04/2016 810,744.94 (24,705.32)
1,260,000.00 ILS 319,252.93 USD 01/04/2016 319,252.93 15,898.02 1,264,480.18 USD 41,523,000.00 TWD 18/04/2016 1,264,480.18 (25,865.90)
16,748,000.00 CZK 691,354.76 USD 18/04/2016 691,354.76 14,470.46 1,444,718.15 USD 98,000,000.00 INR 18/04/2016 1,444,718.15 (31,069.51)
3,232,000.00 LS 846,182.97 USD 23/05/2016 846,182.97 14,371.52 884,548.60 USD 3,413,000.00 PLN 18/04/2016 884,548.60 (32,205.41)
40,981,000.00 THB 1,150,905.99 USD 18/04/2016 1,150,905.99 13,598.11 484,685.45 USD 7,720,000.00 ZAR 18/04/2016 484,685.45 (38,750.51)
413,107,000.00 HUF 1,483,557.59 USD 23/05/2016 1,483,557.59 13,352.19 1,061,020,000.00 HUF 3,406,259.19 EUR 02/05/2016 3,711,222.65 (38,961.65)
641,050,000.00 CLP 942,098.50 USD 23/05/2016 942,098.50 11,919.25 1,785,977.89 USD  24,206,800,000.00 IDR 01/04/2016 1,785,977.89 (39,572.63)
26,400,000.00 PHP 561,724.59 USD 01/04/2016 561,724.59 11,627.57 602,469.80 USD 9,448,000.00 ZAR 05/04/2016 602,469.80 (39,775.54)
181,668,000.00 INR 2,707,076.67 USD 23/05/2016 2,707,076.67 10,785.16 1,063,152.12 USD 969,000.00 EUR 03/05/2016 1,063,152.12 (42,014.33)
1,260,000.00 PEN 367,914.64 USD 01/04/2016 367,914.64 10,503.52 2,512,562.81 USD 16,500,000.00 CNH 01/04/2016 2,512,562.81 (42,447.33)
3,621,000.00 ZAR 234,049.88 USD 16/05/2016 234,049.88 10,049.53 467,220.87 USD 7,510,000.00 ZAR 01/04/2016 467,220.87 (43,385.60)
777,660,000.00 COP 249,545.62 USD 23/05/2016 249,545.62 8,352.24 932,555.93 USD 2,760,000.00 TRY 01/04/2016 932,555.93 (47,662.13)
8,769,000.00 PHP 183,421.18 USD 18/04/2016 183,421.18 6,872.28 2,793,809.14 USD 91,600,000.00 TWD 01/04/2016 2,793,809.14 (52,325.58)
1,288,000.00 RON 322,186.40 USD 18/04/2016 322,186.40 6,280.79 892,059.37 USD 3,714,000.00 MYR 18/04/2016 892,059.37 (58,807.15)
2,370,000.00 RON 601,514.75 USD 23/05/2016 601,514.75 3,111.33 945,649.91 USD 3,740,000.00 PLN 01/04/2016 945,649.91 (59,213.20)
1,109,580.18 USD 39,017,000.00 THB 18/04/2016 1,109,580.18 884.53 3,705,115.15 USD 249,500,000.00 INR 04/04/2016 3,705,115.15 (62,486.49)

* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych trokd)

Neoddélitelnou soudasti téchto finanénich vykazi jsou pripojené poznamky.
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NN (L) Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bieznu 2016

NN (L) Emerging Markets Debt (Local Currency)
(Vyjadreno v USD)

Finanéni derivaty k 31/03/2016

K vyplaté K uhradé Datum Zavazky  Nerealizovany

splatnosti v USD zisk nebo

(ztrata)

v UsD

2,097,044.36  USD 2,910,000.00 SGD 18/04/2016 2,097,044.36 (63,950.50)
1,899,044.51 USD 2,660,000.00 SGD 01/04/2016 1,899,044.51 (76,300.80)
5,310,541.45 USD 18,041,000.00 PEN 23/05/2016 5,310,541.45 (79,103.18)
1,782,732.24 USD 31,976,000.00 MXN 18/04/2016 1,782,732.24 (80,496.10)
2,183,718.14 USD 8,860,000.00 MYR 01/04/2016 2,183,718.14 (87,203.30)
1,931,464.70 USD 2,309,800,000.00 KRW 18/04/2016 1,931,464.70 (87,555.95)
2,445,916.05 USD 2,225,168.59 EUR 08/04/2016 2,445,916.05 (90,093.80)
2,594,910.36 USD 3,649,000.00 SGD 29/04/2016 2,594,910.36 (114,772.62)
5,251,073.61 USD 34,889,000.00 CNY 18/08/2016 5,251,073.61 (117,726.11)
4,648,284.40 USD 5,463,800,000.00 KRW 01/04/2016 4,648,284.40 (129,435.08)
1,985,974.88 USD 7,520,000.00 BRL 01/04/2016 1,985,974.88 (135,921.28)
1,978,445.39 USD 141,977,000.00 RUB 18/04/2016 1,978,445.39 (136,453.96)
8,826,416.04 USD 25,556,000.00 TRY 04/04/2016 8,826,416.04 (249,834.98)
8,525,418.38 USD 405,000,000.00 PHP 02/05/2016 8,525,418.38 (256,522.13)
3,060,554.41 USD 12,960,000.00 MYR 08/04/2016 3,060,554.41 (260,150.33)
4,321,774.88 USD 68,064,000.00 ZAR 16/05/2016 4,321,774.88 (266,566.05)
4,525,082.91 USD 82,380,000.00 MXN 01/04/2016 4,525,082.91 (281,849.16)
66,013,459.02 USD 429,200,000.00 CNY 01/04/2016 66,013,459.02 (348,097.05)
4,283,991.99 USD 310,720,000.00 RUB 01/04/2016 4,283,991.99 (363,330.77)
8,546,865.53 USD 35,243,000.00 MYR 22/04/2016 8,546,865.53 (473,273.47)
7,295,862.01 USD 27,924,000.00 BRL 18/04/2016 7,295,862.01 (552,003.40)
5,925,214.21 USD  19,695,063,000.00 COP 02/05/2016 5,925,214.21 (624,248.97)
28,097,113.86 USD 119,840,000.00 BRL 07/07/2016 28,097,113.86 (4,830,413.71)
38,021,737.36 USD 167,410,000.00 BRL 07/10/2016 38,021,737.36 (6,721,548.01)
70,025,029.20  USD 279,307,443.00 BRL 14/04/2016 70,025,029.20 (8,556,678.55)

1,139,338,182.75 14,519,324.43

Potet Nazev Ména Zavazky Nerealizovany
v USD zisk nebo
(ztrata)
v USD
Urokovy future
(259) US 10YR NOTE (CBT) 21/06/2016 usb 33,771,171.88 180,086.06
33,771,171.88 180,086.06
Financni derivaty celkem 14,699,410.49

Pfehled ¢istych aktiv k 31/03/2016

%

CHA
Portfolio cennych papiri celkem 299,063,847.21 62.45
Financni derivaty celkem 14,699,410.49 3.07
Hotovost v bance 166,295,596.54 34.72
Ostatni aktiva a pasiva (1,148,060.14) (0.24)
Cista aktiva celkem 478,910,794.10 100.00

* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych trokd)

Neoddélitelnou soudasti téchto finanénich vykazi jsou pripojené poznamky.
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Pololetni zprava a neauditované financ¢ni vykazy NN (L)
za obdobi uzaviené k 31. bfeznu 2016

NN (L) Emerging Markets Debt Opportunities

(Vyjadreno v USD)

Statistika
Cistd aktiva 31/03/2016 USD 220,796,614.22
30/09/2015 USD 122,287,809.94 Distribution N (Q) Hedged (iv) 11/08/2015 EUR 2.85

30/09/2014 USD (EUR)

Cista hodnota aktiv na akcii**
Poplatek za spravu v %*

Capitalisation | (USD) 31/03/2016 USD 5,409.21
30/09/2015 USD 5.011.24 Capitalisation | (USD) 31/03/2016 0.88%
30/09/2014 USD -
Capitalisation | Hedged (iv) (EUR) 31/03/2016 0.88%
Capitalisation | Hedged (iv) (EUR) 31/03/2016 EUR 5,275.98
30/09/2015 EUR _ Capitalisation N Hedged (iv) (EUR) 31/03/2016 0.90%
30/09/2014 EUR -
Capitalisation X (USD) 31/03/2016 1.80%
Capitalisation N Hedged (iv) (EUR) 31/03/2016 EUR 269.75 o .
30/09/2015 EUR 252.39 Distribution N (Q) Hedged (iv) 31/03/2016 0.90%
30/09/2014 EUR .| (EUR)
Ukazatel obratkovosti portfolia .009
Capitalisation X (USD) 31/03/2016 USD 213.00 v %* P 31/03/2016 (85.00%)
30/09/2015 USD 201.06 °

30/09/2014 USD -

Distribution N (Q) Hedged (iv) (EUR) 31/03/2016 EUR 205.20
30/09/2015 EUR 196.84
30/09/2014 EUR -

Pocet akcii

Capitalisation | (USD) 31/03/2016 2
30/09/2015 2
30/09/2014

Capitalisation | Hedged (iv) (EUR) 31/03/2016 1,289
30/09/2015 -
30/09/2014 -

Capitalisation N Hedged (iv) (EUR) 31/03/2016 414,415
30/09/2015 245,851
30/09/2014 -

Capitalisation X (USD) 31/03/2016 1
30/09/2015 1
30/09/2014

Distribution N (Q) Hedged (iv) (EUR) 31/03/2016 366,279
30/09/2015 241,269
30/09/2014 -

Dividendy

Distribution N (Q) Hedged (iv) 11/02/2016 EUR 2.50

(EUR)

Distribution N (Q) Hedged (iv) 11/11/2015 EUR 2.45

(EUR)

* \lypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obé&znikem CSSF ¢. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésic.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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NN (L) Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bfeznu 2016

NN (L) Emerging Markets Debt Opportunities

(Vyjadreno v USD)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2016

Poznamky
Portfolio cennych papird celkem 162,263,278.80
Dluhopisy a ostatni dluhové nastroje 162,263,278.80
Financni derivaty celkem 5,224,010.81
Ménové forwardy 5,224,010.81
Hotovost v bance 50,963,523.68
Marginalni vklady 469,103.40
Ostatni aktiva 4,12 10,698,477.83
Aktiva celkem 229,618,394.52
Bézna pasiva 4,12 (8,782,207.67)
Financni derivaty celkem (39,572.63)
Futures (39,572.63)
Pasiva celkem (8,821,780.30)
Cistd aktiva na konci obdobi 220,796,614.22

Neoddélitelnou soudasti téchto finanénich vykazi jsou pripojené poznamky.
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bfeznu 2016

NN (L)

NN (L) Emerging Markets Debt Opportunities

(Vyjadreno v USD)

. . . o
Portfolio cennych papird k 31/03/2016
Pocet/ Nézev Ména  Trini hodnota % Pocet/ Nazev Ména  Trini hodnota %
Nominalni v UsD CHA Nominalni v UsD CHA
hodnota hodnota
Pfevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke kotaci na Turecko
oficidlnim trhu burzy a/nebo obchodované na jiném Fizeném trhu 200,000 ANADOLU EFES BIRACILIK VE MALT SANAYIIAS — ysp 175,372.00 0.08
3.375% 01/11/2022
600,000 EXPORT CREDIT BANK OF TURKEY 5.375% UsD 610,500.00 0.28
Dluhopisy a ostatni dluhové nastroje 08/02/2021
— 225,000 KOC HOLDING AS 5.250% 15/03/2023 UsD 224,437.50 0.10
Indonésie 200,000 TURK TELEKOMUNIKASYON AS 4.875% UsD 191,680.00 0.09
19/06/2024
650,000 INDONESIA GOVERNMENT INTERNATIONAL EUR 738,402.41 033 6 147 264 TORKEY GOVERNMENT BOND 10.400% . 2 263 988,62 03
BOND 3.375% 30/07/2025 47260 /031202 1263,988. -
0.00 INDONESIA GOVERNMENT INTERNATIONAL UsD 0.00 0.00 3725855 TURKEY GOVERNMENT BOND 10.500% . 136311528 0
BOND 6.750% 15/01/2044 729935 1012020 1363,115. -
280,000 INDONESIA GOVERNMENT INTERNATIONAL UsD 379,139.04 017 s 561572 TORKEY GOVERNMENT BOND 7.100% . 7184200 078
BOND 8.500% 12/10/2035 81372 61032023 1718,424. -
6,230,000,000 INDONESIA TREASURY BOND 6.625% 15/05/2033  IDR 398,137.41 0.18 7575800 TURKEY GOVERNMENT BOND 8.000% TRy 2416.792.40 108
13,464,000,000 INDONESIA TREASURY BOND 7.875% 15/04/2019  IDR 1,023,944.31 0.46 T 12/03/2025 o
14,774,000,000 INDONESIA TREASURY BOND 8.250% 15/06/2032  IDR 1,109,598.71 0.50 2,488,012 ;3}‘0’;%;5203"““““ BOND 8.800% TRY 841,207.31 038
54,154,000,000 INDONESIA TREASURY BOND 8.250% 15/07/2021  IDR 4,227,115.85 1.90 200,000 TURKEY GOVERNMENT INTERNATIONALBOND ~ yysp 185 550.00 0.08
15,469,000,000 INDONESIA TREASURY BOND 8.375% 15/03/2024  IDR 1,207,830.25 0.55 4.875% 16/04/2043
739,000 TURKEY GOVERNMENT INTERNATIONALBOND  ysp 685.607.25 031
10,608,000,000 INDONESIA TREASURY BOND 8.375% 15/03/2034  IDR 808,232.00 037 " 4.875% 16/04/2043 o ’
27,306,000,000 INDONESIA TREASURY BOND 9.000% 15/03/2029  IDR 2,185,200.75 0.99 2,060,000 TURKIVE IS BAN 5.375% 10/06/21 UsD 2,058,558.00 0.93
300,000 PERTAMINA PERSERO PT 5.625% 20/05/2043 UsD 264,221.10 0.12 12,735,232.78  5.76
742,000 PERTAMINA PERSERO PT 6.000% 03/05/2042 UsD 677,307.25 031 .
2,400,000 PERUSAHAAN PENERBIT SBSN INDONESIA Il Usb 2,400,000.00 1.09 Malajsie
4.550% 29/03/2026
15.419.129.08  6.97 200,000 AXIATA SPV2 BHD 3.466% 19/11/2020 UsD 203,832.20 0.09
(i . 6,901,000 MALAYSIA GOVERNMENT BOND 3.795% MYR 1,777,518.24 0.80
Brazilie 30/09/2022
3,095,000 MALAYSIA GOVERNMENT BOND 4.012% MYR 807,053.68 037
" 15/09/2017
5,300,000 BANCO VOTORANTIM SA 6.250% 16/05/2016 BRL 1,959,085.78 0.89 5 741,000 MALAYSIA GOVERNMENT BOND 4.160% YR 151167748 068
2,000,000 BRAZIL LETRAS DO TESOURO NACIONAL ZCP BRL 451,346.50 0.20 AR s 072021 G
01/01/2018* MALAYSIA GOVERNMENT BOND 4.181%
2,162,000 181% MYR 565,755.20 0.26
11,700,000 BRAZIL LETRAS DO TESOURO NACIONAL ZCP BRL 3,193,195.43 1.45 15/07/2024
01/07/2016* MALAYSIA GOVERNMENT BOND 4.378%
6,866,000 BRAZIL LETRAS DO TESOURO NACIONAL ZCP BRL 145756423 066 2216000 0 1201 ’ MYR 58681657 0.27
01/07/2018* MALAYSIA GOVERNMENT BOND 4.392%
201,000 BRAZIL NOTAS DO TESOURO NACIONALSERIEB  gR| 161,736.26 0.07 3,674,000 15/04/2026 ) MYR 968,046.97 0.44
6.000% 15/08/2016* MALAYSIA GOVERNMENT BOND 4.498%
2,824,000 BRAZIL NOTAS DO TESOURO NACIONALSERIEF  gp( 75812607 034 2908000 1 0a/2030 ’ MYR 768,408.15 035
10.000% 01/01/2019* 1MDB GLOBAL INVESTMENTS LTD 4.400%
13,436,000 BRAZIL NOTAS DO TESOURO NACIONALSERIEF  gR| 3,303,595.46 1.49 2,000,000 /- /03/2023 : usb 1,861,950.00 0.83
10.000% 01/01/2023*
4,787,000 BRAZILNOTAS DO TESOURO NACIONALSERIEF  gg( 112759649 051 9,051,058.49  4.09
10.000% 01/01/2025* i¥ni Afrik
251,000 BRAZILIAN GOVERNMENT INTERNATIONAL BOND  yysp 216,487.50 0.10 Jizni Afrika
5.625% 07/01/2041 .
679,000 BRAZILIAN GOVERNMENT INTERNATIONAL BOND  ysp 758,782.50 0.34 494,000 ESKOM HOLDINGS SOC LTD 5.750% 26/01/2021  USD 454,578.80 0.21
8.250% 20/01/2034 601,000 ESKOM HOLDINGS SOC LTD 6.750% 06/08/2023  USD 554,542.70 0.25
200,000 BRF SA 4.750% 22/05/2024 usb 189,000.00 0.09 200,000 ESKOM HOLDINGS SOC LTD 7.125% 11/02/2025  USD 184,724.00 0.08
13,576,516.22 6.14 28,079,600 SOUTH AFRICA GOVERNMENT BOND 10.500% ZAR 2,085,904.96 0.95
21/12/2026
Mexiko 15,765,561 SOUTH AFRICA GOVERNMENT BOND 6.250% ZAR 746,037.54 034
31/03/2036
200,000 CEMEX SAB DE CV 7.750% 16/04/2026 usD 204,980.00 0.09 12,433,304 SOUTH AFRICA GOVERNMENT BOND 6.500% ZAR 585,137.93 0.27
28/02/2041
200,000 ELEMENTIA SAB DE CV 5.500% 15/01/2025 UsD 197,250.00 0.09 6,997,546 SOUTH AFRICA GOVERNMENT BOND 7.000% ar 17898172 017
22,735,500 MEXICAN BONOS 10.000% 05/12/2024 MXN 1,703,076.70 077 28/02/2031
22,749,300 MEXICAN BONOS 6.500% 10/06/2021 MXN 1,394,042.17 0.63 13,561,900 zg/%wz’;;?“ GOVERNMENT BOND 7.750% ZAR 864,105.48 039
30,554,000 MEXICAN BONOS 7.500% 03/06/2027 MXN 1,978,454.74 091 20,123,393 SOUTH AFRICA GOVERNMENT BOND 8.000% JAR 1,353,499.30 061
7,841,400 MEXICAN BONOS 7.750% 13/11/2042 MXN 515,212.84 0.23 21/12/2018
SOUTH AFRICA GOVERNMENT BOND 8.000%

2,077,100 MEXICAN BONOS 7.750% 23/11/2034 MXN 136,680.58 0.06 7,133,198 31/01/2030 8 ZAR 428,743.61 0.19
15,929,300 MEXICAN BONOS 7.750% 29/05/2031 MXN 1,048,031.80 0.47 8,802,420 SOUTH AFRICA GOVERNMENT BOND 8.500% ZAR 528,905.27 024
23,040,700 MEXICAN BONOS 8.000% 11/06/2020 MXN 1,485,158.66 0.67 31/01/2037

12,719,571 SOUTH AFRICA GOVERNMENT BOND 8.750% ZAR 767.965.29 035
10,930,000 MEXICAN BONOS 8.500% 13/12/2018 MXN 697,522.49 032 T 800272008 .
5,572,600 MEXICAN BONOS 8.500% 18/11/2038 MXN 393,658.65 0.18 8,933,126.60  4.05
200,000 MEXICHEM SAB DE CV 6.750% 19/09/2042 UsD 197,250.00 0.09 A
1,291,000 MEXICO GOVERNMENT INTERNATIONALBOND  gyR 1,278,069.40 0.58 Kolumbie
4.000% 15/03/2115 COLOMBIA GOVERNMENT INTERNATIONAL BOND
225,000 PETROLEOS MEXICANOS 5.500% 27/06/2044 usD 186,952.50 0.08 1,539,000 7.375% 18/09/2037 usb 1,819,867.50 0.82
580,000 PETROLEOS MEXICANOS 6.375% 23/01/2045 usD 537,660.00 0.24 224,000,000 COLOMBIA GOVERNMENT INTERNATIONAL BOND  cop 75,532.60 0.03
20,339,000 PETROLEOS MEXICANOS 7.470% 12/11/2026 MXN 998,215.84 0.45 7.750% 14/04/2021
10,109,500,000 COLOMBIAN TES 10.000% 24/07/2024 cop 3,776,038.47 1.72
12,952,216.37  5.86 1,183,800,000 COLOMBIAN TES 5.000% 21/11/2018 cop 374,714.89 017
5,328,700,000 COLOMBIAN TES 6.000% 28/04/2028 cop 1,465,480.77 0.66

* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych trokd)

Neoddélitelnou soudasti téchto finanénich vykazi jsou pripojené poznamky.
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Portfolio cennych papird k 31/03/2016

Pocet/
Nominalni
hodnota

3,084,600,000
300,000

171,802,000
79,565,000

92,132,000
35,922,000
45,576,000
1,000,000
400,000

60,000,000

6,785,000
2,221,000

928,000
4,042,000
2,006,000
2,572,000
3,981,000
3,624,000

150,000

92,320,000
457,480,000
239,360,000

130,000
490,000
1,650,000

138,000

115,000
385,000

1,660,000
370,000
1,361,379
1,200,000
70,934

70,000
60,000

* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych trokd)

Nézev

COLOMBIAN TES 7.000% 04/05/2022
ECOPETROL SA 5.875% 28/05/2045

Rusko

RUSSIA FEDERAL BOND - OFZ 7.000% 16/08/2023
RUSSIAN FEDERAL BOND - OFZ 6.800%
11/12/2019

RUSSIAN FEDERAL BOND - OFZ 7.000%
16/08/2023

RUSSIAN FEDERAL BOND - OFZ 7.600%
14/04/2021

RUSSIAN FEDERAL BOND - OFZ 8.150%
03/02/2027

RUSSIAN FOREIGN BOND - EUROBOND 3.625%
16/09/2020

RUSSIAN FOREIGN BOND - EUROBOND 5.625%
04/04/2042

RUSSIAN FOREIGN BOND - EUROBOND 7.850%
10/03/2018

Polsko

POLAND GOVERNMENT BOND 1.500%

25/04/2020
POLAND GOVERNMENT BOND 2.500%
25/07/2018
POLAND GOVERNMENT BOND 3.250%
25/07/2019
POLAND GOVERNMENT BOND 3.250%
25/07/2025
POLAND GOVERNMENT BOND 4.000%
25/10/2023
POLAND GOVERNMENT BOND 5.250%

25/10/2017
POLAND GOVERNMENT BOND 5.500%
25/10/2019
POLAND GOVERNMENT BOND 5.750%

23/09/2022
POLAND GOVERNMENT INTERNATIONAL BOND

2.375% 18/01/2036 EMTN

Madarsko

HUNGARY GOVERNMENT BOND 5.500%

24/06/2025
HUNGARY GOVERNMENT BOND 6.000%
24/11/2023
HUNGARY GOVERNMENT BOND 6.500%

24/06/2019

HUNGARY GOVERNMENT INTERNATIONAL BOND
5.375% 21/02/2023

HUNGARY GOVERNMENT INTERNATIONAL BOND
5.375% 25/03/2024

HUNGARY GOVERNMENT INTERNATIONAL BOND
6.375% 29/03/2021

HUNGARY GOVERNMENT INTERNATIONAL BOND
7.625% 29/03/2041

Argentina

ARGENTINA BONAR BONDS 7.000% 17/04/2017*
ARGENTINE REPUBLIC GOVERNMENT
INTERNATIONAL BOND 15/12/2035 FRN*
ARGENTINE REPUBLIC GOVERNMENT
INTERNATIONAL BOND 15/12/2035 FRN*
ARGENTINE REPUBLIC GOVERNMENT
INTERNATIONAL BOND 2.260% 31/12/2038*
ARGENTINE REPUBLIC GOVERNMENT
INTERNATIONAL BOND 8.280% 31/12/2033
ARGENTINE REPUBLIC GOVERNMENT
INTERNATIONAL BOND 8.750% 02/06/2017*
PROVINCIA DE MENDOZA ARGENTINA 5.500%
04/09/2018

YPF SA 8.500% 23/03/2021

YPF SA 8.875% 19/12/2018

cop
usb

RUB
RUB

RUB

RUB

RUB

usb

RUB

PLN

PLN

PLN

PLN

PLN

PLN

PLN

PLN

EUR

HUF

HUF

HUF

usb

usb

uso

usb

usb
EUR

usb

EUR

usb

usb

usop
usb

(Vyjadreno v USD)

Trzni hodnota

v Usb

988,205.49
236,160.00

8,735,999.72

2,307,481.24
1,106,129.62

1,237,429.49
507,721.96
646,898.35
1,171,598.68
404,355.20
875,860.01

8,257,474.55

1,792,691.83
609,985.81
262,139.37
1,132,660.30
593,300.41
731,970.65
1,210,173.09
1,171,901.84

172,641.82

7,677,465.12

407,646.67
2,043,719.47
1,002,453.57

144,068.34

548,765.70
1,874,499.00

195,408.00

6,216,560.75

119,715.00
44,530.76

175,960.00
244,969.06
1,407,665.77
1,419,000.00
66,983.64

70,087.50
62,280.00
3,611,191.73

Neoddélitelnou soudasti téchto finanénich vykazi jsou pripojené poznamky.

CHA

%

0.45
0.11

3.96

1.05
0.50

0.56
0.23
0.29
0.53
0.18
0.40

3.74

0.81
0.28
0.12

0.51

0.33
0.55
0.53

0.08

3.48

0.18
0.93

0.45

0.25
0.85
0.09

2.82

0.05
0.02

0.08

0.64
0.65
0.03

0.03
0.03
1.64

Pocet/
Nominalni
hodnota

39,658,000
55,770,000

10,418,000

1,145,000
2,100,000
3,270,000
690,000
745,000

350,000

200,000
424,760

200,000
200,000
250,000
150,000
990,000
150,000

656,250

200,000

200,000
300,000

0.00
412,632

200,000
219,227
575,000
175,880

200,000
657,000

584,733

842,000
900,000

600,000

Nézev

Thajsko

THAILAND GOVERNMENT BOND 3.580%

17/12/2027
THAILAND GOVERNMENT BOND 3.625%
16/06/2023
THAILAND GOVERNMENT BOND 3.775%
25/06/2032

Rumunsko

ROMANIA GOVERNMENT BOND 4.750%
24/02/2025
ROMANIA GOVERNMENT BOND 5.600%
28/11/2018
ROMANIA GOVERNMENT BOND 5.750%
29/04/2020
ROMANIA GOVERNMENT BOND 5.850%

26/04/2023

ROMANIAN GOVERNMENT INTERNATIONAL
BOND 2.750% 29/10/2025

ROMANIAN GOVERNMENT INTERNATIONAL
BOND 6.125% 22/01/2044

Nizozemsko

AJECORP BV 6.500% 14/05/2022
EMATUM VIA MOZAMBIQUE EMATUM FINANCE

2020 BV 6.305% 11/09/2020

KAZAKHSTAN TEMIR ZHOLY FINANCE BV 6.950%
10/07/2042

LUKOIL INTERNATIONAL FINANCE BV 4.563%

24/04/2023

LUKOIL INTERNATIONAL FINANCE BV 6.356%
07/06/2017

PETROBRAS GLOBAL FINANCE BV 3.250%
01/04/2019

PETROBRAS GLOBAL FINANCE BV 3.750%
14/01/2021

PETROBRAS GLOBAL FINANCE BV 4.250%
02/10/2023

REPUBLIC OF ANGOLA VIA NORTHERN LIGHTS Il
BV 7.000% 16/08/2019

Kajmanské ostrovy

AGILE PROPERTY HOLDINGS LTD 9.000%
21/05/2020

BRASKEM FINANCE LTD 6.450% 03/02/2024
CHINA OVERSEAS FINANCE CAYMAN Il LTD

6.375% 29/10/2043
COUNTRY GARDEN HOLDINGS CO LTD 7.500%

09/03/2020
EP PETROECUADOR VIA NOBLE SOVEREIGN

FUNDING | LTD 24/09/2019 FRN
GRUPO AVAL LTD 4.750% 26/09/2022
INTEROCEANICA IV FINANCE LTD ZCP 30/11/2018

MESTENIO LTD 8.500% 02/01/2020
ODEBRECHT OFFSHORE DRILLING FINANCE LTD

6.750% 01/10/2022

ODEBRECHT OIL & GAS FINANCE LTD 7.000%
PERP

PERU ENHANCED PASS-THROUGH FINANCE LTD
ZCP 02/06/2025

SCHAHIN Il FINANCE CO SPV LTD 5.875%
25/09/2022

Sri Lanka

NATIONAL SAVINGS BANK 8.875% 18/09/2018
SRI LANKA GOVERNMENT INTERNATIONAL BOND

6.125% 03/06/2025
SRI LANKA GOVERNMENT INTERNATIONAL BOND

6.850% 03/11/2025

THB

THB

THB

RON

RON

RON

RON

EUR

usb

usb
usb

usb

usb

usb

EUR

EUR

EUR

usb

usb

usb
usb

usb

usb

usb
usb
usb
uso

usb

usb

usb

usb
usb

usb

Trzni hodnota %
v USD CHA
1,328,546.38 0.60
1,802,428.38 0.82
357,584.97 0.16
3,488,559.73  1.58
323,408.24 0.15
592,526.68 0.27
947,595.05 0.43
207,343.42 0.09
873,372.47 0.40
427,044.10 0.19
3,371,289.96  1.53
84,000.00 0.04
357,902.78 0.16
176,000.00 0.08
190,958.00 0.09
260,525.00 0.12
143,662.95 0.07
882,816.98 0.39
123,150.03 0.06
638,203.13 0.28
2,857,218.87 1.29
211,062.60 0.10
187,500.00 0.08
331,021.20 0.15

0.00 0.00

357,957.90 0.16
186,500.00 0.08
203,868.19 0.09
598,206.99 0.27
38,693.60 0.02
24,338.80 0.01
503,997.84 0.23
82,593.59 0.04
2,725,740.71  1.23
877,785.00 0.40
823,275.00 0.37
571,937.40 0.26
2,272,997.40  1.03
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Pololetni zprava a neauditované financ¢ni vykazy NN (L)
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NN (L) Emerging Markets Debt Opportunities

(Vyjadreno v USD)

. . ‘o
Portfolio cennych papird k 31/03/2016
Pocet/ Nézev Ména  Trini hodnota % Pocet/ Nazev Ména  Trini hodnota %
Nominalni v UsD CHA Nominalni v UsD CHA
hodnota hodnota
Kazachstan 102,000 UKRAINE GOVERNMENT INTERNATIONAL BOND  ysp 90,002.76 0.04
7.750% 01/09/2026
100,000 HALYK SAVINGS BANK OF KAZAKHSTAN JSC UsD 101,462.60 0.05 185,000 UKRAINE GOVERNMENT INTERNATIONAL BOND  yysp 163,271.75 0.07
7.250% 03/05/2017 7.750% 01/09/2027
360,000 KAZAGRO NATIONAL MANAGEMENT HOLDING usD 298,800.00 0.14 1,343,924.66 0.61
ISC 4.625% 24/05/2023
450,000 KAZAKHSTAN GOVERNMENT INTERNATIONAL Usb 467,325.00 0.21 Chorvatsko
BOND 6.500% 21/07/2045
200,000 KAZMUNAYGAS NATIONAL CO JSC 4.400% Usp 182,432.00 0.08 255,000 CROATIA GOVERNMENT INTERNATIONAL BOND  EyR 274,330.49 0.12
30/04/2023 3.000% 11/03/2025
200,000 KAZMUNAYGAS NATIONAL CO JSC 5.750% usb 169,000.00 0.08 710,000 CROATIA GOVERNMENT INTERNATIONAL BOND  EyR 829,307.50 038
30/04/2043 3.875% 30/05/2022
675,000 SAMRUK-ENERGY JSC 3.750% 20/12/2017 EMTN  USD 650,997.00 0.29 200,000 CROATIA GOVERNMENT INTERNATIONALBOND  ysp 211,023.20 0.10
400,000 ZHAIKMUNAI LLP 7.125% 13/11/2019 usb 317,080.00 0.14 5.500% 04/04/2023 31466119  0.60
1,314,661.1 .
2,187,096.60 0.99 e
e Lucembursko
Filipiny
200,000 GAZPROM NEFT OAO VIA GPN CAPITAL SA Usb 184,208.00 0.08
260,000 :r;lé:;;|glle/§3c;\2/g§;uMENT INTERNATIONAL BOND ysp 274,888.38 0.12 4.375% 19/09/2022
-700% 165,000 GAZPROM OAO VIA GAZ CAPITAL SA 8.625% Usb 194,365.05 0.09
661,000 :}-;I;I]?’IZI\IOE/OGF/\ZISZQIMENT INTERNATIONAL BOND  j5p 725,265.73 033 28/04/2034
.950%
27,000,000 PHILIPPINE GOVERNMENT INTERNATIONAL BOND pigp 61227228 028 390,000 QGOG CONSTELLATION SA 6.250% 09/11/2019  USD 222,300.00 0.10
4.950% 15/01/2021 241,000 z:s;'ﬁ’: S\G;'folioggz//\é;j/;gfsmsc VIA RSHB usp 244,851.18 0.11
.100%
200,000 SMC GLOBAL POWER HOLDINGS CORP FRN PERP  USD 193,064.20 0.09 250,000 RUSSIAN AGRICULTURAL BANK OJSC VIA RSHB uso 258,965.70 021
1,805,490.59 0.82 CAPITAL SA 6.299% 15/05/2017
1,305,689.93 0.59
Venezuela
PETROLEOS DE VENEZUELA SA 5.250% Irsko
155,000 - usb 78,740.00 0.04
12/04/2017 e
100,000 PETROLEOS DE VENEZUELA A 5.375% Uso 3174000 001 300,000 SIBUR SECURITIES LTD 3.914% 31/01/2018 usD 298,680.00 0.14
12/04/2027 250,000 ;”:EZ;ES/"S/'\;(]BSNK VIA VEB FINANCE PLC usb 253,198.50 0.11
475,000 PETROLEOS DE VENEZUELA SA 5.500% Usb 150,812.50 0.07 -450%
12/04/2037 455,000 Z“;ii’;gf/’ﬁ’/’;‘gz‘;“'( VIA VEB FINANCE PLC usp 442,487.50 0.20
765,439 PETROLEOS DE VENEZUELA SA 6.000% Usb 236,137.94 011 .
15/11/2026 300,000 VNESHECONOMBANK VIA VEB FINANCE PLC Usb 309,375.00 0.14
1,386,154 PETROLEOS DE VENEZUELA SA 6.000% UsD 430,400.81 0.19 6.902% 09/07/2020
16/05/2024 1,303,741.00 0.59
379,467 PETROLEOS DE VENEZUELA SA 8.500% Usb 201,117.35 0.09
02/11/2017 Dominikanska republika
500,000 VENEZUELA GOVERNMENT INTERNATIONAL Usb 197,500.00 0.09
BOND 11.950% 05/08/2031 150,000 BANCO DE RESERVAS DE LA REPUBLICA usp 144,450.00 0.07
210,000 VENEZUELA GOVERNMENT INTERNATIONAL Usb 78,750.00 0.04 DOMINICANA 7.000% 01/02/2023
BOND 7.750% 13/10/2019 900,000 DOMINICAN REPUBLIC INTERNATIONAL BOND usp 891,000.00 0.40
160,000 VENEZUELA GOVERNMENT INTERNATIONAL Usb 56,000.00 0.03 6.850% 27/01/2045
BOND 9.000% 07/05/2023 200,000 DOMINICAN REPUBLIC INTERNATIONAL BOND usb 212,500.00 0.10
200,000 VENEZUELA GOVERNMENT INTERNATIONAL Usb 70,500.00 0.03 6.875% 29/01/2026
BOND 9.250% 07/05/2028 1,247,950.00 0.57
585,000 VENEZUELA GOVERNMENT INTERNATIONAL Usb 207,675.00 0.09 P
BOND 9.375% 13/01/2034 Panenské ostrovy
1,739,373.60  0.79
400,000 CCCI TREASURE LTD FRN PERP usb 399,129.60 0.19
Libanon 300,000 CHINA CINDA FINANCE 2015 | LTD 4.250% Usp 295,204.80 0.13
23/04/2025
1,200,000 LEBANON GOVERNMENT INTERNATIONALBOND  ysp 1,194,768.00 0.54 200,000 PROVEN HONOUR CAPITAL LTD 4.125% Usb 203,003.60 0.09
5.000% 12/10/2017 19/05/2025
400,000 LEBA’EON GOVERNMENT INTERNATIONALBOND  ysp 397,380.00 0.18 200,000 STATE GRID OVERSEAS INVESTMENT 2014 LTD UsD 218,301.60 0.10
5.150% 12/11/2018 EMTN 4.125% 07/05/2024
1,592,148.00 0.72 1,115,639.60 0.51
Spojené staty americké Kamerun
625,639 BRAZIL LOAN TRUST 15.477% 24/07/2023 usb 570,394.88 0.26 1,150,000 REPUBLIC OF CAMEROON INTERNATIONALBOND  jsp 1,081,000.00 0.49
250,000 CEMEX FINANCE LLC 9.375% 12/10/2022 usp 275,000.00 0.12 9.500% 19/11/2025
590,000 PETROLEOS MEXICANOS 6.625% 15/06/2035 UsD 566,400.00 0.26 1,081,000.00  0.49
1,411,794.88 0.64 Zambie
Ukrajina 711,000 ZAMBIA GOVERNMENT INTERNATIONALBOND  ysp 588,352.50 0.27
8.500% 14/04/2024
160,000 UKRAINE GOVERNMENT INTERNATIONALBOND  yysp 52,300.80 0.02 590,000 ZAMBIA GOVERNMENT INTERNATIONALBOND  jsp 485,275.00 0.22
31/05/2040 FRN 8.970% 30/07/2027
450,000 UKRAINE GOVERNMENT INTERNATIONALBOND  jsp 423,427.50 0.20
7.750% 01/09/2019 1,073,627.50  0.49
361,000 UKRAINE GOVERNMENT INTERNATIONAL BOND  yysp 338,599.95 016 _ .
7.750% 01/09/2020 Pobreii slonoviny
100,000 UKRAINE GOVERNMENT INTERNATIONALBOND  ysp 92,574.00 0.04 200,000 IVORY COAST GOVERNMENT INTERNATIONAL UsD 183,500.00 0.08
7.750% 01/09/2021 " BOND 5.375% 23/07/2024 ’
102,000 UKRAINE GOVERNMENT INTERNATIONALBOND  ysp 93,330.00 0.04 501,000 IVORY COAST GOVERNMENT INTERNATIONAL Usb 462,172.50 0.22
7.750% 01/09/2022 BOND 5.750% 31/12/2032 STEP-UP
102,000 UKRAINE GOVERNMENT INTERNATIONALBOND  ysp 90,417.90 0.04
7.750% 01/09/2025

* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych trokd)

Neoddélitelnou soudasti téchto finanénich vykazi jsou pripojené poznamky.
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Portfolio cennych papird k 31/03/2016
Pocet/ Nazev Ména  Triznihodnota % Pocet/ Nazev Ména  Triznihodnota %
Nominalni v UsD CHA Nominalni v UsD CHA
hodnota hodnota
310,000 'VORY COAST GOVERNMENT INTERNATIONAL Usb 292,950.00 013 300,000 TRADE & DEVELOPMENT BANK OF MONGOLIA  ysp 275,100.00 012
BOND 6.375% 03/03/2028 LLC 9.375% 19/05/2020
938,622.50 0.43 777,849.80  0.35
Ghana Azerbajdian
200,000 GHANA GOVERNMENT INTERNATIONALBOND  j5p 195,190.00 0.09 428,000 STATE OIL CO OF THE AZERBAIAN REPUBLIC UsD 375,600.82 017
10.750% 14/10/2030 4.750% 13/03/2023 EMTN
909,000 GHANA GOVERNMENT INTERNATIONALBOND  ysp 713,564.99 0.32 440,000 STATE OIL CO OF THE AZERBAIAN REPUBLIC Usb 394,900.00 018
8.125% 18/01/2026 6.950% 18/03/2030
908,754.99  0.41 770,500.82  0.35
Chile Maroko
200,000 CENCOSUD SA 4.875% 20/01/2023 usb 200,290.80 0.09 300,000 MOROCCO GOVERNMENT INTERNATIONAL BOND  gyR 350,683.74 0.16
3.500% 19/06/2024
200,000 CORP NACIONAL DEL COBRE DE CHILE 4.250% Usb 171,343.00 0.08
17/07/2042 400,000 OCP SA 6.875% 25/04/2044 usb 414,896.00 0.19
300,000 EMPRESA ELECTRICA ANGAMOS SA 4.875% UsD 278,018.40 012 765,579.74  0.35
25/05/2029
250,000 EMPRESA NACIONAL DE TELECOMUNICACIONES  ysp 238,759.75 011 Eina
SA 4.750% 01/08/2026
888,411.95 0.40 200,000 BANK OF CHINA LTD 5.000% 13/11/2024 usD 208,009.20 0.09
200,000 CHINA CONSTRUCTION BANK CORP 13/05/2025  jsp 201.105.60 0.09
Hongkong RN .
200,000 BEUING STATE-OWNED ASSETS MANAGEMENT  sp 202,439.00 0.09 350,000 CHINA LIFE INSURANCE CO LTD 03/07/2075 FRN  USD 346,587.50 0.16
HONG KONG 4.125% 26/05/2025 755,702.30  0.34
200,000 CITIC LTD FRN PERP usb 224,047.40 0.10
350,000 CRCC YUPENG LTD FRN PERP UsD 357,054.95 0.6 El salvador
100,000 OCBC WING HANG BANK LTD FRN PERP EMTN usb 102,918.60 0.05 300,000 EL SALVADOR GOVERNMENT INTERNATIONAL Usb 259,500.00 012
BOND 6.375% 18/01/2027
886,459.95  0.40 500,000 EL SALVADOR GOVERNMENT INTERNATIONAL Usb 437,500.00 0.20
Uruguay BOND 7.650% 15/06/2035
697,000.00 0.32
940,000 URUGUAY GOVERNMENT INTERNATIONAL BOND  j5p 874,200.00 0.40
5.100% 18/06/2050 Gruzie
874,200.00  0.40 400,000 GEORGIA GOVERNMENT INTERNATIONALBOND  j5py 431,000.00 0.19
6.875% 12/04/2021
Panama 6 12/04/
200,000 GEORGIAN RAILWAY JSC 7.750% 11/07/2022 usb 212,500.00 0.10
540,000 PANAMA GOVERNMENT INTERNATIONAL BOND  j5p 567,000.00 0.25 643.500.00 0.29
4.000% 22/09/2024 [ -
300,000 PANAMA GOVERNMENT INTERNATIONALBOND  jsp 280,500.00 013 Pakistan
4.300% 29/04/2053
847,500.00 0.38 200,000 PAKISTAN GOVERNMENT INTERNATIONAL BOND  j5p 210,315.00 0.10
7.250% 15/04/2019
Srbsko 385,000 PAKISTAN GOVERNMENT INTERNATIONALBOND  jsp 1408,911.58 018
8.250% 15/04/2024
230,000 SERBIA INTERNATIONAL BOND 5.250% UsD 237,194.86 011 619,226.58  0.28
21/11/2017
530,000 SERBIA INTERNATIONAL BOND 7.250% Usb 592,275.00 0.27
28/09/2021 Paraguay
829,469.86  0.38 200,000 PARAGUAY GOVERNMENT INTERNATIONAL usb 202,000.00 0.09
BOND 4.625% 25/01/2023
Singapur 400,000 PARAGUAY GOVERNMENT INTERNATIONAL Usb 408,000.00 019
BOND 6.100% 11/08/2044
220,000 OVERSEA-CHINESE BANKING CORP LTD UsD 223,530.34 0.10 610,000.00 0.28
11/03/2023 FRN
200,000 OVERSEA-CHINESE BANKING CORP LTD Usd 207,668.00 0.09 :
15/10/2024 FRN Kostarika
200,000 STATS CHIPPAC LTD 8.500% 24/11/2020 usb 194,000.00 0.09 440,000 COSTA RICA GOVERNMENT INTERNATIONAL Usb 335,500.00 015
BOND 5.625% 30/04/2043
200,000 UNITED OVERSEAS BANK 16/09/2026 FRN usb 200,802.00 0.09 300,000 COSTA RICA GOVERNMENT INTERNATIONAL usb 27150000 os2
826,000.34  0.37 BOND 7.158% 12/03/2045
607,000.00 0.27
Peru
60,000 BANCO DE CREDITO DEL PERU/PANAMA UsD 63,975.00 0.03 Vietnam
24/04/2027 FRN 200,000 VIETNAM GOVERNMENT INTERNATIONALBOND  yysp 200.488.00 0.09
319,000 PERUVIAN GOVERNMENT INTERNATIONAL BOND  jsp 471.322.50 0.21 000 800% 19/11/2024 ,488. -
y ,322. . .800%
8.750% 21/11/2033 360,000 VIETNAM GOVERNMENT INTERNATIONALBOND  jsp 398,927.16 0.18
200,000 UNION ANDINA DE CEMENTOS SAA 5.875% Usb 200,500.00 0.09 000 750% 25/01/2020 /927 -
30/10/2021
75,000 VOLCAN CIA MINERA SAA 5.375% 02/02/2022 usb 57,093.75 0.03 599,415.16  0.27
792,891.25  0.36 Egypt
Mongolsko 520,000 EGYPT GOVERNMENT INTERNATIONAL BOND Usb 462,904.00 0.21
5.875% 11/06/2025
200,000 DEVELOPMENT BANK OF MONGOLIA LLC5.750%  ysp 192,555.40 0.09 150,000 EGYPT GOVERNMENT INTERNATIONAL BOND Usb 127,530.00 0.06
21/03/2017 EMTN 6.875% 30/04/2040
400,000 MONGOLIA GOVERNMENT INTERNATIONAL Usb 310,194.40 014 590,434.00 0.27
BOND 5.125% 05/12/2022 e )

* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych trokd)

Neoddélitelnou soudasti téchto finanénich vykazi jsou pripojené poznamky.
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Pololetni zprava a neauditované financ¢ni vykazy NN (L)
za obdobi uzaviené k 31. bfeznu 2016

NN (L) Emerging Markets Debt Opportunities
(Vyjadreno v USD)

Portfolio cennych papird k 31/03/2016

Pocet/ Nézev Ména  Trini hodnota % Pocet/ Nazev Ména  Trini hodnota %
Nominalni v UsD CHA Nominalni v UsD CHA
hodnota hodnota
Angola 100,000 PACIFIC EXPLORATION AND PRODUCTION CORP  ysp 17,000.00 0.01
7.250% 12/12/2021
635,000 ANGOLAN GOVERNMENT INTERNATIONALBOND  ysp 577,850.00 0.26 123,250.00 0.06
9.500% 12/11/2025 ’
577,850.00 0.26 Belize
Australie 229,000 BELIZE GOVERNMENT INTERNATIONAL BOND Usb 116,654.89 0.05
5.000% 20/02/2038 STEP-UP
500,000 CNOOC CURTIS FUNDING NO 1 PTYLTD 4.500%  ysp 529,956.00 0.24 116,654.89  0.05
03/10/2023
529,956.00 0.24 Bulharsko
Velka Britanie 110,000 BULGARIA GOVERNMENT INTERNATIONALBOND  gyR 115,792.52 0.05
3.125% 26/03/2035
200,000 OSCHADBANK SSB S/UP 9.375% 03/10/2023 usD 173,040.00 0.08 115,792.52 0.05
300,000 UKREXIMBANK VIA BIZ FINANCE PLC 9.625% Usb 264,000.00 0.12
27/04/2022 Marshallovy ostrovy
437,040.00  0.20 100,000 NAKILAT INC 6.067% 31/12/2033 usD 112,500.00 0.05
Etiopie 112,500.00 0.05
340,000 ETHIOPIA INTERNATIONAL BOND 6.625% Usb 312,800.00 0.14 Bosné
11/12/2024
312,800.00 0.14 840 BOSNIA & HERZEGOVINA GOVERNMENT DEM 468.53 0.00
INTERNATIONAL BOND 11/12/2017 FRN
Jamajka 468.53  0.00
300,000 JAMAICA GOVERNMENT INTERNATIONALBOND  ysp 304,500.00 0.14
7.875% 28/07/2045 159,584,608.69 72.28

304,500.00 0.14 L. i ; ; ; L. .
Ostatni prevoditelné cenné papiry a nastroje penézniho trhu
Trinidad a Tobago

255,125 PETROLEUM CO OF TRINIDAD & TOBAGO LTD UsD 239,817.47 011

6.000% 08/05/2022 : Dluhopisy a ostatni dluhové néstroje
239,817.47 0.11 Peru
Indie 580,000 PERUVIAN GOVERNMENT INTERNATIONAL BOND gy 163,694.77 0.07
5.700% 12/08/2024
200,000 BANK OF INDIA/JERSEY 3.125% 06/05/2020 usp 197,648.80 0.09 4,227,000 PERUVIAN GOVERNMENT INTERNATIONALBOND  pgy 1,376,014.09 0.63

8.200% 12/08/2026
197,648.80  0.09 1,539,708.86  0.70

Arménie X
Cina
ARMENIA INTERNATIONAL BOND 7.150%
200,000 26/03/2025 usb 196,880.00 0.09 750,000 YUNNAN INVESTM 3.375% 04/01/19 usp 755,336.25 0.34
196,880.00 0.09 755,336.25 0.34
Makedonie Kajmanské ostrovy
178,000 MACEDONIA GOVERNMENT INTERNATIONAL EUR 193,052.87 0.09 450,000 BRAZIL MINAS SPE VIA STATE OF MINAS GERAIS usD 383,625.00 0.17
BOND 3.975% 24/07/2021 5.333% 15/02/2028
193,052.87 0.09 383,625.00 0.17
Tunisko 2,678,670.11 121
200,000 BANQUE CENTRALE DE TUNISIE INTERNATIONAL  ysp 173,000.00 008
BOND 5.750% 30/01/2025 N . . o
173,000.00 o0.08 | Portfolio cennych papird celkem 162,263,278.80 73.49
Montenegro . v s . s
145,000 MONTENEGRO GOVERNMENT INTERNATIONAL  gyR 168,043.74 0.08 Financni derlvaty k 31/03/2016

BOND 5.375% 20/05/2019
168,043.74  0.08

K vyplaté K Uhradé Datum Zavazky  Nerealizovany
Spojené arabské emiraty splatnosti v UsD zisk nebo
(ztrata)
150,000 DP WORLD LTD 6.850% 02/07/2037 usb 152,919.00 0.07 v USD
152,919.00 0.07
Kanada . .
Ménové forwardy
150,000 PACIFIC EXPLORATION AND PRODUCTION CORP  ysp 25,500.00 0.01
5.125% 28/03/2023 153,381,446.68 EUR 170,525,652.42 USD 08/04/2016  170,525,652.42 4,282,163.01
7 PACIFIC EXPLORATION AND PRODUCTION CORP D 750. .
375,000 5.375% 26/01/2019 us 63,750.00 0.03 13,023,357.00 MYR 2,972,717.55 USD 22/04/2016 2,972,717.55 360,497.28
100,000 PACIFIC EXPLORATION AND PRODUCTION CORP  ysp 17,000.00 0.01
5.625% 19/01/2025 53,430,000.00 MXN 2,850,980.63 USD 01/04/2016 2,850,980.63 266,698.17
7,116,000.00 BRL 1,764,816.44 USD 18/04/2016 1,764,816.44 235,090.81

* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych trokd)

Neoddélitelnou soudasti téchto finanénich vykazi jsou pripojené poznamky.
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NN (L) Pololetni zprava a neauditované finan¢ni vykazy
za obdobi uzaviené k 31. bfeznu 2016
000000000 000000000000000 0000000000000000

NN (L) Emerging Markets Debt Opportunities

(Vyjadreno v USD)

Finanéni derivaty k 31/03/2016
K vyplaté K uhradé Datum Zavazky Nerealizovany K vyplaté K Ghradé Datum Zavazky Nerealizovany
splatnosti v USD zisk nebo splatnosti v USD zisk nebo
(ztrata) (ztrata)
v USD v USD
4,990,000.00 BRL 1,204,098.28 USD 14/04/2016 1,204,098.28 199,812.47 131,020,000.00 HUF 455,192.93 USD 01/04/2016 455,192.93 20,024.54
26,609,600.00 BRL 7,225,570.88 USD 23/05/2016 7,225,570.88 180,446.98 1,756,000.00 ILS 449,274.93 USD 18/04/2016 449,274.93 17,901.66
6,520,000.00 BRL 1,689,303.78 USD 01/04/2016 1,689,303.78 150,425.34 400,000.00 SGD 279,635.22 USD 29/04/2016 279,635.22 17,397.72
5,280,000.00 TRY 1,746,399.62 USD 04/04/2016 1,746,399.62 128,800.15 1,769,609.85 USD 61,727,000.00 THB 04/05/2016 1,769,609.85 16,226.05
2,999,000.00 SGD 2,104,553.54 USD 04/05/2016 2,104,553.54 122,412.88 1,060,000.00 RON 254,442.24 USD 01/04/2016 254,442.24 15,831.48
2,985,000,000.00 KRW 2,494,151.07 USD 17/05/2016 2,494,151.07 112,987.63 2,285,000.00 BRL 623,966.52 USD 16/05/2016 623,966.52 13,276.35
17,012,100.00 MYR 4,239,173.17 USD 23/05/2016 4,239,173.17 103,698.24 3,310,700.00 SGD 2,445,370.87 USD 23/05/2016 2,445,370.87 12,667.55
357,462,000.00 RUB 5,172,777.03 USD 23/05/2016 5,172,777.03 101,547.39 27,140,000.00 THB 758,878.51 USD 01/04/2016 758,878.51 12,582.55
11,576,744,000.00 COP 3,741,694.57 USD 23/05/2016 3,741,694.57 97,537.84 1,192,813,000.00 COP 385,925.45 USD 02/05/2016 385,925.45 10,736.63
106,480,000.00 RUB 1,504,399.04 USD 01/04/2016 1,504,399.04 88,182.47 142,697,700.00 INR 2,124,738.16 USD 23/05/2016 2,124,738.16 10,104.69
39,000,000.00 CNY 5,944,039.76 USD 01/04/2016 5,944,039.76 86,017.76 2,160,000.00 CNY 323,035.39 USD 18/08/2016 323,035.39 9,350.39
46,722,000.00 RUB 610,056.55 USD 18/04/2016 610,056.55 85,917.64 154,591,000.00 KRW 125,854.62 USD 18/04/2016 125,854.62 9,275.01
3,250,000.00 PLN 794,997.07 USD 01/04/2016 794,997.07 78,212.85 27,776,000.00 THB 780,058.19 USD 18/04/2016 780,058.19 9,216.49
106,769,700.00 MXN 6,124,883.62 USD 23/05/2016 6,124,883.62 76,377.58 5,340,000.00 CNH 812,391.12 USD 18/08/2016 812,391.12 9,210.54
11,150,000.00 ZAR 684,720.04 USD 01/04/2016 684,720.04 73,370.79 1,000,000.00 PEN 291,995.75 USD 01/04/2016 291,995.75 8,336.11
29,436,000.00 ZAR 1,912,422.19 USD 23/05/2016 1,912,422.19 68,913.03 331,900,000.00 KRW 281,907.38 USD 01/04/2016 281,907.38 8,316.48
11,977,000.00 ZAR 748,480.52 USD 05/04/2016 748,480.52 65,678.30 1,430,000.00 ILS 372,437.80 USD 23/05/2016 372,437.80 8,314.96
18,447,000.00 MXN 1,010,557.15 USD 18/04/2016 1,010,557.15 64,341.94 843,059.89 USD  11,103,838,000.00 IDR 18/04/2016 843,059.89 7,436.37
1,040,420,000.00 KRW 846,731.86 USD 21/04/2016 846,731.86 62,638.74 16,500,000.00 PHP 350,292.44 USD 10/05/2016 350,292.44 7,330.34
6,780,000.00 MYR 1,676,393.08 USD 01/04/2016 1,676,393.08 61,400.08 160,000.00 SGD 112,391.28 USD 01/04/2016 112,391.28 6,426.48
3,639,000.00 MYR 872,064.92 USD 18/04/2016 872,064.92 59,599.93 19,974,400.00 CZK 836,728.96 USD 23/05/2016 836,728.96 5,884.54
2,721,000.00 TRY 904,114.19 USD 18/04/2016 904,114.19 58,316.02 5,216,000.00 TWD 156,441.56 USD 18/04/2016 156,441.56 5,648.01
3,668,000.00 PLN 929,610.23 USD 18/04/2016 929,610.23 55,638.44 1,096,000.00 RON 274,158.60 USD 18/04/2016 274,158.60 5,344.54
152,500,000.00 RUB 2,211,106.28 USD 26/04/2016 2,211,106.28 55,021.87 2,220,000.00 CNY 337,800.92 USD 18/04/2016 337,800.92 5,247.06
1,509,057,000.00 COP 447,283.33 USD 18/04/2016 447,283.33 54,822.60 16,899,500.00 CNY 2,602,435.43 USD 23/05/2016 2,602,435.43 5,180.12
2,330,000.00 TRY 772,801.37 USD 01/04/2016 772,801.37 54,701.56 166,000.00 SGD 118,152.06 USD 18/04/2016 118,152.06 5,121.19
14,784,600.00 PLN 3,915,383.14 USD 23/05/2016 3,915,383.14 53,863.96 310,000.00 PEN 87,965.72 USD 18/04/2016 87,965.72 5,005.56
333,100,000.00 HUF 1,159,616.86 USD 05/04/2016 1,159,616.86 48,520.77 127,584,000.00 HUF 457,927.23 USD 18/04/2016 457,927.23 4,660.87
2,999,080,000.00 COP 950,494.04 USD 01/04/2016 950,494.04 48,110.82 2,556,000.00 RON 647,507.16 USD 23/05/2016 647,507.16 4,570.59
125,080,000.00 THB 3,505,659.97 USD 04/05/2016 3,505,659.97 47,294.91 7,353,000.00 INR 106,278.73 USD 18/04/2016 106,278.73 4,450.52
12,508,000.00 ZAR 803,831.51 USD 18/04/2016 803,831.51 44,243.23 15,160,000.00 INR 224,840.75 USD 04/04/2016 224,840.75 4,084.46
149,627,000.00 INR 2,205,078.26 USD 02/05/2016 2,205,078.26 42,395.04 5,560,000.00 TWD 169,268.70 USD 01/04/2016 169,268.70 3,487.94
8,615,400.00 TRY 2,975,553.54 USD 23/05/2016 2,975,553.54 42,162.06 3,407,000.00 ZAR 226,629.13 USD 16/05/2016 226,629.13 3,044.08
21,621,500,000.00 IDR 1,588,851.10 USD 01/04/2016 1,588,851.10 41,729.60 101,450,000.00 INR 1,507,074.79 USD 22/06/2016 1,507,074.79 2,682.08
85,520,000.00 INR 1,246,546.58 USD 27/04/2016 1,246,546.58 39,182.64 100,000.00 EUR 111,511.60 USD 03/06/2016 111,511.60 2,657.34
46,000,000.00 TWD 1,394,935.29 USD 03/05/2016 1,394,935.29 34,774.62 1,217,000.00 PEN 361,364.80 USD 23/05/2016 361,364.80 2,206.92
14,245,000.00 MXN 797,893.71 USD 16/05/2016 797,893.71 30,027.19 287,647,000.00 CLP 426,234.14 USD 23/05/2016 426,234.14 1,845.33
2,050,000.00 RON 494,659.18 USD 04/05/2016 494,659.18 28,242.65 1,154,852.26 USD  15,375,597,863.00 IDR 10/05/2016 1,154,852.26 1,835.19
23,490,000.00 CZK 961,938.58 USD 13/04/2016 961,938.58 27,888.75 1,030,000.00 CZK 41,591.54 USD 01/04/2016 41,591.54 1,802.19
2,987,565,000.00 KRW 2,581,536.02 USD 23/05/2016 2,581,536.02 27,387.25 769,221.47 USD 27,008,000.00 THB 18/04/2016 769,221.47 1,770.05
397,150,000.00 CLP 567,207.13 USD 09/05/2016 567,207.13 24,645.67 1,750,000.00 PHP 36,588.23 USD 18/04/2016 36,588.23 1,388.00
4,923,109.64 USD  65,467,512,000.00 IDR 23/05/2016 4,923,109.64 24,124.07 15,807,000.00 CLP 22,402.21 USD 18/04/2016 22,402.21 1,200.22
226,700,000.00 JPY 1,996,547.65 USD 23/05/2016 1,996,547.65 23,319.58 19,960,000.00 CLP 28,741.82 USD 01/04/2016 28,741.82 1,100.00
18,700,000.00 CNY 2,866,339.67 USD 03/05/2016 2,866,339.67 21,540.91 80,000.00 ILS 20,270.03 USD 01/04/2016 20,270.03 1,009.40
11,839,353,000.00 IDR 870,021.55 USD 18/04/2016 870,021.55 20,953.43 1,154,000.00 CZK 47,636.94 USD 18/04/2016 47,636.94 997.06
4,660,000.00 PLN 1,231,522.21 USD 25/04/2016 1,231,522.21 20,052.33 521,000.00 RON 131,986.40 USD 03/05/2016 131,986.40 905.46

* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych trokd)

Neoddélitelnou soudasti téchto finanénich vykazi jsou pripojené poznamky.
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Pololetni zprava a neauditované financ¢ni vykazy NN (L)
za obdobi uzaviené k 31. bfeznu 2016

NN (L) Emerging Markets Debt Opportunities
(Vyjadreno v USD)

Finanéni derivaty k 31/03/2016

K vyplaté K uhradé Datum Zavazky Nerealizovany K vyplaté K Ghradé Datum Zavazky Nerealizovany
splatnosti v USD zisk nebo splatnosti v USD zisk nebo
(ztrata) (ztrata)
v USD v USD
1,600,000.00 PHP 34,043.92 USD 01/04/2016 34,043.92 704.70 402,421.10 USD 490,000,000.00 KRW 21/04/2016 402,421.10 (25,859.40)
41,980,900.00 TWD 1,304,369.03 USD 23/05/2016 1,304,369.03 696.09 292,528.33 USD 4,694,000.00 ZAR 05/04/2016 292,528.33 (26,555.03)
1,710,000.00 PHP 37,051.79 USD 23/05/2016 37,051.79 (16.02) 5,871,519.85 USD 38,150,000.00 CNY 01/04/2016 5,871,519.85 (27,113.34)
7,543.75 USD 350,000.00 PHP 23/05/2016 7,543.75 (36.67) 1,149,307.76 USD 3,320,000.00 TRY 04/04/2016 1,149,307.76 (29,795.13)
313,745.43 USD 2,040,000.00 CNH 18/08/2016 313,745.43 (124.87) 501,248.16 USD 35,706,000.00 RUB 18/04/2016 501,248.16 (30,630.92)
8,343.58 USD 150,000.00 MXN 16/05/2016 8,343.58 (374.44) 871,394.22 USD 3,360,000.00 PLN 18/04/2016 871,394.22 (31,123.64)
37,577.81 USD 1,750,000.00 PHP 18/04/2016 37,577.81 (398.42) 470,023.84 USD 1,509,057,000.00 COP 18/04/2016 470,023.84 (32,082.09)
22,990.66 USD 15,807,000.00 CLP 18/04/2016 22,990.66 (611.77) 1,595,234.44 USD  21,621,500,000.00 IDR 01/04/2016 1,595,234.44 (35,346.26)
20,612.66 USD 80,000.00 ILS 01/04/2016 20,612.66 (666.77) 903,253.59 USD 16,117,000.00 MXN 18/04/2016 903,253.59 (35,877.36)
34,079.27 USD 1,600,000.00 PHP 01/04/2016 34,079.27 (669.35) 2,326,760.00 USD 7,912,400.00 PEN 23/05/2016 2,326,760.00 (37,023.84)
42,708.64 USD 1,030,000.00 CZK 01/04/2016 42,708.64 (685.09) 787,266.42 USD 2,330,000.00 TRY 01/04/2016 787,266.42 (40,236.51)
20,064.60 USD 78,000.00 ILS 18/04/2016 20,064.60 (686.98) 809,386.91 USD 12,551,000.00 ZAR 18/04/2016 809,386.91 (41,603.34)
29,065.03 USD 19,960,000.00 CLP 01/04/2016 29,065.03 (776.79) 1,393,537.53 USD 66,200,000.00 PHP 02/05/2016 1,393,537.53 (41,930.28)
542,253,200.00 HUF 1,965,836.54 USD 23/05/2016 1,965,836.54 (960.32) 715,914.60 USD 11,275,000.00 ZAR 16/05/2016 715,914.60 (44,157.45)
318,091.10 USD 430,000.00 SGD 23/05/2016 318,091.10 (1,163.60) 840,882.27 USD 3,475,000.00 MYR 18/04/2016 840,882.27 (48,794.94)
45,046.80 USD 1,097,000.00 CZK 18/04/2016 45,046.80 (1,185.00) 947,502.26 USD 2,999,080,000.00 COP 01/04/2016 947,502.26 (51,102.60)
148,956.39  USD 972,000.00 CNY 18/04/2016 148,956.39 (1,243.00) 875,435.42 USD 3,460,000.00 PLN 01/04/2016 875,435.42 (54,197.29)
636,252.46 EUR 2,850,000.00 RON 03/05/2016 692,624.40 (1,291.27) 2,522,909.59 USD 9,278,000.00 BRL 23/05/2016 2,522,909.59 (59,355.22)
91,421.16 USD 310,000.00 PEN 18/04/2016 91,421.16 (1,550.12) 685,589.09 USD 11,020,000.00 ZAR 01/04/2016 685,589.09 (63,663.02)
114,530.53 USD 32,007,000.00 HUF 05/04/2016 114,530.53 (1,557.31) 2,269,575.18 USD 158,243,000.00 RUB 23/05/2016 2,269,575.18 (65,288.16)
70,921.52 USD 1,249,795.00 MXN  23/05/2016 70,921.52 (1,667.48) 1,352,850.02 USD 24,324,000.00 MXN 01/04/2016 1,352,850.02 (66,472.82)
88,738.66 USD 2,914,000.00 TWD 18/04/2016 88,738.66 (1,815.21) 1,671,061.97 USD 6,780,000.00 MYR 01/04/2016 1,671,061.97 (66,731.19)
87,729.77 USD 5,951,000.00 INR 18/04/2016 87,729.77 (1,886.68) 235,429,200.00 THB 6,758,810.27 USD 23/05/2016 6,758,810.27 (74,642.58)
8,236,740,000.00 IDR 619,830.81 USD 10/05/2016 619,830.81 (2,157.15) 1,800,017.19 USD 6,700,000.00 BRL 18/04/2016 1,800,017.19 (82,975.87)
112,987.39  USD 156,000.00 SGD 18/04/2016 112,987.39 (2,859.76) 1,627,758.67 USD 6,693,355.00 MYR 22/04/2016 1,627,758.67 (85,347.27)
128,649.95 USD 850,000.00 CNH 01/04/2016 128,649.95 (2,971.78) 2,791,465.75 USD 8,687,181,000.00 COP 23/05/2016 2,791,465.75 (89,491.70)
472,049.56 USD 131,020,000.00 HUF 01/04/2016 472,049.56 (3,167.91) 889,148.48 USD 2,949,750,000.00 COP 02/05/2016 889,148.48 (91,771.41)
169,580.56 USD 5,560,000.00 TWD 01/04/2016 169,580.56 (3,176.08) 4,627,538.69 USD 4,155,000.00 EUR 11/04/2016 4,627,538.69 (108,329.78)
2,038,423.68 USD 229,451,000.00 JPY 11/04/2016 2,038,423.68 (3,614.80) 1,721,882.47 USD 6,520,000.00 BRL 01/04/2016 1,721,882.47 (117,846.65)
225,137.84 USD 15,160,000.00 INR 04/04/2016 225,137.84 (3,787.37) 1,465,691.70 USD 106,480,000.00 RUB 01/04/2016 1,465,691.70 (126,889.81)
315,281.79 USD 88,120,000.00 HUF 18/04/2016 315,281.79 (4,219.58) 91,247,725,900.00 DR 6,961,272.48 USD 23/05/2016 6,961,272.48 (133,133.16)
174,432.76 USD 510,527.00 TRY 23/05/2016 174,432.76 (4,389.50) 7,165,334.36  USD 6,455,000.00 EUR 03/06/2016 7,165,334.36 (204,270.45)
114,228.24 USD 160,000.00 SGD 01/04/2016 114,228.24 (4,589.52) 1,561,789.42 USD 6,535,000.00 BRL 16/05/2016 1,561,789.42 (260,697.30)
129,269.66 USD 154,591,000.00 KRW 18/04/2016 129,269.66 (5,859.97) 35,208,786.62 USD 31,135,994.48 EUR 08/04/2016 35,208,786.62 (276,699.36)
254,347.33  USD 1,023,000.00 RON  18/04/2016 254,347.33 (6,539.27) 2,676,098.51 USD 11,440,000.00 BRL 07/07/2016 2,676,098.51 (467,183.49)
263,698.64 USD 1,060,000.00 RON 01/04/2016 263,698.64 (6,575.08) 419,347,511.89 5,224,010.81
197,630,000.00 HUF 634,464.01 EUR 02/05/2016 691,267.77 (7,257.16) ) ’
160,167.32 USD 2,488,351.00 ZAR 23/05/2016 160,167.32 (7,323.42) Polet Nazev Ména Za\:/zz:g Nere;';?::;g
1,150,079.42 USD 53,403,000.00 PHP 10/05/2016 1,150,079.42 (7,382.98) (ztrdta)
282,361.28 USD 331,900,000.00 KRW 01/04/2016 282,361.28 (7,862.58) vUusD
763,253.59 USD 27,140,000.00 THB 01/04/2016 763,253.59 (8,207.47) Urokové futures
291,798.81 USD 1,000,000.00 PEN 01/04/2016 291,798.81 (8,533.05)
797,086.98 USD 25,975,000.00 TWD 03/05/2016 797,086.98 (10,232.92) (5) EURO BUXL 30Y BND 08/06/2016 EUR 960,298.77 (22,449.13)
(7) EURO-BOBL FUTURE 08/06/2016 EUR 1,045,765.02 2,951.43
821,773.68 USD 5,460,000.00 CNY 18/08/2016 821,773.68 (18,423.70) 8) EURO-BUND FUTURE 08/06/2016 EUR 1.675,001.72 (4.204.94)
971,436.86 USD 67,000,000.00 RUB 26/04/2016 971,436.86 (24,173.54) (2) EURO-SCHATZ FUTURE 08/06/2016 EUR 254,769.19 512.80
843,732.24 USD 2,457,000.00 TRY 18/04/2016 843,732.24 (25,319.95) (6) US LONG BOND(CBT) 21/06/2016 usb 986,625.00 4,078.13

* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych trokd)

Neoddélitelnou soudasti téchto finanénich vykazi jsou pripojené poznamky.
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NN (L) Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bfeznu 2016

NN (L) Emerging Markets Debt Opportunities
(Vyjadreno v USD)

Finanéni derivaty k 31/03/2016

Pocet Nazev Ména Zavazky Nerealizovany

v USD zisk nebo

(ztrata)

v UsD

2 US ULTRA BOND CBT 21/06/2016 usp 345,062.50 (4,296.88)

(51) US 10YR NOTE (CBT) 21/06/2016 usp 6,649,921.88 (17,218.74)

45 US 5YR NOTE (CBT) 30/06/2016 usp 5,452,382.84 1,054.70
17,369,826.92 (39,572.63)

Financni derivaty celkem 5,184,438.18

Pfehled ¢istych aktiv k 31/03/2016

CHA
Portfolio cennych papiri celkem 162,263,278.80 73.49
Financni derivaty celkem 5,184,438.18 2.35
Hotovost v bance 50,963,523.68 23.08
Ostatni aktiva a pasiva 2,385,373.56 1.08
Cista aktiva celkem 220,796,614.22 100.00

* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych trokd)

Neoddélitelnou soudasti téchto finanénich vykazi jsou pripojené poznamky.
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Pololetni zprava a neauditované financni vykazy NN (L)
za obdobi uzaviené k 31. bieznu 2016

NN (L) Emerging Markets Equity Opportunities

(Vyjadreno v USD)
Statistika

Cistd aktiva 31/03/2016 USD 26,388,518.98
30/09/2015 USD -
30/09/2014 USD -

Cista hodnota aktiv na akcii**

Capitalisation | (EUR) 31/03/2016 EUR 5,016.63
30/09/2015 EUR -
30/09/2014 EUR -

Capitalisation | (USD) 31/03/2016 USD 5,072.11
30/09/2015 USD -
30/09/2014 USD -

Capitalisation P (EUR) 31/03/2016 EUR 250.01
30/09/2015 EUR -
30/09/2014 EUR -

Capitalisation Z (EUR) 31/03/2016 EUR 5,027.83
30/09/2015 EUR -
30/09/2014 EUR -

Pocet akcii

Capitalisation | (EUR) 31/03/2016 2
30/09/2015 -
30/09/2014 -

Capitalisation | (USD) 31/03/2016 2
30/09/2015 -
30/09/2014 -

Capitalisation P (EUR) 31/03/2016 40
30/09/2015 -
30/09/2014 -

Capitalisation Z (EUR) 31/03/2016 4,600

30/09/2015 -
30/09/2014 -

Poplatek za spravu v %*

Capitalisation | (EUR) 31/03/2016 0.86%
Capitalisation | (USD) 31/03/2016 0.86%
Capitalisation P (EUR) 31/03/2016 1.90%
Capitalisation Z (EUR) 31/03/2016 0.11%
Ukazatel obratkovosti portfolia 31/03/2016 3.40%
v %*

* \lypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obé&znikem CSSF ¢. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésic.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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NN (L) Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bfeznu 2016

NN (L) Emerging Markets Equity Opportunities

(Vyjadreno v USD)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2016

Poznamky
Portfolio cennych papird celkem 22,098,882.56
Akcie 22,098,882.56
Financni derivaty celkem 3,707,469.04
Opcni listy a préava odbéru 3,707,469.04
Hotovost v bance 1,180,947.05
Ostatni aktiva 4,12 94,120.96
Aktiva celkem 27,081,419.61
B&7na pasiva 4,12 (692,900.63)
Pasiva celkem (692,900.63)
Cistd aktiva na konci obdobi 26,388,518.98

Neoddélitelnou soudasti téchto finanénich vykazi jsou pripojené poznamky.
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Pololetni zprava a neauditované financ¢ni vykazy NN (L)
za obdobi uzaviené k 31. bfeznu 2016

NN (L) Emerging Markets Equity Opportunities

(Vyjadreno v USD)

Portfolio cennych papird k 31/03/2016
Pocet/ Nézev Ména  Trini hodnota % Pocet/ Nazev Ména  Trini hodnota %
NominaIni v UsD CHA NominaIni v UsD CHA
hodnota hodnota
Pfevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke kotaci na Rusko
oficidlnim trhu burzy a/nebo obchodované na jiném fizeném trhu 3394 MAGNIT PISC RUB 535.547.41 2.03
29,900 MMC NORILSK NICKEL PJSC UsD 387,504.00 1.47
Akcie 923,051.41 3.50
Jizni Korea Ceska republika
12,285 KIA MOTORS CORP KRW 518,857.56 1.97 3,086 KOMERCNI BANKA AS CzK 682,566.47 2.59
11,989 KOREA ELECTRIC POWER CORP KRW 631,110.35 2.39 682,566.47 2.59
1,324 KOREA ZINC CO LTD KRW 557,455.40 211 .
3,424 KT&G CORP KRW 329,345.93 1.25 Indie
3,303 LG CHEM LTD KRW 655,632.21 2.48 77,217 ICICI BANK LTD UsD 552,873.72 2.10
943 SAMSUNG ELECTRONICS CO LTD KRW 1,081,860.79 4.10 552,873.72  2.10
3,774,262.24 14.30 N
e Chile
Tchaj-wan
5,102,968 BANCO DE CHILE cLp 550,839.17 2.09
43,000 CATCHER TECHNOLOGY CO LTD WD 352,721.85 134 550,839.17  2.09
703,000 E.SUN FINANCIAL HOLDING CO LTD WD 393,176.73 1.49 .
191,000 PEGATRON CORP TWD 445,690.41 1.69 Singapur
101,000 PRESIDENT CHAIN STORE CORP TWD 735,909.15 2.79 48,100 DBS GROUP HOLDINGS LTD SGD 549,367.30 2.08
235,000 TAIWAN SEMICONDUCTOR MANUFACTURING CO Twp 1,182,885.91 448
7D 549,367.30 2.08
3,110,384.05 11.79 Lucembursko
Kajmanské ostrovy 161,783 SAMSONITE INTERNATIONAL SA HKD 542,297.54 2.06
266,000 CHINA RESOURCES LAND LTD HKD 681,070.84 2.58 542,297.54  2.06
440,000 CHINA STATE CONSTRUCTION INTERNATIONAL L 655,755.46 2.49 -
HOLDINGS LTD Indonésie
64,900 TENCENT HOLDINGS LTD HKD 1,326,188.83 5.02 537,600 BANK CENTRAL ASIA TBK PT IDR 539,221.72 2.04
2,663,015.13 10.09 539,221.72 2.04
Hongkong Panenské ostrovy
121,600 AlA GROUPLTD HKD 689,007.36 261 20,320 HOLLYSYS AUTOMATION TECHNOLOGIES LTD usb 427,736.00 1.62
195,500 TECHTRONIC INDUSTRIES CO LTD HKD 773,778.29 2.93 427736.00  1.62
,736. .
1,462,785.65 5.54 o
. Velka Britanie
Cina
14,948 HIKMA PHARMACEUTICALS PLC GBP 425,398.25 1.61
64,000 HENGAN INTERNATIONAL GROUP CO LTD HKD 555,710.98 211 42539825 161
141,500 PING AN INSURANCE GROUP CO OF CHINALTD  HKD 677,714.32 2.56 ’
1,233,425.30 4.67 21,771,903.56 82.50
Mexiko P . » . . 4 . vy s
Ostatni prevoditelné cenné papiry a nastroje penézniho trhu
67,547 FOMENTO ECONOMICO MEXICANO SABDECV ~ MXN 656,324.57 2.49
95,292 GRUPO FINANCIERO BANORTE SAB DE CV MXN 544,414.51 2.06 Akcie
1,200,739.08 4.55
Rusko
Jizni Afrika
8,460 LUKOIL PJSC-SPON ADR UsD 326,979.00 1.24
22,508 BIDVEST GROUP LTD/THE ZAR 570,810.72 2.16 326.979.00 1.24
,979. .
176,566 FIRSTRAND LTD ZAR 580,670.21 2.20
1,151,480.93 4.36 326,979.00 1.24
Brazilie
Portfolio cennych papird celkem 22,098,882.56 83.74
127,549 AMBEV SA BRL 677,334.14 2557
102,117 SUZANO PAPEL E CELULOSE SA BRL 364,785.90 138
1,042,12004 3.95 Finanéni derivaty k 31/03/2016
Spojené staty americké
3,632 CHINA BIOLOGIC PRODUCTS INC usp 41579136 158 N P,ocﬁt/, Nazev Ména Trni BOSanOta
8,366 COGNIZANT TECHNOLOGY SOLUTIONS CORP UsD 524,548.20 1.98 zz‘é:ig v
940,339.56 3.56 w s
Opcni listy
58,567 HOUSING DEVELOPMENT FINANCE CORP LTD 11/12/2018  USD 977,383.78
13,687 GRASIM INDUSTRIES LTD 11/12/2018 usD 794,186.89

Neoddélitelnou soudasti téchto finanénich vykazi jsou pripojené poznamky.

125



NN (L) Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bfeznu 2016

NN (L) Emerging Markets Equity Opportunities
(Vyjadreno v USD)

Finanéni derivaty k 31/03/2016

Pocet/ Nézev Ména Trini hodnota
Nominalni v USD
hodnota
259,481 UBS AG WT EX 12/11/18 usD 544,812.28
14,264 TATA CONSULTANCY SERVICES LTD 11/12/2018 usD 542,634.85
38,272 GLENMARK PHARMACEUTICALS LTD 11/12/2018 usD 459,292.90
78,543 ITCLTD 11/12/2018 usD 389,158.34

3,707,469.04

Financni derivaty celkem 3,707,469.04

Pfehled Cistych aktiv k 31/03/2016
%

CHA
Portfolio cennych papiri celkem 22,098,882.56 83.74
Financni derivaty celkem 3,707,469.04 14.05
Hotovost v bance 1,180,947.05 4.48
Ostatni aktiva a pasiva (598,779.67) (2.27)
Cista aktiva celkem 26,388,518.98 100.00

Neoddélitelnou soudasti téchto finanénich vykazi jsou pripojené poznamky.
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Pololetni zprava a neauditované financ¢ni vykazy NN (L)
za obdobi uzaviené k 31. bfeznu 2016

NN (L) Emerging Markets High Dividend

(Vyjadreno v EUR)

Statistika
Cista aktiva 31/03/2016 EUR 183,456,291.37 Distribution A (Q) (USD) 31/03/2016 USD -
30/09/2015 EUR 164,967,671.12 30/09/2015 USD 5.05
30/09/2014 EUR 151,533,476.38 30/09/2014 USD 6.97
Cista hodnota aktiv na akcii** Distribution N (EUR) 31/03/2016 EUR 716.68
30/09/2015 EUR 717.66
Capitalisation | (EUR) 31/03/2016 EUR 5,197.47 30/09/2014 EUR 849.22
30/09/2015 EUR 4,993.10
30/09/2014 EUR 5,794.61 Distribution P (EUR) 31/03/2016 EUR 690.76
30/09/2015 EUR 694.55
Capitalisation | (USD) 31/03/2016 USD 52.54 30/09/2014 EUR 846.80
30/09/2015 USD 49.44
30/09/2014 USD 64.93 Pocet akcii
Capitalisation | Hedged (i) (CZK) 31/03/2016 CZK 122,354.11 Capitalisation | (EUR) 31/03/2016 10,968
30/09/2015 CzZK 117,991.47 30/09/2015 17,870
30/09/2014 CZK - 30/09/2014 9,237
Capitalisation | Hedged (i) (PLN) 31/03/2016 PLN 20,527.02 Capitalisation | (USD) 31/03/2016 394,938
30/09/2015 PLN 19,706.30 30/09/2015 432,160
30/09/2014 PLN 22,619.40 30/09/2014 474,023
Capitalisation N (EUR) 31/03/2016 EUR 219.54 Capitalisation | Hedged (i) (CZK) 31/03/2016 861
30/09/2015 EUR 211.11 30/09/2015 713
30/09/2014 EUR 245.46 30/09/2014 -
Capitalisation N (USD) 31/03/2016 USD 80.38 Capitalisation | Hedged (i) (PLN) 31/03/2016 1,615
30/09/2015 USD 75.71 30/09/2015 2,821
30/09/2014 USD 99.62 30/09/2014 2,905
Capitalisation P (EUR) 31/03/2016 EUR 215.15 Capitalisation N (EUR) 31/03/2016 796
30/09/2015 EUR 207.78 30/09/2015 921
30/09/2014 EUR 243.64 30/09/2014 1,069
Capitalisation P (USD) 31/03/2016 USD 78.78 Capitalisation N (USD) 31/03/2016 7,725
30/09/2015 USD 74.52 30/09/2015 7,725
30/09/2014 USD 98.89 30/09/2014 9,799
Capitalisation S (EUR) 31/03/2016 EUR - Capitalisation P (EUR) 31/03/2016 66,985
30/09/2015 EUR - 30/09/2015 49,236
30/09/2014 EUR - 30/09/2014 67,842
Capitalisation X (EUR) 31/03/2016 EUR 825.42 Capitalisation P (USD) 31/03/2016 291,303
30/09/2015 EUR 799.11 30/09/2015 303,296
30/09/2014 EUR 941.73 30/09/2014 318,111
Capitalisation X (USD) 31/03/2016 USD 44.74 Capitalisation S (EUR) 31/03/2016 -
30/09/2015 USD 42.42 30/09/2015 -
30/09/2014 USD 56.58 30/09/2014 -
Capitalisation X Hedged (i) (CZK) 31/03/2016 CzZK 898.25 Capitalisation X (EUR) 31/03/2016 525
30/09/2015 CzK 872.93 30/09/2015 556
30/09/2014 CzZK 1,034.48 30/09/2014 906
Capitalisation Z (EUR) 31/03/2016 EUR 5,468.31 Capitalisation X (USD) 31/03/2016 47,551
30/09/2015 EUR - 30/09/2015 54,599
30/09/2014 EUR - 30/09/2014 62,526

* \lypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obé&znikem CSSF ¢. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésic.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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NN (L) Pololetni zprava a neauditované finan¢ni vykazy
za obdobi uzaviené k 31. bfeznu 2016

NN (L) Emerging Markets High Dividend

(Vyjadreno v EUR)

Poplatek za spravu v %*
. . Capitalisation | (EUR) 31/03/2016 0.86%
Pocet akcii
Capitalisation | (USD) 31/03/2016 0.86%
Capitalisation X Hedged (i) (CZK) 31/03/2016 161,946
30/09/2015 167,756 | capitalisation | Hedged (i) (CZK) 31/03/2016 0.86%
30/09/2014 254,254
Capitalisation | Hedged (i) (PLN) 31/03/2016 0.86%
Capitalisation Z (EUR) 31/03/2016 9,537
30/09/2015 © | Capitalisation N (EUR) 31/03/2016 1.05%
30/09/2014 -
Capitalisation N (USD) 31/03/2016 1.05%
Distribution A (Q) (USD) 31/03/2016 -
30/09/2015 6,800 Capitalisation P (EUR) 31/03/2016 1.90%
30/09/2014 22,510
Capitalisation P (USD) 31/03/2016 1.90%
Distribution N (EUR) 31/03/2016 364
30/09/2015 174 Ccapitalisation X (EUR) 31/03/2016 2.41%
30/09/2014 13
Capitalisation X (USD) 31/03/2016 2.41%
Distribution P (EUR) 31/03/2016 1,694
30/09/2015 L1657 Capitalisation X Hedged (i) (CZK) 31/03/2016 2.41%
30/09/2014 2,469
. Capitalisation Z (EUR) 31/03/2016 0.01%
Dividendy
Distribution A (Q) (USD) 31/03/2016 1.90%
Distribution A (Q) (USD) 11/11/2015 USD 0.05
Distribution N (EUR) 31/03/2016 1.05%
Distribution A (Q) (USD) 11/08/2015 USD 0.09
Distribution P (EUR) 31/03/2016 1.90%
Distribution A (Q) (USD) 12/05/2015 USD 0.04
Ukazatel obratkovosti portfolia 31/03/2016 (46.12%)
Distribution A (Q) (USD) 11/02/2015 USD 004 | ok
Distribution A (Q) (USD) 11/11/2014 USD 0.08
Distribution A (Q) (USD) 11/08/2014 USD 0.06
Distribution A (Q) (USD) 12/05/2014 USD 0.05
Distribution A (Q) (USD) 11/02/2014 USD 0.05
Distribution A (Q) (USD) 14/11/2013 USD 0.08
Distribution N (EUR) 14/12/2015 EUR 28.00
Distribution N (EUR) 15/12/2014 EUR 13.65
Distribution P (EUR) 14/12/2015 EUR 27.00
Distribution P (EUR) 15/12/2014 EUR 30.00
Distribution P (EUR) 16/12/2013 EUR 30.00

* \lypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obé&znikem CSSF ¢. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésic.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financni vykazy NN (L)
za obdobi uzaviené k 31. bfeznu 2016

NN (L) Emerging Markets High Dividend

(Vyjadreno v EUR)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2016

Poznamky
Portfolio cennych papird celkem 177,484,878.11
Akcie 177,484,878.11
Financni derivaty celkem 149,031.04
Ménové forwardy 149,031.04
Hotovost v bance 6,123,732.20
Marginalni vklady 100.00
Ostatni aktiva 4,12 1,246,448.66
Aktiva celkem 185,004,190.01
Bézna pasiva 4,12 (1,547,898.64)
Pasiva celkem (1,547,898.64)
Cistd aktiva na konci obdobi 183,456,291.37

Neoddélitelnou soudasti téchto finanénich vykazi jsou pripojené poznamky.
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NN (L) Pololetni zprava a neauditované finan¢ni vykazy

za obdobi uzaviené k 31. bfeznu 2016

NN (L) Emerging Markets High Dividend

(Vyjadreno v EUR)

Portfolio cennych papird k 31/03/2016
Pocet/ Nézev Ména  Trini hodnota % Pocet/ Nazev Ména  Trini hodnota %
NominaIni v EUR CHA NominaIni vEUR CHA
hodnota hodnota
Pfevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke kotaci na Tchaj-wan
oficialnim trhu burzy a/nebo obchodované na jiném fizeném trhu 180,000 CATCHER TECHNOLOGY CO LTD TWD 129569570 071
1,994,000 CATHAY FINANCIAL HOLDING CO LTD TWD 2,095,926.85 1.14
Akcie 4,700,391 CTBC FINANCIAL HOLDING CO LTD TWD 2,178,760.49 1.19
& 179,000 PHISON ELECTRONICS CORP TWD 1,278,736.04 0.70
fna 807,000 QUANTA COMPUTER INC TWD 1,236,620.48 0.67
5,744,000 CHINA BLUECHEMICAL LTD HKD 1,273,704.02 0.69 1,623,118 TAIWAN SEMICONDUCTOR MANUFACTURING CO  Twp 7,169,546.62 3.91
8,548,000 CHINA CONSTRUCTION BANK CORP HKD 4,796,718.21 2.60 Lo
682,778 TPK HOLDING CO LTD TWD 1,303,179.21 0.71
1,316,000 CHINA LIFE INSURANCE CO LTD HKD 2,849,678.32 1.55
4,823,670 CHINA PETROLEUM & CHEMICAL CORP HKD 2,783,208.75 1.52 16,558,465.39  9.03
100 CNOOCLTD HKD 103.75 0.00 Brazilie
8,314,179 DATANG INTERNATIONAL POWER GENERATION  pkp 2,248,098.25 1.23
CoLTD 534,811 CIA ENERGETICA DE MINAS GERAIS usD 1,060,658.03 0.58
284,000 HENGAN INTERNATIONAL GROUP CO LTD HKD 2,163,983.56 1.18 411,139 CIA HERING BRL 1,497,525.55 0.82
7,002,317 INDUSTRIAL & COMMERCIAL BANK OF CHINALTD  HKD 3,446,109.25 1.88 729,985 DURATEX SA BRL 1,368,304.35 0.75
1,716,000 JIANGSU EXPRESSWAY CO LTD HKD 2,030,705.68 1.11 28,864 DURATEX SA - RCT BRL 54,103.49 0.03
1,896,000 LENOVO GROUP LTD HKD 1,299,897.10 0.71 744,705 GERDAU SA BRL 1,202,277.61 0.66
3,788,000 PARKSON RETAIL GROUP LTD HKD 355,701.81 0.19 350,463 ITAU UNIBANCO HOLDING SA BRL 2,708,375.25 1.47
3,510,000 PETROCHINA CO LTD HKD 2,049,060.75 1.12 1,759,114 RANDON SA IMPLEMENTOS E PARTICIPACOES BRL 1,324,159.99 0.72
1,270,493 SHANGHAI PHARMACEUTICALS HOLDING CO LTD ~ HKD 2,213,558.55 1.21 189,161 TELEFONICA BRASIL SA BRL 2,118,981.14 1.15
27,510,528.00 14.99 284,142 TOTVS SA BRL 1,913,714.86 1.04
. 149,452 TRACTEBEL ENERGIA SA BRL 1,357,387.83 0.74
Jizni Korea
153,297 VALE SA BRL 431,965.25 0.24
49,124 HITE JINRO CO LTD KRW 1,089,391.60 0.59 15,037,453.35  8.20
77,938 HYUNDAI MARINE & FIRE INSURANCE CO LTD KRW 1,985,545.29 1.08
12,377 HYUNDAI MOTOR CO - PRF KRW 987,736.69 054 Jizni Afrika
24,064 HYUNDAI MOTOR CO - 2ND PRF KRW 1,957,339.42 1.07 158,047 BARCLAYS AFRICA GROUP LTD ZAR 1,410,593.21 0.77
80,962 KB FINANCIAL GROUP INC KRW 1,978,714.44 1.08 269,135 FOSCHINI GROUP LTD/THE ZAR 2,271,200.09 1.24
88,507 KT CORP KRW 2,023,887.38 110 1,430,327 GROWTHPOINT PROPERTIES LTD ZAR 2,096,782.88 1.14
77,552 LG DISPLAY CO LTD KRW 1,582,949.63 0.86 329,200 MTN GROUP LTD ZAR 2,655,519.45 1.45
6,855 POSCO KRW 1,154,607.68 0.63 1,060,907 PPCLTD ZAR 772,236.13 0.42
8,192 SAMSUNG ELECTRONICS CO LTD KRW 8,247,384.39 4.50 134,623 SHOPRITE HOLDINGS LTD ZAR 1,394,543.24 0.76
68,682 SHINHAN FINANCIAL GROUP CO LTD KRW 2,134,471.76 1.16 303,960 STANDARD BANK GROUP LTD ZAR 2,402,590.33 131
23,142,028.28 12.61 13,003,465.33  7.09
Hongkong Kajmanské ostrovy
420,109 AIA GROUP LTD HKD 2,088,905.92 114 55,398 ALIBABA GROUP HOLDING LTD usp 3,841,958.62 2.09
452,000 BEIING ENTERPRISES HOLDINGS LTD HKD 2,170,771.67 1.18 1,240,000 CHINA RESOURCES LAND LTD HKD 2,786,114.40 1.52
844,500 BOC HONG KONG HOLDINGS LTD HKD 2,211,814.32 1.21 6,628,073.02  3.61
300,500 CHINA MOBILE LTD HKD 2,937,353.63 1.59 .
942,000 CHINA OVERSEAS LAND & INVESTMENT LTD HKD 2,616,377.56 143 Malajsie
1,300,000 CHINA RESOURCES POWER HOLDINGS CO LTD HKD 2,123,775.28 1.16 1,056,806 BERJAYA SPORTS TOTO BHD MYR 751,133.77 0.41
1,894,000 CHINA UNICOM HONG KONG LTD HKD 2,194,208.78 1.20 1,906,300 CIMB GROUP HOLDINGS BHD MYR 2,079,543.09 1.13
2,052,283 COSCO PACIFIC LTD HKD 2,368,293.02 1.29 2,875,800 1JM CORP BHD MYR 2,283,328.10 1.25
20,480,000 EMPEROR WATCH & JEWELLERY LTD HKD 440,231.96 0.24 5,114,004.96  2.79
1,033,000 SHANGHAI INDUSTRIAL HOLDINGS LTD HKD 2,124,673.58 1.16
21,276,405.72 11.60 Polsko
Indi 838,864 ORANGE POLSKA SA PLN 1,333,071.20 0.73
ndie 80,979 PKP CARGO SA PLN 819,089.94 0.45
522,063 COALINDIALTD INR 2,020,417.70 1.10 263,483 POWSZECHNY ZAKLAD UBEZPIECZEN SA PLN 2,211,589.35 1.20
275,216 GAILINDIA LTD INR 1,305,622.85 0.71 4,363,750.49  2.38
199,607 HCL TECHNOLOGIES LTD INR 2,151,498.13 1.17 !
57,575 HERO MOTOCORP LTD INR 2,247,416.16 1.23 Mexiko
336,786 ICICI BANK LTD usbD 2,116,087.72 1.15 1,826,021 GRUPO FINANCIERO SANTANDER MEXICO SAB DE \qxN 2,929,401.94 1.60
473,506 ITCLTD INR 2,054,933.77 112 v
627,189 KIMBERLY-CLARK DE MEXICO SAB DE CV MXN 1,340,490.31 0.73
1,278,888 NTPCLTD INR 2,177,693.12 1.19
873,696 PUNJAB NATIONAL BANK INR 982,944.68 0.54 4,269,892.25  2.33
139,878 RELIANCE INDUSTRIES LTD INR 1,936,987.16 1.06 Rusko
327,427 TATASTEELLTD INR 1,384,312.93 0.75
333,924 GAZPROM PAO usD 1,263,844.68 0.69
18,377,914.22  10.02 18,835 LUKOIL PISC RUB 648,184.18 0.35

Neoddélitelnou soudasti téchto finanénich vykazi jsou pripojené poznamky.
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Pololetni zprava a neauditované financni vykazy NN (L)
za obdobi uzaviené k 31. bieznu 2016

NN (L) Emerging Markets High Dividend

(Vyjadreno v EUR)

Portfolio cennych papird k 31/03/2016 Finanéni derivaty k 31/03/2016
Pocet/ Nazev Ména  Trinihodnota % K vyplaté K uhradé Datum Zévazky  Nerealizovany
Nominalni v EUR CHA splatnosti v EUR zisk nebo
hodnota (ztrata)
v EUR
707,630 MOBILE TELESYSTEMS PJSC RUB 2,229,967.38 1.22
4,141,996.24  2.26 Ménové forwardy
Chile 33,074,203.92 PLN 7,643,224.95 EUR 08/04/2016 7,643,224.95 153,194.37
118,506 BANCO SANTANDER CHILE usD 2,012,277.74 1.10 22,716.24 EUR 614,459.97 CZK 08/04/2016 22,716.24 0.24
174,047 ENERSIS AMERICAS SA usb 2,122,990.04 115 55,248.45 EUR 239,434.06 PLN 08/04/2016 55,248.45 (1,192.16)
4,135,267.78  2.25 248,929,175.91 CZK 9,205,644.41 EUR 08/04/2016 9,205,644.41 (2,971.41)
Singapur 16,926,834.05 149,031.04
1,688,900 FIRST RESOURCES LTD SGD 2,223,224.38 121 Fi &ni derivat K 149.031.04
222322438 121 inancni derivaty celkem ,031.
Ceska republika v v . .
P Pfehled ¢istych aktiv k 31/03/2016
11,122 KOMERCNI BANKA AS CZK 2,158,730.81 1.18 %
b
2,158,730.81 1.18 CHA
Macao Portfolio cennych papirt celkem 177,484,878.11 96.75
583,784 SANDS CHINA LTD HKD 2,083,768.98 1.14 Finanéni deriva’ty Celkem 149,031.04 0.08
,031. .
2,083,768.98 1.14
Hotovost v bance 6,123,732.20 3.34
Turecko . -
2245234 EVLAK KONUT GAYRIMENKUL YATIRIN TRy 200827755 Los Ostatni aktiva a pasiva (301,349.98) (0.17)
ORTAKLIGI AS Cista aktiva celkem 183,456,291.37 100.00
2,008,277.55 1.09
Indonésie
3,520,000 INDOFOOD SUKSES MAKMUR TBK PT IDR 1,683,075.44 0.92
1,683,075.44  0.92
Panama
21,058 COPA HOLDINGS SA usb 1,251,967.44 0.68
1,251,967.44 0.68
Egypt
338,674 GLOBAL TELECOM HOLDING SAE usb 482,949.63 0.26

482,949.63 0.26

175,451,239.26 95.64

Ostatni pfevoditelné cenné papiry a nastroje penézniho trhu

Akcie

Rusko
54,488 LUKOIL PJSC-SPON ADR usb 1,848,063.88 1.01
1,848,063.88  1.01

Indie

1,103,562 UBS AG WT NTPC LTD 16/01/2017 INR 185,574.97 0.10
185,574.97  0.10
2,033,638.85 111
Portfolio cennych papiri celkem 177,484,878.11 96.75

Neoddélitelnou soudasti téchto finanénich vykazi jsou pripojené poznamky.
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NN (L) Pololetni zprava a neauditované finan¢ni vykazy
za obdobi uzaviené k 31. bfeznu 2016

NN (L) Energy

(Vyjadreno v USD)

Statistika
Cista aktiva 31/03/2016 USD 68,836,436.28 Pocet akcii
30/09/2015 USD 49,564,668.67
30/09/2014 USD 98,160,533.64 Capitalisation | Hedged (i) (PLN) 31/03/2016 -
30/09/2015 -
Cista hodnota aktiv na akcii** 30/09/2014 -
Capitalisation | (USD) 31/03/2016 USD 1,092.74 Capitalisation P (EUR) 31/03/2016 2,807
30/09/2015 USD 1,058.91 30/09/2015 1,505
30/09/2014 USD 1,588.31 30/09/2014 1,465
Capitalisation | Hedged (i) (PLN) 31/03/2016 PLN - Capitalisation P (USD) 31/03/2016 18,668
30/09/2015 PLN - 30/09/2015 17,700
30/09/2014 PLN - 30/09/2014 23,424
Capitalisation P (EUR) 31/03/2016 EUR 186.89 Capitalisation X (EUR) 31/03/2016 1,785
30/09/2015 EUR 185.81 30/09/2015 1,227
30/09/2014 EUR 248.85 30/09/2014 314
Capitalisation P (USD) 31/03/2016 USD 983.56 Capitalisation X (HUF) 31/03/2016 176
30/09/2015 USD 957.84 30/09/2015 125
30/09/2014 USD 1,451.71 30/09/2014 130
Capitalisation X (EUR) 31/03/2016 EUR 663.93 Capitalisation X (USD) 31/03/2016 27,963
30/09/2015 EUR 661.62 30/09/2015 16,538
30/09/2014 EUR 890.16 30/09/2014 8,441
Capitalisation X (HUF) 31/03/2016 HUF 45,672.34 Capitalisation X Hedged (i) (CZK) 31/03/2016 21,121
30/09/2015 HUF 45,382.57 30/09/2015 18,307
30/09/2014 HUF 60,571.06 30/09/2014 5,604
Capitalisation X (USD) 31/03/2016 USD 912.60 Capitalisation Y (EUR) 31/03/2016 -
30/09/2015 USD 890.94 30/09/2015 -
30/09/2014 USD 1,356.97 30/09/2014 -
Capitalisation X Hedged (i) (CZK) 31/03/2016 CzZK 5,441.12 Capitalisation Y (USD) 31/03/2016 41,954
30/09/2015 CzZK 5,345.64 30/09/2015 22,600
30/09/2014 CzK 8,211.80 30/09/2014 6,756
Capitalisation Y (EUR) 31/03/2016 EUR - Distribution P (USD) 31/03/2016 1,368
30/09/2015 EUR - 30/09/2015 1,141
30/09/2014 EUR - 30/09/2014 1,217
Capitalisation Y (USD) 31/03/2016 USD 179.22 Dividendy
30/09/2015 USD 175.86
30/09/2014 USD 270.56 Distribution P (USD) 14/12/2015 USD 38.80
Distribution P (USD) 31/03/2016 USD 3,932.89 Distribution P (USD) 15/12/2014 USD 14.00
30/09/2015 USD 3,869.74
30/09/2014 USD 5,883.58 Distribution P (USD) 16/12/2013 USD 17.00
Pocet akcii
Poplatek za spravu v %*
Capitalisation | (USD) 31/03/2016 4,795
30/09/2015 3,991 Capitalisation | (USD) 31/03/2016 0.81%
30/09/2014 25,661
Capitalisation P (EUR) 31/03/2016 1.84%
Capitalisation P (USD) 31/03/2016 1.84%

* \lypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obé&znikem CSSF ¢. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésic.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financni vykazy NN (L)
za obdobi uzaviené k 31. bieznu 2016

NN (L) Energy

(Vyjadreno v USD)

Capitalisation X (EUR) 31/03/2016 2.34%
Capitalisation X (HUF) 31/03/2016 2.30%
Capitalisation X (USD) 31/03/2016 2.34%
Capitalisation X Hedged (i) (CZK) 31/03/2016 2.34%
Capitalisation Y (USD) 31/03/2016 3.34%
Distribution P (USD) 31/03/2016 1.84%
Ukazatel obratkovosti portfolia 31/03/2016 (4.31%)
v %*

* \lypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obé&znikem CSSF ¢. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésic.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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NN (L) Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bfeznu 2016

NN (L) Energy

(Vyjadreno v USD)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2016

Poznamky
Portfolio cennych papird celkem 67,356,747.01
Akcie 67,356,747.01
Financni derivaty celkem 212,809.68
Ménové forwardy 212,809.68
Hotovost v bance 548,433.18
Ostatni aktiva 4,12 1,191,476.58
Aktiva celkem 69,309,466.45
B&7na pasiva 4,12 (473,030.17)
Pasiva celkem (473,030.17)
Cistd aktiva na konci obdobi 68,836,436.28

Neoddélitelnou soudasti téchto finanénich vykazi jsou pripojené poznamky.
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Pololetni zprava a neauditované financ¢ni vykazy NN (L)
za obdobi uzaviené k 31. bfeznu 2016

NN (L) Energy

(Vyjadreno v USD)

Portfolio cennych papird k 31/03/2016
Pocet/ Nézev Ména  Trini hodnota % Pocet/ Nazev Ména  Trini hodnota %
NominaIni v UsD CHA NominaIni v UsD CHA
hodnota hodnota
Pfevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke kotaci na Portugalsko
oficidlnim trhu burzy a/nebo obchodované na jiném fizeném trhu 130,978 GALP ENERGIA SGPS SA EUR 1,649,278.55 2.40
1,649,278.55 2.40
Akcie Nizozemsko
Spojené staty americké
10,701 CORE LABORATORIES NV UsD 1,202,899.41 175
14,150 ANADARKO PETROLEUM CORP UsD 658,965.50 0.96 1,202,899.41 175
16,885 ANTERO RESOURCES CORP UsD 419,929.95 0.61
23,129 BAKER HUGHES INC usp 1,013,744.07 147 Norsko
1,233 CALIFORNIA RESOURCES CORP usD 1,269.99 0.00 46,332 STATOIL ASA NOK 729,884.79 1.06
21,128 CHEVRON CORP usbD 2,015,611.20 293 729,884.79 1.06
3,547 CONCHO RESOURCES INC UsD 358,388.88 052 .
38,522 CONOCOPHILLIPS UsD 1,551,280.94 225 Italie
42,556 DEVON ENERGY CORP usb 1,167,736.64 1.70 38,743 ENISPA EUR 587,189.48 0.85
25,853 EOG RESOURCES INC usD 1,876,410.74 2.73 587,189.48 0.85
16,213 EQT CORP UsD 1,090,486.38 158
59,761 EXXON MOBIL CORP UsD 4,995,421.99 7.25 Japonsko
63,685 FMC TECHNOLOGIES INC usD 1,742,421.60 253 44,000 TONENGENERAL SEKIYU KK PY 398,523.07 0.58
15,707 HALLIBURTON CO UsD 561,054.04 0.82 398,523.07 0.58
13,272 HESS CORP usD 698,770.80 1.02
89,587 KINDER MORGAN INC/DE UsD 1,600,023.82 232 66,982,935.69 97.31
31,084 MARATHON PETROLEUM CORP UsD 1,155,703.12 1.68
24,907 NATIONAL OILWELL VARCO INC usb 774,607.70 1.13 Subjekty kolektivniho investovani
25,735 NOBLE ENERGY INC UsD 808,336.35 117
14,362 OCCIDENTAL PETROLEUM CORP usD 982,791.66 1.43 Akcie
35,093 OCEANEERING INTERNATIONAL INC UsD 1,166,491.32 1.69
18,260 ONEOK INC UsD 545,243.60 0.79 Kanada
36,321 PHILLIPS 66 usD 3,145,035.39 457 18,075 INTER PIPELINE LTD CAD 373,811.32 0.54
45,698 SCHLUMBERGER LTD UsD 3,370,227.50 4.90 373,811.32  0.54
31,596 SPECTRA ENERGY CORP UsD 966,837.60 1.40
14,569 TESORO CORP usD 1,253,079.69 1.82 373,811.32 0.54
41,224 VALERO ENERGY CORP UsD 2,644,107.36 3.84
24,865 WILLIAMS COS INC/THE usb 39958055 038 | portfolio cennych papirt celkem 67,356,747.01 97.85
36,963,558.38 53.69
Velka Britanie Finanéni derivaty k 31/03/2016
658,640 BP PLC GBP 3,314,741.38 4.82
49,245 JOHN WOOD GROUP PLC el 435,296.00 0.63 K vyplaté K Ghradé Datum Zavazky Nerealizovany
265,902 ROYAL DUTCH SHELL PLC - A GBP 6,435,926.98 9.35 splatnosti v USD sisk nebo
10,185,964.36 14.80 (ztrata)
Kanada vUsb
29,003 CAMECO CORP cAD 373,791.03 0.54
22,361 CANADIAN NATURAL RESOURCES LTD CAD 607,323.00 0.88 Ménové forwardy
85,731 CENOVUS ENERGY INC CAD 1,120,146.82 1.63 118,906,618.33 CZK 4,795,275.93 USD 08/04/2016 4,795,275.93 214,659.05
9,018 ENBRIDGE INC CAD 352,506.92 051
60,260 PEYTO EXPLORATION & DEVELOPMENT CORP cAD 1,345,944.10 1.96 54,219.59 USD 1,330,749.90 CZK 08/04/2016 54,219.59 (1,849.37)
107,844 SUNCOR ENERGY INC CAD 3,015,746.63 4.38 4,849,495.52 212,809.68
20,517 TRANSCANADA CORP CAD 809,925.41 118
7,625,383.91 11.08 Finanéni derivaty celkem 212,809.68
Francie
111,832 TOTALSA EUR 5,105,172.42 7.42
5105,172.42 7.42
Australie
23,603 CALTEX AUSTRALIA LTD AUD 617,687.77 0.90
96,015 WOODSIDE PETROLEUM LTD AUD 1,917,393.55 278
2,535,081.32 3.68

Neoddélitelnou soudasti téchto finanénich vykazi jsou pripojené poznamky.
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NN (L) Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bfeznu 2016

NN (L) Energy

(Vyjadreno v USD)

Pfehled ¢istych aktiv k 31/03/2016
%
CHA
Portfolio cennych papiri celkem 67,356,747.01 97.85
Financni derivaty celkem 212,809.68 0.31
Hotovost v bance 548,433.18 0.80
Ostatni aktiva a pasiva 718,446.41 1.04
Cista aktiva celkem 68,836,436.28 100.00

Neoddélitelnou soudasti téchto finanénich vykazi jsou pripojené poznamky.
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Pololetni zprava a neauditované financ¢ni vykazy NN (L)
za obdobi uzaviené k 31. bfeznu 2016

NN (L) Euro Covered Bond

(Vyjadreno v EUR)

Statistika Ukazatel obratkovosti portfolia 31/03/2016 71.48%

v %*

Cistd aktiva 31/03/2016 EUR 126,650,824.07
30/09/2015 EUR 145,400,885.53
30/09/2014 EUR 235,930,353.23

Cista hodnota aktiv na akcii**

Capitalisation | (EUR) 31/03/2016 EUR 6,103.70
30/09/2015 EUR 5,988.50
30/09/2014 EUR 5,913.15
Capitalisation Z (EUR) 31/03/2016 EUR 6,167.49
30/09/2015 EUR 6,042.18
30/09/2014 EUR 5,947.66
Distribution N (EUR) 31/03/2016 EUR 271.73
30/09/2015 EUR 269.44
30/09/2014 EUR 270.76
Distribution P (EUR) 31/03/2016 EUR -

30/09/2015 EUR -
30/09/2014 EUR -

Pocet akcii
Capitalisation | (EUR) 31/03/2016 8,128
30/09/2015 9,866
30/09/2014 10,080
Capitalisation Z (EUR) 31/03/2016 10,952
30/09/2015 11,102
30/09/2014 18,242
Distribution N (EUR) 31/03/2016 34,930
30/09/2015 71,393
30/09/2014 250,491
Distribution P (EUR) 31/03/2016 -
30/09/2015 -
30/09/2014 -
Dividendy
Distribution N (EUR) 14/12/2015 EUR 2.75
Distribution N (EUR) 15/12/2014 EUR 4.50
Distribution N (EUR) 16/12/2013 EUR 2.50
Poplatek za spravu v %*
Capitalisation | (EUR) 31/03/2016 0.37%
Capitalisation Z (EUR) 31/03/2016 0.08%
Distribution N (EUR) 31/03/2016 0.45%

* \lypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obé&znikem CSSF ¢. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésic.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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NN (L) Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bfeznu 2016

NN (L) Euro Covered Bond

(Vyjadreno v EUR)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2016

Poznamky
Portfolio cennych papird celkem 125,085,347.90
Subjekty kolektivniho investovani 1,725,598.10
Dluhopisy a ostatni dluhové nastroje 123,359,749.80
Hotovost v bance 1,437,339.42
Marginalni vklady 131,934.09
Ostatni aktiva 4,12 1,268,323.45
Aktiva celkem 127,922,944.86
Bé&Znd pasiva 4,12 (1,238,916.55)
Financni derivaty celkem (33,204.24)
Ménové forwardy (274.24)
Futures (32,930.00)
Pasiva celkem (1,272,120.79)
Cistd aktiva na konci obdobi 126,650,824.07

Neoddélitelnou soudasti téchto finanénich vykazi jsou pripojené poznamky.
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Pololetni zprava a neauditované financni vykazy

za obdobi uzaviené k 31. bfeznu 2016

Portfolio cennych papird k 31/03/2016

Pocet/
Nominalni
hodnota

Nézev

NN (L) Euro Covered Bond

(Vyjadreno v EUR)

Ména

Trzni hodnota
v EUR

Pfevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke kotaci na
oficidlnim trhu burzy a/nebo obchodované na jiném Fizeném trhu
Dluhopisy a ostatni dluhové nastroje
Spanélsko
500,000 AYT CEDULAS CAJAS GLOBAL 3.750% 14/12/2022  EUR 596,774.98 047
800,000 AYT CEDULAS CAJAS GLOBAL 4.000% 20/12/2016 EUR 822,073.60 0.65
1,500,000 AYT CEDULAS CAJAS GLOBAL 4.000% 24/03/2021  EUR 1,762,035.03 139
1,700,000 AYT CEDULAS CAJAS GLOBAL 4.250% 25/10/2023  EUR 2,132,004.05 1.68
300,000 AYT CEDULAS CAJAS IX FONDO DE TITULIZACION  gyg 343,103.99 0.27
DE ACTIVOS 4.000% 31/03/2020
1,200,000 AYT CEDULAS CAJAS V FONDO DE TITULIZACION  gyR 1,348,116.02 1.06
DE ACTIVOS 4.750% 04/12/2018
1,200,000 BANCO BILBAO VIZCAYA ARGENTARIA SA 0.625%  EyR 1,227,168.00 0.97
17/05/2021
300,000 BANCO BILBAO VIZCAYA ARGENTARIA SA 0.625%  EuR 306,176.99 0.24
18/03/2023 EMTN
600,000 BANCO BILBAO VIZCAYA ARGENTARIA SA 0.750%  guR 614,910.01 049
20/01/2022
400,000 BANCO BILBAO VIZCAYA ARGENTARIA SA 2.250%  EuR 449,504.00 035
12/06/2024
700,000 BANCO BILBAO VIZCAYA ARGENTARIA SA3.500%  guR 742,098.00 059
05/12/2017
600,000 BANCO BILBAO VIZCAYA ARGENTARIA SA 3.500%  gyR 690,269.99 0.55
07/10/2020
300,000 BANCO BILBAO VIZCAYA ARGENTARIA SA3.875%  guR 368,712.00 0.29
30/01/2023 EMTN
700,000 BANCO DE SABADELL SA 0.625% 03/11/2020 EUR 705,824.01 0.56
700,000 BANCO ESPANOL DE CREDITO SA 5.750% EUR 739,648.01 0.58
27/03/2017
900,000 BANCO POPULAR ESPANOL SA 3.500% EUR 944,207.97 0.75
11/09/2017 EMTN
200,000 BANCO SANTANDER SA 2.000% 27/11/2034 EUR 216,279.80 017
1,500,000 BANCO SANTANDER SA 2.875% 30/01/2018 EUR 1,580,714.96 1.25
300,000 BANCO SANTANDER SA 3.875% 06/02/2026 EUR 382,779.01 030
500,000 BANKIA SA 1.000% 14/03/2023 EUR 517,535.02 041
600,000 BANKIA SA 1.000% 25/09/2025 EUR 593,630.40 0.47
1,000,000 BANKIA SA 1.125% 05/08/2022 EUR 1,033,899.99 0.82
500,000 BANKIA SA 4.000% 03/02/2025 EUR 627,184.98 0.50
500,000 BANKIA SA 4.125% 24/03/2036 EUR 667,225.04 053
1,400,000 BANKIA SA 4.500% 26/04/2022 EUR 1,735,243.99 137
300,000 BANKIA SA 5.000% 28/06/2019 EUR 346,914.02 027
700,000 BANKINTER SA 0.875% 03/08/2022 EUR 715,280.99 0.56
3,400,000 CAIXABANK SA 09/01/2018 FRN EUR 3,387,967.40 2.69
500,000 CAIXABANK SA 1.000% 08/02/2023 EUR 516,788.50 041
300,000 CAIXABANK SA 3.000% 22/03/2018 EUR 317,916.00 0.25
300,000 CAIXABANK SA 3.875% 17/02/2025 EUR 376,590.02 030
400,000 CAIXABANK SA 4.000% 16/02/2017 EUR 413,734.00 033
1,000,000 CAIXABANK SA 4.625% 04/06/2019 EUR 1,140,810.01 0.90
100,000 CAIXABANK SA 4.750% 31/10/2018 EUR 112,044.00 0.09
200,000 CAJAS RURALES UNIDAS SCC 1.000% 22/10/2020  yR 207,607.97 032
EMTN
700,000 CEDULAS TDA 6 FONDO DE TITULIZACION DE EUR 864,689.00 0.68
ACTIVOS 3.875% 23/05/2025
500,000 DEUTSCHE BANK SA ESPANOLA 0.625% EUR 507,250.03 0.40
25/11/2020
600,000 DEUTSCHE BANK SA ESPANOLA 1.125% EUR 612,642.01 0.48
20/01/2023 EMTN
200,000 KUTXABANK SA 1.250% 22/09/2025 EUR 205,808.00 0.16
1,900,000 PITCH1 5.125% 20/07/2022 EUR 2,436,939.91 1.93
2,000,000 PROGRAMA CEDULAS TDA FONDO DE EUR 2,193,680.12 173
TITULIZACION DE ACTIVOS 4.000% 23/10/2018
100,000 PROGRAMA CEDULAS TDA FONDO DE EUR 117,687.00 0.09
TITULIZACION DE ACTIVOS 4.125% 10/04/2021
1,400,000 PROGRAMA CEDULAS TDA FONDO DE EUR 1,838,088.10 145
TITULIZACION DE ACTIVOS 4.250% 10/04/2031
500,000 PROGRAMA CEDULAS TDA FONDO DE EUR 646,549.99 0.51
TITULIZACION DE ACTIVOS 4.250% 28/03/2027
600,000 SANTANDER CONSUMER FINANCE SA 0.900% EUR 600,515.99 0.47

18/02/2020

Neoddélitelnou soudasti téchto finanénich vykazi jsou pripojené poznamky.

Pocet/
Nominalni
hodnota

400,000

500,000
400,000
1,100,000

200,000
700,000
900,000
1,100,000
1,200,000
1,000,000

1,100,000
700,000
100,000
800,000

1,900,000
700,000
700,000

1,200,000
500,000

1,000,000
400,000

1,300,000
600,000

500,000

900,000

340,000

600,000

1,200,000

700,000
1,000,000
925,000
900,000
1,800,000
200,000

200,000
1,000,000

1,000,000

455,000

Nézev

SPAIN GOVERNMENT BOND 5.850% 31/01/2022

Francie

BNP PARIBAS HOME LOAN SFH SA 0.375%
07/05/2025
BNP PARIBAS HOME LOAN SFH SA 1.375%

17/06/2020 EMTN
BNP PARIBAS HOME LOAN SFH SA 3.875%

12/07/2021

BPCE SFH SA 0.375% 10/02/2023 EMTN
BPCE SFH SA 1.000% 24/02/2025 EMTN
BPCE SFH SA 1.500% 30/01/2020 EMTN
BPCE SFH SA 2.125% 17/09/2020

BPCE SFH SA 3.750% 13/09/2021 EMTN
CAISSE DE REFINANCEMENT DE L'HABITAT SA
3.600% 08/03/2024 EMTN

CAISSE DE REFINANCEMENT DE L'HABITAT SA
4.000% 10/01/2022 EMTN

CAISSE DE REFINANCEMENT DE L'HABITAT SA

4.300% 24/02/2023 EMTN
CAISSE FRANCAISE DE FINANCEMENT LOCAL
1.250% 22/01/2035 EMTN
CAISSE FRANCAISE DE FINANCEMENT LOCAL

1.750% 16/07/2020 EMTN

CAISSE FRANCAISE DE FINANCEMENT LOCAL
5.375% 08/07/2024 EMTN

CIE DE FINANCEMENT FONCIER SA 0.250%
16/03/2022 EMTN

CIE DE FINANCEMENT FONCIER SA 1.000%
02/02/2026

CIE DE FINANCEMENT FONCIER SA 2.000%
07/05/2024 EMTN

CIE DE FINANCEMENT FONCIER SA 4.875%

25/05/2021 EMTN
CREDIT AGRICOLE HOME LOAN SFH SA 0.375%
24/03/2023 EMTN
CREDIT AGRICOLE HOME LOAN SFH SA 1.625%

11/03/2020 EMTN

CREDIT MUTUEL - CIC HOME LOAN SFH 1.750%
19/06/2024 EMTN

CREDIT MUTUEL - CIC HOME LOAN SFH 2.500%
11/09/2023 EMTN

CREDIT MUTUEL - CIC HOME LOAN SFH 4.375%
17/03/2021

Velka Britanie

ABBEY NATIONAL TREASURY SERVICES
PLC/UNITED KINGDOM 0.875% 13/01/2020
EMTN

ABBEY NATIONAL TREASURY SERVICES
PLC/UNITED KINGDOM 0.875% 25/11/2020
EMTN

ABBEY NATIONAL TREASURY SERVICES
PLC/UNITED KINGDOM 1.125% 14/01/2022
EMTN

ABBEY NATIONAL TREASURY SERVICES
PLC/UNITED KINGDOM 4.375% 24/01/2018
BARCLAYS BANK PLC 4.000% 07/10/2019 EMTN

LLOYDS BANK PLC 0.500% 22/07/2020
LLOYDS BANK PLC 0.625% 20/04/2020 EMTN
LLOYDS BANK PLC 4.000% 29/09/2020 EMTN

LLOYDS BANK PLC 4.875% 13/01/2023 EMTN
NATIONWIDE BUILDING SOCIETY 0.625%
25/03/2027 EMTN

NATIONWIDE BUILDING SOCIETY 2.250%
25/06/2029 EMTN

ROYAL BANK OF SCOTLAND PLC/THE 3.875%
19/10/2020 EMTN

ROYAL BANK OF SCOTLAND PLC/THE 4.125%
15/01/2018 EMTN

Itélie
BANCA MONTE DEI PASCHI DI SIENA SPA 2.125%
26/11/2025

EUR

EUR

EUR

EUR

EUR
EUR
EUR
EUR
EUR
EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR
EUR
EUR
EUR
EUR
EUR

EUR

EUR

EUR

EUR

Trzni hodnota

v EUR

520,203.98
39,426,916.88

493,144.99
423,564.00
1,321,407.98

201,182.01
727,916.05
952,371.00
1,202,442.96
1,436,135.93
1,252,439.96

1,344,672.96
894,081.99
99,654.00
861,015.99
2,645,674.04
702,961.03
722,750.00
1,346,207.98
621,775.02
1,010,200.04
426,444.00
1,438,814.12
696,210.07

606,655.01

21,427,721.13

901,116.01

339,000.40

596,519.99

1,295,411.95

797,145.99
1,014,469.99
926,100.78
1,052,802.04
2,335,896.05
193,126.01

229,149.98
1,167,050.02
1,074,470.06

11,922,259.27

469,109.58

NN (L)

%
CHA

0.41
31.14

0.39
0.33
1.04

0.16
0.57
0.75
0.95
113
0.99

1.06

0.71

0.68
2.09
0.56

0.57

0.49
0.80
0.34
114
0.55

0.48

16.92

0.71
0.27
0.47

1.02

0.63
0.80
0.73
0.83
1.85
0.15

0.18
0.92
0.85

9.41

0.37
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NN (L) Pololetni zprava a neauditované finan¢ni vykazy

za obdobi uzaviené k 31. bfeznu 2016

NN (L) Euro Covered Bond

(Vyjadreno v EUR)

. . . o
Portfolio cennych papird k 31/03/2016
Pocet/ Nézev Ména  Trini hodnota % Pocet/ Nazev Ména  Trini hodnota %
Nominalni v EUR CHA Nominalni v EUR CHA
hodnota hodnota
400,000 BANCA POPOLARE DELL'EMILIA ROMAGNA SC EUR 405,164.00 0.32 1,350,000 BANK OF IRELAND MORTGAGE BANK 1.750% EUR 1,415,245.41 112
0.500% 22/07/2020 EMTN 19/03/2019
255,000 BANCA POPOLARE DELL'EMILIA ROMAGNA SC EUR 259,299.31 0.20 700,000 BANK OF IRELAND MORTGAGE BANK 2.750% EUR 737,358.99 058
0.875% 22/01/2022 EMTN 22/03/2018
700,000 BANCA POPOLARE DI MILANO SCARL 0.875% EUR 708,554.00 0.56 300,000 BANK OF IRELAND 3.250% 15/01/2019 EUR 319,443.01 0.25
14/09/2022 EMTN
400,000 BANCA POPOLARE DI MILANO SCARL 1.500% EUR 406,295.96 032 3,931,648.44  3.10
02/12/2025 Lo,
665,000 BANCA POPOLARE DI SONDRIO SCARL 0.750% EUR 673,086.42 0.53 Novy Zéland
04/04/2023 EMTN
400,000 INTESA SANPAOLO SPA 0.625% 20/01/2022 EUR 405,915.98 032 1,700,000 Qf/ﬁ-illNANCE LTD/LONDON 1.500% 01/11/2018  gyRr 1,762,288.02 139
EMTN
200000 INTESA SANPAOLO SPA 0.625% 23/03/2023 EUR 208.336.96 056 1,125,000 WESTPAC SECURITIES NZ LTD/LONDON 0.875%  gyR 1,153,788.64 091
000 TN 330 - 24/06/2019 EMTN
800,000 INTESA SANPAOLO SPA 2.250% 24/09/2018 EUR 844,736.02 0.67 2,916,076.66  2.30
INTESA SANPAOLO SPA 3.250% 10/02/2026 % .
600,000 INYES EUR 728,466.02 0.58 Svycarsko
100,000 INTESA SANPAOLO SPA 3.375% 24/01/2025 EUR 122,348.00 010 1,000,000 CREDIT SUISSE AG/GUERNSEY 1.750% cUR 1073,489.99 05
EMTN 15/01/2021 EMTN
1,000,000 INTESA SANPAOLO SPA 5.000% 27/01/2021 EUR 1,233,700.03 0.97 700,000 UBS AG/LONDON 1.375% 16/04/2021 EMTN EUR 740,495.03 0.58
400,000 MEDIOBANCA SPA 1.375% 10/11/2025 EUR 419,988.01 033 900,000 UBS AG/LONDON 4.000% 08/04/2022 EUR 1,088170.91 0.87
300,000 UNICREDIT SPA 3.000% 31/01/2024 EMTN EUR 353,034.00 0.28
101/ 2,912,155.93  2.30
900,000 UNICREDIT SPA 31/01/2017 FRN EMTN EUR 901,936.80 071
440,000 UNICREDIT SPA 4.000% 31/01/2018 EMTN EUR 472,533.56 037 Svédsko
9,112,504.65 7.19 700,000 SKANDINAVISKA ENSKILDA BANKEN AB 0.625%  EyR 712,425.01 0.56
30/01/2023 EMTN
Norsko 500,000 STADSHYPOTEK AB 0.375% 22/02/2023 EMTN EUR 500,504.99 0.40
450,000 DNB BOLIGKREDITT AS 0.375% 14/01/2021 EMTN  EUR 455,107.51 036 700,000 STADSHYPOTEK AB 1.000% 19/06/2018 EMTN EUR 717,297.06 057
SWEDBANK HYPOTEK AB 1.125% 07/05/2020
755,000 DNB BOLIGKREDITT AS 0.375% 20/10/2020 EUR 764,269.89 0.60 900,000 2 N 6 07/05/ EUR 940,292.97 074
600,000 DNB BOLIGKREDITT AS 1.125% 12/11/2018 EMTN  EUR 618,078.00 0.49
. % 12/11/ / 2,870,520.03  2.27
800,000 DNB BOLIGKREDITT AS 2.750% 21/03/2022 EMTN  EUR 918,088.07 072
1,400,000 DNB BOLIGKREDITT AS 3.875% 16/06/2021 EMTN  EUR 1,668,730.00 133 Australie
300,000 EIKA BOLIGKREDITT AS 2.125% 30/01/2023 EMTN EUR 333,336.00 0.26 1,250,000 COMMONWEALTH BANK OF AUSTRALIA 3.000%  EUR 1,449,012.48 115
400,000 SPAREBANK 1 BOLIGKREDITT AS 1.500% EUR 421,003.99 033 03/05/2022 EMTN
20/01/2020 1,150,000 WESTPAC BANKING CORP 1.375% 17/04/2020  gyR 1,207,511.49 0.95
500,000 SPAREBANK 1 BOLIGKREDITT AS 4.000% EUR 592,785.00 0.47 MTN
03/02/2021 EMTN 2,656,523.97 2.10
5,772,298.46 4.56 s .
Spojené staty americké
Nizozemsko 200,000 BANK OF AMERICA CORP 1.625% 14/09/2022 EUR 205,317.99 016
EMTN
1,300,000 ABN AMRO BANK NV 3.500% 18/01/2022 EMTN  EUR 1,553,786.04 1.22
et 6 18/01/ 2% 1,560,000 BANK OF AMERICA CORP 2.500% 27/07/2020 EUR 1681.212.06 133
1,000,000 ABN AMRO BANK NV 4.250% 06/04/2021 EMTN  EUR 1,210,749.97 0.95 PP EMTN e
300,000 ABN AMRO BANK NV 5.000% 09/02/2022 EMTN  EUR 367,491.60 0.29 1,886,530.05  1.49
300,000 AEGON BANK NV 0.250% 01/12/2020 EMTN EUR 301,191.01 0.24 .
400,000 F VAN LANSCHOT BANKIERS NV 0.375% EUR 399,579.99 032 Finsko
31/03/2023
400,000 DANSKE BANK OYJ 0.250% 26/11/2020 EUR 403,000.03 032
600,000 ING BANK NV 2.000% 28/08/2020 EMTN EUR 653,364.03 0,52 /1
770,000 NORDEA BANK FINLAND ABP 0.625% 17/03/2027  gR 759,920.72 0.60
350,000 ING BANK NV 3.625% 31/08/2021 EMTN EUR 417,266.51 033 EMTN
700,000 ING BANK NV 4.000% 17/01/2020 EUR 808,324.99 0.64 545,000 NORDEA BANK FINLAND ABP 1.000% 05/11/2024 EUR 568,086.16 0.45
5,711,754.14 4.51 1,731,006.91 1.37
Kanada Lucembursko
400,000 BANK OF MONTREAL 0.250% 22/01/2020 EUR 403,056.00 0.32 165,000 COMMERZBANK FINANCE & COVERED BOND SA  cHf 156,640.29 0.12
2.500% 27/03/2019
390,000 CANADIAN IMPERIAL BANK OF EUR 393,198.03 031
COMMERCE/CANADA 0.250% 28/01/2020 500,000 g‘;’;"ﬂ"fgfg’;%o;'gwii& COVEREDBONDSA  cHF 48062381 038
.750%
743,000 NATIONAL BANK OF CANADA 0.500% 26/01/2022 EUR 752,317.21 0.59 1,000,000 COMMERZBANK FINANCE & COVERED BOND SA £ 1,077,885.00 085
1,900,000 ROYAL BANK OF CANADA 1.625% 04/08/2020 EUR 2,027,604.06 1.60 4.250% 04/06/2018
400,000 TORONTO-DOMINION BANK/THE 0.250% EUR 398,608.00 0.31 1,715,149.10 1.35
27/04/2022
120,000 TORONTO-DOMINION BANK/THE 0.375% EUR 121,155.60 0.10 Belgie
12/01/2021 EMTN
320,000 TORONTO-DOMINION BANK/THE 0.750% EUR 329,395.19 0.26 1,100,000 KBC BANK NV 0.125% 28/04/2021 EMTN EUR 1,098,371.97 0.86
29/10/2021 500,000 KBC BANK NV 0.375% 01/09/2022 EMTN EUR 502,300.04 0.40
4,425,334.09 3.49
1,600,672.01 1.26
Irsko .
Némecko
500,000 AIB MORTGAGE BANK 2.250% 26/03/2021 EMTN  EUR 548,990.02 0.43
DEUTSCHE POSTBANK AG 3.625% 15/02/2021
300,000 BANK OF IRELAND MORTGAGE BANK 0.375% EUR 299,217.00 024 700,000 N 615/02/ EUR 823,270.01 065
07/05/2022 EMTN
600,000 BANK OF IRELAND MORTGAGE BANK 0.625% EUR 611,394.01 0.48
19/02/2021

Neoddélitelnou soudasti téchto finanénich vykazi jsou pripojené poznamky.
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Pololetni zprava a neauditované financ¢ni vykazy NN (L)
za obdobi uzaviené k 31. bfeznu 2016

NN (L) Euro Covered Bond

(Vyjadreno v EUR)
Portfolio cennych papird k 31/03/2016 Pfehled ¢istych aktiv k 31/03/2016
%
Pocet/ Nézev Ména  Trini hodnota % CHA
NominaIni vEUR CHA Portfolio cennych papiri celkem 125,085,347.90 98.76
hodnota
Financni derivaty celkem (33,204.24) (0.03)
276,000 HYPOTHEKENBANK FRANKFURT AG 4.375% EUR 31500408 025 | Hotovostv bance 1,437,339.42 113
02/07/2019 EMTN S N .
1,139,174.00 0.0 | Ostatniaktiva a pasiva 161,340.99 0.14
Guernsey Cista aktiva celkem 126,650,824.07 100.00
1,200,000 CREDIT SUISSE GROUP FUNDING GUERNSEY LTD  gyR 1,138,944.04 0.90
1.250% 14/04/2022 EMTN
1,138,944.04  0.90
Rakousko
600,000 ERSTE GROUP BANK AG 0.375% 09/09/2020 EUR 606,023.94 0.48
400,000 UNICREDIT BANK AUSTRIA AG 2.375% EUR 456,536.01 0.36
22/01/2024 EMTN
1,062,559.95 0.84
123,359,749.80 97.40
Subjekty kolektivniho investovani
Oteviené podilové fondy
Lucembursko
1,707 NN (L) LIQUID EUR-Z CAP EUR 1,725,598.10 1.36
1,725,598.10 1.36
1,725,598.10 1.36
Portfolio cennych papiri celkem 125,085,347.90 98.76

Finanéni derivaty k 31/03/2016

K vyplaté K dhradé Datum Zavazky  Nerealizovany
splatnosti v EUR zisk nebo
(ztrata)
v EUR
Ménovy forward
640,464.96 EUR 698,366.00 CHF 30/06/2016 640,464.96 (274.24)
640,464.96 (274.24)
Potet Nazev Ména Zavazky Nerealizovany
v EUR zisk nebo
(ztrata)
v EUR

Urokové futures

(1) EURO BUXL 30Y BND 08/06/2016 EUR 168,540.00 (4,680.00)

11 EURO-BOBL FUTURE 08/06/2016 EUR 1,442,100.00 (3,740.00)

(27) EURO-BUND FUTURE 08/06/2016 EUR 4,409,640.00 (24,510.00)
6,020,280.00 (32,930.00)

Financni derivaty celkem (33,204.24)

Neoddélitelnou soudasti téchto finanénich vykazi jsou pripojené poznamky.
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NN (L) Pololetni zprava a neauditované finan¢ni vykazy
za obdobi uzaviené k 31. bfeznu 2016

NN (L) Euro Credit

(Vyjadreno v EUR)

-tk
Statistika Dividendy
L Distribution P (EUR) 14/12/2015 EUR 12.25
Cista aktiva 31/03/2016 EUR  504,723,741.31
30/09/2015 EUR  455,272,700.88 | piciribution P (EUR) 15/12/2014 EUR 27.30
30/09/2014 EUR  293,573,197.36
- . . Distribution P (EUR) 16/12/2013 EUR 23.40
Cista hodnota aktiv na akcii**
Capitalisation | (EUR) *** 31/03/2016 EUR 1,945.98 Poplatek za spravu v %*
30/09/2015 EUR 1,879.12
30/09/2014  EUR 188307 capitalisation | (EUR) *** 31/03/2016 0.50%
Capitalisation P (EUR) 31/03/2016 EUR 17332 | (apitalisation P (EUR) 31/03/2016 0.95%
30/09/2015 EUR 167.75
30/09/2014 EUR 168.92 | (apitalisation V (EUR) 31/03/2016 0.89%
Capitalisation V (EUR) 31/03/2016 EUR 1199 | C.oiiication X (EUR) 31/03/2016 123%
30/09/2015 EUR 137.38
30/09/2014 EUR 13820 | (apitalisation Z (EUR) 31/03/2016 0.13%
Capitalisation X (EUR) 31/03/2016 EUR 16718 | Distribution P (EUR) 31/03/2016 0.95%
30/09/2015 EUR 162.01
30/09/2014 EUR 163.54 Ukazatel obratkovosti portfolia 31/03/2016 147.64%
v %*
Capitalisation Z (EUR) 31/03/2016 EUR 6,697.13
30/09/2015 EUR 6,455.41
30/09/2014 EUR 6,445.71
Distribution P (EUR) 31/03/2016 EUR 1,506.03
30/09/2015 EUR 1,469.76
30/09/2014 EUR 1,506.89
Pocet akcii
Capitalisation | (EUR) *** 31/03/2016 175,559
30/09/2015 163,000
30/09/2014 85,000
Capitalisation P (EUR) 31/03/2016 251,023
30/09/2015 295,622
30/09/2014 329,247
Capitalisation V (EUR) 31/03/2016 31,102
30/09/2015 33,572
30/09/2014 41,860
Capitalisation X (EUR) 31/03/2016 21,265
30/09/2015 21,373
30/09/2014 28,266
Capitalisation Z (EUR) 31/03/2016 11,207
30/09/2015 8,954
30/09/2014 3,489
Distribution P (EUR) 31/03/2016 24,275
30/09/2015 22,213
30/09/2014 29,583

* \lypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF ¢. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli¢ovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni ndklady jsou zahrnuty v nakupni/prodejni cené cennych papirQ. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou zahrnuty do vypoctu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvandacti mésicu.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).

*** Dne 25. Unora 2016 doslo k rozstépeni akcii tfidy | Cap EUR, kdd ISIN LU0555026250 (dale jen ,Akcie”) podfondu NN (L) Euro Credit, a to uplatnénim déliciho faktoru 1,000 (déle
jen ,Faktor). V dusledku toho byla ¢ista hodnota aktiv Akcii rozdélena uvedenym faktorem a pocet Akcii v drzeni kazdého investora byl stejnym faktorem vynasoben. Celkova
hodnota akcii v drzeni kazdého investora zUstala po rozstépeni stejna.
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Pololetni zprava a neauditované financni vykazy NN (L)
za obdobi uzaviené k 31. bfeznu 2016

NN (L) Euro Credit

(Vyjadreno v EUR)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2016

Poznamky
Portfolio cennych papird celkem 497,605,647.02
Subjekty kolektivniho investovani 10,230,420.87
Dluhopisy a ostatni dluhové nastroje 487,375,226.15
Financni derivaty celkem 282,858.90
Swapy Urokového selhani 62,729.11
Ménové forwardy 220,129.79
Hotovost v bance 1,549,231.16
Marginalni vklady 348,001.05
Ostatni aktiva 4,12 20,724,097.88
Aktiva celkem 520,509,836.01
B&#na pasiva 4,12 (13,937,250.42)
Financni derivaty celkem (1,848,844.28)
Urokové swapy (1,736,332.70)
Futures (112,511.58)
Pasiva celkem (15,786,094.70)
Cistd aktiva na konci obdobi 504,723,741.31

Neoddélitelnou soudasti téchto finanénich vykazi jsou pripojené poznamky.
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NN (L) Pololetni zprava a neauditované finan¢ni vykazy
za obdobi uzaviené k 31. bfeznu 2016

NN (L) Euro Credit

(Vyjadreno v EUR)

. . . o
Portfolio cennych papird k 31/03/2016
Pocet/ Nézev Ména  Trini hodnota % Pocet/ Nazev Ména  Trini hodnota %
Nominalni v EUR CHA Nominalni v EUR CHA
hodnota hodnota
Pfevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke kotaci na 810,000 ORANGE SA 8.125% 28/01/2033 EMTN EUR 1,427,544.04 0.28
oficidlnim trhu burzy a/nebo obchodované na jiném Fizeném trhu 1,500,000 PERNOD RICARD SA 1.875% 28/09/2023 EUR 1,581,67511 031
500,000 PERNOD RICARD SA 2.125% 27/09/2024 EUR 533,600.05 0.11
. 3 .. . 1,665,000 RCI BANQUE SA 0.625% 04/03/2020 EMTN EUR 1,669,602.06 033
Dluhopisy a ostatni dluhové nastroje 615,000 RCI BANQUE SA 1.250% 08/06/2022 EMTN EUR 627,884.21 0.12
Francie 1,000,000 RCI BANQUE SA 1.375% 17/11/2020 EMTN EUR 1,032,900.01 0.20
1000,000 RTE RESEAU DE TRANSPORT D'ELECTRICITESA  EuR 1.059.550.02 021
2,500,000 ARKEMA SA 1.500% 20/01/2025 EMTN EUR 2,519,750.03 0.50 T 1 625% 08/10/2024 EMTN ks
600,000 ARKEMA SA 3.125% 06/12/2023 EMTN EUR 684,877.80 0.14 1,200,000 SANEF SA 1.875% 16/03/2026 EUR 1,270,980.01 0.25
1,300,000 AUTOROUTES DU SUD DE LA FRANCE SA 4.000%  EyR 1,426,645.96 0.28 1,300,000 SANOFI 1.125% 05/04/2028 EMTN EUR 1,300,103.95 0.26
24/09/2018 EMTN s
600,000 AXA SA 06/07/2047 FRN EMTN EUR 600,197.98 0.12 1,000,000 z‘c\:ﬁ;;éf;/g clfrff’cgééofguzygg /08/2023 EUR 1,080,400.01 0.21
3,000,000 BANQUE FEDERATIVE DU CREDIT MUTUEL SA EUR 2,999,940.00 0.60 1,000,000 2 st EUR 1,053,530.00 021
2.375% 24/03/2026 EMTN
2,000,000 BANQUE FEDERATIVE DU CREDIT MUTUEL SA UsD 1,780,243.08 035 600,000 SCOR SE 08/06/2046 FRN EUR 585,000.00 0.12
2.500% 29/10/2018 1,500,000 SOCIETE DES AUTOROUTES PARIS-RHIN-RHONE  gyRr 1,618,500.03 0.32
500,000 BANQUE FEDERATIVE DU CREDIT MUTUEL SA EUR 576,889.99 011 1.875% 15/01/2025 EMTN
3.000% 28/11/2023 EMTN 1,000,000 SOCIETE DES AUTOROUTES PARIS-RHIN-RHONE  gyR 1,074,700.01 0.21
2.250% 16/01/2020 EMTN
1,250,000 BNP PARIBAS SA 14/10/2027 FRN EMTN EUR 1,247,850.04 0.25
/10/ 000,000 SOCIETE DES AUTOROUTES PARIS-RHIN-RHONE  giR 2.076,580.00 041
1,200,000 BNP PARIBAS SA 20/03/2026 FRN EMTN EUR 1,221,804.01 0.24 G 000% 12/01/2017 EMTN et
1,900,000 BNP PARIBAS SA 2.875% 24/10/2022 EMTN EUR 2,156,784.98 0.43 800,000 SOCIETE GENERALE SA 0.750% 19/02/2021 EMTN EUR 808,848.02 0.16
700,000 BNP PARIBAS SA 3.000% 24/02/2017 EUR 718,632.60 0.14 1,000,000 SOCIETE GENERALE SA 0.750% 25/11/2020 EMTN  EUR 1,014,690.02 0.20
1,000,000 BNP PARIBAS SA 3.750% 25/11/2020 EMTN EUR 1,153,550.03 0.23 2,400,000 SOLVAY FINANCE SA FRN PERP EUR 2,444,119.20 0.48
150,000 BOUYGUES SA 4.250% 22/07/2020 EUR 174,532.50 0.03 1,000,000 TOTAL SA FRN PERP EMTN EUR 940,899.96 0.19
1,400,000 BPCE SA 0.750% 22/01/2020 EMTN EUR 1,420,495.96 0.28 1,483,000 TOTAL SA FRN PERP EMTN EUR 1,349,233.44 0.27
600,000 BPCE SA 1.125% 14/12/2022 EMTN EUR 612,515.99 0.12 3,500,000 VALEO SA 1.625% 18/03/2026 EMTN EUR 3,597,685.00 0.72
300,000 BPCE SA 30/11/2027 FRN EMTN EUR 303,551.99 0.06 1,000,000 VIVENDI SA 4.000% 31/03/2017 EMTN EUR 1,037,140.05 0.21
1,000,000 CAP GEMINI SA 2.500% 01/07/2023 EUR 1,081,900.02 0.21 500,000 WPP FINANCE SA 2.250% 22/09/2026 EMTN EUR 530,849.99 0.11
155,000 CARREFOUR SA 1.250% 03/06/2025 EMTN EUR 157,914.01 0.03 78,497,797.92 15.56
500,000 CARREFOUR SA 4.000% 09/04/2020 EMTN EUR 574,225.01 0.11 L o
1,000,000 CASINO GUICHARD PERRACHON SA 3.157% EUR 1,064,100.00 0.21 Spojené staty americké
06/08/2019 EMTN 1000,000 ANHEUSER-BUSCH INBEV FINANCE INC4.900%  ysp 980,704.66 019
600,000 CASINO GUICHARD PERRACHON SA 3.248% EUR 604,625.40 012 000000 10272006 ,704. -
07/03/2024 EMTN
500,000 CASINO GUICHARD PERRACHON SA 3.311% EUR 515,756.00 010 1,400,000 APPLE INC 1.375% 17/01/2024 EUR 1,468,110.07 0.29
25/01/2023 EMTN 535,000 AT&T INC 2.450% 15/03/2035 EUR 517,826.51 0.10
o
500,000 gg/sé’;gg;o'i::fﬁ PERRACHON SA 3.994% EUR 541,250.00 0.11 650,000 AT&T INC 3.375% 15/03/2034 EUR 722,897.47 0.14
2,000,000 CASINO GUICHARD PERRACHON SA 4.481% EUR 2,177,056.00 043 1,165,000 AT&T INC 3.400% 15/05/2025 UsD 1,024,728.71 0.20
12/11/2018 EMTN 800,000 BANK OF AMERICA CORP 1.375% 10/09/2021 EUR 816,728.02 016
1,000,000 CASINO GUICHARD PERRACHON SA 4.726% EUR 1,125,792.00 022 EMTN
26/05/2021 EMTN 800,000 BANK OF AMERICA CORP 1.625% 14/09/2022 EUR 821,271.98 016
400,000 CIE FINANCIERE ET INDUSTRIELLE DES EUR 412,060.00 0.08 EMTN
AUTOROUTES SA 5.875% 09/10/2016 2,600,000 BANK OF AMERICA CORP 2.375% 19/06/2024 EUR 2,779,581.95 055
1,200,000 CNP ASSURANCES 05/06/2045 FRN EUR 1,155,000.00 0.23 EMTN
400,000 CNP ASSURANCES 10/06/2047 FRN EUR 383,500.00 0.08 2,400,000 BANK OF AMERICA CORP 28/03/2018 FRN EMTN  EUR 2,377,560.00 047
BANK OF AMERICA CORP 4.625% 07/02/2017
200,000 CNP ASSURANCES 30/09/2041 FRN EUR 228,539.99 0.05 700,000 PN f02/ EUR 723,835.00 0.14
300,000 CREDIT AGRICOLE ASSURANCES SA FRN PERP EUR 285,750.00 0.06 1,885,000 BERKSHIRE HATHAWAY INC 1.300% 15/03/2024  EUR 1,936,177.54 0.38
3,000,000 CREDIT AGRICOLE SA 19/09/2033 FRN usb 2,856,390.68 0.58 750,000 BERKSHIRE HATHAWAY INC 2.150% 15/03/2028  EUR 786,825.03 0.16
820,000 CREDIT AGRICOLE SA 2.625% 17/03/2027 EUR 815,301.42 0.16 2,500,000 CITIGROUP INC 10/02/2019 FRN EUR 2,490,675.00 0.49
1,700,000 CREDIT AGRICOLE SA/LONDON 0.875% EUR 1728543.02 034 705,000 CITIGROUP INC 1.375% 27/10/2021 EMTN EUR 72058049 0.14
19/01/2022 EMTN ’ .
600,000 CREDIT AGRICOLE SA/LONDON 2.375% EUR 665,730.01 013 3,050,000 CITIGROUP INC 1.750% 28/01/2025 EUR 3,091,510.50 0.62
20/05/2024 EMTN 300,000 CITIGROUP INC 2.125% 10/09/2026 EMTN EUR 307,607.99 0.06
1,000,000 CREDIT LOGEMENT SA FRN PERP EUR 747,790.00 015 550,000 CITIGROUP INC 2.375% 22/05/2024 EMTN EUR 587,157.98 012
500,000 ENGIE SA FRN PERP EUR 511,174.97 010 1,000,000 CITIGROUP INC 5.000% 02/08/2019 EMTN EUR 1,148,970.03 0.23
3,000,000 ENGIE SA 2.375% 19/05/2026 EMTN EUR 3,38535003 068 1,000,000 CITIGROUP INC 7.375% 04/09/2019 EMTN EUR 123250999 024
400,000 EUTELSAT SA 3.125% 10/10/2022 EUR 455,000.03 0.09 3,265,000 COCA-COLA CO/THE 1.125% 09/03/2027 EUR 3,272,509.60 0.66
200,000 GECINA SA 1.500% 20/01/2025 EMTN EUR 20103998 0.04 505,000 COCA-COLA CO/THE 1.625% 09/03/2035 EUR 501,919.49  0.10
400,000 GECINA SA 1.750% 30/07/2021 EMTN EUR 420,70001  0.08 1,000,000 COCA-COLA CO/THE 1.875% 22/09/2026 EUR 1,087,94998 022
600,000 GECINA SA 2.875% 30/05/2023 EMTN EUR 674,298.07 013 500,000 DISCOVERY COMMUNICATIONS LLC 2.375% EUR 505,150.03 0.10
900,000 GECINA SA 4.750% 11/04/2019 EMTN EUR 1,018,169.97 0.20 07/03/2022
600,000 HSBC FRANCE SA 0.625% 03/12/2020 EMTN EUR 603,180.04  0.12 1,500,000 ELILILLY & €O 1.625% 02/06/2026 EUR 1577,70000 031
900,000 IMERYS SA 1.875% 31/03/2028 EMTN EUR 910,097.95 018 603,000 GE CAPITAL TRUST IV 15/09/2066 FRN EUR 609,004.67 0.12
500,000 KERING 1.375% 01/10/2021 EMTN EUR 519,525.00 0.10 573,000 GENERAL ELECTRIC CO 4.625% 07/01/2021 UsD 568,562.02 0.11
HONEYWELL INTERNATIONAL INC 1.300%
250,000 LA MONDIALE SAM FRN PERP EUR 246,250.00 0.05 2,500,000 22/02/2023 EUR 2,540,000.15 0.50
1,500,000 ORANGE SA FRN PERP EUR 1,547,400.06 031 800,000 ILLINOIS TOOL WORKS INC 2.125% 22/05/2030  EUR 841,119.94 0.17
400,000 ORANGE SA FRN PERP EMTN EUR 406,960.02 0.08 2,200,000 JPMORGAN CHASE & CO 1.375% 16/09/2021 EUR 2,267,452.04 0.45
1,000,000 ORANGE SA 3.125% 09/01/2024 EMTN EUR 1,163,150.10 0.23 EMTN

Neoddélitelnou soudasti téchto finanénich vykazi jsou pripojené poznamky.
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Pololetni zprava a neauditované financni vykazy

za obdobi uzaviené k 31. bfeznu 2016

Portfolio cennych papird k 31/03/2016

Pocet/
Nominalni
hodnota

2,200,000

1,400,000
521,000
700,000

3,667,000

1,260,000
1,300,000
650,000
690,000

900,000
1,000,000
2,000,000

920,000
1,450,000
1,450,000
1,420,000

880,000
2,000,000

1,250,000
1,300,000

3,000,000
800,000
500,000
855,000
790,000

600,000

1,000,000
740,000
300,000
855,000

1,200,000
800,000
700,000

2,580,000
1,000,000

900,000
1,250,000
1,950,000
2,000,000

500,000

1,000,000

500,000
5,545,000
1,200,000

1,220,000
1,000,000
2,700,000

345,000
300,000

400,000

Nézev

JPMORGAN CHASE & CO 1.500% 26/10/2022
EMTN

JPMORGAN CHASE BANK NA 30/11/2021 FRN
KINDER MORGAN INC/DE 1.500% 16/03/2022
MCDONALD'S CORP 2.375% 27/11/2024
METROPOLITAN LIFE GLOBAL FUNDING 1 0.875%

20/01/2022
METROPOLITAN LIFE GLOBAL FUNDING | 1.250%

17/09/2021
METROPOLITAN LIFE GLOBAL FUNDING 1 2.375%

30/09/2019
METROPOLITAN LIFE GLOBAL FUNDING 1 4.625%

16/05/2017 EMTN
MONDELEZ INTERNATIONAL INC 1.625%

08/03/2027

MOODY'S CORP 1.750% 09/03/2027
MORGAN STANLEY 13/04/2016 FRN
MORGAN STANLEY 1.750% 11/03/2024
MORGAN STANLEY 1.750% 30/01/2025
MORGAN STANLEY 1.875% 30/03/2023
MORGAN STANLEY 2.375% 31/03/2021
MORGAN STANLEY 3.750% 21/09/2017 EMTN
MORGAN STANLEY 5.500% 02/10/2017
NATIONAL GRID NORTH AMERICA INC 0.750%
11/02/2022 EMTN

PHILIP MORRIS INTERNATIONAL INC 1.750%

19/03/2020
PHILIP MORRIS INTERNATIONAL INC 2.875%

03/03/2026 EMTN

PPG INDUSTRIES INC 0.875% 13/03/2022

PPG INDUSTRIES INC 1.400% 13/03/2027
PRICELINE GROUP INC/THE 1.800% 03/03/2027
PROCTER & GAMBLE CO/THE 1.125% 02/11/2023
VERIZON COMMUNICATIONS INC 4.500%
15/09/2020

VERIZON COMMUNICATIONS INC 6.400%
15/09/2033

WELLS FARGO & CO 1.125% 29/10/2021 EMTN
WELLS FARGO & CO 1.500% 12/09/2022 EMTN
WELLS FARGO & CO 1.625% 02/06/2025 EMTN
WELLS FARGO & CO 2.000% 27/04/2026 EMTN
WELLS FARGO & CO 2.125% 04/06/2024 EMTN
WELLS FARGO & CO 2.250% 02/05/2023 EMTN
ZF NORTH AMERICA CAPITAL INC 2.750%
27/04/2023

Nizozemsko

ABN AMRO BANK NV 30/06/2025 FRN EMTN
ABN AMRO BANK NV 5.000% 09/02/2022 EMTN
ABN AMRO BANK NV 6.375% 27/04/2021 EMTN
ACHMEA BV 2.500% 19/11/2020 EMTN

ASR NEDERLAND NV 29/09/2045 FRN

ATRADIUS FINANCE BV 23/09/2044 FRN
BHARTI AIRTEL INTERNATIONAL NETHERLANDS

BV 3.375% 20/05/2021
BHARTI AIRTEL INTERNATIONAL NETHERLANDS

BV 4.000% 10/12/2018
BMW FINANCE NV 1.000% 21/01/2025 EMTN

BMW FINANCE NV 3.875% 18/01/2017 EMTN
COOPERATIEVE RABOBANK UA 1.250%

23/03/2026
COOPERATIEVE RABOBANK UA 4.125%

14/01/2020
COOPERATIEVE RABOBANK UA 4.375%

05/05/2016 EMTN
COOPERATIEVE RABOBANK UA 4.750%

15/01/2018 EMTN

CRH FUNDING BV 1.875% 09/01/2024 EMTN
DEUTSCHE TELEKOM INTERNATIONAL FINANCE
BV 6.000% 20/01/2017 EMTN

EDP FINANCE BV 2.000% 22/04/2025 EMTN

Ména

EUR

EUR
EUR
EUR
EUR

EUR

EUR

EUR

EUR

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

EUR

EUR

EUR
EUR
EUR
EUR
uso

usb

EUR
EUR
EUR
EUR
EUR
EUR
EUR

EUR
EUR
EUR
EUR
EUR
EUR
EUR

EUR

EUR
EUR
EUR

EUR

EUR

EUR
EUR

EUR

NN (L) Euro Credit

(Vyjadreno v EUR)

Trzni hodnota

v EUR

2,274,645.96

1,410,500.00
490,781.98
767,304.93
3,633,263.67

1,278,988.34
1,384,720.88
683,240.99
675,510.01

905,850.02
1,000,080.00
2,015,339.82

914,951.04
1,487,931.96
1,542,857.88
1,495,316.81

950,523.20
1,992,299.96

1,322,062.49
1,515,994.97

3,018,750.00
788,440.00
464,674.99
889,114.48
765,370.69

647,623.54

1,023,410.11
767,483.64
308,815.80
907,710.76
1,291,992.00
869,239.99
701,750.00

78,493,167.75

2,630,232.57
1,224,972.00
1,075,716.02
1,340,537.55
1,984,125.16
1,661,500.00

534,375.00

1,073,750.00

514,175.00
5,713,823.07
1,208,387.96

1,393,703.59
1,003,710.00
2,926,827.03

364,733.98
314,420.43

388,820.01

Neoddélitelnou soudasti téchto finanénich vykazi jsou pripojené poznamky.

%
CHA

0.45

0.28
0.10
0.15
0.73

0.25
0.27
0.14
0.13

0.18
0.20
0.40
0.18
0.29
0.31
0.30
0.19
0.39

0.26
0.30

0.61
0.16
0.09
0.18
0.15

0.20
0.15
0.06
0.18
0.26
0.17
0.14

15.56

0.52
0.24
0.21
0.27
0.39
0.33
0.11

0.21

0.10
1.13
0.24

0.28
0.20
0.58

0.07
0.06

Pocet/
Nominalni
hodnota

400,000
3,975,000
300,000

1,480,000
4,300,000
500,000
500,000

1,500,000

1,225,000
1,400,000
1,250,000
766,000
2,000,000
310,000
500,000
200,000
2,204,000

2,000,000

500,000
1,000,000

340,000

150,000
200,000
150,000

1,000,000
4,000,000
1,000,000

580,000
700,000
1,500,000

3,000,000

930,000

445,000

1,720,000

300,000

160,000
1,640,000
500,000
500,000
2,000,000

2,165,000
1,000,000
1,000,000
3,710,000

1,565,000

Nézev

EDP FINANCE BV 4.125% 29/06/2020 EMTN
EDP FINANCE BV 4.750% 26/09/2016 EMTN
ENEL FINANCE INTERNATIONAL NV 5.750%
24/10/2018

ENEXIS HOLDING NV 1.500% 20/10/2023 EMTN

ENEXIS HOLDING NV 3.375% 26/01/2022 EMTN

GAS NATURAL FENOSA FINANCE BV FRN PERP
GAS NATURAL FENOSA FINANCE BV 2.875%
11/03/2024 EMTN

GAS NATURAL FENOSA FINANCE BV 3.875%
11/04/2022 EMTN

ING BANK NV 0.700% 16/04/2020 EMTN

ING BANK NV 0.750% 24/11/2020 EMTN

ING BANK NV 21/11/2023 FRN EMTN

ING BANK NV 25/02/2026 FRN

KONINKLIKE KPN NV FRN PERP

KONINKLIJKE KPN NV 4.750% 17/01/2017
LINDE FINANCE BV 1.750% 11/06/2019 EMTN

LINDE FINANCE BV 3.125% 12/12/2018 EMTN
Ol BRASIL HOLDINGS COOPERATIEF UA 5.625%

22/06/2021
REPSOL INTERNATIONAL FINANCE BV 2.625%

28/05/2020 EMTN

RWE FINANCE BV 6.500% 10/08/2021 EMTN
SHELL INTERNATIONAL FINANCE BV 1.625%
20/01/2027 EMTN

SHELL INTERNATIONAL FINANCE BV 1.875%
15/09/2025 EMTN

SWISS REINSURANCE CO VIA ELM BV FRN PERP
SWISS REINSURANCE CO VIA ELM BV FRN PERP
VOLKSWAGEN INTERNATIONAL FINANCE NV FRN
PERP

VOLKSWAGEN INTERNATIONAL FINANCE NV FRN
PERP

VOLKSWAGEN INTERNATIONAL FINANCE NV
1.000% 26/10/2016 EMTN

VOLKSWAGEN INTERNATIONAL FINANCE NV
1.625% 16/01/2030 EMTN

VONOVIA FINANCE BV 0.875% 30/03/2020

VONOVIA FINANCE BV 2.250% 15/12/2023 EMTN
WOLTERS KLUWER NV 2.875% 21/03/2023

Velka Britanie

ABBEY NATIONAL TREASURY SERVICES
PLC/UNITED KINGDOM 0.875% 13/01/2020
EMTN

ABBEY NATIONAL TREASURY SERVICES
PLC/UNITED KINGDOM 0.875% 25/11/2020
EMTN

ABBEY NATIONAL TREASURY SERVICES
PLC/UNITED KINGDOM 1.125% 10/03/2025
EMTN

ABBEY NATIONAL TREASURY SERVICES
PLC/UNITED KINGDOM 1.125% 14/01/2022
EMTN

ABBEY NATIONAL TREASURY SERVICES
PLC/UNITED KINGDOM 2.625% 16/07/2020
EMTN

AVIVA PLC 03/07/2044 FRN EMTN

AVIVA PLC 04/12/2045 FRN EMTN
BARCLAYS BANK PLC 6.000% 23/01/2018 EMTN

BARCLAYS PLC 11/11/2025 FRN EMTN

BAT INTERNATIONAL FINANCE PLC 0.875%
13/10/2023 EMTN

BAT INTERNATIONAL FINANCE PLC 3.625%
09/11/2021 EMTN

BG ENERGY CAPITAL PLC 3.000% 16/11/2018
EMTN

BP CAPITAL MARKETS PLC 1.109% 16/02/2023

EMTN

BRITISH TELECOMMUNICATIONS PLC 1.750%
10/03/2026 EMTN

FCE BANK PLC 1.875% 24/06/2021 EMTN

Ména  Trini hodnota
v EUR
EUR 442,299.99
EUR 4,056,487.50
EUR 343,485.01
EUR 1,562,287.85
EUR 4,973,122.30
EUR 448,750.00
EUR 569,800.04
EUR 1,769,399.99
EUR 1,237,139.71
EUR 1,417,318.00
EUR 1,309,999.94
EUR 814,602.71
EUR 2,126,960.00
EUR 321,434.04
EUR 526,749.96
EUR 216,600.01
EUR 506,920.00
EUR 2,088,799.90
EUR 638,149.99
EUR 1,037,950.06
EUR 366,214.02
EUR 150,801.00
EUR 188,738.80
EUR 137,332.50
EUR 775,149.99
EUR 4,017,576.00
EUR 916,699.98
EUR 585,557.56
EUR 748,860.02
EUR 1,688,174.97
61,337,171.21
EUR 3,003,720.03
EUR 927,265.81
EUR 426,194.31
EUR 1,710,023.97
EUR 321,560.99
EUR 154,800.00
EUR 1,479,362.03
EUR 542,420.05
EUR 460,364.99
EUR 2,004,960.02
EUR 2,519,518.92
EUR 1,073,909.99
EUR 1,008,700.03
EUR 3,837,994.89
EUR 1,616,801.47

NN (L)

%
CHA

0.09
0.80
0.07

0.31
0.99
0.09
0.11

0.35

0.25
0.28
0.26
0.16
0.42
0.06
0.10
0.04
0.10

0.41

0.13
0.21

0.03
0.04
0.03

0.15
0.80
0.18

0.12
0.15
0.33

12.15

0.60
0.18
0.08
0.34
0.06

0.03
0.29
0.11
0.09
0.40

0.50
0.21

0.20

0.32
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NN (L)

Portfolio cennych papird k 31/03/2016

Pocet/
Nominalni
hodnota

335,000

1,765,000
1,000,000
2,400,000

1,500,000
1,250,000

1,370,000
1,255,000
2,380,000
2,700,000
1,000,000
1,200,000

900,000

1,000,000
1,000,000
1,000,000
1,660,000
2,000,000
1,500,000

955,000

1,200,000

2,300,000

1,200,000
2,100,000
2,200,000
4,650,000

1,000,000
1,500,000
1,190,000

4,765,000
490,000
450,000
650,000

2,000,000
650,000

1,551,000
600,000
500,000

4,650,000

500,000
700,000
2,750,000
1,900,000

600,000
500,000

Nézev

GLAXOSMITHKLINE CAPITAL PLC 0.625%
02/12/2019 EMTN
HBOS PLC 18/03/2030 FRN EMTN

HSBC HOLDINGS PLC 10/01/2024 FRN EMTN
IMPERIAL BRANDS FINANCE PLC 3.375%

26/02/2026 EMTN
IMPERIAL BRANDS FINANCE PLC 4.500%

05/07/2018 EMTN

LEEDS BUILDING SOCIETY 1.375% 05/05/2022
EMTN

LLOYDS BANK PLC 0.625% 20/04/2020 EMTN
LLOYDS BANK PLC 1.000% 19/11/2021 EMTN
LLOYDS BANK PLC 1.375% 08/09/2022 EMTN
LLOYDS BANK PLC 16/12/2021 FRN EMTN
LLOYDS BANK PLC 1.875% 10/10/2018 EMTN
ROYAL BANK OF SCOTLAND GROUP PLC 2.500%
22/03/2023 EMTN

ROYAL BANK OF SCOTLAND PLC/THE 5.375%
30/09/2019 EMTN

SKY PLC 1.500% 15/09/2021 EMTN

SKY PLC 1.875% 24/11/2023 EMTN

SKY PLC 2.250% 17/11/2025

SMITHS GROUP PLC 1.250% 28/04/2023
TESCO PLC 3.375% 02/11/2018 EMTN

TESCO PLC 5.875% 12/09/2016 EMTN
VODAFONE GROUP PLC 1.250% 25/08/2021
EMTN

VODAFONE GROUP PLC 2.200% 25/08/2026
EMTN

Irsko

BANK OF IRELAND MORTGAGE BANK 1.750%
19/03/2019
BANK OF IRELAND 10.000% 30/07/2016 EMTN

BANK OF IRELAND 2.750% 05/06/2016 EMTN

BANK OF IRELAND 3.250% 15/01/2019
CLOVERIE PLC FOR ZURICH INSURANCE CO LTD
24/07/2039 FRN EMTN

CRH FINANCE LTD 3.125% 03/04/2023

ESB FINANCE LTD 2.125% 08/06/2027 EMTN
FCA CAPITAL IRELAND PLC 1.250% 13/06/2018
EMTN

FCA CAPITAL IRELAND PLC 1.250% 23/09/2020
EMTN

FCA CAPITAL IRELAND PLC 1.375% 17/04/2020
EMTN

FCA CAPITAL IRELAND PLC 2.625% 17/04/2019
EMTN

FCA CAPITAL IRELAND PLC 2.875% 26/01/2018
EMTN

GE CAPITAL EUROPEAN FUNDING 3.625%
15/06/2017 EMTN

GE CAPITAL EUROPEAN FUNDING 4.625%

22/02/2027 EMTN

GE CAPITAL INTERNATIONAL FUNDING CO
2.342% 15/11/2020

GE CAPITAL UK FUNDING 4.125% 13/09/2023
EMTN

GE CAPITAL UK FUNDING 4.375% 31/07/2019
EMTN

WILLOW NO 2 IRELAND PLC FOR ZURICH

INSURANCE CO LTD 3.375% 27/06/2022 EMTN

Némecko

BAYER AG 01/07/2075 FRN EMTN
COMMERZBANK AG 4.000% 23/03/2026 EMTN

COVESTRO AG 1.750% 25/09/2024

CRH FINANCE GERMANY GMBH 1.750%
16/07/2021 EMTN

DAIMLER AG 0.625% 05/03/2020 EMTN

DEUTSCHE BANK AG 1.125% 17/03/2025 EMTN

Ména

EUR

EUR
EUR
EUR

EUR

EUR

EUR
EUR
EUR
EUR
EUR
EUR

EUR

EUR
EUR
EUR
EUR
EUR
EUR
EUR

EUR

EUR
EUR
EUR
EUR

EUR
EUR
EUR

EUR

EUR

EUR

EUR

EUR

usob

GBP

GBP

EUR

EUR
EUR
EUR
EUR

EUR
EUR

NN (L) Euro Credit

(Vyjadreno v EUR)

Trzni hodnota

v EUR

341,934.50

1,932,675.00
1,026,270.07
2,801,759.95

1,646,475.11
1,202,947.50

1,371,630.34
1,258,765.04
2,434,740.07
2,907,381.60
1,040,799.94
1,193,068.80

1,047,006.00

1,025,100.02
1,030,500.03
1,036,999.97
1,611,777.02
2,096,960.00
1,535,370.00

976,869.51

1,257,359.89

51,863,987.86

2,411,158.84

1,229,318.40
2,108,421.00
2,342,582.07
5,456,495.72

1,143,450.01
1,644,674.96
1,202,495.13

4,759,520.25
494,679.47
471,892.52
675,018.44
2,086,620.02
883,830.99
1,394,327.97
851,611.08
685,118.65
5,310,532.59

35,151,748.11

510,400.01
712,266.10
2,845,974.95
1,997,299.04

608,189.94
471,640.02

Neoddélitelnou soudasti téchto finanénich vykazi jsou pripojené poznamky.

%
CHA

0.07

0.38
0.20
0.56

0.33
0.24

0.27
0.25
0.48
0.58
0.21
0.24

0.21

0.20
0.20
0.21
0.32
0.42
0.30
0.19

10.28

0.48

0.24
0.42
0.46
1.07

0.23
0.33
0.24

0.94
0.10
0.09

0.13

0.18
0.28
0.17
0.14
1.05

6.96

0.10
0.14
0.56
0.40

0.12
0.09

Pocet/
Nominalni
hodnota

900,000
2,400,000
1,300,000
2,500,000

1,200,000
500,000

3,100,000

500,000

1,485,000
550,000
1,200,000

650,000
500,000
1,000,000

1,400,000

1,000,000
400,000
460,000

500,000
890,000

700,000

2,300,000
500,000
600,000

2,345,000
1,400,000

500,000
4,000,000
1,000,000

1,670,000
1,285,000
2,273,000
150,000
123,000
49,000

440,000
800,000

2,260,000
800,000

1,800,000
1,375,000

3,400,000
2,500,000
500,000

Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bfeznu 2016

Nézev

DEUTSCHE BANK AG 1.250% 08/09/2021 EMTN
EUROGRID GMBH 1.875% 10/06/2025
HANNOVER RUECK SE FRN PERP
HEIDELBERGCEMENT AG 2.250% 30/03/2023
EMTN

MERCK KGAA 12/12/2074 FRN

MUENCHENER RUECKVERSICHERUNGS-
GESELLSCHAFT AG IN MUENCHEN FRN PERP
MUENCHENER RUECKVERSICHERUNGS-
GESELLSCHAFT AG IN MUENCHEN 26/05/2042
FRN EMTN

02 TELEFONICA DEUTSCHLAND FINANZIERUNGS
GMBH 2.375% 10/02/2021

SYMRISE AG 1.750% 10/07/2019 EMTN

UNITYMEDIA GMBH 3.750% 15/01/2027
UNITYMEDIA HESSEN GMBH & CO KG /
UNITYMEDIA NRW GMBH 3.500% 15/01/2027
VIER GAS TRANSPORT GMBH 2.000% 12/06/2020
EMTN

VOLKSWAGEN LEASING GMBH 0.750%

11/08/2020 EMTN
VOLKSWAGEN LEASING GMBH 2.625%

15/01/2024
VOLKSWAGEN LEASING GMBH 3.375%

03/06/2016

Italie

AEROPORTI DI ROMA SPA 3.250% 20/02/2021
EMTN

ASSICURAZIONI GENERALI SPA 12/12/2042 FRN
EMTN

ASSICURAZIONI GENERALI SPA 27/10/2047 FRN
EMTN

ATLANTIA SPA 4.500% 08/02/2019 EMTN
AUTOSTRADE PER L'ITALIA SPA 1.875%

04/11/2025 EMTN
BANCA POPOLARE DI MILANO SCARL 1.500%

02/12/2025
ENEL SPA 15/01/2075 FRN

ENI SPA 3.625% 29/01/2029 EMTN
INTESA SANPAOLO SPA 0.625% 23/03/2023

EMTN

INTESA SANPAOLO SPA 1.125% 04/03/2022
EMTN

INTESA SANPAOLO SPA 1.125% 14/01/2020
EMTN

INTESA SANPAOLO SPA 2.000% 18/06/2021
EMTN

INTESA SANPAOLO SPA 4.000% 09/11/2017
EMTN

INTESA SANPAOLO SPA 4.375% 15/10/2019
EMTN

IREN SPA 2.750% 02/11/2022 EMTN

SNAM SPA 1.375% 19/11/2023 EMTN
SNAM SPA 2.375% 30/06/2017 EMTN
SNAM SPA 3.875% 19/03/2018 EMTN

SNAM SPA 4.375% 11/07/2016 EMTN

TERNA RETE ELETTRICA NAZIONALE SPA 4.125%
17/02/2017 EMTN

UNICREDIT SPA 2.000% 04/03/2023 EMTN

UNICREDIT SPA 2.250% 16/12/2016 EMTN

Svycarsko

CREDIT SUISSE AG 18/09/2025 FRN

CREDIT SUISSE AG/GUERNSEY 1.750%
15/01/2021 EMTN

CREDIT SUISSE AG/GUERNSEY 2.875%
18/10/2018 EMTN

CREDIT SUISSE AG/LONDON 1.375% 31/01/2022
EMTN

UBS AG 12/02/2026 FRN EMTN

UBS AG 22/05/2023 FRN EMTN
UBS AG/JERSEY FRN PERP EMTN

Ména  Trini hodnota
v EUR
EUR 895,878.00
EUR 2,555,280.02
EUR 1,317,874.90
EUR 2,496,875.00
EUR 1,204,199.98
EUR 523,020.00
EUR 3,795,949.91
EUR 538,750.00
EUR 1,526,692.86
EUR 496,375.00
EUR 1,161,600.00
EUR 693,660.52
EUR 495,275.00
EUR 1,068,349.99
EUR 1,406,938.40
27,322,489.64
EUR 1,125,250.02
EUR 480,000.03
EUR 474,375.00
EUR 562,449.99
EUR 948,829.01
EUR 711,017.93
EUR 2,405,381.40
EUR 604,049.99
EUR 607,145.96
EUR 2,331,117.53
EUR 1,415,736.01
EUR 523,989.99
EUR 4,237,440.20
EUR 1,128,190.00
EUR 1,832,407.47
EUR 1,340,383.47
EUR 2,334,143.75
EUR 160,978.50
EUR 124,411.55
EUR 50,755.38
EUR 448,782.41
EUR 811,886.40
24,658,721.99
EUR 2,435,416.68
EUR 858,791.99
EUR 1,930,896.05
EUR 1,417,812.00
EUR 3,556,740.00
usb 2,219,411.17
EUR 538,657.00

%
CHA

0.18
0.51
0.26
0.49

0.24
0.10

0.75

0.11

0.30
0.10
0.23

0.10
0.21

0.28

5.41

0.22
0.10
0.09

0.11
0.19

0.14
0.49
0.12
0.12
0.46
0.28
0.10
0.85
0.22

0.36
0.27
0.46
0.03
0.02
0.01

0.09
0.16

4.89

0.48
0.17

0.38
0.28

0.70
0.44
0.11
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bfeznu 2016

NN (L)

NN (L) Euro Credit

(Vyjadreno v EUR)

. . ‘o
Portfolio cennych papird k 31/03/2016
Pocet/ Nézev Ména  Trini hodnota % Pocet/ Nazev Ména  Trini hodnota %
Nominalni v EUR CHA Nominalni v EUR CHA
hodnota hodnota
2,800,000 UBS AG/LONDON 4.000% 08/04/2022 EUR 3,416,531.72 0.68 680,000 ORIGIN ENERGY FINANCE LTD 2.500% 23/10/2020 gyg 637,942.01 0.13
EMTN
16,374,256.61  3.24 290,000 SYDNEY AIRPORT FINANCE CO PTY LTD 2.750% gy 315,447.48 0.06
23/04/2024 EMTN
Lucembursko 520,000 TRANSURBAN FINANCE CO PTY LTD 1.875% EUR 527,956.03 0.10
16/09/2024 EMTN
750,000 DH EUROPE FINANCE SA 1.700% 04/01/2022 EUR 786,862.51 0.16 2,300,000 WESTPAC BANKING CORP 1.375% 17/04/2020 EUR 2,415,022.98 0.48
2,000,000 FIAT CHRYSLER FINANCE EUROPE 6.375% EUR 2,000,000.00 0.40 EMTN
01/04/2016 10,538,418.47  2.09
1,000,000 GCL HOLDINGS SCA 9.375% 15/04/2018 EUR 1,025,000.00 0.20
500,000 GLENCORE FINANCE EUROPE SA 4.625% EUR 509,249.99 0.10 Svédsko
03/04/2018 EMTN
2,500,000 GLENCORE FINANCE EUROPE SA 5.250% EUR 2,556,250.00 0.50 500,000 NORDEA BANK AB 3.750% 24/02/2017 EMTN EUR 516,871.00 0.10
22/03/2017 EMTN SKANDINAVISKA ENSKILDA BANKEN AB FRN PERP
3,150,000 HANNOVER FINANCE LUXEMBOURG SA EUR 3,662,788.25 072 390,000 0 N EUR 420,240.56 0.08
14/09/2040 FRN 1,500,000 SKANDINAVISKA ENSKILDA BANKEN AB 3.000%  Ggp 2.003,252.23 0.41
1,365,000 HARMAN FINANCE INTERNATIONAL SCA 2.000%  EyR 1,329,141.46 0.26 18/12/2020 EMTN
27/05/2022 995,000 SKF AB 1.625% 02/12/2022 EUR 1,011,517.04 020
1,000,000 KBC IFIMA SA 2.125% 10/09/2018 EMTN EUR 1,048,089.98 0.21 1560,000 SVENSKA HANDELSBANKEN AB 1.125% EUR 1602.837.52 032
2,500,000 NESTLE FINANCE INTERNATIONAL LTD 0.750% EUR 2,556,250.00 0.51 T 14712/2022 EMTN e
16/05/2023 EMTN 400,000 SVENSKA HANDELSBANKEN AB 15/01/2024 FRN  EUR 414,084.02 0.08
"
500,000 SES SA 4.750% 11/03/2021 EMTN EUR 598,300.06 0.12 1,500,000 SVENSKA HANDELSBANKEN AB 2.250% FUR 1623.734.90 032
16,071,932.25 3.18 27/08/2020 EMTN
. 1,000,000 TELIASONERA AB 3.625% 14/02/2024 EMTN EUR 1,183,200.00 0.23
Spanélsko 8,775,737.27 174
1,000,000 AYT CEDULAS CAJAS GLOBAL 3.750% 14/12/2022  EUR 1,193,549.96 0.24 Mexiko
1,000,000 BANCO BILBAO VIZCAYA ARGENTARIA SA 0.625%  EUR 1,022,640.00 0.20
17/05/2021 2,000,000 AMERICA MOVIL SAB DE CV 1.500% 10/03/2024  EUR 2,010,499.88 0.40
1,400,000 BANKIA SA 0.875% 21/01/2021 EUR 1,440,669.99 0.29
621/01/ 3,835,000 AMERICA MOVIL SAB DE CV 2.125% 10/03/2028  EUR 3,858,968.75 0.76
9
1,100,000 BANKIA SA 4.500% 26/04/2022 EUR 1,363,405.99 0.27 2,000,000 PETROLEOS MEXICANOS 5.125% 15/03/2023 FUR 2,058,000.04 041
1,000,000 BANKIA SA 5.750% 29/06/2016 EMTN EUR 1,013,439.00 0.20 EMTN
1,300,000 CAIXABANK SA 1.000% 08/02/2023 EUR 1,343,650.10 0.27 7,927,468.67 1.57
1,000,000 CAJAS RURALES UNIDAS SCC 1.000% 22/10/2020  gyR 1,019,019.93 0.20
EMTN Rakousko
1,000,000 DEUTSCHE BANK SA ESPANOLA 1.125% EUR 1021,070.02 0.20
T 20/01/2023 EMTN e 1,500,000 ANDRITZ AG 3.875% 09/07/2019 EUR 1,618,608.00 0.32
1,000,000 PROGRAMA CEDULAS TDA FONDO DE EUR 1,312,920.07 0.26 1,500,000 ERSTE GROUP BANK AG 1.875% 13/05/2019 EUR 1,561,980.17 0.31
TITULIZACION DE ACTIVOS 4.250% 10/04/2031 UNICREDIT BANK AUSTRIA AG 2.500%
1,200,000 . EUR 1,253,042.40 0.25
1,800,000 SANTANDER CONSUMER FINANCE SA 0.900% EUR 1,901,633.98 037 27/05/2019 EMTN
18/02/2020 UNICREDIT BANK AUSTRIA AG 2.625%
1 625% EUR 1 82 .
300,000 SANTANDER CONSUMER FINANCE SA 1.100% EUR 305,001.00 0.06 ,800,000 S0/01/2018 EnrT u ,855,835.8; 0.36
30/07/2018
1,455,000 VOESTALPINE AG 4.000% 05/10/2018 EMTN EUR 1,557,771.02 031
1,700,000 SANTANDER ISSUANCES SAU 3.250% 04/04/2026 ~ EUR 1,690,867.60 0.33 % 05/10/
500,000 TELEFONICA EMISIONES SAU 1.477% 14/09/2021  gyR 937,349.95 0.19 7,847,237.41 1.55
EMTN Dansk
15,565,217.59  3.08 ansko
Belgie 1,170,000 DANSKE BANK A/S 0.500% 06/05/2021 EMTN EUR 1,169,777.70 0.23
3,500,000 TDC A/S 1.750% 27/02/2027 EMTN EUR 3,187,099.93 0.63
5,130,000 ANHEUSER-BUSCH INBEV SA/NV 1.500% EUR 527163976 105 500,000 TDC A/S 4.375% 23/02/2018 EUR 537,00001  0.11
17/03/2025 EMTN
2,000,000 ANHEUSER-BUSCH INBEV SA/NV 2.750% EUR 2,142,780.00 0.42 4,893,877.64 0.97
17/03/2036 EMTN .
1,000,000 EANDIS CVBA 1.750% 04/12/2026 EMTN EUR 1,051,299.90 0.21 Finsko
1,200,000 EANDIS CVBA 4.500% 08/11/2021 EMTN EUR 1,454,136.11 029 3,000,000 FINGRID OY] 3.500% 03/04/2024 EMTN EUR 3,596,100.30 071
1,100,000 KBC GROEP NV 11/03/2027 FRN EMTN EUR 1,073,797.96 0.21
3,596,100.30 0.71
3,600,000 UCB SA 1.875% 02/04/2022 EMTN EUR 3,646,440.00 0.72
14,640,093.73 2.90 Guernsey
Norsko 3,285,000 CREDIT SUISSE GROUP FUNDING GUERNSEY LTD  gyR 3,117,859.30 0.62
1.250% 14/04/2022 EMTN
1,400,000 DNB BANK ASA 1.125% 01/03/2023 EMTN EUR 1,426,838.10 0.28 3,117,859.30  0.62
1,000,000 DNB BANK ASA 4.375% 24/02/2021 EUR 1,186,699.98 0.24 Spojené arabské emiraty
6,900,000 DNB BOLIGKREDITT AS 3.875% 16/06/2021 EMTN  EUR 8,224,455.00 1.62
1,000,000 SPAREBANK 1 SR-BANK ASA 2.125% 27/02/2019  puR 1.040,150.07 0.21 2,500,000 GLENCORE FINANCE DUBAILTD 1.750% EUR 2,496,250.00 0.49
AORED EMTN /050,250 - 19/05/2016 EMTN
GLENCORE FINANCE DUBAI LTD 2.625%
500,000 STATOIL ASA 1.625% 17/02/2035 EMTN EUR 485,449.98 0.10 500,000 /11/2018 EMTN 3 EUR 485,374.99 010
12,363,593.13 2.45 2,981,624.99 0.59
Australie Bermudy
1,500,000 BHP BILLITON FINANCE LTD 22/04/2076 FRN EUR 1,526,625.03 0.30 1,500,000 BACARDI LTD 2.750% 03/07/2023 EUR 1,659,299.93 033
500,000 COMMONWEALTH BANK OF AUSTRALIA EUR 478,585.02 0.09
22/04/2027 FRN EMTN 1,659,299.93  0.33
4,000,000 COMMONWEALTH BANK OF AUSTRALIA 3.000%  gyR 14,636,839.92 0.93
03/05/2022 EMTN

Neoddélitelnou soudasti téchto finanénich vykazi jsou pripojené poznamky.
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NN (L) Pololetni zprava a neauditované finan¢ni vykazy
za obdobi uzaviené k 31. bfeznu 2016

NN (L) Euro Credit

(Vyjadreno v EUR)

Portfolio cennych papird k 31/03/2016
Pocet/ Nazev Ména  Trinihodnota % K vyplaté K uhradé Datum Zévazky  Nerealizovany
Nominalni v EUR CHA splatnosti v EUR zisk nebo
hodnota (ztrata)
v EUR
Jersey
1,000,000 HEATHROW FUNDING LTD 1.500% 11/02/2030  gyR 957,050.02 0.19 Ménové forwardy
560,000 E“éggROUP FUNDING JERSEY LTD 1.750% EUR 567,554.39 011 11,319,678.84 EUR 12,725,266.00 USD 30/06/2016 11,319,678.84 183,656.82
16/11/2022 3,665,691.08 EUR 2,884,459.00 GBP 30/06/2016 3,665,691.08 36,472.97
1,524,604.41 0.30
14,985,369.92 220,129.79
Portugalsko
1,000,000 BRISA CONCESSAO RODOVIARIA SA 3.875% EUR 1,109,499.97 0.22 Potet Nazev Ména Zavazky Nerealizovany
01/04/2021 EMTN v EUR zisk nebo
1,109,499.97  0.22 (ztréta)
Chorvatsko VEUR
1,000,000 AGROKOR DD 9.125% 01/02/2020 EUR 1,063,320.00 0.21 Urokové futures
1,063,320.00 0.21
487,375,026.15 96.56 147 EURO-BOBL FUTURE 08/06/2016 EUR 19,271,700.00 (51,450.00)
(30) EURO-BUND FUTURE 08/06/2016 EUR 4,899,600.00 (31,000.00)
Subjekty kolektivniho investovani 168 EURO-SCHATZ FUTURE 08/06/2016  EUR 18,779,880.00 (37,800.00)
(14) LONG GILT FUTURE 28/06/2016 GBP 2,140,505.46 6,710.05
.. ., (10) US LONG BOND(CBT) 21/06/2016 usb 1,443,003.82 5,964.53
Oteviené podilové fondy 18 US 10YR NOTE (CBT) 21/06/2016 usp 2,059,612.35 (4,936.16)
Lucembursko
10,118 NN (L) LIQUID EUR-Z CAP EUR 10,230,420.87 2.03 48,594,301.63 (112,511.58)
10,230,420.87  2.03 | Finanéni derivaty celkem (1,565,985.38)
10,230,420.87 2.03 o .
Prehled ¢istych aktiv k 31/03/2016
Portfolio cennych papiri celkem 497,605,647.02  98.59 %
CHA
Finanéni derivaty k 31/03/2016 Portfolio cennych papirt celkem 497,605,647.02 98.59
Financni derivaty celkem (1,565,985.38) (0.31)
Nazev Prodat / Urolfové Datum ) Ména PFed,pokIa'dan Hodnota swapu Hotovost v bance 1,509,231.16 0.31
Koupit mira splatnosti 4 hodnota vEUR
(%) Ostatni aktiva a pasiva 7,134,848.51 1.41
Swapy urokového selhani Cista aktiva celkem 504,723,741.31 100.00
CDSZURICH  Prodat 1.000 20/06/2018  EUR 2,500,000.00 44,642.95
FINANCE USA INC
4.500%
17/09/2014
CDSZURICH  Prodat 1.000 20/12/2016  EUR 1,400,000.00 9,111.16
FINANCE USA INC
4.500%
17/09/2014
CDS LLOYDS BANK  Prodat 1.000 20/03/2018  EUR 1,500,000.00 8,975.00
PLC3.375%
20/04/2015
62,729.11
Kvyplaté (%) K uhradé (%) Datum Ména Predpokladana Hodnota swapu
splatnosti hodnota v EUR
Urokové swapy
3.676 Floating  11/06/2018 EUR 5,000,000.00 421,138.40
4.655 Floating ~ 13/12/2017 EUR 2,000,000.00 164,021.98
0.00 4190  19/06/2026 EUR 3,000,000.00 (1,112,055.84)
0.00 3.706  08/03/2021 UsD 11,250,000.00 (1,209,437.24)
(1,736,332.70)

Neoddélitelnou soudasti téchto finanénich vykazi jsou pripojené poznamky.
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Pololetni zprava a neauditované financ¢ni vykazy NN (L)
za obdobi uzaviené k 31. bfeznu 2016

NN (L) EURO Equity

(Vyjadreno v EUR)

istik .
Statistika Poplatek za spravu v %*
o, . Capitalisation | (EUR) 31/03/2016 0.69%
Cista aktiva 31/03/2016 EUR 416,191,103.46
30/09/2015 EUR 42144555978 | capiralisation P (EUR) 31/03/2016 1.64%
30/09/2014 EUR 455,391,760.32
. ) N Capitalisation V (EUR) 31/03/2016 1.51%
Cista hodnota aktiv na akcii**
Capitalisation X (EUR) 31/03/2016 2.14%
Capitalisation | (EUR) 31/03/2016 EUR 148.85
30/09/2015 EUR 14884 | pistribution P (EUR) 31/03/2016 1.64%
30/09/2014 EUR 142.81
Ukazatel obratkovosti portfolia 31/03/2016 232.73%
Capitalisation P (EUR) 31/03/2016 EUR 132.84 v %*
30/09/2015 EUR 133.44
30/09/2014 EUR 129.27
Capitalisation V (EUR) 31/03/2016 EUR 214.13
30/09/2015 EUR 215.01
30/09/2014 EUR 208.00
Capitalisation X (EUR) 31/03/2016 EUR 122.93
30/09/2015 EUR 123.79
30/09/2014 EUR 120.52
Distribution P (EUR) 31/03/2016 EUR 93.41
30/09/2015 EUR 95.01
30/09/2014 EUR 92.73
Pocet akcii
Capitalisation | (EUR) 31/03/2016 1,411,598
30/09/2015 1,433,443
30/09/2014 1,311,409
Capitalisation P (EUR) 31/03/2016 362,544
30/09/2015 388,828
30/09/2014 909,674
Capitalisation V (EUR) 31/03/2016 702,548
30/09/2015 687,886
30/09/2014 677,205
Capitalisation X (EUR) 31/03/2016 8,740
30/09/2015 11,007
30/09/2014 10,900
Distribution P (EUR) 31/03/2016 68,575
30/09/2015 73,091
30/09/2014 89,951
Dividendy
Distribution P (EUR) 14/12/2015 EUR 1.20
Distribution P (EUR) 15/12/2014 EUR 0.65
Distribution P (EUR) 16/12/2013 EUR 0.80

* \lypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obé&znikem CSSF ¢. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésic.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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NN (L) Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bfeznu 2016

NN (L) EURO Equity

(Vyjadreno v EUR)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2016

Poznamky
Portfolio cennych papiri celkem 414,778,144.97
Akcie 414,778,144.97
Hotovost v bance 2,786,141.08
Ostatni aktiva 4,12 2,242,579.87
Aktiva celkem 419,806,865.92
Béina pasiva 4,12 (3,615,762.46)
Pasiva celkem (3,615,762.46)
Cistd aktiva na konci obdobi 416,191,103.46

Neoddélitelnou soudasti téchto finanénich vykazi jsou pripojené poznamky.
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Pololetni zprava a neauditované financ¢ni vykazy NN (L)
za obdobi uzaviené k 31. bfeznu 2016

NN (L) EURO Equity

(Vyjadreno v EUR)

Portfolio cennych papird k 31/03/2016

Pocet/ Nézev Ména  Trini hodnota % Pocet/ Nazev Ména  Trini hodnota %
NominaIni v EUR CHA NominaIni vEUR CHA
hodnota hodnota
Pfevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke kotaci na 395,351 TELEFONICA SA EUR 3,894,998.05 0.94
oficidlnim trhu burzy a/nebo obchodované na jiném Fizeném trhu 37,837,039.71  9.09
Belgie
AkCIe 101,104 ANHEUSER-BUSCH INBEV SA/NV EUR 11,045,612.00 2.66
Francie 103,578 COLRUYT SA EUR 5,303,193.60 127
63,260 ATOS SE EUR 4,528,795.02 1.09 48,703 KBC GROEP NV EUR 2,207,950.51 0.53
662,040 AXASA LUR 13.697.607.60 328 269,374 PROXIMUS SADP EUR 8,090,648.09 1.94
219,356 BNP PARIBAS SA EUR 9,702,11588 233 44,272 UCB SA EUR 2976849.28 0.2
108,350 CAP GEMINI SA EUR 8,947,54300 215 29,624,253.48  7.12
121,001 CIE GENERALE DES ETABLISSEMENTS MICHELIN EUR 10,881,619.93 2.61 Finsko
484,644 ENGIE SA EUR 6,610,544.16 1.59
128,557 EUTELSAT COMMUNICATIONS SA EUR 3,649,733.23 0.88 137,795 ELISA OY) EUR 4,708,455.15 113
39,094 IMERYS SA EUR 2,396,071.26 0.58 128,519 ORION OYJ EUR 3,733,476.95 0.90
72,689 INGENICO GROUP SA EUR 7,337,954.55 1.76 110,243 SAMPO OYJ EUR 4,601,542.82 11
203,249 KLEPIERRE EUR 8,556,782.90 2.06 596,845 UPM-KYMMENE OYJ EUR 9,501,772.40 2.28
49,675 LVMH MOET HENNESSY LOUIS VUITTON SE EUR 7476,087.50 180 22,545,247.32  5.42
163,947 SANOFI EUR 11,617,284.42 2.79 |té||e
339,477 TOTALSA EUR 13,599,448.62 3.26
177.745 VINCI SA EUR 11636.965.15 280 402,970 ATLANTIA SPA EUR 9,820,378.90 236
461,816 VIVENDI SA EUR 8,534,359.68 2.05 3,055,372 INTESA SANPAOLO SPA EUR 7,436,775.45 1.79
848,672 SNAM SPA EUR 4,671,939.36 112

129,172,912.90 31.03
21,929,093.71  5.27

Némecko
Irsko
39,911 ALLIANZ SE EUR 5,705,277.45 1.37
22,311 BAYER AG EUR 2,304,726.30 055 575,994 RYANAIR HOLDINGS PLC EUR 8,167,594.92 1.96
171,756 BAYERISCHE MOTOREN WERKE AG EUR 13,860,709.20 3.33 8'167'59492 1.96
176,445 DAIMLER AG EUR 11,887,099.65 2.86 Lucembursko
190,491 DEUTSCHE BANK AG EUR 2,847,840.45 0.68
130,195 DEUTSCHE BOERSE AG EUR 9,763,323.05 235 67,083 RTL GROUP SA EUR 4,993,658.52 120
552,378 DEUTSCHE LUFTHANSA AG EUR 7,846,529.49 1.89 4'993’65852 1.20
104,528 DEUTSCHE POST AG EUR 2,552,573.76 0.61
263,047 EVONIK INDUSTRIES AG EUR 6,935,234.16 1.67 414,778,144.97  99.66
34,922 FRESENIUS SE & CO KGAA EUR 2,242,341.62 0.54
270,891 K+SAG EUR 5,570,873.42 134 Portfolio cennych papird celkem 414,778,144.97 99.66
46,639 MERCK KGAA EUR 3,419,105.09 0.82
151,545 METRO AG EUR 4,126,570.35 0.99 ¥ X a .
62,037 MUENCHENER RUECKVERSICHERUNGS- EUR 11,249,088.75 270 Pfehled Cistych aktiv k 31/03/2016
GESELLSCHAFT AG IN MUENCHEN %
84,966 PROSIEBENSAT.1 MEDIA SE EUR 3,839,188.71 0.92 EHA
190,912 SIEMENS AG EUR 17,783,452.80 428 N B .
111,934,834.25 26.90 Portfolio cennych papiri celkem 414,778,144.97 99.66
Nizozemsko Hotovost v bance 2,786,141.08 0.67
446,552 ABN AMRO GROUP NV EUR sos16876 1903 | Ostatniaktiva a pasiva (1,373,182.59) (0.33)
963,275 ING GROEP NV EUR 1023961325 246 | Cjsta aktiva celkem 416,191,103.46 100.00
474,677 KONINKLIKE AHOLD NV EUR 9,384,364.29 2.25
215,095 KONINKLIJKE DSM NV EUR 10,396,616.83 2.50
1,128,629 POSTNL NV EUR 4,040,491.82 0.97
164,333 UNILEVER NV EUR 6,472,255.21 1.56
48,573,510.16 11.67
Spanélsko
1,420,051 DISTRIBUIDORA INTERNACIONAL DE EUR 6,483,952.87 156
ALIMENTACION SA
108,914 ENAGAS SA EUR 2,876,963.31 0.69
517,642 ENDESA SA EUR 8,732,620.54 2.09
123,154 GRIFOLS SA EUR 2,410,123.78 0.58
1,418,240 IBERDROLA SA EUR 8,312,304.64 2.00
731,252 INTERNATIONAL CONSOLIDATED AIRLINES EUR 5,126,076.52 123
GROUP SA

Neoddélitelnou soudasti téchto finanénich vykazi jsou pripojené poznamky.
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NN (L) Pololetni zprava a neauditované finan¢ni vykazy
za obdobi uzaviené k 31. bfeznu 2016

NN (L) Euro Fixed Income

(Vyjadreno v EUR)

Statistika
Cista aktiva 31/03/2016 EUR 1,185,006,066.36 Pocet akcii
30/09/2015 EUR 1,100,033,385.53
30/09/2014 EUR 923,750,121.22 Capitalisation V (EUR) 31/03/2016 1,586,972
30/09/2015 1,587,931
Cista hodnota aktiv na akcii** 30/09/2014 1,629,993
Capitalisation | (EUR) 31/03/2016 EUR 582.30 Capitalisation X (EUR) 31/03/2016 49,540
30/09/2015 EUR 563.06 30/09/2015 53,344
30/09/2014 EUR 549.56 30/09/2014 41,899
Capitalisation N (EUR) 31/03/2016 EUR 556.83 Capitalisation Z (EUR) 31/03/2016 25,477
30/09/2015 EUR 538.61 30/09/2015 25,383
30/09/2014 EUR 526.13 30/09/2014 13,431
Capitalisation P (EUR) 31/03/2016 EUR 552.83 Distribution P (EUR) 31/03/2016 38,854
30/09/2015 EUR 535.53 30/09/2015 42,533
30/09/2014 EUR 524.68 30/09/2014 54,908
Capitalisation S (EUR) 31/03/2016 EUR - Dividendy
30/09/2015 EUR -
30/09/2014 EUR 548.37 Distribution P (EUR) 14/12/2015 EUR 9.60
Capitalisation V (EUR) 31/03/2016 EUR 152.77 Distribution P (EUR) 15/12/2014 EUR 16.70
30/09/2015 EUR 147.94
30/09/2014 EUR 144.81 Distribution P (EUR) 16/12/2013 EUR 10.60
Capitalisation X (EUR) 31/03/2016 EUR 545.76
30/09/2015 EUR 528.95 Poplatek za spravu v %*
30/09/2014 EUR 518.76
Capitalisation | (EUR) 31/03/2016 0.51%
Capitalisation Z (EUR) 31/03/2016 EUR 6,646.90
30/09/2015 EUR 6,415.82 Capitalisation N (EUR) 31/03/2016 0.56%
30/09/2014 EUR 6,239.51
Capitalisation P (EUR) 31/03/2016 0.88%
Distribution P (EUR) 31/03/2016 EUR 1,224.31
30/09/2015 EUR 1,195.53 Capitalisation V (EUR) 31/03/2016 0.80%
30/09/2014 EUR 1,187.70
Capitalisation X (EUR) 31/03/2016 0.98%
Pocet akcii
Capitalisation Z (EUR) 31/03/2016 0.14%
Capitalisation | (EUR) 31/03/2016 1,014,490
30/09/2015 919,159 Distribution P (EUR) 31/03/2016 0.88%
30/09/2014 610,193
Ukazatel obratkovosti portfolia 31/03/2016 (32.54%)
Capitalisation N (EUR) 31/03/2016 53,782 v %*
30/09/2015 47,451
30/09/2014 46,225
Capitalisation P (EUR) 31/03/2016 140,970
30/09/2015 149,558
30/09/2014 253,166
Capitalisation S (EUR) 31/03/2016 -
30/09/2015 -
30/09/2014 44,612

* \lypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obé&znikem CSSF ¢. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésic.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované financni vykazy NN (L)
za obdobi uzaviené k 31. bfeznu 2016

NN (L) Euro Fixed Income

(Vyjadreno v EUR)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2016

Poznamky
Portfolio cennych papird celkem 1,130,135,297.77
Subjekty kolektivniho investovani 106,488,993.26
Dluhopisy a ostatni dluhové nastroje 1,023,646,304.51
Finanéni derivaty celkem 5,869,471.00
Urokové swapy 2,120,121.35
Swapy celkovych vynosl 2,853,660.60
Futures 895,689.05
Hotovost v bance 43,681,143.33
Marginalni vklady 1,439,409.06
Ostatni aktiva 4,12 14,826,832.94
Aktiva celkem 1,195,952,154.10
Béina pasiva 4,12 (10,946,087.74)
Pasiva celkem (10,946,087.74)
Cistd aktiva na konci obdobi 1,185,006,066.36

Neoddélitelnou soudasti téchto finanénich vykazi jsou pripojené poznamky.
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NN (L) Pololetni zprava a neauditované finan¢ni vykazy

za obdobi uzaviené k 31. bfeznu 2016

NN (L) Euro Fixed Income

(Vyjadreno v EUR)

. . ‘o
Portfolio cennych papird k 31/03/2016
Pocet/ Nézev Ména  Trini hodnota % Pocet/ Nazev Ména  Trini hodnota %
Nominalni v EUR CHA Nominalni v EUR CHA
hodnota hodnota
Pfevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke kotaci na 3,400,000 CTZSSE/';'A/'\D/'C;ZE'ZS:EMENT DE LA DETTE SOCIALE  gyR 4,344,281.83 037
T P s 2 ue P 4.125% 25/04, EMTN
oficidlnim trhu burzy a/nebo obchodované na jiném fizeném trhu 6,700,000 CAISSE D'AMORTISSEMENT DE LA DETTE SOCIALE gy 8,340,428.07 0.69
4.375% 25/10/2021
1,500,000 CAISSE DE REFINANCEMENT DE L'HABITAT SA EUR 1,878,659.94 0.16
i i & na P 3.600% 08/03/2024 EMTN
Dluhopisy a ostatni dluhové néstroje 400,000 CAISSE FRANCAISE DE FINANCEMENT LOCAL EUR 430,508.00 0.04
Némecko 1.750% 16/07/2020 EMTN
500,000 CAISSE FRANCAISE DE FINANCEMENT LOCAL EUR 562,050.06 0.05
26,000,000 BUNDESOBLIGATION 1.250% 14/10/2016 EUR 26,241,022.60 2.22 4.250% 07/02/2019 EMTN
17,700,000 BUNDESREPUBLIK DEUTSCHLAND 1.500% FUR 19,638 160.35 167 500,000 CAISSE FRANCAISE DE FINANCEMENT LOCAL EUR 623,504.98 0.05
OO0 e 1052023 /838, 4.875% 02/06/2021 EMTN
11,000 BUNDESREPUBLIK DEUTSCHLAND 1.750% EUR 12.397.44 0.00 1,000,000 CAISSE FRANCAISE DE FINANCEMENT LOCAL EUR 1,044,970.00 0.09
P 08/07/2022 327 - 5.250% 06/02/2017 EMTN
16,730,000 BUNDESREPUBLIK DEUTSCHLAND 3.250% EUR 10.911,542.59 168 1,500,000 CAISSE FRANCAISE DE FINANCEMENT LOCAL EUR 2,088,690.03 0.18
30000 0470772021 911,242 - 5.375% 08/07/2024 EMTN
1,000,000 BUNDESREPUBLIK DEUTSCHLAND 4.750% EUR 1,539,779.97 0.13 1,000,000 CAP GEMINI SA 2.500% 01/07/2023 EUR 1,081,900.02 0.09
gﬁ/ﬁé/szs%ﬁum DEUTSCHLAND 4.750% 910,000 CARREFOUR SA 1.250% 03/06/2025 EMTN EUR 927,108.05 0.08
3,771,000 04/07/20480 B EUR 7,123,004.43 0.60 750,000 CARREFOUR SA 1.750% 22/05/2019 EMTN EUR 787,724.99 0.07
11,646,678 BUNDESREPUBLIK DEUTSCHLAND 5.625% EUR 18,927,248.54 1.60 939,574 CARS ALLIANCE AUTO LOANS GERMANY V 2013- EUR 939,572.52 0.08
04/01/2028 1G1V- 2013 18/12/2024 FRN
21,600,000 BUNDESREPUBLIK DEUTSCHLAND 6.000% EUR 21,895,920.65 1.85 400,000 CASINO GUICHARD PERRACHON SA 4.726% EUR 450,316.80 0.04
20/06/2016 26/05/2021 EMTN
57,300,000 BUNDESSCHATZANWEISUNGEN ZCP 16/03/2018  EUR 57,849,507.00 4.89 300,000 S;E/(?SE/;L";’Z"‘ECJ%ENT FONCIER 5A 2.000% EUR 336,551.99 0.03
68,000,000 BUNDESSCHATZANWEISUNGEN ZCP 16/06/2017  EUR 68,404,600.68 5.78 100,000 CNP ASSURANCES 05/06/2045 FRN EUR 96,250.00 001
10,950,000 BUNDESSCHATZANWEISUNGEN ZCP 16/12/2016  EUR 10,984,744.35 0.93 700,000 CNP ASSURANCES 30/09/2041 FRN EUR 799,889.98 0.07
200,000 COMMERZBANK AG 4.000% 23/03/2026 EMTN  EUR 203,504.60 0.02 837550 COMPARTIMENT LOGGIAS 2001-11- 2001 EUR 832,424.19 0.07
290,000 CONTINENTAL AG 3.000% 16/07/2018 EMTN EUR 308,748.49 0.03 27/12/2023 FRN
250,000 COVESTRO AG 1.750% 25/09/2024 EUR 258,725.00 0.02 455,000 CREDIT AGRICOLE SA 2.625% 17/03/2027 EUR 452,392.86 0.04
5
500,000 CRH FINANCE GERMANY GMBH 1.750% EUR 525,605.01 0.04 400,000 i:/EoDJz?)(;glgcﬁ%SA/LONDON 0.875% EUR 406,716.00 0.03
16/07/2021 EMTN 800,000 CREDIT AGRICOLE SA/LONDON 2.375% EUR 87167194  0.07
400,000 DAIMLER AG 0.625% 05/03/2020 EMTN EUR 405,459.96 0.03 O 71172020 EMTN /671. -
300,000 DEUTSCHE BANK AG 1.125% 17/03/2025 EMTN  EUR 282,984.01 0.02 500,000 CREDIT AGRICOLE SA/LONDON 3.875% EUR 553,275.00 0.05
600,000 DEUTSCHE BANK AG 1.250% 08/09/2021 EMTN  EUR 597,252.00 0.05 13/02/2019 EMTN
1,527,325 DRIVER TEN GMBH10- 21/03/2019 FRN EUR 1,526,587.44 0.13 600,000 CREDIT LOGEMENT SA FRN PERP EUR 448,674.00 0.04
2ol s 1280 : 300,000 CREDIT MUTUEL - CIC HOME LOAN SFH 2.500%  guR 348.105.03 0.03
500,000 HANNOVER RUECK SE FRN PERP EUR 506,874.96 0.04 " 11/09/2023 EMTN .
500,000 MERCK KGAA 12/12/2074 FRN EUR 504,874.99 0.04 580,949 DRIVER FRANCE FCT COMPARTMENT DRIVER EUR 578,440.28 0.05
500,000 MUENCHENER RUECKVERSICHERUNGS- EUR 523,020.00 0,04 FRANCE TWO2- 21/03/2022 FRN
" GESELLSCHAFT AG IN MUENCHEN FRN PERP g 500,000 ENGIE SA FRN PERP EUR 511,174.97 0.04
1,400,000 MUENCHENER RUECKVERSICHERUNGS- EUR 1,714,299.96 0.14 521,000 ENGIE SA 3.000% 01/02/2023 EMTN EUR 602,223.88 0.05
S:EEEL,LWSTC;AFT AG IN MUENCHEN 26/05/2042 300,000 EUTELSAT SA 2.625% 13/01/2020 EUR 321,584.98 0.03
640,000 02 TELEFONICA DEUTSCHLAND FINANZIERUNGS  gyR 667,135.99 0.06 1,000,000 EUTELSAT SA 3.125% 10/10/2022 EUR 1,137,500.08 0.10
GMBH 1.875% 22/11/2018 1,000,000 EUTELSAT SA 4.125% 27/03/2017 EUR 1,038,460.01 0.09
683,969 RED & BLACK AUTO GERMANY 3- 15/02/2024 EUR 683,021.77 0.06
%% RN oo - 700,000 EUTELSAT SA 5.000% 14/01/2019 EUR 788,270.06 0.07
935,000 SYMRISE AG 1.750% 10/07/2019 EMTN EUR 961,251.06 0.08 3,200,000 FRANCE GOVERNMENT BOND OAT 2.250% EUR 3,673,983.87 0.31
9 25/10/2022
500,000 ‘E”'\;$§AS TRANSPORT GMEH 2.000% 12/06/2020  gyR 533,585.02  0.05 5,630,000 FRANCE GOVERNMENT BOND OAT 3.250% EUR 8152,46526  0.69
25/05/2045
945,000 VOLKSWAGEN LEASING GMBH 0.750% EUR 936,069.75 0.08 18,280,000 FRANCE GOVERNMENT BOND OAT 3.500% EUR 21.087,259.97 177
11/08/2020 EMTN 280,000 < 104/2020 ,087,259. :
263,866,928.67 22.28 10,150,000 FRANCE GOVERNMENT BOND OAT 3.750% EUR 12,175,636.31 1.02
) 25/04/2021
Francie 5,903,000 FRANCE GOVERNMENT BOND OAT 4.000% EUR 9,132,708.21 0.76
25/10/2038
1,000,000 ARKEMA SA 1.500% 20/01/20