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Upozorneéni

Zadny Upis nelze provést pouze na zékladé finandni zavérky. Ma-li byt Upis povaZovan za pravoplatny, musi byt proveden na zékladé
platného prospektu a vytisku posledni vyro¢ni zpravy a nejnovéjsi pololetni zpravy, pokud byla mezitim publikovana.

Prospekty, stanovy, vyroéni a pololetni zpravy jsou akcionarim k dispozici v depozitni bance a v sidle spole¢nosti, a dale v organizacich
zajistujicich financni sluzby, které jsou uvedeny v této zpravé. Tyto informace mohou byt také zaslany zdarma na vyzadani.

Informace obsazené v této zpravé hodnoti vyvoj minulych obdobi a nepfedjimaji budouci vysledky.
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za obdobi uzaviené k 31. bifeznu 2014

Organizace

Organizace zajist'ujici finan¢ni sluzby

Rakousko
Belgie

Ceska republika
Finsko

Francie

Recko

Italie
Lucembursko
Slovensko
Spanélsko

Nizozemsko

ING Bank N.V.-Vienna branch (*),
Ungargasse 64-66/305, Wien

ING Belgium S.A,,
24, avenue Marnix/Marnixlaan, Brussels

ING IM (C.R.),
Bozdechova 2/344, Praha

Danske Capital Finland Oy,
Aleksanterinkatu 44, 7 krs, Helsinki

CACEIS Bank,
1/3, Place Valhubert, Paris

ING Piraeus Asset Management M.F.M.C.,
3, Korai Street, Athens

ING Investment Management Italy Sim,
Via Paleocapa 5, Milano

ING Luxembourg S.A.,
52, route d'Esch, Luxembourg

ING IM (C.R.),
Bozdechova 2/344, Praha

ING Investment Management Spain,
Génova 27 - 3a Planta, Madrid

ING Bank N.V.,
Amstelveenseweg 500, Amsterdam

(*) V Rakousku je registrovan pouze podfond ING (L) Patrimonial - Target Return Bond.
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Organizace

Protistrany pro finanéni derivaty obchodované
na OTC

Protistrany pro ménové forwardy Bank of America Merrill Lynch,
Phase V, Chester Business Park, Chester CH4 9FB

Barclays Bank PLC,
1 Churchill Place, Canary Wharf, London E14 5HP

BNP Paribas,
787 Seventh Avenue, New York, NY 10019

Chase Manhattan Bank,
25 Bank Street, Canary Wharf, London E14 5JP

Citibank N.A.,

Citigroup Centre, 25 Canada Square, Canary Wharf,
London E14 5LB

Crédit Suisse,
1 Cabot Square, Canary Wharf, London E14 4QJ

Deutsche Bank AG,

Winchester House, 1 Great Winchester Street, London EC2N
2DB

Goldman Sachs International,
Peterborough Court, 133 Fleet Street, London EC4A 2BB

HSBC,
8 Canada Square, London E14 5HQ

Morgan Stanley,
25 Cabot Square, Canary Wharf, London E14 4QA

Nomura International PLC,
1 Angel Lane, London EC4R 3AB

The Royal Bank of Scotland PLC,
36 St Andrew Square, Edinburgh EH2 2YB

Société Générale,
29, Boulevard Haussmann, Paris

UBS AG London Branch,
1 Finsbury Avenue, London EC2M 2PP
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Protistrany pro swapy

Brown Brothers Harriman,
2-8, avenue Charles de Gaulle, Luxembourg

Barclays Bank PLC,
1 Churchill Place, Canary Wharf, London E14 5HP

Citibank N.A.,
Citigroup Centre, 25 Canada Square, Canary Wharf,
London E14 5LB

Crédit Suisse,
1 Cabot Square, Canary Wharf, London E14 4QJ

Goldman Sachs International,
Peterborough Court, 133 Fleet Street, London EC4A 2BB

HSBC,
8 Canada Square, London E14 5HQ

Morgan Stanley,
25 Cabot Square, Canary Wharf, London E14 4QA

Société Générale,
29, Boulevard Haussmann, Paris
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Pololetni zprava a neauditované financ¢ni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) PATRIMONIAL

Konsolidovany finan¢ni vykaz
(Vyjadreno v EUR)

Konsolidovany vykaz ¢istych aktiv k 31/03/2014

Poznamky
Portfolio cennych papird celkem 1,212,976,246.71
Akcie 78,017,941.33
Subjekty kolektivniho investovani 587,733,327.21
Dluhopisy a ostatni dluhové nastroje 541,231,578.17
Nastroje penézniho trhu 5,993,400.00
Finanéni derivaty celkem 499,263.64
Urokové swapy 137,001.81
Ménové forwardy 189,309.23
Futures 172,952.60
Hotovost v bance 91,579,083.76
Marginalni vklady 24,173,429.30
Ostatni aktiva 4 19,887,135.30
Aktiva celkem 1,349,115,158.71
B&zna pasiva 4 (40,312,073.29)
Finanéni derivaty celkem (3,709,005.30)
Swapy urokového selhani (2,362,600.65)
Urokové swapy (12,132.54)
Ménové forwardy (849,456.32)
Futures (484,815.79)
Pasiva celkem (44,021,078.59)

Cistd aktiva na konci obdobi

1,305,094,080.12

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) PATRIMONIAL

Statistika

Cista aktiva

Cista hodnota aktiv na akcii**

Capitalisation P (EUR)

Capitalisation X (EUR)

Capitalisation X Hedged (CZK)

Distribution P (EUR)

Pocet akcii

Capitalisation P (EUR)

Capitalisation X (EUR)

Capitalisation X Hedged (CZK)

Distribution P (EUR)

Dividendy

Distribution P (EUR)
Distribution P (EUR)
Distribution P (EUR)
Poplatek za spravu v %*
Capitalisation P (EUR)
Capitalisation X (EUR)
Capitalisation X Hedged (CZK)

Distribution P (EUR)

Pololetni zprava a neauditované financ¢ni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) Patrimonial - Aggressive

(Vyjadreno v EUR)

31/03/2014 EUR
30/09/2013 EUR
30/09/2012 EUR

31/03/2014 EUR
30/09/2013 EUR
30/09/2012 EUR

31/03/2014 EUR
30/09/2013 EUR
30/09/2012 EUR
31/03/2014 CzZK
30/09/2013 CzK
30/09/2012 CzZK
31/03/2014 EUR

30/09/2013 EUR
30/09/2012 EUR

31/03/2014
30/09/2013
30/09/2012
31/03/2014
30/09/2013
30/09/2012
31/03/2014
30/09/2013
30/09/2012
31/03/2014

30/09/2013
30/09/2012

16/12/2013 EUR

14/12/2012 EUR

14/12/2011 EUR

31/03/2014

31/03/2014

31/03/2014

31/03/2014

72,435,904.74
64,868,901.70
59,143,915.85

613.01
587.61
526.98

554.76
533.90
482.68
9,608.08
9,254.52
8,355.88
2,049.20

1,995.92
1,823.53

96,594
94,323
99,728
5,393
3,101
2,418
16,769
11,162
5,313
2,127

1,891
2,007

31.65
33.55

18.25

1.55%
2.35%
2.34%

1.55%

Ukazatel obratkovosti
portfolia v %*

31/03/2014 (17.96%)

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované finanéni vykazy ING (L) PATRIMONIAL
za obdobi uzaviené k 31. bifeznu 2014

ING (L) Patrimonial - Aggressive

(Vyjadreno v EUR)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2014

Poznamky
Portfolio cennych papiri celkem 69,213,714.47
Subjekty kolektivniho investovani 69,213,714.47
Hotovost v bance 2,131,698.97
Marginalni vklady 1,102,136.90
Ostatni aktiva 4 281,611.90
Aktiva celkem 72,729,162.24
Bézna pasiva 4 (208,916.52)
Finanéni derivaty celkem (84,340.98)
Ménové forwardy (19,298.10)
Futures (65,042.88)
Pasiva celkem (293,257.50)
Cistd aktiva na konci obdobi 72,435,904.74

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) PATRIMONIAL Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) Patrimonial - Aggressive

(Vyjadreno v EUR)
Portfolio cennych papirt k 31/03/2014

Pocet/ Nazev Ména Trzni hodnota % Podet Nazev Ména Zavazky Nerealizovany
Nominalni v EUR CHA v EUR zisk nebo (ztrata)
hodnota v EUR
Prevoditelné cenné papiry a nastroje penézniho trhu prijaté ke Urokovy future
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném
fizeném trhu 10 EURO-BUND FUTURE 06/06/2014 EUR 1,433,800.00 4,198.71
Subjekty kolektivniho investovani 1,433,800.00 4,198.71
Lucembursko Finanéni derivaty celkem (84,340.98)
27,832 ING (L) - INVEST BANKING & INSURANCE  jsp 13.246.058.31  18.28
| CAP
5,071 0 (L) - INVEST CONSUMER GOODS | ysp 611800730 845 | Pfehled Cistych aktiv k 31/03/2014
3,258 ING (L) - INVEST ENERGY | CAP usb 3,778,830.87 522 %
2,535 ING (L) - INVEST FOOD & BEVERAGES | usb 3,478,395.77 4.80 CHA
CAP
6,593 :Nci lgL)- INVEST GLOBAL HIGH DIVIDEND - EuR 237980602 329 | Portfolio cennych papird celkem 69,213,714.47  95.55
650 ING (L) - INVEST GLOBAL EUR 4,445,164.45 6.14 i éni iva
OPPORTUNITIES | GAP Financni derivaty celkem (84,340.98) (0.12)
6,668 ING (L) - INVEST HEALTH CARE | CAP usb 7,401,492.10  10.22 Hotovost v bance 2,131,698.97  2.94
12,136 ING (L) - INVEST INDUSTRIALS | CAP EUR 6,338,567.70  8.75 . - .
7.440 ING (L) - INVEST INFORMATION USD 555714435 767 | Ostatni aktiva a pasiva 1,174,832.28  1.63
TECHNOLOGY | CAP s R
4,627 ING (L) - INVEST MATERIALS | CAP USD 360451900 510 | Cista aktiva celkem 72,435,904.74 100.00
4,149 ING (L) - INVEST TELECOM | CAP usb 3,070,876.62  4.24
5,146 ING (L) - INVEST UTILITIES | CAP usb 2,905,84250  4.01
9,650 ING (L) - RENTA FUND EURO | CAP EUR 5036,598.40  6.95
3,029 ING (L) - RENTA FUND EURO LONG EUR 1,089,349.56 1.50
DURATION P CAP
1,326 ING (L) - RENTA FUND GLOBAL HIGH EUR 672,971.52 0.93

YIELD | CAP HEDGED
69,213,714.47 95.55

69,213,714.47 95.55
Portfolio cennych papiri celkem 69,213,714.47 95.55

Finanéni derivaty k 31/03/2014

K vyplaté K uhradé Datum Zavazky Nerealizovany
splatnosti v EUR zisk nebo

(ztrata)

v EUR

Ménové forwardy

4,969.59 EUR 135,903.92 CZK  15/04/2014 4,969.59 14.90

156,195,810.39 CZK 5713,789.03 EUR 15/04/2014  5,713,789.03 (19,313.00)
, 116,198, »

Podet Nazev Ména Zavazky Nerealizovany

v EUR zisk nebo (ztrata)

vEUR

Kontrakty futures na akciové indexy

14 FTSE/MIB INDEX FUTURE EUR 1,498,000.00 52,500.00
20/06/2014

(70) MSCI EMERGING MARKET NET = gyR 1,948,387.00 (117,320.00)

TOTAL RETURN INDEX FUTURE

20/06/2014

(65) S&P500 EMINI INDEX FUTURE  ygp 4,396,843.82 14,855.80
20/06/2014

12 TOPIX INDEX FUTURE 12/06/2014 JPY 1,017,056.06 (19,277.39)

8,860,286.88 (69,241.59)

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) PATRIMONIAL

ING (L) Patrimonial - Balanced

(Vyjadreno v EUR)

Statistika

Cista aktiva 31/03/2014 EUR 234,276,838.10
30/09/2013 EUR 215,523,080.02
30/09/2012 EUR 241,513,077.22

Cista hodnota aktiv na akcii**

Capitalisation P (EUR) 31/03/2014 EUR 1,179.23
30/09/2013 EUR 1,125.97
30/09/2012 EUR 1,033.63

Capitalisation X (EUR) 31/03/2014 EUR 1,068.00
30/09/2013 EUR 1,023.85
30/09/2012 EUR 947.47

Distribution P (EUR) 31/03/2014 EUR 1,002.87
30/09/2013 EUR 971.39
30/09/2012 EUR 906.22

Pocet akcii

Capitalisation P (EUR) 31/03/2014 164,925
30/09/2013 165,369
30/09/2012 205,274

Capitalisation X (EUR) 31/03/2014 9,408
30/09/2013 6,192
30/09/2012 4,943

Distribution P (EUR) 31/03/2014 29,660
30/09/2013 23,659
30/09/2012 27,203

Dividendy

Distribution P (EUR) 16/12/2013 EUR 13.95

Distribution P (EUR) 14/12/2012 EUR 14.60

Distribution P (EUR) 14/12/2011 EUR 13.20

Poplatek za spravu v %*

Capitalisation P (EUR) 31/03/2014 1.56%

Capitalisation X (EUR) 31/03/2014 2.36%

Distribution P (EUR) 31/03/2014 1.56%

Ukazatel obratkovosti 31/03/2014 (4.36%)

portfolia v %*

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).

ING INVESTMENT MANAGEMENT
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ING (L) PATRIMONIAL Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) Patrimonial - Balanced

(Vyjadreno v EUR)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2014

Poznamky
Portfolio cennych papiri celkem 224,796,828.22
Subjekty kolektivniho investovani 224,796,828.22
Hotovost v bance 7,274,970.35
Marginalni vklady 2,544,219.66
Ostatni aktiva 4 638,277.02
Aktiva celkem 235,254,295.25
Bézna pasiva 4 (694,387.94)
Finanéni derivaty celkem (283,069.21)
Futures (283,069.21)
Pasiva celkem (977,457.15)
Cistd aktiva na konci obdobi 234,276,838.10

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované finanéni vykazy ING (L) PATRIMONIAL
za obdobi uzaviené k 31. bifeznu 2014

ING (L) Patrimonial - Balanced

(Vyjadreno v EUR)

Portfolio cennych papirt k 31/03/2014 Prehled gistych aktiv k 31/03/2014
%
Poget/ Nazev Ména Trznihodnota % CHA
Nominalni vEUR CHA | Portfolio cennych papirti celkem 224,796,828.22 95.95
hodnot

ocnes Finanéni derivaty celkem (283,069.21) (0.12)
Hotovost v bance 7,274,970.35  3.11

Prevoditelné cenné papiry a nastroje penézniho trhu prijaté ke v - v. -
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném Ostatni aktiva a pasiva 2,488,108.74  1.06
fizeném trhu Cista aktiva celkem 234,276,838.10 100.00

Subjekty kolektivniho investovani

Lucembursko
65,792 ING (L) - INVEST BANKING & INSURANCE  (gp 31,311,649.16  13.37
| CAP
14,354 ING (L) - INVEST CONSUMER GOODS | usD 17,318,484.51 7.39
CAP
7,135 ING (L) - INVEST ENERGY | CAP usD 8,275,616.40 353
5,400 ING (L) - INVEST FOOD & BEVERAGES | usb 7,410,396.18 3.16
CAP
2,116 ING (L) - INVEST GLOBAL HIGH DIVIDEND  gyRr 763,654.99 0.33
| CAP
170 ING (L) - INVEST GLOBAL EUR 1,160,088.33 0.50
OPPORTUNITIES | CAP
11,920 ING (L) - INVEST HEALTH CARE | CAP usD 13,231,221.62 5.65
27,540 ING (L) - INVEST INDUSTRIALS | CAP EUR 14,384,417.40 6.14
17,189 ING (L) - INVEST INFORMATION usD 12,838,772.36 5.48
TECHNOLOGY | CAP
9,537 ING (L) - INVEST MATERIALS | CAP usD 7,615,645.50 3.25
4,794 ING (L) - INVEST TELECOM | CAP usD 3,548,238.27 1.51
7,346 ING (L) - INVEST UTILITIES | CAP usD 4,148,138.16 1.77
81,481 ING (L) - RENTA FUND EURO | CAP EUR 42,527,155.47  18.14
75,930 ING (L) - RENTA FUND EURO LONG EUR 27,307,465.20  11.66
DURATION P CAP
64,845 ING (L) - RENTA FUND EURO SHORT EUR 28,468,900.35  12.15
DURATION P CAP

41 ING (L) - RENTA FUND GLOBAL HIGH EUR 4,486,984.32 1.92
YIELD | CAP HEDGED

224,796,828.22 95.95

224,796,828.22 95.95
Portfolio cennych papird celkem 224,796,828.22 95.95

Financ¢ni derivaty k 31/03/2014

Pocet Nazev Ména Zavazky Nerealizovany
v EUR zisk nebo (ztrata)
v EUR

Kontrakty futures na akciové indexy

45 FTSE/MIB INDEX FUTURE EUR 4,815,000.00 168,750.00
20/06/2014
(200) MSCI EMERGING MARKET NET  gyR 5,566,820.00 (335,200.00)
TOTAL RETURN INDEX FUTURE
20/06/2014
60 TOPIX INDEX FUTURE 12/06/2014 JPY 5,085,280.30 (96,386.94)

15,467,100.30 (262,836.94)

Urokovy future

(46) EURO-BUND FUTURE 06/06/2014 EUR 6,595,480.00 (20,232.27)
6,595,480.00 (20,232.27)
Finanéni derivaty celkem (283,069.21)

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) PATRIMONIAL

Statistika

Cista aktiva

Cista hodnota aktiv na akcii**

Capitalisation P (EUR)

Capitalisation X (EUR)

Distribution P (EUR)

Pocet akcii

Capitalisation P (EUR)

Capitalisation X (EUR)

Distribution P (EUR)

Dividendy

Distribution P (EUR)
Distribution P (EUR)
Distribution P (EUR)
Poplatek za spravu v %*
Capitalisation P (EUR)
Capitalisation X (EUR)
Distribution P (EUR)

Ukazatel obratkovosti
portfolia v %*

Pololetni zprava a neauditované financ¢ni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) Patrimonial - Defensive

31/03/2014 EUR
30/09/2013 EUR
30/09/2012 EUR

31/03/2014 EUR
30/09/2013 EUR
30/09/2012 EUR
31/03/2014 EUR
30/09/2013 EUR
30/09/2012 EUR
31/03/2014 EUR

30/09/2013 EUR
30/09/2012 EUR

31/03/2014
30/09/2013
30/09/2012
31/03/2014
30/09/2013
30/09/2012
31/03/2014

30/09/2013
30/09/2012

16/12/2013 EUR

14/12/2012 EUR

14/12/2011 EUR

31/03/2014

31/03/2014

31/03/2014

31/03/2014

(Vyjadreno v EUR)

51,810,485.92
45,201,034.15
44,275,838.08

547.54
525.42
496.60
495.84
477.71
455.16
1,5649.45

1,506.00
1,442.70

62,813
60,458
63,824
17,319
11,120
10,448

5,699

5,394
5,424

19.35
19.60

28.50

1.54%
2.34%
1.54%

(31.79%)

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované finanéni vykazy ING (L) PATRIMONIAL
za obdobi uzaviené k 31. bifeznu 2014

ING (L) Patrimonial - Defensive

(Vyjadreno v EUR)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2014

Poznamky
Portfolio cennych papiri celkem 47,050,182.88
Akcie 13.60
Subjekty kolektivniho investovani 47,050,169.28
Hotovost v bance 4,426,164.97
Marginalni vklady 314,883.70
Ostatni aktiva 4 136,221.67
Aktiva celkem 51,927,453.22
Bézna pasiva 4 (91,107.05)
Financni derivaty celkem (25,860.25)
Futures (25,860.25)
Pasiva celkem (116,967.30)
Cistd aktiva na konci obdobi 51,810,485.92

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) PATRIMONIAL Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) Patrimonial - Defensive

(Vyjadreno v EUR)

Portfolio cennych papirt k 31/03/2014
Pocet/ Nazev Ména Trzni hodnota % Podet Nazev Ména Zavazky Nerealizovany
Nominalni v EUR CHA v EUR zisk nebo (ztrata)
hodnota v EUR
Prevoditelné cenné papiry a nastroje penézniho trhu prijaté ke Urokovy future
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném
fizeném trhu (15) EURO-BUND FUTURE 06/06/2014 EUR 2,150,700.00 (228.66)
Akcie 2,150,700.00 (228.66)
Francie Finanéni derivaty celkem (25,860.25)
12,558 GDF SUEZ EUR 1256 0.00
1256 0.00 ' piehled gistych aktiv k 31/03/2014
Belgie %
1,042 AGEAS STRIP VVPR EUR 1.04  0.00 CHA
1.04 0.00 Portfolio cennych papirti celkem 47,050,182.88  90.81
13.60 000 @ Financni derivaty celkem (25,860.25)  (0.05)
Subjekty kolektivniho investovani Hotovost v bance 4,426,164.97  8.54
Lucembursko Ostatni aktiva a pasiva 359,998.32  0.70
6,930 NG (1) INVEST BANKING & INSURANCE  ysp 330242529 637 | Cista aktiva celkem 51,810,485.92 100.00
1,338 ING (L) - INVEST CONSUMER GOODS | usD 1,614,298.33 3.12
CAP
385 ING (L) - INVEST ENERGY | CAP usb 446,546.93  0.86
572 ING (L) - INVEST FOOD & BEVERAGES | usD 784,892.32 1.51
CAP
1,606 ING (L) - INVEST GLOBAL HIGH DIVIDEND  gR 570733.88 112
| CAP
77 ING (L) - INVEST GLOBAL EUR 526,509.73 1.02
OPPORTUNITIES | CAP
1,364 ING (L) - INVEST HEALTH CARE | CAP usD 1,514,042.47 292
2,453 ING (L) - INVEST INDUSTRIALS | CAP EUR 1,281,226.43 247
1,430 ING (L) - INVEST INFORMATION usD 1,068,082.64 2.06
TECHNOLOGY | CAP
1,039 ING (L) - INVEST MATERIALS | CAP usb 829,654.60  1.60
1,340 ING (L) - INVEST TELECOM | CAP usb 991,789.59  1.91
1,664 ING (L) - INVEST UTILITIES | CAP usb 939,627.27  1.81
17,365 ING (L) - RENTA FUND EURO | CAP EUR 9,063,128.64  17.50
26,338 ING (L) - RENTA FUND EURO LONG EUR 9,472,198.32  18.29
DURATION P CAP
16,781 ING (L) - RENTA FUND EURO SHORT EUR 7,367,362.43  14.22
DURATION P CAP
0.27 ING (L) - RENTA FUND EUROCREDIT | EUR 48948319  0.94
CAP
1,602 ING (L) - RENTA FUND EUROMIXBOND I gyR 5,572,284.66 10.76
CAP
78 ING (L) - RENTA FUND GLOBAL HIGH EUR 1,206,882.56 233
YIELD | CAP HEDGED
47,050,169.28 90.81
47,050,169.28 90.81
Portfolio cennych papird celkem 47,050,182.88 90.81
Financ¢ni derivaty k 31/03/2014
Pocet Nazev Ména Zavazky Nerealizovany
v EUR zisk nebo (ztrata)
v EUR
Kontrakty futures na akciové indexy
10 FTSE/MIB INDEX FUTURE EUR 1,070,000.00 37,500.00
20/06/2014
(30) MSCI EMERGING MARKET NET = gyRr 835,023.00 (50,280.00)
TOTAL RETURN INDEX FUTURE
20/06/2014
8 TOPIX INDEX FUTURE 12/06/2014 JPY 678,037.36 (12,851.59)
2,583,060.36 (25,631.59)

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) PATRIMONIAL

ING (L) Patrimonial - EMD Opportunities

(Vyjadreno v USD)

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

Statistika
Cista aktiva 31/03/2014 USD 317,935,959.23 Dividendy
30/09/2013 USD 475,717,290.81
30/09/2012 USD 397,231,399.35 Distribution N Hedged (EUR) 11/02/2014 EUR 3.75
Cista hodnota aktiv na akcii** Distribution N Hedged (EUR) 14/11/2013 EUR 3.40
Capitalisation | (USD) 31/03/2014 USD 5,675.80 Distribution N Hedged (EUR) 15/07/2013 EUR 3.25
30/09/2013 USD 5,552.88
30/09/2012 USD 5,717.52 Distribution N Hedged (EUR) 17/04/2013 EUR 4.50
Capitalisation N Hedged (EUR) 31/03/2014 EUR 264.57 Distribution N Hedged (EUR) 14/01/2013 EUR 4.95
30/09/2013 EUR 260.55
30/09/2012 EUR 273.63 Distribution N Hedged (EUR) 15/11/2012 EUR 5.40
Capitalisation P Hedged (EUR) 31/03/2014 EUR - Distribution P Hedged (EUR) 11/02/2014 EUR 3.30
30/09/2013 EUR 258.67
30/09/2012 EUR 273.27 Distribution P Hedged (EUR) 14/11/2013 EUR 2.95
Capitalisation X (USD) 31/03/2014 USD 235.27 Distribution P Hedged (EUR) 15/07/2013 EUR 2.85
30/09/2013 USD 232.80
30/09/2012 USD - Distribution P Hedged (EUR) 17/04/2013 EUR 4.05
Distribution N Hedged (EUR) 31/03/2014 EUR 224.49 Distribution P Hedged (EUR) 14/01/2013 EUR 4.50
30/09/2013 EUR 228.27
30/09/2012 EUR 257.69 Distribution P Hedged (EUR) 15/10/2012 EUR 5.40
Distribution P Hedged (EUR) 31/03/2014 EUR 224.39 Distribution P Hedged (EUR) 16/07/2012 EUR 4.70
30/09/2013 EUR 227.73
30/09/2012 EUR 257.37 Distribution P Hedged (EUR) 16/04/2012 EUR 3.15
Pocet akcii Distribution P Hedged (EUR) 13/01/2012 EUR 4.00
Capitalisation | (USD) 31/03/2014 2 Distribution P Hedged (EUR) 13/10/2011 EUR 2.90
30/09/2013 2
30/09/2012 2 Poplatek za spravu v %*
Capitalisation N Hedged (EUR) 31/03/2014 516,423 Capitalisation | (USD) 31/03/2014 0.77%
30/09/2013 738,829
30/09/2012 509,880 Capitalisation N Hedged (EUR) 31/03/2014 0.77%
Capitalisation P Hedged (EUR) 31/03/2014 - Capitalisation X (USD) 31/03/2014 1.64%
30/09/2013 16,132
30/09/2012 131,634 Distribution N Hedged (EUR) 31/03/2014 0.77%
Capitalisation X (USD) 31/03/2014 1 Distribution P Hedged (EUR) 31/03/2014 1.33%
30/09/2013 1
30/09/2012 - Ukazatel obratkovosti 31/03/2014 170.73%
portfolia v %*
Distribution N Hedged (EUR) 31/03/2014 418,349
30/09/2013 646,161
30/09/2012 376,284
Distribution P Hedged (EUR) 31/03/2014 570
30/09/2013 31,838
30/09/2012 141,068

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) PATRIMONIAL Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) Patrimonial - EMD Opportunities

(Vyjadreno v USD)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2014

Poznamky
Portfolio cennych papiri celkem 295,998,636.68
Subjekty kolektivniho investovani 122,972,589.21
Dluhopisy a ostatni dluhové nastroje 173,026,047.47
Finanéni derivaty celkem 4,532.26
Futures 4,532.26
Hotovost v bance 27,480,467.35
Marginalni vklady 102,744.17
Ostatni aktiva 4 4,597,679.27
Aktiva celkem 328,184,059.73
Bézna pasiva 4 (8,655,638.32)
Finanéni derivaty celkem (1,592,462.18)
Swapy urokového selhani (528,847.38)
Urokové swapy (16,721.68)
Ménové forwardy (1,046,893.12)
Pasiva celkem (10,248,100.50)
Cistd aktiva na konci obdobi 317,935,959.23

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované finanéni vykazy ING (L) PATRIMONIAL
za obdobi uzaviené k 31. bifeznu 2014

ING (L) Patrimonial - EMD Opportunities

(Vyjadreno v USD)

. , -
Portfolio cennych papirt k 31/03/2014
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni v USD CHA Nominalni v USD CHA
hodnota hodnota
. . . . . . . I e oo TURKEY GOVERNMENT BOND 8.500%
Pfevoditelné cenné papiry a nastroje penézniho trhu prijaté ke 4,385,891 | 09/2022 °TRY 187085151 0.58
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném 8,815,438 g;';;gggOVERNMENT BOND 9.000%  TRY 400345831  1.25
fizeném trhu 2,097,818 TURKEY GOVERNMENT BOND 9.500% TRY 946,33245  0.30
12/01/2022
210,000 TURKEY GOVERNMENT INTERNATIONAL  ysp 337,050.00 0.1
. PR P BOND 11.875% 15/01/2030
Subjekty kolektivniho investovani 200,000 TURKEY GOVERNMENT INTERNATIONAL 206,90000  0.07
BOND 5.750% 22/03/2024
Lucembursko 200,000 TURKEY GOVERNMENT INTERNATIONAL  ysp 21075000  0.07
3,401 ING (L) - RENTA FUND ASIAN DEBT usD 831527.60  0.26 BOND 6.625% 17/02/2045
(LOCAL BOND) P USD CAP 436,000 ;gﬁg?;gg;’i%%’;‘gg‘:o'NTERNAT'ONAL usD 466,084.00 0.15
10,342 ING (L) - RENTA FUND EMERGING usD 61,103,946.15  19.22 790%
MARKETS CORPORATE DEBT | CAP 160,000 ggﬁgE;(OGooooyiﬁw/ggrg'NTERNAT'ONA'- usDb 178,400.00 0.06
982,568 ING (L) - RENTA FUND EMERGING usD 61,037,115.46  19.20 207
MARKETS DEBT (LOCAL CURRENCY) | 15,000 TURKEY GOVERNMENT INTERNATIONAL  ysp 16,459.50  0.01
CAP TORKEY GOVERNMENT INTERNATIONAL
112,000 usD 126,840.00  0.04
122,972,589.21 38.68 BOND 7.250% 05/03/2038
171,000 TURKEY GOVERNMENT INTERNATIONAL  ysp 196,137.00 0.06
BOND 7.375% 05/02/2025
122,972,589.21  38.68 387,000 TURKEY GOVERNMENT INTERNATIONAL ysp 435,034.44 0.14
f : 3 na f BOND 7.500% 14/07/2017
Dluhopisy a ostatni dluhové nastroje 399,000 TURKEY GOVERNMENT INTERNATIONAL  ysp 483787.50 0.5
Brazilie BOND 8.000% 14/02/2034
160,000 TURKIYE VAKIFLAR BANKASI TAO 5.000% Usp 15779200  0.05
568,000 BANCO SAFRA CAYMAN ISLANDS LTD BRL 23913140  0.08 31/10/2018 EMTN
10.875% 03/04/2017
762,000 BANCOOVOTORANTIM SA 6.250% BRL 378,580.59 0.12 12,843,198.10 4.04
16/05/2016 EMTN e pes
17,000,000 BRAZIL LETRAS DO TESOURO NACIONAL gR(. 6.944836.08 2.7 Jizni Afrika
ZCP 01/01/2015 614,000 ESKOM HOLDINGS LTD 5.750% usb 626,280.00 0.20
4,000,000 BSA%';—I(;E;OR%S DO TESOURO NACIONAL - grL 1,362,308.00 0.43 26/01/2021
ZCP 7, 401,000 ESKOM HOLDINGS SOC LTD 6.750% usD 419,209.41 0.13
6,856,000 EEQIZE'LF'\?OTO%?]’E%T/;S/;’O%O NACIONAL  BRL 2,876,851.06  0.90 06/08/2023
.000% 40,753,459 SOUTH AFRICA GOVERNMENT BOND ZAR 449245482  1.41
500,000 EEQELF"POTO%EE%J?/SO%TO NACIONAL  BRL 196,100.06 0.06 é %.500% 21/1 (2:/2%28 o
.000% 13,947,835 SOUTH AFRICA GOVERNMENT BOND ZAR 988,398.76 0.31
6,293,000 2EQ|ZEILFN100T0%§°/D 217513120220 NACIONAL - BRL 241281562 0.7 géﬁ% i\1lrlg3|g£?660\/ERNMENT BOND
-000% 11,303,753 ZAR 80567142  0.25
417,000 BRAZILIAN GOVERNMENT usD 422,421.00 0.13 6.500% 28/02/2041
INTERNATIONAL BOND 5.625% 8,605,425 SOUTH AFRICA GOVERNMENT BOND ZAR 69127959 022
07/01/2041 7.000% 28/02/2031
210,000 BRAZILIAN GOVERNMENT usb 251,737.50 0.08 5,934,373 SOUTH AFRICA GOVERNMENT BOND ZAR 544,942.89 0.17
INTERNATIONAL BOND 7.125% 7.750% 28/02/2023
20/01/2037 35,763,393 SOUTH AFRICA GOVERNMENT BOND ZAR 3,423,566.48 1.08
620,000 BRAZILIAN GOVERNMENT usD 82150000  0.26 8.000% 21/12/2018
INTERNATIONAL BOND 8.250% 2,830,000 SOUTH AFRICA GOVERNMENT BOND ZAR 274,336.10 0.09
20/01/2034 8.250% 15/09/2017
89,000 VALE SA 5.625% 11/09/2042 usbD 83,251.85 0.03 12,266,139.47 3.86
15,989,533.16  5.02 Mexiko
Rusko 47,000 ALPEK SA DE CV 4.500% 20/11/2022 usD 46,295.00  0.01
4,316,000 RUSSIA GOVERNMENT BOND 6.880% RUB 122,091.61 0.04 61,000 BANCO SANTANDER 4.125% 09/11/2022  USD 59,856.25 0.02
15/07/2015
230,000 CEMEX SAB DE CV 7.250% 15/01/2021 usD 251,275.00  0.08
4 RUSSIA GOVERNMENT BOND 7.350% RUB 226.632.2 07 ! !
8,048,000 ) 0172016 u 663223 0.0 210,000 COMISION FEDERAL DE ELECTRICIDAD  jsp 21315000 0.07
39,736,000 RUSSIA GOVERNMENT BOND 7.500% RUB 1,099.179.02 0.35 4.875% 15/01/2024
P 4510312018 e 1,600,000 MEXICAN BONOS 10.000% 05/12/2024 MXN 158,684.93  0.05
97,235,000 ?;gﬁ%gsFEDERAL BOND - OFZ7.050%  RuB 2,399,162.88 0.75 25,939,400 MEXICAN BONOS 5.000% 15/06/2017 MXN 2,024,156.81 0.64
27,294,000 RUSSIAN FEDERAL BOND - OFZ 7.600% RUB 724.325.95 0.23 4,241,500 MEXICAN BONOS 6.500% 09/06/2022 MXN 334,977.65 0.11
%%%gleoﬁzFEDERAL BOND - OFZ 8.150°% 2,155,700 MEXICAN BONOS 7.250% 15/12/2016 MXN 177,780.84  0.06
66,395,000 027 ) 9P% - RUB 1,800,720.44  0.57 6,024,000 MEXICAN BONOS 7.500% 03/06/2027 MXN 502,016.70  0.16
92,619,000 RUSSIAN FEDERAL BOND 7.400% RUB 2579,163.86  0.81 16,022,700 MEXICAN BONOS 7.750% 14/12/2017 MXN 1,353,01026  0.43
14/06/2017
95,000,000 RUSSIAN FEDERAL BOND 7.850% RUB 266222093 0.83 38,896,200 MEXICAN BONOS 7.750% 29/05/2031 MXN 3,251,884.78  1.01
S 4010372018 R 5,600,000 MEXICAN BONOS 8.500% 13/12/2018 MXN 489,696.74  0.15
116,000 T;?:&@szggggg BOND - EUROBOND  ysp 189,080.00 0.06 15,418,500 MEXICAN BONOS 8.500% 18/11/2038 MXN 1,371,093.55 0.43
800.000 RUSSIAQN FOREIGN BOND - EUROBOND usD 786.000.00 0.25 341,000 MEXICHEM SAB DE CV 6.750% 19/09/2042 USD 335,032.50 0.11
"7 5.875% 16/09/2043 ' 530,000 MEXICO GOVERNMENT INTERNATIONAL  ysp 520,725.00 0.16
1,039,830 RUSSIAN FOREIGN BOND - EUROBOND  ysp 1,182,806.63 0.37 BOND 5.750% 12/10/2110
7.500% 31/03/2030 REGS 225,000 PETROLEOS MEXICANOS 4.875% usD 235,125.00 0.07
24/01/2022
13,771,392.61 4.33 323,000 PETROLEOS MEXICANOS 5.500% usD 311,695.00 0.10
Turecko 27/06/2044
460,000 PETROLEOS MEXICANOS 6.375% usD 496,225.00 0.16
530,000 HAZINE MUSTESARLIGI VARLIK usD 538,745.00  0.17 23/01/2045
KIRALAMA AS 4.557% 10/10/2018 12,132,681.01 3.82
3,061,560 TURKEY GOVERNMENT BOND 10.000% TRy 141829000  0.44
17/06/2015 Indonésie
1,896,087 TURKEY GOVERNMENT BOND 10.500% TRY 903,194.02 0.28
15/01/2020 100,000 ADARO INDONESIA PT 7.625% 22/10/2019  USD 106,250.00  0.03
900,000 TURKEY GOVERNMENT BOND 7.100% TRY 347,092.37 0.11
08/03/2023

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) PATRIMONIAL Pololetni zprava a neauditované finanéni vykazy

za obdobi uzaviené k 31. bifeznu 2014

ING (L) Patrimonial - EMD Opportunities

(Vyjadreno v USD)

. , -
Portfolio cennych papirt k 31/03/2014
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni v USD CHA Nominalni v USD CHA
hodnota hodnota
902,000 INDONESIA GOVERNMENT USD 122108250 038 31,551,000 THAILAND GOVERNMENT BOND 3.625%  THB 96024108  0.30
INTERNATIONAL BOND 11.625% 16/06/2023
?l\?lgjgﬁgé?A GOVERNMENT 42,893,000 T;'/?'ZL/?&? COVERNMENTBOND 3.650% - THB 1,329,999.01 042
92,000 usD 86,825.00  0.03
INTERNATIONAL BOND 3.750% 18,654,000 THAILAND GOVERNMENT BOND 3.775%  THB 54554210  0.17
25/04/2022 25/06/2032 .
120,000 INDONESIA GOVERNMENT usD 12720000  0.04 42,296,000 I;'/g\g;g\;g GOVERNMENT BOND 3.875%  THB 1,347,327.08 043
INTERNATIONAL BOND 6.625%
17/02/2037 41,918,000 THAILAND GOVERNMENT BOND 4.125% THB 1,343,572.69 0.42
600,000 INDONESIA GOVERNMENT usD 65625000  0.21 18/11/2016
INTERNATIONAL BOND 6.750% 8,029,398.16  2.53
15/01/2044 .
7,831,000,000 INDONESIA TREASURY BOND 10.500% IDR 806,537.85 0.25 Malajs|e
15/08/2030
2,946,000,000 INDONESIA TREASURY BOND 11.000% IDR 299,786.62 0.09 450,000 ’:"5'7'692‘?;2 GOVERNMENT BOND 3.418%  MyR 131,737.76 0.04
15/11/2020
3,593,000,000 INDONESIA TREASURY BOND 12.800%  |pR 40010079  0.13 4,924,000 ’;/‘5%9\2(5;/; GOVERNMENT BOND 3.892%  MYR 1,424,102.83 045
15/06/2021
11,777,000,000 INDONESIA TREASURY BOND 6.250% IDR 1,005,606.51  0.32 10,550,000 2”5’?59/;(?1“; GOVERNMENT BOND 4.012%  MyR 327607627  1.02
15/04/2017
38,658,000,000 INDONESIA TREASURY BOND 6.625% IDR 2,756,424.30  0.87 2,856,000 Q"S%;*gg;\ GOVERNMENT BOND 4.160%  MYR 882,30153  0.28
15/05/2033
12,193,000,000 INDONESIA TREASURY BOND 8.250% DR 1,038,444.32 0.33 2,110,000 gﬂgekflz(?lg GOVERNMENT BOND 4.378%  MYR 663,184.21 0.21
15/06/2032
5,085,000,000 INDONESIA TREASURY BOND 8.250% DR 453,442.34 0.14 1,856,000 ’:ﬂsf?gzzggg GOVERNMENT BOND 4.392%  MYR 568,850.50 0.18
15/07/2021
1,581,000,000 INDONESIA TREASURY BOND 9.500% IDR 14933213 0.05 1,000,000 1MDB GLOBAL INVESTMENTS LTD usb 941,730.00  0.30
15/05/2041 4.400% 09/03/2023
4,433,000,000 '1’;%?/";5;“\ TREASURY BOND 9.500% IDR 422,422.76 0.13 7,887,983.10 2.48
123,000 ;“;%C;ZAOZOPALAPA COBV7.375% usb 133,455.00  0.04 Polsko
110,000 PERTAMINA PERSERO PT 4.875% usD 105,737.50 0.03 1,131,000 POLAND GOVERNMENT BOND 4.000% PLN 367,591.84 0.12
03/05/2022 " 2511072023 '
300,000 PERTAMINA PERSERO PT 5.625% usD 253,875.00  0.08 2,245,000 POLAND GOVERNMENT BOND 5.250% PLN 789,769.81 0.25
20/05/2043 EMTN 25/10/2017
542,000 PERTAMINA PERSERO PT 6.000% usb 479,670.00  0.15 6,461,000 POLAND GOVERNMENT BOND 5.250% PLN 2,300,29049  0.72
03/05/2042 T 2511002020 Y
271,000 PERTAMINA PERSERO PT 6.500% usD 255,756.25 0.08 2,418,000 POLAND GOVERNMENT BOND 5.500% PLN 869,036.27 0.27
27/05/2041 25/10/2019
217,000 PERUSAHAAN LISTRIK NEGARA PT usD 176,041.25 0.06 3,571,000 POLAND GOVERNMENT BOND 5.750% PLN 1,313,093.60 0.41
5.250% 24/10/2042 23/09/2022
51,000 REPUBLIC OF INDONESIA 4.875% UsD 5227500  0.02 2 268,000 POLAND GOVERNMENT BOND 5.750% PLN 830.589.13  0.26
05/05/2021 T 2511012021 '
10,986,515.12 3.46 715,000 POLAND GOVERNMENT INTERNATIONAL  ysp 780,243.75 0.25
BOND 5.000% 23/03/2022
Mad'arsko 313,000 ggthng;ygmmgg‘;'NTERNATlONAL usD 34563025 0.1
125%
120,280,000 ;'5:‘20/2‘*0'?1; GOVERNMENT BOND 5.500%  HUF 558,059.52  0.18 7,596,245.14  2.39
153,900,000 ;‘58‘5&% GOVERNMENT BOND 6.500%  HyUF 741,160.88 0.23 Nizozemsko
87,980,000 ;'z(’)“;z‘\oﬁ; GOVERNMENT BOND 6.750%  HuF 42259496 0.13 21,000 DTEK FINANCE BV 9.500% 28/04/2015 ) 19,950.00  0.01
EMATUM VIA MOZAMBIQUE EMATUM
367,020,000 HUNGARY GOVERNMENT BOND 7.000%  HUF 182000609 057 550,000 FINANCE 2020 B 6.305% 11/09/2030 usD 525,250.00  0.17
24/06/2022 o 560,000 INTERGAS FINANCE BV 6.375% usD 597.100.00 0.19
88,750,000 HUNGARY GOVERNMENT BOND 7.500%  HuF 451,161.30 0.14 f 14/05/2017 ,100. .
12/11/2020
87,590,000 HUNGARY GOVERNMENT BOND 7.750%  HuF 416,127.27 013 2,666,700,000 é‘;’tﬂgﬁsm %;‘g\SE 11.000% 28/07/2020  cop 1,728,803.02 0.53
24/08/2015
KAZAKHSTAN TEMIR ZHOLY FINANCE BV
25/03/2019 R 146,000 2"873923?7” HOLDING BV 7.250% usb 164,43250  0.05
180,000 HUNGARY GOVERNMENT usD 180,360.00  0.06 196,000 MAJAPAHIT HOLDING BV 7.875% USD 216.090.00 0,07
INTERNATIONAL BOND 5.375% 000 /0612037 1090 :
25/03/2024 o
463,000 HUNGARY GOVERNMENT EUR 702,223.49 0.22 650,000 QA(C5952R521HOLDING EUROPE BV 11.250% ysp 697,125.00 0.22
INTERNATIONAL BOND 5.750% 150,000 PETROBRAS GLOBAL FINANCE BV usD 15453915  0.05
11/06/2018 " 6.250% 17/03/2024 '
911,000 HUNGARY GOVERNMENT EUR 1,405,753.79 0.44 110,000 PETROBRAS GLOBAL FINANCE BV usD 112.917.86 0.04
INTERNATIONAL BOND 6.000% ! 7.250% 17/03/2044 B :
11/01/2019 958,000 REPUBLIC OF ANGOLA VIA NORTHERN usb 1,047,812.50 0.32
972,000 HUNGARY GOVERNMENT usD 1,120,230.00 0.35 LIGHTS 11l BV 7.000% 16/08/2019
INTERNATIONAL BOND 7.625% 5,482,02003 172
200,000 MFB MAGYAR FEJLESZTESI BANK ZRT usDb 210,876.00 0.07 - 2
6.250% 21/10/2020 Kajmanskeé ostrovy
8,177,503.30  2.57 200,000 55923/*2(52'\1 FINANCE LTD 6.450% usD 204,750.00  0.06
Thajsko 234,000 BRAZIL MINAS SPE VIA STATE OF MINAS  ysp 226,395.00 0.07
GERAIS 5.333% 15/02/2028
18,000 THAI OIL PCL 4.875% 23/01/2043 usD 15,488.05 0.00 300,000 E?éNé\s?XiF;zﬁ%ZSEANCE CAYMAN Il ysp 280,008.60 0.09
THAILAND GOVERNMENT BOND 3.125% :375%
23,123,000 ynivd > ° ) THB 722,62440 023 200,000 TON;;;/SIQ\O,%?I/_%:\‘QGS GROUP CO LTD UsD 18336160  0.06
THAILAND GOVERNMENT BOND 3.250 :625%
43,497,000 fyaiive 6 THB 1,364,330.87  0.44 431,000 fg;;/EZﬁ&G/;)Eg?ETAIL GROUP LTD USD 37800812 042
THAILAND GOVERNMENT BOND 3.580% :625%
13:225,000 THALAND THB 391,272.88  0.12 164,000 E?XESQ'\gEg';go/O;Jrﬁz%?;{MAN USD 2922000 007
.950%

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) PATRIMONIAL

ING (L) Patrimonial - EMD Opportunities

(Vyjadreno v USD)

. . -
Portfolio cennych papirt k 31/03/2014
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni v USD CHA Nominalni v USD CHA
hodnota hodnota
365,379 INTEROCEANICA IV FINANCE LTD ZCP (jgp 32153313 0.0 598,000 ROMANIAN GOVERNMENT EUR 94164113 0.30
30/11/2018 INTERNATIONAL BOND 6.500%
881,168 '3"(‘)71|51F/<200§55AN'CA IV FINANCE LTD ZCP usD 643,252.52 0.20 18/06/2018
396,000 MOON WISE GLOBAL LTD PERP FRN usb 371,250.00  0.12 371349227 147
95,299,053 NEON CAPITAL LTD 2007 COMPLEX JPY 555,220.97  0.17 Filipiny
COUPON 06/01/2028 S
53,000 ODEBRECHT FINANCE LTD 7.125% usb 5167500  0.02 1,000,000 PHILIPPINE GOVERNMENT BOND 6.125%  pp 4586832  0.01
26/06/2042 24/10/2037
200,000 ODEBRECHT OFFSHORE DRILLING usD 207,00000  0.07 424,000 PHILIPPINE GOVERNMENT usD 659.850.00  0.21
FINANCE LTD 6.625% 01/10/2022 INTERNATIONAL BOND 10.625%
657,000 PERU ENHANCED PASS-THROUGH usD 453.067.20 0.4 ;ﬂ?ﬁgglﬁE OVERNMENT
FINANGE LTD ZCP 02/06/2025 13,000,000 PHP 294,960.42  0.09
121,033 PERU ENHANCED PASS-THROUGH usD 112,560.50  0.04 INTERNATIONAL BOND 6.250%
FINANCE LTD ZCP 31/05/2018 14/01/2036
200,000 PETROBRAS INTERNATIONAL FINANCE  ysp 197,098.20  0.06 1 PHILIPPINE GOVERNMENT D 1 187 m
€O 6.875% 20/01/2040 . 891,000 | TERNATIONAL BOND 9.500% us 38661875 0.
232,167 SCHAHIN Il FINANCE CO SPV LTD 5.875% ysp 22375063  0.07 0210212030
25/09/2022 462815147 146 790,000 POWER SECTOR 9.625% 15/05/2028 usD 112278750  0.35
e : 3,510,084.99 1.10
Venezuela 4
Kazachstan
814,000 PETROLEOS DE VENEZUELA SA4.900%  ysp 77737000 024
28/10/2014 240,000 ?ggﬁﬁgzyﬁﬁﬁiﬁgff KAZAKHSTAN  ysp 216,600.00  0.07
70,000 PETROLEOS DE VENEZUELA SA 6.000%  (sp 37.975.00  0.01 125%
15/11/2026 556,000 Egng?NRnggTﬁg/s\; '\gzggggz'\gENT usD 514,300.00 0.16
2,877,000 PETROLEOS DE VENEZUELA SA 8.500%  (sp 240048750 077 625%
0211112017 375,000 KAZATOMPROM NATSIONALNAYA usb 38831250  0.12
147,000 VENEZUELA GOVERNMENT USD 12531750 0.04 ATOMNAYA KOMPANIYA AO 6.250%
INTERNATIONAL BOND 11.750% 20/05/2015
21/10/2026 773,000 ?f;émygg/\g%&’;“\gmw\'— CoJsc usD 695,700.00 0.23
550,000 VENEZUELA GOVERNMENT usD 418,000.00 0.13 e
INTERNATIONAL BOND 7.750% 334,000 KAZMUNAYGAS NATIONAL CO 6.375% usD 364,060.00  0.11
13/10/2019 09/04/2021
326,000 VENEZUELA GOVERNMENT usD 32029500 0410 375,000 KAZMUNAYGAS NATIONAL CO 9.125% usp 450,000.00  0.14
" INTERNATIONAL BOND 8.500% Y ZHATKMONAT LB VIA ZHAIKMUNAI
08/10/2014 247,000 ( usD 256,262.50  0.08
357000 VENEZUELA GOVERNMENT USD 26507250 0.08 INTERNATIONAL BV 7.125% 13/11/2019
INTERNATIONAL BOND 9.000% 2,885,235.00 0.91
07/05/2023 )
175,000 VENEZUELA GOVERNMENT usb 128,362.50  0.04 Argentina
INTERNATIONAL BOND 9.375%
13/01/2034 ’ 150,000 '1“%345/2‘(;';“* BONAR BONDS 7.000% usb 138,750.00  0.04
4,481,880.00 1.41 262,400 ARGENTINA BONOS 30/09/2014 FRN ARS 10,000.25  0.00
Spojené staty americké 855,000 ARGENTINA BONOS 7.000% 03/10/2015  USD 832,770.00  0.27
111,000 ARGENTINE REPUBLIC GOVERNMENT  gyR 6139318  0.02
759,000 BRAZIL LOAN TRUST 1 5.477% 24/07/2023 USD 770,385.00  0.24 INTERNATIONAL BOND 2.260%
31/12/2038
257,000 CEMEX FINANCE LLC 9.375% 12/10/2022  USD 301,653.75  0.09
’ ’ ARGENTINE REPUBLIC GOVERNMENT
1,031,619 CITIGROUP FUNDING INC Z0P 260042015 ysp 107655632 0.35 299000 T ERNATIONAL BOND 2.500% usb 26156000 0.08
31/12/2038
CITIGROUP INC 03/01/2017 FRN NOTAS
1,299,000 - OURG NACIONAL usb 1,054,756.82  0.33 367,334 ARGENTINE REPUBLIC GOVERNMENT  ysp 29074483 0.09
162,103 CITIGROUP INC 7.000% 25/10/2019 EMTN  jsp 15901461  0.05 INTERNATIONAL BOND 8.280%
NIGERIA SOVERNMENT BOND gggli/ﬁl(')l?iﬁlE REPUBLIC GOVERNMENT
100,000 JPMORGAN CHASE BANK/LONDON ZCP usb 127,400.00 0.04 533,696 S usb 412,814.03 0.13
17/06/2021 EMTN INDONESIA TREASURY INTERNATIONAL BOND 8.280%
BOND 31/12/2033
100,000 JPMORGAN CHASE BANK/LONDON USD 10807000  0.03 420,000 PROVINCIA DE BUENOS usD 410,550.00  0.13
0 0.000% 17/07/2017 EMTN INDONESIA ! AIRES/ARGENTINA 11.750% 05/10/2015
TREASURY BOND 145,000 PROVINCIA DE BUENOS | EUR 11041505  0.03
285,000 PEMEX PROJECT FUNDING MASTER USD 31668000 040 AIRES/ARGENTINA 2.000% 01/05/2020
TRUST 6.625% 15/06/2035 N NCIA DE BUENOS
26,000 SOUTHERN COPPER CORP 3.500% usD 24.707.36 0.01 99,400 o usb 95,921.00 0.03
" 08/11/2022 ' AIRES/ARGENTINA 9.250% 15/04/2017
100,000 PROVINCIA DE BUENOS usD 80,500.00  0.03
3,943,123.86  1.24 AIRES/ARGENTINA 9.625% 18/04/2028
121,147 PROVINCIA DE MENDOZA ARGENTINA  jsp 08,63275  0.03
Rumunsko 5.500% 04/09/2018
510,000 ROMANIA GOVERNMENT BOND 5.750%  RON 163,304.33  0.05 2,794,071.09  0.88
27/01/2016 .
1,320,000 ROMANIA GOVERNMENT BOND 5.800%  RON 42232332 013 Kolumbie
26/10/2015
ROMANIA GOVERNMENT BOND 5.850% 240,000,000 COLOMBIA GOVERNMENT cor 110,495.83  0.03
1210000 2 o023 ° RON 388,374.80 012 INTERNATIONAL BOND 4.375%
1,080,000 ROMANIA GOVERNMENT BOND 5.900%  RON 34950197 041 21/03/2023
26/07/2017 400,000 COLOMBIA GOVERNMENT usD 417,600.00 0.13
300,000 ROMANIAN GOVERNMENT EUR 44035090 044 INTERNATIONAL BOND 5.625%
INTERNATIONAL BOND 4.625% 26/02/2044
18/09/2020 EMTN 537,000 COLOMBIA GOVERNMENT usD 601,440.00  0.20
429,000 ROMANIAN GOVERNMENT EUR 63657082 020 INTERNATIONAL BOND 6.125%
INTERNATIONAL BOND 4.875% 18/01/2041
07/11/2019 EMTN 327,000 COLOMBIA GOVERNMENT usD 418,560.00  0.13
350,000 ROMANIAN GOVERNMENT usD 369,425.00 0.12 INTERNATIONAL BOND 7.375%
INTERNATIONAL BOND 6.125% 18/09/2037
22/01/2044 EMTN
Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) PATRIMONIAL Pololetni zprava a neauditované finanéni vykazy

za obdobi uzaviené k 31. bifeznu 2014

ING (L) Patrimonial - EMD Opportunities

(Vyjadreno v USD)

. , -
Portfolio cennych papirt k 31/03/2014
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni v USD CHA Nominalni v USD CHA
hodnota hodnota
795,000,000 COLOMBIA GOVERNMENT CoP 452,306.70 0.14 480,000 BANCO NACIONAL DE COSTA RICA usD 474,600.00 0.15
INTERNATIONAL BOND 7.750% 6.250% 01/11/2023
14/04/2021 38,000 COSTA RICA GOVERNMENT usD 34,010.00 0.01
345,000,000 COLOMBIA GOVERNMENT cop 22802530 007 INTERNATIONAL BOND 4.375%
INTERNATIONAL BOND 9.850% 30/04/2025
28/06/2027 38,000 %?SE;% iﬁé@?ﬁ?ﬁgﬁg ” usD 32,775.00 0.01
5.625%
2,228,427.83  0.70 oot
200,000 COSTA RICA GOVERNMENT usD 172,500.00 0.05
Chorvatsko INTERNATIONAL BOND 5.625%
550,000 CROATIA GOVERNMENT usD 572,000.00 0.18 30/04/2043
INTERNATIONAL BOND 6.000% 200,000 INSTITUTO COSTARRICENSE DE usD 170,750.00 0.05
26/01/2024 ELECTRICIDAD 6.375% 15/05/2043
353,000 %ﬁ%ﬁniﬁg&’ﬁg&ﬂﬁgg 250% usD 379,033.75 0.12 1,155,973.75 0.36
.250%
27/04/2017 Irak
405,000 CROATIA GOVERNMENT usD 436,387.50 0.14
INTERNATIONAL BOND 6.375% 1,248,000 REPUBLIC OF IRAQ 5.800% 15/01/2028 usD 1,098,240.00  0.35
24/03/2021
208,000 CROATIA GOVERNMENT usD 227,552.00 0.07 1,098,240.00  0.35
INTERNATIONAL BOND 6.625% Velké Britani
14/07/2020 elka Britanie
0
300,000 g‘;m;grf ELEKTROPRIVREDA 6.000%  ysp 312,00000  0.10 200,000 FERREXPO FINAN 7.875% 07/04/2016 usb 192,000.00  0.06
1.926.973.25 0.61 315,000 FRESNILLO PLC 5.500% 13/11/2023 usD 316,575.00  0.10
’ ’ 200,000 UKRAINE RAILWAYS VIA SHORTLINE PLC ysp 164,000.00 0.05
Ukrajina 9.500% 21/05/2018
100,000 UKREXIMBANK VIA BIZ FINANCE PL usD 89,000.00 0.03
845,000 FINANCING OF INFRASTRUCURAL usD 745,712.50 0.23 8.375% 27/04/2015
PROJECTS STATE ENTERPRISE 9.000% 250,000 UKREXIMBANK VIA BIZ FINANCE PLC usD 211,250.00 0.07
07/12/2017 8.750% 22/01/2018
350,000 m’;ﬁf;ﬁﬁgﬁfggﬁg; 800% usD 324,187.50 0.10 972,825.00 0.31
.800%
28/11/2022G0 Nadnarodni a mezinarodni
spolecnost
- 249,000 CORP ANDINA DE FOMENTO 4.375% usb 256,437.13 0.08
24/07/2017 000 0672022 437, :
1,633,400.00 0.51 187,000 CORP ANDINA DE FOMENTO 4.625% EUR 287,629.72 0.09
} 29/03/2018 EMTN
Sri Lanka 315,000 EURASIAN DEVELOPMENT BANK 5.000%  ysp 312,669.00  0.10
26/09/2020
942,000 '1\'9;'9(/)2'\(‘)‘1\; SAVINGS BANK 8.875% usD 1,050,330.00  0.33 856.735.85 0.27
550,000 SRI LANKA GOVERNMENT usD 575,437.50 0.18 Srbsk
INTERNATIONAL BOND 6.000% rosko
14/01/2019 1.625.767.50 051 200,000 REPUBLIC OF SERBIA 5.250% 21/11/2017  USD 207,500.00  0.07
DS, IR : 350,000 REPUBLIC OF SERBIA 5.875% 03/12/2018  USD 370,125.00 0.1
Lucembursko 200,000 REPUBLIC OF SERBIA 7.250% 28/09/2021  USD 224,020.00  0.07
330,000 Sﬁffo%gy 2N7E/;=;I'/200122 VIAGPN CAPITAL  ysp 323,400.00 0.10 801,645.00 0.25
.000%
209,000 5222:;(2):;/} (31'/“2%3\/4"“ GAZ CAPITAL SA usD 238,260.00  0.07 Bermudy
625%
241,000 RUSSIAN AGRICULTURAL BANK OJSC usb 23497500 007 381,000 BERMUDA GOVERNMENT = usb 373,761.00  0.12
S SR S e oy oD
261,000 usD 258,390.00  0.08
VIA RSHB CAPITAL SA 5.298% 27/12/2017 200,000 BERMUDA GOVERNMENT usD 204,000.00 0.06
336,000 SINEK CAPITAL SA VIA EDEL CAPITAL SA  gp 34104000 012 INTERNATIONAL BOND 4.854%
7.700% 03/08/2015 06/02/2024
21402 TENGIZCHEVROIL FINANCE CO SARL usD 2164665  0.01 200,000 QTEL INTERNATIONAL FINANCE LTD usD 187,750.00  0.06
6.124% 15/11/2014 3.250% 21/02/2023
1,417,711.65 0.45 765,511.00 0.24
Pobrezi slonoviny Litva
1,436,000 [VORY COAST GOVERNMENT usD 1,346,250.00  0.42 638,000 LITHUANIA GOVERNMENT usD 753,318.50  0.24
INTERNATIONAL BOND 5.750% INTERNATIONAL BOND 6.625%
31/12/2032 01/02/2022
1,346,250.00 0.42 753,318.50 0.24
Uruguay Pakistan
12,193,003 URUGUAY GOVERNMENT uYu 560,284.69 0.17 300,000 ISLAMIC PAKISTAN 6.875% 01/06/2017 usbD 304,500.00 0.10
o
INTERNATIONAL BOND 4.375% 200,000 PAKISTAN GOVERNMENT usD 204,500.00 0.06
15/12/2028 INTERNATIONAL BOND 7.125%
oD 2%
875%
.000%
18/1112022 681,250.00  0.21
1,240,087.19  0.39
Kostarika
267,000 139/';;200?5 COSTA RICA 5.250% usD 271,338.75 0.09

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované finanéni vykazy ING (L) PATRIMONIAL
za obdobi uzaviené k 31. bifeznu 2014
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Portfolio cennych papirt k 31/03/2014
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni v USD CHA Nominalni v USD CHA
hodnota hodnota
36,000 PERUVIAN GOVERNMENT usD 38,250.00 0.01
Maroko INTERNATIONAL BOND 5.625%
667,000 MOROCCO GOVERNMENT usD 646,990.00  0.20 18/11/2050
INTERNATIONAL BOND 4.250% 155,000 PERUVIAN GOVERNMENT usD 226,300.00 0.08
11/12/2022 INTERNATIONAL BOND 8.750%
646,990.00 0.20 21/11/2083
Slovinsk 461,675.00 0.15
ovinsko
Katar
326,000 SLOVENIA GOVERNMENT usD 337,084.00  0.10
INTERNATIONAL BOND 4.125% 203,000 QATAR GOVERNMENT INTERNATIONAL  ysp 241,082.80  0.07
18/02/2019 BOND 6.400% 20/01/2040
258,000 SLOVENIA GOVERNMENT USD 27509250  0.09 141,000 QATAR GOVERNMENT INTERNATIONAL  (sp 21855000  0.07
""" INTERNATIONAL BOND 5.500% ' BOND 9.750% 15/06/2030
26/10/2022 459,632.80 0.14
612,176.50 0.19
’ Rwanda
. 455,000 RWANDA INTERNATIONAL usD 445,900.00  0.14
1,440 BOSNIA & HERZEGOVINA GOVERNMENT  pgp 887.91 0.00 GOVERNMENT BOND 6.625% 02/05/2023
INTERNATIONAL BOND 11/12/2017 FRN 445,900.00 0.14
1,073,333 BOSNIA & HERZEGOVINA GOVERNMENT  pgy 608,873.94 0.9
INTERNATIONAL BOND 11/12/2021 FRN Gabon
609,761.85 0.19
360,000 GABONESE REPUBLIC 6.375% 12/12/2024 USD 380,700.00  0.12
Ostrov Man 380,700.00  0.12
214,000 ANGLOGOLD ASHANTIHOLDINGS PLC  ysp 19952932 0.06
ANGLOGOLD ASHANTI HOLDINGS PL!
327,000 s usb 36059925 012 268,000 REPUBLIC OF GHANA 7.875% 07/08/2023  USD 245890.00  0.08
8.500% 30/07/2020
560,128.57 0.18 123,000 REPUBLIC OF GHANA 8.500% 04/10/2017  USD 124,691.25  0.04
Mongolsko 370,581.25 0.12
SN
125% 350,000 DOMINICAN REPUBLIC INTERNATIONAL  jgp 35875000 0.1
&%‘nggm EGMOT\’;IERNMENT BOND 6.600% 28/01/2024
222,000 usD 178,432.50  0.06
INTERNATIONAL BOND 5.125% 358,750.00  0.11
05/12/2022 :
Chile
538,432.50 0.17
Gruzi 48,000 CODELCO INC 4.250% 17/07/2042 usD 40,801.49  0.01
ruzie 320,000 CORPBANCA SA 3.125% 15/01/2018 usD 313,752.96  0.10
445,000 GEORGIA GOVERNMENT usD 483,715.00 0.15
INTERNATIONAL BOND 6.875% 354,554.45 0.1
12/04/2021 Trinidad a Tobago
483,715.00 0.15 298,208 PETROLEUM CO OF TRINIDAD & usD 319,455.65 0.10
Irsko TOBAGO LTD 6.000% 08/05/2022
260,000 SIBUR SECURITIES LTD 3.914% usD 238,550.00 0.08 319,455.65 0.10
31/01/2018 Kanada
255,000 YNESHECONOMBANK VIA VEB FINANCE  ysp 240,975.00 0.07
PLC 5.942% 21/11/2023 175,000 PACIFIC RUBIALES ENERGY CORP usD 181,562.50 0.06
5.375% 26/01/2019
479,525.00 015 100,000 PACIFIC RUBIALES ENERGY CORP usD 109,750.00  0.03
Azerbajdzan 7.250% 12/12/2021
498,000 STATE OIL CO OF THE AZERBAIJAN usD 474,843.00 0.15 291,312.50 0.09
REPUBLIC 4.750% 13/03/2023 EMTN Tunisko
474843.00 0.15 198,000 BANQUE CENTRALE DE TUNISIE SA EUR 27152903 0.09
Panama 4.500% 22/06/2020 EMTN
271,529.03  0.09
258,498 ENA NORTE TRUST 4.950% 25/04/2023 usD 258,821.26  0.09
238,000 PANAMA GOVERNMENT INTERNATIONAL  ysp 194,862.50 0.06 Arménie
BOND 4.300% 29/04/2053
9.000 PANAMA GOVERNMENT INTERNATIONAL (gp 12762.00  0.00 250,000 REPUBLIC OF ARMENIA 6.000% usD 258,750.00  0.08
""" BOND 9.375% 01/04/2029 T ' 30/09/2020
466,445.76  0.15 258,750.00 0.08
Panenské ostrovy Jersey
FRANSHION BRILLIANT LTD 5.750% 246,000 POLYUS GOLD INTERNATIONAL LTD usD 230,010.00 0.07
275,000 FRANSHIO o usD 27097950  0.09 5.625% 29/0412020
200,000 TRILLION CHANCE LTD 8.500% usD 194,000.00 0.06 230,010.00 0.07
10/01/2019
464,979.50  0.15 Senegal
Peru 200,000 REPUBLIC OF SENEGAL 8.750% usD 227,250.00 0.07
13/05/2021
190,000 BANCO DE CREDITO DEL PERU/PANAMA - ysp 197,125.00 0.06 227,250.00 0.07
24/04/2027 FRN

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) PATRIMONIAL Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) Patrimonial - EMD Opportunities

(Vyjadreno v USD)

. . -
Portfolio cennych papirt k 31/03/2014
Pocet/ Nazev Ména TrZni hodnota % Kvyplaté K uhradé (%) Datum Ména  Predpokladan Hodnota swapu
Nominalni v USD CHA (%) splatnosti & hodnota v USD
hodnota , .
Urokové swapy
Nigérie 0.000 0000  02/01/2016 BRL 33,800,000.00 9,390.46
0.000 0.000  04/01/2016 BRL 7,400,000.00 (26,112.14)
200,000 NIGERIA GOVERNMENT INTERNATIONAL  ygp 20675000  0.07
BOND 6.375% 12/07/2023 (16,721.68)
206,750.00 0.07
Rakousko
200,000 OAS INVESTMENTS GMBH 8.250% UsD 201,00000  0.06
191012019 201.000.00  0.06 K vyplaté K tuhradé Datum Zavazky Nerealizovany
e . splatnosti v USD zisk nebo
El Salvador (ztrata)
73,000 EL SALVADOR GOVERNMENT usD 68,62000  0.02 vUusD
INTERNATIONAL BOND 5.875%
30/01/2025 . i
68,620.00 0.02 Ménové forwardy
11,000,000.00 BRL 4,610,806.05 USD  10/04/2014  4,610,806.05 251,732.20
169,866,232.76 53.43
Lo . ; i ; ; . e . 8,232,760.29 USD 50,140,000.00 CNH 29/10/2014  8,232,760.29 198,981.89
Ostatni prevoditelné cenné papiry a nastroje penézniho trhu
16,540,000.00 PLN 5,327,286.72 USD 10/04/2014  5,327,286.72 144,164.48
. p L. . 7,005,000.00 TRY 3,168,218.14 USD 10/04/2014  3,168,218.14 98,064.31
Dluhopisy a ostatni dluhové nastroje
Peru 17,661,900,000.00 IDR 1,475,724.73 USD  10/04/2014  1,475,724.73 76,696.23
2,670,000.00 BRL 1,102,850.06 USD 15/04/2014  1,102,850.06 76,004.21
550,000 PERUVIAN GOVERNMENT PEN 216,461.28 0.07
moEsF/{z%/XIONAL BOND 7.840% 11,600,000.00 MYR 3,479,104.62 USD  10/04/2014 3,479,104.62 71,111.20
2,829,000 PERUVIAN GOVERNMENT PEN 1,161,275.04 0.36 3,250,000.00 BRL 1,351,182.80 USD  10/06/2014 1,351,182.80 62,315.46
INTERNATIONAL BOND 8.200%
12/08/2026 2,680,000.00 BRL 1,128,753.74 USD 12/05/2014  1,128,753.74 46,272.57
PERUVIAN GOVERNMENT
1145,000 PERUVIAN GOVERNMENT PEN 46221960 0.15 2,100,000,000.00 COP 1,020,656.14 USD 10/04/2014  1,020,656.14 45,489.59
12/08/2017
362,000 PERUVIAN GOVERNMENT PEN 13694260 0.04 41,620,000.00 RUB 1,130,373.11 USD 08/05/2014  1,130,373.11 43,701.34
'0";70'55'72"3?;'0““ BOND 9.910% 25,800,000.00 MXN 1,937,407.68 USD 10/04/2014  1,937,407.68 38,632.45
1,976,898.52  0.62 399,000,000.00 HUF 1,754,995.08 USD  10/04/2014  1,754,995.08 33,012.32
Nigérie 5,792,805.79 USD 4,182,626.64 EUR  15/04/2014  5,792,805.79 28,253.39
110,346,000 NIGERIA GOVERNMENT BOND 15.100%  NGN 68703147 022 13,530,000.00 MYR 4,096,302.61 USD 10/06/2014  4,096,302.61 27,031.72
27/04/2017
25,000,000.00 RUB 673,916.38 USD  10/06/2014 673,916.38 26,399.04
687,031.47 0.22
. 60,870,000.00 RUB 1,703,846.15 USD  10/04/2014  1,703,846.15 25,314.07
Argentina
1,230,000,000.00 COP 596,102.22 USD  10/06/2014 596,102.22 24,960.91
360,000 CITY OF BUENOS AIRES ARGENTINA usD 35820000 0.1
9.950% 01/03/2017 2,799,300,000.00 COP 1,391,195.53 USD  21/05/2014  1,391,195.53 24,854.10
358,200.00  0.11 1,190,000.00 TRY 52592327 USD 08/05/2014 525,923.27 24,183.35
Malajsie 63,500,000.00 INR 1,032,688.24 USD 27/05/2014  1,032,688.24 16,082.35
0
192,000 g"ﬁégzgg; CGOVERNMENT BOND 3.502%  myR 53,204.26  0.02 2,202,745.16 USD 66,600,000.00 TWD 10/04/2014  2,202,745.16 15,320.36
253,000 g’%%ﬁ’; GOVERNMENT BOND 5.734%  MYR 84,48046  0.02 19,200,000,000.00 IDR 1,656,191.82 USD 10/06/2014  1,656,191.82 12,908.95
137,684.72  0.04 6,380,000.00 PEN 2,256,360.26 USD 10/04/2014  2,256,360.26 12,547.24
1,117,200,000.00 KRW 1,034,923.58 USD 27/05/2014  1,034,923.58 11,707.33
3,159,814.71 0.99
. . . 3,400,000.00 PLN 808,618.73 EUR 05/05/2014  1,117,832.72 8,508.33
Portfolio cennych papira celkem 295,998,636.68 93.10
4,280,000.00 ZAR 396,095.68 USD  12/05/2014 396,095.68 8,314.28
Finanéni derivéty k 31/03/2014 46,458,363.00 PHP 1,026,704.15 USD 27/05/2014 1,026,704.15 7,895.73
94,000,000.00 CLP 162,436.97 USD  10/06/2014 162,436.97 7,074.42
Nazev Prodat/ Urokova  Datum Ména Predpoklada  Hodnota swapu 2,198,527.71 USD 66,600,000.00 TWD 10/06/2014  2,198,527.71 6,941.62
Koupit mc[/ra splatnosti na hodnota v USD 5,330,000.00 PEN 1,873,396.37 USD 10/06/2014  1,873,396.37 5,583.90
(]
(%) 563,498.78 USD 57,500,000.00 JPY  05/06/2014 563,498.78 4,970.55
Swap trokového selhani 822,355.71 USD 26,600,000.00 THB  10/06/2014 822,355.71 4,915.34
CDX2I65BZAT9  koupit 5000  20/12/2018  USD 6,000,000.00 (528,847.38) 826,600.81 USD  9,455,900,000.00 IDR  10/06/2014 826,600.81 4,577.37
05.000 BP
121202018 120,176.33 USD 726,892.00 CNH  15/04/2014 120,176.33 3,223.48
MIDLGB22 LONG 3,124,972.00 PLN 1,029,495.05 USD 05/05/2014  1,029,495.05 2,586.29
(528,847.38)
100,000,000.00 CLP 179,420.47 USD  10/04/2014 179,420.47 2,026.21
1,400,000.00 ZAR 130,994.67 USD  15/04/2014 130,994.67 1,846.35

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované finanéni vykazy ING (L) PATRIMONIAL
za obdobi uzaviené k 31. bifeznu 2014

ING (L) Patrimonial - EMD Opportunities

(Vyjadreno v USD)

Finanéni derivaty k 31/03/2014
K vyplaté K uhradé Datum Zavazky Nerealizovany Poget Nazev Ména Zavazky Nerealizovany
splatnosti v USD zisk nebo v USD zisk nebo (ztrata)
(ztrata) v USD
v USD
210,000,000.00 KRW 195,791.42 USD  10/04/2014 195,791.42 1,418.65 . ,
Urokové futures
1,042,834.03 USD 755,684.00 EUR  05/05/2014  1,042,834.03 1,380.35
5,110,000.00 PHP 112,878.29 USD 10/06/2014 112,878.29 878.24 (27) EURO-BOBL FUTURE 06/06/2014 EUR 4,665,362.41 (1,116.38)
3,250,000.00 THB 99,378.92 USD  10/04/2014 99,378.92 769.26 2 ?98/0%'/_;0?: BOND (CBT) FUTURE  ysp 288,937.50 4,569.16
4,400,000.00 TWD 144,565.65 USD  10/06/2014 144,565.65 223.82 1) ?;Jg:;?om (CBT)FUTURE  ysp 123,500.00 671.65
500,000.00 RON 153,897.39 USD  10/06/2014 153,897.39 (48.16) ® 18%’;/2"{]"1“?63 FUTURE JPY 421,313.78 407.83
115,966.63 USD 900,000.00 HKD  10/04/2014 115,966.63 (61.20)
776,092.00 EUR 1,070,133.86 USD 21/05/2014  1,070,133.86 (578.27) 5,499,113.69 4,532.26
461,330.76 USD 1,400,000.00 PLN  05/05/2014 461,330.76 (104582) | Finané&ni derivaty celkem (1,587,929.92)
113,731.19 USD 1,500,000.00 MXN  10/04/2014 113,731.19 (1.154.86)
266,743.94 USD 810,000.00 PLN  10/04/2014 266,743.94 (1,205.00)
726,892.00 CNH 118,218.81 USD  15/04/2014 118,218.81 26506 PFehled €istych aktiv k 31/03/2014
100,000.00 EUR 139,121.30 USD  05/05/2014 139,121.30 (1,305.27) %
51,000,000.00 THB 1,568,714.30 USD 10/06/2014  1,568,714.30 (1.441.42) CHA
157,506.34 USD 200,000.00 SGD  10/04/2014 157,596.34 (144243 | Portfolio cennych papira celkem 295,998,636.68 93.10
195,091.14 USD  210,000,000.00 KRW 10/06/2014 195,001.14 (1504.94) | Finanéni derivaty celkem (1,587,929.92)  (0.50)
972,999.27 USD 3,200,000.00 MYR  10/06/2014 972,999.27 21653) | Hotovost v bance 27,480,467.35  8.64
4,300,000.00 CZK 218,314.34 USD  10/04/2014 218,314.34 (226694) | Ostatni aktiva a pasiva (3,955,214.88)  (1.24)
194,686.00 USD  210,000,000.00 KRW 10/04/2014 194,686.00 252407) | Rista aktiva celkem 317,035,059.23 100.00
660,025.47 USD  147,900,000.00 HUF  10/04/2014 660,025.47 (2,747.20)
291,111.10 USD 9,600,000.00 THB  10/04/2014 291,111.10 @.711.21)
1,724,237.04 USD 60,870,000.00 RUB  10/04/2014  1,724,237.04 (4.923.18)
570,000.00 EUR 791,100.48 USD  04/06/2014 791,100.48 (5,579.42)
66,600,000.00 TWD 2,194,760.26 USD  10/04/2014  2,194,760.26 (7.335.46)
173,804.53 USD  100,000,000.00 CLP 10/04/2014 173,804.53 (7.642.15)
2,256,379.81 USD 6,380,000.00 PEN 10/04/2014  2,256,379.81 (12,527.69)
742,070.88 EUR  232,000,000.00 HUF 21/052014  1,032,777.14 (14,469.51)
1,537,683.16 USD 17,661,900,000.00 IDR  10/04/2014  1,537,683.16 (14,737.80)
3525,514.39 USD 11,600,000.00 MYR 10/04/2014  3,525,514.39 (24,701.42)
1129,436.26 USD 12,230,000.00 ZAR 12/05/2014  1,129,436.26 (26,155.75)
2,082,941.72 USD 75,340,000.00 RUB  10/06/2014  2,082,941.72 (27,528.84)
6,144,370.25 USD 4,490,000.00 EUR 04/06/2014  6,144,370.25 (43,330.70)
1,022,754.18 USD  2,100,000,000.00 COP  10/04/2014  1,022,754.18 (43,391.56)
667,394.19 USD 7,500,000.00 ZAR  10/04/2014 667,394.19 (44,800.59)
2,193,860.54 USD 44,600,000.00 CZK 10/04/2014  2,193,860.54 (47,003.17)
1,122,292.21 USD 41,530,000.00 RUB  08/05/2014  1,122,292.21 (49,243.40)
1,138,680.17 USD 2,570,000.00 TRY 08/052014  1,138,680.17 (49,365.23)
1,122,822.52 USD 2,670,000.00 BRL 15/04/2014  1,122,822.52 (56,031.75)
1,440,871.46 USD 15,856,438.00 ZAR 15/04/2014  1,440,871.46 (63,689.59)
2,194,177.26 USD 5170,000.00 BRL 12/052014  2,194,177.26 (72,571.25)
2,185,918.20 USD 4,886,203.00 TRY 10/04/2014  2,185,918.20 (92,414.30)
50,140,000.00 CNH 8,160,370.50 USD 29/10/2014  8,160,370.50  (126,592.10)
2,785,687.76 USD 6,750,000.00 BRL 10/06/2014  2,785.687.76 (150,039.39)
5681,339.13 USD 13,780,751.00 BRL 10/04/2014 568133913  (410,427.13)
146,355,780.46 EUR  202,845250.19 USD 15/04/2014 202,845250.19  (1,135,747.71)
,578,209. ,046,

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) PATRIMONIAL Pololetni zprava a neauditované finanéni vykazy

za obdobi uzaviené k 31. bifeznu 2014

ING (L) Patrimonial - Euro

(Vyjadreno v EUR)

Statistika
Cista aktiva 31/03/2014 EUR 114,816,382.68 Ukazatel obratkovosti 31/03/2014 1.32%
30/09/2013 EUR 114,744,301.60 portfolia v %*
30/09/2012 EUR 147,143,377.86
Cista hodnota aktiv na akcii**
Capitalisation P (EUR) 31/03/2014 EUR 609.96
30/09/2013 EUR 570.47
30/09/2012 EUR 504.60
Capitalisation X (EUR) 31/03/2014 EUR 552.28
30/09/2013 EUR 518.59
30/09/2012 EUR 462.41
Capitalisation X Hedged (CZK) 31/03/2014 CZK 8,050.48
30/09/2013 CZK 7,566.68
30/09/2012 CzZK 6,749.90
Distribution P (EUR) 31/03/2014 EUR 2,049.69
30/09/2013 EUR 1,955.43
30/09/2012 EUR 1,763.59
Pocet akcii
Capitalisation P (EUR) 31/03/2014 143,622
30/09/2013 154,338
30/09/2012 231,013
Capitalisation X (EUR) 31/03/2014 4,451
30/09/2013 4,819
30/09/2012 5,683
Capitalisation X Hedged (CZK) 31/03/2014 3,400
30/09/2013 1,065
30/09/2012 549
Distribution P (EUR) 31/03/2014 11,590
30/09/2013 12,215
30/09/2012 15,763
Dividendy
Distribution P (EUR) 16/12/2013 EUR 39.05
Distribution P (EUR) 14/12/2012 EUR 35.44
Distribution P (EUR) 14/12/2011 EUR 23.15
Poplatek za spravu v %*
Capitalisation P (EUR) 31/03/2014 1.60%
Capitalisation X (EUR) 31/03/2014 2.40%
Capitalisation X Hedged (CZK) 31/03/2014 2.39%
Distribution P (EUR) 31/03/2014 1.60%

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované finanéni vykazy ING (L) PATRIMONIAL
za obdobi uzaviené k 31. bifeznu 2014

ING (L) Patrimonial - Euro

(Vyjadreno v EUR)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2014

Poznamky
Portfolio cennych papiri celkem 112,376,340.90
Subjekty kolektivniho investovani 112,376,340.90
Finanéni derivaty celkem 113,043.86
Futures 113,043.86
Hotovost v bance 1,586,304.26
Marginalni vklady 482,237.90
Ostatni aktiva 4 495,408.05
Aktiva celkem 115,053,334.97
Bézna pasiva 4 (233,707.69)
Finanéni derivaty celkem (3,244.60)
Ménové forwardy (3,244.60)
Pasiva celkem (236,952.29)
Cistd aktiva na konci obdobi 114,816,382.68

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) PATRIMONIAL Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) Patrimonial - Euro

(Vyjadreno v EUR)

Portfolio cennych papirt k 31/03/2014 Prehled gistych aktiv k 31/03/2014
%
Poget/ Nazev Ména Trznihodnota % CHA
Nominalni vEUR CHA | Portfolio cennych papirti celkem 112,376,340.90  97.87
hodnot

odne Finanéni derivaty celkem 109,799.26  0.10
Hotovost v bance 1,586,304.26  1.38

Prevoditelné cenné papiry a nastroje penézniho trhu prijaté ke v - v. -
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném Ostatni aktiva a pasiva 743938.26  0.65
fizeném trhu Cista aktiva celkem 114,816,382.68 100.00

Subjekty kolektivniho investovani

Lucembursko
160,139 ING (L) - INVEST EURO EQUITY | CAP EUR 22,166,440.38  19.30
33,829 ING (L) - INVEST EURO HIGH DIVIDEND | gyRr 16,125,269.43 14.04
CAP
42,652 ING (L) - RENTA FUND EURO | CAP EUR 22,261,358.36  19.38
34,595 ING (L) - RENTA FUND EURO LONG EUR 12,441,745.80  10.84
DURATION P CAP
35,215 ING (L) - RENTA FUND EURO SHORT EUR 15,460,441.45 1347
DURATION P CAP
0.69 ING (L) - RENTA FUND EUROCREDIT | EUR 1,246,285.60 1.09
CAP
89,701,541.02 78.12
Francie
79,263 SSGA EMU INDEX EQUITY FUND C EUR, EUR 22,674,799.88 19.75
PART | CAP
22,674,799.88 19.75
112,376,340.90 97.87
Portfolio cennych papiri celkem 112,376,340.90 97.87

Finanéni derivaty k 31/03/2014

K vyplaté K uhradé Datum Zavazky Nerealizovany
splatnosti v EUR zisk nebo

(ztrata)

v EUR

Ménové forwardy

26,247,897.69 CZK 960,171.83 EUR  15/04/2014 960,171.83 (3,244.60)
960,171.83 (3,244.60)

Pocet Nazev Ména Zavazky Nerealizovany
v EUR zisk nebo (ztrata)

v EUR

Kontrakty futures na akciové indexy

38 EURO STOXX INDEX FUTURE 50 gyR 1,178,000.00 40,660.00
20/06/2014

22 FTSE/MIB INDEX FUTURE EUR 2,354,000.00 82,500.00
20/06/2014

3,532,000.00 123,160.00

Urokovy future

(23) EURO-BUND FUTURE 06/06/2014 EUR 3,297,740.00 (10,116.14)
3,297,740.00 (10,116.14)
Finanéni derivaty celkem 109,799.26

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) PATRIMONIAL

ING (L) Patrimonial - First Class Multi Asset

(Vyjadreno v EUR)

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Statistika
Cista aktiva 31/03/2014 EUR 395,903,551.34 Pocet akcii
30/09/2013 EUR 427,523,770.64
30/09/2012 EUR 466,460,959.42 Distribution P (EUR) 31/03/2014 4
30/09/2013 4
Cista hodnota aktiv na akcii** 30/09/2012 -
Capitalisation | (EUR) 31/03/2014 EUR 5,487.75 Distribution X (EUR) 31/03/2014 40
30/09/2013 EUR 5,331.47 30/09/2013 -
30/09/2012 EUR 5,132.30 30/09/2012 -
Capitalisation | Hedged (PLN) 31/03/2014 PLN 20,224.02
30/09/2013 PLN - Poplatek za spravu v %*
30/09/2012 PLN -
Capitalisation | (EUR) 31/03/2014 0.75%
Capitalisation P (EUR) 31/03/2014 EUR 249.28
30/09/2013 EUR 243.06 Capitalisation | Hedged (PLN) 31/03/2014 0.76%
30/09/2012 EUR -
Capitalisation P (EUR) 31/03/2014 1.49%
Capitalisation X (EUR) 31/03/2014 EUR 255.29
30/09/2013 EUR 249.93 Capitalisation X (EUR) 31/03/2014 2.29%
30/09/2012 EUR -
Capitalisation Z (EUR) 31/03/2014 (0.01%)
Capitalisation Z (EUR) 31/03/2014 EUR 5,880.02
30/09/2013 EUR 5,691.23 Distribution P (EUR) 31/03/2014 1.49%
30/09/2012 EUR 5,437.45
Distribution X (EUR) 31/03/2014 2.30%
Distribution P (EUR) 31/03/2014 EUR 249.25
30/09/2013 EUR 243.12 Ukazatel obratkovosti 31/03/2014 64.70%
30/09/2012 EUR - portfolia v %*
Distribution X (EUR) 31/03/2014 EUR 25418
30/09/2013 EUR -
30/09/2012 EUR -
Pocet akcii
Capitalisation | (EUR) 31/03/2014 2,925
30/09/2013 2,784
30/09/2012 2,431
Capitalisation | Hedged (PLN) 31/03/2014 2
30/09/2013 -
30/09/2012 -
Capitalisation P (EUR) 31/03/2014 65
30/09/2013 65
30/09/2012 -
Capitalisation X (EUR) 31/03/2014 306
30/09/2013 46
30/09/2012 -
Capitalisation Z (EUR) 31/03/2014 64,581
30/09/2013 72,506
30/09/2012 83,492

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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ING (L) PATRIMONIAL Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) Patrimonial - First Class Multi Asset

(Vyjadreno v EUR)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2014

Poznamky
Portfolio cennych papiri celkem 351,047,302.46
Akcie 78,017,927.73
Subjekty kolektivniho investovani 22,041,936.02
Dluhopisy a ostatni dluhové nastroje 250,987,438.71
Financni derivaty celkem 237,343.64
Ménové forwardy 180,723.32
Futures 56,620.32
Hotovost v bance 36,138,685.92
Marginalni vklady 18,716,872.94
Ostatni aktiva 4 5,272,949.66
Aktiva celkem 411,413,154.62
Bézna pasiva 4 (15,509,603.28)
Pasiva celkem (15,509,603.28)
Cistd aktiva na konci obdobi 395,903,551.34

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované finanéni vykazy ING (L) PATRIMONIAL
za obdobi uzaviené k 31. bifeznu 2014

ING (L) Patrimonial - First Class Multi Asset

(Vyjadreno v EUR)

. . .o
Portfolio cennych papirt k 31/03/2014
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA Nominalni vEUR CHA
hodnota hodnota
Pievoditelné cenné papiry a na'stroje penéiniho trhu pﬁjaté ke 21,919 SENSATA TECHNOLOGIES HOLDING NV~ USD 678,125.27 0.17
. s i1 . . o 80,496 UNILEVER NV EUR 2,401,598.16 0.62
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném
v < 6,038,045.57 1.53
fizeném trhu
Japonsko
Akcie 148,500 ASTELLAS PHARMA INC JPY 1,280,577.57 0.33
.- . 31,000 MITSUBISHI ESTATE CO LTD JPY 534,215.11 0.13
Spojené staty americké
61,200 MITSUI & CO LTD JPY 629,078.34 0.16
24,526 ABBVIE INC usb 914,664.54 0.23 29,000 MITSUI FUDOSAN CO LTD JPY 643,381.66 0.16
6,980 ALLERGAN INC/UNITED STATES usbD 628,491.20 0.16 153,600 RESONA HOLDINGS INC JPY 539,995.05 0.14
19,805 AMGEN INC usb 1,772,355.31  0.46 19,100 SUMITOMO MITSUI FINANCIAL GROUP  jpy 593,296.09  0.15
4,357 APPLE INC usb 1696,772.12 044 29,300 [I[\‘CE:YOTA MOTOR CORP JPY 1,202,641.31 0.30
58,307 BARRICK GOLD CORP usb 754,299.88 0.19 ’ e ’
25,943 BLACKSTONE GROUP LP usD 625,869.58 0.16 5,423,185.13  1.37
13,732 BORGWARNER INC usD 612,447.70 0.15 Svycarsko
9,181 CELANESE CORPORATION SER A usD 369,771.31 0.09 42462 NOVARTIS AG CHE 261577799 0.66
5,426 CELGENE CORP usD 549,587.96 0.14 ' DO )
2,303 PARTNERS GROUP HOLDING AG CHF 469,877.56 0.12
4,708 CF INDUSTRIES HOLDINGS INC usD 890,326.95 0.22 1814 SYNGENTA AG oHE 498.095.74 013
48,614 CITIGROUP INC usD 1,678,959.84 0.42 ' U :
17,436 EBAY INC usD 698,831.59 0.18 3,583,751.29  0.91
47,939 EMC CORP/MASSACHUSETTS usD 953,388.71 0.24 Francie
11,320 EQUINIX INC usDb 1,518,148.96 0.38 45,687 AXA SA EUR 961.885.26 022
20,663 ESTEE LAUDER COS INC usD 1,002,678.35 0.25 1’911 CHRISTIAN DIOR SA EUR 267’062'25 0'07
20,703 EXXON MOBIL CORP usD 1,467,273.02 0.37 10'721 CRITEO SA ADR USD 315'426‘48 0'08
FREEPORT-MCMORAN COPPER & GOLD ; 420 :
16,744 G usb 401758.81  0.10 5011 LVMH MOET HENNESSY LOUIS VUITTON  EUR 66120145 0.7
11,735 GILEAD SCIENCES INC usD 603,331.83  0.15 SA
15,359 SANOFI EUR 1,162,369.12 0.29
47,067 GOLDCORP INC usDb 835,987.78 0.21
451 GOOGLE INC usD 364,697.27 0.09 3,267,944.56  0.83
10,618 INFORMATICA CORP usDb 291,056.08 0.07 Hongkong
87431 KBR INC usb 724,584.86 018 307,000 BELLE INTERNATIONAL HOLDINGS LTD ~ HKD 220,820.87 0.06
13,588 LAS VEGAS SANDS CORP usb 79640025 020 2301000 CHINA RESOURCES ENTERPRISE LTD HKD 4711137-16 0.12
16,420 MCDONALD'S CORP usb 1167.895.96 029 1o1I000 GALAXY ENTERTAINMENT GROUP LTD ~ HKD 637I676-71 0.17
13,042 MONSANTO €O usb 1076,574.16 027 594Y000 GUANGDONG INVESTMENT LTD HKD 413Y921A63 0'10
19,596 MOSAIC CO usD 710.901.51 0-18 2 4101400 HENGDELI HOLDINGS LTD HKD 3351931-55 0.08
30,402 NUANCE COMMUNICATIONS INC usD 378,742.86 0.10 o U )
19,095 OASIS PETROLEUM INC usDb 578,149.36 0.15 2,079,487.92  0.53
64,605 PFIZER INC usD 1,505,614.08 0.38 Indonésie
17,656 QUANTA SERVICES INC usb 472,705.53 012 280,159 AKR CORPORINDO TBK PT IDR 86,515.66 0.02
9820 SCHLUMBERGER LTD usb £94.685.29 0-18 828I672 ASTRA INTERNATIONAL TBK PT IDR 390I335-76 0.10
19,404 TERADATA CORP usDb 692,532.39 0.17 ’ e ’
720,199 BANK MANDIRI TBK PT IDR 434,688.32 0.11
16,929 THERMO FISHER SCIENTIFIC INC usD 1,476,904.02 0.37 3532.500 LIPPO KARAWACI TBK PT DR 244.796.70 0.06
28,043 UNIVERSAL DISPLAY CORP usD 649,266.92 0.16 oo e ’
830,500 MITRA ADIPERKASA TBK PT IDR 331,522.72 0.08
15,928 VEECO INSTRUMENTS INC usb 484,571.77 0.12 19.712.000 PAKUWON JATI TBK PT DR 440.648.59 012
7,446 VMWARE INC usD 583,578.39 0.15 T o '
26,488 WEATHERFORD INTERNATIONAL LTD usDb 333,634.45 0.08 1,928,507.75  0.49
10,948 WESCO INTERNATIONAL INC usD 661,050.29 0.17 Kanada
30,781 YUM! BRANDS INC usDb 1,683,714.56 0.43
26,186 PACIFIC RUBIALES ENERGY CORP CAD 342,721.78 0.09
33,302,205.44  8.40 38,064 SUNCOR ENERGY INC CAD 966,085.36 0.24
Velka Britanie 42,632 TALISMAN ENERGY INC CAD 308,829.36 0.08
84,143 BG GROUP PLC GBP 1,137,397.28 0.29 1,617,636.50  0.41
23,589 BRITISH AMERICAN TOBACCO PLC GBP 951,737.40 0.24 Brazilie
179,702 HSBC HOLDINGS PLC GBP 1,320,522.64 0.33 60.104 HYPERMARCAS SA BRL 317 138.24 0.08
55,146 IMPERIAL TOBACCO GROUP PLC GBP 1,616,270.66 0.41 ' e '
11,261 LINX SA BRL 161,527.26 0.04
13,099 RIOTINTO PLC cesp 528817.62 013 234,841 MARFRIG ALIMENTOS SA BRL 331,493.56 0.08
168,165 STANDARD CHARTERED PLC GBP 2,549,802.89 0.65 ’ e ’
98,393 MRV ENGENHARIA E PARTICIPACOES SA BRL 255,946.61 0.06
179,472 TELECITY GROUP PLC GBP 1,515,300.56 0.38
9.619.849.25 243 36,559 PETROLEO BRASILEIRO SA ADR usDb 348,812.52 0.10
DR : 1,414,918.19  0.36
Nizozemsko X
Cina
30,400 CORBION NV EUR 520,752.00 0.13 784 199 BEWING CAPITAL INTERNATIONAL KD 388.022.90 010
73,964 ING GROEP NV EUR 759,980.10 0.19 ! AIRPORT CO LTD !
9,000 KONINKLIJKE DSM NV EUR 448,335.00 0.1 840,658 CHINA COMMUNICATIONS HKD 42539465  0.11
CONSTRUCTION CO LTD
46,352 ROYAL DUTCH SHELL PLC EUR 1,229,255.04 0.31

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) PATRIMONIAL Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) Patrimonial - First Class Multi Asset

(Vyjadreno v EUR)

. . -
Portfolio cennych papirt k 31/03/2014
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA Nominalni vEUR CHA
hodnota hodnota
673,803 CHINA RAILWAY GROUP LTD HKD 227,517.89  0.06 Subiekt kolektivniho i L,
211,000 GOLDEN EAGLE RETAIL GROUP LTD HKD 211,17458  0.05 ubje olektivniho investovani
1,252,110.02  0.32 Lucembursko
Jisni Korea 3737 ngfp(L) - INVEST GLOBAL REAL ESTATE | EUR 22.041936.02 557
1,107 SAMSUNG ELECTRONICS CO LTD KRW 1,013,375.36 0.26 22,041,936.02 5.57
1,013,375.36  0.26
T 22,041,936.02 5.57
Singapur . . T .
9ap Dluhopisy a ostatni dluhové nastroje
162,000 OVERSEA-CHINESE BANKING CORP LTD  SGD 888,87820  0.22 Nemecko
888,878.20 0.22
) 20,000,000 BUNDESOBLIGATION 2.250% 11/04/2014 ~ EUR 20,009,201.00  5.05
Dansko 9,000,000 BUNDESREPUBLIK DEUTSCHLAND EUR 9,346,679.73 2.36
1.750% 04/07/2022
25,296 NOVO NORDISK A/S DKK 836,200.00 0.21 8,720,000 23215;%302%};;%;;( DEUTSCHLAND EUR 9,437,656.26 238
250%
836,200.00 021 11,000,000 BUNDESREPUBLIK DEUTSCHLAND EUR 12,441,990.11 3.14
Irsko 3.000% 04/07/2020
9,000,000 BUNDESREPUBLIK DEUTSCHLAND EUR 10,328,490.81 2.61
3.500% 04/07/2019
23,297 SHIRE PLC GBP 829911.83 021 10,000,000 BUNDESREPUBLIK DEUTSCHLAND EUR 1027240070 250
829,911.83 0.21 3.750% 04/01/2015
. . 5,000,000 BUNDESREPUBLIK DEUTSCHLAND EUR 7.167.800.15  1.81
Kajmanské ostrovy 6.250% 04/01/2024
16,585,398 DEUTSCHE BUNDESREPUBLIK EUR 16,683,998.19 4.1
268,000 CHOW TAI FOOK JEWELLERY GROUP HKD 306,574.94 0.08 INFLATION LINKED BOND 0.100%
LTD 15/04/2023
29,171 KOLAO HOLDINGS KRW 492,122.51 0.12 2,805,663 PEUTSCHE BUNDESREPUBLIK EUR 2,958,689.15 0.75
INFLATION LINKED BOND 0.750%
798,697.45 0.20 15/04/2018
X 15,444,576 DEUTSCHE BUNDESREPUBLIK EUR 16,134,886.77  4.08
Némecko INFLATION LINKED BOND 1.500%
15/04/2016
64,760 AIXTRON SE NA EUR 768,701.20  0.19 15,457,264 DEUTSCHE BUNDESREPUBLIK EUR 1742046018 4.40
768,701.20  0.19 INFLATION LINKED BOND 1.750%
15/04/2020
Norsko 132,202,253.06 33.38
43,432 TELENOR ASA NOK 698,457.28  0.18 Nizozemsko
698’45728 0.18 4,920,000 NETHERLANDS GOVERNMENT BOND EUR 5,567,717.66 1.41
Rusk 3.250% 15/07/2021
usko 10,000,000 NETHERLANDS GOVERNMENT BOND EUR 10101,300.80 255
57,898 GAZPROM OAO ADR usD 326,404.83  0.08 3.750% 156/07/2014
’ el : 11,910,000 NETHERLANDS GOVERNMENT BOND EUR 12,930,448.92 327
30,798 X5 RETAIL GROUP NV usD 350,157.56  0.09 4.000% 15/07/2016O o
NETHERLANDS GOVERNMENT BOND
676,562.39 0.17 9,000,000 e EUR 10,267,649.19 259
. 10,000,000 NETHERLANDS GOVERNMENT BOND EUR 1132410000  2.86
Indie U 4500% 15007/2017 e :
NETHERLANDS GOVERNMENT BOND
15,472 ICICI BANK LTD ADR usD 491,691.35  0.12 5,000,000 5.500% 15/01/2028 EUR 6.963,549.80  1.76
491,691.35 0.12 57,154,766.37 14.44
Australie Finsko
25,966 TRONOX LTD usD 447,822.83 0.11 5,000,000 FINLAND GOVERNMENT BOND 2.000% EUR 5,055,699.90 1.28
15/04/2024
447,822.83 0.1 3,000,000 FINLAND GOVERNMENT BOND 2.750%  gUR 317378997  0.80
. 04/07/2028
Kambodza 5,540,000 FINLAND GOVERNMENT BOND 3.500% EUR 6,351,610.11 161
15/04/2021
408,000 NAGACORP LTD HKD 308,352.11 0.08 5,000,000 FINLAND GOVERNMENT BOND 3.875%  EUR 5583.850.10  1.41
15/09/2017
308,352.11 0.08 5,480,000 FINLAND GOVERNMENT BOND 4.250% EUR 5,760,082.80 1.45
Filioi 04/07/2015
Hipiny 5,000,000 FINLAND GOVERNMENT BOND 4.375% EUR 5,895,800.00 1.49
111,130 UNIVERSAL ROBINA CORP PHP 25531574  0.06 04/07/2019 31.820832.88  8.04
255,315.74  0.06 e )
Malajsie Rakousko
5,000,000 AUSTRIA GOVERNMENT BOND 1.750% EUR 4,974,700.15 1.26
432,400 AIRASIA BHD MYR 244989.89  0.06 20/10/2023
244.989.89  0.06 4,550,000 g&s;ggngVERNMENT BOND 3.650%  EUR 5,274,269.32 133
4,000,000 AUSTRIA GOVERNMENT BOND 3.900% EUR 4,662,560.12 118
Izrael 15/07/2020
AUSTRIA GOVERNMENT BOND 4.000%
8,148 MELLANOX TECHNOLOGIES LTD usD 231,33048  0.06 6,680,000 £ ho/2016 ° EWR 7.289.817.07 184
231,330.48  0.06 4,000,000 ?;S;zg/:SOVERNMENT BOND 4.350%  EUR 4,679,639.88  1.18
78,017,927.73 19.71

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) PATRIMONIAL

ING (L) Patrimonial - First Class Multi Asset

(Vyjadreno v EUR)
Portfolio cennych papirt k 31/03/2014

Pocet/ Nazev Ména Trzni hodnota % Pocet Nazev Ména Zavazky Nerealizovany
Nominalni v EUR CHA v EUR zisk nebo (ztrata)
hodnota v EUR
2,000,000 AUSTRIA GOVERNMENT BOND 6.250%  EUR 292859986 074 . .
15/07/2027 Urokovy future
29,809,586.40 7.53
(320) EURO-BUND FUTURE 06/06/2014 EUR 45,881,600.00 (170,758.84)
250,987,438.71  63.39
Portfolio cennych papiri celkem 351,047,302.46 88.67 45,881,600.00 (170,758.84)
. - .o Finanéni derivaty celkem 237,343.64
Financni derivaty k 31/03/2014 y
K vyplaté K dhradé Datum Zéavazky Nerealizovany Prehled CIStVCh aktiv k 31/03/2014
splatnosti v EUR zisk nebo %
(ztrata) CHA
VEUR' portfolio cennych papirdi celkem 351,047,302.46  88.67
. ; Financni derivaty celkem 237,343.64  0.06
Ménové forwardy
Hotovost v bance 36,138,685.92  9.13
7,770,000.00 AUD 5,019,195.03 EUR 11/04/2014  5,019,195.03 202,817.80 . - -
12,360,000.00 USD 8,915,508.73 EUR  11/04/2014  8,915,508.73 52,554.52 ?Statm aktiva a pasiva 8/480,219.32 214
3,360,000.00 GBP 402383047 EUR  11/04/2014  4,023,830.47 a22180  Cista aktiva celkem 395,903,551.34 100.00
41,397.57 PLN 9,854.46 EUR  15/04/2014 9,854.46 77.43
615,950.21 EUR 510,000.00 GBP  11/04/2014 615,950.21 (914.88)
1,304,173.80 EUR 1,800,000.00 USD  11/04/2014  1,304,173.80 (1,854.83)
5,264,181.18 EUR  750,000,000.00 JPY 11/04/2014  5264,181.18 (20,218.07)
2,461,919.61 EUR 3,800,000.00 AUD 11/04/2014  2,461,919.61 (91,960.54)
27,614,613.49 180,723.32
Pocet Nazev Ména Zavazky Nerealizovany

v EUR zisk nebo (ztrata)
v EUR
Kontrakty futures na akciové indexy
101) CAC40 10 EURO INDEX FUTURE  gyRr 4,339,970.00 (92,415.00)
20/06/2014
(19) DAX INDEX FUTURE 20/06/2014 EUR 4,553,587.50 (166,900.00)
324 DJ US REAL ESTATE INDEX usD 6,182,622.89 8,594.00
FUTURE 20/06/2014
334 EURO STOXX INDEX FUTURE 50 EyR 10,354,000.00 482,270.00
20/06/2014
135 FTSE 100 INDEX FUTURE GBP 10,685,393.84 85,114.46
20/06/2014
618 FTSE/EPRA EUROPE INDEX EUR 10,135,200.00 114,330.00
FUTURE 20/06/2014
84 FTSE/MIB INDEX FUTURE EUR 8,988,000.00 342,300.00
20/06/2014
(284) MSCI CONSUMER STAPLES usD 5,268,542.57 (91,716.60)
INDEX FUTURE 20/06/2014
(310) MSCI EMERGING MARKET NET  gyR 8,628,571.00 (539,559.40)
TOTAL RETURN INDEX FUTURE
20/06/2014
116 MSCI INDUSTRIALS INDEX usD 2,162,814.00 17,733.50
FUTURE 20/06/2014
290 MSCI WORLD FINANCIALS usD 3,054,757.85 28,952.66
INDEX FUTURE 20/06/2014
353 MSCIWORLD IT INDEX FUTURE  ysp 3,542,703.65 5,173.66
20/06/2014
(262) MSCI WORLD TELECOM INDEX  ysp 2,119,191.73 (42,296.39)
FUTURE 20/06/2014
118 S&P 500 INDEX FUTURE usD 39,909,813.17 116,796.66
19/06/2014
389 S&P/ASX200 A-REIT INDEX AUD 2,643,427.19 (12,556.61)
FUTURE 19/06/2014
297 TOPIX INDEX FUTURE 12/06/2014 JPY 25,172,137.50 (28,441.78)
147,740,732.89 227,379.16
Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) PATRIMONIAL Pololetni zprava a neauditované finanéni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) Patrimonial - Multi Asset 5

(Vyjadreno v EUR)

Statistika
Cista aktiva 31/03/2014 EUR 21,475,830.52
30/09/2013 EUR 25,004,399.11

30/09/2012 EUR 26,863,818.29

Cista hodnota aktiv na akcii**

Capitalisation C (EUR) 31/03/2014 EUR 20.26
30/09/2013 EUR 20.04
30/09/2012 EUR 19.98

Capitalisation C Hedged (CZK) 31/03/2014 CzK 504.05
30/09/2013 CZK 499.68
30/09/2012 CzK 498.30

Pocet akcii

Capitalisation C (EUR) 31/03/2014 67,640
30/09/2013 81,546
30/09/2012 106,845

Capitalisation C Hedged (CZK) 31/03/2014 1,094,212
30/09/2013 1,203,646
30/09/2012 1,250,514

Poplatek za spravu v %*

Capitalisation C (EUR) 31/03/2014 1.37%
Capitalisation C Hedged (CZK) 31/03/2014 1.37%
Ukazatel obratkovosti 31/03/2014 35.44%

portfolia v %*

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke
dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden
rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované finanéni vykazy ING (L) PATRIMONIAL
za obdobi uzaviené k 31. bifeznu 2014

ING (L) Patrimonial - Multi Asset 5

(Vyjadreno v EUR)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2014

Poznamky
Portfolio cennych papiri celkem 19,900,278.63
Subjekty kolektivniho investovani 19,348,091.13
Dluhopisy a ostatni dluhové nastroje 552,187.50
Hotovost v bance 1,403,992.92
Marginalni vklady 317,876.27
Ostatni aktiva 4 318,289.04
Aktiva celkem 21,940,436.86
Bézna pasiva 4 (393,879.37)
Financni derivaty celkem (70,726.97)
Swapy urokového selhani (428.67)
Ménové forwardy (67,332.18)
Futures (2,966.12)
Pasiva celkem (464,606.34)
Cisté aktiva na konci obdobi 21,475,830.52

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.

ING INVESTMENT MANAGEMENT 35



ING (L) PATRIMONIAL

Pololetni zprava a neauditované financ¢ni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) Patrimonial - Multi Asset 5

(Vyjadreno v EUR)

Portfolio cennych papirt k 31/03/2014

Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA
hodnota

Prevoditelné cenné papiry a nastroje penézniho trhu prijaté ke
kotaci na oficialnim trhu burzy a/nebo obchodované na jiném
fizeném trhu

Subjekty kolektivniho investovani
Lucembursko
ABERDEEN GLOBAL - EMERGING

4,900 usD 228,275.12 1.06
MARKETS EQUITY FUND A2
4,414 BLACKROCK GLOBAL FUNDS - EUR 44524018 2.07
EUROPEAN FUND A2
49 ING (L) - INVEST GLOBAL EUR 335,317.29 1.56
OPPORTUNITIES | CAP
74 ING (L) - INVEST GLOBAL REAL ESTATE |  gyR 43653192  2.03
CAP
3,610 ING (L) - RENTA FUND EURO SHORT EUR 1,584,898.30 7.38
DURATION P CAP
140 ING (L) - RENTA FUND GLOBAL usD 548,394.70 2.55
INVESTMENT GRADE CREDITS | CAP
3,608 ING (L) LIQUID - EUR B CAP EUR 4,293,30352  19.99
4,182 ING (L) LIQUID - EURO GOVERNMENTS A gR 429495582  20.01
c
3,886 JPMORGAN INVESTMENT FUNDS - EUR 78555490  3.66
GLOBAL HIGH YIELD BOND FUND A ACC-
EUR HEDGED CAP
4,958 JULIUS BAER MULTIBOND - ABSOLUTE  EyR 696,511.50  3.24
RETURN BOND FUND C CAP
6,859 SCHRODER INTERNATIONAL SELECTION gyR 871,367.36  4.06
FUND - EURO LIQUIDITY C CAP
14,520,350.61 67.61
Francie
15,000 LYXOR ETF EUROMTS AAA MACRO- EUR 1,896,600.00 8.83
WEIGHTED GOVERNMENT BONDS
12,300 LYXOR ETF EUROMTS GLOBAL EUR 1,917,32400 893
3,813,924.00 17.76
Irsko
6,912 ISHARES MARKIT IBOXX EURO EUR 89496576 4.7
CORPORATE BOND
894,965.76  4.17
Jersey
9,647 ETFS NICKEL usD 118,850.76  0.55
118,850.76  0.55
19,348,091.13 90.09
Dluhopisy a ostatni dluhové nastroje
Italie
250,000 ITALY BUONI POLIENNALI DEL TESORO  gUR 276,792.49 129
4.500% 01/05/2023
276,792.49 1.29
Spanélsko
250,000 SPAIN GOVERNMENT BOND 4.400% EUR 275,395.01 128
31/10/2023
275,395.01 1.28
552,187.50  2.57
Portfolio cennych papiri celkem 19,900,278.63 92.66

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.

Finanéni derivaty k 31/03/2014

Nézev Prodat/ Urokova Datum Ména Predpoklada Hodnota swapu
Koupit mira splatnosti na hodnota vEUR
(%)
Swap urokového selhani
CDS 7I343AAD9  koypit  1.000 20/06/2019  USD 300,000.00 (428.67)
01.000 BP
06/20/2019
SBILGB2LXXX
LONG
(428.67)
K vyplaté K thradé Datum Zavazky Nerealizovany
splatnosti v EUR zisk nebo
(ztrata)
v EUR
Ménové forwardy
400,000.00 USD 289,181.36 EUR  24/04/2014 289,181.36 1,054.81
304,125.11 EUR 8,330,618.15 CZK  15/04/2014 304,125.11 413.34
91,989.03 EUR 13,000,000.00 JPY  24/04/2014 91,989.03 383.75
551,917,975.21 CZK 20,190,618.04 EUR 15/04/2014  20,190,618.04 (69,184.08)
,875, )
Pocet Nazev Ména Zavazky Nerealizovany
v EUR zisk nebo (ztrata)
v EUR
Kontrakty futures na akciové indexy
2) CAC40 10 EURO INDEX FUTURE EyRr 85,940.00 (1,820.00)
20/06/2014
12) DJ UBS COMMODITY INDEX usD 117,192.09 (261.20)
FUTURE 18/06/2014
11 DJ US REAL ESTATE INDEX usD 209,903.86 1,436.60
FUTURE 20/06/2014
3) EURO STOXX INDEX FUTURE 50 gyRr 93,000.00 (660.00)
20/06/2014
17 FTSE/EPRA EUROPE INDEX EUR 278,800.00 3,145.00
FUTURE 20/06/2014
2 FTSE/MIB INDEX FUTURE EUR 214,000.00 7,500.00
20/06/2014
@ MSCI EMERGING MARKET NET  gyRr 222,672.80 (15,027.20)
TOTAL RETURN INDEX FUTURE
20/06/2014
13 S&P/ASX200 A-REIT INDEX AUD 88,340.75 43.71
FUTURE 19/06/2014
14 S&P500 EMINI INDEX FUTURE usDb 947,012.52 12,621.08
20/06/2014
5 TOPIX INDEX FUTURE 12/06/2014 JPY 423,773.36 (2,846.29)
2,680,635.38 4,131.70
Urokové futures
(13) EURO-BUND FUTURE 06/06/2014 EUR 1,863,940.00 (5,717.82)
3y EURO-BUXL 30Y BOND FUTURE  gyR 386,940.00 (1,380.00)
06/06/2014
2,250,880.00 (7,097.82)
Finanéni derivaty celkem (70,726.97)
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Pololetni zprava a neauditované finanéni vykazy ING (L) PATRIMONIAL
za obdobi uzaviené k 31. bifeznu 2014

ING (L) Patrimonial - Multi Asset 5

(VyjédFeno v EUR)

Prehled &istych aktiv k 31/03/2014
%

CHA
Portfolio cennych papiri celkem 19,900,278.63  92.66
Finanéni derivaty celkem (70,726.97) (0.33)
Hotovost v bance 1,403,992.92  6.54
Ostatni aktiva a pasiva 242,285.94  1.13
Cista aktiva celkem 21,475,830.52 100.00

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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ING (L) PATRIMONIAL Pololetni zprava a neauditované finanéni vykazy

za obdobi uzaviené k 31. bifeznu 2014

ING (L) Patrimonial - Target Return Bond

(Vyjadreno v EUR)

Statistika
Cista aktiva 31/03/2014 EUR  183,694,180.43 | Dividendy
30/09/2013 EUR 86,040,753.41
30/09/2012 EUR 94,959,540.31 Distribution D (EUR) 05/03/2014 EUR 0.15
Cista hodnota aktiv na akcii** Distribution D (EUR) 20/11/2013 EUR 0.15
Capitalisation | (EUR) 31/03/2014 EUR 5,725.64 Distribution D (EUR) 21/08/2013 EUR 0.15
30/09/2013 EUR 5,584.39
30/09/2012 EUR 5,461.45 Distribution D (EUR) 22/05/2013 EUR 0.15
Capitalisation P (EUR) 31/03/2014 EUR 275.84 Distribution D (EUR) 06/03/2013 EUR 0.15
30/09/2013 EUR 269.83
30/09/2012 EUR 265.27 | Distribution D (EUR) 21/11/2012 EUR 0.15
Capitalisation X (EUR) 31/03/2014 EUR 263.97 | Distribution D (EUR) 22/08/2012 EUR 0.15
30/09/2013 EUR 258.67
30/09/2012 EUR 255.60 Distribution D (EUR) 23/05/2012 EUR 0.15
Capitalisation Z (EUR) 31/03/2014 EUR 5,000.30 | Distribution D (EUR) 29/02/2012 EUR 0.15
30/09/2013 EUR -
30/09/2012 EUR - Distribution D (EUR) 23/11/2011 EUR 0.15
Distribution D (EUR) 31/03/2014 EUR 21.83 Distribution N (Q) (EUR) 05/03/2014 EUR 0.15
30/09/2013 EUR 21.60
30/09/2012 EUR 21.79 Distribution N (Q) (EUR) 20/11/2013 EUR 0.15
Distribution N (Q) (EUR) 31/03/2014 EUR 21.92 Distribution N (Q) (EUR) 21/08/2013 EUR 0.15
30/09/2013 EUR 21.64
30/09/2012 EUR - Distribution N (Q) (EUR) 22/05/2013 EUR 0.15
Pocet akcii Poplatek za spravu v %*
Capitalisation | (EUR) 31/03/2014 539 | Capitalisation | (EUR) 31/03/2014 0.71%
30/09/2013 410
30/09/2012 224 Capitalisation P (EUR) 31/03/2014 1.29%
Capitalisation P (EUR) 31/03/2014 260 Capitalisation X (EUR) 31/03/2014 1.79%
30/09/2013 275
30/09/2012 675 Capitalisation Z (EUR) 31/03/2014 0.16%
Capitalisation X (EUR) 31/03/2014 6,907 Distribution D (EUR) 31/03/2014 1.14%
30/09/2013 7,224
30/09/2012 9,611 | Distribution N (Q) (EUR) 31/03/2014 0.71%
Capitalisation Z (EUR) 31/03/2014 20,000 Ukazatel obratkovosti 31/03/2014 (15.96%)
30/09/2013 - portfolia v %*
30/09/2012 -
Distribution D (EUR) 31/03/2014 57,058
30/09/2013 3,601,907
30/09/2012 4,180,483
Distribution N (Q) (EUR) 31/03/2014 3,633,610
30/09/2013 185,660
30/09/2012 -

* Vypocet ukazatele obratkovosti portfolia (PTR) je provadén v souladu s Obéznikem CSSF €. 2003/122 ze dne 19. prosince 2003.
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni kli€ovych informaci pro investory (KIID) platném ke

dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uctovany jako naklady provozni, nejsou
zahrnuty do vypoctu poplatku za spravu.

Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanacti mésicu.

Poplatek za spravu za obdobi kratSi nez jeden rok je anualizovan. Ukazatel obratkovosti portfolia (PTR) neni anualizovan za obdobi krat$i nez jeden

rok.

** Oficialni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Pololetni zprava a neauditované finanéni vykazy ING (L) PATRIMONIAL
za obdobi uzaviené k 31. bifeznu 2014

ING (L) Patrimonial - Target Return Bond

(Vyjadreno v EUR)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2014

Poznamky
Portfolio cennych papiri celkem 173,827,487.65
Subjekty kolektivniho investovani 3,682,529.28
Dluhopisy a ostatni dluhové nastroje 164,151,558.37
Nastroje penézniho trhu 5,993,400.00
Financni derivaty celkem 145,587.72
Urokové swapy 137,001.81
Ménové forwardy 8,585.91
Hotovost v bance 18,678,599.69
Marginalni vklady 620,655.10
Ostatni aktiva 4 9,408,496.03
Aktiva celkem 202,680,826.19
Bézna pasiva 4 (16,900,305.78)
Finanéni derivaty celkem (2,086,339.98)
Swapy urokového selhani (1,978,462.65)
Futures (107,877.33)
Pasiva celkem (18,986,645.76)
Cistd aktiva na konci obdobi 183,694,180.43

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.

ING INVESTMENT MANAGEMENT 39



ING (L) PATRIMONIAL Pololetni zprava a neauditované finanéni vykazy

za obdobi uzaviené k 31. bifeznu 2014

ING (L) Patrimonial - Target Return Bond

(Vyjadreno v EUR)

. . -
Portfolio cennych papirt k 31/03/2014
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA Nominalni vEUR CHA
hodnota hodnota
e LUSITANO MORTGAGES PLC 15/07/2059
Pfevoditelné cenné papiry a nastroje penézniho trhu prijaté ke 958,423 L oN EUR 30669523 047
1,200,000 ROSNEFT OIL CO VIA ROSNEFT usD 769,454.02 042
kotaci na oficialnim trhu'l?urzy a/nebo obchodované na jiném INTERNATIONAL FINANGE LTD 4.199%
fizeném trhu 06/03/2022
15,132,779.85 8.24
Subjekt kolektivniho investovani Spojené staty americké
Lucembursko 2,000,000 BANK OF AMERICA CORP 22/07/2014 FRN - gyR 2,001,756.00 1.09
EMTN
3,646 ING (L) LIQUID - EUR Z CAP EUR 3,682,529.28 2.00 2,000,000 BANK OF AMERICA CORP 4.625% EUR 2,160,000.16 1.18
368252928  2.00 07/02/2017 EMTN
004,929 : 500,000 CEMEX FINANCE LLC 9.375% 12/10/2022  USD 42581172  0.23
368252028 2.00 1,500,000 HCA INC 5.000% 15/03/2024 usD 1,090,377.29  0.59
e : 500,000 HCA INC 7.875% 15/02/2020 usD 386,178.12 0.21
Dluhopisy a ostatni dluhové nastroje 1,250,000 :'E/ﬁ%’\éz%s FINANCE CORP 6.625% usD 938,690.37 051
5
Nizozemsko 500,000 HEXION US FINANCE CORP 8.875% usD 377,290.04 0.21
01/02/2018
250,000 ACHMEA BV 04/04/2043 FRN EMTN EUR 278,750.00  0.15 1,800,000 ISLE OF CAPRI CASINOS INC 5.875% usD 132550405  0.72
15/03/2021
500,000 ATRADIUS FINANCE BV 03/09/2024 FRN ~ EUR 490,650.00  0.27 5000.000 JPMORGAN CHASE & CO 031052016 FRN R 200100000 1.00
1,125,000 BMW FINANCE NV 05/09/2016 FRN EMTN ~ EUR 1,124,298.00  0.61 e MTN o
142,398 BUMPER 2 SA 20/05/2026 FRN EUR 142,587.10  0.08 1,000,000 JE':A%RGAN CHASE & CO 19/02/2017 FRN . EyR 999,454.00  0.54
COOPERATIEVE CENTRALE RAIFFEISEN-
500,000 BOERENLEENBANK BANETHERLANDS GBP 629,416.39 0.34 550,000 JPMORGAN CHASE & CO 31/03/2018 FRN  gyR 546,095.00 0.30
4.000% 10/09/2015 EMTN 1,800,000 SPRINT CAPITAL CORP 6.900% usD 143333938 078
1,400,000 E%;WANCE BV 4.750% 26/09/2016 EUR 1,498,000.00  0.82 R 017052019 e
1,000,000 HEIDELBERGCEMENT FINANCE BV EUR 1,037,500.00 0.56 13,685,586.13 7.45
7.500% 31/10/2014 f Dieso:
2,100,000 HEIDELBERGCEMENT FINANCE BV EUR 2,449,650.00 132 Velka Britanie
8.000% 31/01/2017
1,000,000 INDOSAT PALAPA CO BV 7.375% usD 78723018 043 2,200,000 BARCLAYS BANK PLC 10/04/2023 FRN usD 1,759,840.38  0.96
29/07/2020 200,000 FCE BANK PLC 1.625% 09/09/2016 EMTN  EUR 202,027.98 0.11
INTERXION HOLDING NV 6.000% ' . e :
915,000 - 0772020 ° EUR 98549160 054 2423465 SRANITE MASTER ISSUER PLC EUR 241101569 1.31
500,000 KONINKLIJKE KPN NV 6.500% 15/01/2016 EUR 548,400.00 0.30 140,045 GRANITE MORTGAGES PLC 20/07/2043 EUR 139.782.34 0.08
1,000,000 MAJAPAHIT HOLDING BV 7.750% usD 816,978.05  0.44 " FRN '
17/10/2016 g
1 500.000 PETROBRAS GLOBAL FINANCE BV UsD 100171486 050 2,750,000 HBOS PLC 4.875% 20/03/2015 EMTN EUR 2,837,174.95  1.54
PR 5 250% 17/03/2017 SO A : 500,000 LLOYDS BANK PLC 14/10/2015 FRN EMTN  EUR 501,225.00  0.27
2,000,000 PETROOBRAS GLOBAL FINANCE BV usD 1,454,312.35 0.79 1,100,000 OTE PLC 7.875% 07/02/2018 EMTN EUR 1,287,000.00 0.70
1340000 ‘,;EEFE;‘;I?QQ’SZ%&ANCE BV 2.750% EUR 133415760 0.73 650,000 PENDRAGON PLC 6.875% 01/05/2020 GBP 84128625  0.46
T 08/04/2021 EMTN RS ' 1,000,000 ROYAL BANK OF SCOTLAND PLC 4.875%  EUR 1,034,129.94 0.56
350,000 SABIC CAPITAL | BV 2.750% 20/11/2020  EUR 360,500.00  0.20 22/04/2015 EMTN |
1,250,000 SCHAEFFLER FINANCE BV 7.750% EUR 144062500 078 750,000 TESCO PLC 5.875% 12/09/2016 EUR 838,777.43  0.46
15/02/2017 650,000 VOUGEOT BIDCO PLC 7.875% 15/07/2020  GBP 858,457.93 047
750,000 SCHAEFFLER HOLDING FINANCE BV EUR 797.250.00 0.43
" 6.875% 15/08/2018 ' 12,710,717.89  6.92
1,500,000 STORM 2012-IIl BV 22/05/2054 FRN EUR 1,546,320.30  0.84 Spanélsko
1,300,000 UNIVEG HOLDING BV 7.875% 15/11/2020  EUR 1,352,00000  0.74 .
1,000,000 VOLKSWAGEN FINANCIAL SERVICES NV ggp 120591218  0.66 1,500,000 ?Lg;onagLAS CAJAS GLOBAL 3.500% EUR 1,559,955.03  0.85
1.250% 23/05/2016
1,000,000 AYT CEDULAS CAJAS VI FONDO DE EUR 100032200 054
21,371,743.61 11.62 TITULIZACION DE ACTIVOS 4.000%
07/04/2014
Irsko 500,000 BANCO SANTANDER SA 3.250% EUR 510,862.00 0.28
17/02/2015
AIB MORTGAGE BANK 3.125% 04/12/2015
1.500,000 2N ° EUR 1549,220.07  0.84 1,000,000 BANKIA SA 3.500% 13/11/2014 EUR 101520000  0.55
355,000 AQUARIUS AND INVESTMENTS PLC FOR  gyR 374,656.33  0.20 700,000 BANKIA SA 4.000% 03/02/2025 EUR 741,419.00 040
ﬁgﬁ'g;;’:‘SURANCE COLTD 02/10/2043 400,000 BANKIA SA 4.125% 24/03/2036 EUR 410,347.99  0.22
450,000 BANK OF IRELAND MORTGAGE BANK EUR 45359552 025 1,500,000 BANKIA SA 4.250% 05/07/2016 EUR 159571496  0.87
1.750% 19/03/2019 500,000 BANKIA SA 5.750% 29/06/2016 EMTN EUR 548,499.99 0.30
BANK OF IRELAND MORTGAGE BANK ' : e ‘
1,500,000 3.125% 20/11/2015 BUR 154853088 084 1,000,000 §’§'§§$NZZ,EO§/§§’1'§SUMER FINANCE SA  EUR 1,054,420.01 0.57
BANK OF IRELAND MORTGAGE BANK -875%
500,000 3250% 22/06/2015 EMTN EUR 513,405.04 028 1,400,000 ?/RRZTANDER ISSUANCES SAU 27/07/2019 ggp 173184975  0.95
BANK OF IRELAND MORTGAGE BANK
1,300,000 4.625% 16/09/2014 EMTN EUR 1,321,985.60 0.72 1,500,000 TELEFONICA EMISIONES SAU 4.750% EUR 1,641,974.84 0.90
400,000 CATERPILLAR INTERNATIONAL FINANCE  gyR 40044240 022 07/02/2017 EMTN
LTD 23/05/2016 FRN EMTN 11,810,565.57 6.43
800,000 CATERPILLAR INTERNATIONAL FINANCE  g{R 803.216.00 044 .
LTD 2.750% 06/06/2014 EMTN Italie
3,500,000 FGA CAPITAL IRELAND PLC 4.375% EUR 3,553,893.00 1.93
18/09/2014 EMTN 300,000 GTECH SPA 3.500% 05/03/2020 EUR 319,989.01 0.17
1,000,000 06350(;2%'1:,25#23?5’*” FUNDING EUR 1,001,730.00 0.55 1,300,000 GTECH SPA 5.375% 05/12/2016 EUR 1,436,447.94 0.78
500,000 GE CAPITAL EUROPEAN FUNDING EUR 512.015.00  0.28 1,000,000 INTESA SANPAOLO SPA 12/05/2014 FRN  EyR 1,000,996.00  0.54
2.250% 20/07/2020 EMTN EMTN
1.488.752 GERMAN RESIDENTIAL FUNDING PLC EUR 1513.751.86 082 714,385 LOCAT SECURITISATION VEHICLE 2SRL  EyUR 709,902.65  0.39
T 27/0812024 FRN B ’ 12/12/2028 FRN
500,000 GOVERNOR & CO OF THE BANK OF EUR 51017000  0.28 500,000 SNAM SPA 2.000% 13/11/2015 EMTN EUR 507,765.01 0.28
IRELAND 2.750% 05/06/2016 EMTN

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) PATRIMONIAL

ING (L) Patrimonial - Target Return Bond

(Vyjadreno v EUR)

. . -
Portfolio cennych papirt k 31/03/2014
Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA Nominalni vEUR CHA
hodnota hodnota
500,000 SNAM SPA 2.375% 30/06/2017 EMTN EUR 516,055.00 0.28 1,000,000 HUTCHISON WHAMPOA EUROPE EUR 981,999.97 0.53
N FINANCE 13 LTD PERP FRN
400,000 SNAM SPA 4.375% 11/07/2016 EMTN EUR 42910800 023 750,000 HUTCHISON WHAMPOA FINANCE 06 LTD  gUR 81536247 044
2,200,000 EEA':riCOM ITALIA SPA 4.875% 25/09/2020  gyRr 2,315,772.80 1.27 4.625% 21/09/2016
o
1,600,000 TELECOM ITALIA SPA 7.000% 20/01/2017  £UR 180192000 098 700,000 IPIC GMTN LTD 5.500% 01/03/2022 EMTN ~ USD 573,916.20  0.31
EMTN 4,140,236.01 2.25
1,000,000 UNICREDIT SPA 24/07/2015 FRN EMTN EUR 1,010,04000 055 Indonési
1,000,000 UNICREDIT SPA 2.625% 31/10/2015 EMTN EUR 1,029,329.99 056 ndonesie
450,000 UNICREDIT SPA 31/01/2017 FRN EMTN EUR 451,141.20 0.25 2,700,000 ::?Sgﬁfﬁoii\(%%NNMDEﬁme usD 2,652,004.35 1.45
11,528,467.60  6.28 040312019 e
. 1,000,000 PERTAMINA PERSERO PT 5.625% usD 614,003.27 0.33
Francie 20/05/2043 EMTN
1,000,000 ALSTOM SA 4.125% 01/02/2017 EUR 1,062,730.10  0.58 3,266,007.62  1.78
2,000,000 gﬁ::é\gcl)%/;s::hlgsgélszz1;;7?; EMTN  EUR 2,000,281.08  1.09 Rumunsko
188,000 -875% EUR 19370014 0.1
25/09/2015 EMTN 1,650,000 ROMANIAN GOVERNMENT , EUR 1,782,000.13 0.97
1,300,000 COFACE SA 4.125% 27/03/2024 EUR 1,329,12007  0.72 :)";71'552'\3/:;'23/;":‘ BOND 4.875%
750,000 CREDIT AGRICOLE SA 19/09/2033 FRN usbD 623,072.74 0.34 1,300,000 ROMANIAN GOVERNMENT EUR 1,395.199.00 0.76
1,700,000 CREDIT LOGEMENT SA PERP FRN EUR 1,462,850.00  0.80 INTERNATIONAL BOND 5.250%
750,000 GALERIES LAFAYETTE SA 4.500% EUR 80175000  0.44 17/06/2016
28/04/2017 3,177,199.13 1.73
1,000,000 KERING 8.625% 03/04/2014 EUR 1,000,00000 054
1,500,000 RCI BANQUE SA 2.125% 24/11/2014 EMTN  EUR 1,513,047.00  0.82 Bermudy
400,000 SOCIETE DES AUTOROUTES PARIS- EUR 403,94000  0.22 .
RHINRHONE 18/01/2016 FRN EMTN 1,500,000 NOBLE GROUP LTD 4.8750/0 05/08/2015 usD 1,126,156.36  0.61
500,000 VINCI SA 18/04/2016 FRN EMTN EUR 50322500  0.27 1,600,000 g?gtfﬁggg:ﬁgﬂif ’5:? N/; ﬁg?; I’_ZTU;O usb 1,253,763.83  0.68
450,000 usD 306,502.81 0.17
10,893,716.13  5.93 3.250% 21/02/2023
Svycarsko 2,686,423.00 1.46
2,200,000 CREDIT SUISSE AG 18/09/2025 FRN EUR 2,395,250.00  1.31 Lucembursko
1,000,000 CREDIT SUISSE AG/LONDON 17/04/2015  gyR 1,000,132.00 0.54 1,300,000 GAZPROM OAO VIA GAZ CAPITAL SA EUR 1,322,321.13 0.72
FRN EMTN 3.755% 15/03/2017 EMTN
1,550,000 UBS AG 12/02/2026 FRN EMTN EUR 1,590,424.00  0.87 500,000 GAZPROM OAO VIA GAZ CAPITAL SA usb 37366225 020
2,500,000 UBS AG 22/05/2023 FRN EMTN usb 1,842,009.80  1.00 7.288% 16/08/2037 EMTN
6.827 81580 3.72 750,000 GCL HOLDINGS SCA 9.375% 15/04/2018  EUR 806,09250 0.4
e ! 2,502,075.88 1.36
Némecko 7 76
Novy Zéland
300,000 KABEL DEUTSCHLAND HOLDING AG EUR 318,360.01 0417
6.500% 31/07/2017 2,500,000 WESTPAC SECURITIES NZLTD EUR 2,496,395.00 1.36
1,200,000 KLOECKNER PENTAPLAST GMBH&CO R 137256000  0.75 10/03/2017 FRN EMTN
KG 11.625% 15/07/2017 2,496,395.00 1.36
500,000 MUENCHENER RUECKVERSICHERUNGS ~ g|R 60447003  0.33
AG 26/05/2042 FRN EMTN Guernsey
1,100,000 UNITYMEDIA GMBH 9.625% 01/12/2019 EUR 1,203,147.00 065
1,100,000 UNITYMEDIA HESSEN GMBH & COKG/  EUR 119350000  0.65 3,000,000 CREDIT SUISSE GROUP GUERNSEY | usD 2,361,690.55  1.29
UNITYMEDIA NRW GMBH 5.625% LTD 24/02/2041 FRN
15/04/2023 EMTN 2,361,690.55 1.29
1,000,000 VOLKSWAGEN LEASING GMBH 2.250% EUR 1,010,640.00 055 .
10/11/2014 EMTN Panenské ostrovy
5,702,677.04  3.10 1,500,000 GAIN SILVER FINANCE LTD 6.375% uUsD 118830038 065
25/08/2016
Portugalsko 1,500,000 LS FINANCE 2017 LTD 5.250% 26/01/2017  ysp 115004916  0.63
EMTN
1,500,000 BANCO ESPIRITO SANTO SA 5.625% EUR 1,510,572.00 0.82
05/06/2014 2,347,349.54 1.28
1,200,000 BANCO ESPIRITO SANTO SA 5.875% EUR 1,269,00000  0.69
09/11/2015 EMTN Rusko
1,300,000 BANCO SANTANDER TOTTA SA 1.500% EUR 1,302,860.01 0.71
03/04/2017 EMTN 1,600,000 ?g?;}AqﬂelF(g/RZ%gN BOND - EUROBOND  ysp 1,147,832.40 0.62
350,000 CAIXA GERAL DE DEPOSITOS SA 3.625% EyR 352,703.40 0.19 8 o
21/07/2014 EMTN 1,370,000 5‘;5;}’*2‘&%5;%5*2’;0 -EUROBOND  ysp 1,130,691.09 0.62
4,435,135.41 2.41 : °
e 2,278,523.49 1.24
Mexiko
AMERICA MOVIL SAB DE CV 06/09/2073 Madzarsko
1,700,000 7 EUR 1,824,10019  0.99
FRN 1,500,000 HUNGARY GOVERNMENT . EUR 1,545,900.00 0.84
1,000,000 CEMEX SAB DE CV 6.500% 10/12/2019 usD 771,812.08 042 '1"2‘37(;57*72"8:;'0"“\'- BOND 3.500%
30,000,000 MEXICAN BONOS 6.500% 10/06/2021 MXN 1,739,713.91 0.95 1,000,000 HUNGARY GOVERNMENT UsD 727,008.89 0.40
4.335.626.18 2.36 INTERNATIONAL BOND 5.375%
A 25/03/2024
Kajmanské ostrovy 2,272,908.89 1.24
1,500,000 CHINA OVERSEAS FINANCE CAYMAN IV ygp 115078215  0.63
LTD 4.875% 15/02/2017 Chorvatsko
800,000 %*]5"(‘]'852;\/’;45/';31'7‘35“"5” GROUPLTD  ysp 618,175.22  0.34 600,000 AGROKOR DD 10.000% 07/12/2016 EMTN ~ EUR 632,100.00  0.34
R 700,000 AGROKOR DD 8.875% 01/02/2020 usD 553,092.69  0.30
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za obdobi uzaviené k 31. bifeznu 2014

ING (L) Patrimonial - Target Return Bond

(Vyjadreno v EUR)
Portfolio cennych papirt k 31/03/2014

Pocet/ Nazev Ména TrZni hodnota % Pocet/ Nazev Ména TrZni hodnota %
Nominalni vEUR CHA Nominalni vEUR CHA
hodnota hodnota
800,000 AGROKOR DD 9.125% 01/02/2020 EMTN  EUR 907,200.00  0.50 Rakousko
200,000 CROATIA GOVERNMENT usD 158,752.04  0.09
INTERNATIONAL BOND 6.625% 500,000 JBS INVESTMENTS GMBH 7.750% usD 38227825 021
1410712020 28/10/2020
2,251,144.73  1.23 38227825 0.1
Azerbajdzan 161,519,569.28 87.94
1,000,000 STATE OIL CO OF THE AZERBAIJAN usD 69181934  0.38 p : e
REPUBLIC 4.750% 13/03/2023 EMTN Nastroj penézniho trhu
2,000,000 STATE OIL CO OF THE AZERBAIJAN usD 1,527,299.11 0.83 Italie
REPUBLIC 5.450% 09/02/2017
2,219,118.45 1.21 6,000,000 ITALY BUONI ORDINARI DEL TESORO EUR 5,993,400.00  3.26
BOT ZCP 30/06/2014
Jizni Afrika 5,993,400.00 3.26
28,700,000 SOUTH AFRICA GOVERNMENT BOND ZAR 1,912,185.51 1.04
7.750% 28/02/2023 5,993,400.00 3.26
1,912,185.51  1.04 Ostatni pfevoditelné cenné papiry a nastroje penézniho trhu
Katar
1,000,000 QATAR GOVERNMENT INTERNATIONAL  ysp 82350807 045 Dluhopisy a ostatni dluhové nastroje
BOND 5.250% 20/01/2020 .
750,000 QATAR GOVERNMENT INTERNATIONAL  ygp 843,460.91 046 Italie
BOND 9.750% 15/06/2030
1,666,968.98  0.91 1,358,077 VELA HOME SRL 30/07/2040 FRN EUR 1,328,23270  0.72
1,328,232.70 0.72
Turecko e
2,000,000 TURKEY GOVERNMENT INTERNATIONAL  jsp 159230000  0.87 Francie
BOND 7.000% 26/09/2016 1,000,000 CARS ALLIANCE AUTO LOANS GERMANY  EyR 1,003,205.29 0.55
1,5692,309.09 0.87 V 2013-1 18/12/2024 FRN
& < 1,003,205.29 0.55
Svédsko U
L mbursk
1,000,000 SCANIA CV AB 14/09/2015 FRN EMTN EUR 1,002,660.00  0.55 ucembursko
1,002,660.00 0.55 300,000 E-CARAT SA 18/09/2021 FRN EUR 300,551.10  0.16
300,551.10 0.16
Kanada :
1,100,000 PTTEP CANADA INTERNATIONAL usD 875,599.20 0.48 2,631,989.09 143
FINANCE LTD 5.692% 05/04/2021 EMTN Portfoli 7ch ira celk 173.827.487.65 94.63
875,599.20 0.48 ortrolio cennych papiru celkem y s . .
Jizni Korea . v .
1,000,000 KOREA NATIONAL OIL CORP 5.375% bso r20785 040 Finanéni derivaty k 31/03/2014
30/07/2014
736,227.83  0.40 Nazev Prodat/ Urokova Datum  Ména Predpokldda Hodnota swapu
Brazilie Koupit r?g/re)x splatnosti na hodnota v EUR
1,000,000 CENTRAIS ELETRICAS BRASILEIRAS SA usb 714,674.41 0.39 °
5.750% 27/10/2021 . ; L.
714,674.41  0.39 Swapy urokového selhani
fané 4 ira CDX2I667EAV4  koupit  1.000 20/06/2019  EUR 2,500,000.00 48,257.68
Spojené arabské emiraty 01.0008p ouP! 200, "
750,000 EMIRATE OF DUBAI GOVERNMENT usD 681,026.66 0.37 06/20/2019
INTERNATIONAL BONDS 7.750% CSFPGB2L
05/10/2020 CDX 2I667LEOA’\\‘/% i
681,026.66  0.37 ICOTEAVE  Koupt 1000 20/06/2019  EUR 1,100,000.00 21,233.38
Lok 06/20/2019
Pakistan BARCGB22
LONG
500,000 ISLAMIC PAKISTAN 6.875% 01/06/2017 usD 368,220.57  0.20 CDS  oupit 1000 200032019 EUR 1500.000.00 13.678.70
500,000 PAKISTAN GOVERNMENT usD 31244332 0.7 EFAGGOAF6 ’ R T
INTERNATIONAL BOND 7.875% 01.000 BP
31/03/2036 03/20/2019
680,663.89 0.37 M'-Mfgzﬁé
Ceska republika CDX 2(')?;&?;5 Koupit ~ 5000  20/12/2018 EUR 400,000.00 (46,836.77)
5 12/20/2018
400,000 CEZ AS 3.625% 27/05/2016 EUR 42307199  0.23 N
423,071.99 0.23 LONG
) CDX2I667KDF2  koypit  5.000 20/12/2018  EUR 500,000.00 (58,545.96)
Litva 05.000 BP
12/20/2018
400,000 LITHUANIA GOVERNMENT EUR 417,999.97 0.23 BARCGB22
INTERNATIONAL BOND 3.750% LONG
10/02/2016 CDX2I667KDF2  koupit 5000  20/12/2018 EUR 500,000.00 (58,545.96)
417,999.97 0.23 05.000 BP
12/20/2018
BARCGB22
LONG
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Pololetni zprava a neauditované financni vykazy
za obdobi uzaviené k 31. bifeznu 2014

ING (L) PATRIMONIAL

ING (L) Patrimonial - Target Return Bond

(Vyjadreno v EUR)

Finanéni derivaty k 31/03/2014
Nazev Prodat/ Urokova Datum  Ména Pfedpoklada Hodnota swapu K vyplaté K uhradé Datum Zavazky Nerealizovany
Koupit mJ’ra splatnosti na hodnota vEUR splatnosti vEUR zisk n('ebo
(%) (ztrata)
CDX2I667KDF2  koypit  5.000 20/12/2018  EUR 500,000.00 (58,545.96) vEUR
05.000 BP
12/20/2018
CSFPGB2L Ménové forwardy
LONG
CDX 2('%5(?025\53 Koupit ~ 5.000 20/06/2019  USD 1,000,000.00 (69,683.78) 3,800,000.00 AUD 3,365,654.70 USD  23/04/2014 2,494,485.24 109,764.60
06/20/2019 12,640,189.97 USD 78,000,000.00 CNY  06/06/2014 9,101,665.91 80,879.46
SBILGB2LXXX
LONG 8,800,000.00 BRL 3,701,522.67 USD 24/06/2014  2,746,392.96 80,250.75
CDX2I65BRIV3  koypit  5.000 20/12/2018  USD 1,800,000.00 (104,214.95)
05.000 BP 8,500,000.00 TRY 3,774,543.41 USD 24/06/2014  2,797,774.78 72,796.63
12/20/2018
SBILGB2LXXX 7,898,862.62 EUR 10,800,000.00 USD  13/05/2014  7,898,862.62 62,241.65
LONG
cbs T%p;egoz(fgg Koupit 3000 201212018 EUR 1500,000.00 (111.882.01) 88,700,000.00 INR 1,400,179.96 USD 11/04/2014  1,044,376.44 58,652.81
1212012018 15,500,000.00 PLN 3,655,854.56 EUR 06/06/2014  3,655,854.56 50,647.84
SOGEFRPfgﬁé 50,900,000.00 MXN 3,817,839.88 USD 06/06/2014  2,786,566.69 45,499.18
CDX 2&265&'3;5 Koupit  5.000 20/12/2018  EUR 1,000,000.00 (117,091.93) 3,666,635.39 EUR 5,000,000.00 USD  10/04/2014 3,666,635.39 38,785.99
12/20/2018 3,410,000,000.00 KRW 3,147,760.11 USD  24/06/2014 2,296,807.46 30,506.74
CSFPGB2L
LONG 15,100,000.00 ZAR 1,397,070.72 USD  11/04/2014  1,042,616.96 26,236.60
CDX 2165BZAU6  koupit  3.000 20/06/2019  USD 1,800,000.00 (125,430.81)
05.000 BP 14,000,000.00 NOK 1,671,283.99 EUR 15/04/2014  1,671,283.99 24,418.35
06/20/2019
SBILGB2LXXX 171,500,000.00 PHP 3,783,532.61 USD 24/06/2014  2,758,411.51 23,759.47
LONG
e ;«22 Koupt 3000 201212018 EUR 1,500,000.00 (127,508.34) 1,436,925.65 USD 43,000,000.00 TWD 15/04/2014  1,053,271.50 17,629.62
03.000 BP 1,105,558.75 EUR 1,500,000.00 USD 17/04/2014  1,105,558.75 17,188.14
12/20/2018 115,500,000.00 INR 1,876,797.58 USD 24/06/2014  1,379,525.33 12,916.12
CSFPGB2L
LONG 1,167,091.73 EUR 1,600,000.00 USD  29/04/2014 1,167,091.73 6,134.44
CDX2I667KDF2  koypit  5.000 20/12/2018  EUR 1,100,000.00 (128,801.12)
05.000 BP 804,177.63 EUR 1,100,000.00 USD  22/04/2014 804,177.63 6,031.07
12/20/2018
BARCGB22 3,540,000.00 EUR 4,875,072.18 USD  24/06/2014  3,540,000.00 2,435.12
LONG
CDX 2(;263{;(()0;5 Koupit 5000 2011212018 EUR 1.250,000.00 (146,364.91) 618,852.88 EUR 850,000.00 USD  04/06/2014 618,852.88 2,064.78
12/20/2018 4,955229.15 USD  510,000,000.00 JPY 17/04/2014  3,585,891.76 1,862.23
CSFP@%& 3,685,261.21 EUR  101,000,000.00 CZK 06/06/2014  3,685,261.21 1,593.04
cbs T%';Ggoztfgg Koupit ~ 3.000 ~ 20/03/2019  EUR 2,000,000.00 (151,186.46) 544,901.32 EUR 750,000.00 USD  26/06/2014 544,901.32 667.84
03/20/2019 1,055,181.04 EUR  150,000,000.00 JPY 17/04/2014  1,055,181.04 (1,746.89)
SBILGB2LXXX
LONG 636,708.53 EUR 530,000.00 GBP  13/05/2014 636,708.53 (4,228.74)
CDXITRAXX  Koupit ~ 5.000  20/06/2018 EUR 1,000,000.00 (161,712.19)
EUROPE SUB 400,000.00 USD 294,613.94 EUR  29/04/2014 294,613.94 (4,374.62)
FINANCIALS
SERIES 19 1,000,000.00 USD 730,138.05 EUR  10/04/2014 730,138.05 (4,568.17)
VERSION 1
conggsg&ogg Koupit 5000 20212018 EUR 1,500,000.00 (175,637.89) 1,201,866.16 EUR 1,000,000.00 GBP  15/04/2014  1,201,866.16 (7,646.90)
121202018 955,959.73 EUR 1,330,000.00 USD  18/06/2014 955,959.73 (9,142.05)
BARCI%B,\‘Z(? 1,676,170.96 EUR 1,400,000.00 GBP  25/06/2014  1,676,170.96 (16,385.78)
CDX2$655§§,A;§ Koupit ~ 5000  20/12/2018  USD 2,900,000.00 (185,459.51) 150,000,000.00 JPY 1,078,748.65 EUR 17/04/2014  1,078,748.65 (21,820.72)
12/20/2018 1,705,184.36 EUR 1,430,000.00 GBP 13/06/2014  1,705,184.36 (23,783.59)
BARCGB22
LONG 27,211,189.90 EUR 37,550,000.00 USD  20/06/2014  27,211,189.90 (36,647.86)
CDXITRAXX  Koupit  5.000 20/12/2018  EUR 2,000,000.00 (234,183.86)
EUROPE 1,362,337.84 USD 15,100,000.00 ZAR  11/04/2014  1,001,461.27 (51,437.78)
CROSSOVER
SERIES 20 1,640,294.63 EUR 14,000,000.00 NOK  15/04/2014  1,640,294.63 (55,407.71)
VERSION 1
3,633,475.40 EUR  1,140,000,000.00 HUF  19/06/2014  3,633,475.40 (58,304.24)
(1,978,462.65)
TR, . . . . 1,392,858.26 USD 88,700,000.00 INR 11/04/2014  1,019,400.78 63,965.23
Kvyplaté K uhradé (%) Datum Ména  Predpokladan Hodnota swapu ¢ )
(%) splatnosti 4 hodnota v EUR 3,699,694.49 USD 8,500,000.00 TRY 24/06/2014  2,685,803.62 (127,110.27)
- . 3,759,944.14 USD 41,600,000.00 ZAR  14/04/2014  2,716,966.33 (135,496.04)
Urokové swapy
3,320,801.00 USD 3,800,000.00 AUD 23/04/2014  2,446,532.58 (142,309.97)
Floating 2105  22/11/2020 usD 9,250,000.00 80,967.78
Floating 2113 21/11/2020 usb 9,250,000.00 77,735.70 113,735,962.55 8,585.97
Floating 0234  24/03/2021 usb 23,500,000.00 (21,701.67)
137,001.81
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ING (L) Patrimonial - Target Return Bond

(Vyjadreno v EUR)
Finanéni derivaty k 31/03/2014

Podet Néazev Mé&na Zavazky Nerealizovany
v EUR zisk nebo (ztrata)
vEUR

Urokové futures

(39) EURO-BOBL FUTURE 06/06/2014 EUR 4,889,430.00 (7,410.00)

(67) EURO-BUND FUTURE 06/06/2014 EUR 9,606,460.00 (59,080.00)

) JPN 10Y BOND (TSE) FUTURE JPY 0.00 17,895.00
11/06/2014

22) US LONG BOND (CBT) FUTURE  ysp 2,126,473.79 (18,147.14)
19/06/2014

5) US ULTRA BOND (CBT) FUTURE ysp 524,102.12 (5,895.16)
19/06/2014

199 US 10YRNOTE (CBT) FUTURE  ysp 17,831,670.60 (21,959.46)
19/06/2014

(200) US 2YR NOTE (CBT) FUTURE usD 31,861,055.69 (13,604.21)
30/06/2014

(62) US 5YRNOTE (CBT) FUTURE usD 5,351,056.59 323.64
30/06/2014

72,190,248.79 (107,877.33)

Financni derivaty celkem (1,940,752.26)

Piehled Cistych aktiv k 31/03/2014
%

CHA
Portfolio cennych papirda celkem 173,827,487.65 94.63
Financni derivaty celkem (1,940,752.26)  (1.06)
Hotovost v bance 18,678,599.69  10.17
Ostatni aktiva a pasiva (6,871,154.65) (3.74)
Cista aktiva celkem 183,694,180.43 100.00

Neoddélitelnou soucasti téchto finanénich vykazul jsou pfipojené poznamky.
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Pololetni zprava a neauditované finanéni vykazy ING (L) PATRIMONIAL
za obdobi uzaviené k 31. bifeznu 2014

Poznamky k finanCnim vykazum

1- VSEOBECNE INFORMACE

ING (L) PATRIMONIAL (dale jen ,Spole¢nost” nebo ,SICAV* nebo ,Fond*) je ,investi¢ni spole¢nost s variabilnim kapitalem* (,Société
d’Investissement a Capital Variable®, ,SICAV*), ktera byla zaloZzena dne 9. ¢ervna 1986 na dobu neurcitou jako akciova spole¢nost a
podléha &asti | lucemburského zakona ze dne 17. prosince 2010 o subjektech kolektivniho investovani. Spole€nost byla vytvofena k
tomuto datu pfevodem fondu kolektivniho investovani Patrimonial, ktery byl zaloZzen v kvétnu roku 1960.

Zakladaci listina a stanovy Spoleénosti byly zvefejnény v Ufednim véstniku a na seznamu spoleénosti a sdruzeni Lucemburského
velkovévodstvi a jsou ulozeny ve spisovné okresniho soudu v Lucemburku, kde je mozné do listin nahlédnout a po zaplaceni
spravniho poplatku z nich pofidit kopie.

Spolecnost je zapsana v lucemburském obchodnim rejstfiku pod &islem B 24 401.

V soucasné dobé nabizi Spole¢nost investordm nasledujici tfidy akcii:

Nazev tiidy akcii

Popis

Capitalisation C

Kapitaliza¢ni akcie uréené investorim na Slovensku.

Capitalisation C
Hedged

Kapitalizaéni akcie vyhrazené investorim v Ceské republice a denominované v jiné méné nez v
referenéni méné podfondu.

Tato tfida akcii je kryta proti devizovému riziku referenéni mény podfondu prostfednictvim
hedgeovych technik.

Capitalisation |

Kapitalizaéni akcie vyhrazené institucionalnim investordm.

Capitalisation |

KapitalizaCni akcie vyhrazené institucionalnim investorim a denominované v jiné méné nez je

Hedged referenéni ména podfondu.
Capitalisation N Kapitalizaéni akcie vyhrazené individualnim investordm na nizozemském trhu a denominované v
Hedged jiné méné nez v referenéni méné& podfondu, které nedavaji pravo na sniZeni

obhospodarovatelského poplatku.
Tato tfida akcii je kryta proti devizovému riziku referenéni mény podfondu prostfednictvim
hedgeovych technik.

Capitalisation P

Kapitaliza¢ni akcie uréené individualnim investordm.

Capitalisation X

Kapitalizani akcie uréené individualnim investorGm, které se li§i od tfidy ,P* vysSSim
obhospodafovatelskym poplatkem a jsou distribuovany v nékterych zemich, kde trzni podminky
vyzaduji strukturu s vy$Sim poplatkem.

Capitalisation X
Hedged

Kapitalizaéni akcie vyhrazené individualnim investorim a denominované v jiné méné nez v
referen¢ni méné podfondu.

Tato tfida akcii je kryta proti devizovému riziku referenéni mény podfondu prostfednictvim
hedgeovych technik.

Capitalisation Z

Kapitalizacni akcie uréené institucionalnim investorim, ktefi na zakladé rozhodnuti manazerské
spole¢nosti podepsali zvlastni dohodu o spravé (dale jen ,zvlastni dohoda“) ve vztahu k jejich
investici do Fondu.

Distribution D

Dividendové akcie vyhrazené individualnim investordm na nizozemském trhu.

Distribution N

Dividendové akcie vyhrazené individualnim investorim na nizozemském trhu, které nedavaji pravo
na snizeni obhospodarovatelského poplatku.

Distribution N
Hedged

Dividendové akcie vyhrazené individualnim investordm na nizozemském trhu a denominované v
jiné méné nez v referenéni méné podfondu, které nedavaji pravo na snizeni
obhospodarovatelského poplatku.

Tato tfida akcii je kryta proti devizovému riziku referenéni mény podfondu prostfednictvim
hedgeovych technik.

Distribution P

Dividendové akcie uréené individualnim investoriim.

Distribution P
Hedged

Dividendové akcie vyhrazené individualnim investorim a denominované v jiné méné nez v
referenéni méné podfondu.

Tato tfida akcii je kryta proti devizovému riziku referenéni mény podfondu prostfednictvim
hedgeovych technik.

Distribution X

Dividendové akcie urc¢ené individualnim investordm, které se li§i od tfidy ,P“ vySSim
obhospodarovatelskym poplatkem a jsou distribuovany v nékterych zemich, kde trzni podminky
vyzaduji strukturu s vy$Sim poplatkem.
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Investi¢ni strategie

Informujeme akcionafe, Ze podrobny popis investi¢nich strategii v8ech podfond( naleznou v prospektu, ktery mohou obdrzet u
depozitni banky, v sidle Spole¢nosti a v organizacich zajistujicich finan¢ni sluzby uvedenych v této zpravé. Prospekt mize byt také
zaslan komukoliv zdarma na vyzadani.

Zmény

Ke dni 31. prosince 2013 byly ukon€eny smlouvy o zajiStovani finan€nich sluzeb uzaviené mezi fondem ING (L) Patrimonial a
spolecnosti ING Bank N.V. (tj. jeji Ceskou i slovenskou pobockou). Od 1. ledna 2014 je mistnim zastupcem fondu ING (L) Patrimonial
pro Ceskou a Slovenskou republiku spole¢nost ING IM (C.R.) a.s.

2- PREHLED HLAVNICH UGETNICH POSTUPU

Finanéni vykazy jsou pfipravovany a sestavovany v souladu s vSeobecné uznavanymi uc€etnimi zasadami a predpisy platnymi v
Lucembursku.

Pfevod mén

Finanéni vykazy jsou sestavovany vzdy v u¢etni méné pfislusného podfondu. Aktiva a pasiva vyjadfena v jiné méné nez v ucetni méné
pfislusného podfondu se pfepoctou na ménu pfislusného podfondu podle kurzu platného v den zavérky.

PFijmy a vydaje vyjadiené v jiné méné nez v uCetni méné prislusného podfondu se pfevedou na ménu pfislusného podfondu v kurzu
platném v den transakce.

Jednotlivé polozky konsolidovaného finanéniho vykazu odpovidaji souctu pfisluSsnych polozek finanénich vykaz( jednotlivych
podfondd, popf. pfepoctenych na EUR podle sménného kurzu platného ke dni zavérky.

Ke dni 31. bfezna 2014 byly pouzity nasledujici sménné kurzy:

1EUR= 1.4870 AUD 1EUR= 10.6912 HKD 1EUR= 61.8076 PHP
3.1100 BRL 15,656.9208 IDR 41642 PLN
1.5212 CAD 141.9391 JPY 8.9360 SEK
1.2175 CHF 1,467.0783 KRW 1.7332 SGD
274321 CzK 17.9844 MXN 1.3783 USD
7.4660 DKK 4.5007 MYR 14.4963 ZAR
0.8267 GBP 8.2517 NOK
1USD = 8.0030 ARS 1USD = 223.0547 HUF 1USD = 32.4400 THB
6.2139 CNH 164.9300 NGN 21392 TRY
6.2180 CNY 2.8085 PEN 22.6000 UYU
1,968.4000 COP 3.2362 RON
1.4191 DEM 35.1384 RUB

Ocenéni cennych papirta

Cenné papiry pfijaté k oficialni kotaci nebo k obchodovani na jiném fizeném trhu se ocefiuji poslednim znamym kurzem. Pokud se tyto
cenné papiry obchoduji na vice trzich, provede se jejich ocenéni poslednim znamym kurzem na hlavnim trhu, na némz jsou tyto cenné
papiry kotovany.

Nekotované cenné papiry a cenné papiry, které nejsou obchodovany na burze cennych papird ¢i na jiném fizeném trhu, jakoz i
oficialné kotované a obchodované cenné papiry, jejichz posledni znamy kurz neni reprezentativni, se ocefiuji na zakladé jejich
pravdépodobné realiza¢ni hodnoty odhadnuté svédomité a v dobré vife pfedstavenstvem SICAV nebo pod jeho vedenim.
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Nastroje penézniho trhu a dalSi kratkodobé cenné papiry jsou oceriovany metodou linearnich odpisu za prfedpokladu, Ze tyto nastroje
nebo cenné papiry mély plvodni nebo zbytkovou splatnost v dobé, kdy je Spole¢nost nakoupila, kratSi nez 12 mésicl, a pokud se
ukaze, Ze posledni znamy kurz daného cenného papiru na hlavnim trhu nelze povazovat za reprezentativni.

Investice v otevfenych investi¢nich fondech, a to jak kotovanych, tak nekotovanych, jsou ocenény na zakladé jejich posledni znamé
Cisté hodnoty aktiv na podilovy list/akcii.

Ocenéni finanénich derivath
Finanéni derivaty kotované na fizenych trzich se ocefiuji na zakladé posledni znamé ceny zverejnéné ke dni zaverky.

Finanéni derivaty, které nejsou kotovany na fizeném trhu, se ocenuji pomoci nékteré z pojistné matematickych metod uznavanych na
trhu.

Swapy jsou oceriovany na odpovédnost predstavenstva SICAV na zakladé jejich trzni hodnoty, ktera zavisi na rliznych parametrech
(zejména na urovni a volatilité indexu, trzni irokové sazbé a zbyvajici Zivotnosti swapu).

Kladné realné hodnoty finan¢nich derivatli jsou vykazany jako aktiva a zaporné realné hodnoty jako pasiva ve vykazu Cistych aktiv pod
polozkou ,Finanéni derivaty celkem®.

l:Jroky ze swapl, které maji byt pfijaty, jsou zahrnuty pod polozku ,Ostatni aktiva“.
Uroky ze swap, které maji byt vyplaceny, jsou zahrnuty pod poloZku ,Bézna pasiva“.

PFijmy

Dividendy se uctuji k datu odtrzeni kuponu (ex-date) po odecteni srazkove dané.
Uroky jsou pfipisovany denné.

3- KOLISAVE STANOVOVANI CEN (SWINGING SINGLE PRICING)

V podfondu maze dojit ke snizeni ¢isté hodnoty aktiv na akcii, nebot cena, za kterou investofi upisuji nebo odkupuji akcie podfondu
nezahrnuje obchodni a jiné naklady vzniklé pfi transakcich s cennymi papiry, které investicni manazer provadi v ramci vyrovnani
penéznich prfitokl nebo odtokl souvisejicich s témito Upisy nebo odkupy.

K potlacdeni tohoto ucinku je mozné pouzit ocefiovaci mechanizmus ,Swing pricing® a zvySit tak ochranu stavajicich akcionaru
podfondu. Pokud celkovy objem C¢istych transakci s akciemi podfondu prevysi v kterykoli den ocenéni limit, ktery pro kazdy podfond
pravidelné stanovuje a reviduje manazerska spolecnost na zodpovédnost predstavenstva, mize byt Cista hodnota aktiv na akcii
upravena smérem naboru nebo dolt za u¢elem kompenzace transakénich nakladl souvisejicich s témito Cistymi pfilivy resp. odlivy
kapitalu.

Cisté pritoky a odtoky kapitalu stanovi manaZerska spoleénost na zakladé poslednich informaci, které jsou dostupné v dobé& vypoétu
Cisté hodnoty aktiv na akcii. Metoda kolisavého stanoveni cen muze byt pouzita u vS§ech podfondt SICAV. Rozsah Upravy cen stanovi
manazerska spolec¢nost tak, aby odrazela obchodni a jiné naklady. Rozsah Upravy se mize u jednotlivych podfondu liSit.

Ke dni 31. bfezna 2014 nebylo kolisavé stanovovani cen pouZzito u Zadného podfondu.

4- OSTATNIi AKTIVA A BEZNA PASIVA

Na uctu ostatnich aktiv se Uctuji zejména vzniklé Uroky, splatné pohledavky a uroky ze swapu, které maji byt pfijaty.
Na uctu béznych pasiv se UCtuji zejména prirlstky poplatku, splatné pohledavky, kolateral v hotovosti dluzny makléfim a uroky ze
swapl k zaplaceni.

5- OBHOSPODAROVATELSKY POPLATEK

V souladu s podminkami ,Smlouvy o kolektivnhim portfolio managementu® uzaviené mezi spole€nosti ING Investment Management
Luxembourg S.A. a SICAV budou podfondy vyplacet spole¢nosti ING Investment Management Luxembourg S.A. rocni
obhospodarovatelsky poplatek kalkulovany z primérné cisté hodnoty aktiv jednotlivych tfid akcii, jak uvedeno v tabulce nize. Tento
poplatek je splatny kazdy mésic zpé&tné.
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Ke dni 31. bfezna 2014 byly sazby obhospodarovatelského poplatku nasledujici:

Sazby obhospodarovatelského poplatku (p.a.)

Podfondy TiidaP | TfidaX | Tridal TfidaD | TfidaC | Tridaz | TridaN

(v %) (v %) (v %) (v %) (v %) (v %) (v %)
ING (L) Patrimonial - Aggressive 1.20 2.00 - - - - -
ING (L) Patrimonial - Balanced 1.20 2.00 - - - - -
ING (L) Patrimonial - Defensive 1.20 2.00 - - - - -
ING (L) Patrimonial - EMD Opportunities 1.20 1.50 0.72 - - - 0.60
ING (L) Patrimonial - Euro 1.20 2.00 - - - - -
ING (L) Patrimonial - First Class Multi Asset 1.20 2.00 0.60 - - - -
ING (L) Patrimonial - Multi Asset 5 - - - - 1.00 - -
ING (L) Patrimonial - Target Return Bond 1.00 1.50 0.60 0.85 - - 0.40

Pokud spole¢nost investuje do podild v jinych SKIPCP nebo SKI a manaZerské spole¢nosti nebo delegovanému investi¢nimu
manazerovi je vyplacen obhospodarovatelsky poplatek uctovany pfimo za aktiva téchto SKIPCP nebo SKiI, takto vyplacené Castky se
odectou od odmeény pfislusejici manazerské spole¢nosti nebo delegovanému investiénimu manazerovi.

V pfipadé, Ze obhospodarovatelsky poplatek, ktery zaplatily tyto investi¢ni fondy, pfesahne vysi obhospodarovatelského poplatku,
ktery ma zaplatit pfislusny podfond Fondu, bude rozdil (,nadmérny obhospodarovatelsky poplatek®) zau¢tovan na ucet ,Ostatni pFijmy*
ve vykazu operaci a zmén Cistych aktiv.

ING Investment Management Luxembourg S.A. svéfila na své naklady spravu aktiv vSech podfondd spolecnosti ING Asset
Management B.V.

6- FIXNi SERVISNi POPLATEK

U v8ech tfid akcii jednotlivych podfondu je Uctovan fixni servisni poplatek. Fixni servisni poplatek je vyplacen manazerské spoleénosti,
ktera pfislusnou ¢astku pouzije k pokryti administrativnich nakladd, poplatkd za uUschovu cennych papird, poplatkd zastupci pro

pfevody, belgické dané z Upisu a ostatnich pribéznych provoznich a spravnich nakladd uétovanych Spole¢nosti.

Fixni servisni poplatek je fixni v tom smyslu, Ze manazerska spolecnost nese naklady pfesahujici ro¢ni fixni servisni poplatek
vyplaceny za jednotlivé tfidy akcii kazdého podfondu.

Tento poplatek kalkulovany z primérné Cisté hodnoty aktiv jednotlivych tfid akcii je splatny kazdy mésic zpétné. Ke dni 31. bfezna
2014 byly sazby fixniho servisniho poplatku nasledujici:

Sazby fixniho servisniho poplatku (p.a.)

Podfondy TfidaP | TfidaX | Tridal TfidaD | TfidaC | Tfidaz | TridaN

(v %) (v %) (v %) (v %) (v %) (v %) (v %)
ING (L) Patrimonial - Aggressive 0.15 0.15 - - - - -
ING (L) Patrimonial - Balanced 0.15 0.15 - - - - -
ING (L) Patrimonial - Defensive 0.15 0.15 - - - - -
ING (L) Patrimonial - EMD Opportunities 0.15 0.15 0.10 - - - 0.15
ING (L) Patrimonial - Euro 0.15 0.15 - - - - -
ING (L) Patrimonial - First Class Multi Asset 0.25 0.25 0.15 - - - -
ING (L) Patrimonial - Multi Asset 5 - - - - 0.15 - -
ING (L) Patrimonial - Target Return Bond 0.30 0.30 0.15 0.30 - 0.15 0.30

7- TRANSAKCNi NAKLADY

Jednotlivé podfondy SICAV vynalozily transakéni naklady, které zahrnuji makléfské poplatky za nakup nebo prodej cennych papir(,
nastroju penézniho trhu a finanénich derivati (nebo jinych zplsobilych aktiv, s nimiz podfondy obchoduji) a pfipadné provize z Upisu
nebo odkupUt akcii ¢i podilovych listll subjektli SKIPCP resp. SKI.
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Transakéni naklady vynalozené jednotlivymi podfondy ke dni 31. bfezna 2014 jsou uvedeny v nasledujici tabulce:

Podfondy Ména Transakéni naklady
ING (L) Patrimonial - Aggressive EUR 1,463
ING (L) Patrimonial - Balanced EUR 3,654
ING (L) Patrimonial - Defensive EUR 519
ING (L) Patrimonial - EMD Opportunities UsD 1,756
ING (L) Patrimonial - Euro EUR 4,011
ING (L) Patrimonial - First Class Multi Asset EUR 126,580
ING (L) Patrimonial - Multi Asset 5 EUR 1,869
ING (L) Patrimonial - Target Return Bond EUR 4,132
8- DAN Z UPISU

Spole¢nost podléha v Lucembursku pau$alni dani z upisu (,taxe d’abonnement®), ktera €ini 0.01% ro¢né z Cisté hodnoty jméni
spole¢nosti alokovaného v akciich vyhrazenych institucionalnim investorim resp. 0.05% rocné z ¢isté hodnoty jméni spole¢nosti
alokovaného ve v8ech ostatnich akciich.

Dan z Upisu je splatna Ctvrtletné a vypocitava se z Cisté hodnoty aktiv ke konci pfislusného kalendarniho Ctvrtleti.

Dan z upisu se nevztahuje na aktiva Spole¢nosti v jinych subjektech kolektivniho investovani, které jiz v Lucembursku tomuto zdanéni
podléhaji.

9- ZMENY VE SKLADBE PORTFOLIA CENNYCH PAPIRU

Informace o téchto zménach jsou akcionafim k dispozici u depozitni banky, v sidle Spole¢nosti a v organizacich zajistujicich finanéni
sluzby uvedenych v této zpravé. Tyto informace mohou byt také zaslany komukoliv zdarma na vyzadani.

10- INFORMACE AKCIONARUM

Podle belgického zakona o financich ze dne 22. prosince 2003, ktery vstoupil v platnost 1. ledna 2004, se na vSechny finanéni
prostfedky pochazejici z Belgie, které byly prevedeny do Spolecnosti k 31. prosinci pfedchazejiciho roku, vztahuje dan ve vysi 0.06%.
Sazba této dané se v roce 2005 zvysila na 0.07%, v roce 2007 na 0.08%, v roce 2013 na 0.0965% a v roce 2014 pak na 0.0925%.

Spole¢nost podala na belgicky stat stiznost u Evropské komise, nebot se domniva, Ze tato daf odporuje pravu Evropské unie.
Evropska komise tuto stiznost zamitla. Na zakladé dalSi stiznosti, kterou Spole¢nost podala u belgickych soudu, vydal Soud prvniho
stupné v Bruselu kladné rozhodnuti odsuzujici belgicky stat k proplaceni neopravnéné vybranych €astek. Belgicky stat se vSak proti
tomuto rozhodnuti odvolal. Odvolaci fizeni v sou€¢asné dobé stale probiha.

11- VYKONNOSTNi ODMENA

Spole¢nost ING Investment Management Luxembourg S.A. ma narok na vykonnostni odménu za vykonnost kapitaliza¢nich tfid akcii
podfondu ING (L) Patrimonial - Target Return Bond (s vyjimkou tfidy akcii D), ktera je vyplacena z aktiv pfislusné tfidy akcii. Tfidy
akcii, u kterych je uplatfiovana vykonnostni odména, procentni sazba vykonnostni odmény a pfislusny cil pfekonani vykonnosti, jsou
uvedeny v informativnich listech jednotlivych podfondl obsaZzenych v prospektu.

Je-li dana tfida akcii denominovéna v jiné méné nebo uplatfiuje specialni zajistovaci techniky, cil pfekonani vykonnosti mize byt
odpovidajicim zpusobem upraven.

Vykonnostni odmény za jednotlivé tfidy akcii jsou pfipisovany kazdy den ocenéni a vznikly narok je vyplacen na konci t¢etniho obdobi.
Dojde-li v pribéhu ucetniho obdobi k odkupu akcii, je vznikly narok vyplacen na konci pfislusného ucetniho obdobi, pokud pfislusna
tfida akcii podfondu prekona nejvyssi hodnotu cile pfekonani vykonnosti a odpovidajici HWM.

U akcii upsanych b&hem ucetniho obdobi neni obdobi pfed upisem zahrnuto do vypoctu vykonnostni odmény.

Vykonnostni odména se vypocitd na zakladé principu historického maxima HWM, tzn. pokud hodnota Cistych aktiv na akcii pfislusné
tfidy akcii pfesahne hodnotu Cistych aktiv na akcii na konci vSech predchozich ucetnich obdobi, ve kterych vznikl narok na vykonnostni
odménu.
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V pfipadé, ze nevznikl zadny narok na vykonnostni odménu, HWM se rovna pocate¢ni cené prislusné tfidy akcii nebo zlGstane beze
zmeény, pokud narok na vykonnostni odmeénu v predchozich letech vznikl.

V zadném pfipadé nebudou pfisludné tfidy akcii pfipisovat negativni vykonnostni odménu za ucelem kompenzace snizeni hodnoty
nebo nedostate€né vykonnosti. Spole€nost neuplatfiuje princip rovnocenného déleni mezi akcionafi pfi vypocltu vykonnostni odmény.
Predstavenstvo maze u tfidy akcii, kterd uplatiiuje vykonnostni odménu, uzavfit Upisy, pfic¢emz odkupy budou i nadale povoleny. V
takovém pfipadé muze byt k novym Upisim nabizena nova tfida akcii s HWM, ktera se rovna pocate¢ni cené pfislusné nové tfidy
akcii.

Vykonnostni odména se vypocitava a pfipisuje vzdy v den ocenéni.

Podfond ING (L) Patrimonial - Target Return Bond zauétoval za sledované Ucetni obdobi vykonnostni odménu ve vysi EUR 5,621.

12- KOLATERAL K FINANCGNiM DERIVATUM OBCHODOVANYCH NA OTC TRZiCH

Spolecnost za ucelem snizeni rizika protistrany souvisejiciho s finanénimi derivaty obchodovanymi na OTC trzich pfevzala od nize
uvedenych protistran / (poskytla) nize uvedenym protistranam uvedeny kolateral.

Ke dni 31. bfezna 2014 byla hodnota obdrzeného/(poskytnutého) kolateralu nasledujici:

Celkovy prevzaty /

Podfond Protistrany Druh kolateralu Ména . .
(poskytnuty) kolateral
. . i Deutsche Bank AG Hotovost USsD 30,000.00
ING (L) Patrimonial - EMD Opportunities = -"a- L pIC | Hotovost USD (520,000.00)
Celkem (490,000.00)
Podfond Protistrany Druh kolateralu Ména Celkovy Qfevzaty /,
(poskytnuty) kolateral
Barclays Bank PLC | Hotovost EUR (710,000.00)
ING (L) Patrimonial - Target Return Bond | Citibank N.A Hotovost EUR (460,000.00)
Crédit Suisse Hotovost EUR (520,000.00)
Celkem (1,690,000.00)

Kolateral poskytnuty v hotovosti je vykazovan na ucté ,Ostatni aktiva“.
Kolateral obdrzeny v hotovosti je vykazovan na ucté ,Bézna pasiva“.

13- UDALOSTI PO UCETNi ZAVERCE

Z informativniho listu podfondu ING (L) Patrimonial - Aggressive, ktery je obsazen v prospektu fondu ING (L) Patrimonial z ¢ervna
2014, bude vyjmut nasledujici odstavec:

,Tento podfond investuje maximalné 15% svych aktiv do nastroju, které zakladaji pravo na vyplatu droku stanovené smérnici
€. 2003/48/ES Rady ze dne 3. ¢ervna 2003 o dafiovych predpisech, které upravuji zdanéni vynosl ze sporeni formou uroc¢eni.”

Z informativnich listd podfondd ING (L) Patrimonial - Balanced a ING (L) Patrimonial - Euro, které jsou obsazeny v prospektu fondu
ING (L) Patrimonial z €ervna 2014, bude vyjmut nasledujici odstavec:

,1ento podfond investuje maximalné 25% svych aktiv do nastroju, které zakladaji pravo na vyplatu uroku stanovené smeérnici
¢. 2003/48/ES Rady ze dne 3. ¢ervna 2003 o dafiovych predpisech, které upravuji zdanéni vynosu ze spofeni formou Uroéeni.”
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O vynéti vySe uvedenych odstavcl bylo rozhodnuto z toho ddvodu, ze limity 15% u ING (L) Patrimonial - Aggressive a 25% u ING (L)
Patrimonial - Balanced a ING (L) Patrimonial - Euro stanovené smérnici Rady ¢. 2003/48 nebyly povazovany za investi¢ni omezeni a
nebyly proto pfi spravé podfondl dusledné dodrzovany. Tyto limity budou uplatfiovany i nadale stejnym zplUsobem jako pfed vynétim
uvedenych odstavcu, aby bylo mozné stanovit, zda tyto podfondy spadaji do rdmce pusobnosti smérnice Rady ¢. 2003/48, &i nikoli.
Fondy, jejichz objemy investic nedosahuji téchto limitnich hodnot, nejsou povazovany za subjekty spadajici do ramce pusobnosti
smérnice Rady ¢. 2003/48 a v dusledku toho dividendy resp. zpétné odkupy vyplacené urcitym investorlim nepodléhaji srazkové dani
ani vyméné informaci s danovymi organy statll, ve kterych maji investofi bydli§té. Seznam jednotlivych podfondd s uvedenim
historickych i aktualnich informaci o tom, zda spadaji, ¢i nespadaji do ramce pusobnosti smérnice Rady je akcionarfim k dispozici v
sidle Spolecnosti.
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