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Upozornéni

Zadny Upis nelze provést pouze na zékladé finanéni zavérky. Ma-li byt Gpis povaZovan za pravoplatny, musi byt proveden na zékladé platného prospektu a
vytisku posledni vyro¢ni zpravy a nejnovéjsi pololetni zpravy, pokud byla mezitim publikovéna.

Prospekty, stanovy, vyro¢ni a pololetni zpravy jsou akcionarim k dispozici v depozitni bance a v sidle spole¢nosti a dale v mistnich pobockach a v hlavnich
kontaktnich mistech zajistujicich klientsky servis uvedenych v této zpravé. Tyto informace mohou byt také zaslany komukoliv zdarma na vyzadani.

Informace obsazené v této zpravé hodnoti vyvoj minulych obdobi a nepredjimaji budouci vysledky.
Auditor (Réviseur d'entreprises agréé) ovéril pouze anglické znéni této vyro¢ni zpravy. Zprava auditora se proto vztahuje pouze na anglické znéni této zpravy;

znéni v ostatnich jazycich jsou vysledkem svédomitého prekladu. V pfipadé rozdild mezi anglickym znénim a jeho prekladem je vidy povaZovéno za zavazné
anglické znéni této zpravy.
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Zprava predstavenstva

Ekonomicky kontext

Politicka nejistota byla v poslednich ¢tyfech Ctvrtletich ddlezitym tématem. Ve Ctvrtém Ctvrtleti 2018 se titulni stranky médii vénovaly predevsim
nékterym zavaznym udalostem, které odvadély pozornost investorl od ekonomickych fundamentd. V centru pozornosti byla hlavné obchodni valka
mezi Spojenymi staty (USA) a Cinou, americké stfednédobé volby, patova situace ve sporu Itlie s Evropskou unif (EU) o italsky rozpocet a nekonéici
saga s nazvem brexit. Soucasna podkladova nespokojenost vyplyvajici z prohlubujicich se socidlnich nerovnosti také vedla k rostoucim nepokojim na
lokdlni drovni. Kombinace téchto faktor( vedla k volatilité na financnich trzich a zvySené averzi investor( k riziku.

Podkladové ekonomické fundamenty na rozvinutych trzich se zdaly nadale relativné solidni, trhy prace byly pevné a navic vykazovaly mirny rdst mezd.
Dlvéra podnikd i soukromych spotfebiteld zlstala pozitivni a ziskové marze spolecnosti relativné vysoké. Rostouci trhy Celily problému snizeni
dolarové likvidity a s tim souvisejicimi vy$simi naklady financovani v dolarech.

Americkd ekonomika v poslednim Ctvrtleti roku 2018 nadale rostla vyrazné nad svij potencidl. Nezaméstnanost zlstala nizkd a rdst mezd mirné
zrychlil. Ziskové marze byly navic historicky vysoké a diivéra podnikd se pohybovala vyrazné nad dlouhodobym primérem.

Ekonomika eurozdny byla ve ctvrtém cCtvrtleti vystavena cetnym politickym turbulencim. Brexit, debaty italské vlady o rozpoctu i protestni hnuti
»gilets jaunes” (Zlutych vest), které vypuklo ve Francii, byly vyrazem hlubokych socidlnich a politickych problému na rGznych Grovnich. Némecky hruby
domaci produkt (HDP) ve tretim Ctvrtleti poprvé za pét let klesl (mezictvrtletné o 0.80%). Hlavnimi faktory, které vyrazné prispély k tomuto poklesu,
byla velmi slaba vykonnost exportu a velmi silny rist importu. Mirné poklesly také spotfebitelské vydaje. Zrychleni ristu disponibilniho ddchodu,
perspektiva urcité miry fiskalni stimulace, motivace firem ke zvySovéni kapitalové intenzity svych vstupnich ndkladd souvisejici s postupnym
zahtivanim pracovniho trhu i nadprdmérna Uroven spotrebitelské davéry vSak naznacuji, Ze zakladni fundamenty nejvétsi evropské ekonomiky zlstaly
pevné.

Zatimco ekonomiky rozvinutého svéta konvergovaly, na rozvijejicich se trzich byla situace ponékud odliSna. Domaci i zahrani¢ni poptavku v tomto
regionu totiz ovlivnilo zhorseni financ¢nich podminek po ukonéeni akomodativnich ménovych politik v rozvinutych ekonomikéch a zvyseni obchodnich
bariér USA. Agregovany rlst rozvijejicich se trhl tak ve druhé poloviné roku spadl z 5.50% vrcholu, na ktery se dostal v prvnim Ctvrtleti roku 2018.
Casteéné se na tomto vyvoji podepsala Cina, jejiz riist postupné zpomalil a2 na Uroven, kterd vice odpovida jejim demografickym pomérdim a mite
zadluZeni.

Politicka nejistota zlstala klicovym tématem v prvnim Ctvrtleti roku 2019, pticemz hlavnimi problémy, které ji vyvolaly, byly obchodni jednani mezi
USA a Cinou a pokradujici turbulence vyvolané brexitem. Rostouci nadéje, 7e americko-¢inska jednani dospéji ke vzajemné dohodé do konce dubna,
vedla k optimismu investor(l. Obé strany mély k dosazeni dohody motivaci: Cina chtéla odvratit zpomaleni domaci ekonomiky a prezident Trump
pokles své popularity. Budoucnost brexitu byla nadale nejasnd a viechny mozZnosti zlstavaly oteviené: od (nepfilis pravdépodobného) tvrdého
brexitu aZ po Zadny brexit, jakoZ i vSechny varianty mezi tim, véetné nového referenda nebo schvéleni stavajici dohody Parlamentem.

Fundamentadlni ukazatele byly v prvnim Ctvrtleti 2019 stéle slabé, tempo poklesu vynosi se vsak zpomalilo a makroekonomickd data eurozény byla
méné negativni neZ se oekavalo v prosinci. Radikalni obrat, ktery provedly centralni banky, byl diikazem jejich flexibility i zavislosti na ekonomickych
datech pfi uréovani jejich ménové politiky.

Americka ekonomika vykyzala v prvnim Ctvrtleti roku 2019 smiseny vykon. Na zac¢atku roku dominovala hlavnim zpravam odstavka americké vlady,
nebot pozorovatelé se obavali, Ze bezvychodna situace bude trvat mésice a bude mit dalekosahlé dopady na dlvéru spotfebitell i podnikd.

Vyrobni index nakupnich manazerd (PMI) eurozény skoncil v bfeznu o dva procentni body pod ocekavanou trovni, pficemz se pohyboval hluboko pod
neutralni hranici 50 bodU a tlacil tak vynosy némeckych Bundd do negativniho pasma. Tento vyvoj investory Sokoval, zejména s ohledem na oslabeni
némecké vyroby a francouzské ekonomiky obecné. To mélo také dopad na celosvétové finanéni trhy, vzhledem k velké zavislosti Evropy na svétovém
obchodu.

Japonsky vyrobni index PMI prodélal tézké prvni Ctvrtleti, kdy se ve vSech tfech mésicich pohyboval pod neutrdini hranici 50 bodu a ¢tvrtleti
zakoncil na drovni 49.20. Byl to jeho nejhorsi vykon od druhého ctvrtleti roku 2016 a jeho pficinou byla predevsim slaba poptavka. Také
dlvéra podnik se pribliZila rekordné nizkym hodnotam. O néco Iépe si ved| index sluzeb PMI, ktery skon¢il na 51.60 bodu v lednu a na 52.30
bodu v Unoru.
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Zprava predstavenstva (pokracovani)

Relativni vykonnost aktiv rostoucich trhd byla v prvnim ctvrtleti nepfesvédciva. PrestoZe akcie i dluhopisy rozvijejicich se trh( si udrzely
pozitivni absolutni vynosy, za rozvinutymi trhy mirné zaostévaly. Hlavnim problémem byla pravdépodobné trvale negativni rGstova dynamika
na rostoucich trzich a nedostatecna viditelnost na orientaci globélniho hospodaiského vyvoje s ohledem na sezénni deformace spojené s
¢inskym Novym rokem, vladni odstavkou v USA i brexitovou krizi. Koncem C¢tvrtleti se tempo rdstu rostoucich trh(i déle zpomalilo, nebot
obchodni Gdaje z Asijského kontinentu zklamaly.

Po oZiveni v prvnim Ctvrtleti slozeny index PMI pro USA béhem celého druhého ¢tvrtleti klesal, coz svédcilo o podkladové slabosti ekonomiky
pramenici pravdépodobné z pokracujiciho obchodniho napéti a vysledné nejistoty. To posililo nase presvédceni, ze americka ekonomika je
strukturalné citlivéjsi na negativni zisky a propady davéry v disledku nedavného opétovného néastupu krize. Obchodni rizika byla v podstaté
jen dalsi polozkou na celém seznamu faktorl zpUsobujicich dlouhodobou necyklickou stagnaci, ktera byla v Evropé a Japonsku velmi patrna.

Vyvoj ¢ervnovych indexd PMI v Evropé byl celkové povzbudivy a svédcil predevsim o odolnosti domdci ekonomiky. | presto zlistava Evropa
citlivd na vyvoj svétového obchodu vzhledem ke své zavislosti na exportu a jen obtizné hleda schopnost urcovat ceny, coz vedlo centrdini
banky k posileni jejich akomodativniho postoje.

Ve tretim Ctvrtleti se zdalo, Ze ekonomika vstoupila do dalsi faze globdalniho zpomaleni. Rist zaméstnanosti zacal jiz v srpnu mirné zpomalovat
a nejnové;jsi Udaje z prlzkum@ naznaduji, Ze tento trend by mohl ponékud akcelerovat. Globalni rlst spotfebitelskych vydaji se zpomalil a
dlvéra spotrebiteld zacala vykazovat mirny pokles. Tento vyvoj byl odrazem pokracujiciho souboje protichtdnych sil, kde na jedné strané staly
politické nejistoty snizujici dGvéru podnikd a na druhé strané ménova politika podporujici divéru spotrebitell. Soucasné se intenzivné zvysil
zajem investord o téma ,hledani vynosu“. Po opétovném zahajeni obchodnich jednani mezi USA a Cinou v éervenci se konflikt v srpnu opét
vyhrotil. V zafi, kdy se obé strany pokousely uvolnit napéti pfed nadchazejicimi obchodnimi jednanimi planovanymi na fijen, vzrostly nadéje
na uzavieni ¢astecné obchodni dohody.

Ménova politika

Federalni vybor pro volny trh (FOMC), ménovépoliticky organ Federdlniho rezervniho systému (Fed) na svém poslednim zasedani v roce 2018
odhlasoval zvyseni referenc¢ni Urokové sazby do rozpéti 2.25%-2.50%. To bylo ¢tvrté zvyseni sazeb v roce 2018 a devaté zvyseni od prosince
2015, kdy Fed zacal sazby zvySovat. Vzhledem k tomu, Ze FOMC na svém listopadovém zasedani ponechal sazby beze zmény, toto posledni
zvyseni sazeb v roce nebylo pro trhy prekvapenim. Vétsina ¢lend vyboru nyni predpovida dalsi dvé zvyseni sazeb v roce 2019, spiSe neZ v zafi
planovana tfi zvyseni.

Evropska centralni banka (ECB) zakoncila rok 2018 oznamenim, Ze po Ctyfech letech kvantitativniho uvolnovani ukonci program nakupu
dluhopist a formulovala dalsi zdvazky ohledné své reinvesti¢ni politiky, ve které hodla pokracovat ,po delsi ¢asové obdobi“. ECB opét uvedla,
Ze uvaZuje o nahradé cilenych dlouhodobéjsich refinancnich operaci (TLTRO), aby se vyhnula krizi likvidity, ktera hrozi bankovnimu systému.

Japonska centrélni banka (BoJ) v souladu se svym postojem v pribéhu roku 2018 na svém poslednim ménovém zasedani roku oznamila, ze
svoji politiku kontroly vynosové kfivky a ndkupl aktiv ponechd beze zmény. Banka vsak pravdépodobné chystd néjakou formu fiskalnich
stimuld, které by eliminovaly negativni dopady zvySeni spotfebni dané planovaného na podzim 2019.

Centralni banky se v prvnim ctvrtleti roku 2019 jesté vice priklonily k holubici rétorice. Fed naznacil, Ze jeho explicitnim cilem by nyni mohlo
byt mirné prestreleni inflace. Fed v roce 2018 zvysil sazby ctyrikrat, pricemz na zacatku roku 2019 panovalo konsensualni ocekavani, ze v
prabéhu roku pfikroci alespori k jednomu dalSimu zvyseni sazeb. V lednu v3ak Fed naznacil, Ze ma v umyslu po urcitou dobu vyckavat a ve
svém vyhledu na vyvoj Urokovych sazeb zaujal zcela neutrdini postoj. Fed na svém bfeznovém zasedani potvrdil holubici rétoriku nastolenou v
lednu. Jeho $éf Jerome Powell jasné naznacil, Ze Fed je presvédcen, Ze ekonomika je v priznivé rovnovaze, kdy podkladovy rist zpomaluje ke
svému potencialu, soucasna vyse urokovych sazeb je v neutralni zéné a mira nezaméstnanosti ponékud pod svou dlouhodobou trovni.
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ECB nasledovala vedeni Fedu, kdyz pod vlivem zhor$ovéani ekonomickych ukazatel( zaujala zfetelnéjsi holubici postoj. Na bfeznovém zasedani
ECB vyznamné sniZila své progndzy ristu a jiz neocekava, ze inflaéniho cile dosahne v horizontu ménové politiky. ECB také oznamila, Ze od zari
spusti dal$i dodavky dlouhodobé likvidity TLTRO a ve svém vyhledu na vyvoj urokovych sazeb prodlouZila ¢asovy horizont zachovani
soucasného statu quo z dosavadniho ,béhem léta” na ,alespori do konce roku 2019“. SniZzeni progndz rGstu HDP v roce 2019 z 1.70% na
1.10%, které oznamila ECB, projekce pomalé inflace a prodlouZeni vyhledu na vyvoj urokovych sazeb do konce roku 2019 oddalily ocekavané
datum prvniho zvyseni sazeb ECB na rok 2021.

Fed na svém zasedani na prelomu dubna a kvétna ponechal Gvérové naklady beze zmény a v situaci trvale nizké inflace odlozil na pozdéji
jakékoli zmény drokovych sazeb. Rozhodnuti americké centralni banky zachovat referen¢ni Urokovou sazbu v rozpéti 2.25-2.50% se
vseobecné ocekavalo, a to navzdory silnéjsimu nez oéekdvanému rdstu v prvnim Ctvrtleti 2019 a mife nezaméstnanosti, kterd dosahla témér
padesatiletého minima.

Jerome Powell na ¢ervnovém zasedani centralni banky prohlasil, Ze Fed ,peclivé sleduje” vyvoj ekonomiky a ,,uini vSe pro to, aby udrzel jeji
expanzi. Z jeho komentard vyplynulo, Ze pokud by se ekonomicka situace podstatné nezlepsila, Fed by v ¢ervenci pravdépodobné snizil
urokové sazby. Fed se tak Uspésné vyporadal s ocekavanim trhu, které pocita se sérii preventivniho snizovani Urokovych sazeb. motivovaného
obavou z rizik zpomaleni hospodarského rlstu a nad ocekavani slabymi proinflacnimi tlaky. Proto i kdyby bylo rychle dosazeno obchodni
dohody, Fed by stdle mohl jesté snizovat Urokové sazby, aby udrzel dobré ukotveni inflacnich ocekavani.

Na rozdil od Fedu zaujala ECB vétSinou reaktivni pfistup. Evropskd centralni banka plsobi ve velmi komplikovaném institucionalnim a
politickém prosttedi, coz znamen3, Ze jakékoli pfilis odvazné a rozhodné politické kroky narazeji na velké prekazky. Prezident Mario Draghi na
zaseddani ECB zacatkem cervna znovu prohlasil, Ze konvergence inflace smérem k cili se sice ,,zpozdila, ale nevykolejila“ a naznacil, Zze ECB by
reagovala, pokud by se rizika zpomaleni hospodarského ristu zacala projevovat. A jiz o dva tydny pozdéji oznamil, Ze pokud se vyhled vyrazné
nezlepsi, centralni banka bude pokracovat v uvolnovani ménové politiky, aby sniZila hrozbu trvale nizké inflace. Je pravdépodobné, Ze ECB
zacne od Cervence sazby dale snizovat do zaporného pasma a obnovi program nakupu aktiv soukromého sektoru.

Ve tretim ctvrtleti Fed dvakrat snizil svou zakladni Urokovou sazbu a naznadil, Ze ma potize s poskytnutim voditka ohledné budouciho
nastaveni ménové politiky. Také ECB v zafi uvolnila ménovou politiku a svou depozitni Urokovou sazbu posunula dale do zaporného pasma. V
Japonsku byly vynosové krivky velmi ploché a pohybovaly se vyrazné v cervenych cislech.

Trhy cennych papirti s pevnym vynosem

Vynosy dluhopis vyspélych zemi vsak zaznamenaly béhem c¢tvrtého Ctvrtleti roku 2018 obrat v ristovém trendu z predchoziho cCtvrtleti.
Celkové se vynosy 10letych vynost némeckych statnich dluhopist sniZily z témér 0.50% na zacatku Ctvrtleti na zhruba 0.25% na konci roku.
Vzhledem k tomu, Ze vynosy dvouletych némeckych statnich dluhopisd zlistaly viceméné nezménény, mélo to za nasledek zplosténi vynosové
krivky (2-10 let) z pfiblizné 1.00% na hodnotu tésné nad 0.80%. V USA se rozdil mezi 2 a 10letymi vynosy také sniZil, a to z 0.25% na zacatku
fijna na priblizné 0.19% na konci roku. Tento vyvoj pfitahl pozornost trhu, protoZe inverze vynosové kfivky je povazovana za ,predpovéd
recese”.

Béhem prvnich dvou mésict roku 2019 vykazoval vyvoj vynosl dluhopist rozvinutych ekonomik viceméné postranni trend. V poslednim
meésici prvniho Ctvrtleti vsak vynosy dluhopist prudce klesly. Hlavnimi pFfi¢inami jejich poklesu byla slaba evropska data vyrobniho sektoru a
souvisejici vyvoj trznich cen nebo vyraznéjsi holubici rétorika centralnich bank.

Dluhopisy rozvijejicich se trhi zahdjily rok 2019 na silnych pozicich diky spoluplsobeni nékolika rdznych faktor(. Jednim z téch, které prospély
vsem tridam aktiv s pevnym vynosem byl holubici obrat v komunikaci Fedu. V pribéhu Ctvrtleti klesly vynosy americkych statnich dluhopist s
rliznymi splatnostmi o 20 a? 30 bazickych bod(. Névrat USA a Ciny k jednacimu stolu zmirnil obavy tykajici se obchodni valky. Kromé toho
stabilizace cen ropy a kratky propad v trendu zpeviiovani amerického dolaru plsobily ve prospéch aktiv rostoucich trhl, ktera vykazala
pomérné atraktivni zhodnoceni. To vie vyvolalo vydatny pfiliv kapitalu do této tfidy aktiv.

Vynosy bezpeénych statnich dluhopisd se v dubnu mirné zotavily ze svych minim na konci bfezna. Desetilety americky vynos v pribéhu mésice
vzrostl o 10 bazickych bodu, zatimco némecky desetilety vynos si pfipsal 8 bazickych bod(. Vynosy dluhopisd perifernich zemi zaostéavaly, coz
vedlo k rozsifeni jejich spread( proti némeckému desetiletému vynosu. V dubnu vzrostl vynos z italskych desetiletych statnich dluhopist o 5
bazickych bodd, zatimco vynos ze Spanélskych desetiletych statnich dluhopis naopak klesl o 10 bazickych bodu.
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Obchodni napéti koncem kvétna opét vzrostlo v reakci na novy navrh USA uvalit dovozni cla na mexické zbozi. Nasledkem zvySeni obchodnich
rizik se vynosy statnich dluhopisl vyspélych ekonomik prudce snizily. Ac¢koli Donald Trump 8. ¢ervna 2019 od celni hrozby Mexiku upustil,
vynosy dluhopisl se ze svého propadu jiz nezotavily. To Ize ¢astecné vysvétlit tim, Ze Donald Trump touto svou hrozbou ukazal, Ze je ochotny
aktivné vyuzivat cla k Siroké $kale ucell, coz prohloubilo ,,obchodni nejistotu”. DilezZitéjsim faktorem je nicméné to, Ze centralni banky se na
svych ¢ervnovych zaseddanich zdaly ospravedIfnovat akomodativni trzni ceny.

Ve tfetim Ctvrtleti se vynosy americkych statnich dluhopist sniZily, a to o 12 aZz 40 bazickych bodl u rliznych hlavnich titul( v 2-30letém
segmentu vynosové krivky. Pretrvavajici politicka rizika a zklamani, které pfinesla ekonomicka data zpusobily, Ze rally na trzich statnich
dluhopist nekontrolované pokracovala (+3.80% u statnich dluhopisd eurozény ve tretim Ctvrtleti).

Akciové trhy

Rijen 2018 se pro akciové trhy ukazal byt jednim z nejhorsich mésic od svétové finanéni krize. Trhy vystrasil nardst redlnych vynost v USA a
mozZnost zpomaleni rlstu. Nejenze se akciové trhy vyrazné propadly ze svych vrchold, ale rist podkladovych odvétvi tohoto sektoru nabral
jednoznacéné defenzivni obrat. Nejvétsi ztraty zaznamenaly komoditni odvétvi, primysl a informacni technologie (IT).

Americké akciové trhy zaznamenaly v prvnim listopadovém tydnu oZiveni, kdy vzrostly o 3.00%, zatimco evropské trhy si pripsaly 2.00% a
asijské vice nez 4.00%. Americka ziskova sezdna uzaviela silnymi Cisly, kdy 77.00% spoleénosti pfekonalo ocekavani a jejich absolutni rdst
dosahl 30.00%. V eurozéné prekonalo ocekavani 50.00% spolecnosti s absolutnim rlstem témér 15.00%.

Do prosince jsme vstupovali s nadéjnym, ale opatrnym ocekavanim vysledk( nékolika rizikovych udalosti: setkani prezidenta Trumpa s jeho
¢inskym protéjskem Xi Jinpingem 1. prosince 2018, zasedani Organizace zemi vyvaZejicich ropu (OPEC) 6. prosince 2018 a planované
parlamentni hlasovani Spojeného kralovstvi ohledné dohody o brexitu 12. prosince 2018. Setkani Trump-Xi skoncilo 90dennim pFimérim
umoznujicim obéma stranam ziskat ¢as na pfipravu mirové dohody a zasedani OPEC+ dopélo k dohodé o vyrazném snizeni produkce za
ucelem stabilizace trhu. Diky odkladu hlasovani o dohodé o brexitu vsak politicka nejistota trvala dale.

V porovnani s prosincem, ktery byl pro pro svétové akciové trhy velmi slabym mésicem se leden projevil naopak jako velmi silny. Dlvodem
byla predevsim zména sentimentu investord, ktery se béhem mésice posunul od obav z recese k nadéji na oZiveni. V Unoru doslo k narlstu
divergence na akciovych trzich poté, co se akcie na rostoucich trzich stabilizovaly, zatimco rlst akcii v eurozéné akceleroval. Japonsko rovnéz
zaostavalo, a to i presto, Ze japonsky jen oslabil vici americkému dolaru. Firemni data se v pribéhu mésice zlepsila a ¢tvrtletni vysledky
nakonec prekonaly ocekavani, i kdyZ tato ocekavani byla v pfedchozich mésicich vyrazné prehodnocena. Brezen byl tietim mésicem v radé, ve
kterém globalni akcie vykdzaly pozitivni vynosy a jejich velmi silny narlst se béhem prvniho Ctvrtleti ptiblizil k 15.00%. Vysvétleni této
mohutné rally vSak nebylo mozné nalézt v makroekonomické ani podnikové dynamice, protoze ty se nadéle zhorSovaly.

Akciova rally pokracovala i v dubnu, kdy si index MSCI World pfipsal dalsich 3.80%. Hlavnim ddvodem byl ptichod prvnich znamek
hospodarského ozZiveni, které posilily ocekavani, Zze ekonomika se ve druhé poloviné roku zotavi. V kvétnu se znovu objevily znamky eskalace
obchodni valky mezi USA a Cinou. Nadéje na brzkou dohodu se zdala vzdalen&jsi nez kdykoli pfedtim a pozornost investoril se zaméfila na
technologicky sektor, jeden z hlavnich hnacich motorl nadpriimérného vykonu americkych trh(. Akciové trhy byly v Cervnu taZeny
hospodarskym ozivenim jak v cyklickych, tak v defenzivnich sektorech. Po holubi¢im posunu Fedu a ECB byla rizikovd aktiva obecné na
vzestupu.

Treti Ctvrtleti bylo pro globalni akcie celkové pfiznivé (+4.40%), protoZe investofi hledali pozitivni vynosy. V Cervenci se rizikova kfivka
posunula vzhiru, nebot investofi zacali intenzivné hledat pozitivni vynos bez ohledu na riziko. Vynosy dluhopisd v eurozéné totiz poklesly na
rekordni minima, Uvérové spready se zuzily a dluhopisy v celkovém objemu vice nez 13 biliond dolar(i se obchodovaly se zdpornym vynosem.
V srpnu akcie rozvijejicich se trh( prekonaly akcie rozvinutych ekonomik témér o 3.00%. Jednim z hlavnich divodd byla krize davéry v
Argentiné a oslabeni regionalnich mén nasledkem propadu ¢inského renminbi. Akciové trhy Spojeného kralovstvi podavaly slabé vykony,
nebot poté, co premiér Boris Johnson oznamil svij plan suspendovat britsky parlament, vzrostlo riziko tvrdého brexitu. V zafi evropské a
asijské indexy prekonaly své americké protéjsky. Japonské akcie vzrostly o 5.30%, akcie Spojeného kralovstvi o 5.20% a akcie eurozény o
3.70%. Japonské akcie téZily mimo jiné ze slabsiho jenu. Eurozéné daly pozitivni impulz novd ménovépolitickd opatfeni ECB na pomoc
bankovnimu sektoru i zpravy o mozném dal$im uvolfiovani fiskalni politiky.
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Vyhled

Dalsi vyvoj globalni ekonomiky neni jednoznacny. MGzZeme si predstavit scénar, ve kterém podpora ménovych politik a snizeni politickych rizik
zabrani samozivnému zpomalovani ristu zaméstnanosti ale i scénaf, ve kterém zpomaleni vytvoti vlastni dynamiku. Finanéni trhy pfehodnotily
smérem dold sva ocekavani, nebot se zda, Ze nejistoty majici negativni dopad na ekonomiku, jako napt. obchodni konflikt mezi USA a Cinou, v
nejblizsi dobé nevymizi. Pokud jde o rostouci trhy, v tomto regionu budou pravdépodobné nadale hnaci silou rizikového sentimentu jakékoli
zmény v obchodnim napéti mezi USA a Cinou. PfestoZe vynosy viech tfid aktiv dluhu rozvijejicich se trha byly letos zatim pozitivni, domnivame
se, ze globalni kontext bude naddle nahravat vykonnosti aktiv s pevnym vynosem vSeobecné, ale zejména aktivim s pevnym vynosem
rozvijejicich se trh(, a to predevsim diky investi¢nimu prostfedi zaméfenému na hledani vynosa.

V Lucemburku dne 19. prosince 2019
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Zprava akreditovaného auditora

Posudek

Provedli jsme audit pfilozenych financnich vykazl spole¢nosti NN (L) a vSech jejich dil¢ich fondd (déle jen ,,Fond”), které zahrnuji vykaz Cistych
aktiv, vykaz portfolia cennych papirt a financnich derivat ke dni 30. zafi 2019 a vykaz operaci a zmén v Cistych aktivech za rok ukonceny k
uvedenému dni a poznamky k finan¢nim vykazlm zahrnujicich shrnuti vyznamnych tcetnich postupa.

Dle naseho nazoru podavaji finanéni vykazy pravdivy a nezkresleny obraz o financni situaci spole¢nosti NN (L) a jejich jednotlivych diléich fondu
ke dni 30. zafi 2019 i o vysledcich jejich operaci a o zméndach v jejich Cistych aktivech za rok ukonceny k uvedenému datu, a to v souladu s
lucemburskymi pravnimi a regulacnimi pozadavky tykajicimi se pfipravy a predkladani finanénich vykaza.

Zdklad pro vyrok

Audit jsme provedli v souladu se zakonem o auditorech ze dne 23. ¢ervence 2016 (dale jen ,Zakon z 23. Cervence 2016“) a s mezinarodnimi
standardy pro realizaci auditt (dale jen ,standardy ISA“) v podobé, v jaké byly pfijaty pro Lucembursko komisi pro dohled nad finanénimi trhy
(Commission de Surveillance du Secteur Financier, dédle jen ,Komise CSSF“). Nase odpovédnost ve smyslu zdkona z 23. Cervence 2016 a
standardd ISA je podrobnéji popsana v oddilu ,,Odpovédnost akreditovaného auditora (Réviseur d'Entreprises agréé) za audit financénich
vykaz(“ v nasi zpravé. V souladu s Mezindrodnim etickym kodexem pro auditory a Gcetni znalce (The Code of Ethics for Professional
Accountants) Rady pro mezindrodni etické standardy ucetnich (International Ethics Standards Board for Accountants, dale jen ,IESBA”),
prijatym komisi CSSF pro Lucembursko spolecné s etickymi poZadavky, které jsou relevantni pro nas audit financnich vykaz(l, jsme na Fondu
nezavisli a spliiujeme i dalsi etické povinnosti vyplyvajici z uvedenych etickych pozadavkl. Véfime, Zze dikazni informace, jez jsme v pribéhu
auditu shromazdili, poskytuji dostatecny a odpovidajici zaklad pro vyjadreni naseho vyroku.

Ostatni informace

Za ostatni informace odpovida predstavenstvo fondu. Ostatnimi informacemi jsou informace uvedené ve vyrocni zpravé mimo finanéni vykazy
a nasi zpravu akreditovaného auditora (Réviseur d'Entreprises agréé).

Nas vyrok k finan¢nim vykazdm se k ostatnim informacim nevztahuje a nevyjadfujeme k nim zadné stanovisko.

Presto je vsak soucasti nasich povinnosti souvisejicich s auditem finanénich vykaz( seznameni se s ostatnimi informacemi a posouzeni, zda
ostatni informace nejsou ve vyznamném nesouladu s finanénimi vykazy ¢i nasimi znalostmi ziskanymi béhem auditu, nebo zda se jinak tyto
informace nejevi jako vyznamné nespravné. Pokud na zdkladé provedeného postupu dospéjeme k zavéru, Ze tyto ostatni informace obsahuji
vyznamné nesrovnalosti, je nasi povinnosti o této skutecnosti podat zpravu. V tomto ohledu neshledavame ddvod zprévu podavat.

KPMG Luxembourg, Société coopérative, lucemburska jednotka a
¢lenska spole¢nost sité nezavislych ¢lenskych firem KPMG &L 273 8
pridruzena k KPMG International Cooperative (KPMG International), DIC. LU 2735151

Svvcarska iednotka. R.C.S. Lucembursko B 149133
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Zprava akreditovaného auditora (pokracovani)

Odpovédnost predstavenstva Fondu za financni vykazy

Pfedstavenstvo Fondu odpovidd za ptipravu a nezkreslenou podobu téchto financnich vykazi v souladu s lucemburskymi pravnimi a
regulaénimi poZadavky tykajicimi se zpracovani financnich vykazl a za provedeni odpovidajici interni kontroly, kterou predstavenstvo Fondu
urci jako nezbytnou pro zpracovani finanénich vykazU, které neobsahuji zdvazné nesrovnalosti bez ohledu na to, zda k témto nesrovnalostem
doslo disledku podvodu nebo chyby.

Pti sestavovani financnich vykazi je predstavenstvo Fondu povinno posoudit, zda je Fond a kazdy z jeho podfond( schopen nepretrzité trvat, a
pokud je to relevantni, popsat zaleZitosti tykajici se jejich nepretrzitého trvani a pouZziti predpokladu nepretrzitého trvani pri sestaveni ucetni
zavérky, s vyjimkou pfipadt, kdy pfedstavenstvo Fondu planuje zruseni resp. ukonceni ¢innosti Fondu nebo kteréhokoliv z jeho podfondd, nebo
nema jinou realnou moznost nez tak ucinit.

Odpovédnost akreditovaného auditora (réviseur d'entreprises agréé) za audit finanénich vykazii

Cilem naseho auditu je ziskat pfimérenou jistotu, zda finan¢ni vykazy jako celek neobsahuji vyznamnou nesrovnalost zplisobenou podvodem
nebo chybou a vydat zpravu akreditovaného auditora (Réviseur d'entreprises agréé) obsahujici nas vyrok. Pfimérena mira jistoty je vysoka mira
jistoty, nicméné neni zarukou, Ze audit provedeny v souladu se zakonem z 23. ¢ervence 2016 a se standardy ISA, v podobé, v jaké byly pfijaty
pro Lucembursko komisi CSSF, ve vsech ptipadech odhali pfipadnou existujici vyznamnou nesrovnalost. Nesrovnalosti mohou byt zplsobeny
podvodem nebo chybou a povaZuji se za vyznamné, pokud Ize realné predpokladat, Ze by jednotlivé nebo v souhrnu mohly ovlivnit ekonomicka
rozhodnuti, ktera uzivatelé téchto finanénich vykazl na jejich zakladé p¥ijmou.

Pfi provadéni auditu v souladu se zdkonem z 23. ¢ervence 2016 a standardy ISA v podobé, v jaké byly prijaty pro Lucembursko komisi CSSF, je
nasi povinnosti uplatiovat béhem celého auditu odborny Usudek a zachovavat profesni skepticismus. Dale je nasi povinnosti:

e |dentifikovat a vyhodnotit rizika vyznamnych nesrovnalosti ve financnich vykazech zplsobenych podvodem nebo chybou, navrhnout a
provést auditorské postupy odpovidajici témto rizikliim a ziskat dostate¢né a vhodné dlkazni informace, abychom na jejich zakladé mohli
vyjadfit vyrok. Riziko, Ze neodhalime vyznamnou nesrovnalost, k niz doslo v disledku podvodu, je vétsi nez riziko neodhaleni vyznamné
nesrovnalosti zplsobené chybou, protoZe soucasti podvodu mohou byt tajné dohody, falSovani, Umysind opomenuti, nepravdiva
prohlaseni nebo obchazeni vnitinich kontrol.

e  Seznamit se s vnitifnim kontrolnim systémem relevantnim pro audit v takovém rozsahu, abychom mohli navrhnout auditorské postupy
vhodné s ohledem na dané okolnosti, nikoli abychom mohli vyjadFit ndzor na ucinnost vnitfniho kontrolniho systému Fondu.

e Posoudit vhodnost pouZitych Uéetnich pravidel, pfimérenost provedenych Gcetnich odhad(l a informace, které v této souvislosti
predstvenstvo Fondu uvedlo.

e Posoudit vhodnost pouziti predpokladu nepretrZitého trvani pfi sestaveni Ucetni zavérky predstavenstvem Fondu, a zda s ohledem na
shromazdéné dlikazni informace existuje vyznamna nejistota vyplyvajici z udalosti nebo podminek, které mohou vyznamné zpochybnit
schopnost Fondu nebo kteréhokoli z jeho podfond(i nepretrzité trvat. Jestlize dojdeme k zavéru, Ze takova vyznamna nejistota existuje, je
nasi povinnosti upozornit v nasi zprave akreditovaného auditora (Réviseur d’Entreprises agréé) na informace uvedené v této souvislosti ve
finanénich vykazech, a pokud tyto informace nejsou odpovidajici, vyjadfit zménény vyrok. Nase zavéry vychazeji z dikaznich informaci,
které jsme ziskali béhem auditu do data nasi zpravy akreditovaného auditora (Réviseur d’Entreprises agréé). Nicméné budouci udalosti
nebo podminky mohou vést k tomu, Ze Fond nebo kteréhokoli z jeho podfondu ztrati schopnost nepretrzité trvat.

e Vyhodnotit celkovou prezentaci, ¢lenéni a obsah finanénich vykaz(, véetné uvedenych informaci, a posoudit, zda finanéni vykazy zobrazuji
podkladové transakce a udélosti zplisobem, ktery vede k vérnému zobrazeni.
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Vyrocni zprava a auditované financni vykazy NN (L)

za rok uzavreny k 30. zafi 2019

KPMG

Zprava akreditovaného auditora (pokracovani)

Nasi povinnosti je informovat osoby povérené dozorem mimo jiné o planovaném rozsahu a nacasovani auditu a o vyznamnych zjisténich, ktera
jsme v jeho pribéhu ucinili, véetné zjisténych vyznamnych nedostatkd ve vnitfnim kontrolnim systému.

Osobam povérenym spravou a fizenim poskytujeme prohlaseni o tom, Ze jsme splnili pfislusné etické pozadavky tykajici se nezavislosti, a
informujeme je o veSkerych vztazich a dalSich zélezZitostech, u nichZ se Ize redlné domnivat, Ze by mohly mit vliv na nasi nezavislost, a
pfipadnych souvisejicich opatfenich.

V Lucemburku dne 20. prosince 2019
KPMG Luxembourg,
Société coopérative
Cabinet de révision agréé

R. Beegun
Partner
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NN (L) Vyroéni zprava a auditované finan¢ni vykazy

za rok uzavreny k 30. zafi 2019

Konsolidované financni vykazy
(Vyjadreno v EUR)

Konsolidovany vykaz &istych aktiv k 30/09/2019 o Poznamky
Realizované zisky z financnich derivat 1,056,036,090.84
Poznamky Realizované ztraty z finangnich derivata (1,744,532,935.40)
Portfolio cennych papiri celkem 2 30,516,116,302.85 Realizované zisky z prevodu mén 144,537,591.40
Akcie 9,003,913,696.40 Realizované ztraty z pfevodu mén (158,029,940.69)
Subjekty kolektivniho investovani 1,004,004,517.28 Zmény ¢istych nerealizovanych ziskl nebo (ztrat) z 1,271,900,745.78
Dluhopisy a ostatni dluhové nastroje 19,949,781,209.66 investi¢niho portfolia
Naéstroje penézniho trhu 551,481,336.42 Zmény Cistych nerealizovanych ziskl nebo (ztrat) z finanénich (128,253,967.78)
Péijeky 6,935,543.09 derivatd
Finanéni derivaty celkem 2 56,765,201.75 | VYsledek operaci 1,244,073,500.86
Komoditni swapy 2,844,068.40 Upisy 12,119,668,804.82
Swapy urokového selhéni 31,477,648.49 | Zpétné odkupy (10,829,183,995.93)
Urokové swapy 8,837,726.43 | Distribuce (364,789,463.28)
Swapy celkovych vynosa 2,725,446.46 | (ists aktiva na zatatku roku 28,780,854,210.95
Meénové forwardy 2,479,429.20 | 1200y rozdil 810,980,699.86
Opce 340,602.46 v .. i )
Futures 8,060,051.78 Cistd aktiva na konci roku 31,761,603,757.28
Opcni listy a prava odbéru 318.53
Hotovost v bance 1,027,719,745.59
Marginalni vklady 122,342,907.45
Ostatni aktiva 4,14 1,335,612,524.28
Aktiva celkem 33,058,556,771.92
Bankovni kontokorenty (4,696,080.60)
Bézna pasiva 4,14  (1,217,926,307.18)
Financni derivaty celkem 2 (74,330,626.86)
Swapy Urokového selhani (13,896,663.18)
Urokové swapy (2,822,431.07)
Swapy celkovych vynost (1,962,950.03)
Indexové forwardy (467,536.79)
Ménové forwardy (47,967,185.37)
Opce (966,428.87)
Futures (6,247,431.55)
Pasiva celkem (1,296,953,014.64)
Cistd aktiva na konci roku 31,761,603,757.28

Konsolidovany vykaz operaci a zmén cistych aktiv za rok
uzavieny k 30/09/2019

Poznamky
PFijmy celkem 929,050,241.25
Dividendy 214,233,421.89
Uroky z dluhopisti a ostatnich dluhovych nastroj 656,119,145.77
Bankovni uroky 21,214,733.61
Uroky ze swap(i 31,528,311.84
Ostatni pfijmy 11 5,954,628.14
Vydaje celkem (300,134,083.78)
Obhospodarovatelsky poplatek 5 (192,280,630.50)
Vykonnostni odména 8 (433.61)
Fixni servisni poplatek 6 (59,078,225.36)
Poplatky za dodate¢né funkcionality t¥id akcii 7 (1,503,066.37)
Dan z tpisu 10 (6,429,877.01)
Bankovni Uroky (1,496,308.11)
Uroky ze swap(i (18,962,562.93)
Uroky z dluhopisti a ostatnich dluhovych nastroji (19,525,661.21)
Ostatni naklady 12 (857,318.68)
Cisté prijmy z investic 628,916,157.47
Realizované zisky z investi¢niho portfolia 1,246,555,706.31
Realizované ztraty z investi¢niho portfolia (1,073,055,947.07)

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Vyro¢ni zprava a auditované financni vykazy NN (L)

za rok uzavreny k 30. zafi 2019

NN (L) AAA ABS

(Vyjadreno v EUR)

Statistika
Cista aktiva 30/09/2019 EUR  389,470,421.56
30/09/2018 EUR  439,174,433.95

30/09/2017 EUR 604,439,476.29

Cista hodnota aktiv na akcii**

Capitalisation | (EUR) 30/09/2019 EUR 5,053.68
30/09/2018 EUR 5,034.51
30/09/2017 EUR 5,063.32
Capitalisation Z (EUR) 30/09/2019 EUR 5,142.94
30/09/2018 EUR 5,113.70
30/09/2017 EUR 5,133.13
Capitalisation Zz (EUR) 30/09/2019 EUR 250,657.75
30/09/2018 EUR 249,108.33

30/09/2017 EUR -

Pocet akcii

Capitalisation | (EUR) 30/09/2019 2,766
30/09/2018 2,923
30/09/2017 6,383
Capitalisation Z (EUR) 30/09/2019 19,879
30/09/2018 23,127
30/09/2017 111,456
Capitalisation Zz (EUR) 30/09/2019 1,090
30/09/2018 1,229
30/09/2017 -

Poplatek za spravu v %*

Capitalisation | (EUR) 30/09/2019 0.25%
Capitalisation Z (EUR) 30/09/2019 0.06%
Capitalisation Zz (EUR) 30/09/2019 0.01%
Ukazatel obratkovosti portfolia 30/09/2019 154.05%
v %*

* Vlypoéet ukazatele obratkovosti portfolia (PTR) provéadi spravni agent metodou (viz poznamka 18).

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uétovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésicu.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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NN (L) Vyroc¢ni zprava a auditované financni vykazy

za rok uzavreny k 30. zafi 2019

NN (L) AAA ABS

(Vyjadreno v EUR)

Finan¢ni vykazy

Vykaz &istych aktiv k 30/09/2019

Poznamky
Portfolio cennych papird celkem 2 384,951,115.70
Subjekty kolektivniho investovani 22,869,920.88
Dluhopisy a ostatni dluhové nastroje 362,081,194.82
Hotovost v bance 6,459,348.28
Ostatni aktiva 4,14 2,941,642.54
Aktiva celkem 394,352,106.52
BéZina pasiva 4 (4,696,720.46)
Finanéni derivaty celkem 2 (184,964.50)
Ménové forwardy (184,964.50)
Pasiva celkem (4,881,684.96)
Cistd aktiva na konci roku 389,470,421.56

Vykaz operaci a zmén Cistych aktiv za rok uzavieny k

30/09/2019
Poznamky

PFijmy celkem 2,358,157.33
Uroky z dluhopisti a ostatnich dluhovych nastroj 2,358,157.33

Vydaje celkem (133,011.14)
Obhospodarovatelsky poplatek 5 (16,998.00)
Fixni servisni poplatek 6 (71,310.73)
Dan z tpisu 10 (37,917.86)
Bankovni Uroky (6,784.55)

Cisté pFijmy z investic 2,225,146.19
Realizované zisky z investi¢niho portfolia 1,168,285.51
Realizované ztraty z investi¢niho portfolia (1,746,563.79)
Realizované zisky z finanénich derivata 7,184,312.36
Realizované ztraty z finan¢nich derivata (5,849,985.81)
Realizované zisky z prevodu mén 1,750,458.43
Realizované ztraty z prevodu mén (3,578,301.45)
Zmény Cistych nerealizovanych ziskd nebo (ztrat) z 1,298,520.25
investi¢niho portfolia
Zmény Cistych nerealizovanych zisk(i nebo (ztrat) z finan¢nich (176,218.59)
derivatQ

Vysledek operaci 2,275,653.10

Upisy 215,852.83

Zpétné odkupy (52,195,518.32)

Cista aktiva na zacatku roku 439,174,433.95

Cistd aktiva na konci roku 389,470,421.56

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Vyrocni zprava a auditované finan¢ni vykazy NN (L)

za rok uzavreny k 30. zafi 2019

NN (L) AAA ABS

(Vyjadreno v EUR)

. . ‘o
Portfolio cennych papird k 30/09/2019
Pocet/ Nézev Ména  Trini hodnota o % Pocet/ Nazev Ména  Trini hodnota %
Nominalni v EUR CHA Nominalni v EUR CHA
hodnota hodnota
Pfevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke kotaci na 6,219,890 ;’A/ROA;;%“ QAORTGAGES NO 10 PLC -10X A28 EUR 5,980,659.91 1.54
: aap o R . 5 41 FRN
oficidlnim trhu burzy a/nebo obchodované na jiném regulovaném trhu 4,671,512 RESIDENTIAL MORTGAGE SECURITIES 28PLC-28  Gpp 5,288,838.04 136
A 15/06/2046 FRN
5,304,019 RESIDENTIAL MORTGAGE SECURITIES 31 PLC-31  ggp 6,016,050.59 154
i i & na H A 20/09/2021 FRN
Dluhopisy a ostatni dluhové néstroje 3,068,204 SHAWBROOK MORTGAGE FUNDING 2019-1PLC  Gpp 4,495,447.41 115
Irsko SER 2019-1 CL A 16/12/2050 FRN
5,000,000 THRONES 2015-1 PLC 2015-1 B 18/03/2050 FRN ~ GBP 5,645,996.93 1.45
5,500,000 AVOCA CLO XV DAC -15X AR 15/04/2031 FRN EUR 5,503,432.00 1.41 4,886,919 TOGETHER ASSET BACKED SECURITISATIO 2018-1  ggp 5,522,747.73 1.42
3,171,259 BLUESTEP MORTGAGE SECURITIESNO 4 DAC-4A  gyR 3,171,629.84 0.81 A 12/07/2050 FRN
10/08/2066 FRN 4,717,640 TOWER BRIDGE FUNDING NO 2 PLC-2 A GBP 5,323,309.18 1.37
3,800,000 CARLYLE GLOBAL MARKET STRATEGIES EURO CLO  EyR 3,802,872.80 0.98 20/03/2056 FRN
2015-2 DAC 2015-2X AA1R 21/09/2029 FRN 5,938,640 TOWER BRIDGE FUNDING NO 3 PLC-3 A GBP 6,715,686.33 1.72
8,215,000 CITIZEN IRISH AUTO RECEIVABLES TRUST 2018-1  gyR 8,252,353.61 212 20/12/2061 FRN
A15/12/2027 FRN
4,451,000 DILOSK RMBS NO 3 DAC SER 3 CLA 20/10/2057  EyR 4,444,249.03 114 58,820,851.16 15.11
FRN Italie
4,208,395 EOS EUROPEAN LOAN CONDUITNO 35 DACSER  gyR 4,213,693.47 1.08
35X CL A 23/04/2029 FRN
4731475 EURGPEAN LOAN CONDUIT 31 A1 26/10/2028  pug 47303171 12 9,000,000 AUTOFLORENCE 1 SRL SER 1 CL A 25/12/2042 FRN EUR 9,039,626.10 2.32
T3LATE 1734,317. - 4,688,000 BRIGNOLE CO 2019-1 SRL SER 2019-1 CLA EUR 4,700,989.98 121
FASTNET SECURITIES 12 DAC -12 A 10/10/2056 24/07/2034 FRN
3799949 /10/ EUR 5,808,245.79 149 5,000,000 SUNRISE SPV Z70 SRL SER 2019-1 CL A EUR 5,018,986.50 1.29
8,048,260 FASTNET SECURITIES 13 DAC-13 A 18/04/2057  gyR 8,050,207.39 2.07 27/05/2044 FRN
FRN 18,759,602.58 4.82
6,286,817 FINANCE IRELAND RMBS NO 1 DAC SER 1 CL A EUR 6,285,380.29 161
24/06/2058 FRN Australie
5,072,131 FROSN-2018 DAC 2018-1 A1 21/05/2028 FRN EUR 5,076,386.79 130
5,000,000 GOLDENTREE LOAN MANAGEMENT EURCLO1  gyR 4,978,775.00 128 5,661,284 ;551’:)%;59"‘:;35 PTY LTD 2018-1 A1C EUR 5,647,578.95 145
DAC-1X A1A 20/10/2030 FRN 4,181,262 LIBERTY SERIES 2017-4 2017-4 A1C 25/04/2089 g 4.172.236.19 107
8,033,000 HARVEST CLO VIl DAC -8X ARR 01/15/2031 FRN  EUR 8,035,787.45 2.06 e L e
3,831,802 HARVEST CLO X DAC -10X AR 15/11/2028 FRN EUR 3,833,530.22 0.98 8,044,284 PEPPER RESIDENTIAL SECURITIES TRUST NO 22 EUR 8,033,284.41 2.06
2,012,066 JEPSON 2019 DAC SER 2019-1 CL A 24/11/2057  gyR 2,009,819.92 0.52 22X A1GE 20/06/2060 FRN
FRN 17,853,099.55 4.58
7,621,414 KANAAL CMBS FINANCE 2019 DACSER 2019-1CL  gyR 7,645,581.93 1.96
A 22/08/2028 FRN Lucembursko
5,932,009 KANTOOR FINANCE 2018 DAC 2018-1 A EUR 5,934,488.52 152
22/05/2028 FRN 5,908,098 CARTESIAN RESIDENTIAL MORTGAGES BLUESA  EUR 5,924,712.93 152
10,500,000 MADISON PARK EURO FUNDING XIV DACSER 14X gyjR 10,500,000.00 271 BLUE A 18/07/2044 FRN
CLA115/07/2032 FRN 6,535,000 CARTESIAN RESIDENTIAL MORTGAGES 4 SASER4  EyR 6,542,501.53 1.68
3,945,515 MULCAIR SECURITIES DAC SER 1 CL A 24/04/2071  gyR 3,945,481.57 101 CLA25/11/2054 FRN
FRN 12,467,214.46 3.20
9,232,384 ORANJE EUROPEAN LOAN CONDUITNO 32 DAC-  gyR 9,306,815.69 239
32 A22/11/2028 FRN Francie
10,000,000 ORWELL PARK CLO DAC -1X A1R 18/07/2029 FRN  EUR 9,996,230.00 2.58
BPCE HOME LOANS FCT 2018 2018-1 A
5,000,000 ST PAUL'S CLO III-R DAC -3RX AR 15/01/2032 FRN  EUR 5,000,635.00 1.28 8,246,558 31/10/2053 FRN EUR 8,319,243.16 213
7,331,134 TAURUS 2019-1 FR DAC 2019-1FR A 02/02/2031  gyR 7,374,248.83 1.89 701,305 COMPARTIMENT LOGGIAS 2001-1 2001-1 A EUR 701,287.67 0.18
FRN 27/12/2023 FRN
137,904,252.33 35.41 2,441,592 FCC MINOTAURE 2004-1 A 22/12/2026 FRN EUR 2,442,314.31 0.63
Nizozemsko 11,462,845.14 2.94
9,833,756 DELFT 2019 BV SER 2019-1 CL A 22/10/2042 FRN  EUR 9,845,556.52 2.53 Spojené staty americké
5,002,408 DOMI2019-1 BV SER 2019-1 CL A 15/06/2051 EUR 5,006,934.83 1.29 7,004,738 SLM STUDENT LOAN TRUST 2003-5 2003-5 AS EUR 6,990,461.34 179
ERRQDEN 29 EURO CLO 2013 BV 2013-29X ARR 17/06/2024 FRN
6,000,000 - EUR 5,953,626.00 153
15/07/2032 FRN 6,990,461.34  1.79
8,000,000 DRYDEN 46 EURO CLO 2016 BV SER 2016-46X CL  gyR 8,023,928.00 2.06 ..
A1R 15/01/2030 FRN Spanélsko
15,460,183 ;’:/Tocl*/‘z';'z‘;ii"’\lw FINANCE 2017-1BV 2017-1A  guR 15,496,983.07  3.98 3,500,000 SABADELL CONSUMO 1 FDT SER 1 CLA EUR 3,500,00000 090
8,814,559 DUTCH PROPERTY FINANCE 2018-1BV 2018-1A gy 882020748 2.26 24/03/2031 FRN
28/04/2051 FRN 3,500,000.00 0.90
6,761,803 DUTCH PROPERTY FINANCE 2019-1 BV SER 2019-  EyR 6,787,309.51 174
1CLA29/10/2052 FRN
5,073,440 DUTCH RESIDENTIAL MORTGAGE PORTFOLIO Il gyR 5,112,722.53 131 362,081,194.82  92.97
BV -2 A 26/09/2048 FRN A o L,
6,044,032 EDML 2018-1 BV 2018-1 A 29/01/2057 FRN EUR 6,086,439.29 156 Subjekty kolektivniho investovéni
1,425,882 NORTH WESTERLY CLO IV 2013 BV IV-X AIR EUR 1,426,747.90 037
15/01/2026 FRN L. .
11,627,172 SAECURE 16 BV -16 A 30/10/2091 FRN EUR 11,769,465.73 3.02 Oteviené podilové fondy
9,800,000 i;gRM 2019-1 BV SER 2019-1 CLA 22/03/2066  guR 9,992,947.40 257 Lucembursko
94,322,868.26 24.22 22,885 NN (L) LIQUID EUR - Z CAP EUR EUR 22,869,920.88 5.87
Velks Britanie 22,869,920.88  5.87
7,237,435 CASTELL 2018-1 PLC 2018-1 A 25/01/2046 FRN  GBP 8,179,083.14 2.11 22,869,920.88  5.87
5,000,000 CASTELL 2019-1 PLC SER 2019-1 A 15/07/2052 GBP 5,653,031.90 145
FRN

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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NN (L) Vyroc¢ni zprava a auditované financni vykazy

za rok uzavreny k 30. zafi 2019

NN (L) AAA ABS
(Vyjadreno v EUR)

Portfolio cennych papird k 30/09/2019 (pokraéovani)

Pocet/ Nézev Ména  Trini hodnota %

Nominalni vEUR CHA
hodnota

Portfolio cennych papiri celkem 384,951,115.70 98.84

Finanéni derivaty k 30/09/2019

K vyplaté K dhradé Datum Zavazky  Nerealizovany
splatnosti v EUR zisk nebo
(ztrata)
v EUR
Ménovy forward
55,474,379.20 EUR 49,295,310.00 GBP 31/10/2019 55,474,379.20 (184,964.50)
55,474,379.20 (184,964.50)
Financni derivaty celkem (184,964.50)

Pfehled ¢istych aktiv k 30/09/2019

CHA
Portfolio cennych papiri celkem 384,951,115.70 98.84
Financni derivaty celkem (184,964.50) (0.05)
Hotovost v bance 6,459,348.28 1.66
Ostatni aktiva a pasiva (1,755,077.92) (0.45)
Cista aktiva celkem 389,470,421.56 100.00

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Vyrocni zprava a auditované finan¢ni vykazy NN (L)

za rok uzavreny k 30. zafi 2019

NN (L) Absolute Return Bond

(Vyjadreno v EUR)

Statistika
Cista aktiva 30/09/2019 EUR 53,998,942.65 | Potet akcii
30/09/2018 EUR 68,867,888.90
30/09/2017 EUR  126,742,673.72 | Capitalisation | Hedged (i) (PLN) 30/09/2019 30
30/09/2018 30
Cista hodnota aktiv na akcii** 30/09/2017 891
Capitalisation | (EUR) 30/09/2019 EUR 5,898.97 Capitalisation | Hedged (i) (USD) 30/09/2019 7
30/09/2018 EUR 5,754.21 30/09/2018 7
30/09/2017 EUR 5,816.66 30/09/2017
Capitalisation | Hedged (i) (PLN) 30/09/2019 PLN 22,554.09 | Capitalisation P (EUR) 30/09/2019 73
30/09/2018 PLN 21,610.72 30/09/2018 108
30/09/2017 PLN 21,399.05 30/09/2017 968
Capitalisation | Hedged (i) (USD) 30/09/2019 USD 531348 | Capitalisation X (EUR) 30/09/2019 2,619
30/09/2018 USD 5,038.94 30/09/2018 2,815
30/09/2017 USD . 30/09/2017 3,409
Capitalisation P (EUR) 30/09/2019 EUR 27929 | Capitalisation Z (EUR) 30/09/2019 2,001
30/09/2018 EUR 273.17 30/09/2018 2,934
30/09/2017 EUR 276.98 30/09/2017 5,200
Capitalisation X (EUR) 30/09/2019 EUR 260.47 | Distribution D (Q) (EUR) 30/09/2019 266
30/09/2018 EUR 255.65 30/09/2018 1,070
30/09/2017 EUR 260.55 30/09/2017 2,266
Capitalisation Z (EUR) 30/09/2019 EUR 528320 | Distribution | (Q) Hedged (i) (GBP) 30/09/2019 -
30/09/2018 EUR 5,134.47 30/09/2018 -
30/09/2017 EUR 5,164.30 30/09/2017 21,188
Distribution D (Q) (EUR) 30/09/2019 EUR 1877 | Distribution N (Q) (EUR) 30/09/2019 1,613,692
30/09/2018 EUR 18.95 30/09/2018 1,968,127
30/09/2017 EUR 19.82 30/09/2017 3,370,488
Distribution | (Q) Hedged (i) (GBP) 30/09/2019 GBP - Distribution P (EUR) 30/09/2019 70
30/09/2018 GBP . 30/09/2018 5,583
30/09/2017 GBP 97.21 30/09/2017 6,383
Distribution N (Q) (EUR) 30/09/2019 EUR 19.25 | Distribution R (EUR) 30/09/2019 -
30/09/2018 EUR 19.37 30/09/2018 300
30/09/2017 EUR 2017 30/09/2017 -
Distribution P (EUR) 30/09/2019 EUR 232.74 .
30/09/2018 EUR 23277 | Dividendy
30/09/2017 EUR 241021 bictribution D (Q) (EUR) 12/08/2019 EUR 0.15
Distribution R (EUR) 30/09/2019 EUR - A
30/09/2018 EUR 23317 Distribution D (Q) (EUR) 13/05/2019 EUR 0.15
30/09/2017 EUR " | Distribution D (Q) (EUR) 12/02/2019 EUR 0.15
Pocet akcii Distribution D (Q) (EUR) 12/11/2018 EUR 0.15
Capitalisation | (EUR) 30/09/2019 L9421 pigtribution N (Q) (EUR) 12/08/2019 EUR 015
30/09/2018 2,322
30/09/2017 3,850 | pistribution N (Q) (EUR) 13/05/2019 EUR 0.15

* Vlypoéet ukazatele obratkovosti portfolia (PTR) provadi spravni agent metodou.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uétovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésicu.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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NN (L) Vyroc¢ni zprava a auditované financni vykazy

za rok uzavreny k 30. zafi 2019

NN (L) Absolute Return Bond

(Vyjadreno v EUR)

Statistika (pokracovani)

Distribution N (Q) (EUR) 12/02/2019 EUR 0.15
Distribution N (Q) (EUR) 12/11/2018 EUR 0.15
Distribution P (EUR) 14/12/2018 EUR 5.15
Distribution R (EUR) 14/12/2018 EUR 5.75

Poplatek za spravu v %*

Capitalisation | (EUR) 30/09/2019 0.43%
Capitalisation | Hedged (i) (PLN) 30/09/2019 0.45%
Capitalisation | Hedged (i) (USD) 30/09/2019 0.45%
Capitalisation P (EUR) 30/09/2019 0.65%
Capitalisation X (EUR) 30/09/2019 0.95%
Capitalisation Z (EUR) 30/09/2019 0.13%
Distribution D (Q) (EUR) 30/09/2019 0.65%
Distribution N (Q) (EUR) 30/09/2019 0.42%
Distribution P (EUR) 30/09/2019 0.65%
Ukazatel obratkovosti portfolia 30/09/2019 (11.08%)
v %*

* Vlypoéet ukazatele obratkovosti portfolia (PTR) provadi spravni agent metodou.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uétovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésicu.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Vyro¢ni zprava a auditované financni vykazy NN (L)

za rok uzavreny k 30. zafi 2019

NN (L) Absolute Return Bond

(Vyjadreno v EUR)

Finan¢ni vykazy

Vykaz &istych aktiv k 30/09/2019

Poznamky
Portfolio cennych papird celkem 2 50,082,563.12
Dluhopisy a ostatni dluhové nastroje 50,082,563.12
Financni derivaty celkem 2 14,171.61
Urokové swapy 14,171.61
Hotovost v bance 3,121,557.43
Marginalni vklady 181,211.70
Ostatni aktiva 4,14 2,051,016.92
Aktiva celkem 55,450,520.78
BéZna pasiva 4 (494,103.91)
Financni derivaty celkem 2 (957,474.22)
Swapy Urokového selhani (49,097.79)
Ménové forwardy (886,441.00)
Futures (21,935.43)
Pasiva celkem (1,451,578.13)
Cistd aktiva na konci roku 53,998,942.65

Vykaz operaci a zmén Cistych aktiv za rok uzavieny k

30/09/2019
Poznamky
PFijmy celkem 1,570,988.03
Uroky z dluhopisti a ostatnich dluhovych nastrojt 1,301,622.55
Bankovni Groky 11,645.60
Uroky ze swapi 214,093.76
Ostatni pfijmy 11 43,626.12
Vydaje celkem (360,298.55)
Obhospodarovatelsky poplatek 5 (154,027.47)
Vykonnostni odména 8 (433.61)
Fixni servisni poplatek 6 (78,887.59)
Poplatky za dodatecné funkcionality t¥id akcii 7 (39.67)
Darni z Upisu 10 (19,222.10)
Bankovni Groky (1,637.28)
Uroky ze swap(i (106,050.83)
Cisté prijmy z investic 1,210,689.48
Realizované zisky z investi¢niho portfolia 790,516.64
Realizované ztraty z investi¢niho portfolia (740,730.24)
Realizované zisky z finanénich derivata 1,990,320.29
Realizované ztraty z finanénich derivata (4,218,212.00)
Realizované zisky z prevodu mén 1,085,426.75
Realizované ztraty z pfevodu mén (597,544.86)
Zmény Cistych nerealizovanych zisk( nebo (ztrat) z 2,791,431.36
investi¢niho portfolia
Zmény Cistych nerealizovanych ziskd nebo (ztrat) z finanénich (927,040.44)
derivatQ
Vysledek operaci 1,384,856.98
Upisy 13,827,457.12
Zpétné odkupy (29,007,113.55)
Distribuce (1,074,146.80)
Cista aktiva na za¢atku roku 68,867,888.90
Cistd aktiva na konci roku 53,998,942.65

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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NN (L)

Portfolio cennych papird k 30/09/2019

Pocet/
Nominalni
hodnota

Néazev

Ména

NN (L) Absolute Return Bond

(Vyjadreno v EUR)

Trzni hodnota
v EUR

%
CHA

Pfevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke kotaci na
oficidlnim trhu burzy a/nebo obchodované na jiném regulovaném trhu

Dluhopisy a ostatni dluhové nastroje

500,000
150,000
150,000
550,000
500,000
150,000
150,000

350,000
150,000
155,000
500,000
600,000

150,000
150,000
106,000
200,000
266,000
600,000
400,000

500,000

500,000
150,000

300,000

150,000
600,000
150,000
1,150,000

150,000

600,000
150,000
135,000
150,000
150,000
150,000

150,000
550,000
150,000

150,000
300,000
200,000

150,000
400,000
150,000

140,000
500,000
150,000

150,000

Spojené staty americké

AIR LEASE CORP 3.625% 01/04/2027

ALLY FINANCIAL INC 4.625% 19/05/2022
ANTERO RESOURCES CORP 5.125% 01/12/2022
AT&T INC 1.300% 05/09/2023

BANK OF AMERICA CORP 07/02/2022 FRN EMTN
BERRY GLOBAL INC 5.125% 15/07/2023

BLUE RACER MIDSTREAM LLC / BLUE RACER
FINANCE CORP 6.125% 15/11/2022

BMW US CAPITAL LLC 3.400% 13/08/2021
CABLEVISION SYSTEMS CORP 5.875% 15/09/2022
CCM MERGER INC 6.000% 15/03/2022
CELANESE US HOLDINGS LLC 1.125% 26/09/2023
CHARTER COMMUNICATIONS OPERATING LLC /
CHARTER COMMUNICATIONS OPERATING
CAPITAL 3.579% 23/07/2020

CIT GROUP INC 5.000% 01/08/2023
CLEVELAND-CLIFFS INC 4.875% 15/01/2024
COMMSCOPE INC 5.000% 15/06/2021

CSC HOLDINGS LLC 5.375% 15/07/2023

CVS HEALTH CORP 3.350% 09/03/2021

DAE FUNDING LLC 4.000% 01/08/2020

DELL INTERNATIONAL LLC / EMC CORP 6.020%
15/06/2026

GOLDMAN SACHS GROUP INC/THE 2.500%
18/10/2021 EMTN

HCA INC 5.250% 15/06/2026

HUGHES SATELLITE SYSTEMS CORP 7.625%
15/06/2021

JPMORGAN CHASE & CO 2.625% 23/04/2021
EMTN

LAREDO PETROLEUM INC 5.625% 15/01/2022
LENNAR CORP 4.500% 15/11/2019

MEDNAX INC 5.250% 01/12/2023
METROPOLITAN LIFE GLOBAL FUNDING | 0.875%

20/01/2022 EMTN
MGM RESORTS INTERNATIONAL 6.625%

15/12/2021

MORGAN STANLEY 1.875% 30/03/2023
NAVIENT CORP 6.500% 15/06/2022

NETFLIX INC 5.500% 15/02/2022

OLIN CORP 5.500% 15/08/2022

PQ CORP 6.750% 15/11/2022

PRIME SECURITY SERVICES BORROWER LLC /
PRIME FINANCE INC 9.250% 15/05/2023
RADIAN GROUP INC 4.500% 01/10/2024
RELIANCE HOLDING USA INC 5.400% 14/02/2022
SCIENTIFIC GAMES INTERNATIONAL INC 10.000%
01/12/2022

SEALED AIR CORP 4.875% 01/12/2022

SIRIUS XM RADIO INC 4.625% 15/07/2024
SOUTHERN STAR CENTRAL CORP 5.125%
15/07/2022

SPRINGLEAF FINANCE CORP 6.125% 15/03/2024
SPRINT CORP 7.250% 15/09/2021

TARGA RESOURCES PARTNERS LP / TARGA
RESOURCES PARTNERS FINANCE CORP 4.250%
15/11/2023

T-MOBILE USA INC 4.000% 15/04/2022

WELLS FARGO & CO 1.125% 29/10/2021 EMTN
WILLIAMS SCOTSMAN INTERNATIONAL INC
6.875% 15/08/2023

WPX ENERGY INC 6.000% 15/01/2022

usb
usob
usb
EUR
EUR
usb
usb

usb
usb
usb
EUR
usb

usb
usb

usb
usb
usb
uso

EUR

usb
usb

EUR

usob

usb

EUR

usb

EUR

usb

usb
usb
usb

usb

usb

uso
usb
uso

usb

usb

usp
EUR
usop

usb

473,125.57
143,122.04
120,771.46
573,108.25
504,931.00
141,025.32
138,412.36

328,394.84
148,541.14
145,861.09
516,290.50
555,075.40

146,746.97
140,464.78

97,331.47
188,350.03
247,946.55
554,691.80
412,840.21

526,316.50

513,116.40
148,698.13

313,206.60

130,691.25
550,934.51
139,798.57

1,175,809.45

149,192.63

636,977.40
147,297.61
131,473.44
145,251.65
142,439.74
144,608.97

142,110.07
536,113.79
143,031.92

144,616.68
285,572.65
185,043.48

148,374.79
391,746.84
138,578.43

132,417.12
512,800.50
144,142.27

144,980.74

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.

0.88
0.27
0.22
1.06
0.94
0.26
0.26

0.61
0.28
0.27
0.96
1.02

0.27
0.26
0.18
0.35
0.46
1.03
0.76

0.97

0.95
0.28

0.58

0.24
1.02
0.26
2.17

0.28

117
0.27
0.24
0.27
0.26
0.27

0.26
0.99
0.26

0.27
0.53
0.34

0.27
0.73
0.26

0.25
0.95
0.27

0.27

Pocet/
Nominalni
hodnota

140,000

1,000,000
805,000

830,000
500,000
380,000

200,000

500,000
300,000
250,000
500,000
200,000

500,000
200,000

500,000

540,000
260,000
900,000
500,000

500,000

500,000
100,000
300,000

255,000

400,000

200,000
300,000

600,000
450,000

800,000
150,000
305,000
480,000

300,000

600,000
500,000

Vyrocni zprava a auditované financni vykazy

za rok uzavreny k 30. zafi 2019

Néazev

ZAYO GROUP LLC / ZAYO CAPITAL INC 6.375%
15/05/2025

Nizozemsko

ABN AMRO BANK NV 2.650% 19/01/2021
ARGENTUM NETHERLANDS BV FOR SWISS RE LTD
15/08/2050 FRN

BMW FINANCE NV 0.125% 13/07/2022 EMTN

DE VOLKSBANK NV 05/11/2025 FRN EMTN

ELM BV FOR SWISS REINSURANCE CO LTD FRN
PERP

FIAT CHRYSLER AUTOMOBILES NV 5.250%
15/04/2023

GREENKO DUTCH BV 4.875% 24/07/2022

GTH FINANCE BV 6.250% 26/04/2020

0Ol EUROPEAN GROUP BV 6.750% 15/09/2020
TENNET HOLDING BV FRN PERP

TEVA PHARMACEUTICAL FINANCE NETHERLANDS
11l BV 2.200% 21/07/2021

VONOVIA FINANCE BV 0.875% 03/07/2023 EMTN

ZIGGO BV 3.750% 15/01/2025

Némecko

HEIDELBERGCEMENT AG 2.250% 30/03/2023
EMTN

MAHLE GMBH 2.375% 20/05/2022 EMTN
MAHLE GMBH 2.500% 14/05/2021 EMTN
MERCK KGAA 12/12/2074 FRN

MUENCHENER RUECKVERSICHERUNGS-
GESELLSCHAFT AG IN MUENCHEN 26/05/2042
FRN EMTN

MUENCHENER RUECKVERSICHERUNGS-
GESELLSCHAFT AG IN MUENCHEN 26/05/2042
FRN EMTN

THYSSENKRUPP AG 1.375% 03/03/2022
THYSSENKRUPP AG 2.750% 08/03/2021 EMTN
VOLKSWAGEN FINANCIAL SERVICES AG 0.750%

14/10/2021 EMTN
VOLKSWAGEN LEASING GMBH 0.500%

20/06/2022 EMTN

Francie

CROWN EUROPEAN HOLDINGS SA 2.625%
30/09/2024

ELIS SA 1.000% 03/04/2025 EMTN
ITALCEMENTI FINANCE SA 5.375% 19/03/2020
EMTN

ORANO SA 3.250% 04/09/2020 EMTN

TOTAL SA FRN PERP EMTN

Island

ARION BANKI HF 0.750% 29/06/2020 EMTN
ISLANDSBANKI HF 19/01/2024 FRN
LANDSBANKINN HF 1.000% 30/05/2023 EMTN
LANDSBANKINN HF 1.625% 15/03/2021 EMTN

Hongkong

CGNPC INTERNATIONAL LTD 1.625% 11/12/2024
EMTN

CNAC HK FINBRIDGE CO LTD 3.000% 19/07/2020
ICBCIL FINANCE CO LTD 3.650% 05/03/2022
EMTN

Ména

usb

usb
usb

EUR
EUR
EUR

usb

usb
usb
EUR
EUR
usb

EUR
EUR

EUR

EUR
EUR
EUR
EUR

GBP

EUR
EUR
EUR

EUR

EUR

EUR
EUR

EUR
EUR

EUR
EUR
EUR
EUR

EUR

usb
usb

Trzni hodnota %
v EUR CHA
132,419.68 0.25

13,754,792.59 25.47
922,793.07 1.71
810,080.17 1.50
832,944.01 1.54
519,197.50 0.96
409,711.82 0.76
196,093.38 0.36
459,392.77 0.85
278,303.52 0.52
265,071.75 0.49
534,755.00 0.99
168,208.04 0.31
512,913.00 0.95
204,788.00 0.38

6,114,252.03 11.32
533,839.50 0.99
556,862.58 1.03
267,350.98 0.50
933,303.60 1.72
580,906.50 1.08
639,620.98 1.18
498,084.00 0.92
102,312.60 0.19
304,368.30 0.56
256,944.12 0.48
4,673,593.16  8.65
430,946.00 0.80
199,983.60 0.37
307,197.30 0.57
614,829.00 1.13
517,413.15 0.96
2,070,369.05  3.83
804,437.60 1.48
150,400.65 0.28
306,873.62 0.57
489,739.20 0.91
1,751,451.07 3.24
316,165.80 0.59
551,296.64 1.01
467,850.85 0.87
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Vyrocni zprava a auditované finan¢ni vykazy NN (L)

za rok uzavreny k 30. zafi 2019

NN (L) Absolute Return Bond

(Vyjadreno v EUR)

Portfolio cennych papird k 30/09/2019 (pokraéovani)

Pocet/ Nézev Ména  Trini hodnota o % Pocet/ Nazev Ména  Trini hodnota %
Nominalni v EUR CHA Nominalni v EUR CHA
hodnota hodnota
400,000 WEICHAI INTERNATIONAL HONG KONG ENERGY  jsp 371,652.54 0.69 Itlie
GROUP CO LTD 4.125% 30/09/2020
1,706,965.83  3.16 550,000 FCA BANK SPA/IRELAND 1.375% 17/04/2020 EUR 554,479.20 1.03
EMTN
Lucembursko 104,000 TELECOM ITALIA SPA/MILANO 4.000% EUR 114,626.62 0.21
11/04/2024 EMTN
435,000 CNH INDUSTRIAL FINANCE EUROPE SA 1.875%  guR 459,776.73 0.85 669.105.82 1.24
19/01/2026 EMTN ’
1,000,000 HANNOVER FINANCE LUXEMBOURG SA EUR 1,053,494.00 195 Indie
14/09/2040 FRN
1,513,270.73  2.80 600,000 NTPC LTD 2.750% 01/02/2027 EMTN EUR 658,901.40 122
Mexiko 658,901.40 1.22
200,000 BBVA BANCOMER SA/TEXAS 7.250% 22/04/2020  USD 187,31407 035 Bahrajn
200,000 ORBIA ADVANCE CORP SAB DE CV 4.875% UsD 192,945.33 036 700,000 BAHRAIN GOVERNMENT INTERNATIONALBOND s 646,895.80 120
19/09/2022 5.500% 31/03/2020
1,000,000 PETROLEOS MEXICANOS 3.125% 27/11/2020 EUR 1,031,418.00 1.90 646,895.80  1.20

1,411,677.40 2.61 Velka Briténie

Australie
600,000 OTE PLC 3.500% 09/07/2020 EUR 614,981.40 1.14
400,000 CNOOC CURTIS FUNDING NO 1PTYLTD 2.750%  gyR 410,666.40 0.76
03/10/2020 614,981.40 1.14
800,000 TRANSURBAN FINANCE CO PTY LTD 2.500% EUR 816,290.40 151 Enani
08/10/2020 EMTN Spanélsko
1,226,956.80  2.27 500,000 ABERTIS INFRAESTRUCTURAS SA 1.500% EUR 521,849.50 0.97
27/06/2024 EMTN
Irsko 521,849.50  0.97
600,000 AQUARIUS & INVESTMENTS PLC FOR ZURICH EUR 687,753.00 127 S .
INSURANCE CO LTD 02/10/2043 FRN EMTN Dominikénska republika
500,000 SMURFIT KAPPA ACQUISITIONS ULC 4.125% EUR 506,145.50 0.94 533,333 DOMINICAN REPUBLIC INTERNATIONAL BOND Usb 511,563.62 0.95
30/01/2020 7.500% 06/05/2021
1,193,898.50 2.21 511,563.62 0.95
Kanada Finsko
150,000 BAUSCH HEALTH COS INC 4.500% 15/05/2023 EUR 151,797.15 0.28 500,000 NOKIA OY) 1.000% 15/03/2021 EMTN EUR 506,486.00 0.94
250,000 BOMBARDIER INC 6.125% 15/05/2021 EUR 265,072.25 0.49 506,486.00 0.94
205,000 FAIRFAX FINANCIAL HOLDINGS LTD 2.750% EUR 245,725.59 0.82 A )
29/03/2028 Svédsko
28,000 FIRST QUANTUM MINERALS LTD 7.000% Usb 25,855.08 0.05
15/02/2021 500,000 ESSITY AB 0.500% 05/03/2020 EMTN EUR 500,565.50 0.93
300,000 HARVEST OPERATIONS CORP 3.000% 21/09/2022  USD 280,323.34 0.52

500,565.50  0.93
1,168,773.41  2.16

) , Ostrov Man
Kajmanské ostrovy
500,000 GOHL CAPITAL LTD 4.250% 24/01/2027 usp 479,700.06 0.89

600,000 AZURE NOVA INTERNATIONAL FINANCE LTD Usb 550,740.78 101

3.000% 21/03/2020 EMTN 479,700.06 0.89
200,000 GRUPO AVAL LTD 4.750% 26/09/2022 usb 189,418.82 0.35 Filii

ilipin
100,000 INDUSTRIAL SENIOR TRUST 5.500% 01/11/2022  USD 95,648.32 0.18 piny
150,000 TRANSOCEAN SENTRY LTD 5.375% 15/05/2023 usb 137,800.91 0.26 500,000 UNION BANK OF THE PHILIPPINES 3.369% usD 469,513.39 0.87
29/11/2022 EMTN

100,000 XLIT LTD 29/06/2047 FRN EUR 111,157.60 0.21

469,513.39  0.87
1,084,766.43  2.01

Sautdska Arabie

Japonsko
T AKEDA PHARMACEUTICAL CO LTD 11259 500,000 SAUDI ARABIAN OIL CO 2.750% 16/04/2022 UsD 463,202.16 0.87
800,000 -125% EUR 825,783.20 153
21/11/2022 463,202.16  0.87
25,783.2 1.
825,783.20 53 Rusko
Paraguay 400,000 RUSSIAN FOREIGN BOND - EUROBOND 3.625%  EyR 214,217.20 0.77
800,000 PARAGUAY GOVERNMENT INTERNATIONAL UsD 80020180  1.48 16/09/2020
BOND 5.000% 15/04/2026 414,217.20 0.77
800,201.80 1.48
’ Katar
Rakousko 400,000 QATAR GOVERNMENT INTERNATIONALBOND  jsp 384,176.11 071
800,000 ERSTE GROUP BANK AG 26/05/2025 FRN EMTN ~ USD 746,263.80 138 3.375% 14/03/2024
’ C . 384,176.11 0.71
746,263.80 1.38
- Nadnarodni a mezinarodni spole¢nosti
Svycarsko
200,000 AFRICAN EXPORT-IMPORT BANK/THE 4.000% UsD 186,021.83 035
700,000 UBS AG 12/02/2026 FRN EMTN EUR 742,000.00 137 24/05/2021 EMTN

742,000.00 1.37

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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NN (L) Vyroéni zprava a auditované finan¢ni vykazy

za rok uzavreny k 30. zafi 2019

NN (L) Absolute Return Bond
(Vyjadreno v EUR)

Portfolio cennych papird k 30/09/2019 (pokraéovani)

Pocet/ Nézev Ména  Trini hodnota o % Pocet/ Nazev Ména  Trini hodnota %
Nominaini v EUR CHA Nominaini vEUR CHA
hodnota hodnota
200,000 BANQUE OUEST AFRICAINE DE DEVELOPPEMENT 190,113.56 036 i L
5.500% 06/05/2021 Dluhopisy a ostatni dluhové nastroje
376,135.39  0.71 Spanélisko
Brazilie 140,703 GRUPO ISOLUX CORSAN SA 6.000% 30/12/2021- gy 1,917.64 0.00
200,000 BANCO DO BRASIL SA/CAYMAN 3.875% UsD 18712897 035 DEFAULTED
10/10/2022 1,917.64 0.00
200,000 BANCO VOTORANTIM SA 4.000% 24/09/2022 UsD 186,364.52 034 .
EMTN Jizni Afrika
373,493.49  0.69 65,682 K2016/470260 SOUTH AFRICA LTD 25.000% UsD 8091 0.0l
31/12/2022
Turecko
80.91 0.01
200,000 KOC HOLDING AS 3.500% 24/04/2020 UsD 183,552.38 0.34
200,000 TURKEY GOVERNMENT INTERNATIONALBOND  jsp 184,001.47 034 1,998.55  0.01

7.500% 07/11/2019

367,553.85  0.68

Portfolio cennych papiri celkem 50,082,563.12 92.75
Rumunsko
300,000 ROMANIAN GOVERNMENT INTERNATIONAL EUR 339,689.10 0.63 . v . P
BOND 2.875% 26/05/2028 Financni derivaty k 30/09/2019
339,689.10 0.63
Malaisi Nazev Prodat/  Urokova Datum  Ména Predpokladan Hodnota swapu
alajsie . . ,
Koupit mira splatnosti 4 hodnota vEUR
300,000 AXIATA SPV2 BHD 4.357% 24/03/2026 EMTN usb 295,985.42 0.55 (%)

295,985.42 0.55 , , -
Swapy urokového selhani

Panenské ostrov
v CDXITRAXX  prodat 1.000 20/06/2024  EUR 2,600,000.00 64,035.87
300,000 EASTERN CREATION Il INVESTMENT HOLDINGS ~ ysp 275,321.96 0.51 01.000 SP

LTD 2.750% 26/09/2020 EMTN 06/20/2024

275,321.96  0.51 CDXNORTH  prodat 1.000 20/06/2024  USD 2,700,000.00 52,182.66
: . AMERICA

INVESTMENT
GRADE SERIES 32
200,000 CHINA DEVELOPMENT BANK 0.125% 24/01/2020  EUR 199,913.20 0.37 VERSION 1

CDXNORTH  prodat 1.000 20/12/2024  USD 2,500,000.00 45,057.31
199,913.20 0.37 AMERICA 2l

. INVESTMENT
Kolumbie GRADE SERIES 33

Cina

VERSION 1
200,000 COLOMBIA TELECOMUNICACIONES SA ESP Usb 184,937.63 034

5.375% 27/09/2022 EUR%%’;';EQ’& Prodat 1.000 20/12/2024  EUR 1,600,000.00 37,424.64
184,937.63 0.34 32 VERSION 1

- CDX NORTH
Argentina AMERICA Prodat 1.000 20/12/2024 usb 1,600,000.00 28,836.67

50,000 YPF SA 8.500% 23/03/2021 usb 40,069.53 0.07 INVESTMENT
g g GRADE SERIES 33
40,069.53 0.07 VERSION 1

CDXNORTH  prodat 1.000 20/12/2024  USD 1,400,000.00 25,109.57
Jizni Afrika AMERICA
INVESTMENT
GRADE SERIES 33
VERSION 1

1,291.24  0.00 CDX ITRAXX  prodat 1.000 20/12/2024  EUR 1,000,000.00 23,390.40
EUROPE SERIES

50,080,564.57 92.74 32 VERSION 1
/080, CDS MALAYSIA  progat 1.000 20/12/2020  EUR 1,000,000.00 11,010.92
, v . ra 7 s z . P GOVERNMENT
Ostatni prevoditelné cenné papiry a nastroje penézniho trhu 1.000%
20/12/2020
CDSFIAT  prodat 5.000 20/12/2019  EUR 1,000,000.00 10,829.98
Akcie CHRYSLER
— AUTOMOBILE
Jizni Afrika 5.000%
20/12/2023
347,110 HOLDCO 2 ORDINARY B SHARES usb 0.00 0.00 CDS CREDIT
0.00 0.00 AGRICOLE SA
1.000%
20/12/2022
0.00  0.00 cDSNA0LO0OSP  progat 1.000 20/12/2020  EUR 1,000,000.00 4,912.76
12/20/2020
MLMBIE2X
CDS FEDERATIVE  prodat 1.000 20/06/2020  USD 1,000,000.00 3,632.61
REPUBLIC OF
BRAZIL 1.000%
20/06/2022

584,007 K2016470219 SOUTH AFRICA LTD 8.000% EUR 1,201.24 0.00
31/12/2022

Prodat 1.000 20/12/2020 EUR 1,000,000.00 9,131.82

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Vyrocni zprava a auditované finan¢ni vykazy NN (L)

za rok uzavreny k 30. zafi 2019

NN (L) Absolute Return Bond
(Vyjadreno v EUR)

Finanéni derivaty k 30/09/2019 (pokraéovani)

Nazev Prodat/  Urokova Datum  Ména Predpokladan Hodnota swapu

) . ; K vyplaté K dhradé Datum Zavazky  Nerealizovany
Koupit n(;r)a splatnosti @ hodnota VEUR splatnosti vEUR zisk nebo
° (ztrata)
CDS REPUBLICOF  koypit 1.000 20/06/2024  USD 400,000.00 (3,055.52) v EUR
INDONESIA
5.875%
13/03/2020 24,785,130.70 EUR 28,101,419.21 USD 17/10/2019 24,785,130.70 (960,227.77)
CDS REPUBLICOF  koypit 1.000 20/06/2024  USD 600,000.00 (4,583.28)
INDONESIA 30,532,298.29 (886,441.00)
5.875%
13/03/2020
CDSNA01.000SP  Koupit 1.000 20/06/2024  USD 500,000.00 (11,123.90)
12/20/2020 ) . .
MLMBIE2X Pocet Nazev Ména Zavazky Nerealizovany
CDSTESCOPLC  Koupit 1.000 20/06/2021  EUR 1,000,000.00 (12,157.65) v EUR zisk nebo
9
1.000% (ztrata)
20/06/2022
CDS MALAYSIA  Koupit 1.000 20/06/2024  USD 1,000,000.00 (22,247.82) VEUR
GOVERNMENT
1.000% Urokové futures
20/12/2020
CDS REPUBLIC OF  koypit 1.000 20/06/2024  USD 1,000,000.00 (29,144.31)
Kogg%ls'/oz%‘ﬁ 47 EURO-BOBL FUTURE 06/12/2019 EUR 6,375,550.00 (46,801.16)
CDS PEOPLE'S  oupit 1,000 20/06/2024  USD 1,700,000.00 (40,735.46) 3 EURO-BTP FUTURE 06/12/2019 EUR 437,520.00 5,335.81
REPUBLIC OF (2) EURO-BUND FUTURE 06/12/2019 EUR 348,500.00 3,552.28
CH%;‘OE-/"Z?Z‘V; (202) EURO-SCHATZ FUTURE 06/12/2019  EUR 22,690,660.00 69,690.00
CDXEMERGING  prodat 1,000 20/12/2024  USD 1,000,000.00 (48,287.55) 15 US 10YR NOTE (CBT) 19/12/2019 usb 1,792,962.30 (18,054.23)
MARKETS SERIES 50 US 5YR NOTE (CBT) 31/12/2019 usD 5,464,522.01 (35,658.13)
32 VERSION 1
CDS REPUBLICOF  koypit 1.000 20/06/2024  USD 1,700,000.00 (49,545.31)
KOREA 1.000% 37,109,714.31 (21,935.43)
20/06/2024
CDS PEOPLE'S  goypi 1.000 20/06/2024  USD 3,000,000.00 71,886.10! . v . ..
RepuBLICOF UPT /06/ { )| Finanéni derivaty celkem (943,302.61)
CHINA 1.000%
20/06/2027 . o )
CDSPEOPLE'S  koupit ~ 1.000  20/06/2024  USD 3,000,000.00 sse10) | PFehled Eistych aktiv k 30/09/2019
REPUBLIC OF
CHINA 1.000% %
20/06/2027 CHA
(49,097.79) Portfolio cennych papirid celkem 50,082,563.12 92.75
A B . ; - Finanéni derivaty celkem 943,302.61 1.75
Kvyplaté (%) K uhradé (%) Datum Ména Predpokladana Hodnota swapu Y (043, ) ( )
splatnosti hodnota v EUR Hotovost v bance 3,121,557.43 5.78
Ostatni aktiva a pasiva 1,738,124.71 3.22
- , Cista aktiva celkem 53,998,942.65 100.00
Urokovy swap
0.00 Floating  24/06/2024 EUR 1,400,000.00 14,171.61
14,171.61
K vyplaté K dhradé Datum Zavazky  Nerealizovany
splatnosti v EUR zisk nebo
(ztrata)
v EUR

Ménové forwardy

2,416,444.26 USD 2,144,963.85 EUR 17/10/2019 2,144,963.85 68,882.48
2,052,711.95 USD 1,838,218.35 EUR 31/10/2019 1,838,218.35 40,181.82
38,638.35 USD 35,152.00 EUR 08/10/2019 35,152.00 273.37
1,329.20 EUR 5,791.89 PLN 08/10/2019 1,329.20 4.56
684,027.95 PLN 156,992.61 EUR 08/10/2019 156,992.61 (551.54)
711,131.43 EUR 640,889.00 GBP 17/10/2019 711,131.43 (12,887.22)
859,380.15 EUR 963,298.00 USD 31/10/2019 859,380.15 (22,116.70)

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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NN (L) Vyroéni zprava a auditované finan¢ni vykazy

za rok uzavreny k 30. zafi 2019

NN (L) Alternative Beta

(Vyjadreno v USD)

Statistika . "
Pocet akcii
Cista aktiva 30/09/2019 USD  341,555975.30 | Copitalisation](USD) ;gfggggi: 1;2
30/09/2018 USD 318,385,526.19 30/09/2017 1’189
30/09/2017 USD 253,879,375.24 ’
X, . . - Capitalisation | Hedged (i) (CHF) 30/09/2019 4,311
* %
Cista hodnota aktiv na akcii 30/09/2018 6,406
Capitalisation | (USD) 30/09/2019 USD 6,071.11 30/09/2017 5,275
:g;ggggi? 3:3 g’gigiz Capitalisation | Hedged (i) (EUR) 30/09/2019 14,439
e 30/09/2018 10,560
Capitalisation | Hedged (i) (CHF) 30/09/2019 CHF 5,398.78 30/09/2017 2,276
:g?ggggi? E::z z’géiii Capitalisation | Hedged (i) (GBP) 30/09/2019 76,473
’ : 30/09/2018 158,323
Capitalisation | Hedged (i) (EUR) 30/09/2019 EUR 5,793.45 30/09/2017 147,500
30/09/2018 EUR 6,003.11 T .
Capitalisation | Hedged (i) (PLN) 30/09/2019 126
30/09/2017 EUR 5,914.77 30/09/2018 i
Capitalisation | Hedged (i) (GBP) 30/09/2019 GBP 102.91 30/09/2017 )
;gfggggi? gsg ig;gs Capitalisation N Hedged (i) (EUR) 30/09/2019 392
’ 30/09/2018 457
Capitalisation | Hedged (i) (PLN) 30/09/2019 PLN 20,264.28 30/09/2017 283
23;23;;813 Et: : Capitalisation P (EUR) 30/09/2019 1,309
30/09/2018 3,141
Capitalisation N Hedged (i) (EUR) 30/09/2019 EUR 278.98 30/09/2017 1172
:gfggggi? E32 ;:2?: Capitalisation P (USD) 30/09/2019 49,135
: 30/09/2018 40,036
Capitalisation P (EUR) 30/09/2019 EUR 397.40 30/09/2017 43,450
:g;ggﬁgi? Eﬁﬁ z;si? Capitalisation P Hedged (i) (EUR) 30/09/2019 115,643
: 30/09/2018 118,350
Capitalisation P (USD) 30/09/2019 USD 282.24 30/09/2017 234,624
;g?ggggi? 3:3 ;32;; Capitalisation R Hedged (i) (EUR) 30/09/2019 710
’ 30/09/2018 560
Capitalisation P Hedged (i) (EUR) 30/09/2019 EUR 270.89 30/09/2017 )
:gjggggg ESE ;2533 Capitalisation X (EUR) 30/09/2019 10,052
: 30/09/2018 5,846
Capitalisation R Hedged (i) (EUR) 30/09/2019 EUR 241.19 30/09/2017 8,052
:gjgzggi? E32 250'45_ Capitalisation X (USD) 30/09/2019 1,068
30/09/2018 908
Capitalisation X (EUR) 30/09/2019 EUR 386.90 30/09/2017 1,240
zg;ggﬁgi? ESE ggggi Capitalisation Zz Hedged (i) (EUR) 30/09/2019 26,750
: 30/09/2018 19,085
Capitalisation X (USD) 30/09/2019 USD 288.41 30/09/2017 13,862
30/09/2018 USD 292.28
30/09/2017 USD 283.09
Capitalisation Zz Hedged (i) (EUR) 30/09/2019 EUR 5,240.46
30/09/2018 EUR 5,394.30
30/09/2017 EUR 5,275.37

* Vlypoéet ukazatele obratkovosti portfolia (PTR) provadi spravni agent metodou.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uétovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésicu.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Vyro¢ni zprava a auditované financni vykazy NN (L)

za rok uzavreny k 30. zafi 2019
0000000000000 0000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000

NN (L) Alternative Beta

(Vyjadreno v USD)
Statistika (pokracovani)

Poplatek za spravu v %*

Capitalisation | (USD) 30/09/2019 0.71%
Capitalisation | Hedged (i) (CHF) 30/09/2019 0.73%
Capitalisation | Hedged (i) (EUR) 30/09/2019 0.73%
Capitalisation | Hedged (i) (GBP) 30/09/2019 0.73%
Capitalisation | Hedged (i) (PLN) 30/09/2019 0.73%
Capitalisation N Hedged (i) (EUR) 30/09/2019 0.87%
Capitalisation P (EUR) 30/09/2019 1.35%
Capitalisation P (USD) 30/09/2019 1.35%
Capitalisation P Hedged (i) (EUR) 30/09/2019 1.37%
Capitalisation R Hedged (i) (EUR) 30/09/2019 0.87%
Capitalisation X (EUR) 30/09/2019 1.65%
Capitalisation X (USD) 30/09/2019 1.65%
Capitalisation Zz Hedged (i) (EUR) 30/09/2019 0.01%
Ukazatel obratkovosti portfolia 30/09/2019 (71.11%)
v %*

* Vlypoéet ukazatele obratkovosti portfolia (PTR) provadi spravni agent metodou.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uétovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésicu.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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NN (L) Vyroc¢ni zprava a auditované financni vykazy

za rok uzavreny k 30. zafi 2019

NN (L) Alternative Beta

(Vyjadreno v USD)

Finan¢ni vykazy

Vykaz &istych aktiv k 30/09/2019

Poznamky
Portfolio cennych papird celkem 2 64,783,604.97
Dluhopisy a ostatni dluhové nastroje 89,632.83
Nastroje penézniho trhu 64,693,972.14
Hotovost v bance 272,018,377.18
Marginalni vklady 10,994,406.64
Ostatni aktiva 4,14 31,119,745.16
Aktiva celkem 378,916,133.95
Béina pasiva 4,14 (32,693,315.58)
Financni derivaty celkem 2 (4,666,843.07)
Indexové forwardy (509,708.60)
Ménové forwardy (2,301,132.81)
Futures (1,856,001.66)
Pasiva celkem (37,360,158.65)
Cistd aktiva na konci roku 341,555,975.30

Vykaz operaci a zmén Cistych aktiv za rok uzavieny k

30/09/2019
Poznamky

PFijmy celkem 7,965,940.14
Uroky z dluhopist a ostatnich dluhovych nastroj 1,359,605.71
Bankovni troky 6,606,334.43

Vydaje celkem (1,728,412.81)
Obhospodarovatelsky poplatek 5 (1,212,364.62)
Fixni servisni poplatek 6 (428,953.68)
Poplatky za dodate¢né funkcionality tfid akcii 7 (33,975.88)
Da z Upisu 10 (53,118.63)

Cisté prijmy z investic 6,237,527.33
Realizované zisky z investi¢niho portfolia 159.97
Realizované zisky z finanénich derivata 26,483,611.67
Realizované ztraty z finan¢nich derivata (52,956,550.67)
Realizované zisky z prevodu mén 607,971.66
Realizované ztraty z prevodu mén (744,736.50)
Zmény Cistych nerealizovanych zisk( nebo (ztrat) z 37,980.62
investi¢niho portfolia
Zmény Cistych nerealizovanych ziskl nebo (ztrat) z finanénich (7,898,308.37)
derivata

Vysledek operaci (28,232,344.29)

Upisy 139,920,091.36

Zpétné odkupy (88,517,297.96)

Cista aktiva na zatatku roku 318,385,526.19

Cistd aktiva na konci roku 341,555,975.30

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.

46



Vyrocni zprava a auditované finan¢ni vykazy NN (L)

za rok uzavreny k 30. zafi 2019

NN (L) Alternative Beta

(Vyjadreno v USD)

Portfolio cennych papird k 30/09/2019
Pocet/ Nazev Ména  Trinihodnota y % Kvyplaté K uhradé Datum Zévazky  Nerealizovany
Nominalni v USD CHA splatnosti v USD zisk nebo
hodnota (ztrata)
v USD
Pfevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke kotaci na 258,317,353.34 EUR 283,954,536.17 USD 08/10/2019  283,954,536.17 (2,208,599.46)
oficialnim trhu burzy a/nebo obchodované na jiném regulovaném trhu 327,039,262.50  (2,301,132.81)
Dluhopisy a ostatni dluhové nastroje
Spojené staty americké Potet Nazev Ména Zéavazky Nerealizovany
10,000 UNITED STATES TREASURY NOTE/BOND 2.500% usD 10,760.94 0.01 v USD zisk nebo
15/02/2045 (ztrata)
10,000 UNITED STATES TREASURY NOTE/BOND 3.125%  ysp 11,017.19 001
15/11/2041 v USD
10,000 UNITED STATES TREASURY NOTE/BOND 5.250%  ysp 13,101.56 0.01
15/02/2029 Index Forward
10,000 UNITED STATES TREASURY NOTE/BOND 5.250%  jsp 13,02500 0.0 ex Forwards
15/11/2028
UNITED STATES TREASURY NOTE/BOND 6.125%
10,000 < 08/2029 ! usb 1403438 000 309,880 BCOM INDEX 08/10/2019 usD 24,110,831.61 (295,905.96)
10,000 UNITED STATES TREASURY NOTE/BOND 6.625%  ysp 13,459.38 0.00 27,091 NDUEEGF INDEX 09/10/2019 usD 12,784,350.80 (213,802.64)
15/02/2027
10,000 UNITED STATES TREASURY NOTE/BOND 6.750%  ysp 13,334.38 0.00
15/08/2026 36,895,182.41 (509,708.60)
89,632.83 0.03
Kontrakty futures na akciové indexy
89,632.83 0.03
(59) CBOE VIX FUTURE 16/10/2019 usb 1,010,375.00 10,325.00
Nastroje penéiniho trhu (151) DOLLAR INDEX 16/12/2019 UsD 14,952,171.00 (125,783.00)
Spojené staty americké 388 E-MINI RUSSELL 2000 20/12/2019 UsD 29,585,000.00 (1,138,780.00)
457 EURO STOXX 50 20/12/2019 EUR 17,711,770.62 174,377.49
18,000,000 UNITED STATES TREASURY BILL ZCP 02/01/2020  USD 17,916,274.98 5.25 85 FTSE 100 INDEX FUTURE 20/12/2019  GBP 7,733.883.7 103,698.04
19,000,000 UNITED STATES TREASURY BILL ZCP 12/03/2020 usb 18,846,007.85 5.52 223 NASDAQ 100 E-MINI 20/12/2019 UsD 34,656,430.00 (642,463.00)
6,500,000 UNITED STATES TREASURY BILL ZCP 13/02/2020  USD 6,456,723.00 1.89 (126) NIKKEI 225 (S6X) 12/12/2019 Py 12,672.866.07 (197.863.43)
7,000,000 UNITED STATES TREASURY BILL ZCP 14/11/2019 usb 6,984,755.26 2.04 (57) S&P500 EMINI FUTURE 20/12/2019 UsD 8,488,725.00 83,790.00
14,500,000 UNITED STATES TREASURY BILL ZCP 15/10/2019  USD 14,490,211.05 4.24
64,693,972.14 18.94 126,811,221.48  (1,732,698.90)
64,693,972.14 18.94 Urokové futures
Portfolio cennych papirl celkem 64,783,604.97 18.97 663 US 10YR NOTE (CBT) 19/12/2019 UsD 86,397,187.50 (417,302.76)
(588) US 2YR NOTE (CBT) 31/12/2019 usD 126,714,000.00 294,000.00
Finanéni derivaty k 30/09/2019
213,111,187.50 (123,302.76)
K vyplaté K dhradé Datum Zévazky  Nerealizovany Finanéni derivaty celkem (4,666,843.07)
splatnosti v USD zisk nebo
(ztrdta) Y P .
vusp | PFehled Cistych aktiv k 30/09/2019
%
Ménové forwardy CHA
Portfolio cennych papiri celkem 64,783,604.97 18.97
7,966,823.95 GBP 9,657,804.07 USD 08/10/2019 9,657,804.07 162,069.26
3,750,217.24 USD 3,411,216.72 EUR 08/10/2019 3,750,217.24 2961373 |_Financni derivaty celkem (4,666,843.07) (1.37)
2,956,352.76  USD 2,701,962.95 EUR 01/10/2019 2,956,352.76 10,673.11 Hotovost v bance 272,018,377.18 79.64
743,725.33 USD 731,714.15 CHF 08/10/2019 743,725.33 9,541.39 Ostatni aktiva a pasiva 9,420,836.22 2.76
646,514.44 USD 590,558.98 EUR 02/10/2019 646,514.44 2,687.12 Cista aktiva celkem 341,555,975.30 100.00
5,678.87 USD 22,514.16 PLN 08/10/2019 5,678.87 62.74
7,614.92 USD 7,553.24 CHF 02/10/2019 7,614.92 40.09
133,929.93 EUR 146,539.44 USD 01/10/2019 146,539.44 (529.05)
57,813.38 USD 47,702.56 GBP 08/10/2019 57,813.38 (984.59)
2,563,365.01 PLN 646,669.36 USD 08/10/2019 646,669.36 (7,241.40)
24,086,031.87 CHF 24,465,796.52 USD 08/10/2019 24,465,796.52 (298,465.75)

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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NN (L) Vyroéni zprava a auditované finan¢ni vykazy

za rok uzavreny k 30. zafi 2019

NN (L) Asia Income

(Vyjadreno v USD)

Statistika . "
Pocet akcii
Cista aktiva 30/09/2019 USD  210,83357559 | Capitalisation] (EUR) ;gfggggi: ;g:g
30/09/2018 USD 258,350,600.72 30/09/2017 2’601
30/09/2017 USD 218,611,674.76 ’
X, . . - Capitalisation | Hedged (i) (PLN) 30/09/2019 806
* %
Cista hodnota aktiv na akcii 30/09/2018 954
Capitalisation | (EUR) 30/09/2019 EUR 11,165.15 30/09/2017 1,483
:g;ggggi? 582 18’?:;3(; Capitalisation N (EUR) 30/09/2019 634,797
e 30/09/2018 590,762
Capitalisation | Hedged (i) (PLN) 30/09/2019 PLN 30,537.05 30/09/2017 638,649
:gjggggi? ?I:E ;é’;gjéz Capitalisation O (USD) 30/09/2019 2,160
’ : 30/09/2018 2,453
Capitalisation N (EUR) 30/09/2019 EUR 35.66 30/09/2017 )
:g;ggggi? Eﬂz 3223 Capitalisation P (EUR) 30/09/2019 2,228
. 30/09/2018 2,791
Capitalisation O (USD) 30/09/2019 USD 1,157.78 30/09/2017 3,393
zgfggggij S:g 1'168'95_ Capitalisation P (USD) 30/09/2019 54,167
30/09/2018 54,712
Capitalisation P (EUR) 30/09/2019 EUR 421.40 30/09/2017 63,827
23;23;;813 E32 ggigg Capitalisation X (USD) 30/09/2019 7,017
' 30/09/2018 13,060
Capitalisation P (USD) 30/09/2019 USD 1,137.73 30/09/2017 9,065
:gjggggij 3:3 1’12332 Distribution P (USD) 30/09/2019 5,625
’ : 30/09/2018 5,959
Capitalisation X (USD) 30/09/2019 USD 1,042.68 30/09/2017 9112
:gjggﬁgis 3:3 1’8222? Distribution R (USD) 30/09/2019 5,325
e 30/09/2018 7,101
Distribution P (USD) 30/09/2019 USD 610.47 30/09/2017 )
zgfggggig 3:3 3?3‘2; Distribution X (M) (USD) 30/09/2019 145,169
’ 30/09/2018 174,320
Distribution R (USD) 30/09/2019 USD 211.91 30/09/2017 88,672
:gjggggg S:g 23347 pistribution X (M) Hedged (i) (AUD) 30/09/2019 61,098
30/09/2018 76,001
Distribution X (M) (USD) 30/09/2019 USD 203.37 30/09/2017 52,144
:gfggggij 323 ;ig;; Distribution Y (M) (USD) 30/09/2019 206,066
: 30/09/2018 256,569
Distribution X (M) Hedged (ii) (AUD) 30/09/2019 AUD 214.88 30/09/2017 103,111
30/09/2018 AUD 237.80
30/09/2017 AUD 255.65 Dividendy
Distribution Y (M) (USD) 30/09/2019 USD 213.23 Distribution P (USD) 14/12/2018 USD 56.65
30/09/2018 USD 239.61
30/09/2017 USD 260.96 Distribution R (USD) 14/12/2018 USD 19.40
Distribution X (M) (USD) 04/09/2019 USD 1.40
Distribution X (M) (USD) 02/08/2019 USD 1.40

* Vlypoéet ukazatele obratkovosti portfolia (PTR) provadi spravni agent metodou.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uétovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésicu.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Vyrocni zprava a auditované finan¢ni vykazy NN (L)

za rok uzavreny k 30. zafi 2019

NN (L) Asia Income

(Vyjadreno v USD)

Statistika (pokracovani)

Distribution X (M) (USD) 02/07/2019 USD 1.40 Distribution Y (M) (USD) 02/07/2019 USD 1.48
Distribution X (M) (USD) 04/06/2019 USD 1.40 Distribution Y (M) (USD) 04/06/2019 USD 1.48
Distribution X (M) (USD) 03/05/2019 USD 1.40 Distribution Y (M) (USD) 03/05/2019 USD 1.48
Distribution X (M) (USD) 02/04/2019 USD 1.40 Distribution Y (M) (USD) 02/04/2019 USD 1.48
Distribution X (M) (USD) 04/03/2019 USD 1.40 Distribution Y (M) (USD) 04/03/2019 USD 1.48
Distribution X (M) (USD) 04/02/2019 USD 1.40 Distribution Y (M) (USD) 04/02/2019 USD 1.48
Distribution X (M) (USD) 03/01/2019 USD 1.40 Distribution Y (M) (USD) 03/01/2019 USD 1.48
Distribution X (M) (USD) 04/12/2018 USD 1.55 Distribution Y (M) (USD) 04/12/2018 USD 1.64
Distribution X (M) (USD) 02/11/2018 USD 1.55 Distribution Y (M) (USD) 02/11/2018 USD 1.64
Distribution X (M) (USD) 02/10/2018 USD 1.55 Distribution Y (M) (USD) 02/10/2018 USD 1.64
Distribution X (M) Hedged (ii) 04/09/2019 AUD 1.47
(AUD)
Distribution X (M) Hedged (ii) 02/08/2019 AUD 1.47 Poplatek za spravu v %*
(AUD)

Capitalisation | (EUR) 30/09/2019 0.86%
Distribution X (M) Hedged (ii) 02/07/2019 AUD 1.47
(AUD) Capitalisation | Hedged (i) (PLN) 30/09/2019 0.88%
:Distri;)ution X (M) Hedged (ii) 04/06/2019 AUD 1.47 Capitalisation N (EUR) 30/09/2019 1.05%
AUD

Capitalisation O (USD 30/09/2019 0.85%
Distribution X (M) Hedged (ii) 03/05/2019 AUD 1.47 apitalisation O ( ) /09/ ’
(AUD) Capitalisation P (EUR) 30/09/2019 1.90%
Distribution X (M) Hedged (ii) 02/04/2019 AUD 1.47
(AUD) Capitalisation P (USD) 30/09/2019 1.90%
Distribution X (M) Hedged (ii) 04/03/2019 AUD 1.47 Capitalisation X (USD) 30/09/2019 2.40%
(AUD)

Distribution P (USD) 30/09/2019 1.90%
Distribution X (M) Hedged (ii) 04/02/2019 AUD 1.47
(AUD) Distribution R (USD) 30/09/2019 1.15%
a‘t’jg;’“t"’" X (M) Hedged (i) 03/01/2019 AUD 147 | Distribution X (M) (USD) 30/09/2019 2.40%
Distribution X (M) Hedged (ii) 04/12/2018 AUD 1.64 Distribution X (M) Hedged (i) 30/09/2019 2.42%
(AUD) (AUD)
Distribution X (M) Hedged (i) 02/11/2018 AUD 1.64 Distribution Y (M) (USD) 30/09/2019 3.40%
(AUD)

Ukazatel obratkovosti portfolia 201 .33%
Distribution X (M) Hedged (i) 02/10/2018 AUD 1.64 . p 30/09/2019 (0.33%)

v%
(AUD)
Distribution Y (M) (USD) 04/09/2019 USD 1.48
Distribution Y (M) (USD) 02/08/2019 USD 1.48

* Vlypoéet ukazatele obratkovosti portfolia (PTR) provadi spravni agent metodou.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uétovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésicu.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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NN (L)

Finan¢ni vykazy

Vykaz &istych aktiv k 30/09/2019

Portfolio cennych papiri celkem
Akcie
Hotovost v bance
Marginalni vklady
Ostatni aktiva
Aktiva celkem
BéZna pasiva
Financni derivaty celkem
Ménové forwardy
Opce
Futures
Pasiva celkem
Cistd aktiva na konci roku

Vykaz operaci a zmén Cistych aktiv za rok uzavieny k

30/09/2019

Pfijmy celkem
Dividendy
Bankovni troky
Ostatni pfijmy

Vydaje celkem
Obhospodarovatelsky poplatek
Fixni servisni poplatek
Poplatky za dodate¢né funkcionality tfid akcii
Dan z tpisu
Ostatni naklady

Cisté prijmy z investic
Realizované zisky z investi¢niho portfolia
Realizované ztraty z investi¢niho portfolia
Realizované zisky z financnich derivata
Realizované ztraty z finan¢nich derivatd
Realizované zisky z prevodu mén
Realizované ztraty z prevodu mén

Zmeény Cistych nerealizovanych ziski nebo (ztrat) z

investi¢niho portfolia

Zmény Cistych nerealizovanych ziski nebo (ztrat) z finan¢nich

derivatQ
Vysledek operaci
Upisy
Zpétné odkupy
Distribuce
Cisté aktiva na za¢atku roku

Cistd aktiva na konci roku

NN (L) Asia Income

(Vyjadreno v USD)

Poznamky
2 201,026,929.85
201,026,929.85
2,093,533.23
5,132,905.90
4,14 6,198,253.37
214,451,622.35
4 (2,226,077.24)
2 (1,391,969.52)
(126,394.66)

(743,633.17)
(521,941.69)
(3,618,046.76)
210,833,575.59

Poznamky
5,840,399.27
5,720,182.82
117,244.41
11 2,972.04
(4,786,738.75)
5 (3,411,643.88)
6 (1,268,613.89)
7 (3,738.20)
10 (100,547.66)
12 (2,195.12)
1,053,660.52

14,010,687.13
(12,977,056.10)
7,431,421.98
(10,798,966.73)
567,208.80
(810,131.86)
(6,977,598.09)

1,848,624.13

(6,652,150.22)
85,072,875.41
(117,723,962.70)
(8,213,787.62)
258,350,600.72
210,833,575.59

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.

Vyrocni zprava a auditované financni vykazy

za rok uzavreny k 30. zafi 2019
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Vyrocni zprava a auditované finan¢ni vykazy NN (L)

za rok uzavreny k 30. zafi 2019

NN (L) Asia Income

(Vyjadreno v USD)

Portfolio cennych papird k 30/09/2019

Pocet/ Nézev Ména  Trini hodnota % Pocet/ Nazev Ména  Trini hodnota %
NominaIni v UsSD CHA NominaIni v UsD CHA
hodnota hodnota
Pfevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke kotaci na 3,638,000 SEMEN INDONESIA PERSERO TBK PT IDR 2,960,119.76 1.40
oficidlnim trhu burzy a/nebo obchodované na jiném regulovaném trhu 9,046,939.82  4.29
Singapur
Akcie 1,972,700 ASCENDAS REAL ESTATE INVESTMENT TRUST SGD 4,450,664.55 2.11
Kajmanské ostrovy 235,000 KEPPEL CORP LTD SGD 1,007,701.21 0.48
22,581 ALIBABA GROUP HOLDING LTD ADR UsD 3,776,220.63 1.79 5,458,365.76  2.59
65,422 NEW ORIENTAL EDUCATION & TECHNOLOGY UsD 7,246,140.72 3.44 .
GROUP INC ADR Thajsko
301,200 TENCENT HOLDINGS LTD HKD 12,686,715.82 6.02 940,000 CP ALL PCL THB 2,497,139.12 118
5,383,000 WANT WANT CHINA HOLDINGS LTD HKD 4,305,356.28 2.04
2,497,139.12 1.18
2,331,000 ZHEN DING TECHNOLOGY HOLDING LTD WD 8,339,892.67 3.96
36,354,326.12 17.25 201,026,929.85 95.35
Tchaj-wan
N . o
Portfolio cennych papiri celkem 201,026,929.85 95.35
965,000 MEDIATEK INC TWD 11,477,541.94 5.44

2,560,282 PRIMAX ELECTRONICS LTD WD 4,877,199.19 231

3,622,000 QUANTA COMPUTER INC TWD seo734s64 314 | Finanéni derivaty k 30/09/2019

1,449,422 TAIWAN SEMICONDUCTOR MANUFACTURING CO Tyyp 12,707,466.16 6.03

LTD
35,670,055.93 16.92 K vyplaté K uhradé Datum Zévazky  Nerealizovany
X splatnosti v USD zisk nebo
Cina .
(ztrata)
725,000 ANHUI CONCH CEMENT CO LTD - H HKD 4,305,016.97 2.04 v USD

9,418,000 CHINA CONSTRUCTION BANK CORP - H HKD 7,184,177.36 3.41

3,380,000 GUANGZHOU AUTOMOBILE GROUP COLTD-H  HKD 3,233,665.84 1.53 . ,

11,195,000 INDUSTRIAL & COMMERCIAL BANK OF CHINALTD ik 7,497,225.55 356 Ménové forwardy

-H
981,000 PING AN INSURANCE GROUP CO OF CHINALTD - 1p 11,268,598.36 530 783,254.60 USD 1,153,246.01 AUD 08/10/2019 783,254.60 5,274.89
H 338,012.63 USD 1,339,854.90 PLN 08/10/2019 338,012.63 3,787.63
33,488,684.08 15.88
4,333,675.47 INR 88,531.08 AUD 09/10/2019 60,629.89 1,493.47
Hongkong
1,468,611.73 HKD 275,591.36 AUD 08/10/2019 187,605.29 1,442.80
486,617 AIA GROUP LTD HKD 4,596,523.82 2.18
1,510,123,549.00 DR 156,176.90 AUD 08/10/2019 107,428.32 1,117.27

2,318,000 CHINA OVERSEAS LAND & INVESTMENT LTD HKD 7,288,657.30 3.46 /10/

4,710,000 CNOOC LTD HKD 7,185,702.99 341 89,895.33 SGD 95,608.51 AUD 08/10/2019 64,633.38 511.06
250,000 HANG SENG BANK LTD HKD 5,389,443.07 2.56 36,515.13 AUD 22,452.28 EUR 08/10/2019 24,643.01 144.48
820,000 HENDERSON LAND DEVELOPMENT CO LTD HKD 3,817,894.23 1.81

158,908.04 THB 7,704.50 AUD 08/10/201 ,217.37 1.4
210,000 SUN HUNG KAI PROPERTIES LTD HKD 3,021,659.82 1.43 58,908.0 04.50 AUD 08/10/2019 52173 (1.40)
31,299,881.23 14.85 22,361.33 EUR 36,303.01 AUD 08/10/2019 24,554.36 (100.58)
Jini Korea 159,395.72 AUD 3,304,176.04 THB 08/10/2019 107,401.62 (513.30)
733,213.43 AUD 7,040,297,561.00 IDR 08/10/2019 493,232.63 (1,764.12)
3,300 LG HOUSEHOLD & HEALTH CARE LTD KRW 3,605,818.67 171
249,277 SAMSUNG ELECTRONICS CO LTD KRW 10,221,992.94 4.84 433,261.01 AUD 406,917.15 SGD 08/10/2019 292,730.01 (1,987.68)
43,479 SAMSUNG ELECTRONICS CO LTD - PREF KRW 1,435,790.24 0.68 5,720,901.86 AUD 30,281,133.49 HKD 08/10/2019 3,853,691.58 (3,766.03)
146,445 SHINHAN FINANCIAL GROUP CO LTD KRW 5,117,586.42 2.43
1,954,547.39 AUD 1,323,736.60 USD 08/10/2019 1,323,736.60 (5,199.00)
91,974 S-OIL CORP KRW 7,643,034.40 3.63
28024222.67 13.29 2,752,803.44 AUD 58,085,317.00 TWD 08/10/2019 1,851,810.71 (14,139.37)
,024,222. .
Indie 1,836,781.32 AUD 1,503,741,710.00 KRW 08/10/2019 1,235,602.68 (15,918.46)
70,000 HDFC BANK LTD NR 121245174 058 1,327,137.52 AUD 64,759,752.38 INR 09/10/2019 896,212.26 (19,494.84)
114,000 HOUSING DEVELOPMENT FINANCE CORP LTD INR 3,180,295.14 1.51 25,969,914.99 PLN 6,555,441.87 USD 08/10/2019 6,555,441.87 (77,281.48)
330,972 INDUSIND BANK LTD INR 6,491,588.40 3.08 18,205,838.81 (126.394.66)
205,000 INFOSYS LTD INR 2,326,284.63 1.10
518,619 LIC HOUSING FINANCE LTD INR 2,753,037.55 131
580,000 OIL & NATURAL GAS CORP LTD INR 1,078,260.11 0.50
35,000 ULTRATECH CEMENT LTD INR 2,145,397.55 1.02

19,187,315.12  9.10

Indonésie
7,464,100 BANK NEGARA INDONESIA PERSERO TBK PT IDR 3,864,821.06 1.83
18,499,282 PP PERSERO TBK PT IDR 2,221,999.00 1.06

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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NN (L) Vyroc¢ni zprava a auditované financni vykazy

za rok uzavreny k 30. zafi 2019

NN (L) Asia Income
(Vyjadreno v USD)

Finanéni derivaty k 30/09/2019 (pokraéovani)

Pocet Nézev Ména Zévazky  Trini hodnota
v USD v USD
Opce
(2,972) CALLHONG KONG STOCK HANG SANG INDEX  pkp 9,891,857.34 (6,644.33)
10/10/2019 27291.72
(8,149) CALLHONG KONG STOCK HANG SENG CHINA  yxp 10,603,835.05 (9,268.20)
ENTERPRISES INDEX 10/10/2019 10611.98
(2,375) CALLHONG KONG STOCK HANG SANG INDEX  pykp 7,904,832.16 (30,100.75)
04/10/2019 25855.45
(15,609) CALL TAIWAN STOCK WEIGHTED INDEX TWD 5,518,027.65 (62,699.23)
30/10/2019 10890.36
(18,228) CALLTAIWAN STOCK WEIGHTED INDEX TWD 6,443,885.45 (68,135.80)
09/10/2019 10793.54
(6,516) CALLHONG KONG STOCK HANG SENG CHINA 8,478,904.06 (77,887.75)
ENTERPRISES INDEX 04/10/2019 10055.06
(34,051,413) CALL KOREA STOCK KOSPI 200 INDEX KRW 7,787,287.57 (110,875.43)
10/10/2019 271.50
(27,947,454) CALLKOREA STOCK KOSPI 200 INDEX KRW 6,391,360.65 (378,021.68)

04/10/2019 255.15

63,019,989.93  (743,633.17)

Podet Nézev Ména Zéavazky Nerealizovany
v USD zisk nebo

(ztrata)

v USD

Kontrakty futures na akciové indexy

44 HANG SENG INDEX FUTURE HKD 7,282,164.45 (245,402.67)
07/10/2019

150 HSCEI FUTURES 07/10/2019 HKD 9,710,564.58 (276,539.02)

16,992,729.03 (521,941.69)

Financni derivaty celkem (1,391,969.52)

Pfehled ¢istych aktiv k 30/09/2019

CHA
Portfolio cennych papiri celkem 201,026,929.85 95.35
Financni derivaty celkem (1,391,969.52) (0.66)
Hotovost v bance 2,093,533.23 0.99
Ostatni aktiva a pasiva 9,105,082.03 4.32
Cista aktiva celkem 210,833,575.59 100.00

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Vyrocni zprava a auditované finan¢ni vykazy NN (L)

za rok uzavreny k 30. zafi 2019

NN (L) Asian Debt (Hard Currency)

(Vyjadreno v USD)

Statistika
Cista aktiva 30/09/2019 USD 545,273,828.45 Distribution P (M) (USD) 30/09/2019 USD 250.67
30/09/2018 USD 323,504,913.17 30/09/2018 USD -
30/09/2017 USD 438,508,438.42 30/09/2017 USD -
Cista hodnota aktiv na akcii** Distribution P Hedged (i) (EUR) 30/09/2019 EUR 255.30
30/09/2018 EUR 243.76
Capitalisation | (USD) 30/09/2019 USD 9,557.70 30/09/2017 EUR 259.34
30/09/2018 USD 8,574.95
30/09/2017 USD 8,652.14 Distribution U (Q) (USD) 30/09/2019 USD 5,267.30
30/09/2018 USD -
Capitalisation | Hedged (i) (EUR) 30/09/2019 EUR 6,188.16 30/09/2017 USD -
30/09/2018 EUR 5,728.97
30/09/2017 EUR 5,935.85 Distribution X (M) (USD) 30/09/2019 USD 93.46
30/09/2018 USD 90.19
Capitalisation P (USD) 30/09/2019 USD 2,177.76 30/09/2017 USD 97.05
30/09/2018 USD 1,962.05
30/09/2017 USD 1,987.98 Distribution X (M) Hedged (i) (AUD) 30/09/2019 AUD 229.17
30/09/2018 AUD 222.88
Capitalisation P Hedged (i) (SGD) 30/09/2019 SGD 15.65 30/09/2017 AUD 240.77
30/09/2018 SGD 14.18
30/09/2017 SGD 14.46 Distribution X (M) Hedged (i) (ZAR) 30/09/2019 ZAR 3,045.02
30/09/2018 ZAR 2,941.03
Capitalisation R (USD) 30/09/2019 USD 2,192.06 30/09/2017 ZAR 3,131.18
30/09/2018 USD 1,967.05
30/09/2017 USD - Distribution Y (M) (USD) 30/09/2019 USD 216.94
30/09/2018 USD 211.54
Capitalisation R Hedged (i) (CHF) 30/09/2019 CHF 262.11 30/09/2017 USD 230.00
30/09/2018 CHF 243.62
30/09/2017 CHF 253.56 Distribution Y (M) Hedged (i) (AUD) 30/09/2019 AUD 263.96
30/09/2018 AUD 259.44
Capitalisation U (USD) 30/09/2019 USD 5,376.92 30/09/2017 AUD 283.18
30/09/2018 USD -
30/09/2017 USD - Distribution Y (M) Hedged (i) (ZAR) 30/09/2019 ZAR 2,865.58
30/09/2018 ZAR 2,808.04
Capitalisation X (USD) 30/09/2019 USD 1,990.29 30/09/2017 ZAR 3,038.07
30/09/2018 USD 1,802.13
30/09/2017 USD 1,835.08 Potet akeii
Capitalisation Y (USD) 30/09/2019 USD 324.80 Capitalisation | (USD) 30/09/2019 6,695
30/09/2018 USD 297.07 30/09/2018 8,322
30/09/2017 USD 305.54 30/09/2017 7,552
Distribution I (Q) (USD) 30/09/2019 USD 5,530.47 Capitalisation | Hedged (i) (EUR) 30/09/2019 8,879
30/09/2018 USD 5,141.60 30/09/2018 1,072
30/09/2017 USD 5,336.48 30/09/2017 6
Distribution N Hedged (i) (EUR) 30/09/2019 EUR 256.04 Capitalisation P (USD) 30/09/2019 11,644
30/09/2018 EUR 244.49 30/09/2018 11,100
30/09/2017 EUR 260.34 30/09/2017 15,973
Distribution O (USD) 30/09/2019 USD 4,488.36 Capitalisation P Hedged (i) (SGD) 30/09/2019 45,150
30/09/2018 USD 4,152.52 30/09/2018 24,275
30/09/2017 USD - 30/09/2017 28,985
Distribution P (USD) 30/09/2019 USD 4,468.69 Capitalisation R (USD) 30/09/2019 448
30/09/2018 USD 4,133.65 30/09/2018 463
30/09/2017 USD 4,282.83 30/09/2017 -

* Vlypoéet ukazatele obratkovosti portfolia (PTR) provadi spravni agent metodou.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uétovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésicu.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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NN (L) Vyroéni zprava a auditované finan¢ni vykazy

za rok uzavreny k 30. zafi 2019

NN (L) Asian Debt (Hard Currency)

(Vyjadreno v USD)

Statistika (pokracovani)
Pocet akcii Pocet akcii
Capitalisation R Hedged (i) (CHF) 30/09/2019 4,422 Distribution Y (M) (USD) 30/09/2019 165,126
30/09/2018 2,389 30/09/2018 167,695
30/09/2017 400 30/09/2017 355,400
Capitalisation U (USD) 30/09/2019 4,500 Distribution Y (M) Hedged (i) (AUD) 30/09/2019 35,055
30/09/2018 - 30/09/2018 56,865
30/09/2017 - 30/09/2017 84,465
Capitalisation X (USD) 30/09/2019 26,375 Distribution Y (M) Hedged (i) (ZAR) 30/09/2019 60,629
30/09/2018 18,543 30/09/2018 32,121
30/09/2017 20,769 30/09/2017 37,885
Capitalisation Y (USD) 30/09/2019 15,278 -
30/09/2018 3039 | Dividendy
30/09/2017 7,655 Distribution | (Q) (USD) 12/08/2019 USD 54.35
Distribution I (Q) (USD) 30/09/2019 10,398 o
30/09/2018 4182 Distribution I (Q) (USD) 13/05/2019 USD 50.70
30/09/2017 3879 Distribution 1 (Q) (USD) 12/02/2019  USD 43.90
Distribution N Hedged (i) (EUR) 30/09/2019 40,343 —
30/09/2018 381 Distribution | (Q) (USD) 12/11/2018 USD 40.35
30/09/2017 63,400 Distribution N Hedged (i) (EUR) 14/12/2018 EUR 7.60
Distribution O (USD) 30/09/2019 744 o
30/09/2018 708 Distribution O (USD) 14/12/2018 USD 136.15
30/09/2017 . Distribution P (USD) 14/12/2018 USD 106.70
Distribution P (USD) 30/09/2019 6,456 T .
30/09/2018 3248 Distribution P Hedged (i) (EUR) 14/12/2018 EUR 6.25
30/09/2017 4736 Distribution U (Q) (USD) 12/08/2019 USD 53.75
Distribution P (M) (USD) 30/09/2019 800 T
30/09/2018 ] Distribution U (Q) (USD) 13/05/2019 USD 49.90
30/09/2017 . Distribution X (M) (USD) 03/09/2019 USD 0.54
Distribution P Hedged (i) (EUR) 30/09/2019 38,665 L
30/09/2018 260 Distribution X (M) (USD) 02/08/2019 USD 0.54
30/09/2017 650 Distribution X (M) (USD) 02/07/2019 USD 0.54
Distribution U (Q) (USD) 30/09/2019 1,739 o
30/09/2018 B Distribution X (M) (USD) 04/06/2019 USD 0.54
30/09/2017 ) Distribution X (M) (USD) 02/05/2019 USD 0.54
Distribution X (M) (USD) 30/09/2019 1,113,228 .
30/09/2018 845,186 Distribution X (M) (USD) 02/04/2019 USD 0.54
30/09/2017 1,056,455 Distribution X (M) (USD) 04/03/2019 USD 0.43
Distribution X (M) Hedged (i) (AUD) 30/09/2019 164,549 —
30/09/2018 115,268 Distribution X (M) (USD) 04/02/2019 USD 0.43
30/09/2017 141,283 Distribution X (M) (USD) 03/01/2019 USD 0.43
Distribution X (M) Hedged (i) (ZAR) 30/09/2019 38,082 L
30/09/2018 7223 Distribution X (M) (USD) 04/12/2018 USD 0.43
30/09/2017 11,301

* Vlypoéet ukazatele obratkovosti portfolia (PTR) provadi spravni agent metodou.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uétovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésicu.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Vyrocni zprava a auditované finan¢ni vykazy NN (L)

za rok uzavreny k 30. zafi 2019

NN (L) Asian Debt (Hard Currency)

(Vyjadreno v USD)

Statistika (pokracovani)

Distribution X (M) (USD) 02/11/2018 USD 0.43 Distribution X (M) Hedged (i) 04/02/2019 ZAR 25.00
(ZAR)

Distribution X (M) (USD) 02/10/2018 USD 0.43 o )
Distribution X (M) Hedged (i) 03/01/2019 ZAR 25.00

Distribution X (M) Hedged (i) 03/09/2019 AUD 133 | (2AR)

AUD R )

( ) Distribution X (M) Hedged (i) 04/12/2018 ZAR 25.00

Distribution X (M) Hedged (i) 02/08/2019 AUD 133 | (2AR)

(AUD) R )
Distribution X (M) Hedged (i) 02/11/2018 ZAR 25.00

Distribution X (M) Hedged (i) 02/07/2019 AUD 1.33 (ZAR)

AUD N )

( ) Distribution X (M) Hedged (i) 02/10/2018 ZAR 25.00

Distribution X (M) Hedged (i) 04/06/2019 AUD 133 (ZAR)

AUD

(AuD) Distribution Y (M) (USD) 03/09/2019 USD 1.26

Distribution X (M) Hedged (i) 02/05/2019 AUD 1.33

(AUD) Distribution Y (M) (USD) 02/08/2019 USD 1.26

Distribution X (M) Hedged (i) 02/04/2019 AUD 1.33 Distribution Y (M) (USD) 02/07/2019 USD 1.26

(AUD)

o ) Distribution Y (M) (USD) 04/06/2019 USD 1.26

Distribution X (M) Hedged (i) 04/03/2019 AUD 1.06

(AUD) Distribution Y (M) (USD) 02/05/2019 USD 1.26

Distribution X (M) Hedged (i 4/02/2019 AUD 1.

(AUD) (M) Hedged (i) 04/02/2019 AU 06 Distribution Y (M) (USD) 02/04/2019 USD 1.26

Distribution X (M) Hedged (i) 03/01/2019 AUD 106 Distribution Y (M) (USD) 04/03/2019 USD 1.02

(AUD)
Distribution Y (M) (USD) 04/02/2019 USD 1.02

Distribution X (M) Hedged (i) 04/12/2018 AUD 1.06

(AUD) Distribution Y (M) (USD) 03/01/2019 USD 1.02

KSJ;;’U“O"X(M) Hedged (i) 02/11/2018 AUD 106 | pistribution Y (M) (USD) 04/12/2018 USD 1.02

Distribution X (M) Hedged (i) 02/10/2018 AUD 106 | DistributionY (M) (USD) 02/11/2018 USD 102

(AUD)
Distribution Y (M) (USD) 02/10/2018 USD 1.02

Distribution X (M) Hedged (i) 03/09/2019 ZAR 27.50 o )

(zAR) Distribution Y (M) Hedged (i) 03/09/2019 AUD 1.54
(AUD)

Distribution X (M) Hedged (i) 02/08/2019 ZAR 27.50 o )

(zAR) Distribution Y (M) Hedged (i) 02/08/2019 AUD 1.54
(AUD)

Distribution X (M) Hedged (i) 02/07/2019 ZAR 27.50 o .

(ZAR) Distribution Y (M) Hedged (i) 02/07/2019 AUD 1.54
(AUD)

Distribution X (M) Hedged (i) 04/06/2019 ZAR 27.50 o )

(ZAR) Distribution Y (M) Hedged (i) 04/06/2019 AUD 1.54
(AUD)

Distribution X (M) Hedged (i) 02/05/2019 ZAR 27.50 o )

(ZAR) Distribution Y (M) Hedged (i) 02/05/2019 AUD 1.54
(AUD)

Distribution X (M) Hedged (i) 02/04/2019 ZAR 27.50 o i

(ZAR) Distribution Y (M) Hedged (i) 02/04/2019 AUD 1.54
(AUD)

Distribution X (M) Hedged (i) 04/03/2019 ZAR 25.00 o )

(ZAR) Distribution Y (M) Hedged (i) 04/03/2019 AUD 1.25
(AUD)

* Vlypoéet ukazatele obratkovosti portfolia (PTR) provadi spravni agent metodou.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uétovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésicu.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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NN (L) Vyroéni zprava a auditované finan¢ni vykazy

za rok uzavreny k 30. zafi 2019

NN (L) Asian Debt (Hard Currency)

(Vyjadreno v USD)

Statistika (pokracovani)
Poplatek za spravu v %*
Distribution Y (M) Hedged (i) 04/02/2019 AUD 1.25 Capitalisation | (USD) 30/09/2019 0.88%
(AuD) Capitalisation | Hedged (i) (EUR) 30/09/2019 0.90%
Distribution Y (M) Hedged (i) 03/01/2019 AUD 1.25
(AUD) Capitalisation P (USD) 30/09/2019 1.30%
Biﬁ;;oution Y (M) Hedged (i) 04/12/2018 AUD 1.25 Capitalisation P Hedged (i) (SGD) 30/09/2019 1.32%
Distribution Y (M) Hedged (i) 02/11/2018 AUD 125 Capitalisation R (USD) 30/09/2019 0.90%
(AUD) Capitalisation R Hedged (i) (CHF) 30/09/2019 0.92%
Distribution Y (M) Hedged (i) 02/10/2018 AUD 1.25
(AUD) Capitalisation U (USD) 30/09/2019 0.55%
Distribution Y (M) Hedged (i) (ZAR) 03/09/2019 ZAR 27.50 Capitalisation X (USD) 30/09/2019 1.80%
Distribution Y (M) Hedged (i) (ZAR) 02/08/2019 ZAR 27.50 Capitalisation Y (USD) 30/09/2019 2.80%
Distribution Y (M) Hedged (i) (ZAR) 02/07/2019 ZAR 27.50 Distribution | (Q) (USD) 30/09/2019 0.88%
Distribution Y (M) Hedged (i) (ZAR) 04/06/2019 ZAR 27.50 Distribution N Hedged (i) (EUR) 30/09/2019 0.82%
Distribution Y (M) Hedged (i) (ZAR) 02/05/2019 ZAR 27.50 Distribution O (USD) 30/09/2019 0.60%
Distribution Y (M) Hedged (i) (ZAR) 02/04/2019 ZAR 27.50 Distribution P (USD) 30/09/2019 1.30%
Distribution Y (M) Hedged (i) (ZAR) 04/03/2019 ZAR 25.00 Distribution P (M) (USD) 30/09/2019 1.30%
Distribution Y (M) Hedged (i) (ZAR) 04/02/2019 ZAR 25.00 Distribution P Hedged (i) (EUR) 30/09/2019 1.31%
Distribution Y (M) Hedged (i) (ZAR) 03/01/2019 ZAR 25.00 Distribution U (Q) (USD) 30/09/2019 0.55%
Distribution Y (M) Hedged (i) (ZAR) 04/12/2018 ZAR 25.00 Distribution X (M) (USD) 30/09/2019 1.80%
Distribution Y (M) Hedged (i) (ZAR) 02/11/2018 ZAR 25.00 Distribution X (M) Hedged (i) (AUD) 30/09/2019 1.82%
Distribution Y (M) Hedged (i) (ZAR) 02/10/2018 ZAR 25.00 Distribution X (M) Hedged (i) (ZAR) 30/09/2019 1.82%
Distribution Y (M) (USD) 30/09/2019 2.79%
Distribution Y (M) Hedged (i) (AUD) 30/09/2019 2.82%
Distribution Y (M) Hedged (i) (ZAR) 30/09/2019 2.82%
Ukazatel obratkovosti portfolia 30/09/2019 (20.72%)
v %*

* Vlypoéet ukazatele obratkovosti portfolia (PTR) provadi spravni agent metodou.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uétovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésicu.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Vyro¢ni zprava a auditované financni vykazy NN (L)

za rok uzavreny k 30. zafi 2019

NN (L) Asian Debt (Hard Currency)

(Vyjadreno v USD)

Finan¢ni vykazy

Vykaz &istych aktiv k 30/09/2019

Poznamky
Portfolio cennych papird celkem 2 528,385,810.76
Dluhopisy a ostatni dluhové nastroje 528,385,810.76
Hotovost v bance 20,246,268.40
Marginalni vklady 864,589.73
Ostatni aktiva 4 35,911,417.35
Aktiva celkem 585,408,086.24
BéZna pasiva 4 (39,654,700.94)
Financni derivaty celkem 2 (479,556.85)
Ménové forwardy (391,117.04)
Futures (88,439.81)
Pasiva celkem (40,134,257.79)
Cistd aktiva na konci roku 545,273,828.45

Vykaz operaci a zmén Cistych aktiv za rok uzavieny k

30/09/2019
Poznamky

PFijmy celkem 21,394,730.96
Uroky z dluhopisti a ostatnich dluhovych nastroj 20,899,318.19
Bankovni Uroky 327,171.23
Ostatni pFijmy 11 168,241.54

Vydaje celkem (6,016,088.81)
Obhospodarovatelsky poplatek 5 (4,508,023.17)
Fixni servisni poplatek 6 (1,339,872.14)
Poplatky za dodatecné funkcionality ttid akcii 7 (22,899.32)
Dan z tpisu 10 (145,294.18)

Cisté prijmy z investic

Realizované zisky z investi¢niho portfolia
Realizované ztraty z investi¢niho portfolia
Realizované zisky z finanénich derivata
Realizované ztraty z finanénich derivata

Realizované zisky z prevodu mén
Realizované ztraty z pfevodu mén

Zmény Cistych nerealizovanych zisk( nebo (ztrat) z

investi¢niho portfolia

Zmény Cistych nerealizovanych ziskl nebo (ztrat) z finanénich

derivata
Vysledek operaci
Upisy
Zpétné odkupy
Distribuce
Cista aktiva na za¢atku roku

Cistd aktiva na konci roku

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.

15,378,642.15
4,448,559.04
(3,286,724.02)
6,071,552.51
(11,578,767.36)
1,046,810.59
(1,042,844.58)
24,388,969.06

(1,644,781.15)

33,781,416.24
431,153,657.20
(231,567,825.65)
(11,598,332.51)
323,504,913.17
545,273,828.45
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NN (L)

Portfolio cennych papird k 30/09/2019

Pocet/
Nominalni
hodnota

Néazev

Ména

NN (L) Asian Debt (Hard Currency)

(Vyjadreno v USD)

Trzni hodnota
v USD

%
CHA

Pfevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke kotaci na
oficidlnim trhu burzy a/nebo obchodované na jiném regulovaném trhu

Dluhopisy a ostatni dluhové nastroje

2,200,000
2,100,000
3,750,000

650,000
650,000
1,100,000

3,650,000
1,350,000
2,550,000
1,600,000
1,000,000
1,465,000

2,300,000
7,000,000
4,750,000
1,590,000

800,000
1,000,000
4,100,000

550,000
1,000,000
1,200,000

1,550,000
3,200,000

3,400,000
7,800,000
3,600,000

3,900,000
2,200,000
3,350,000

350,000
2,465,000
1,100,000

1,000,000

2,200,000
1,800,000

400,000
2,300,000
3,500,000

1,450,000
670,600

600,000
700,000
200,000
2,900,000

Panenské ostrovy

BAOXIN AUTO FINANCE | LTD FRN PERP
BLUESTAR FINANCE HOLDINGS LTD FRN PERP
BLUESTAR FINANCE HOLDINGS LTD 3.375%
16/07/2024

CCCI TREASURE LTD FRN PERP

CHAMPION SINCERITY HOLDINGS LTD FRN PERP
CHARMING LIGHT INVESTMENTS LTD FRN PERP
EMTN

CHINA CINDA FINANCE 2015 | LTD 4.250%
23/04/2025

CHINA TAIPING NEW HORIZON LTD 6.000%
18/10/2023

CHINALCO CAPITAL HOLDINGS LTD 4.000%
25/08/2021

CHINALCO CAPITAL HOLDINGS LTD 4.250%
21/04/2022

CITIC SECURITIES FINANCE MTN CO LTD 4.250%

10/12/2021 EMTN
CNPC HK OVERSEAS CAPITAL LTD 5.950%

28/04/2041
CNRC CAPITALE LTD FRN PERP

CSSC CAPITAL TWO LTD 1.750% 27/09/2023
DIANJIAN HAIYU LTD FRN PERP EMTN
DIANJIAN INTERNATIONAL FINANCE LTD FRN
PERP

EASY TACTIC LTD 8.125% 11/07/2024

EASY TACTIC LTD 8.125% 27/02/2023

EASY TACTIC LTD 8.625% 27/02/2024

EASY TACTIC LTD 9.125% 28/07/2022

FORTUNE STAR BVI LTD 5.250% 23/03/2022
GREENLAND GLOBAL INVESTMENT LTD 5.250%

12/02/2021 EMTN

GREENLAND GLOBAL INVESTMENT LTD 5.900%
12/02/2023 EMTN

GREENLAND GLOBAL INVESTMENT LTD 6.750%
26/09/2023 EMTN

HKT CAPITAL NO 5 LTD 3.250% 30/09/2029
HUANENG HONG KONG CAPITAL LTD FRN PERP
HUARONG FINANCE |1 CO LTD 5.500% 16/01/2025
EMTN

HUARONG FINANCE 2017 CO LTD FRN PERP
EMTN

HUARONG FINANCE 2019 CO LTD 4.500%

29/05/2029 EMTN
HUARONG UNIVERSE INVESTMENT HOLDING LTD

1.625% 05/12/2022
NEW METRO GLOBAL LTD 7.125% 23/05/2021

NEW METRO GLOBAL LTD 7.500% 20/03/2022
POLY REAL ESTATE FINANCE LTD 3.950%

05/02/2023
POLY REAL ESTATE FINANCE LTD 4.750%

17/09/2023

RKPF OVERSEAS 2019 A LTD 6.700% 30/09/2024
RKPF OVERSEAS 2019 A LTD 7.875% 01/02/2023
SCENERY JOURNEY LTD 13.000% 06/11/2022
SCENERY JOURNEY LTD 13.750% 06/11/2023
SHANDONG IRON AND STEEL XINHENG

INTERNATIONAL CO LTD 6.850% 25/09/2022
SPIC 2018 USD SENIOR PERPETUAL BOND CO LTD

FRN PERP

STAR ENERGY GEOTHERMAL WAYANG WINDU
LTD 6.750% 24/04/2033

STUDIO CITY FINANCE LTD 7.250% 11/02/2024
TOWNGAS FINANCE LTD FRN PERP

TSINGHUA UNIC LTD 4.750% 31/01/2021

TSINGHUA UNIC LTD 5.375% 31/01/2023

usb
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usb
usb

usb
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usb

usb
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EUR
usb
usb

usb
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usb
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usop

usb

usb
usb
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EUR

usb
usb
usb

uso

usb
usb
usb
usb
usb

usb

usb

usb
usb
usb
usb

1,788,956.40
2,215,231.20
3,785,876.25

650,405.60
680,062.50
1,114,526.60

3,867,751.70
1,492,626.15
2,564,144.85
1,619,806.40
1,027,931.00
2,065,603.12

2,324,207.50
7,866,836.26
4,740,362.25
1,634,507.28

752,884.00
965,861.00
3,950,112.20
562,069.75
991,915.00
1,198,389.60

1,528,851.80
3,188,486.40

3,373,605.80
7,756,577.40
3,950,917.20

3,894,173.40
2,314,686.00
3,545,325.74

330,425.55
2,259,137.99
1,124,352.90

1,054,310.00

2,212,416.80
1,897,738.20

400,029.20
2,297,456.20
3,533,572.00

1,535,088.90
700,790.41

632,106.60
731,901.80
193,231.40
2,646,226.80

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.

0.33
0.41
0.69

0.12
0.12
0.20

0.71

0.27

0.30

0.19

0.38

0.43
1.45
0.87
0.30

0.14
0.18
0.72
0.10
0.18
0.22

0.28

0.58

0.62
1.43
0.72

0.71

0.42

0.06
0.41
0.21

0.19

0.41
0.35
0.07
0.42
0.65

0.28

0.12
0.13
0.04
0.49

Pocet/
Nominalni
hodnota

1,350,000
500,000
2,900,000

3,000,000
5,550,000
2,200,000

1,350,000

1,700,000
2,500,000
950,000

1,100,000
2,300,000
500,000

1,550,000
9,000,000
5,500,000
1,800,000
4,200,000

2,000,000
2,250,000
2,200,000
1,200,000
7,850,000
2,000,000
5,000,000

600,000
2,800,000

500,000
4,550,000

500,000
1,500,000

800,000

3,000,000
1,700,000
1,000,000

1,650,000
1,600,000

1,800,000
1,250,000
1,550,000

350,000
1,950,000

700,000
1,150,000
2,500,000
1,850,000
4,750,000

Vyrocni zprava a auditované financni vykazy

za rok uzavreny k 30. zafi 2019

Néazev

WEALTH DRIVEN LTD 5.500% 17/08/2023
WISDOM GLORY GROUP LTD FRN PERP
1MDB GLOBAL INVESTMENTS LTD 4.400%
09/03/2023

Kajmanské ostrovy

AGILE GROUP HOLDINGS LTD FRN PERP

AGILE GROUP HOLDINGS LTD FRN PERP

AZURE ORBIT IV INTERNATIONAL FINANCE LTD
3.750% 25/01/2023 EMTN

CCBL CAYMAN 1 CORP LTD 3.500% 16/05/2024
EMTN

CDBL FUNDING 1 3.500% 24/10/2027 EMTN

CDBL FUNDING 1 4.250% 02/12/2024
CENTRAL CHINA REAL ESTATE LTD 6.750%
08/11/2021

CENTRAL CHINA REAL ESTATE LTD 6.875%
08/08/2022

CENTRAL CHINA REAL ESTATE LTD 7.250%

24/04/2023
CFLD CAYMAN INVESTMENT LTD 8.600%

08/04/2024

CHINA AOYUAN GROUP LTD 7.950% 19/02/2023
CHINA EVERGRANDE GROUP 4.250% 14/02/2023
CHINA EVERGRANDE GROUP 8.750% 28/06/2025

CHINA EVERGRANDE GROUP 9.500% 29/03/2024
CHINA HONGQIAO GROUP LTD 7.125%

22/07/2022
CHINA HONGQIAO GROUP LTD 7.375%

02/05/2023

CHINA JINJIANG ENVIRONMENT HOLDING CO LTD
6.000% 27/07/2020

CHINA OVERSEAS FINANCE CAYMAN Il LTD

6.375% 29/10/2043

CHINA SCE GROUP HOLDINGS LTD 7.250%
19/04/2023

CHINA SCE GROUP HOLDINGS LTD 7.375%

09/04/2024
CIFI HOLDINGS GROUP CO LTD 5.500%

23/01/2022
CIFI HOLDINGS GROUP CO LTD 6.550%

28/03/2024
CIFI HOLDINGS GROUP CO LTD 6.875%

23/04/2021
COUNTRY GARDEN HOLDINGS CO LTD 5.125%
17/01/2025
COUNTRY GARDEN HOLDINGS CO LTD 7.125%

25/04/2022
COUNTRY GARDEN HOLDINGS CO LTD 7.250%

08/04/2026
COUNTRY GARDEN HOLDINGS CO LTD 8.000%

27/01/2024
FANTASIA HOLDINGS GROUP CO LTD 12.250%

18/10/2022
FANTASIA HOLDINGS GROUP CO LTD 8.375%

08/03/2021

HILONG HOLDING LTD 8.250% 26/09/2022
ID.COM INC 3.875% 29/04/2026

KWG GROUP HOLDINGS LTD 7.400% 05/03/2024
EMTN

KWG GROUP HOLDINGS LTD 7.875% 01/09/2023
LANDMARK FUNDING 2019 LTD 4.500%
26/03/2022

SANDS CHINA LTD 5.125% 08/08/2025

SANDS CHINA LTD 5.400% 08/08/2028

SHIMAO PROPERTY HOLDINGS LTD 6.125%
21/02/2024

SUNAC CHINA HOLDINGS LTD 7.350% 19/07/2021
SUNAC CHINA HOLDINGS LTD 7.875% 15/02/2022
SUNAC CHINA HOLDINGS LTD 8.350% 19/04/2023
TIMES CHINA HOLDINGS LTD 5.750% 26/04/2022
TIMES CHINA HOLDINGS LTD 6.750% 16/07/2023
TIMES CHINA HOLDINGS LTD 7.850% 04/06/2021
WELL HOPE DEVELOPMENT LTD FRN PERP

Ména  Trini hodnota
v USD
usp 1,343,088.00
usb 498,813.00
usp 2,778,115.90
103,581,492.00
usb 3,050,730.00
usp 5,404,129.35
usb 2,255,814.00
usp 1,385,402.40
usp 1,736,162.40
usp 2,647,145.00
usp 932,686.25
usp 1,061,977.40
usp 2,224,231.10
usb 494,409.50
usp 1,590,727.80
HKD 1,008,159.81
usp 4,435,541.00
usb 1,560,474.00
usb 4,200,004.20
usp 1,980,990.00
usb 2,231,408.25
usp 3,060,380.40
usb 1,167,784.80
usp 7,485,179.10
usp 1,981,076.00
usp 4,898,965.00
usp 612,961.80
usp 2,748,830.00
usp 530,826.50
usb 4,793,579.70
usp 543,009.00
usp 1,416,933.00
usp 747,813.60
usb 3,033,960.00
usb 1,764,237.90
usp 966,267.00
usp 1,643,713.50
usp 1,609,705.60
usp 1,978,381.80
usp 1,412,293.75
usb 1,643,299.15
usD 350,901.95
usp 1,944,820.80
usb 694,273.30
usp 1,129,826.70
usp 2,460,365.00
usp 1,893,473.15
usb 4,681,167.75

0.25
0.09
0.51

19.00

0.56
0.99
0.41

0.25

0.32
0.49
0.17

0.19

0.41

0.29
0.18
0.81
0.29
0.77

0.36
0.41
0.56
0.21
1.37
0.36
0.90
0.11
0.50

0.10

0.10
0.26
0.14

0.56
0.32
0.18

0.30
0.30

0.36
0.26
0.30

0.06
0.36
0.13
0.21
0.45
0.35
0.86
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Vyroc€ni zprava a auditované financni vykazy

za rok uzavreny k 30. zafi 2019

NN (L) Asian Debt (Hard Currency)

(Vyjadreno v USD)

Portfolio cennych papird k 30/09/2019 (pokraéovani)

Pocet/
Nominalni
hodnota

1,300,000

3,900,000
200,000
300,000
300,000

2,200,000

1,600,000
734,000

1,650,000
1,400,000
1,750,000

1,450,000
2,300,000

1,000,000
2,500,000
1,400,000
1,290,000
3,140,000
2,635,000

650,000
1,100,000
2,000,000
1,900,000

1,200,000
2,250,000

1,500,000
3,300,000
3,150,000
7,700,000

1,950,000

500,000
2,000,000
1,100,000
2,050,000
1,500,000
1,600,000

2,350,000

600,000
1,650,000
5,000,000

500,000
1,540,000
650,000
3,850,000

600,000
4,350,000
4,000,000

Néazev

YESTAR HEALTHCARE HOLDINGS CO LTD 6.900%
15/09/2021

YUZHOU PROPERTIES CO LTD FRN PERP

YUZHOU PROPERTIES CO LTD 6.000% 25/01/2022
YUZHOU PROPERTIES CO LTD 6.000% 25/10/2023
YUZHOU PROPERTIES CO LTD 7.900% 11/05/2021
YUZHOU PROPERTIES CO LTD 8.500% 26/02/2024

Hongkong

BELJING STATE-OWNED ASSETS MANAGEMENT
HONG KONG CO LTD 4.125% 26/05/2025
CGNPC INTERNATIONAL LTD 1.625% 11/12/2024
EMTN

CGNPC INTERNATIONAL LTD 2.000% 11/09/2025
CHALIECO HONG KONG CORP LTD FRN PERP
CHINA CITIC BANK INTERNATIONAL LTD
28/02/2029 FRN EMTN

CITIC LTD 6.800% 17/01/2023 EMTN

CMB WING LUNG BANK LTD 22/11/2027 FRN
EMTN

CNAC HK FINBRIDGE CO LTD 1.750% 14/06/2022
CNAC HK FINBRIDGE CO LTD 3.375% 19/06/2024
CNAC HK FINBRIDGE CO LTD 3.875% 19/06/2029
CNAC HK FINBRIDGE CO LTD 4.125% 19/07/2027
CNAC HK FINBRIDGE CO LTD 4.875% 14/03/2025
CNAC HK FINBRIDGE CO LTD 5.125% 14/03/2028
DAH SING BANK LTD 15/01/2029 FRN EMTN
DAH SING BANK LTD 30/11/2026 FRN EMTN

FAR EAST HORIZON LTD FRN PERP EMTN

FAR EAST HORIZON LTD 4.375% 27/02/2023
EMTN

MCC HOLDING HONG KONG CORP LTD FRN PERP
SHANGHAI COMMERCIAL BANK LTD 17/01/2029
F

SHANGHAI COMMERCIAL BANK LTD 29/11/2027
FRN

VANKE REAL ESTATE HONG KONG CO LTD 3.975%
09/11/2027 EMTN

VANKE REAL ESTATE HONG KONG CO LTD 4.200%

07/06/2024 EMTN
WEICHAI INTERNATIONAL HONG KONG ENERGY

GROUP CO LTD FRN PERP
YANLORD LAND HK CO LTD 6.800% 27/02/2024

Australie

AUSTRALIA & NEW ZEALAND BANKING GROUP
LTD 4.400% 19/05/2026
AUSTRALIA & NEW ZEALAND BANKING GROUP

LTD 4.500% 19/03/2024
AUSTRALIA & NEW ZEALAND BANKING GROUP

LTD/UNITED KINGDOM FRN PERP
COMMONWEALTH BANK OF AUSTRALIA

12/09/2034 FRN
COMMONWEALTH BANK OF AUSTRALIA

20/10/2026 FRN

COMMONWEALTH BANK OF AUSTRALIA 4.500%
09/12/2025

MACQUARIE BANK LTD 4.875% 10/06/2025
MACQUARIE GROUP LTD 27/03/2024 FRN
MINERAL RESOURCES LTD 8.125% 01/05/2027
MIRVAC GROUP FINANCE LTD 3.625%
18/03/2027 EMTN

NATIONAL AUSTRALIA BANK LTD 02/08/2034 FRN
NATIONAL AUSTRALIA BANK LTD 02/08/2034 FRN
QBE INSURANCE GROUP LTD FRN PERP EMTN
QBE INSURANCE GROUP LTD 17/06/2046 FRN
EMTN

SANTOS FINANCE LTD 4.125% 14/09/2027 EMTN

SANTOS FINANCE LTD 5.250% 13/03/2029 EMTN
WESTPAC BANKING CORP 23/11/2031 FRN

Ména

usb

usb
usb
usb
usb
usb

usb

EUR

EUR
usb
usb

usb
uso

EUR
usb
usb
usb
usb
usb
usb
usb
usb
usb

uso
usb

usb

uso

usb

usb

usb

usb

uso

usb

usb

usb

usb
usb
usb
usop

usb
usb
usb
usb

usb
usb
usb

Trzni hodnota

v Usb

980,432.70

3,525,549.30
195,103.80
274,306.80
305,483.70
2,156,756.80
102,831,651.81

1,675,308.80
843,326.73

1,944,731.29
1,405,787.60
1,830,902.50

1,628,844.45
2,303,962.90

1,126,816.54
2,524,580.00
1,443,608.60
1,360,934.52
3,397,169.14
2,965,703.04

688,495.60
1,117,656.10
1,935,014.00
1,945,220.00

1,222,810.80
2,386,035.00

1,512,309.00
3,432,788.70
3,273,694.20
7,691,360.60

2,007,913.05
51,664,973.16

533,814.50
2,128,958.00
1,219,754.80
2,054,483.35
1,511,509.50
1,721,992.00

2,529,156.95

632,464.20
1,695,581.25
5,135,475.00

513,329.00
1,581,053.32
655,027.10
4,112,516.10

611,257.20
4,711,593.75
4,225,068.00

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.

%
CHA

0.18

0.65
0.04
0.05
0.06
0.40

18.86

0.31

0.36
0.26
0.34

0.30
0.42

0.21
0.46
0.26
0.25
0.62
0.54
0.13
0.20
0.35
0.36

0.22
0.44

0.28
0.63

0.60

0.37
9.48

0.39
0.22
0.38
0.28
0.32

0.46
0.12
0.31
0.95

0.09
0.29
0.12
0.75

0.11
0.86
0.77

Pocet/
Nominalni
hodnota

3,600,000
2,150,000

900,000
1,650,000
3,700,000
1,700,000
1,250,000

2,450,000
1,800,000

1,100,000
237,000
1,300,000
3,055,000
900,000
1,500,000

2,850,000
2,400,000

500,000
600,000
1,350,000

3,600,000
4,950,000

2,400,000
6,300,000
1,900,000

4,600,000
3,700,000

5,500,000
5,000,000
2,550,000
4,275,000
1,700,000

6,000,000

1,000,000

3,100,000
1,000,000
2,600,000

1,750,000
2,000,000
2,500,000
2,700,000
1,100,000

Néazev

WESTPAC BANKING CORP 24/07/2034 FRN
WOODSIDE FINANCE LTD 4.500% 04/03/2029

Singapur

ALAM SYNERGY PTE LTD 11.500% 22/04/2021
ALAM SYNERGY PTE LTD 6.625% 24/04/2022
BOC AVIATION LTD 3.000% 11/09/2029

BOC AVIATION LTD 4.000% 25/01/2024

COSL SINGAPORE CAPITAL LTD 4.500%
30/07/2025 EMTN

DBS GROUP HOLDINGS LTD FRN PERP
GLOBAL PRIME CAPITAL PTE LTD 7.250%
26/04/2021

GOLDEN LEGACY PTE LTD 6.875% 27/03/2024
GOLDEN LEGACY PTE LTD 8.250% 07/06/2021
JGC VENTURES PTE LTD 10.750% 30/08/2021
LMIRT CAPITAL PTE LTD 7.250% 19/06/2024
MEDCO OAK TREE PTE LTD 7.375% 14/05/2026
MODERNLAND OVERSEAS PTE LTD 6.950%

13/04/2024
OVERSEA-CHINESE BANKING CORP LTD 4.250%

19/06/2024 EMTN
SSMS PLANTATION HOLDINGS PTE LTD 7.750%

23/01/2023

THETA CAPITAL PTE LTD 6.750% 31/10/2026
THETA CAPITAL PTE LTD 7.000% 11/04/2022
UNITED OVERSEAS BANK LTD 15/04/2029 FRN
EMTN

Cina

CHINA CONSTRUCTION BANK CORP 13/05/2025
FRN

CHINA CONSTRUCTION BANK CORP 27/02/2029
FRN

CHINA MINMETALS CORP FRN PERP

CHINA MINMETALS CORP FRN PERP

POSTAL SAVINGS BANK OF CHINA CO LTD FRN
PERP

SHOUGANG GROUP CO LTD 4.000% 23/05/2024
UNION LIFE INSURANCE CO LTD 3.000%
19/09/2021

Jizni Korea

HANWHA LIFE INSURANCE CO LTD FRN PERP
HEUNGKUK LIFE INSURANCE CO LTD FRN PERP
KOREAN REINSURANCE CO 21/10/2044 FRN
KYOBO LIFE INSURANCE CO LTD FRN PERP
MIRAE ASSET DAEWOO CO LTD 3.375%
07/05/2024

SHINSEGAE INC 08/05/2045 FRN

Indie

ADANI GREEN ENERGY UP LTD / PRAYATNA
DEVELOPERS PVT LTD / PARAMPUJYA SOLAR
ENERG 6.250% 10/12/2024

BANK OF BARODA/LONDON 3.875% 04/04/2024
EMTN

EXPORT-IMPORT BANK OF INDIA 3.375%

05/08/2026
EXPORT-IMPORT BANK OF INDIA 3.875%

12/03/2024
ICICI BANK LTD/DUBAI 4.000% 18/03/2026

INDIAN OIL CORP LTD 4.750% 16/01/2024
JSW STEEL LTD 5.950% 18/04/2024

NTPC LTD 2.750% 01/02/2027 EMTN
NTPC LTD 3.750% 03/04/2024 EMTN

Ména

usb
uso

usb
usb
usb
usb
usb

usb

usb
usb
usb

usb

usb

usb

usb

usb
usb

usb

usb
usb
usb

usb

usb
usb
usb
usb

usb

usb

uso

usb

usb
usb
usb
EUR

Trzni hodnota

v UsbD

3,757,104.00
2,343,618.25

41,673,756.27

952,563.60
1,564,072.95
3,637,555.10
1,775,216.50
1,345,631.25

2,457,969.85
1,859,835.60

1,115,370.30
246,403.69
1,378,335.40
3,195,505.56
909,295.20
1,370,080.50

3,029,550.00
1,876,509.60

455,495.50
605,933.40
1,400,039.10

29,175,363.10

3,618,406.80
5,186,882.25
2,437,418.40

6,300,189.00
1,899,899.30

4,753,451.40

3,242,221.20

27,438,468.35

5,533,500.50
4,869,980.00
2,546,554.95
4,294,139.18
1,738,688.60

5,984,160.00
24,967,023.23

1,044,745.00

3,201,732.70
1,028,261.00
2,718,123.20

1,831,499.25
2,136,864.00
2,582,640.00
3,232,504.35
1,133,884.40

NN (L)

%
CHA

0.69
0.43

7.64

0.17
0.29
0.66
0.33
0.25

0.45
0.34

0.20
0.05
0.25
0.59
0.17
0.25

0.56
0.34

0.08
0.11
0.26

5.35

0.66
0.95

0.45
1.16
0.35

0.87
0.59

5.03

1.01
0.89
0.47
0.79
0.32

1.10
4.58

0.19

0.59

0.50

0.34
0.39
0.47
0.59
0.21
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NN (L) Vyroéni zprava a auditované finan¢ni vykazy

za rok uzavreny k 30. zafi 2019

NN (L) Asian Debt (Hard Currency)

(Vyjadreno v USD)

. . ‘o P
Portfolio cennych papird k 30/09/2019 (pokraéovani)
Pocet/ Nézev Ména  Trini hodnota o % Pocet/ Nazev Ména  Trini hodnota %
Nominalni v UsD CHA Nominalni v UsD CHA
hodnota hodnota
2,700,000 OIL INDIA LTD 5.125% 04/02/2029 usb 3,074,916.60 0.56 1,650,000 NEERG ENERGY LTD 6.000% 13/02/2022 usb 1,630,218.15 0.30
1,600,000 POWER FINANCE CORP LTD 5.250% 10/08/2028  sp 1,754,216.00 0.32 7,124,833.15 131
EMTN
23,739,386.50 4.35 Filipiny
Japonsko 1,450,000 PETRON CORP FRN PERP usb 1,431,901.10 0.26
2,100,000 PHILIPPINE NATIONAL BANK 3.280% 27/09/2024  ysp 2,129,137.50 0.39
4,200,000 ASAHI MUTUAL LIFE INSURANCE CO FRN PERP usb 4,388,248.20 0.81 EMTN
1,950,000 DAI-ICHI LIFE INSURANCE CO LTD/THE FRN PERP  USD 2,016,627.60 0.37 1,850,000 RIZAL COMMERCIAL BANKING CORP 3.000% usb 1,836,136.10 0.34
11/09/2024 EMTN
1,950,000 FUKOKU MUTUAL LIFE INSURANCE CO FRN PERP  USD 2,092,991.55 0.38 1,400,000 RIZAL COMMERCIAL BANKING CORP 4.125% Usd 1,449,114.50 027
4,100,000 MENI YASUDA LIFE INSURANCE CO 20/10/2045  ysp 4,521,385.70 0.83 16/03/2023 EMTN
F
4,000,000 MITSUI SUMITOMO INSURANCE CO LTD FRN UsD 4,429,732.00 081 6,846,289.50  1.26
PERP :
1,600,000 NIPPON LIFE INSURANCE CO 20/01/2046 FRN usb 1,721,884.80 0.32 Sri Lanka
900,000 SUMITOMO LIFE INSURANCE CO 14/09/2077 FRN  USD 935,275.50 0.17 500,000 SRILANKA GOVERNMENT INTERNATIONALBOND  ysp 502,647.50 0.09
5.750% 18/01/2022
20,106,145.35  3.69 1,000,000 SRI LANKA GOVERNMENT INTERNATIONAL BOND  j5p 988,405.00 018
5 6.825% 18/07/2026
Nizozemsko 2,200,000 SRI LANKA GOVERNMENT INTERNATIONALBOND  j5p 2,174,389.80 0.40
7.550% 28/03/2030
2,450,000 BHARTI AIRTEL INTERNATIONAL NETHERLANDS  ysp 2,636,180.40 0.48 750,000 SRI LANKA GOVERNMENT INTERNATIONAL BOND  (jsp 756,080.25 014
BV 5.350% 20/05/2024 7 850% 14/03/2029 /0S8 :
3,750,000 JAIN INTERNATIONAL TRADING BV 7.125% UsD 2011,053.75 037 :

730000 0272022 ,011,053. - 2,150,000 SRILANKAN AIRLINES LTD 7.000% 25/06/2024 usb 2,142,479.30 0.39
3,850,000 MINEJESA CAPITAL BV 4.625% 10/08/2030 usD 3,956,583.40 0.73 6,564,001.85 1.20
6,250,000 MINEJESA CAPITAL BV 5.625% 10/08/2037 usb 6,759,118.75 1.24

Ostrov Man
2,000,000 PB INTERNATIONAL BV 7.625% 26/01/2022 usb 2,039,526.00 0.37
17.402,462.30  3.19 5,500,000 GOHL CAPITAL LTD 4.250% 24/01/2027 usb 5,752,659.00 1.06
,402,462. .
. 5,752,659.00 1.06
Indonésie
400,000 GAJAH TUNGGAL TBK PT 8.375% 10/08/2022 Usb 327,378.80 0.06 Velka Britanie
EMTN
1510,600 INDONESIA GOVERNMENT INTERNATIONAL cUR 43473181 026 1,800,000 HSBC HOLDINGS PLC FRN PERP EUR 2,111,989.93 0.38
T BOND 2.625% 14/06/2023 o 1,000,000 VEDANTA RESOURCES LTD 6.375% 30/07/2022  USD 983,824.00 0.18
3,950,000 INDONESIA GOVERNMENT INTERNATIONAL UsD 6,215,806.90 114 3,095,813.93  0.56
BOND 8.500% 12/10/2035
1,450,000 PERTAMINA PERSERO PT 6.500% 27/05/2041 usb 1,857,744.35 0.34 Macao
PERUSAHAAN GAS NEGARA TBK PT 5.125% D 5 215, 12
600,000 16/05/2024 us 652,215.00 0 1,800,000 INDUSTRIAL & COMMERCIAL BANK OF CHINA Usb 1,784,127.60 033
6,000,000 PERUSAHAAN PENERBIT SBSN INDONESIA Il Usb 6,545,406.00 120 MACAU LTD 12/09/2029 FRN
4.550% 29/03/2026 1,784,127.60 0.33
17,033,282.86  3.12
Lucembursko
Thajsko 1,100,000 SPIC LUXEMBOURG LATIN AMERICA RENEWABLE  5p 1,167,355.20 021
2,000,000 BANGKOK BANK PCL/HONG KONG 25/09/2034  ysp 2,021,752.00 0.37 ENERGY INVESTMENT CO SARL 4.650%
FRN 30/10/2023
2,450,000 BANGKOK BANK PCL/HONG KONG 9.025% usD 3,534,284.25 0.65 1,167,355.20 0.21
15/03/2029
3,200,000 ERA;uéoMRTr:‘BANK PCL/HONG KONG 02/10/2031  ysp 3,179,644.80 0.58 Mongolsko
4,800,000 MINOR INTERNATIONAL PCL FRN PERP usD 4,929,508.80 0.91 400,000 MONGOLIA GOVERNMENT INTERNATIONAL usD 399,022.40 0.07
BOND 5.125% 05/12/2022
13,665,189.85  2.51 600,000 MONGOLIA GOVERNMENT INTERNATIONAL UsD 672,388.20 013
Kanada BOND 8.750% 09/03/2024
1,071,410.60 0.20
1,000,000 NEXEN INC 5.875% 10/03/2035 usb 1,317,591.00 0.24
5,600,000 NEXEN INC 6.400% 15/05/2037 usb 7,942,401.60 1.46 526,551,179.96 96.57
1,100,000 PTTEP CANADA INTERNATIONAL FINANCE LTD UsD 1,582,233.40 0.29
6.350% 12/06/2042 Ostatni prevoditelné cenné papiry a nastroje penézniho trhu
10,842,226.00 1.99
Bermudy Dluhopisy a ostatni dluhové nastroje
3,050,000 CHINA OIL & GAS GROUP LTD 5.500% 25/01/2023 USD 3,111,698.45 0.57 Indie
5,900,000 SHENZHEN INTERNATIONAL HOLDINGS LTD FRN  ysp 5.911.569.90 1.08
T bERP o 1,400,000 RELIANCE INDUSTRIES LTD 8.250% 15/01/2027  USD 1,834,590.80 0.33
9,023,268.35 1.65 1,834,590.80 0.33
Ostrovy Mauricius
1,800,000 AZURE POWER SOLAR ENERGY PVTLTD 5.650%  sp 1,803,738.60 033
24/12/2024

900,000 GREENKO INVESTMENT CO 4.875% 16/08/2023  USD 890,053.20 0.16

2,800,000 GREENKO SOLAR MAURITIUS LTD 5.550% Usb 2,800,823.20 0.52
29/01/2025

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Vyro¢ni zprava a auditované financni vykazy NN (L)

za rok uzavreny k 30. zafi 2019

NN (L) Asian Debt (Hard Currency)
(Vyjadreno v USD)

Portfolio cennych papird k 30/09/2019 (pokraéovani)

Pocet/ Nazev Ména  Trinihodnota % Potet Nazev Ména Zavazky Nerealizovany

Nominalni v USD CHA v USD zisk nebo

hodnota (ztrata)

v USD

Bermudy Urokové futures
400,000 HANG FUNG GOLD TECHNOLOGY LTD 9.250% Usb 40.00 0.00
17/10/2014 - DEFAULTED

4000  0.00 (100) EURO-BOBL FUTURE 06/12/2019 EUR 14,788,562.88 119,922.00

: : (15) EURO-BUND FUTURE 06/12/2019 EUR 2,849,510.23 37,803.81

1,834,630.80  0.33 74 US ULTRA BOND (CBT) 19/12/2019 usb 14,201,062.50 (368,140.62)

(45) US 10YR NOTE (CBT) 19/12/2019 usb 5,864,062.50 52,201.70

Portfoli “ch irt celk 40 US 10YR ULTRA FUTURE 19/12/2019  USD 5,696,250.00 (65,312.50)

ortfolio cennych papiru celkem 528,385,810.76  96.90 172 US 2YR NOTE (CBT) 31/12/2019 usb 37,066,000.00 (92,335.90)

(355) US 5YR NOTE (CBT) 31/12/2019 usb 42,297,695.49 227,421.70

Finanéni derivaty k 30/09/2019

122,763,143.60 (88,439.81)

K vyplaté K uhradé Datum Zavazky Nerea{llzovany Finanéni derivéty celkem (479,556.85)
splatnosti v UsSD zisk nebo
(ztrata)

vusd | PFehled &istych aktiv k 30/09/2019

%

Ménové forwardy CHA

23,056,026.39 USD 20,700,000.00 EUR 04/12/2019  23,056,026.39 38207646 | Portfolio cennych papiri celkem 528,385,810.76 96.90

2,923,235.20 USD 2,646,497.68 EUR 08/10/2019 2,923,235.20 36,708.38 Financni derivaty celkem (479,556.85) (0.09)

2,110,045.62 USD 3,111,655.29 AUD 08/10/2019 2,110,045.62 10,923.07 Hotovost v bance 20,246,268.40 3.71

1,054,894.58 USD 15,850,713.37 ZAR 08/10/2019 1,054,894.58 10,329.41 Ostatni aktiva a pasiva (2,878,693.86) (0.52)

712,027.04 SGD 512,107.28 USD 08/10/2019 512,107.28 2,801.02 Fiopx :

10/ Cista aktiva celkem 545,273,828.45 100.00
591,523.34 USD 875,099.25 AUD 01/10/2019 591,523.34 1,312.81
47,605.59 USD 715,364.43 ZAR 01/10/2019 47,605.59 425.74
45,950.12  USD 41,996.18 EUR 01/10/2019 45,950.12 165.89
29,809.91 USD 450,000.00 ZAR 02/10/2019 29,809.91 131.43
7,924,200.00 HKD 1,010,714.01 USD 02/10/2019 1,010,714.01 103.14
6,670.59 USD 100,696.84 ZAR 03/10/2019 6,670.59 30.29
5,846.23 USD 8,631.04 AUD 02/10/2019 5,846.23 25.03
217.14 USD 299.99 SGD 01/10/2019 217.14 0.21
6,733.33 USD 9,361.91 SGD 08/10/2019 6,733.33 (36.81)
1,008,451.33 USD 7,900,000.00 HKD 04/12/2019 1,008,451.33 (59.73)
141,564.40 ZAR 9,420.73 USD 01/10/2019 9,420.73 (84.25)
20,277.72 EUR 22,199.03 USD 02/10/2019 22,199.03 (92.26)
484,257.13 ZAR 32,079.25 USD 02/10/2019 32,079.25 (141.43)
98,410.86 AUD 66,658.60 USD 02/10/2019 66,658.60 (285.41)
752,921.92 AUD 508,937.57 USD 01/10/2019 508,937.57 (1,129.52)
1,144,712.28 CHF 1,162,817.34 USD 08/10/2019 1,162,817.34 (14,241.25)
302,354,963.67 ZAR 19,979,844.60 USD 08/10/2019 19,979,844.60 (54,592.31)
49,779,749.61 AUD 33,690,267.72 USD 08/10/2019 33,690,267.72 (108,850.52)
77,268,388.48 EUR 84,933,228.27 USD 08/10/2019 84,933,228.27 (656,836.43)

172,815,283.77 (391,117.04)

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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NN (L) Vyroéni zprava a auditované finan¢ni vykazy

za rok uzavreny k 30. zafi 2019

NN (L) Asian High Yield

(Vyjadreno v USD)

Statistika
Cista aktiva 30/09/2019 USD 188,757,483.65 Pocet akcii
30/09/2018 USD 102,093,033.47
30/09/2017 USD 120,122,120.22 Capitalisation P (USD) 30/09/2019 25,135
30/09/2018 -
Cista hodnota aktiv na akcii** 30/09/2017 -
Capitalisation | (USD) 30/09/2019 USD 6,726.68 Capitalisation P Hedged (i) (EUR) 30/09/2019 3,318
30/09/2018 USD 6,184.72 30/09/2018 59
30/09/2017 USD 6,183.18 30/09/2017 29
Capitalisation | Hedged (i) (EUR) 30/09/2019 EUR 5,552.27 Distribution | (M) (USD) 30/09/2019 1,529
30/09/2018 EUR 5,268.76 30/09/2018 -
30/09/2017 EUR 5,413.83 30/09/2017 -
Capitalisation P (USD) 30/09/2019 USD 275.48 Distribution P (M) (USD) 30/09/2019 72,400
30/09/2018 USD - 30/09/2018 -
30/09/2017 USD - 30/09/2017 -
Capitalisation P Hedged (i) (EUR) 30/09/2019 EUR 300.08 Distribution P (M) Hedged (i) (AUD) 30/09/2019 27,900
30/09/2018 EUR 286.12 30/09/2018 -
30/09/2017 EUR 294.76 30/09/2017 -
Distribution | (M) (USD) 30/09/2019 USD 5,046.13 Distribution P (M) Hedged (i) (EUR) 30/09/2019 2,166
30/09/2018 USD - 30/09/2018 -
30/09/2017 USD - 30/09/2017 -
Distribution P (M) (USD) 30/09/2019 USD 245.78 Distribution P (M) Hedged (i) (SGD) 30/09/2019 40,742
30/09/2018 USD - 30/09/2018 -
30/09/2017 USD - 30/09/2017 -
Distribution P (M) Hedged (i) (AUD) 30/09/2019 AUD 346.74 Distribution U (M) (USD) 30/09/2019 285
30/09/2018 AUD - 30/09/2018 -
30/09/2017 AUD - 30/09/2017 -
Distribution P (M) Hedged (i) (EUR) 30/09/2019 EUR 251.77 -
30/09/2018 EUR . Dividendy
30/09/2017 EUR ) Distribution P (M) (USD) 03/09/2019 USD 1.41
Distribution P (M) Hedged (i) (SGD) 30/09/2019 SGD 343.90 L
30/09/2018 SGD ] Distribution P (M) (USD) 02/08/2019 USD 1.41
30/09/2017 SGD . Distribution P (M) (USD) 02/07/2019 USD 1.41
Distribution U (M) (USD) 30/09/2019 USD 5,066.42 .
30/09/2018 USD i Distribution P (M) (USD) 04/06/2019 USD 1.41
30/09/2017 USD : Distribution P (M) Hedged (i) 03/09/2019 AUD 1.98
(AUD)
Pocet akcii
Distribution P (M) Hedged (i) 02/08/2019 AUD 1.98
Capitalisation | (USD) 30/09/2019 17,386 (AUD)
30/09/2018 14,308 o )
30/09/2017 16,724 Distribution P (M) Hedged (i) 02/07/2019 AUD 1.98
(AUD)
Capitalisation | Hedged (i) (EUR) 30/09/2019 3,237 N .
Distributi P (M) Hedged
30/09/2018 2220 (s,'é.S') ution P (M) Hedged (i) 03/09/2019 SGD 1.96
30/09/2017 2,610

* Vlypoéet ukazatele obratkovosti portfolia (PTR) provadi spravni agent metodou.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uétovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésicu.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Vyro¢ni zprava a auditované financni vykazy NN (L)

za rok uzavreny k 30. zafi 2019
NN (L) Asian High Yield

(Vyjadreno v USD)

Statistika (pokracovani)

Distribution P (M) Hedged (i) 02/08/2019 SGD 1.96
(SGD)
Distribution P (M) Hedged (i) 02/07/2019 SGD 1.96
(SGD)
Distribution P (M) Hedged (i) 04/06/2019 SGD 1.96
(SGD)

Poplatek za spravu v %*

Capitalisation | (USD) 30/09/2019 0.88%
Capitalisation | Hedged (i) (EUR) 30/09/2019 0.90%
Capitalisation P (USD) 30/09/2019 1.30%
Capitalisation P Hedged (i) (EUR) 30/09/2019 1.32%
Distribution | (M) (USD) 30/09/2019 0.88%
Distribution P (M) (USD) 30/09/2019 1.30%
Distribution P (M) Hedged (i) (AUD) 30/09/2019 1.32%
Distribution P (M) Hedged (i) (EUR) 30/09/2019 1.32%
Distribution P (M) Hedged (i) (SGD) 30/09/2019 1.32%
Distribution U (M) (USD) 30/09/2019 0.55%
Ukazatel obratkovosti portfolia 30/09/2019 20.33%
v %*

* Vlypoéet ukazatele obratkovosti portfolia (PTR) provadi spravni agent metodou.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uétovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésicu.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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NN (L) Vyroc¢ni zprava a auditované financni vykazy

za rok uzavreny k 30. zafi 2019

NN (L) Asian High Yield

(Vyjadreno v USD)

Finan¢ni vykazy

Vykaz &istych aktiv k 30/09/2019

Poznamky

Portfolio cennych papird celkem 2 177,234,624.72

Dluhopisy a ostatni dluhové nastroje 177,234,624.72
Hotovost v bance 12,099,218.03
Ostatni aktiva 4 4,996,452.54
Aktiva celkem 194,330,295.29
BéZna pasiva 4 (5,468,205.67)
Financni derivaty celkem 2 (104,605.97)

Ménové forwardy (104,605.97)
Pasiva celkem (5,572,811.64)
Cistd aktiva na konci roku 188,757,483.65

Vykaz operaci a zmén Cistych aktiv za rok uzavieny k

30/09/2019
Poznamky
PFijmy celkem 8,560,059.06
Uroky z dluhopist a ostatnich dluhovych néstroj 8,442,384.93
Bankovni troky 89,606.49
Ostatni pFijmy 11 28,067.64
Vydaje celkem (1,181,686.27)
Obhospodarovatelsky poplatek 5 (955,001.17)
Fixni servisni poplatek 6 (202,600.61)
Poplatky za dodate¢né funkcionality tfid akcii 7 (4,269.32)
Daf z Upisu 10 (19,815.17)
Cisté prijmy z investic 7,378,372.79
Realizované zisky z investi¢niho portfolia 1,650,038.22
Realizované ztraty z investi¢niho portfolia (1,000,450.56)
Realizované zisky z finanénich derivatt 280,934.73
Realizované ztraty z financnich derivatd (1,761,761.05)
Realizované zisky z pfevodu mén 85,875.56
Realizované ztraty z prevodu mén (122,743.64)
Zmény Cistych nerealizovanych zisk( nebo (ztrat) z 1,977,080.11
investi¢niho portfolia
Zmény Cistych nerealizovanych zisk( nebo (ztrat) z finanénich (166,323.78)
derivatl
Vysledek operaci 8,321,022.38
Upisy 134,598,818.93
Zpétné odkupy (55,875,328.27)
Distribuce (380,062.86)
Cist4 aktiva na za¢atku roku 102,093,033.47
Cistd aktiva na konci roku 188,757,483.65

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Vyroc€ni zprava a auditované financni vykazy

za rok uzavreny k 30. zafi 2019

NN (L) Asian High Yield

(Vyjadreno v USD)

Portfolio cennych papird k 30/09/2019

Pocet/ Nézev Ména  Trini hodnota
Nominalni v UsD
hodnota

%
CHA

Pfevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke kotaci na
oficidlnim trhu burzy a/nebo obchodované na jiném regulovaném trhu

Dluhopisy a ostatni dluhové nastroje

Kajmanské ostrovy

750,000 AGILE GROUP HOLDINGS LTD FRN PERP UsD 762,682.50
4,500,000 AGILE GROUP HOLDINGS LTD FRN PERP UsD 4,381,726.50
800,000 CENTRAL CHINA REAL ESTATE LTD 6.500% UsD 791,986.40
05/03/2021
500,000 CENTRAL CHINA REAL ESTATE LTD 6.750% UsD 490,887.50
08/11/2021
700,000 CENTRAL CHINA REAL ESTATE LTD 6.875% UsD 675,303.80
08/08/2022
1,630,000 CENTRAL CHINA REAL ESTATE LTD 7.250% UsD 1,576,302.91
24/04/2023
500,000 CFLD CAYMAN INVESTMENT LTD 7.125% UsD 498,255.00
08/04/2022
1,800,000 CFLD CAYMAN INVESTMENT LTD 8.600% UsD 1,779,874.20
08/04/2024
1,050,000 CHINA AOYUAN GROUP LTD 7.950% 19/02/2023  USD 1,077,589.80
2,000,000 CHINA EVERGRANDE GROUP 4.250% 14/02/2023  HKD 224,035.51
1,100,000 CHINA EVERGRANDE GROUP 8.750% 28/06/2025  USD 887,108.20
1,800,000 CHINA EVERGRANDE GROUP 9.500% 29/03/2024 ~ USD 1,560,474.00
3,700,000 CHINA HONGQIAO GROUP LTD 7.125% UsD 3,700,003.70
22/07/2022
1,200,000 CHINA HONGQIAO GROUP LTD 7.375% UsD 1,188,594.00
02/05/2023
1,000,000 CHINAJINJIANG ENVIRONMENT HOLDING CO LD ysp 991,737.00
6.000% 27/07/2020
700,000 CHINA SCE GROUP HOLDINGS LTD 7.250% UsD 681,207.80
19/04/2023
4,150,000 CHINA SCE GROUP HOLDINGS LTD 7.375% UsD 3,957,132.90
09/04/2024
500,000 CIFI HOLDINGS GROUP CO LTD 5.500% UsD 495,269.00
23/01/2022
1,200,000 CIFI HOLDINGS GROUP CO LTD 5.500% UsD 1,175,268.00
23/01/2023
2,800,000 CIFI HOLDINGS GROUP CO LTD 6.550% UsD 2,743,420.40
28/03/2024
1,100,000 COUNTRY GARDEN HOLDINGS CO LTD 5.125% UsD 1,079,897.50
17/01/2025
3,750,000 COUNTRY GARDEN HOLDINGS CO LTD 7.250% UsD 3,950,752.50
08/04/2026
300,000 COUNTRY GARDEN HOLDINGS CO LTD 8.000% UsD 325,805.40
27/01/2024
500,000 FANTASIA HOLDINGS GROUP CO LTD 12.250% UsD 472,311.00
18/10/2022
1,600,000 FANTASIA HOLDINGS GROUP CO LTD 8.375% UsD 1,495,627.20
08/03/2021
1,000,000 HILONG HOLDING LTD 8.250% 26/09/2022 UsD 1,011,320.00
800,000 KWG GROUP HOLDINGS LTD 7.400% 05/03/2024  sp 773,013.60
EMTN
1,700,000 KWG GROUP HOLDINGS LTD 7.875% 01/09/2023  USD 1,693,523.00
2,200,000 LENOVO PERPETUAL SECURITIES LTD FRN PERP  y5p 2,156,110.00
EMTN
1,200,000 LOGAN PROPERTY HOLDINGS CO LTD 5.250% UsD 1,155,957.60
23/02/2023
1,800,000 MELCO RESORTS FINANCE LTD 5.250% UsD 1,827,914.40
26/04/2026
500,000 MGM CHINA HOLDINGS LTD 5.875% 15/05/2026 ~ USD 521,206.00
2,100,000 SUNAC CHINA HOLDINGS LTD 7.875% 15/02/2022 USD 2,094,422.40
800,000 SUNAC CHINA HOLDINGS LTD 8.350% 19/04/2023 USD 793,455.20
650,000 TIMES CHINA HOLDINGS LTD 5.750% 26/04/2022  USD 638,597.70
300,000 TIMES CHINA HOLDINGS LTD 6.600% 02/03/2023  USD 295,634.40
1,900,000 TIMES CHINA HOLDINGS LTD 6.750% 16/07/2023  USD 1,869,877.40
1,200,000 YESTAR HEALTHCARE HOLDINGS CO LTD 6.900%  ysp 905,014.80
15/09/2021
1,800,000 YUZHOU PROPERTIES CO LTD FRN PERP UsD 1,627,176.60
300,000 YUZHOU PROPERTIES CO LTD 6.000% 25/01/2022  USD 292,655.70
1,000,000 YUZHOU PROPERTIES CO LTD 6.000% 25/10/2023 USD 914,356.00
650,000 YUZHOU PROPERTIES CO LTD 8.500% 26/02/2024 USD 637,223.60

56,171,211.12

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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4,000,000
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Néazev

Panenské ostrovy

BAOXIN AUTO FINANCE | LTD FRN PERP

BAOXIN AUTO FINANCE | LTD FRN PERP
CHAMPION SINCERITY HOLDINGS LTD FRN PERP
EASY TACTIC LTD 8.125% 11/07/2024

EASY TACTIC LTD 8.125% 27/02/2023

EASY TACTIC LTD 8.625% 27/02/2024

FORTUNE STAR BVI LTD 5.250% 23/03/2022
GREENLAND GLOBAL INVESTMENT LTD 5.900%

12/02/2023 EMTN
GREENLAND GLOBAL INVESTMENT LTD 6.750%

26/09/2023 EMTN

HUANENG HONG KONG CAPITAL LTD FRN PERP
HUARONG UNIVERSE INVESTMENT HOLDING LTD
1.625% 05/12/2022

NEW METRO GLOBAL LTD 6.750% 26/01/2020
NEW METRO GLOBAL LTD 7.125% 23/05/2021
NEW METRO GLOBAL LTD 7.500% 20/03/2022
RKPF OVERSEAS 2019 A LTD 7.875% 01/02/2023
SCENERY JOURNEY LTD 13.000% 06/11/2022
SCENERY JOURNEY LTD 13.750% 06/11/2023
SHANDONG IRON AND STEEL XINHENG
INTERNATIONAL CO LTD 6.850% 25/09/2022
STAR ENERGY GEOTHERMAL WAYANG WINDU
LTD 6.750% 24/04/2033

STUDIO CITY FINANCE LTD 7.250% 11/02/2024
TSINGHUA UNIC LTD 4.750% 31/01/2021
TSINGHUA UNIC LTD 5.375% 31/01/2023
WEALTH DRIVEN LTD 5.500% 17/08/2023
WISDOM GLORY GROUP LTD FRN PERP

Singapur

ABJA INVESTMENT CO PTE LTD 5.450%
24/01/2028

ABJA INVESTMENT CO PTE LTD 5.950%
31/07/2024

ALAM SYNERGY PTE LTD 6.625% 24/04/2022
APL REALTY HOLDINGS PTE LTD 5.950%
02/06/2024

GLOBAL PRIME CAPITAL PTE LTD 7.250%
26/04/2021

GOLDEN LEGACY PTE LTD 6.875% 27/03/2024
INDIKA ENERGY CAPITAL IIl PTE LTD 5.875%
09/11/2024

JGC VENTURES PTE LTD 10.750% 30/08/2021
LMIRT CAPITAL PTE LTD 7.250% 19/06/2024
MEDCO OAK TREE PTE LTD 7.375% 14/05/2026
MEDCO PLATINUM ROAD PTE LTD 6.750%

30/01/2025
MODERNLAND OVERSEAS PTE LTD 6.950%

13/04/2024
SSMS PLANTATION HOLDINGS PTE LTD 7.750%

23/01/2023
THETA CAPITAL PTE LTD 6.750% 31/10/2026

THETA CAPITAL PTE LTD 7.000% 11/04/2022

Hongkong

BANK OF EAST ASIA LTD/THE FRN PERP

BANK OF EAST ASIA LTD/THE FRN PERP

BANK OF EAST ASIA LTD/THE FRN PERP EMTN
CHALIECO HONG KONG CORP LTD FRN PERP
CMB WING LUNG BANK LTD FRN PERP EMTN

FAR EAST HORIZON LTD FRN PERP EMTN
WEICHAI INTERNATIONAL HONG KONG ENERGY
GROUP CO LTD FRN PERP

YANLORD LAND HK CO LTD 6.750% 23/04/2023
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NN (L) Vyroéni zprava a auditované finan¢ni vykazy

za rok uzavreny k 30. zafi 2019

NN (L) Asian High Yield

(Vyjadreno v USD)

. . ‘o P
Portfolio cennych papird k 30/09/2019 (pokraéovani)
Pocet/ Nézev Ména  Trini hodnota % Pocet/ Nazev Ména  Trini hodnota %
NominaIni v UsSD CHA NominaIni v UsD CHA
hodnota hodnota
1,650,000 YANLORD LAND HK CO LTD 6.800% 27/02/2024  USD 1,699,003.35 0.90 2,750,000 UNION LIFE INSURANCE CO LTD 3.000% usp 2,409,759.00 1.28
2,000,000 ZOOMLION HK SPV CO LTD 6.125% 20/12/2022  USD 2,016,362.00 1.07 19/09/2021
2,909,732.50 1.54
12,654,511.65 6.70
. Bermudy
Ostrovy Mauricius
1,750,000 CHINA OIL & GAS GROUP LTD 5.500% 25/01/2023 USD 1,785,400.75 0.94
AZURE POWER SOLAR ENERGY PVT LTD 5.650%
600,000 24/12/2024 © UsD 601,246.20 032 900,000 SHENZHEN INTERNATIONAL HOLDINGS LTD FRN  yspy 901,764.90 0.48
3,850,000 GREENKO INVESTMENT CO 4.875% 16/08/2023  USD 3,807,449.80 2.02 PERP
1,500,000 GREENKO SOLAR MAURITIUS LTD 5.550% Usb 1,500,441.00 0.79 2,687,165.65  1.42
29/01/2025 .
500,000 HT GLOBAL IT SOLUTIONS HOLDINGS LTD 7.000%  ysp 514,480.50 027 Sri Lanka
14/07/2021 SRI LANKA GOVERNMENT INTERNATIONAL BOND
800,000 usb 790,687.20 0.42
1,100,000 NEERG ENERGY LTD 6.000% 13/02/2022 usb 1,086,812.10 0.58 7.550% 28/03/2030
1,450,000 NEERG ENERGY LTD 6.000% 13/02/2022 usb 1,432,615.95 0.76 1,600,000 SRILANKAN AIRLINES LTD 7.000% 25/06/2024 usb 1,594,403.20 0.84
8,943,045.55 4.74 2,385,090.40 1.26
Australie Japonsko
2,000,000 AUSTRALIA & NEW ZEALAND BANKING GROUP  ysp 2,217,736.00 1.17 2,100,000 ASAHI MUTUAL LIFE INSURANCE CO FRN PERP usp 2,194,124.10 1.16
LTD/UNITED KINGDOM FRN PERP
2,800,000 MINERAL RESOURCES LTD 8.125% 01/05/2027  USD 2,877,350.00 1.52 2,194,124.10  1.16
200,000 QBE INSURANCE GROUP LTD FRN PERP EMTN usb 201,546.80 0.11 Mongolsko
QBE INSURANCE GROUP LTD 17/06/2046 FRN
700,000 EMTN usb 747,730.20 040 246,000 MONGOLIA GOVERNMENT INTERNATIONAL UsD 275,679.16 015
1,000,000 WESTPAC BANKING CORP/NEW ZEALAND FRN UsD 979,157.00 052 BOND 8.750% 09/03/2024
PERP 275,679.16  0.15
7,023,520.00 3.72
Indie 177,234,624.72  93.90
3,000,000 ADANI GREEN ENERGY UP LTD / PRAYATNA Usb 3,134,235.00 166 " B ;
DEVELOPERS PVT LTD / PARAMPUJYA SOLAR Portfolio cennych papirti celkem 177,234,624.72  93.90
ENERG 6.250% 10/12/2024
2,300,000 JSW STEEL LTD 5.950% 18/04/2024 usb 2,376,028.80 1.26 ) . . L
1,000,000 RENEW POWER SYNTHETIC 6.670% 12/03/2024  USD 1os0000 ose | Finanéni derivaty k 30/09/2019
6,525,282.80 3.46
Velka Britanie Kvyplaté K Ghradé Datum Zévazky  Nerealizovany
splatnosti v UsSD zisk nebo
1,200,000 HSBC HOLDINGS PLC FRN PERP EUR 1,407,993.29 0.75 (ztréta)
1,100,000 VEDANTA RESOURCES LTD 6.375% 30/07/2022  USD 1,082,206.40 0.57 v USD
1,750,000 VEDANTA RESOURCES LTD 7.125% 31/05/2023  USD 1,727,059.25 0.92
4,217,258.94  2.24 L
. Ménové forwardy
Nizozemsko
3,085,504.11 USD 2,770,000.00 EUR 04/12/2019 3,085,504.11 51,383.95
1,710,000 INDO ENERGY FINANCE Il BV 6.375% 24/01/2023  USD 1,720,024.01 0.91
1.940,000 JAIN INTERNATIONAL TRADING BV 7.125% uso 1.040.385.14 0.55 14,106,688.30 SGD 10,167,847.98 USD 08/10/2019 10,167,847.98 33,521.46
01/02/2022 244,717.49 USD 222,651.20 EUR 08/10/2019 244,717.49 1,872.52
1,200,000 PB INTERNATIONAL BV 7.625% 26/01/2022 usb 1,223,715.60 0.65
3984,124.75 2.11 307,286.83 USD 454,599.94 AUD 01/10/2019 307,286.83 681.98
,984,124. .
Jizni Korea 97,183.80 USD 143,720.03 AUD 08/10/2019 97,183.80 23027
1,760,933.33 HKD 224,603.11 USD 02/10/2019 224,603.11 22.94
3,660,000 HEUNGKUK LIFE INSURANCE CO LTD FRN PERP USD 3,564,825.36 1.89
3564,825.36 1.89 220,838.08 USD 1,730,000.00 HKD 04/12/2019 220,838.08 (13.08)
,564,825. .
Indonésie 110,555.91 USD 153,713.53 SGD 08/10/2019 110,555.91 (603.31)
9,780,553.66 AUD 6,619,542.67 USD 08/10/2019 6,619,542.67 (21,581.54)
3,578,000 ABM INVESTAMA TBK PT 7.125% 01/08/2022 usb 2,833,722.33 1.50
450,000 GAJAH TUNGGAL TBK PT 8.375% 10/08/2022 UsD 368,301.15 0.20 19,779,642.77 EUR 21,743,716.22 USD 08/10/2019 21,743,716.22 (170,121.16)
EMTN
3,202,023.48 1.70 42,821,796.20 (104,605.97)
Filipiny Financni derivaty celkem (104,605.97)
1,050,000 PETRON CORP FRN PERP usb 1,036,893.90 0.55
500,000 SMC GLOBAL POWER HOLDINGS CORP FRN PERP  USD 520,100.00 0.28
1,400,000 SMC GLOBAL POWER HOLDINGS CORP FRN PERP  USD 1,404,264.40 0.74
2,961,258.30 1.57
Cina
500,000 POSTAL SAVINGS BANK OF CHINA CO LTD FRN Usb 499,973.50 0.26
PERP

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Vyro¢ni zprava a auditované financni vykazy NN (L)

za rok uzavieny k 30. zafi 2019
NN (L) Asian High Yield
(Vyjadreno v USD)

Pfehled ¢istych aktiv k 30/09/2019

CHA
Portfolio cennych papiri celkem 177,234,624.72 93.90
Financni derivaty celkem (104,605.97) (0.06)
Hotovost v bance 12,099,218.03 6.41
Ostatni aktiva a pasiva (471,753.13) (0.25)
Cista aktiva celkem 188,757,483.65 100.00

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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NN (L) Vyroéni zprava a auditované finan¢ni vykazy

za rok uzavreny k 30. zafi 2019

NN (L) Banking & Insurance

(Vyjadreno v USD)

Statistika . "
Pocet akcii
Cista aktiva 30/09/2019 USD 81,557,505.47 | Capitalisation (EUR) ggfggggiz gi
30/09/2018 USD 114,564,215.93 30/09/2017 28
30/09/2017 USD 145,208,421.34
. . . .o Capitalisation | (USD) 30/09/2019 31,604
* %
Cista hodnota aktiv na akcii 30/09/2018 43,934
Capitalisation | (EUR) 30/09/2019 EUR 9,140.55 30/09/2017 74,666
:g;ggggi? 582 :’gg;g; Capitalisation P (EUR) 30/09/2019 358
T 30/09/2018 2,033
Capitalisation | (USD) 30/09/2019 USD 864.82 30/09/2017 4,600
:g?ggggi? 3:3 :?Zii Capitalisation P (USD) 30/09/2019 18,608
: 30/09/2018 21,065
Capitalisation P (EUR) 30/09/2019 EUR 296.19 30/09/2017 20,758
:g;ggggi? Etjz ;:g;; Capitalisation P Hedged (ii) (EUR) 30/09/2019 71,299
: 30/09/2018 84,483
Capitalisation P (USD) 30/09/2019 USD 752.11 30/09/2017 117,330
zgfgg;;gi? 3:3 ;;312 Capitalisation R (USD) 30/09/2019 1,817
' 30/09/2018 2,671
Capitalisation P Hedged (ii) (EUR) 30/09/2019 EUR 237.01 30/09/2017 )
28;23;;813 E32 ;2:22 Capitalisation R Hedged (ii) (EUR) 30/09/2019 5,373
: 30/09/2018 8,502
Capitalisation R (USD) 30/09/2019 USD 224.35 30/09/2017 )
:gjggggij 3:3 230'87_ Capitalisation X (EUR) 30/09/2019 2,025
30/09/2018 3,415
Capitalisation R Hedged (ii) (EUR) 30/09/2019 EUR 226.85 30/09/2017 4783
:g;gg;igi? Eﬁﬁ 235'76_ Capitalisation X (USD) 30/09/2019 9,916
30/09/2018 18,813
Capitalisation X (EUR) 30/09/2019 EUR 1,192.58 30/09/2017 13,276
201092015 €UR DI oiion (Us0) s0/05/2019 2016
e 30/09/2018 2,278
Capitalisation X (USD) 30/09/2019 USD 686.27 30/09/2017 1,683
:gjggggg 3:3 ;12?& Distribution P Hedged (ii) (EUR) 30/09/2019 4,144
: 30/09/2018 4,897
Distribution P (USD) 30/09/2019 USD 2,901.58 30/09/2017 5,548
:gjggggi? 3:3 :'ggégz Distribution R (USD) 30/09/2019 1,323
’ : 30/09/2018 1,376
Distribution P Hedged (ii) (EUR) 30/09/2019 EUR 860.90 30/09/2017 .
30/09/2018 EUR 911.67
30/09/2017 EUR 919.31 Dividendy
Distribution R (USD) 30/09/2019 USD 219.84 Distribution P (USD) 14/12/2018 USD 28.65
30/09/2018 USD 230.87
30/09/2017 USD - Distribution P Hedged (ii) (EUR) 14/12/2018 EUR 8.55
Distribution R (USD) 14/12/2018 USD 3.90

* Vlypoéet ukazatele obratkovosti portfolia (PTR) provadi spravni agent metodou.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uétovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésicu.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Vyro¢ni zprava a auditované financni vykazy NN (L)

za rok uzavreny k 30. zafi 2019
0000000000000 0000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000

NN (L) Banking & Insurance

(Vyjadreno v USD)
Statistika (pokracovani)

Poplatek za spravu v %*

Capitalisation | (EUR) 30/09/2019 0.81%
Capitalisation | (USD) 30/09/2019 0.81%
Capitalisation P (EUR) 30/09/2019 1.79%
Capitalisation P (USD) 30/09/2019 1.80%
Capitalisation P Hedged (ii) (EUR) 30/09/2019 1.82%
Capitalisation R (USD) 30/09/2019 1.05%
Capitalisation R Hedged (ii) (EUR) 30/09/2019 1.07%
Capitalisation X (EUR) 30/09/2019 2.30%
Capitalisation X (USD) 30/09/2019 2.30%
Distribution P (USD) 30/09/2019 1.80%
Distribution P Hedged (i) (EUR) 30/09/2019 1.82%
Distribution R (USD) 30/09/2019 1.05%
Ukazatel obratkovosti portfolia 30/09/2019 159.90%
v %*

* Vlypoéet ukazatele obratkovosti portfolia (PTR) provadi spravni agent metodou.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uétovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésicu.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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NN (L) Vyroc¢ni zprava a auditované financni vykazy

za rok uzavreny k 30. zafi 2019

NN (L) Banking & Insurance

(Vyjadreno v USD)

Finan¢ni vykazy

Vykaz &istych aktiv k 30/09/2019

Poznamky

Portfolio cennych papird celkem 2 80,810,552.40

Akcie 80,810,552.40
Hotovost v bance 806,193.67
Ostatni aktiva 4 431,801.19
Aktiva celkem 82,048,547.26
BéZna pasiva 4 (318,796.93)
Financni derivaty celkem 2 (172,244.86)

Ménové forwardy (172,244.86)
Pasiva celkem (491,041.79)
Cistd aktiva na konci roku 81,557,505.47

Vykaz operaci a zmén Cistych aktiv za rok uzavieny k

30/09/2019
Poznamky
PFijmy celkem 2,660,162.67
Dividendy 2,602,392.66
Bankovni troky 14,398.55
Ostatni pFijmy 11 43,371.46
Vydaje celkem (1,376,119.12)
Obhospodarovatelsky poplatek 5 (1,129,256.74)
Fixni servisni poplatek 6 (209,621.68)
Poplatky za dodate¢né funkcionality tfid akcii 7 (5,489.31)
Daf z Upisu 10 (31,214.03)
Bankovni Uroky (537.36)
Cisté prijmy z investic 1,284,043.55
Realizované zisky z investi¢niho portfolia 3,682,989.89
Realizované ztraty z investi¢niho portfolia (11,149,088.85)
Realizované ztraty z financnich derivatd (1,716,886.91)
Realizované zisky z pfevodu mén 383,884.98
Realizované ztraty z prevodu mén (343,079.48)
Zmény Cistych nerealizovanych zisk( nebo (ztrat) z 1,027,052.77
investi¢niho portfolia
Zmény Cistych nerealizovanych zisk( nebo (ztrat) z finanénich (186,203.89)
derivatl
Vysledek operaci (7,017,287.94)
Upisy 16,676,503.62
Zpétné odkupy (42,549,835.28)
Distribuce (116,090.86)
Cist4 aktiva na za¢atku roku 114,564,215.93
Cistd aktiva na konci roku 81,557,505.47

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Vyroc€ni zprava a auditované financni vykazy

za rok uzavreny k 30. zafi 2019

NN (L)

NN (L) Banking & Insurance

(Vyjadreno v USD)

. . ¢ o
Portfolio cennych papird k 30/09/2019
Pocet/ Nézev Ména  Trini hodnota % Pocet/ Nazev Ména  Trini hodnota %
NominaIni v UsSD CHA NominaIni v UsD CHA
hodnota hodnota
Pfevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke kotaci na 956 SUN LIFE FINANCIAL INC CAD 42,774.50 0.05
oficidlnim trhu burzy a/nebo obchodované na jiném regulovaném trhu 64,183 TORONTO-DOMINION BANK/THE CAD 3,744,816.28 4.60
10,597,685.79 12.99
Akcie Japonsko
Spojené staty americké 236,000 RESONA HOLDINGS INC Y 1,011,038.63 1.24
2,598 ALLSTATE CORP/THE UsD 282.350.64 035 14,400 SONY FINANCIAL HOLDINGS INC PY 312,049.97 0.38
2,500 ALLY FINANCIAL INC Usb 82.900.00 0.10 83,700 SUMITOMO MITSUI FINANCIAL GROUP INC PY 2,861,637.75 351
91,000 ANNALY CAPITAL MANAGEMENT INC Usb 400,800.00 098 1,400 SUMITOMO MITSUI TRUST HOLDINGS INC PY 50,468.66 0.06
700 ARTHUR J GALLAGHER & CO Usb 62,699.00 0.08 22,558 TOKIO MARINE HOLDINGS INC PY 1,206,224.21 1.48
187,488 BANK OF AMERICA CORP UsD 5,469,024.96 6.71 5441,419.22  6.67
17,366 BERKSHIRE HATHAWAY INC - B UsD 3,612,475.32 443 Velka Britanie
1,500 BLACKSTONE MORTGAGE TRUST INC - A UsD 53,775.00 0.07
1500 BROWN & BROWN INC UsD 54,090.00 007 21,818 ADMIRAL GROUP PLC GBP 569,452.27 0.70
2,900 CHIMERA INVESTMENT CORP UsD 56,724.00 0.07 2,391 AONPLC usb 462,825.87 0.57
22,900 CIT GROUP INC Usb 1,037,589.00 127 9,092 ASHMORE GROUP PLC GBP 56,692.60 0.07
41,252 CITIGROUP INC Usb 2,849.688.16 349 189,000 HSBC HOLDINGS PLC GBP 1,454,722.72 178
12,291 CME GROUP INC- A UsD 2,597,579.94 318 272,618 LLOYDS BANKING GROUP PLC GBP 181,814.60 0.22
115 CREDIT ACCEPTANCE CORP UsD 53,050.65 0.07 9,200 PRUDENTIAL PLC Gep 167,223.11 0.21
2,664 DISCOVER FINANCIAL SERVICES UsD 216,023.76 0.26 165,843 31 GROUP PLC Gep 2,383,956.50 2.92
500 EVERCORE INC - A UsD 40,050.00 0.05 5,276,687.67  6.47
24,032 FIDELITY NATIONAL FINANCIAL INC UsD 1,067,261.12 131 Australie
79,029 FIFTH THIRD BANCORP UsD 2,163,814.02 2.65
132 266 AUSTRALIA & NEW ZEALAND BANKING GROUP  aup 2544.177.92 312
35,057 FRANKLIN RESOURCES INC UsD 1,011,745.02 124 % 1D (aat
6,058 GLOBE LIFE INC UsD 580,114.08 071 14,735 MACQUARIE GROUP LTD AUD 1,302,675.70 1.60
800 IBERIABANK CORP UsD 60,432.00 0.07 1,393 MAGELLAN FINANCIAL GROUP LTD AUD 48,328.33 0.06
21,114 INTERCONTINENTAL EXCHANGE INC UsD 1,948,188.78 2.39 3,895,181.95 4.78
4,800 INVESTORS BANCORP INC UsD 54,528.00 0.07 N K
20,322 JPMORGAN CHASE & CO UsD 2,391,696.18 2.93 emecko
762 LPL FINANCIAL HOLDINGS INC UsD 62,407.80 0.08 10,986 ALLIANZ SE - REG EUR 2,561,268.00 3.13
43,675 METLIFE INC UsD 2,059,713.00 253 400 DEUTSCHE BOERSE AG EUR 62,533.87 0.08
7,700 MFA FINANCIAL INC usb 56,672.00 0.07 4,844 MUENCHENER EUR 1,253,692.49 1.54
RUECKVERSICHERUNGSGESELLSCHAFT AG IN
3,919 MGIC INVESTMENT CORP UsD 49,301.02 0.06 MUENCHEN - REG
27,227 MORGAN STANLEY UsD 1,161,776.09 1.42
3,877,494.36 4.75
5,435 PROGRESSIVE CORP/THE UsD 419,853.75 051
2,640 PRUDENTIAL FINANCIAL INC UsD 237,468.00 0.29 Izrael
2,388 RADIAN GROUP INC usb 54,541.92 0.07 282,457 BANK LEUMI LE-ISRAEL BM ILs 2,010,468.43 2.47
700 RLI CORP usb 65,037.00 0.08 135,685 ISRAEL DISCOUNT BANK LTD - A ILs 596,876.59 0.73
6,690 S&P GLOBAL INC UsD 1,638,916.20 2.01
2,607,345.02 3.20
14,847 SYNCHRONY FINANCIAL UsD 506,134.23 0.62
6,200 T ROWE PRICE GROUP INC usb 708,350.00 0.87 Francie
3,100 TWO HARBORS INVESTMENT CORP UsD 40,703.00 0.05 65.416 AXASA EUR 1670.946.12 2.05
43,613 US BANCORP usb 2,413,543.42 2.96 15,280 CNP ASSURANCES EUR 295,350.88 036
10,700 VOYA FINANCIAL INC UsD 582,508.00 071 1,400 WENDEL SA EUR 193,227.05 024
22,100 WELLS FARGO & CO UsD 1,114,724.00 137
2,159,524.05 2.65
16,798 WR BERKLEY CORP usD 1,213,319.54 1.49
38,931,578.60 47.74 Singapur
Kanada 5,400 DBS GROUP HOLDINGS LTD SGD 97,620.94 0.12
107,706 UNITED OVERSEAS BANK LTD SGD 1,998,507.46 2.45
800 BANK OF MONTREAL CAD 58,960.73 0.07
2,096,128.40  2.57
14,067 BANK OF NOVA SCOTIA/THE CAD 799,502.83 0.98
22,448 BROOKFIELD ASSET MANAGEMENT INC - A CAD 1,192,761.93 1.46 Irsko
14,765 CANADIAN IMPERIAL BANK OF COMMERCE CAD 1,219,004.65 1.49 8,892 WILLIS TOWERS WATSON PLC UsD 1715.889.24 210
10,713 CI FINANCIAL CORP CAD 156,406.56 0.19
1,715,889.24 2.10
2,445 1GM FINANCIAL INC CAD 69,471.98 0.09
42,367 MANULIFE FINANCIAL CORP CAD 777,581.65 0.96 Hongkong
19,689 NATIONAL BANK OF CANADA CAD 980,286.16 120 387,300 BOC HONG KONG HOLDINGS LTD HKD 1,314,154.14 161
23,500 POWER CORP OF CANADA CAD 541,706.95 0.66
1,314,154.14 1.61
31,000 POWER FINANCIAL CORP cAD 719,274.92 0.88
3,636 ROYAL BANK OF CANADA CAD 295,136.65 0.36

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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NN (L) Vyroc¢ni zprava a auditované financni vykazy

za rok uzavreny k 30. zafi 2019

NN (L) Banking & Insurance
(Vyjadreno v USD)

Portfolio cennych papird k 30/09/2019 (pokraéovani)

Pocet/ Nazev Ména  Trinihodnota % Kvyplaté K uhradé Datum Zévazky  Nerealizovany
Nominalni v USD CHA splatnosti v UsSD zisk nebo
hodnota (ztrata)
v USD
Belgie 383,713.70 EUR 3,302,282.33 HKD 08/10/2019 420,846.38 (2,770.13)
20,977 AGEAS EUR 1,163,581.09 143 1,038,596.88 EUR 1,689,875.22 AUD 08/10/2019 1,139,052.49 (7,195.37)
1,163,581.09 143 550,485.25 EUR 841,128.92 SGD 08/10/2019 603,787.98 (7,856.83)
Nizozemsko 671,799.62 EUR 2,607,633.36 ILS  10/10/2019 736,802.41 (17,713.25)
9,946 EXOR NV EUR 666,635.58 0.82 1,209,852.60 EUR 1,102,324.93 GBP 08/10/2019 1,326,929.85 (39,138.54)
666,635.58 0.82 2,719,710.36 EUR 3,987,311.24 CAD 08/10/2019 2,983,200.34 (45,487.27)
Rakousko 11,155,373.29 EUR 12,240,804.93 USD 08/10/2019 12,240,804.93 (73,673.85)
1,232 BAWAG GROUP AG EUR 48,513.73 0.06 21,441,756.36 (172,244.86)
16,537 RAIFFEISEN BANK INTERNATIONAL AG EUR 383,829.69 0.46 Fi Eni derivat K 172.240.86
432343.02 052 inancni derivaty celkem (172,244.86)
Dansko v P .
Prehled ¢istych aktiv k 30/09/2019

10,652 TRYG A/S DKK 305,318.29 0.37 %
0
305,318.29  0.37 EHA
Bermudy Portfolio cennych papirt celkem 80,810,552.40 99.08
1,344 ASSURED GUARANTY LTD usb 59,754.24 0.08 Finanéni derivéty celkem (172,244.86) (0.21)

1,163 ESSENT GROUP LTD usp 55,440.21 0.07
49 WHITE MOUNTAINS INSURANCE GROUP LTD usb 52,920.00 0.06 Hotovost v bance 806,193.67 0.99
168,114.45  0.21 | Qstatni aktiva a pasiva 113,004.26 0.14
Spanélisko Cista aktiva celkem 81,557,505.47 100.00

1,200 CORP FINANCIERA ALBA SA EUR 58,478.33 0.07

58,478.33  0.07

Norsko

5,300 SPAREBANK 1 SR-BANK ASA NOK 57,836.00 0.07
57,836.00 0.07

Portoriko
835 POPULAR INC usb 45,156.80 0.06
45,156.80 0.06
80,810,552.40 99.08
Portfolio cennych papird celkem 80,810,552.40 99.08

Finanéni derivaty k 30/09/2019

K vyplaté K Uhradé Datum Zavazky  Nerealizovany
splatnosti v UsD zisk nebo

(ztrata)

v UsD

Ménové forwardy

1,524,941.96 EUR 177,511,120.00 JPY 08/10/2019 1,672,790.18 20,143.09
159,694.28 USD 145,294.71 EUR 08/10/2019 159,694.28 1,221.79
166,761.50 HKD 19,233.81 EUR 08/10/2019 21,301.62 296.18
102,272.30 EUR 762,731.97 DKK 08/10/2019 112,169.65 123.63
55,615.16 DKK 7,447.68 EUR 08/10/2019 8,189.84 1.43

0.22 EUR 0.23 CHF 08/10/2019 0.24 0.01
32.54 EUR 208.02 TRY 08/10/2019 35.69 (1.27)
14,725.08 EUR 147,675.32 NOK 08/10/2019 16,150.48 (194.48)

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Vyro¢ni zprava a auditované financni vykazy NN (L)

za rok uzavreny k 30. zafi 2019

NN (L) Belgian Government Bond

(Vyjadreno v EUR)

Statistika

Cista aktiva 30/09/2019 EUR 33,883,060.64
30/09/2018 EUR 33,559,600.89
30/09/2017 EUR 40,308,061.52

Cista hodnota aktiv na akcii**

Capitalisation P (EUR) 30/09/2019 EUR 1,652.57
30/09/2018 EUR 1,480.41
30/09/2017 EUR 1,486.42

Capitalisation R (EUR) 30/09/2019 EUR 1,659.10

30/09/2018 EUR 1,482.71
30/09/2017 EUR -

Distribution P (EUR) 30/09/2019 EUR 2,217.80
30/09/2018 EUR 1,986.77
30/09/2017 EUR 1,995.24
Distribution R (EUR) 30/09/2019 EUR 2,226.54
30/09/2018 EUR 1,989.84

30/09/2017 EUR -

Pocet akcii
Capitalisation P (EUR) 30/09/2019 12,222
30/09/2018 14,078
30/09/2017 17,285
Capitalisation R (EUR) 30/09/2019 383
30/09/2018 403
30/09/2017 -
Distribution P (EUR) 30/09/2019 5,564
30/09/2018 5,799
30/09/2017 7,325
Distribution R (EUR) 30/09/2019 319
30/09/2018 302
30/09/2017 -
Poplatek za spravu v %*
Capitalisation P (EUR) 30/09/2019 0.80%
Capitalisation R (EUR) 30/09/2019 0.56%
Distribution P (EUR) 30/09/2019 0.80%
Distribution R (EUR) 30/09/2019 0.56%
Ukazatel obratkovosti portfolia 30/09/2019 6.94%

v %*

* Vlypoéet ukazatele obratkovosti portfolia (PTR) provadi spravni agent metodou.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uétovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésicu.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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NN (L) Vyroc¢ni zprava a auditované financni vykazy

za rok uzavreny k 30. zafi 2019

NN (L) Belgian Government Bond

(Vyjadreno v EUR)

Finan¢ni vykazy

Vykaz &istych aktiv k 30/09/2019

Poznamky

Portfolio cennych papiri celkem 2 33,271,378.44

Dluhopisy a ostatni dluhové nastroje 33,271,378.44
Financni derivaty celkem 2 3,108.69

Futures 3,108.69
Hotovost v bance 52,770.74
Marginalni vklady 27,551.36
Ostatni aktiva 4 1,380,405.14
Aktiva celkem 34,735,214.37
BéZna pasiva 4 (852,153.73)
Pasiva celkem (852,153.73)
Cistd aktiva na konci roku 33,883,060.64

Vykaz operaci a zmén Cistych aktiv za rok uzavieny k

30/09/2019
Poznamky

Pfijmy celkem 652,065.45
Uroky z dluhopist a ostatnich dluhovych nastroj 643,817.90
Ostatni pfijmy 11 8,247.55

Vydaje celkem (266,427.68)
Obhospodarovatelsky poplatek 5 (197,861.90)
Fixni servisni poplatek 6 (50,207.25)
Dan z tpisu 10 (16,737.53)
Bankovni uroky (1,621.00)

Cisté prijmy z investic 385,637.77
Realizované zisky z investi¢niho portfolia 571,464.62
Realizované ztraty z investi¢niho portfolia (3,806.57)
Realizované zisky z finanénich derivata 221,939.36
Realizované ztraty z financnich derivatt (107,193.87)
Zmény Cistych nerealizovanych ziski nebo (ztrat) z 2,632,964.19
investi¢niho portfolia
Zmény Cistych nerealizovanych ziskl nebo (ztrat) z finanénich 8,711.79
derivatQ

Vysledek operaci 3,709,717.29

Upisy 1,057,814.23

Zpétné odkupy (4,444,071.77)

Cist4 aktiva na za¢atku roku 33,559,600.89

Cistd aktiva na konci roku 33,883,060.64

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Vyroc€ni zprava a auditované financni vykazy

za rok uzavreny k 30. zafi 2019

NN (L) Belgian Government Bond

(Vyjadreno v EUR)

Portfolio cennych papird k 30/09/2019

Pocet/ Nézev Ména  Trini hodnota %
NominaIni v EUR CHA
hodnota

Pfevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke kotaci na
oficidlnim trhu burzy a/nebo obchodované na jiném regulovaném trhu

Dluhopisy a ostatni dluhové nastroje

Belgie

391,000 BELGIUM GOVERNMENT BOND 0.200% EUR 404,553.23 1.19
22/10/2023

1,910,000 BELGIUM GOVERNMENT BOND 0.800% EUR 2,057,283.92 6.07
22/06/2025

560,000 BELGIUM GOVERNMENT BOND 0.800% EUR 612,967.04 181
22/06/2027

1,180,507 BELGIUM GOVERNMENT BOND 0.800% EUR 1,298,326.86 3.83
22/06/2028

890,000 BELGIUM GOVERNMENT BOND 0.900% EUR 992,172.89 2.93
22/06/2029

1,360,000 BELGIUM GOVERNMENT BOND 1.000% EUR 1,497,501.44 4.2
22/06/2026

673,000 BELGIUM GOVERNMENT BOND 1.000% EUR 764,694.90 2.26
22/06/2031

151,000 BELGIUM GOVERNMENT BOND 1.250% EUR 178,325.41 0.53
22/04/2033

352,618 BELGIUM GOVERNMENT BOND 1.450% EUR 431,780.04 127
22/06/2037

820,000 BELGIUM GOVERNMENT BOND 1.600% EUR 1,065,907.34 315
22/06/2047

295,000 BELGIUM GOVERNMENT BOND 1.700% EUR 392,097.19 1.16
22/06/2050

546,794 BELGIUM GOVERNMENT BOND 1.900% EUR 718,106.75 212
22/06/2038

430,000 BELGIUM GOVERNMENT BOND 2.150% EUR 661,566.18 1.95
22/06/2066

1,250,000 BELGIUM GOVERNMENT BOND 2.250% EUR 1,388,427.50 4.10
22/06/2023

322,000 BELGIUM GOVERNMENT BOND 2.250% EUR 488,925.77 1.44
22/06/2057

1,360,000 BELGIUM GOVERNMENT BOND 2.600% EUR 1,568,638.96 4.63
22/06/2024

870,000 BELGIUM GOVERNMENT BOND 3.000% EUR 1,258,006.95 3.71
22/06/2034

1,110,000 BELGIUM GOVERNMENT BOND 3.750% EUR 2,030,439.75 5.99
22/06/2045

1,280,000 BELGIUM GOVERNMENT BOND 4.000% EUR 1,431,532.80 4.22
28/03/2022

866,119 BELGIUM GOVERNMENT BOND 4.000% EUR 1,318,316.88 3.89
28/03/2032

1,420,000 BELGIUM GOVERNMENT BOND 4.250% EUR 2,592,749.60 7.65
28/03/2041

619,000 BELGIUM GOVERNMENT BOND 4.250% EUR 680,407.28 2.01
28/09/2021

1,490,000 BELGIUM GOVERNMENT BOND 4.250% EUR 1,713,738.40 5.06
28/09/2022

900,000 BELGIUM GOVERNMENT BOND 4.500% EUR 1,196,818.20 3.53
28/03/2026

1,800,000 BELGIUM GOVERNMENT BOND 5.000% EUR 3,181,224.60 9.39
28/03/2035

2,220,000 BELGIUM GOVERNMENT BOND 5.500% EUR 3,345,868.56 9.88
28/03/2028

33,271,378.44 98.19

33,271,378.44 98.19

Portfolio cennych papiri celkem 33,271,378.44 98.19

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.

Finanéni derivaty k 30/09/2019

NN (L)

Pocet Nazev Ména Zavazky Nerealizovany
v EUR zisk nebo
(ztrata)
VEUR
Urokovy future

3 EURO-BUND FUTURE 06/12/2019 EUR 522,750.00 3,108.69
522,750.00 3,108.69
Financni derivaty celkem 3,108.69

Pfehled ¢istych aktiv k 30/09/2019
%
CHA
Portfolio cennych papiri celkem 33,271,378.44 98.19
Financni derivaty celkem 3,108.69 0.01
Hotovost v bance 52,770.74 0.16
Ostatni aktiva a pasiva 555,802.77 1.64
Cista aktiva celkem 33,883,060.64 100.00
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NN (L) Vyroéni zprava a auditované finan¢ni vykazy

za rok uzavreny k 30. zafi 2019

NN (L) Commodity Enhanced

(Vyjadreno v USD)

Statistika
Cista aktiva 30/09/2019 USD 225,295,082.67 Pocet akcii
30/09/2018 USD 272,276,353.04
30/09/2017 USD 132,559,795.39 Capitalisation O Hedged (i) (EUR) 30/09/2019 75,363
30/09/2018 110,811
Cista hodnota aktiv na akcii** 30/09/2017 -
Capitalisation | (USD) 30/09/2019 USD 3,288.18 Capitalisation P Hedged (i) (EUR) 30/09/2019 15,731
30/09/2018 USD 3,659.40 30/09/2018 15,078
30/09/2017 USD 3,570.36 30/09/2017 13,897
Capitalisation | Hedged (i) (EUR) 30/09/2019 EUR 2,343.26 Capitalisation X (USD) 30/09/2019 1,225
30/09/2018 EUR 2,694.29 30/09/2018 1,219
30/09/2017 EUR 2,703.45 30/09/2017 1,968
Capitalisation N Hedged (i) (EUR) 30/09/2019 EUR 126.46 Capitalisation X Hedged (i) (CZK) 30/09/2019 815,072
30/09/2018 EUR 145.62 30/09/2018 737,134
30/09/2017 EUR 146.00 30/09/2017 537,737
Capitalisation O Hedged (i) (EUR) 30/09/2019 EUR 126.78 Capitalisation Z Hedged (i) (EUR) 30/09/2019 998
30/09/2018 EUR 145.47 30/09/2018 742
30/09/2017 EUR - 30/09/2017 -
Capitalisation P Hedged (i) (EUR) 30/09/2019 EUR 122.28 Capitalisation Zz Hedged (i) (EUR) 30/09/2019 17,084
30/09/2018 EUR 141.44 30/09/2018 19,791
30/09/2017 EUR 142.84 30/09/2017 13,717
Capitalisation X (USD) 30/09/2019 USD 125.49
30/09/2018 USD 140.98
30/09/2017 USD 138.84
Capitalisation X Hedged (i) (CZK) 30/09/2019 CZK 202.45 Poplatek za spravu v %*
30/09/2018 CzK 232.01
30/09/2017 CzZK 235.51 Capitalisation | (USD) 30/09/2019 0.71%
Capitalisation Z Hedged (i) (EUR) 30/09/2019 EUR 4,143.98 Capitalisation | Hedged (i) (EUR) 30/09/2019 0.73%
30/09/2018 EUR 4,736.87
30/09/2017 EUR _ Capitalisation N Hedged (i) (EUR) 30/09/2019 0.87%
Capitalisation Zz Hedged (i) (EUR) 30/09/2019 EUR 4,624.52 Capitalisation O Hedged (i) (EUR) 30/09/2019 0.67%
30/09/2018 EUR 5,275.03
30/09/2017 EUR 5,253.83 Capitalisation P Hedged (i) (EUR) 30/09/2019 1.37%
Poet akeii Capitalisation X (USD) 30/09/2019 1.65%
Capitalisation | (USD) 30/09/2019 33,210 Capitalisation X Hedged (i) (CZK) 30/09/2019 1.67%
30/09/2018 30,482
30/09/2017 4225 Capitalisation Z Hedged (i) (EUR) 30/09/2019 0.23%
Capitalisation | Hedged (i) (EUR) 30/09/2019 1,717 Capitalisation Zz Hedged (i) (EUR) 30/09/2019 0.01%
30/09/2018 1,432
30/09/2017 1,422 Ukazatel obratkovosti portfolia 30/09/2019 (194.54%)
v %*
Capitalisation N Hedged (i) (EUR) 30/09/2019 10,374
30/09/2018 10,833
30/09/2017 112,142

* Vlypoéet ukazatele obratkovosti portfolia (PTR) provadi spravni agent metodou.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uétovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésicu.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Vyro¢ni zprava a auditované financni vykazy NN (L)

za rok uzavreny k 30. zafi 2019

NN (L) Commodity Enhanced

(Vyjadreno v USD)

Finan¢ni vykazy

Vykaz &istych aktiv k 30/09/2019

Poznamky
Portfolio cennych papird celkem 2 203,342,835.77
Nastroje penéiniho trhu 203,342,835.77
Financni derivaty celkem 2 1,877,275.50
Komoditni swapy 1,877,275.50
Hotovost v bance 24,543,483.24
Ostatni aktiva 4,14 23,027,542.77
Aktiva celkem 252,791,137.28
BéZna pasiva 4,14 (26,583,387.42)
Financni derivaty celkem 2 (912,667.19)
Ménové forwardy (912,667.19)
Pasiva celkem (27,496,054.61)
Cistd aktiva na konci roku 225,295,082.67

Vykaz operaci a zmén Cistych aktiv za rok uzavieny k

30/09/2019
Poznamky

PFijmy celkem 5,798,122.10
Uroky z dluhopisti a ostatnich dluhovych nastroj 5,122,129.45
Bankovni Uroky 675,992.65

Vydaje celkem (1,196,699.21)
Obhospodarovatelsky poplatek 5 (811,204.37)
Fixni servisni poplatek 6 (343,837.21)
Poplatky za dodatecné funkcionality t¥id akcii 7 (7,505.72)
Dan z tpisu 10 (34,151.91)

Cisté prijmy z investic 4,601,422.89
Realizované zisky z investi¢niho portfolia 3,523.05

Realizované ztraty z investi¢niho portfolia

Realizované zisky z finanénich derivat

Realizované ztraty z finan¢nich derivatd

Realizované zisky z prevodu mén

Realizované ztraty z prevodu mén

Zmeény Cistych nerealizovanych ziski nebo (ztrat) z
investi¢niho portfolia

Zmény Cistych nerealizovanych ziski nebo (ztrat) z financnich

(105,607.99)
22,402,996.62
(69,446,555.79)
358,099.01
(358,416.64)
147,035.45

(1,593,412.75)

derivata
Vysledek operaci (43,990,916.15)
Upisy 236,171,436.22
Zpétné odkupy (239,161,790.44)
Cista aktiva na zacatku roku 272,276,353.04
Cistd aktiva na konci roku 225,295,082.67

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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NN (L) Vyroéni zprava a auditované finan¢ni vykazy

za rok uzavreny k 30. zafi 2019

NN (L) Commodity Enhanced

(Vyjadreno v USD)

Portfolio cennych papird k 30/09/2019 Pfehled ¢istych aktiv k 30/09/2019
%
Pocet/ Nézev Ména  Trini hodnota % CHA
Nominalni v Uusb CHA Portfolio cennych papirt celkem 203,342,835.77 90.26

hodnota

Financni derivaty celkem 964,608.31 0.43
Pfevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke kotaci na Hotovost v bance 24,543,483.24 10.89
oficidlnim trhu burzy a/nebo obchodované na jiném regulovaném trhu Ostatni aktiva a pasiva (3,555,844.65) (1.58)
Cista aktiva celkem 225,295,082.67 100.00

Nastroje penéiniho trhu
Spojené staty americké

23,500,000 UNITED STATES TREASURY BILL ZCP 13/02/2020 usb 23,343,537.00 10.36
60,000,000 UNITED STATES TREASURY BILL ZCP 14/11/2019 usb 59,869,330.80 26.58
43,000,000 UNITED STATES TREASURY BILL ZCP 19/03/2020 usb 42,636,582.49 18.92
22,000,000 UNITED STATES TREASURY BILL ZCP 20/02/2020 usb 21,844,702.44 9.70
20,000,000 UNITED STATES TREASURY BILL ZCP 26/03/2020 usb 19,825,480.00 8.80
16,000,000 UNITED STATES TREASURY BILL ZCP 27/02/2020 usb 15,882,167.04 7.05
20,000,000 UNITED STATES TREASURY BILL ZCP 29/11/2019 usb 19,941,036.00 8.85

203,342,835.77 90.26

203,342,835.77 90.26

Portfolio cennych papiri celkem 203,342,835.77 90.26

Finanéni derivaty k 30/09/2019

Pocet Nazev Datum Ména Predpokladana Nerealizovany zisk
splatnosti hodnota nebo (ztrata)
v USD
Komoditni swapy
1,280,774 TRS COMMODITY 31/01/2020  USD 89,123,398.35 744,697.79

ENHANCED CURVE EXCESS
RETURN INDEX
1,008,621 TRS COMMODITY 31/01/2020  USD 70,185,506.25 586,473.10
ENHANCED CURVE EXCESS
RETURN INDEX
939,220 TRS COMMODITY 31/01/2020  USD 65,356,166.11 546,104.61
ENHANCED CURVE EXCESS
RETURN INDEX

1,877,275.50

K vyplaté K Uhradé Datum Zavazky  Nerealizovany
splatnosti v UsSD zisk nebo

(ztrata)

v USD

Ménové forwardy

5,272,175.05 USD 4,786,988.88 EUR 08/10/2019 5,272,175.05 51,021.11
136,004.53 USD 3,203,184.19 CzZK 08/10/2019 136,004.53 726.79
169,375,637.39 CZK 7,188,143.57 USD 08/10/2019 7,188,143.57 (35,026.01)
106,133,477.29 EUR 116,688,843.82 USD 08/10/2019 116,688,843.82 (929,389.08)

129,285,166.97 (912,667.19)

Financni derivaty celkem 964,608.31

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Vyrocni zprava a auditované finan¢ni vykazy NN (L)

za rok uzavreny k 30. zafi 2019

NN (L) Communication Services

(Vyjadreno v USD)

Statistika i 3
Pocet akcii
Cista aktiva 30/09/2019 USD 4094441101 | Capitalisation ! (EUR) ;gfggggi: ;2
30/09/2018 USD 50,659,624.03 20/05/2017 1
30/09/2017 USD 65,415,076.77
X, . . - Capitalisation | Hedged (ii) (EUR) 30/09/2019 456
* %
Cista hodnota aktiv na akcii 20/09/2018 P
Capitalisation | (EUR) 30/09/2019 EUR 11,503.20 30/09/2017 604
o0 R aosars | CopisatenP(UsD 30/09/2019
T 30/09/2018 14,010
Capitalisation | Hedged (i) (EUR) 30/09/2019 EUR 5,644.25 30/09/2017 18,348
:g?ggggi? ES§ 2'2;3;2 Capitalisation P Hedged (ii) (EUR) 30/09/2019 57,508
’ : 30/09/2018 68,578
Capitalisation P (USD) 30/09/2019 USD 948.98 30/09/2017 89,007
gg;ggggi? 3:3 gg;; Capitalisation R (USD) 30/09/2019 1,938
' 30/09/2018 2,019
Capitalisation P Hedged (ii) (EUR) 30/09/2019 EUR 250.55 30/09/2017 -
zg;ggggi? Eﬂz ;gzgz Capitalisation R Hedged (ii) (EUR) 30/09/2019 3,872
) 30/09/2018 5,597
Capitalisation R (USD) 30/09/2019 USD 240.44 30/09/2017 -
23;23;;813 3:3 237'02_ Capitalisation X (EUR) 30/09/2019 1,310
30/09/2018 1,523
Capitalisation R Hedged (ii) (EUR) 30/09/2019 EUR 249.42 30/09/2017 2,041
:gfggggij E32 247'2% Capitalisation X (USD) 30/09/2019 789
30/09/2018 1,007
Capitalisation X (EUR) 30/09/2019 EUR 1,717.20 30/09/2017 1,327
:gjggﬁgis Eﬁﬁ 1’223;2 Capitalisation X Hedged (i) CZK) 30/09/2019 1,128
e 30/09/2018 1,225
Capitalisation X (USD) 30/09/2019 USD 865.64 30/09/2017 1,486
38?83?;813 Szg :gggg Distribution P (USD) 30/09/2019 881
' 30/09/2018 1,077
Capitalisation X Hedged (i) CZK) 30/09/2019 CzZK 9,678.82 30/09/2017 1,406
:gjggggg (C:ii 13’2:2?; Distribution P Hedged (ii) (EUR) 30/09/2019 3,955
’ : 30/09/2018 4,797
Distribution P (USD) 30/09/2019 USD 3,075.26 30/09/2017 7,595
o/oa/a017 Ydeony | Disibuton R(USD) 30/09/2019 706
’ : 30/09/2018 614
Distribution P Hedged (i) (EUR) 30/09/2019 EUR 652.42 30/09/2017 -
zg;ggﬁgi? ESE 23;,2? Distribution R Hedged (ii) (EUR) 30/09/2019 1,300
) 30/09/2018 2,008
Distribution R (USD) 30/09/2019 USD 232.82 30/09/2017 -
30/09/2018 USD 237.02
30/09/2017 USD - Dividendy
Distribution R Hedged (ii) (EUR) 30/09/2019 EUR 241.86 Distribution P (USD) 14/12/2018 USD 71.60
30/09/2018 EUR 247.26
30/09/2017 EUR - Distribution P Hedged (ii) (EUR) 14/12/2018 EUR 15.30

* Vlypoéet ukazatele obratkovosti portfolia (PTR) provadi spravni agent metodou.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uétovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésicu.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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NN (L) Vyroc¢ni zprava a auditované financni vykazy

za rok uzavreny k 30. zafi 2019

NN (L) Communication Services

(Vyjadreno v USD)

Statistika (pokracovani)

Distribution R (USD) 14/12/2018 USD 7.20

Distribution R Hedged (ii) (EUR) 14/12/2018 EUR 7.55

Poplatek za spravu v %*

Capitalisation | (EUR) 30/09/2019 0.81%
Capitalisation | Hedged (ii) (EUR) 30/09/2019 0.83%
Capitalisation P (USD) 30/09/2019 1.80%
Capitalisation P Hedged (ii) (EUR) 30/09/2019 1.82%
Capitalisation R (USD) 30/09/2019 1.05%
Capitalisation R Hedged (ii) (EUR) 30/09/2019 1.07%
Capitalisation X (EUR) 30/09/2019 2.30%
Capitalisation X (USD) 30/09/2019 2.30%
Capitalisation X Hedged (i) CZK) 30/09/2019 2.32%
Distribution P (USD) 30/09/2019 1.80%
Distribution P Hedged (ii) (EUR) 30/09/2019 1.82%
Distribution R (USD) 30/09/2019 1.05%
Distribution R Hedged (ii) (EUR) 30/09/2019 1.07%
Ukazatel obratkovosti portfolia 30/09/2019 250.88%
v %*

* Vlypoéet ukazatele obratkovosti portfolia (PTR) provadi spravni agent metodou.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uétovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésicu.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Vyro¢ni zprava a auditované financni vykazy NN (L)

za rok uzavreny k 30. zafi 2019

NN (L) Communication Services

(Vyjadreno v USD)

Finan¢ni vykazy

Vykaz &istych aktiv k 30/09/2019

Poznamky

Portfolio cennych papird celkem 2 40,611,974.85

Akcie 40,611,974.85
Hotovost v bance 248,974.46
Ostatni aktiva 4 308,109.82
Aktiva celkem 41,169,059.13
BéZna pasiva 4 (122,533.43)
Financni derivaty celkem 2 (102,114.69)

Ménové forwardy (102,114.69)
Pasiva celkem (224,648.12)
Cistd aktiva na konci roku 40,944,411.01

Vykaz operaci a zmén Cistych aktiv za rok uzavieny k

30/09/2019
Poznamky
PFijmy celkem 1,002,831.64
Dividendy 989,894.67
Bankovni troky 9,216.75
Ostatni pFijmy 11 3,720.22
Vydaje celkem (789,423.86)
Obhospodarovatelsky poplatek 5 (651,909.77)
Fixni servisni poplatek 6 (111,584.21)
Poplatky za dodate¢né funkcionality tfid akcii 7 (5,471.10)
Daf z Upisu 10 (20,458.78)
Cisté prijmy z investic 213,407.78
Realizované zisky z investi¢niho portfolia 3,851,660.60
Realizované ztraty z investi¢niho portfolia (6,615,094.05)
Realizované ztraty z finan¢nich derivata (1,583,793.72)
Realizované zisky z prevodu mén 265,960.79
Realizované ztraty z prevodu mén (296,167.12)
Zmény Cistych nerealizovanych zisk( nebo (ztrat) z 2,829,793.75
investi¢niho portfolia
Zmény Cistych nerealizovanych zisk(i nebo (ztrat) z finan¢nich (161,341.57)
derivatQ
Vysledek operaci (1,495,573.54)
Upisy 3,367,107.67
Zpétné odkupy (11,413,891.41)
Distribuce (172,855.74)
Cista aktiva na za¢atku roku 50,659,624.03
Cistd aktiva na konci roku 40,944,411.01

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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NN (L) Vyroéni zprava a auditované finan¢ni vykazy

za rok uzavreny k 30. zafi 2019

NN (L) Communication Services

(Vyjadreno v USD)

. ’ ‘o
Portfolio cennych papird k 30/09/2019
Pocet/ Nézev Ména  Trini hodnota % Pocet/ Nazev Ména  Trini hodnota %
NominaIni v UsSD CHA NominaIni v UsD CHA
hodnota hodnota
Prevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke kotaci na Némecko
oficidlnim trhu burzy a/nebo obchodované na jiném regulovaném trhu 2100 CTS EVENTIM AG & CO KGAA EUR 118.363.01 0.29
60,091 DEUTSCHE TELEKOM AG - REG EUR 1,008,479.53 2.46
Akcie 1,126,842.54 2.75
Spojené staty americké Francie
86 ALPHABETINC-A usb 105,018.04 0.26 16,714 EUTELSAT COMMUNICATIONS SA EUR 311,133.87 0.76
3,293 ALPHABETINC-C usD 4,014,167.00 9.80 3,900 JCDECAUX SA EUR 105,614.21 0.26
58,756 AT&TINC usb 2,223,327.04 5.43 3,500 LAGARDERE SCA EUR 77,458.71 0.19
80 CABLE ONEINC usb 100,376.00 0.25 6,327 PUBLICIS GROUPE SA EUR 311,224.01 0.76
23,199 CBS CORP - B NON VOTING usb 936,543.63 2.29 805,430.80 1.97
2,038 CINEMARK HOLDINGS INC usb 78,748.32 0.19 L.
44,684 COMCAST CORP - A usD 2,014,354.72 492 Novy Zéland
13,032 ELECTRONIC ARTS INC usb 1,274,790.24 31 149,390 SPARK NEW ZEALAND LTD NZD 413,106.68 1.01
16,122 FACEBOOK INC - A usb 2,871,005.76 7.01 413,106.68  1.01
,106. .
30,300 INTERPUBLIC GROUP OF COS INC/THE usp 653,268.00 1.60 A
12,200 LIBERTY MEDIA CORP-LIBERTY FORMULA ONE-C ~ USD 507,398.00 1.24 Belgie
11,338 LIBERTY MEDIA CORP-LIBERTY SIRIUSXM - A usp 471,320.66 115 7,500 TELENET GROUP HOLDING NV EUR 354,042.45 0.86
7,700 LIVE NATION ENTERTAINMENT INC usp 510,818.00 1.25 354,042.45 0.86
2,346 NETFLIX INC usb 627,836.52 1.53 :
875 NEXSTAR MEDIA GROUP INC - A usp 89,521.25 0.2 Finsko
14,523 OMNICOM GROUP INC usb 1,137,150.90 2.78 3,100 ELISA OYJ EUR 159,856.02 0.39
80,800 SIRIUS XM HOLDINGS INC usp 505,404.00 1.22 159,856.02  0.39
3,583 TAKE-TWO INTERACTIVE SOFTWARE INC usb 449,093.22 1.10
4,865 T-MOBILE US INC usp 38321605 094 Portugalsko
64,448 VERIZON COMMUNICATIONS INC usp 3,890,081.28 9.50 12,800 NOS SGPS SA EUR 69,912.35 0.17
38,870 VIACOM INC - B usb 934,046.10 2.28 69912.35 0.17
,912. .
24,312 WALT DISNEY CO/THE usb 3,168,339.84 7.74 5
24,200 ZAYO GROUP HOLDINGS INC usD 820,380.00 2.00 Nizozemsko
27,766,204.57 67.81 16,200 KONINKLIKE KPN NV EUR 50,528.81 0.12
Japonsko 50,528.81 0.12
37,182 HAKUHODO DY HOLDINGS INC PY 537,044.66 131 40,611,974.85 99.19
20,738 KAKAKU.COM INC Y 510,031.03 1.25
46,700 KDDI CORP PY 1,220,703.22 2.98 . . P
Portfolio cennych papiri celkem 40,611,974.85 99.19
99,200 SOFTBANK CORP i12% 1,343,777.93 3.29
15,368 SOFTBANK GROUP CORP PY 602,917.60 1.47
6,100 TOHO CO LTD/TOKYO PY 267,254.22 0.65 Financni derlvaty k 30/09/2019
4,481,728.66 10.95
Velka Britanie K vyplaté K Ghradé Datum Zavazky  Nerealizovany
splatnosti v UsSD zisk nebo
143,771 AUTO TRADER GROUP PLC GBP 903,561.89 2.21 (ztréta)
129,561 BT GROUP PLC GBP 285,117.28 0.70 v USD
36,000 ITV PLC GBP 55,852.76 0.14
28,374 PEARSON PLC GBP 258,043.76 0.63
12,300 RIGHTMOVE PLC GBP 83,456.04 0.20 Ménové forwardy
1,586,031.73  3.88 2,389,695.84 EUR 277,782,545.00 JPY 08/10/2019 2,620,898.87 35,179.37
Australie 262,211.35 USD 238,539.07 EUR 08/10/2019 262,211.35 2,037.53
625,808 TELSTRA CORP LTD AUD 1,481,487.41 3.62 38,387.92 GBP 43,057.91 EUR 08/10/2019 47,487.42 353.65
1,481,487.41  3.62 22,757.71 USD 533,752.23 CZK 08/10/2019 22,757.71 216.14
Norsko 185,230.53 AUD 114,500.08 EUR 08/10/2019 125,653.50 71.62
57,671 TELENOR ASA NOK 1,158,694.58 2.83 497.63 EUR 538.70 CHF 08/10/2019 545.77 224
1,158,694.58  2.83 586.67 EUR 4,375.24 DKK 08/10/2019 643.44 0.70
Spanélsko 4268 IS 10.99 EUR 10/10/2019 12.15 0.29
151,734 TELEFONICA SA EUR 1,158,108.25 2.83 0.01 EUR 0.16 ZAR 08/10/2019 0.01 0.00
1,158,108.25  2.83 0.07 EUR 0.56 HKD 08/10/2019 0.07 0.00
121 EUR 1.78 CAD 08/10/2019 131 (0.04)

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Vyro¢ni zprava a auditované financni vykazy NN (L)

za rok uzavreny k 30. zafi 2019

NN (L) Communication Services
(Vyjadreno v USD)

Finanéni derivaty k 30/09/2019 (pokraéovani)

K vyplaté K uhradé Datum Zavazky  Nerealizovany
splatnosti v USD zisk nebo

(ztrata)

v USD

39.32 EUR 424.93 SEK 08/10/2019 43.12 (0.35)

52.62 EUR 80.40 SGD 08/10/2019 57.71 (0.74)
225,512.00 JPY 1,914.60 EUR 08/10/2019 2,085.08 (0.83)
3,873.82 NzD 2,246.18 EUR 08/10/2019 2,479.27 (20.53)
334,345.96 NOK 33,824.09 EUR 08/10/2019 37,274.22 (89.34)
11,957.51 EUR 46,412.92 ILS  10/10/2019 13,114.41 (315.03)
215,213.66 EUR 375,129.60 NzD 08/10/2019 236,053.81 (521.09)
11,204,744.28 CZK 475,553.31 USD 08/10/2019 475,553.31 (2,351.53)
853,304.18 EUR 1,388,948.82 AUD 08/10/2019 935,861.35 (6,288.59)
633,313.62 EUR 6,351,743.60 NOK 08/10/2019 694,586.70 (8,402.72)
835,718.05 EUR 761,480.39 GBP 08/10/2019 916,573.76 (27,082.41)
14,504,117.58 EUR 15,914,499.13 USD 08/10/2019 15,914,499.13 (94,903.03)
22,308,393.47 (102,114.69)

Financni derivaty celkem (102,114.69)

Pfrehled ¢istych aktiv k 30/09/2019

CHA
Portfolio cennych papiri celkem 40,611,974.85 99.19
Financni derivaty celkem (102,114.69) (0.25)
Hotovost v bance 248,974.46 0.61
Ostatni aktiva a pasiva 185,576.39 0.45
Cista aktiva celkem 40,944,411.01 100.00

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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NN (L) Vyroéni zprava a auditované finan¢ni vykazy

za rok uzavreny k 30. zafi 2019

NN (L) Consumer Goods

(Vyjadreno v USD)

Statistika
Cista aktiva 30/09/2019 USD 60,930,996.73 Pocet akcii
30/09/2018 USD 118,458,030.91
30/09/2017 USD 115,269,915.12 Capitalisation P (USD) 30/09/2019 13,099
30/09/2018 16,721
Cista hodnota aktiv na akcii** 30/09/2017 20,267
Capitalisation | (USD) 30/09/2019 USD 2,227.39 Capitalisation R (EUR) 30/09/2019 1,284
30/09/2018 USD 2,210.51 30/09/2018 2,045
30/09/2017 USD 1,945.93 30/09/2017 -
Capitalisation P (EUR) 30/09/2019 EUR 1,047.88 Capitalisation R (USD) 30/09/2019 3,351
30/09/2018 EUR 985.80 30/09/2018 2,577
30/09/2017 EUR 861.09 30/09/2017 -
Capitalisation P (USD) 30/09/2019 USD 1,935.25 Capitalisation X (EUR) 30/09/2019 503
30/09/2018 USD 1,939.68 30/09/2018 556
30/09/2017 USD 1,724.48 30/09/2017 650
Capitalisation R (EUR) 30/09/2019 EUR 281.87 Capitalisation X (USD) 30/09/2019 866
30/09/2018 EUR 263.19 30/09/2018 985
30/09/2017 EUR - 30/09/2017 1,492
Capitalisation R (USD) 30/09/2019 USD 246.67 Capitalisation Z (USD) 30/09/2019 -
30/09/2018 USD 245.39 30/09/2018 3,994
30/09/2017 USD - 30/09/2017 4,203
Capitalisation X (EUR) 30/09/2019 EUR 3,962.73 Distribution P (USD) 30/09/2019 1,069
30/09/2018 EUR 3,746.71 30/09/2018 1,434
30/09/2017 EUR 3,289.13 30/09/2017 1,755
Capitalisation X (USD) 30/09/2019 USD 1,767.93 Distribution R (USD) 30/09/2019 3,037
30/09/2018 USD 1,780.87 30/09/2018 4,088
30/09/2017 USD 1,591.20 30/09/2017 -
Capitalisation Z (USD) 30/09/2019 USD - -
30/09/2018 USD 973969 | Dividendy
30/09/2017 UsD 8,552.25 Distribution P (USD) 14/12/2018 USD 15.55
Distribution P (USD) 30/09/2019 USD 8,215.86 L
30/09/2018 USD 8252.53 Distribution R (USD) 14/12/2018 USD 2.30
30/09/2017 USD 7,355.43
Distribution R (USD) 30/09/2019 USD 244.01
30/09/2018 USD 245.39 Poplatek za spravu v %*
30/09/2017 USD -
Capitalisation | (USD) 30/09/2019 0.81%
Pocet akcii
Capitalisation P (EUR) 30/09/2019 1.80%
Capitalisation | (USD) 30/09/2019 3,291 o
30/09/2018 5,690 Capitalisation P (USD) 30/09/2019 1.80%
30/09/2017 4,893
Capitalisation R (EUR) 30/09/2019 1.05%
Capitalisation P (EUR) 30/09/2019 12,079 o
30/09/2018 14,213 Capitalisation R (USD) 30/09/2019 1.05%
30/09/2017 16,742
Capitalisation X (EUR) 30/09/2019 2.30%
Capitalisation X (USD) 30/09/2019 2.30%

* Vlypoéet ukazatele obratkovosti portfolia (PTR) provadi spravni agent metodou.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uétovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésicu.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Vyro¢ni zprava a auditované financni vykazy NN (L)
za rok uzavieny k 30. zafi 2019

NN (L) Consumer Goods

(Vyjadreno v USD)

Statistika (pokracovani)

Distribution P (USD) 30/09/2019 1.80%
Distribution R (USD) 30/09/2019 1.05%
Ukazatel obratkovosti portfolia 30/09/2019 167.38%
v %*

* Vlypoéet ukazatele obratkovosti portfolia (PTR) provadi spravni agent metodou.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uétovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésicu.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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NN (L)

Finan¢ni vykazy

Vykaz €istych aktiv k 30/09/2019

Portfolio cennych papiri celkem
Akcie

Hotovost v bance

Ostatni aktiva

Aktiva celkem

BéZna pasiva

Pasiva celkem

Cistd aktiva na konci roku

Vykaz operaci a zmén cistych aktiv za rok uzavieny k

30/09/2019

PFijmy celkem
Dividendy
Bankovni Uroky
Ostatni pFijmy

Vydaje celkem
Obhospodarovatelsky poplatek
Fixni servisni poplatek
Dan z tpisu
Bankovni Uroky

Cisté p¥ijmy z investic
Realizované zisky z investi¢niho portfolia
Realizované ztraty z investi¢niho portfolia
Realizované ztraty z financnich derivatd
Realizované zisky z pfevodu mén
Realizované ztraty z pfevodu mén

Zmeény Cistych nerealizovanych ziskid nebo (ztrat) z
investi¢niho portfolia

Vysledek operaci
Upisy

Zpétné odkupy

Distribuce

Cista aktiva na za¢atku roku

Cistd aktiva na konci roku

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.

Poznamky
2

Poznamky

11

w

10

(Vyjadreno v USD)

60,405,078.82
60,405,078.82
434,290.84
459,008.37
61,298,378.03
(367,381.30)
(367,381.30)
60,930,996.73

1,320,825.62
1,302,147.35
7,571.03
11,107.24
(1,100,937.77)
(906,633.10)
(165,758.91)
(28,317.10)
(228.66)
219,887.85
9,316,162.32
(10,001,365.15)
(1,222.58)
330,486.32
(296,445.81)
(3,319,623.93)

(3,752,120.98)
7,050,785.48
(60,794,794.94)
(30,903.74)
118,458,030.91
60,930,996.73

Vyrocni zprava a auditované financni vykazy

za rok uzavreny k 30. zafi 2019

NN (L) Consumer Goods
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Vyroc€ni zprava a auditované financni vykazy

za rok uzavreny k 30. zafi 2019

Portfolio cennych papird k 30/09/2019

Pocet/
Nominalni
hodnota

Néazev

Ména

NN (L) Consumer Goods

(Vyjadreno v USD)

Trzni hodnota

v Usb

%
CHA

Pfevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke kotaci na
oficidlnim trhu burzy a/nebo obchodované na jiném regulovaném trhu

Akcie

3,327
19,135
26
4,234
9

70
13,824
41
1,151
15,100
5,624
13,231
2,455
23,684
1,332
3,718
50
15,660
5,209
29,164
4,065
28,393
2,608
6,726
30,723
11,594
27,958
10,573
2,385
2,330

©

S w

o

1<)

2,276
11,700
19,642
15,900

71

5,424

1,998
57,400

9,300

45

1,093
58,000
11,569

o

0

15,164
2,694
1,953

65,162

Spojené staty americké

AMAZON.COM INC

BEST BUY CO INC

BOOKING HOLDINGS INC
BORGWARNER INC

CHIPOTLE MEXICAN GRILL INC
CHOICE HOTELS INTERNATIONAL INC
DARDEN RESTAURANTS INC
DECKERS OUTDOOR CORP
DOMINO'S PIZZA INC

DR HORTON INC

EXPEDIA GROUP INC
GENERAL MOTORS CO
GENTEX CORP

HOME DEPOT INC/THE
KONTOOR BRANDS INC

LEAR CORP

LOWE'S COS INC

MARRIOTT INTERNATIONAL INC/MD - A
MCDONALD'S CORP

NIKE INC- B

O'REILLY AUTOMOTIVE INC
PULTEGROUP INC

RALPH LAUREN CORP - A
ROSS STORES INC
STARBUCKS CORP

TARGET CORP

TJX COS INC/THE

TRACTOR SUPPLY CO

VAIL RESORTS INC

VF CORP

Japonsko

ABC-MART INC

AISIN SEIKI CO LTD

BANDAI NAMCO HOLDINGS INC
DENSO CORP

FAST RETAILING CO LTD

HASEKO CORP

HIKARI TSUSHIN INC

HONDA MOTOR CO LTD
MCDONALD'S HOLDINGS CO JAPAN LTD
ORIENTAL LAND CO LTD/JAPAN
PALTAC CORPORATION

TOYOTA MOTOR CORP
YOKOHAMA RUBBER CO LTD/THE

Francie

ESSILORLUXOTTICA SA
HERMES INTERNATIONAL

LVMH MOET HENNESSY LOUIS VUITTON SE

PEUGEOT SA

usb
usb
usb

usb
usb
usb
usb

usb
usb
usb
usb

usb
usb
usb
usb
usb
usb
usb
usb
usb
usb

usb
usb
usb
usb

JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY

EUR
EUR
EUR
EUR

5,775,372.57
1,320,123.65
527,942.09
155,303.12
78,163.71
62,272.00
1,634,273.28
61,301.76
281,523.09
795,921.00
755,921.84
495,897.88
67,598.43
5,495,161.68
46,753.20
438,352.20
54,980.00
1,947,634.20
1,118,424.39
2,739,082.88
1,619,943.15
1,037,764.15
248,985.76
738,851.10
2,716,527.66
1,239,514.54
1,558,378.92
956,222.12
542,730.60
207,346.70
34,718,267.67

144,678.42
367,536.43
1,223,138.19
698,673.14
425,393.11
63,135.71
432,229.84
1,486,318.76
450,048.58
69,669.40
53,398.47
3,872,569.97
231,326.48
9,518,116.50

2,186,329.58
1,862,057.22

776,398.41
1,625,386.32

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.

9.48
217
0.87
0.25
0.13
0.10
2.68
0.10
0.46
131
1.24
0.81
0.11
9.02
0.08
0.72
0.09
3.20
1.84
4.50
2.66
1.70
0.41
1.21
4.45
2.03
2.56
1.57
0.89
0.34

56.98

0.24
0.60
2.01
1.15
0.70
0.10
0.71
2.44
0.74
0.11
0.09
6.35
0.38

15.62

3.59
3.06
1.27
2.67

NN (L)

Pocet/ Nazev Ména  Trini hodnota %
NomindIni v USD CHA
hodnota
4,988 SODEXO SA EUR 560,105.51 0.92
7,010,277.04 11.51
Australie
65,730 ARISTOCRAT LEISURE LTD AUD 1,356,546.85 2.23
45,636 WESFARMERS LTD AUD 1,225,012.11 2.01
2,581,558.96  4.24
Velka Britanie
70,964 BARRATT DEVELOPMENTS PLC GBP 566,669.10 0.93
7,464 BERKELEY GROUP HOLDINGS PLC GBP 384,379.70 0.63
16,700 COMPASS GROUP PLC GBP 430,727.04 0.71
1,300 GREGGS PLC GBP 33,481.59 0.05
8,001 JD SPORTS FASHION PLC GBP 74,085.27 0.12
11,400 MONEYSUPERMARKET.COM GROUP PLC GBP 53,158.46 0.09
10,831 NEXT PLC GBP 825,647.95 1.36
2,300 WH SMITH PLC GBP 56,317.34 0.09
2,424,466.45 3.98
Némecko
1,926 ADIDAS AG EUR 599,786.50 0.98
6,926 BAYERISCHE MOTOREN WERKE AG EUR 487,701.34 0.80
11,200 PORSCHE AUTOMOBIL HOLDING SE - PREF EUR 728,951.32 1.20
1,816,439.16  2.98
Svycarsko
34 FORBO HOLDING AG - REG CHF 50,532.02 0.08
11,307 GARMIN LTD usb 957,589.83 157
1,008,121.85  1.65
Kanada
1,200 DOLLARAMA INC CAD 42,987.92 0.07
16,993 MAGNA INTERNATIONAL INC CAD 906,378.90 1.49
949,366.82 1.56
Hongkong
39,900 GALAXY ENTERTAINMENT GROUP LTD HKD 248,121.67 0.41
248,121.67 0.41
Jersey
22,400 BOOHOO GROUP PLC GBP 73,232.14 0.12
73,232.14  0.12
Italie
1,602 MONCLER SPA EUR 57,110.56 0.09
57,110.56  0.09
60,405,078.82 99.14
Portfolio cennych papiri celkem 60,405,078.82 99.14
Pfehled ¢istych aktiv k 30/09/2019
%
CHA
Portfolio cennych papird celkem 60,405,078.82 99.14
Hotovost v bance 434,290.84 0.71
Ostatni aktiva a pasiva 91,627.07 0.15
Cista aktiva celkem 60,930,996.73 100.00




NN (L) Vyroéni zprava a auditované finan¢ni vykazy

za rok uzavreny k 30. zafi 2019
NN (L) Emerging Europe Equity

(Vyjadreno v EUR)

Statistika
Cista aktiva 30/09/2019 EUR 50,641,891.56 Pocet akcii
30/09/2018 EUR 48,407,619.51
30/09/2017 EUR 57,818,117.35 Distribution P (EUR) 30/09/2019 279
30/09/2018 340
Cista hodnota aktiv na akcii** 30/09/2017 448
Capitalisation | (EUR) 30/09/2019 EUR 83.11 Distribution R (EUR) 30/09/2019 538
30/09/2018 EUR 69.75 30/09/2018 606
30/09/2017 EUR 66.63 30/09/2017 -
Capitalisation P (EUR) 30/09/2019 EUR 74.08 -
30/09/2018 EUR 62.78 Dividendy
30/09/2017 EUR 6058 Distribution P (EUR) 14/12/2018 EUR 93.60
Capitalisation R (EUR) :g;ggggi: E82 ;2;?2 Distribution R (EUR) 14/12/2018 EUR 735
30/09/2017 EUR -
Capitalisation X (EUR) 30/09/2019 EUR 67.72
30/09/2018 EUR 57.68 Poplatek za spravu v %*
30/09/2017 EUR 55.94
Capitalisation | (EUR) 30/09/2019 0.91%
Capitalisation X (USD) 30/09/2019 USD 90.11
30/09/2018 USD 81.77 Capitalisation P (EUR) 30/09/2019 1.90%
30/09/2017 USD 80.70
Capitalisation R (EUR) 30/09/2019 1.15%
Distribution P (EUR) 30/09/2019 EUR 4,570.22
30/09/2018 EUR 3,969.75 Capitalisation X (EUR) 30/09/2019 2.40%
30/09/2017 EUR 3,895.38
Capitalisation X (USD) 30/09/2019 2.40%
Distribution R (EUR) 30/09/2019 EUR 272.95
30/09/2018 EUR 237.16 Distribution P (EUR) 30/09/2019 1.90%
30/09/2017 EUR -
Distribution R (EUR) 30/09/2019 1.15%
Pocet akcii
Ukazatel obratkovosti portfolia 30/09/2019 72.08%
Capitalisation | (EUR) 30/09/2019 192,811 v %*
30/09/2018 200,798
30/09/2017 314,329
Capitalisation P (EUR) 30/09/2019 165,872
30/09/2018 196,555
30/09/2017 246,781
Capitalisation R (EUR) 30/09/2019 2,988
30/09/2018 2,799
30/09/2017 -
Capitalisation X (EUR) 30/09/2019 288,801
30/09/2018 319,515
30/09/2017 336,422
Capitalisation X (USD) 30/09/2019 6,131
30/09/2018 20,967
30/09/2017 19,945

* Vlypoéet ukazatele obratkovosti portfolia (PTR) provadi spravni agent metodou.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uétovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésicu.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Vyroc€ni zprava a auditované financni vykazy

za rok uzavreny k 30. zafi 2019

NN (L) Emerging Europe Equity

Finan¢ni vykazy

Vykaz €istych aktiv k 30/09/2019

Poznamky
Portfolio cennych papiri celkem 2
Akcie
Hotovost v bance
Ostatni aktiva 4
Aktiva celkem
BéZna pasiva 4

Pasiva celkem
Cistd aktiva na konci roku

Vykaz operaci a zmén cistych aktiv za rok uzavieny k

30/09/2019
Poznamky
PFijmy celkem
Dividendy
Ostatni pFijmy 11
Vydaje celkem
Obhospodarovatelsky poplatek 5
Fixni servisni poplatek 6
Dan z Upisu 10

Bankovni troky

Ostatni naklady 12
Cisté p¥ijmy z investic

Realizované zisky z investi¢niho portfolia

Realizované ztraty z investi¢niho portfolia

Realizované zisky z prevodu mén

Realizované ztraty z pfevodu mén

Zmény Cistych nerealizovanych ziskd nebo (ztrat) z
investi¢niho portfolia

Vysledek operaci
Upisy

Zpétné odkupy

Distribuce

Cista aktiva na za¢atku roku

Cista aktiva na konci roku

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.

(Vyjadreno v EUR)

49,355,903.14
49,355,903.14
1,042,133.26
350,223.24
50,748,259.64
(106,368.08)
(106,368.08)
50,641,891.56

2,727,027.89
2,707,697.00
19,330.89
(886,859.51)
(685,587.59)
(169,885.50)
(18,058.97)
(1,470.06)
(11,857.39)
1,840,168.38
5,882,947.61
(2,020,846.25)
282,913.96
(248,216.35)
2,041,962.41

7,778,929.76
13,897,713.33
(19,409,522.39)
(32,848.65)
48,407,619.51
50,641,891.56

NN (L)
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NN (L) Vyroéni zprava a auditované finan¢ni vykazy

za rok uzavreny k 30. zafi 2019
NN (L) Emerging Europe Equity

(Vyjadreno v EUR)

Portfolio cennych papird k 30/09/2019
Pocet/ Nézev Ména  Trini hodnota % Pocet/ Nazev Ména  Trini hodnota %
NominaIni v EUR CHA NominaIni v EUR CHA
hodnota hodnota
Pfevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke kotaci na Madarsko
oficialnim trhu burzy a/nebo obchodované na jiném regulovaném trhu 54,100 OTP BANK NYRT HUE 206570540 4.08
2,065,705.40 4.08
Akcie Recko
Rusko
585,000 ALPHA BANK AE EUR 1,002,105.00 1.98
339,000 GAZPROM NEFT PJSC RUB 2,030,839.67 4.01 45,000 MOTOR OIL HELLAS CORINTH REFINERIES SA EUR 963,900.00 1.90
145,000 GAZPROM PJSC ADR UsD 917,721.52 1.81 1,966,005.00 3.88
10,800,000 INTER RAO UES PISC RUB 685,469.22 135
22,000 LUKOIL PISC RUB 1,675,622.54 331 Lucembursko
18,000 LUKOIL PJSC ADR UsD 1,366,097.96 2.70 48,700 BEFESA SA EUR 1,597,360.00 3.15
7,300 MMC NORILSK NICKEL PJSC RUB 1,722,032.44 3.40 1,597,360.00  3.15
99,000 MMC NORILSK NICKEL PJSC ADR UsD 2,323,802.97 4.59 |
19,700 NOVATEK PISC - GDR REG usp 3,664,61200 7.4 Kazachstan
1,073,000 SBERBANK OF RUSSIA PJSC RUB 3,454,204.57 6.82 80,000 HALYK SAVINGS BANK OF KAZAKHSTAN JSC - GDR  ysp 891,579.53 1.76
1,000,000 SURGUTNEFTEGAS PJSC - PREF RUB 529,582.96 1.05 REG
25,000 TATNEFT PJSC RUB 242,949.36 0.48 891,579.53 176
370,000 TATNEFT PJSC - PREF 3 RUB 3,278,141.14 6.47 Ceska republika
21,891,076.35 43.23 15,000 KOMERCNI BANKA AS czx 464,828.17 0.92
Polsko 464,828.17 0.92
16,000 DINO POLSKA SA PLN 574,726.40 113 Velka Britanie
462,919 FAMUR SA PLN 383,402.63 0.76
45,000 AVAST PLC GBP 197,357.89 0.39
59,900 GRUPA LOTOS SA PLN 1,213,684.87 2.40
20,000 KRUK SA PLN 692,783.25 137 197,357.89  0.39
70,000 POLSKI KONCERN NAFTOWY ORLEN SA PLN 1,580,726.38 3.12
100,000 POWSZECHNA KASA OSZCZEDNOSCI BANK POLSKI  piy 899,611.54 178 49,355,903.14  97.46
SA
98,000 POWSZECHNY ZAKLAD UBEZPIECZEN SA PLN 838,121.31 1.65 Portfolio cennych papirii celkem 49,355,903.14 97.46
6,183,056.38 12.21
Turecko Piehled &istych aktiv k 30/09/2019
1 ENKA INSAAT VE SANAYI AS TRY 0.92 0.00 %
360,000 KORDSA TEKNIK TEKSTIL AS TRY 742,127.59 1.47 CHA
112,000 KOZA ALTIN ISLETMELERI AS TRY 1,189,899.35 235 foli 7ch vt celk
23,000 OTOKAR OTOMOTIV VE SAVUNMA SANAYI AS.  TRY 504,401.14 1.00 Portfolio cennych papirt celkem 49,355,903.14 97.46
960,000 SODA SANAYII AS TRY 921,665.15 1.81 Hotovost v bance 1,042,133.26 2.06
160,000 TEKFEN HOLDING AS TRY 497,480.85 0.98 {akti N
210,000 TOFAS TURK OTOMOBIL FABRIKASI AS TRY 691,833.68 137 Ostatni aktiva a pasiva 243,855.16 0.48
400,000 TURKIYE GARANTI BANKAS| AS TRY 663,437.76 131 Cista aktiva celkem 50,641,891.56 100.00
210,000 ULKER BISKUVI SANAYI AS TRY 670,341.80 132
5,881,188.24 11.61
Nizozemsko
46,100 X5 RETAIL GROUP NV - GDR REG UsD 1,479,157.95 2.92
41,800 YANDEX NV - A UsD 1,342,339.02 2.65
2,821,496.97  5.57
Rakousko
43,000 ERSTE GROUP BANK AG EUR 1,304,620.00 2.58
30,500 OMV AG EUR 1,501,820.00 2.97
2,806,440.00  5.55
Kypr
525,000 ETALON GROUP PLC - GDR REG UsD 914,969.73 1.80
75,000 GLOBALTRANS INVESTMENT PLC - GDR REG UsD 591,634.56 117
53,800 QIWI PLC ADR UsD 1,083,204.92 2.14
2,589,809.21 5.11

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.




Vyrocni zprava a auditované finan¢ni vykazy NN (L)

za rok uzavreny k 30. zafi 2019

NN (L) Emerging Markets Corporate Debt

(Vyjadreno v USD)

Statistika
Cista aktiva 30/09/2019 USD 135,653,442.58 Pocet akcii
30/09/2018 USD 131,177,887.59
30/09/2017 USD 143,390,380.97 Capitalisation P Hedged (i) (EUR) 30/09/2019 -
30/09/2018 -
Cista hodnota aktiv na akcii** 30/09/2017 4
Capitalisation | (USD) 30/09/2019 USD 7,663.45 Capitalisation X (USD) 30/09/2019 648
30/09/2018 USD 6,895.31 30/09/2018 396
30/09/2017 USD 7,056.02 30/09/2017 1,064
Capitalisation | Hedged (i) (EUR) 30/09/2019 EUR 7,215.08 Capitalisation X Hedged (i) (EUR) 30/09/2019 2,296
30/09/2018 EUR 6,698.61 30/09/2018 1,493
30/09/2017 EUR 7,041.88 30/09/2017 1,664
Capitalisation N Hedged (i) (EUR) 30/09/2019 EUR 354.26 Capitalisation Z (USD) 30/09/2019 15,820
30/09/2018 EUR 329.05 30/09/2018 15,820
30/09/2017 EUR 345.75 30/09/2017 15,820
Capitalisation P (USD) 30/09/2019 USD 369.37
30/09/2018 USD 334.46
30/09/2017 USD 344.37
Capitalisation P Hedged (i) (EUR) 30/09/2019 EUR - Poplatek za spravu v %*
30/09/2018 EUR -
30/09/2017 EUR 338.14 Capitalisation | (USD) 30/09/2019 0.88%
Capitalisation X (USD) 30/09/2019 USD 356.92 Capitalisation | Hedged (i) (EUR) 30/09/2019 0.90%
30/09/2018 USD 324.14
30/09/2017 USD 334.73 Capitalisation N Hedged (i) (EUR) 30/09/2019 0.92%
Capitalisation X Hedged (i) (EUR) 30/09/2019 EUR 323.00 Capitalisation P (USD) 30/09/2019 1.50%
30/09/2018 EUR 302.57
30/09/2017 EUR 320.91 Capitalisation X (USD) 30/09/2019 1.79%
Capitalisation Z (USD) 30/09/2019 USD 6,590.57 Capitalisation X Hedged (i) (EUR) 30/09/2019 1.82%
30/09/2018 USD 5,888.24
30/09/2017 USD 5,982.24 Capitalisation Z (USD) 30/09/2019 0.16%
Pocet akcii Ukazatel obratkovosti portfolia 30/09/2019 180.88%
v %*
Capitalisation | (USD) 30/09/2019 141
30/09/2018 1,099
30/09/2017 989
Capitalisation | Hedged (i) (EUR) 30/09/2019 1,972
30/09/2018 2,010
30/09/2017 2,082
Capitalisation N Hedged (i) (EUR) 30/09/2019 21,289
30/09/2018 23,426
30/09/2017 40,143
Capitalisation P (USD) 30/09/2019 14,978
30/09/2018 15,560
30/09/2017 20,441

* Vlypoéet ukazatele obratkovosti portfolia (PTR) provadi spravni agent metodou.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uétovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésicu.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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NN (L)

Vyrocni zprava a auditované financni vykazy

za rok uzavreny k 30. zafi 2019

NN (L) Emerging Markets Corporate Debt

Finan¢ni vykazy

Vykaz &istych aktiv k 30/09/2019

Poznamky

Portfolio cennych papird celkem 2 131,242,800.12

Dluhopisy a ostatni dluhové nastroje 131,242,800.12
Financni derivaty celkem 2 22,792.19

Futures 22,792.19
Hotovost v bance 2,283,523.23
Marginalni vklady 84,932.56
Ostatni aktiva 4 3,017,821.22
Aktiva celkem 136,651,869.32
BéZna pasiva 4 (853,058.20)
Financni derivaty celkem 2 (145,368.54)

Ménové forwardy (145,368.54)
Pasiva celkem (998,426.74)
Cistd aktiva na konci roku 135,653,442.58

Vykaz operaci a zmén Cistych aktiv za rok uzavieny k

30/09/2019
Poznamky

Pfijmy celkem 7,952,527.10
Uroky z dluhopist a ostatnich dluhovych néstroj 7,688,007.26
Bankovni uroky 149,886.13
Ostatni pFijmy 11 114,633.71

Vydaje celkem (502,748.76)
Obhospodarovatelsky poplatek 5 (265,904.10)
Fixni servisni poplatek 6 (212,660.31)
Poplatky za dodatec¢né funkcionality tfid akcii 7 (5,148.26)
Dan z tpisu 10 (19,036.09)

Cisté prijmy z investic 7,449,778.34
Realizované zisky z investi¢niho portfolia 2,552,531.87
Realizované ztraty z investi¢niho portfolia (3,015,527.60)
Realizované zisky z finanénich derivatd 862,877.40
Realizované ztraty z finanénich derivata (2,533,999.46)
Realizované zisky z prevodu mén 9,377.71

Realizované ztraty z prevodu mén

Zmény Cistych nerealizovanych ziskd nebo (ztrat) z
investi¢niho portfolia

Zmény Cistych nerealizovanych ziskl nebo (ztrat) z finanénich
derivatQ

Vysledek operaci

Upisy

Zpétné odkupy

Cista aktiva na za¢atku roku

Cistd aktiva na konci roku

(Vyjadreno v USD)

(20,131.60)
7,228,223.26

(221,990.99)

12,311,138.93
3,755,689.13
(11,591,273.07)
131,177,887.59
135,653,442.58

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Vyrocni zprava a auditované finan¢ni vykazy NN (L)

za rok uzavreny k 30. zafi 2019

NN (L) Emerging Markets Corporate Debt
(Vyjadreno v USD)

Portfolio cennych papird k 30/09/2019

Pocet/ Nazev Ména  Trinihodnota % Pocet/ Nazev Ména  Trinihodnota %
Nominalni v USD CHA Nominalni v USD CHA
hodnota hodnota
Pfevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke kotaci na 350,000 STUDIO CITY FINANCE LTD 7.250% 11/02/2024  USD 368,728.85 0.27
oficidlnim trhu burzy a/nebo obchodované na jiném regulovaném trhu 12,268,956.33  9.04
Nizozemsko
Dluhopisy a ostatni dluhové nastroje 1,200,000 AES ANDRES BV / DOMINICAN POWER PARTNERS 51y 127861680 094

/ EMPRESA GENERADORA DE ELECTRICIDAD IT

Kajmanské ostrovy 7.950% 11/05/2026

550,000 ABQ FINANCE 3.125% 24/09/2024 usD 550,736.45 0.41 600,000 AJECORP BV 6.500% 14/05/2022 usb 570,310.20 042
1,400,000 AGILE GROUP HOLDINGS LTD FRN PERP usb 1,363,203.80 0.99 700,000 SC':RJS'::ZS/LO'E/TZE(;N“AT'ONAL NETHERLANDS  ysp 753,194.40 0.56
600,000 AZURE ORBIT IV INTERNATIONAL FINANCELTD - ysp 628,976.40 0.46 400,000 'HS NETHERLANDS HOLDCO BV 8.000% usD 208,544.00 0.30
4.000% 25/01/2028 EMTN " 18/09/2027 aaa :
500,000 CDBL FUNDING 1 3.500% 24/10/2027 EMTN usb 510,636.00 0.38 200,000 'HS NETHERLANDS HOLDCO BV 9.500% Usb 205,069.00 0.15
700,000 CENTRAL CHINA REAL ESTATE LTD 7.250% UsD 676,939.90 0.50 27/10/2021
24/04/2023 g 600,000 JAIN INTERNATIONAL TRADING BV 7.125% Usb 321,768.60 024
700,000 CHINA EVERGRANDE GROUP 8.750% 28/06/2025  USD 564,523.40 0.42 01/02/2022
200,000 CHINA HONGQIAO GROUP LTD 7.125% Uso 200,000.20 015 750,000 KARLOU BV 7.750% 18/06/2024 UsD 753,678.75 0.56
22/07/2022 1,500,000 MINEJESA CAPITAL BV 5.625% 10/08/2037 usb 1,622,188.50 1.19
)
200,000 g;a/lg:/;%gwau\o GROUPLTD 7.375% usb 198,099.00 0.15 1,000,000 MV24 CAPITAL BV 6.748% 01/06/2034 usb 1,030,912.00 0.76
300,000 CHINA SCE GROUP HOLDINGS LTD 7.250% UsD 291,946.20 022 200,000 PB INTERNATIONAL BV 7.625% 26/01/2022 UsD 203,952.60 0.15
19/04/2023 1,100,000 PETROBRAS GLOBAL FINANCE BV 6.850% Usd 1,261,224.80 0.93
700,000 CHINA SCE GROUP HOLDINGS LTD 7.375% UsD 667,468.20 0.49 05/06/2115
09/04/2024 750,000 PETROBRAS GLOBAL FINANCE BV 7.375% UsD 905,714.25 067
450,000 CIFI HOLDINGS GROUP CO LTD 6.550% usp 440,906.85 0.33 17/01/2027
28/03/2024 833,000 TEVA PHARMACEUTICAL FINANCE NETHERLANDS  gyyR 842,695.36 0.62
700,000 COUNTRY GARDEN HOLDINGS CO LTD 7.250% usb 737,473.80 0.54 I BV 3.250% 15/04/2022
08/04/2026 10,157,869.26  7.49
300,000 CSN ISLANDS XIl CORP 7.000% PERP usb 262,497.60 0.19
1,300,000 DIB SUKUK LTD 3.625% 06/02/2023 usb 1,335,989.20 0.97 Mexiko
550,000 EMAAR SUKUK LTD 3.875% 17/09/2029 EMTN usb 543,127.20 0.40 270,000 BANCO MERCANTIL DEL NORTE SA/GRAND Uso 260.916.84 0.57
700,000 ENERGUATE TRUST 5.875% 03/05/2027 UsD 700,461.30 0.52 CAYMAN FRN PERP
250,000 HILONG HOLDING LTD 8.250% 26/09/2022 usb 252,830.00  0.19 800,000 BBVA BANCOMER SA/TEXAS 18/01/2033 FRN usb 761,344.80 056
)
700,000 INDUSTRIAL SENIOR TRUST 5.500% 01/11/2022  USD 72993060 054 700,000 St/r’l%s’;;?e“ LIVERPOOL SAB DE CV 3.875% uUsp 71215900 052
440,285 ODEBRECHT OIL & GAS FINANCE LTD ZCP PERP  USD 3,902.25 0.00 900,000 GRUPO BIMBO SAB DE CV 4.000% 06/09/2049  USD 851,181.30 063
1,200,000 QIB SUKUK LTD 3.982% 26/03/2024 EMTN usb 1,255,867.20 0.93 700,000 GRUPO KUO SAB DE CV 5.750% 07/07/2027 UsD 704,607.40 052
450,000 SANDS CHINA LTD 5.125% 08/08/2025 usb 494,595.45 0.36 500,000 GRUPO TELEVISA SAB 5.250% 24/05/2049 usb 546,159.50 0.40
350,000 SANDS CHINA LTD 5.400% 08/08/2028 usb 395,442.25 0.29 1,150,000 MINERA MEXICO SA DE CV 4.500% 26/01/2050  USD 1,131,573.55 0.83
550,000 WARBA SUKUK LTD 2.982% 24/09/2024 usb 550,531.85 0.41 1,200,000 PETROLEOS MEXICANOS 7.690% 23/01/2050 usb 1,250,540.40 0.93
1,250,000 WELL HOPE DEVELOPMENT LTD FRN PERP UsD 1,231,886.25 0.91 700,000 PLA ADMINISTRADORA INDUSTRIALS DERLDE  jsp 715,218.00 053
650,000 YESTAR HEALTHCARE HOLDINGS CO LTD 6.900%  ysp 490,216.35 036 CV 4.962% 18/07/2029
15/09/2021 410,000 TRUST F/1401 6.390% 15/01/2050 usb 436,687.31 032
900,000 YUZHOU PROPERTIES CO LTD FRN PERP UsD 813,588.30 0.60 700,000 UNIFIN FINANCIERA SAB DE CV SOFOM ENR UsD 706,667.50 052
15,891,776.00 11.71 8.375% 27/01/2028

8,586,055.60 6.33
Panenské ostrovy

Irsko
800,000 BLUESTAR FINANCE HOLDINGS LTD FRN PERP usD 843,897.60 0.62 ALFA BANK AO VIA ALFA BOND ISSUANCE PLC
300,000 BLUESTAR FINANCE HOLDINGS LTD 3.375% UsD 302,870.10 0.22 750,000 usb 746,093.25 055
" 16/07/2024 ’ FRN PERP
500,000 CHINALCO CAPITAL HOLDINGS LTD 4.000% Uso 502,773.50 0.37 600,000 CHEL PIPE PLNT 4.500% 19/09/2024 UsD 600,807.60 0.44
25/08/2021 1,200,000 C&W SENIOR FINANCING DAC 7.500% usD 1,275,078.00 0.94
400,000 CHINALCO CAPITAL HOLDINGS LTD 4.250% UsD 404,951.60 030 15/10/2026
21/04/2022 1,200,000 EUROTORG LLC VIA BONITRON DAC 8.750% UsD 1,287,685.20 0.95
1,050,000 CNRC CAPITALE LTD FRN PERP usb 1,061,051.25 0.78 ij‘g&gﬁgﬁw STEEL VIA STEEL FUNDING DAC
525,000 DIANJIAN INTERNATIONAL FINANCE LTD FRN UsD 539,695.80 0.40 500,000 usb 535,951.00 0.40
000 e ,695. - 4.700% 30/05/2026
1,050,000 PHOSAGRO OAO VIA PHOSAGRO BOND FUNDING  j5p 1,076,723.55 0.79
600,000 EASY TACTIC LTD 8.625% 27/02/2024 usD 578,065.20 0.43 DAC 3.949% 24/04/2023
1,175,000 GOLD FIELDS OROGEN HOLDINGS BVI LTD 6.125% jsp 1,306,373.23 0.96 900,000 TINKOFF BANK JSC VIA TCS FINANCE LTD FRN UsD 944,616.60 0.70
15/05/2029 PERP
400,000 GREENLAND GLOBAL INVESTMENT LTD 5.900%  ysp 394,542.40 0.29
12/02/2023 EMTN 6,466,955.20  4.77
2,250,000 HUANENG HONG KONG CAPITAL LTD FRN PERP  USD 2,237,474.25 1.64 Lucembursko
600,000 HUARONG FINANCE 2019 CO LTD 4.500% UsD 631,278.00 047
29/05/2029 EMTN 765,000 AEGEA FINANCE SARL 5.750% 10/10/2024 usD 795,986.33 0.59
650,000 TL;ZASR? ';g /Lljgl/';/oEEZSE INVESTMENTHOLDINGLTD  gyR 687,899.02 051 1,100,000 ALTICE FINANCING SA 7.500% 15/05/2026 UsD 1,170,081.00 0.85
625%
450,000 LEADER GOAL INTERNATIONAL LTD FRN PERP UsD 457,599.60 034 950,000 ATENTO LUXCO 1 SA 6.125% 10/08/2022 UsD 964,537.85 071
EMTN 1,000,000 CSN RESOURCES SA 7.625% 13/02/2023 usb 1,043,030.00 0.77
820,000 NEW METRO GLOBAL LTD 7.500% 20/03/2022  USD 751,518.52 0.55 650,000 HIDROVIAS INTERNATIONAL FINANCE SARL UsD 664,638.65 0.49
500,000 SCENERY JOURNEY LTD 13.750% 06/11/2023 usD 499,447.00 037 5.950% 24/01/2025
670,600 STAR ENERGY GEOTHERMAL WAYANG WINDU  ysp 700,790.41 0.52 915,000 MILLICOM INTERNATIONAL CELLULAR SA 6.625%  ysp 999,400.52 0.74
LTD 6.750% 24/04/2033 15/10/2026

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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NN (L) Vyroéni zprava a auditované finan¢ni vykazy

za rok uzavreny k 30. zafi 2019

NN (L) Emerging Markets Corporate Debt

(Vyjadreno v USD)

. . ‘o P
Portfolio cennych papird k 30/09/2019 (pokraéovani)
Pocet/ Nézev Ména  Trini hodnota o % Pocet/ Nazev Ména  Trini hodnota %
Nominalni v UsD CHA Nominalni v UsD CHA
hodnota hodnota
555,000 SEVERSTAL OAO VIA STEEL CAPITALSA3.150%  ysp 552,260.52 041 700,000 AFRICAN EXPORT-IMPORT BANK/THE 4.125% UsD 724,477.60 053
16/09/2024 20/06/2024 EMTN
6,189934.87 4.56 900,000 BANQUE OUEST AFRICAINE DE DEVELOPPEMENT  j5p 955,709.10 0.70
e 5.000% 27/07/2027
BLACK SEA TRADE & DEVELOPMENT BANK
Hongkon 600,000 usb 616,091.40 0.45
ongkong 3.500% 25/06/2024
300,000 CHALIECO HONG KONG CORP LTD FRN PERP usD 301,240.20 0.22 3,774,055.10 2.78
250,000 CNAC HK FINBRIDGE CO LTD 4.125% 19/07/2027 ~ USD 263,747.00 0.19 Singapur
365,000 CNAC HK FINBRIDGE CO LTD 4.875% 14/03/2025  USD 394,893.87 0.29
250,000 DAH SING BANK LTD 15/01/2029 FRN EMTN Usb 264,806.00 0.20 200,000 ALAM SYNERGY PTE LTD 11.500% 22/04/2021 usb 211,680.80 0.16
750,000 FAR EAST HORIZON LTD FRN PERP EMTN usD 725,630.25 0.53 500,000 ALAM SYNERGY PTE LTD 6.625% 24/04/2022 usb 473,961.50 0.35
750,000 SHANGHAI COMMERCIAL BANK LTD 17/01/2029  ysp 795,345.00 0.59 730,000 LMIRT CAPITAL PTE LTD 7.250% 19/06/2024 usb 763,574.16 0.56
FRN 9
250,000 VANKE REAL ESTATE HONG KONG CO LTD 3.975% usp 484 203,15 oS 200,000 MEDCO OAK TREE PTE LTD 7.375% 14/050/2026 usb 202,065.60 0.15
000 C0/11/2027 EMTN g 600,000 MODERNLAND OVERSEAS PTE LTD 6.950% Usd 548,032.20 0.40
13/04/2024
17 WEICHAI INTERNATIONAL HONG KONG ENERGY o 1 2. 12
700000 O LTD FRN PERP us ,698,092.60 6 1,000,000 OVERSEA-CHINESE BANKING CORP LTD 4.250%  ysp 1,063,000.00 078
19/06/2024 EMTN
500,000 YANLORD LAND HK CO LTD 6.800% 27/02/2024  USD 514,849.50 0.38 400,000 UNITED OVERSEAS BANK LTD 15/04/2029 FRN Usb 414,326.40 031
5,842,807.57 4.31 EMTN
i 3,677,140.66 2.71
Indie
850,000 BANK OF BARODA/LONDON 3.875% 04/04/2024  ysp 877,894.45 065 Brazilie
EMTN
1,200,000 BANCO DO BRASIL SA/CAYMAN FRN PERP usb 1,182,013.20 0.87
EXPORT-IMPORT BANK OF INDIA 3.875%
650,000 oon/2008 6 usD 679,530.80 0.50 1,300,000 BANCO VOTORANTIM SA 4.000% 24/09/2022 usD 1,320,634.90 0.97
EMTN
350,000 ICICI BANK LTD/DUBAI 4.000% 18/03/2026 UsD 366,299.85 0.27
/ 6 18/03/ 1,015,000 BRF SA 4.875% 24/01/2030 UsD 1,003,577.19 0.74
500,000 INDIAN OIL CORP LTD 4.750% 16/01/2024 usb 534,216.00 0.39 350622529  2.58
650,000 JSW STEEL LTD 5.950% 18/04/2024 usD 671,486.40 0.50 [ :
800,000 NTPC LTD 2.750% 01/02/2027 EMTN EUR 957,779.07 0.71 Argentina
300,000 NTPC LTD 3.750% 03/04/2024 EMTN usb 309,241.20 0.23 650,000 CIA GENERAL DE COMBUSTIBLES SA 9.500% UsD 491,887.50 0.36
500,000 OIL INDIA LTD 5.125% 04/02/2029 usb 569,429.00 0.42 07/11/2021
600,000 POWER FINANCE CORP LTD 5.250% 10/08/2028  ysp 657,831.00 0.48 300,000 PAMPA ENERGIA SA 9.125% 15/04/2029 usb 236,337.60 0.17
EMTN 700,000 TELECOM ARGENTINA SA 8.000% 18/07/2026 UsD 608,575.80 0.45
5,623,707.77  4.15 1,500,000 TRANSPORTADORA DE GAS DELSUR SA6.750%  ysp 1,316,856.00 0.98
02/05/2025
Turecko 470,000 YPF ENERGIA ELECTRICA SA 10.000% 25/07/2026  USD 327,129.40 0.24
600,000 AKBANK T.A.S. 5.000% 24/10/2022 usb 589,486.20 0.43 2,980,786.30 2.20
200,000 ARCELIK AS 5.000% 03/04/2023 usb 199,854.40 0.15 Thajsko
1,000,000 KOC HOLDING AS 6.500% 11/03/2025 usb 1,025,129.00 0.75
650,000 TURK TELEKOMUNIKASYON AS 6.875% Usb 687,618.10 0.51 400,000 BANGKOK BANK PCL/HONG KONG 25/09/2034  ysp 404,350.40 0.30
28/02/2025 FRN
900,000 TURKIYE GARANTI BANKASI AS 5.250% usp 894,537.90 0.65 600,000 KASIKORNBANK PCL/HONG KONG 02/10/2031  ysp 596,183.40 0.44
13/09/2022 FRN EMTN
600,000 TURKIYE IS BANKASI AS 5.500% 21/04/2022 usb 591,758.40 0.44 1,350,000 MINOR INTERNATIONAL PCL FRN PERP usb 1,386,424.35 1.02
450,000 TURKIVE VAKIFLAR BANKASI TAO 03/02/2025 FRN  USD 432,892.35 032 200,000 ;z;\ll?/l;oT;:ASURY CENTER CO LTD 4.625% usD 228,170.60 0.17
450,000 TURKIVE VAKIFLAR BANKASI TAO 5.750% usD 430,128.00 032 200,000 THAIOIL TREASURY CENTER CO LTD 5.375% UsD 267,638.80 0.20
30/01/2023 " 20/11/2048 T ’
600,000 YAPI VE KREDI BANKASI AS 8.250% 15/10/2024  USD 621,633.60 0.46
4 %15/10/ / 2,882,767.55 2.13
5,473,037.95 4.03
i Kanada
Jizni Korea
900,000 CANACOL ENERGY LTD 7.250% 03/05/2025 usb 951,616.80 0.70
1,450,000 HANWHA LIFE INSURANCE CO LTD FRN PERP usb 1,458,831.95 1.08 85,000 FIRST QUANTUM MINERALS LTD 7.000% Usb 85,568.31 0.06
1,200,000 HEUNGKUK LIFE INSURANCE CO LTD FRN PERP usD 1,168,795.20 0.86 éfr{gngL?ikTUM MINERALS LTD 7.500%
1,550,000 KYOBO LIFE INSURANCE CO LTD FRN PERP usp 155693935 114 L0000 oa2025 e usb 982,004.00 073
500,000 ";"7'/“0‘\55/;;2? DAEWOO CO LTD 3.375% uUsD 511,379.00 038 550,000 FRONTERA ENERGY CORP 9.700% 25/06/2023 UsD 581,807.05 0.43
4,695,945.50  3.46 2,600,996.16  1.92
Bermudy Chile
1,285,000 INKIA ENERGY LTD 5.875% 09/11/2027 usD 1,331,310.12 098 600,000 AES GENER SA 26/03/2079 FRN usb 632,054.40 047
500,000 QATAR REINSURANCE CO LTD FRN PERP UsD 507,500.00 0.37 1,200,000 COLBUN SA 3.950% 11/10/2027 . usb 1,251,277.20 0.2
1,450,000 SHENZHEN INTERNATIONAL HOLDINGS LTD FRN  ysp 1.452.843.45 107 600,000 EMPRESA ELECTRICA GUACOLDA 5A 4.560% usD 541,702.20  0.40
T peRP i 30/04/2025
500,000 TENGIZCHEVROIL FINANCE CO INTERNATIONAL  ysp 522,930.50 0.39 2,425,033.80 179
LTD 4.000% 15/08/2026 L.
3,814,584.07 2.81 Velka Britanie
. . - . M . 9
Nadnérodni a mezinérodni spoleénosti 800,000 EVRAZ PLC 5.250% 02/04/2024 usb 851,040.80 0.62
700,000 MARB BONDCO PLC 6.875% 19/01/2025 usb 731,850.00 0.54
1,400,000 AFRICA FINANCE CORP 4.375% 17/04/2026 EMTN  USD 1,477,777.00 1.10
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Vyrocni zprava a auditované finan¢ni vykazy NN (L)

za rok uzavreny k 30. zafi 2019

NN (L) Emerging Markets Corporate Debt
(Vyjadreno v USD)

Portfolio cennych papird k 30/09/2019 (pokraéovani)

Pocet/ Nézev Ména  Trini hodnota o % Pocet/ Nazev Ména  Trini hodnota %
Nominalni v UsD CHA Nominalni v UsD CHA
hodnota hodnota
650,000 TULLOW OIL PLC 7.000% 01/03/2025 usp 660,879.70 0.49 Sauldska Arabie
2,243,770.50  1.65 700,000 SAUDI TELECOM CO 3.890% 13/05/2029 usD 752,522.40 0.55
Cina 752,522.40  0.55
1,400,000 CHINA MINMETALS CORP FRN PERP usb 1,400,042.00 1.04 Nigérie
UNION LIFE INSURANCE CO LTD 3.000%
930,000 o 09/2021 usb 83246220 0.61 700,000 SEPLAT PETROLEUM DEVELOPMENT CO PLC UsD 72840180  0.54

9.250% 01/04/2023
2,232,504.20 1.65 728,401.80  0.54

Ostrov Man N
Ukrajina
ANGLOGOLD ASHANTI HOLDINGS PLC 6.500%
700,000 15/04/2040 : usb 784,483.00 0.58 700,000 UKRAINE GOVERNMENT INTERNATIONAL BOND  ysp 655,104.10 0.48
1,100,000 GOHL CAPITAL LTD 4.250% 24/01/2027 usp 115053180  0.85 31/05/2040 FRN 65510010  0.48
1,935,014.80 143 ’ ' )
. Baham
Kuvajt \
610,000 INTERCORP PERU LTD 3.875% 15/08/2029 usb 614,364.55 0.45
1,150,000 AL AHLI BANK OF KUWAIT KSCP FRN PERP UsD 1,220,697.40 0.90
700,000 BURGAN BANK SAK FRN PERP usb 697,487.00 0.51 614'364'55 0.45
1,918,184.40 141 Jersey
Panama 550,000 PETROPAVLOVSK 2016 LTD 8.125% 14/11/2022  USD 544,246.45 0.40
920,000 BANCO GENERAL SA 4.125% 07/08/2027 UsD 961,639.20 0.70 544,246.45  0.40
700,000 GLOBAL BANK CORP 16/04/2029 FRN usb 740,702.20 0.55 Kypr
1,702,341.40  1.25 500,000 MHP SE 7.750% 10/05/2024 UsD 535,887.50 0.40
Gruzie 535,887.50 0.40
800,000 BANK OF GEORGIA JSC 6.000% 26/07/2023 usD 818,127.20 0.61 Svata Lucie
500,000 SILKNET JSC 11.000% 02/04/2024 UsD 544,590.50 0.40 500,000 DIGICEL INTERNATIONAL FINANCE LTD / DIGICEL s 275.027.50 035
245,000 TBC BANK JSC 5.750% 19/06/2024 usb 247,322.11 0.18 HOLDINGS BERMUDA LTD 8.750% 25/05/2024
1,610,039.81 1.19 475,027.50 0.35
Spojené staty americké Kolumbie
400,000 GRAN TIERRA ENERGY INC 7.750% 23/05/2027  USD 379,197.60 0.28 450,000 CREDIVALORES-CREDISERVICIOS SAS 9.750% usb 447,952.50 033
27/07/2022
500,000 KOSMOS ENERGY LTD 7.125% 04/04/2026 usb 515,203.00 0.38
447,952.50 0.33
500,000 NBM US HOLDINGS INC 6.625% 06/08/2029 UsD 513,443.00 0.38
1,407,843.60  1.04 Ostrovy Mauricius
Spojené arabské emiraty 450,000 GREENKO INVESTMENT CO 4.875% 16/08/2023  USD 445,026.60 033
445,026.60 0.33
650,000 EMIRATES NBD PJSC FRN PERP usD 681,042.70 0.51
600,000 OZTEL HOLDINGS SPC LTD 6.625% 24/04/2028 ~ USD 603,648.60 0.44 Filipiny
1,284,691.30 0.95 350,000 RIZAL COMMERCIAL BANKING CORP 3.000% UsD 347,377.10 0.26
. 11/09/2024 EMTN
Kostarika 347,377.10 0.26
1,113,912 AUTOPISTAS DEL SOL SA/COSTA RICA 7.375% Usb 1,118,129.27 0.82
30/12/2030 Peru
1,118,129.27 0.82 230,000 BANCO DE CREDITO DEL PERU 2.700% usD 229,841.30 0.17
11/01/2025
Maroko 229,841.30  0.17
900,000 OCP SA 6.875% 25/04/2044 usb 1,117,947.60 0.82
1.117.947.60 0.82 131,242,800.12 96.75
,117,947. .
Jizni Afrika . , .o
Portfolio cennych papirti celkem 131,242,800.12 96.75

1,040,000 STANDARD BANK GROUP LTD 31/05/2029 FRN uso 1,093,876.16 0.81
1,093,876.16  0.81

Dominikanska republika

900,000 AEROPUERTOS DOMINICANOS SIGLO XXI SA usD 944,070.30 0.70
6.750% 30/03/2029

944,070.30  0.70

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.

95



NN (L) Vyroc¢ni zprava a auditované financni vykazy

za rok uzavreny k 30. zafi 2019

NN (L) Emerging Markets Corporate Debt
(Vyjadreno v USD)

Finanéni derivaty k 30/09/2019

K vyplaté K uhradé Datum Zavazky  Nerealizovany
splatnosti v USD zisk nebo

(ztrata)

v UsD

Ménové forwardy

2,650,886.13 USD 2,380,000.00 EUR 04/12/2019 2,650,886.13 43,952.56
306,230.29 USD 278,500.05 EUR 08/10/2019 306,230.29 2,471.16
2,960.05 USD 2,703.86 EUR 02/10/2019 2,960.05 12.30
2,734.09 EUR 2,991.50 USD 01/10/2019 2,991.50 (10.80)
22,569,629.42 EUR 24,808,418.62 USD 08/10/2019 24,808,418.62 (191,793.76)
27,771,486.59 (145,368.54)

Pocet Nazev Ména Zavazky Nerealizovany
v USD zisk nebo

(ztrata)

v USD

Urokové futures

(17) EURO-BOBL FUTURE 06/12/2019 EUR 2,514,055.69 20,386.74

(7) US ULTRA BOND (CBT) 19/12/2019 usb 1,343,343.75 (9,968.75)

5 US 10YR NOTE (CBT) 19/12/2019 usb 651,562.50 (5,742.19)

(17) US 10YR ULTRA FUTURE 19/12/2019 usb 2,420,906.25 28,942.61

50 US2YR NOTE (CBT) 31/12/2019 usb 10,775,000.00 (26,841.83)

(25) US5YR NOTE (CBT) 31/12/2019 usD 2,978,710.95 16,015.61
20,683,579.14 22,792.19

Financni derivaty celkem (122,576.35)

Pfehled ¢istych aktiv k 30/09/2019

CHA
Portfolio cennych papirt celkem 131,242,800.12 96.75
Finanéni derivaty celkem (122,576.35) (0.09)
Hotovost v bance 2,283,523.23 1.68
Ostatni aktiva a pasiva 2,249,695.58 1.66
Cista aktiva celkem 135,653,442.58 100.00

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Vyrocni zprava a auditované finan¢ni vykazy NN (L)

za rok uzavreny k 30. zafi 2019

NN (L) Emerging Markets Debt (Hard Currency)

(Vyjadreno v USD)

Statistika
Cista aktiva 30/09/2019 USD  5,945,170,441.93 Capitalisation X (USD) 30/09/2019 USD 366.61
30/09/2018 USD  4,497,888,840.84 30/09/2018 USD 336.19
30/09/2017 USD  4,338,948,380.21 30/09/2017 USD 350.14
Cista hodnota aktiv na akcii** Capitalisation X Hedged (i) (EUR) 30/09/2019 EUR 4,988.70
30/09/2018 EUR 4,727.65
Capitalisation | (USD) 30/09/2019 USD 8,387.20 30/09/2017 EUR 5,059.92
30/09/2018 USD 7,621.57
30/09/2017 USD 7,865.75 Capitalisation Y (USD) 30/09/2019 USD 327.72
30/09/2018 USD 303.57
Capitalisation | Hedged (i) (CHF) 30/09/2019 CHF 5,950.01 30/09/2017 USD 319.36
30/09/2018 CHF 5,606.39
30/09/2017 CHF 5959.79 | Capitalisation Y Hedged (i) (EUR) 30/09/2019 EUR 295.87
30/09/2018 EUR 283.16
Capitalisation | Hedged (i) (EUR) 30/09/2019 EUR 5,768.92 30/09/2017 EUR 306.02
30/09/2018 EUR 5,416.09
30/09/2017 EUR 5,741.88 | Capitalisation Z Hedged (i) (EUR) 30/09/2019 EUR 6,110.16
30/09/2018 EUR 5,695.04
Capitalisation | Hedged (i) (GBP) 30/09/2019 GBP 105.45 30/09/2017 EUR -
30/09/2018 GBP 97.72
30/09/2017 GBP - Capitalisation Zz Hedged (i) (EUR) 30/09/2019 EUR 5,430.04
30/09/2018 EUR 5,051.83
Capitalisation N (USD) 30/09/2019 USD 397.82 30/09/2017 EUR 5,311.16
30/09/2018 USD 361.57
30/09/2017 USD 373.21 Distribution | Hedged (i) (EUR) 30/09/2019 EUR 3,099.00
30/09/2018 EUR 3,048.04
Capitalisation N Hedged (i) (EUR) 30/09/2019 EUR 5,444.13 30/09/2017 EUR 3,380.32
30/09/2018 EUR 5,111.27
30/09/2017 EUR 5,420.09 Distribution | Hedged (i) Duration 30/09/2019 EUR -
Hedged (EUR)
Capitalisation O Hedged (i) (EUR) 30/09/2019 EUR 5,311.33 30/09/2018 EUR -
30/09/2018 EUR 4.974.60 30/09/2017 EUR 4,768.62
30/09/2017 EUR -
Distribution | (M) (USD) 30/09/2019 USD 5,193.99
Capitalisation P (USD) 30/09/2019 USD 383.97 30/09/2018 USD 4,963.08
30/09/2018 USD 351.07 30/09/2017 USD 5,356.07
30/09/2017 USD 364.54
Distribution | (M) Hedged (i) (PLN) 30/09/2019 PLN 19,856.79
Capitalisation P Hedged (i) (CHF) 30/09/2019 CHF 276.53 30/09/2018 PLN 19,144.41
30/09/2018 CHF 261.93 30/09/2017 PLN 20,808.19
30/09/2017 CHF 280.16
Distribution | (Q) Hedged (i) (GBP) 30/09/2019 GBP 97.96
Capitalisation P Hedged (i) (CZK) 30/09/2019 CZK 6,492.87 30/09/2018 GBP 95.23
30/09/2018 CZK - 30/09/2017 GBP -
30/09/2017 CZK -
Distribution | (Q) Hedged (i) (JPY) 30/09/2019 JPY -
Capitalisation P Hedged (i) (EUR) 30/09/2019 EUR 5,237.93 30/09/2018  JPY 9,141.00
30/09/2018 EUR 4,947.34 30/09/2017  JPY 9,959.00
30/09/2017 EUR 5,277.64
Distribution N Hedged (i) (EUR) 30/09/2019 EUR 1,000.10
Capitalisation R (USD) 30/09/2019 USD 386.95 30/09/2018 EUR 983.25
30/09/2018 USD 352.14 30/09/2017 EUR 1,090.37
30/09/2017 USD -
Distribution N (Q) (USD) 30/09/2019 USD 2,596.36
Capitalisation X (HUF) 30/09/2019 HUF 106,875.89 30/09/2018 USD 2476.57
30/09/2018 HUF 88,840.99 30/09/2017 USD 2,669.76
30/09/2017 HUF 87,316.72

* Vlypoéet ukazatele obratkovosti portfolia (PTR) provéadi spravni agent metodou (viz poznamka 18).

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uétovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésicu.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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NN (L) Vyroéni zprava a auditované finan¢ni vykazy

za rok uzavreny k 30. zafi 2019

NN (L) Emerging Markets Debt (Hard Currency)

(Vyjadreno v USD)

Statistika (pokracovani)
Distribution O Hedged (i) (EUR) 30/09/2019 EUR 999.72 Distribution Z (Q) Hedged (i) (EUR) 30/09/2019 EUR 4,956.80
30/09/2018 EUR 983.56 30/09/2018 EUR 4,843.86
30/09/2017 EUR - 30/09/2017 EUR 5,322.74
Distribution O (Q) (USD) 30/09/2019 USD 2,611.10 Poiet akeii
30/09/2018 USD 2,490.68
30/09/2017 USD - Capitalisation | (USD) 30/09/2019 229,649
30/09/2018 174,790
Distribution P Hedged (i) (EUR) 30/09/2019 EUR 994.85 30/09/2017 150,807
30/09/2018 EUR 978.39
30/09/2017 EUR 1,084.74 Capitalisation | Hedged (i) (CHF) 30/09/2019 50
30/09/2018 538
Distribution P (Q) (USD) 30/09/2019 USD 2,573.99 30/09/2017 3,990
30/09/2018 USD 2,455.29
30/09/2017 USD 2,646.40 Capitalisation | Hedged (i) (EUR) 30/09/2019 86,431
30/09/2018 89,683
Distribution R Hedged (i) (EUR) 30/09/2019 EUR 1,033.85 30/09/2017 81,373
30/09/2018 EUR 978.84
30/09/2017 EUR - Capitalisation | Hedged (i) (GBP) 30/09/2019 365
30/09/2018 365
Distribution R (Q) (USD) 30/09/2019 USD 2,601.61 30/09/2017 R
30/09/2018 USD -
30/09/2017 USD - Capitalisation N (USD) 30/09/2019 7,522
30/09/2018 6,969
Distribution X (USD) 30/09/2019 USD 1,111.52 30/09/2017 7,557
30/09/2018 USD 1,057.89
30/09/2017 USD 1,141.67 Capitalisation N Hedged (i) (EUR) 30/09/2019 2,641
30/09/2018 2,282
Distribution X (M) (USD) 30/09/2019 USD 89.94 30/09/2017 1,995
30/09/2018 USD 90.57
30/09/2017 USD 102.67 Capitalisation O Hedged (i) (EUR) 30/09/2019 1,244
30/09/2018 1,221
Distribution X (M) Hedged (i) (AUD) 30/09/2019 AUD 204.44 30/09/2017 .
30/09/2018 AUD 208.47
30/09/2017 AUD 237.69 Capitalisation P (USD) 30/09/2019 57,921
30/09/2018 98,536
Distribution X (M) Hedged (i) (EUR) 30/09/2019 EUR 230.50 30/09/2017 237,903
30/09/2018 EUR 226.73
30/09/2017 EUR 251.45 Capitalisation P Hedged (i) (CHF) 30/09/2019 1,356
30/09/2018 4,896
Distribution X (M) Hedged (i) (ZAR) 30/09/2019 ZAR 2,552.60 30/09/2017 4,183
30/09/2018 ZAR 2,652.97
30/09/2017 ZAR 3,024.52 Capitalisation P Hedged (i) (CZK) 30/09/2019 13
30/09/2018 -
Distribution Y (M) (USD) 30/09/2019 USD 197.60 30/09/2017 .
30/09/2018 USD 201.04
30/09/2017 USD 230.23 Capitalisation P Hedged (i) (EUR) 30/09/2019 20,469
30/09/2018 20,132
Distribution Y (M) Hedged (i) (AUD) 30/09/2019 AUD 183.45 30/09/2017 26,399
30/09/2018 AUD 189.07
30/09/2017 AUD 217.74 Capitalisation R (USD) 30/09/2019 5,972
30/09/2018 899
Distribution Y (M) Hedged (i) (ZAR) 30/09/2019 ZAR 2,423.82 30/09/2017 .
30/09/2018 ZAR 2,546.07
30/09/2017 ZAR 2,930.69 Capitalisation X (HUF) 30/09/2019 2,813
30/09/2018 387
30/09/2017 707

* Vlypoéet ukazatele obratkovosti portfolia (PTR) provéadi spravni agent metodou (viz poznamka 18).
Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uétovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésicu.
Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Vyrocni zprava a auditované finan¢ni vykazy NN (L)

za rok uzavreny k 30. zafi 2019

NN (L) Emerging Markets Debt (Hard Currency)

(Vyjadreno v USD)

Statistika (pokracovani)
Pocet akcii Pocet akcii
Capitalisation X (USD) 30/09/2019 109,458 Distribution O Hedged (i) (EUR) 30/09/2019 39,307
30/09/2018 235,541 30/09/2018 34,485
30/09/2017 190,558 30/09/2017 -
Capitalisation X Hedged (i) (EUR) 30/09/2019 6,545 Distribution O (Q) (USD) 30/09/2019 1,699
30/09/2018 6,182 30/09/2018 1,850
30/09/2017 6,875 30/09/2017 -
Capitalisation Y (USD) 30/09/2019 158,126 Distribution P Hedged (i) (EUR) 30/09/2019 40,527
30/09/2018 96,741 30/09/2018 45,141
30/09/2017 84,496 30/09/2017 84,285
Capitalisation Y Hedged (i) (EUR) 30/09/2019 23,178 Distribution P (Q) (USD) 30/09/2019 8,622
30/09/2018 21,042 30/09/2018 8,000
30/09/2017 22,833 30/09/2017 10,260
Capitalisation Z Hedged (i) (EUR) 30/09/2019 1,267 Distribution R Hedged (i) (EUR) 30/09/2019 23
30/09/2018 1,087 30/09/2018 71
30/09/2017 - 30/09/2017 -
Capitalisation Zz Hedged (i) (EUR) 30/09/2019 13,320 Distribution R (Q) (USD) 30/09/2019 128
30/09/2018 14,805 30/09/2018 -
30/09/2017 8,754 30/09/2017 -
Distribution | Hedged (i) (EUR) 30/09/2019 144,949 Distribution X (USD) 30/09/2019 11,053
30/09/2018 147,599 30/09/2018 10,224
30/09/2017 120,523 30/09/2017 18,270
Distribution | Hedged (i) Duration 30/09/2019 - Distribution X (M) (USD) 30/09/2019 4,893,427
Hedged (EUR) 30/09/2018 2,411,818
30/09/2018 - 30/09/2017 1,907,406
30/09/2017 3,979
Distribution X (M) Hedged (i) (AUD) 30/09/2019 1,017,818
Distribution | (M) (USD) 30/09/2019 3,142 30/09/2018 539,311
30/09/2018 1,945 30/09/2017 480,398
30/09/2017 11,427
Distribution X (M) Hedged (i) (EUR) 30/09/2019 37,100
Distribution | (M) Hedged (i) (PLN) 30/09/2019 4,610 30/09/2018 38,609
30/09/2018 3,392 30/09/2017 30,845
30/09/2017 2,624
Distribution X (M) Hedged (i) (ZAR) 30/09/2019 1,228,949
Distribution | (Q) Hedged (i) (GBP) 30/09/2019 1,512 30/09/2018 179,342
30/09/2018 365 30/09/2017 92,016
30/09/2017 -
Distribution Y (M) (USD) 30/09/2019 3,037,211
Distribution | (Q) Hedged (i) (JPY) 30/09/2019 - 30/09/2018 1,916,694
30/09/2018 237,355 30/09/2017 1,312,040
30/09/2017 3,350
Distribution Y (M) Hedged (i) (AUD) 30/09/2019 1,285,467
Distribution N Hedged (i) (EUR) 30/09/2019 27,940 30/09/2018 1,011,268
30/09/2018 28,827 30/09/2017 760,495
30/09/2017 19,618
Distribution Y (M) Hedged (i) (ZAR) 30/09/2019 1,519,599
Distribution N (Q) (USD) 30/09/2019 593 30/09/2018 550,133
30/09/2018 327 30/09/2017 375,542
30/09/2017 331

* Vlypoéet ukazatele obratkovosti portfolia (PTR) provéadi spravni agent metodou (viz poznamka 18).

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uétovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésicu.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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NN (L) Vyroéni zprava a auditované finan¢ni vykazy

za rok uzavreny k 30. zafi 2019

NN (L) Emerging Markets Debt (Hard Currency)

(Vyjadreno v USD)

Statistika (pokracovani)
Pocet akcii
Distribution | (M) Hedged (i) (PLN) 02/10/2018 PLN 7255
Distribution Z (Q) Hedged (i) (EUR) 30/09/2019 110,704
30/09/2018 86,206 | Distribution | (Q) Hedged (i) (GBP) 12/08/2019 GBP 1.25
30/09/2017 82,276
Distribution | (Q) Hedged (i) (GBP) 13/05/2019 GBP 1.20
Dividendy Distribution | (Q) Hedged (i) (GBP) 12/02/2019 GBP 1.10
Distribution | Hedged (i) (EUR) 14/12/2018 EUR 13590 | ibution | () Hedged () (G2P) 12/11/2018 GBP Los
Distribution | (M) (USD) 03/09/2019 USD 809 pistribution | (Q) Hedged (i) (JPY) 13/05/2019  IPY 116.00
Distribution | (M) (USD) 02/08/2019 USD 2309 pistribution 1 (Q) Hedged (i) (JPY) 12/02/2019  IPY 104.00
Distribution | (M) (USD) 02/07/2019 USD 2309 pistribution 1 (Q) Hedged (i) (JPY) 12/11/2018  IPY 102.00
Distribution | (M) (USD) 04/06/2019 USD 2059 pistribution N Hedged (i) (EUR) 14/12/2018 EUR 43.65
Distribution | (M) (USD) 02/05/2019 USD 2059 pistribution N (Q) (USD) 12/08/2019 USD 33.65
Distribution | (M) (USD) 02/04/2019 USD 2059 pistribution N (Q) (USD) 13/05/2019 USD 31.90
Distribution | (M) (USD) 04/03/2019 USD 2195 | L bution N (Q) (USD) 12/02/2015 USD .
Distribution | (M) (USD) 04/02/2019 USD 2195 pistribution N (Q) (USD) 12/11/2018 USD 27.75
Distribution | (M) (USD) 03/01/2019 USD 2195 pistribution O Hedged (i) (EUR) 14/12/2018 EUR 46.00
Distribution | (M) (USD) 04/12/2018 USD 1879 ibution 0(Q) (USD) 12/08/2019 USD 15.40
Distribution | (M) (USD) 02/11/2018 USD 18.79 Distribution O (Q) (USD) 13/05/2019 USD 33.60
Distribution [ (M) (USD) 02/10/2018 USD 1879 | pistribution O (Q) (USD) 12/02/2019 USD 30.00
Distribution | (M) Hedged (i) (PLN) 03/09/2019 PLN TBIZ L ition ©(Q) (USD) 12/11/2018 UsD 2040
Distribution | (M) Hedged (i) (PLN) 02/08/2019 PLN 7812 b tion P Hedged (i) (EUR) 14/12/2018 EUR 760
Distribution | (M) Hedged (i) (PLN) 02/07/2019 PLN 712 ion (@) (USD) 12/08/2015 USD 2040
Distribution | (M) Hedged (i) (PLN) 04/06/2019 PLN 7460 bution P (Q) (USD) 13/05/2019 USD 2780
Distribution | (M) Hedged (i) (PLN) 02/05/2019 PLN 7460 bution P (Q) (USD) 12/02/2015 USD »ato
Distribution | (M) Hedged (i) (PLN) 02/04/2019 PLN 7460 bution P (Q) (USD) 12/11/2018 UsD yass
Distribution | (M) Hedged (i) (PLN) 04/03/2019 PLN 73.26 Distribution R Hedged (i) (EUR) 14/12/2018 EUR .00
Distribution | (M) Hedged (i) (PLN) 04/02/2019 PLN 7326 bution R (Q)(USD) 12/08/2019 UsD 1290
Distribution | (M) Hedged (i) (PLN) 03/01/2019 PLN 7326 | ion R (Q) (USD) 13/05/2019 USD 3100
Distribution | (M) Hedged (i) (PLN) 04/12/2018 PLN 7255 | L bution X (USD) 14/12/2018 USD 775
Distribution | (M) Hedged (i) (PLN) 02/11/2018 PLN 7255 | L bution X (M) (USD) 03/08/2019 UsD 070

* Vlypoéet ukazatele obratkovosti portfolia (PTR) provéadi spravni agent metodou (viz poznamka 18).

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uétovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésicu.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Vyroc€ni zprava a auditované financni vykazy

za rok uzavreny k 30. zafi 2019

Statistika (pokracovani)

Distribution X (M) (USD)
Distribution X (M) (USD)
Distribution X (M) (USD)
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Distribution X (M) (USD)
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(AUD)

Distribution X (M) Hedged (i)
(AUD)

NN (L) Emerging Markets Debt (Hard Currency)

(Vyjadreno v USD)
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0.68
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1.56
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(EUR)
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(EUR)

Distribution X (M) Hedged (i)
(EUR)

Distribution X (M) Hedged (i)
(EUR)

Distribution X (M) Hedged (i)
(EUR)

Distribution X (M) Hedged (i)
(ZAR)

Distribution X (M) Hedged (i)
(ZAR)

Distribution X (M) Hedged (i)
(ZAR)

Distribution X (M) Hedged (i)
(ZAR)

Distribution X (M) Hedged (i)
(ZAR)

Distribution X (M) Hedged (i)
(ZAR)

Distribution X (M) Hedged (i)
(ZAR)

Distribution X (M) Hedged (i)
(ZAR)

* Vlypoéet ukazatele obratkovosti portfolia (PTR) provéadi spravni agent metodou (viz poznamka 18).

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.
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EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

ZAR

ZAR

ZAR

ZAR

ZAR

ZAR

ZAR

ZAR

NN (L)

0.75

0.75

0.71

0.71

0.71

0.69

0.69

0.68

0.68

36.50

36.50

36.50

36.50

36.50

36.50

36.50

36.50

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uétovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésicu.
Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).

101



NN (L) Vyroéni zprava a auditované finan¢ni vykazy

za rok uzavreny k 30. zafi 2019

NN (L) Emerging Markets Debt (Hard Currency)

(Vyjadreno v USD)

Statistika (pokracovani)

Distribution X (M) Hedged (i) 03/01/2019 ZAR 36.50 Distribution Y (M) Hedged (i) 03/01/2019 AUD 1.53
(zAR) (AUD)
Distribution X (M) Hedged (i) 04/12/2018 ZAR 36.50 Distribution Y (M) Hedged (i) 04/12/2018 AUD 1.53
(ZAR) (AUD)
Distribution X (M) Hedged (i) 02/11/2018 ZAR 30.60 Distribution Y (M) Hedged (i) 02/11/2018 AUD 1.43
(ZAR) (AUD)
Distribution X (M) Hedged (i) 02/10/2018 ZAR 30.60 Distribution Y (M) Hedged (i) 02/10/2018 AUD 1.43
(ZAR) (AUD)
Distribution Y (M) (USD) 03/09/2019 USD 1.55 Distribution Y (M) Hedged (i) (ZAR) 03/09/2019 ZAR 35.00
Distribution Y (M) (USD) 02/08/2019 USD 1.55 Distribution Y (M) Hedged (i) (ZAR) 02/08/2019 ZAR 35.00
Distribution Y (M) (USD) 02/07/2019 USD 1.55 Distribution Y (M) Hedged (i) (ZAR) 02/07/2019 ZAR 35.00
Distribution Y (M) (USD) 04/06/2019 USD 1.55 Distribution Y (M) Hedged (i) (ZAR) 04/06/2019 ZAR 35.00
Distribution Y (M) (USD) 02/05/2019 USD 1.55 Distribution Y (M) Hedged (i) (ZAR) 02/05/2019 ZAR 35.00
Distribution Y (M) (USD) 02/04/2019 USD 1.55 Distribution Y (M) Hedged (i) (ZAR) 02/04/2019 ZAR 35.00
Distribution Y (M) (USD) 04/03/2019 USD 1.55 Distribution Y (M) Hedged (i) (ZAR) 04/03/2019 ZAR 35.00
Distribution Y (M) (USD) 04/02/2019 USD 1.55 Distribution Y (M) Hedged (i) (ZAR) 04/02/2019 ZAR 35.00
Distribution Y (M) (USD) 03/01/2019 USD 1.55 Distribution Y (M) Hedged (i) (ZAR) 03/01/2019 ZAR 35.00
Distribution Y (M) (USD) 04/12/2018 USD 1.55 Distribution Y (M) Hedged (i) (ZAR) 04/12/2018 ZAR 35.00
Distribution Y (M) (USD) 02/11/2018 USD 1.52 Distribution Y (M) Hedged (i) (ZAR) 02/11/2018 ZAR 29.50
Distribution Y (M) (USD) 02/10/2018 USD 1.52 Distribution Y (M) Hedged (i) (ZAR) 02/10/2018 ZAR 29.50
Distribution Y (M) Hedged (i) 03/09/2019 AUD 1.44 Distribution Z (Q) Hedged (i) (EUR) 12/08/2019 EUR 64.45
(AUD)

o . Distribution Z (Q) Hedged (i) (EUR) 13/05/2019 EUR 61.55
Distribution Y (M) Hedged (i) 02/08/2019 AUD 1.44
(AUD) Distribution Z (Q) Hedged (i) (EUR) 12/02/2019 EUR 55.20
Distribution Y (M) Hedged (i
(AUD) (M) ged (i) 02/07/2019 AUD 144 Distribution Z (Q) Hedged (i) (EUR) 12/11/2018 EUR 54.25
Distribution Y (M) Hedged (i) 04/06/2019 AUD 1.53
(AUD)
Distribution Y (M) Hedged (i) 02/05/2019 AUD 1.53
(AUD)
Distribution Y (M) Hedged (i) 02/04/2019 AUD 1.53
(AUD)
Distribution Y (M) Hedged (i) 04/03/2019 AUD 1.53
(AUD)
Distribution Y (M) Hedged (i) 04/02/2019 AUD 1.53
(AUD)

* Vlypoéet ukazatele obratkovosti portfolia (PTR) provéadi spravni agent metodou (viz poznamka 18).

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uétovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésicu.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Vyrocni zprava a auditované finan¢ni vykazy NN (L)

za rok uzavreny k 30. zafi 2019

NN (L) Emerging Markets Debt (Hard Currency)

(Vyjadreno v USD)

Statistika (pokracovani)
Poplatek za sprévu v %* Distribution R Hedged (i) (EUR) 30/09/2019 1.07%
Capitalisation | (USD) 30/09/2019 0.91% Distribution R (Q) (USD) 30/09/2019 1.05%
Capitalisation | Hedged (i) (CHF) 30/09/2019 0.93% | DistributionX (USD) 30/09/2019 1.82%
Capitalisation | Hedged (i) (EUR) 30/09/2019 0.93% | DistributionX (M) (USD) 30/09/2019 1.82%
Capitalisation | Hedged (i) (GBP) 30/09/2019 0.93% Distribution X (M) Hedged (i) (AUD) 30/09/2019 1.85%
Capitalisation N (USD) 30/09/2019 0.92% Distribution X (M) Hedged (i) (EUR) 30/09/2019 1.84%
Capitalisation N Hedged (i) (EUR) 30/09/2019 0.95% Distribution X (M) Hedged (i) (ZAR) 30/09/2019 1.85%
Capitalisation O Hedged (i) (EUR) 30/09/2019 0.71% | DistributionY (M) (USD) 30/09/2019 2.82%
Capitalisation P (USD) 30/09/2019 1.52% Distribution Y (M) Hedged (i) (AUD) 30/09/2019 2.84%
Capitalisation P Hedged (i) (CHF) 30/09/2019 1.54% Distribution Y (M) Hedged (i) (ZAR) 30/09/2019 2.85%
Capitalisation P Hedged (i) (CZK) 30/09/2019 1529 | DistributionZ (Q) Hedged (i) (EUR) 30/09/2019 0.13%
Capitalisation P Hedged (i) (EUR) 30/09/2019 1.54% Ukazatel obratkovosti portfolia 30/09/2019 14.66%
v %*
Capitalisation R (USD) 30/09/2019 1.05%
Capitalisation X (HUF) 30/09/2019 1.82%
Capitalisation X (USD) 30/09/2019 1.83%
Capitalisation X Hedged (i) (EUR) 30/09/2019 1.85%
Capitalisation Y (USD) 30/09/2019 2.82%
Capitalisation Y Hedged (i) (EUR) 30/09/2019 2.85%
Capitalisation Z Hedged (i) (EUR) 30/09/2019 0.21%
Capitalisation Zz Hedged (i) (EUR) 30/09/2019 0.03%
Distribution | Hedged (i) (EUR) 30/09/2019 0.93%
Distribution | (M) (USD) 30/09/2019 0.91%
Distribution | (M) Hedged (i) (PLN) 30/09/2019 0.93%
Distribution | (Q) Hedged (i) (GBP) 30/09/2019 0.93%
Distribution N Hedged (i) (EUR) 30/09/2019 0.95%
Distribution N (Q) (USD) 30/09/2019 0.92%
Distribution O Hedged (i) (EUR) 30/09/2019 0.71%
Distribution O (Q) (USD) 30/09/2019 0.69%
Distribution P Hedged (i) (EUR) 30/09/2019 1.54%
Distribution P (Q) (USD) 30/09/2019 1.52%

* Vlypoéet ukazatele obratkovosti portfolia (PTR) provéadi spravni agent metodou (viz poznamka 18).

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uétovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésicu.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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NN (L) Vyroc¢ni zprava a auditované financni vykazy

za rok uzavreny k 30. zafi 2019

NN (L) Emerging Markets Debt (Hard Currency)

(Vyjadreno v USD)

Finan¢ni vykazy

Vykaz &istych aktiv k 30/09/2019

Poznamky
Portfolio cennych papird celkem 2 5,651,789,379.15
Subjekty kolektivniho investovani 455,395,261.49
Dluhopisy a ostatni dluhové nastroje 5,188,832,988.69
Pajeky 7,561,128.97
Financni derivaty celkem 2 10,922,136.68
Swapy Urokového selhani 10,922,136.68
Hotovost v bance 209,840,010.64
Marginalni vklady 25,290,170.25
Ostatni aktiva 4,14 452,950,106.99
Aktiva celkem 6,350,791,803.71
BéZna pasiva 4,14 (389,713,795.64)
Financni derivaty celkem 2 (15,907,566.14)

Ménové forwardy
Futures

Pasiva celkem
Cistd aktiva na konci roku

Vykaz operaci a zmén Cistych aktiv za rok uzavieny k

30/09/2019
Poznamky

PFijmy celkem 300,139,925.97
Uroky z dluhopist a ostatnich dluhovych néstroj 291,203,700.03
Bankovni uroky 6,567,107.15
Uroky ze swap(i 1,491,916.69
Ostatni pFijmy 11 877,202.10

Vydaje celkem (60,945,474.31)
Obhospodarovatelsky poplatek 5 (41,160,746.16)
Fixni servisni poplatek 6 (16,223,607.56)
Poplatky za dodatecné funkcionality t¥id akcii 7 (509,091.85)
Dan z tpisu 10 (1,117,208.93)
Uroky ze swap (1,394,397.92)
Ostatni naklady 12 (540,421.89)

Cisté piijmy z investic

Realizované zisky z investi¢niho portfolia
Realizované ztraty z investi¢niho portfolia

Realizované zisky z finanénich derivat

Realizované ztraty z finanénich derivata

Realizované zisky z prevodu mén

Realizované ztraty z prevodu mén (14,947,988.79)
Zmény Cistych nerealizovanych zisk( nebo (ztrat) z 233,390,918.96
investi¢niho portfolia
Zmény Cistych nerealizovanych ziskd nebo (ztrat) z finanénich (26,012,560.67)
derivatl
Vysledek operaci 232,990,295.94
Upisy 3,261,899,816.66
Zpétné odkupy (1,861,694,845.27)
Distribuce (185,913,666.24)

Cista aktiva na zacatku roku

Cistd aktiva na konci roku

(13,661,830.80)
(2,245,735.34)
(405,621,361.78)
5,945,170,441.93

239,194,451.66
74,234,177.13
(119,227,851.78)
119,993,570.58
(285,778,171.32)
12,143,750.17

4,497,888,840.84
5,945,170,441.93

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Vyroc€ni zprava a auditované financni vykazy

za rok uzavreny k 30. zafi 2019

NN (L)

NN (L) Emerging Markets Debt (Hard Currency)

(Vyjadreno v USD)

. . ‘o
Portfolio cennych papird k 30/09/2019
Pocet/ Nézev Ména  Trini hodnota o % Pocet/ Nazev Ména  Trini hodnota %
Nominalni v UsD CHA Nominalni v UsD CHA
hodnota hodnota
Pfevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke kotaci na 139,300,000 ég’}g;%g;“ INVESTMENTS LTD 4.400% UsD 133,445,360.30 2.24
oficidlnim trhu burzy a/nebo obchodované na jiném regulovaném trhu 188,004,677.23  3.16
A , L, ) Argentina
Dluhopisy a ostatni dluhové nastroje
— 1,130,527,000 ARGENTINE REPUBLIC GOVERNMENT PY 240,980.34 0.01
Ukrajina INTERNATIONAL BOND 15/12/2035 FRN
88,000,000 ARGENTINE REPUBLIC GOVERNMENT Usb 1,521,784.00 0.04
53,115,000 ;Jf/ROAS'/NzEfOC’;’:’:NMENT INTERNATIONALBOND  ysp 49,708,363.25 0.84 INTERNATIONAL BOND 15/12/2035 FRN
47,000,000 ARGENTINE REPUBLIC GOVERNMENT EUR 19,620,180.97 033
10,985,000 g';’;:];“i;g:fg"z';ﬂENT INTERNATIONALBOND  gyr 12,914,226.36 0.22 INTERNATIONAL BOND 3.375% 15/01/2023
.750% 15,065,220 ARGENTINE REPUBLIC GOVERNMENT EUR 6,224,028.69 0.10
36,500,000 UKRAINE G/OV/ERNMENT INTERNATIONALBOND  ysp 36,840,691.00 0.62 INTERNATIONAL BOND 3.380% 31/12/2038 STEP-
7.375% 25/09/2032
up
30,500,000 UKRALNE GOVERNMENT INTERNATIONAL BOND  ysp 31,187,744.50 0.52 28,060,000 ARGENTINE REPUBLIC GOVERNMENT EUR 11,792,100.84 0.20
7.750% 01/09/2020 INTERNATIONAL BOND 3.380% 31/12/2038 STEP-
27,500,000 UKRAINE GOVERNMENT INTERNATIONAL BOND  ysp 28,653,817.50 0.48 up
3‘2327&?2’3%255&w INTERNATIONAL BOND 170,000 ARGENTINE REPUBLIC GOVERNMENT b 67,582.31 0.00
8,000,000 usb 8,380,464.00 0.14 INTERNATIONAL BOND 3.750% 31/12/2038 STEP-
7.750% 01/09/2026 up
UKRAINE GOVERNMENT INTERNATIONAL BOND
49,025,000 7.750% 01/09/2027 usb 51,243,234.18 0.86 12,000,000 ARGENTINE REPUBLIC GOVERNMENT SD 5,042,148.00 0.08
UKRAINE GOVERNMENT INTERNATIONAL BOND INTERNATIONAL BOND 4.625% 11/01/2023
8,295,000 5.990% 01/02/2024 usD 9,115,674.12 0.15 24,945,000 ARGENTINE REPUBLIC GOVERNMENT EUR 10,485,509.52 0.18
UKRAINE GOVERNMENT INTERNATIONAL BOND INTERNATIONAL BOND 5.250% 15/01/2028
24,800,000 usb 28,469,110.40 0.48 31,870,000 ARGENTINE REPUBLIC GOVERNMENT EUR 13,909,439.46 0.23
9.750% 01/11/2028 870, ,909,439. .
: INTERNATIONAL BOND 6.250% 09/11/2047
256,513,325.31 431 24,820,000 ARGENTINE REPUBLIC GOVERNMENT usD 10,439,838.04 0.18
! INTERNATIONAL BOND 6.875% 11/01/2048
Mexiko 600,000 ARGENTINE REPUBLIC GOVERNMENT Usd 294,099.00 0.00
MEXICO GOVERNMENT INTERNATIONAL BOND INTERNATIONAL BOND 6.875% 22/04/2021
7,800,000 C usb 8,036,971.80 0.14 60,815,000 ARGENTINE REPUBLIC GOVERNMENT Usb 26,055,274.53 0.44
3.750% 11/01/2028 INTERNATIONAL BOND 7.125% 06/07/2036
8,985,000 MEXICO GOVERNMENT INTERNATIONALBOND  ysp 9,461,815.98 0.16 135,000 ARGENTINE REPUBLIC GOVERNMENT UsD 59,129.60 0.00
4.500% 31/01/2050 INTERNATIONAL BOND 7.125% 28/06/2117
12,300,000 MEXICO GOVERNMENT INTERNATIONALBOND - Gap 16,810,116.25 0.28 21,212,639 ARGENTINE REPUBLIC GOVERNMENT EUR 10,877,276.47 018
SMsEf(?(%lgéo\/gE/gl\ll:lt/LI‘EENhgTIxTERNATIONAL BOND INTERNATIONAL BOND 7.820% 31/12/2033
100 s0% 12/10/2110 e rosmAsas 0 ot e ;’;;N';‘f/ﬂ,mﬂ usp 322881047 003
3,600,000 PETROLEOS MEXICANOS 11/03/2022 FRN usb 3,742,304.40 0.06 10,788,682 ARGENTINE REPUBLIC GOVERNMENT UsD 5,180,336.90 0.09
17,300,000 PETROLEOS MEXICANOS 6.500% 02/06/2041 usb 16,400,417.30 0.28 INTERNATIONAL BOND 8.280% 31/12/2033
12,333,000 PROVINCE OF SALTA ARGENTINA 9.125% Usd 5,802,972.49 0.10
24,100,000 PETROLEOS MEXICANOS 6.500% 13/03/2027 usD 25,071,422.80 0.42 07/07/2024
40,215,000 PETROLEOS MEXICANOS 6.500% 23/01/2029 usD 40,846,777.65 0.68 11,333,334 PROVINCIA DE BUENOS AIRES/GOVERNMENT usb 5,416,823.61 0.09
BONDS 10.875% 26/01/2021
6,000,000 PETROLEOS MEXICANOS 6.625% 15/06/2035 UsD 5,880,060.00 0.10 13139 381 PROVINCIA DE BUENOS AIRES/GOVERNMENT EUR 0129,839.65 015
32,478,000 PETROLEOS MEXICANOS 6.750% 21/09/2047 usb 31,010,773.87 0.52 " BONDS 4.000% 01/05/2020 STEP-UP e ’
30,405,000 PETROLEOS MEXICANOS 6.875% 04/08/2026 usD 32,688,901.98 0.55 6,000,000 ;RO?\“[’)';\‘Z'SO';;BI‘;%SSZ :;EESST/EG;):J/ERNMENT EUR 2,044,295.05 0.03
.000% -
22,330,000 PETROLEOS MEXICANOS 7.690% 23/01/2050 usb 23,270,472.61 0.39 15,045,000 PROVINCIA DE BUENOS AIRES/GOVERNMENT UsD 4,839,540.20 0.08
233,203,464, 92 BONDS 4.000% 15/05/2035 STEP-UP
33,203,464.03 3.9 14,100,000 PROVINCIA DE BUENOS AIRES/GOVERNMENT EUR 5,286,737.78 0.09
Egypt BONDS 5.375% 20/01/2023
17,000,000 PROVINCIA DE BUENOS AIRES/GOVERNMENT UsD 6,016,232.00 0.10
41,675,000 EGYPT GOVERNMENT INTERNATIONAL BOND EUR 45,463,753.08 0.76 BONDS 7.875% 15/06/2027
5.625% 16/04/2030 20,000,000 PROVINCIA DE BU;NO/S AIRES/GOVERNMENT usD 7,130,100.00 0.12
10,000,000 EGYPT GOVERNMENT INTERNATIONAL BOND Usb 10,100,120.00 017 BONDS 9.125% 16/03/2024
5.750% 29/04/2020 7,290,000 PR;JV'/NC'A DE ENTRE RIOS ARGENTINA8.750%  ysp 3,464,142.39 0.06
48,858,000 EGYPT GOVERNMENT INTERNATIONAL BOND Usb 50,386,620.25 0585 08/02/2025
6.125% 31/01/2022 18,450,000 PROVINCIA DEL CHACO ARGENTINA 9.375% usD 6,633,346.95 0.11
27,690,000 EGYPT GOVERNMENT INTERNATIONAL BOND EUR 31,399,550.65 0.53 18/08/2024
6.375% 11/04/2031 180,802,555.26 3.04
8,030,000 EGYPT GOVERNMENT INTERNATIONAL BOND Usd 8,507,054.27 014
7.600% 01/03/2029 Rusko
18,355,000 EGYPT GOVERNMENT INTERNATIONAL BOND UsD 19,439,670.37 033
8.500% 31/01/2047 31,000,000 RUSSIAN FOREIGN BOND - EUROBOND 4.375%  ysp 33,180,354.00 0.56
39,145,000 EGYPT GOVERNMENT INTERNATIONAL BOND usb 42,058,992.95 0.71 21/03/2029
8.700% 01/03/2049 44,800,000 RUSSIAN FOREIGN BOND - EUROBOND 4.750%  ysp 48,945,120.00 0.82
27/05/2026
207,355,761.57  3.49 12,000,000 RU/SSI//\N FOREIGN BOND - EUROBOND 4.875% UsD 13,111,896.00 0.22
4 16/09/2023
Panenske ostrovy 64,200,000 RUSSIAN FOREIGN BOND - EUROBOND 5.250%  ysp 76,555,739.40 1.29
CHINALCO CAPITAL HOLDINGS LTD 4.250% 23/06/2047
4,250,000 21/04/2022 usb 4,302,610.75 0.07 3,000,000 RUSSIAN FOREIGN BOND - EUROBOND 5.625%  sp 3,704,778.00 0.06
16,400,000 CNRC CAPITALE LTD FRN PERP UsD 16,572,610.00 0.28 04/04/2042
3,500,000 DIANJIAN HAIYU LTD FRN PERP EMTN usb 3,492,898.50 0.06 175,497,887.40  2.95
3,865,000 EéﬁguAN INTERNATIONAL FINANCE LTD FRN Usb 3,973,189.08 0.07 Hongkong
9,200,000 HUANENG HONG KONG CAPITAL LTD FRN PERP  USD 9,148,783.60 0.15 11,000,000 BOCOM LEASING MANAGEMENT HONG KONG CO  ysp 11,263,824.00 0.19
18,750,000 TSINGHUA UNIC LTD 5.375% 31/01/2023 UsD 17,109,225.00 0.29 LTD 4.000% 22/01/2022 EMTN
5,000,000 CNAC HK FINBRIDGE CO LTD 3.375% 19/06/2024 ~ USD 5,049,160.00 0.08
27,531,000 CNAC HK FINBRIDGE CO LTD 3.500% 19/07/2022  USD 27,889,288.43 0.47

* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych drokd)

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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NN (L) Vyroéni zprava a auditované finan¢ni vykazy

za rok uzavreny k 30. zafi 2019

NN (L) Emerging Markets Debt (Hard Currency)

(Vyjadreno v USD)

. . ‘o P
Portfolio cennych papird k 30/09/2019 (pokraéovani)
Pocet/ Nézev Ména  Trini hodnota o % Pocet/ Nazev Ména  Trini hodnota %
Nominalni v UsD CHA Nominalni v UsD CHA
hodnota hodnota
44,200,000 CNAC HK FINBRIDGE CO LTD 3.875% 19/06/2029 ~ USD 45,576,785.80 0.77 7,615,000 REPUBLIC OF SOUTH AFRICA GOVERNMENT usp 8,139,452.67 0.14
5
37,727,000 CNAC HK FINBRIDGE CO LTD 4.125% 19/07/2027  USD 39,801,532.28 0.67 INTERNATIONAL BOND 5.875% 22/06/2030 148.610.288.52  2.50
23,235,000 CNAC HK FINBRIDGE CO LTD 4.875% 14/03/2025 ~ USD 25,137,969.74 0.42 e o0 *
10,965,000 CNAC HK FINBRIDGE CO LTD 5.125% 14/03/2028 ~ USD 12,341,151.36 0.21 Sri Lanka
3,500,000 WEICHAI INTERNATIONAL HONG KONG ENERGY  yysp 3,496,073.00 0.06
GROUP CO LTD FRN PERP 10,200,000 :R;SL;\;“Y;/%AO)/ZEORZ’;MENT INTERNATIONAL BOND  ysp 10,153,651.20 0.17
.750%
170,555,784.61  2.87 8,325,000 SRI LANKA GOVERNMENT INTERNATIONAL BOND  j5p 7,788,728.48 013
6.200% 11/05/2027
Turecko 9,890,000 SRI LANKA GOVERNMENT INTERNATIONAL BOND  j5p 10,038,636.81 017
6.250% 04/10/2020
6,570,000 EXPORT CREDIT BANK OF TURKEY 6.125% usb 6,419,553.57 0.11 5,000,000 SRI LANKA GOVERNMENT INTERNATIONAL BOND  ysp 5,081.135.00 0.09
03/05/2024 /OO0 h /085,235 :
6.250% 27/07/2021
13,510,000 EXPORT CREDIT BANK OF TURKEY 8.250% UsD 14,277,651.71 0.24 5.875,000 SRI LANKA GOVERNMENT INTERNATIONAL BOND  ygp 5,883.695.00 0.10
24/01/2024 /875, N ,883,695. .
6.350% 28/06/2024
6,000,000 TC ZIRAAT BANKASI AS 4.750% 29/04/2021 usb 5,948,184.00 0.10 23,595,000 SRI LANKA GOVERNMENT INTERNATIONAL BOND  ysp 22,552,502.12 0.39
18,376,000 TURKEY GOVERNMENT INTERNATIONALBOND  ysp 17,007,576.03 0.29 6.750% 18/04/2028
4.875% 09/10/2026 2,500,000 SRI LANKA GOVERNMENT INTERNATIONALBOND  j5p 2,471,012.50 0.04
14,700,000 TURKEY GOVERNMENT INTERNATIONALBOND  ysp 12,849,049.50 0.22 6.825% 18/07/2026
5.750% 11/05/2047 19,177,000 SRILANKA GOVERNMENT INTERNATIONAL BOND  ysp 19,241,760.73 0.32
27,090,000 TURKEY GOVERNMENT INTERNATIONALBOND  j5p 27,618,444.63 0.46 6.850% 03/11/2025
6.350% 10/08/2024 18,200,000 SRI LANKA GOVERNMENT INTERNATIONAL BOND  ysp 18,605,077.40 0.31
53,850,000 TURKEY GOVERNMENT INTERNATIONALBOND  yysp 51,644,627.10 086 6.850% 14/03/2024
6.625% 17/02/2045 17,475,000 SRILANKA GOVERNMENT INTERNATIONALBOND  ysp 17,271,573.53 0.29
11,000,000 TURKEY GOVERNMENT INTERNATIONALBOND  sp 11,260,645.00 0.19 7.550% 28/03/2030
7.000% 05/06/2020 15,550,000 SRI LANKA GOVERNMENT INTERNATIONAL BOND  jsp 15,676,063.85 0.26
21,545,000 TURKEY GOVERNMENT INTERNATIONALBOND  ysp 22,963,587.44 0.39 7.850% 14/03/2029
7.625% 26/04/2029 9,500,000 SRILANKAN AIRLINES LTD 7.000% 25/06/2024 usD 9,466,769.00 0.16
169,989,318.98  2.86 144,230,605.62  2.43
Ekvador Saudska Arabie
ECUADOR GOVERNMENT INTERNATIONAL BOND
3,700,000 1% o 24/03/2020 usb 3,785,122.20 0.06 15,000,000 SAUDI ARABIAN OIL CO 4.250% 16/04/2039 UsD 16,193,535.00 0.27
11,000,000 ECUADOR GOVERNMENT INTERNATIONAL BOND  sp 11,978,901.00 0.20 7,140,000 SAUDI ARABIAN OIL CO 4.375% 16/04/2049 usb 7,834,986.18 0.13
10.750% 28/03/2022 11,675,000 SAUDI GOVERNMENT INTERNATIONAL BOND EUR 13.847.939.99 0.23
61,885,000 ECUADOR GOVERNMENT INTERNATIONAL BOND  ysp 58,751,700.57 1.00 2.000% 09/07/2039
7.875% 23/01/2028 11,000,000 SAUD! GOVERNMENT INTERNATIONAL BOND UsD 11,022,330.00 0.19
48,085,000 ECUADOR GOVERNMENT INTERNATIONALBOND  ysp 48,053,263.90 0.81 2.375% 26/10/2021
8.875% 23/10/2027 24,800,000 SAUDI GOVERNMENT INTERNATIONAL BOND Usb 27.712,487.20 0.47
22,325,000 ECUADOR GOVERNMENT INTERNATIONAL BOND  ysp 22,625,427.53 0.38 4.500% 26/10/2046
9.500% 27/03/2030 21,550,000 SAUDI GOVERNMENT INTERNATIONAL BOND usb 24,559,586.80 0.41
7,200,000 PETROAMAZONAS EP 4.625% 06/11/2020 usb 7,120,396.80 0.12 4.625% 04/10/2047
3,166,667 PETROAMAZONAS EP 4.625% 16/02/2020 usp 3,152,267.85 0.5 19,620,000 SAUD! GOVERNMENT INTERNATIONAL BOND usp 23,700,194.82  0.40
5.000% 17/04/2049
155,467,079.85 2.62 7,431,000 SAUDI GOVERNMENT INTERNATIONAL BOND ) 9,279,438.96 0.16
5.250% 16/01/2050
Oman 134,150,498.95 2.26
24,268,000 OMAN GOVERNMENT INTERNATIONAL BOND Usb 24,218,202.06 0.41 S .
4.125% 17/01/2023 Dominikanska republika
OMAN GOVERNMENT INTERNATIONAL BOND
13,245,000 2.875% 01/02/2025 usb 13,270,244.97 0.22 17,169,000 BANCO DE RESERVAS DE LA REPUBLICA Usb 17,992,408.07 0.30
-875% DOMINICANA 7.000% 01/02/2023
23,000,000 OMAN GOVERNMENT INTERNATIONAL BOND usd 22,608,471.00 038 12,415,000 DOMINICAN REPUBLIC INTERNATIONALBOND  ysp 13.228.952.23 0.22
5.375% 08/03/2027 " 6.400% 05/06/2049 e ’
8,261,000 S'G\AZAS,\"‘ ‘i‘;}’;ﬁ/’:(")";m INTERNATIONALBOND - ysp 813334277 014 23,475,000 DOMINICAN REPUBLIC INTERNATIONALBOND  jsp, 25280,884.80 043
-625% 6.500% 15/02/2048
19,125,000 g'(‘)"&]’;‘;‘i)’;;’;(’;";gm INTERNATIONAL BOND usD 19,014,648.75 032 22,680,000 DOMINICAN REPUBLIC INTERNATIONALBOND  jsp 25,318,840.68 0.43
-000% 6.850% 27/01/2045
25,065,000 S'g&l%‘;y;;gmim'NTERNAT'ONALBOND usD 23,198,584.91 0.39 42,700,000 DOMINICAN REPUBLIC INTERNATIONAL BOND UsD 50,756,849.50 0.85
45,425,000 OMAN GOVERNMENT INTERNATIONAL BOND Usb 42,961,329.70 072 7:450% 30/04/2044
6.750% 17/01/2048 132,577,935.28  2.23
153,404,824.16  2.58 Libanon
Jizni Afrika 16,157,000 LEBANON GOVERNMENT INTERNATIONALBOND  yysp 15,995,575.41 0.27
5.450% 28/11/2019
26,295,000 ESKOM HOLDINGS SOC LTD 5.750% 26/01/2021 usD 26,554,557.95 0.45 11,000,000 LEBANON GOVERNMENT INTERNATIONALBOND  y5p 10,475,630.00 0.18
11,122,000 ESKOM HOLDINGS SOC LTD 6.750% 06/08/2023  USD 11,444,237.71 0.19 féﬁﬁol&fiéog\ﬁgﬁoMENT INTERNATIONAL BOND
12,820,000 ESKOM HOLDINGS SOC LTD 7.125% 11/02/2025  USD 13,221,65060 0.2 2LE50.000 % 03/11/2028 usb 13,992,371.90 0.4
12,809,000 ESKOM HOLDINGS SOC LTD 8.450% 10/08/2028  USD 14,098,648.55 0.24 33,840,000 LEBANON GOVERNMENT INTERNATIONALBOND  ysp 22,820,105.52 038
14,820,000 REPUBLIC OF SOUTH AFRICA GOVERNMENT Usb 14,800,482.06 0.25 6.650% 22/04/2024
INTERNATIONAL BOND 4.850% 30/09/2029 4,525,000 LEBAN/ON ?OyERNMENT INTERNATIONALBOND  ysp 2,935,761.18 0.05
13,707,000 REPUBLIC OF SOUTH AFRICA GOVERNMENT usD 14,158,659.36 0.24 6.850% 23/03/2027
INTERNATIONAL BOND 4.875% 14/04/2026 4,000,000 LEBANON 70\//ERNMENT INTERNATIONALBOND  ysp 2,592,960.00 0.04
2,106,000 REPUBLIC OF SOUTH AFRICA GOVERNMENT UsD 2,104,492.10 0.04 7.000% 22/04/2031
INTERNATIONAL BOND 5.650% 27/09/2047 82,052,000 LE?OLOQ‘S%%‘;EE;‘MENT INTERNATIONALBOND  ysp 53,590,048.40 0.90
44,160,000 REPUBLIC OF SOUTH AFRICA GOVERNMENT Usb 44,088,107.52 073 7.25 7
INTERNATIONAL BOND 5.750% 30/09/2049 8,970,000 LEBANON GOVERNMENT INTERNATIONALBOND  ysp 7,644,691.47 0.13
8.250% 12/04/2021
130,047,143.88 2.19

* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych drokd)

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Vyroc€ni zprava a auditované financni vykazy

za rok uzavreny k 30. zafi 2019

NN (L)

NN (L) Emerging Markets Debt (Hard Currency)

(Vyjadreno v USD)

. - ;o v s
Portfolio cennych papird k 30/09/2019 (pokraéovani)
Pocet/ Nézev Ména  Trini hodnota o % Pocet/ Nazev Ména  Trini hodnota %
Nominalni v UsD CHA Nominalni v UsD CHA
hodnota hodnota
Panama 4,000,000 PERUSAHAAN PENERBIT SBSN INDONESIA I1l Usb 4,363,604.00 0.07
4.550% 29/03/2026
2,515,000 AEROPUERTO INTERNACIONAL DE TOCUMEN SA  ysp 3,162,982.21 0.05 106,468,925.56  1.79
6.000% 18/11/2048
5,730,000 EMPRESA DE TRANSMISION ELECTRICA SA UsD 6,613,508.70 0.11 Bahrajn
5.125% 02/05/2049
3,385,756 ENA NORTE TRUST 4.950% 25/04/2023 usD 3,487,115.41 0.06 12,200,000 BAHRAIN GOVERNMENT INTERNATIONALBOND  ysp 12,008,081.80 0.20
6.000% 19/09/2044
13,300,000 GLOBAL BANK CORP 16/04/2029 FRN usD 14,082,611.90 0.24 3,790,000 BAHRAIN GOVERNMENT INTERNATIONALBOND 5p 4,204,690.43 007
21,650,000 PANAMA GOVERNMENT INTERNATIONAL BOND  ysp 23,430,604.25 0.39 6.750% 20/09/2029
3.870% 23/07/2060 BAHRAIN GOVERNMENT INTERNATIONAL BOND
22,250,000 usD 24,985,860.00 0.42
32,417,000 Zg’;ﬁ:\/“z\;g‘://ifg:’;ﬂENT INTERNATIONALBOND  ysp 37,961,830.60 0.64 7.000% 12/10/2028
-300% 13,450,000 BAHRAIN GOVERNMENT INTERNATIONAL BOND  ysp 15,305,225.75 0.26
12,400,000 PANAMA GOVERNMENT INTERNATIONALBOND  ysp 14,706,772.00 0.25 7.500% 20/09/2047
4.500% 16/04/2050
14,947,000 PANAMA GOVERNMENT INTERNATIONALBOND ysp 20,062,924.64 034 9,200,000 CBB INTL SUKUK P 4.500% 30/03/2027 usD 9,266,304.40 0.16
8.125% 28/04/2034 29,460,000 KINGDOM OF BAHRAIN 5.625% 30/09/2031 usD 29,741,284.08 0.50
123,508,349.71 2.08 6,750,000 OIL AND GAS HOLDING CO BSCC/THE 7.625% usD 7,663,754.25 0.13
07/11/2024
Spojené arabské emiraty 103,175,200.71 1.74
11,090,000 ABU DHABI GOVERNMENT INTERNATIONAL Usb 11,027,785.10 0.19 El Salvador
BOND 2.125% 30/09/2024
22,860,000 ABU DHABI GOVERNMENT INTERNATIONAL UsD 22,735,390.14 038 18,620,000 EL SALVADOR GOVERNMENT INTERNATIONAL UsD 19,022,117.52 0.32
BOND 2.500% 30/09/2029 BOND 7.125% 20/01/2050
11,350,000 ABU DHABI GOVERNMENT INTERNATIONAL usD 11,930,586.55 0.20 39,000,000 EL SALVADOR GOVERNMENT INTERNATIONAL UsD 39,131,937.00 0.66
BOND 3.125% 11/10/2027 BOND 7.375% 01/12/2019
29,870,000 ABU DHABI GOVERNMENT INTERNATIONAL UsD 29,082,716.41 0.49 29,160,000 EL SALVADOR GOVERNMENT INTERNATIONAL Usb 31,356,506.16 0.53
BOND 3.125% 30/09/2049 BOND 7.625% 01/02/2041
33,800,000 ABU DHABI GOVERNMENT INTERNATIONAL usD 39,611,031.20 0.66 9,705,000 EL SALVADOR GOVERNMENT INTERNATIONAL UsD 10,327,187.55 0.17
BOND 4.125% 11/10/2047 BOND 7.625% 21/09/2034
5,050,000 EMIRATES DEVELOPMENT BANK PJSC 3.516% UsD 5,229,482.05 0.09
06/03/2024 EMTN 99,837,748.23  1.68
119,616,991.45 2.01 Nigérie
Kajmanské ostrovy 21,600,000 NIGERIA GOVERNMENT INTERNATIONALBOND  ysp 21,842,373.60 0.36
6.500% 28/11/2027
6,265,000 BIOCEANICO SOVEREIGN CERTIFICATE LTD ZCP UsD 4,351,656.47 0.07 9,310,000 NIGERIA GOVERNMENT INTERNATIONAL BOND  ysp 9,525,954.76 0.16
05/06/2034 7.143% 23/02/2030
18,030,600 BRAZIL MINAS SPE VIA STATE OF MINAS GERAIS  (5p 19,157,512.49 0.32 5,000,000 NIGERIA GOVERNMENT INTERNATIONALBOND  ygsp 5,489,675.00 0.09
5.333% 15/02/2028 7.625% 21/11/2025
16,428,000 CHINA EVERGRANDE GROUP 8.750% 28/06/2025 USD 13,248,557.74 0.22 18,860,000 NIGERIA GOVERNMENT INTERNATIONAL BOND usD 18,644,618.80 0.31
7.625% 28/11/2047
6,756,000 ENERGUATE TRUST 5.875% 03/05/2027 usD 6,760,452.20 0.11 10,340,000 NIGERIA GOVERNMENT INTERNATIONALBOND ysp 10,533.451.06 018
13,735,000 INDUSTRIAL SENIOR TRUST 5.500% 01/11/2022  USD 14,322,281.13 0.24 7.696% 23/02/2038
14,445,322 INTEROCEANICA IV FINANCE LTD ZCP 30/11/2025 USD 13,112,798.90 0.22 2,660,000 ;";i’f}"‘;;?g’;/;gg"f“T INTERNATIONALBOND  ysp 2,802,243.50 0.05
N .875%
6,600,000 MUMTALAKAT SUKUK HOLDING CO 5.625% usb 6,877,688.40 0.12 5 065,000 NIGERIA GOVERNMENT INTERNATIONALBOND  ysp 5689.367.62 0.10
27/02/2024 T 8.747% 21/01/2031 e ’
.747%
1,673,912,350 NEON CAPITAL LTD/KY 06/01/2028 FRN PY 12,762,468.44 0.22 19,480,000 NIGERIA GOVERNMENT INTERNATIONALBOND 5 21.762,510.56 037
11,414,883 PERU ENHANCED PASS-THROUGH FINANCELTD  y5p 10,494,466.81 018 9.248% 21/01/2049
ZCP 02/06/2025
15,400,000 SAUDI ELECTRICITY GLOBAL SUKUK CO 4 4.222%  ysp 16,324,462.00 0.27 96,290,194.90  1.62
27/01/2024 Kolumbie
117,412,344.58  1.97
44,900,000 COLOMBIA GOVERNMENT INTERNATIONAL BOND  ysp 52,545,482.20 0.88
Katar 5.000% 15/06/2045
9,200,000 COLOMBIA GOVERNMENT INTERNATIONAL BOND  yysp 11,130,840.80 0.19
11,000,000 QATAR GOVERNMENT INTERNATIONAL BOND Usb 11,517,792.00 0.19 5.200% 15/05/2049
3.375% 14/03/2024 21,547,000 COLOMBIA GOVERNMENT INTERNATIONAL BOND yy5p 28,162,015.19 0.47
10,700,000 QATAR GOVERNMENT INTERNATIONAL BOND Usb 11,866,417.70 0.20 6.125% 18/01/2041
4.000% 14/03/2029
50,410,000 QATAR GOVERNMENT INTERNATIONAL BOND UsD 62,527,303.75 1.05 91,838,338.19 154
4.817% 14/03/2049 :
20,750,000 QATAR GOVERNMENT INTERNATIONALBOND 5 26,571,018.25 0.45 Nizozemsko
5.103% 23/04/2048 15,910,000 AES ANDRES BV / DOMINICAN POWER PARTNERS  jsp 16,952,327.74 0.29
112,482,531.70 1.89 / EMPRESA GENERADORA DE ELECTRICIDAD IT
7.950% 11/05/2026
Indonésie 6,900,000 MINEJESA CAPITAL BV 4.625% 10/08/2030 usD 7,091,019.60 0.12
7,450,000 INDONESIA ASAHAN ALUMINIUM PERSERO PT Usp 0,132,932.65 015 12,900,000 MV24 CAPITAL BV 6.748% 01/06/2034 usp 13,298,764.80 0.22
6.530% 15/11/2028 33,400,000 PETROBRAS GLOBAL FINANCE BV 6.850% Usb 38,295,371.20 0.64
19,467,000 INDONESIA GOVERNMENT INTERNATIONAL Usb 23,420,436.23 0.40 05/06/2115
BOND 5.250% 17/01/2042 13,460,000 SABIC CAPITAL Il BV 4.000% 10/10/2023 usD 14,191,322.18 0.24
13,017,000 INDONESIA GOVERNMENT INTERNATIONAL UsD 17,630,094.63 0.30
BOND 6.625% 17/02/2037 89,828,805.52  1.51
5,950,000 PERTAMINA PERSERO PT 4.700% 30/07/2049 ) 6.204.784.95 0.10 ;
' EMTN e Kazachstan
PERUSAHAAN LISTRIK NEGARA PT 6.150%
33,450,000 8 usb 43,055,435.10 073 7105,000 KAZAKHSTAN GOVERNMENT INTERNATIONAL EUR £.739.100.73 0.15
21/05/2048 EMTN " BOND 2.375% 09/11/2028 B ’
2,050,000 PERUSAHAAN LISTRIK NEGARA PT 6.250% UsD 2,661,638.00 0.04 -375%
25/01/2049 7,745,000 KAZAKHSTAN GOVERNMENT INTERNATIONAL UsD 9,344,179.86 0.16
BOND 4.875% 14/10/2044
10,455,000 KAZMUNAYGAS NATIONAL €O JSC 5.375% Usb 11,746,432.97 0.20
24/04/2030

* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych drokd)

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.

107



NN (L) Vyroéni zprava a auditované finan¢ni vykazy

za rok uzavreny k 30. zafi 2019

NN (L) Emerging Markets Debt (Hard Currency)

(Vyjadreno v USD)

. . ;o v e s
Portfolio cennych papird k 30/09/2019 (pokraéovani)
Pocet/ Nazev Ména  Trinihodnota % Pocet/ Nazev Ména  Triznihodnota %
Nominaini v USD CHA Nominaini v USD CHA
hodnota hodnota
13,480,000 KAZMUNAYGAS NATIONAL CO JSC 5.750% UsD 15,815,854.84 027 64,435,000 ZAMBIA GOVERNMENT INTERNATIONALBOND  ysp 46,008,716.36 078
19/04/2047 8.970% 30/07/2027
23,010,000 KAZMUNAYGAS NATIONAL CO ISC 6.375% UsD 28,624,255.92 0.47 51,236,835.36  0.86
24/10/2048
14,320,000 KAZTRANSGAS JSC 4.375% 26/09/2027 UsD 15,037,990.48 0.25 Angola
89,307,814.80  1.50 17,810,000 ANGOLAN GOVERNMENT INTERNATIONAL BOND s 18,440,189.04 031
Chil 8.250% 09/05/2028
e 29,565,000 ANGOLAN GOVERNMENT INTERNATIONAL BOND  j5p 31,192,612.38 052
9
8,200,000 AES GENER SA 26/03/2079 FRN UsD 8,638,076.80 0.15 9:375% 08/05/2048
18,000,000 CHILE GOVERNMENT INTERNATIONAL BOND UsD 19,458,450.00 033 49,632,801.42  0.83
3.500% 25/01/2050*
6,295,000 COLBUN SA 3.950% 11/10/2027 UsD 6,563,991.65 0.11 Lucembursko
16,500,000 CORP NACIONAL DEL COBRE DE CHILE 4.375% usb 18,421,722.00 0.31 4,635,000 ATENTO LUXCO 1 SA 6.125% 10/08/2022 usb 4,705,929.41 0.08
05/02/2049
21,680,000 EMPRESA ELECTRICA GUACOLDA SA 4.560% Usb 1,573,506.16 032 16,000,000 CSN RESOURCES SA 7.625% 17/04/2026 UsD 16,568,896.00 0.27
30/04/2025 13,110,000 HIDROVIAS INTERNATIONAL FINANCE SARL UsD 13,405,250.31 0.23
1152 EMPRESA NACIONAL DEL PETROLEO 4.500% D 12,374,623, 21 5.950% 24/01/2025
525,000 14/09/2047 us 374,623.00 0 12,910,000 SEVERSTAL OAO VIA STEEL CAPITALSA3.150%  ysp 12,846,276.24 0.22
85,030,369.61  1.43 16/09/2024
47,526,351.96  0.80
Uruguay .
Kena
69,820,000 URUGUAY GOVERNMENT INTERNATIONAL BOND  j5py 82,041,641.90 138
4.975% 20/04/2055 15,910,000 KENYA GOVERNMENT INTERNATIONAL BOND usp 16,677,927.97 0.28
720,000 URUGUAY GOVERNMENT INTERNATIONAL BOND  ysp 857,304.00 0.01 8.000% 22/05/2032
5.100% 18/06/2050 29,355,000 KENYA GOVERNMENT INTERNATIONAL BOND usp 30,008,765.21 0.51
82,898,945.90  1.39 8.250% 28/02/2048
e 46,686,693.18  0.79
Brazilie Licss
Pakistan
26,900,000 BANCO DO BRASIL SA/CAYMAN FRN PERP UsD 26,496,795.90 0.45
o v o 26,350,000 PAKISTAN GOVERNMENT INTERNATIONALBOND  jsp 25,974,380.75 0.43
6,400,000 BANCO DO BRASIL SA/CAYMAN 4.750% UsD 6,730,822.40 0.11 350,000 a75% 05/12/2027 1974,380. -
20/03/2024 PAKISTAN GOVERNMENT INTERNATIONAL BOND
8,000,000 BRAZILIAN GOVERNMENT INTERNATIONAL BOND  jsp 8,068,184.00 0.15 4888000 e 31/03/2036 usb 4712,133.82 0.08
5.625% 07/01/2041 THIRD PAKISTAN INTERNATIONAL SUKUK CO
13,950,000 usD 13,985,977.05 0.24
21,700,000 EEZSI;I;T;?/\ZZT;MENT INTERNATIONALBOND  ysp 24,320,730.70 0.41 LTD/THE 5.625% 05/12/2022
625%
15,200,000 BRF SA 4.875% 24/01/2030 UsD 15,028,939.20 0.25 44,672,491.62  0.75
81,545,472.20 137 Azerbajdzan
Rumunsko 4,420,000 REPUBLIC OF AZERBAIJAN INTERNATIONAL BOND 5 4,284,946.90 0.07
3.500% 01/09/2032
15,300,000 ROMANIAN GOVERNMENT INTERNATIONAL EUR 20,037,772.59 034 17,750,000 REPUBLIC OF AZERBAIJAN INTERNATIONAL BOND  j5p 19,195,489.00 032
BOND 3.875% 29/10/2035 5.125% 01/09/2029
41,270,000 ROMANIAN GOVERNMENT INTERNATIONAL EUR 58,329,471.33 0.98 18,140,000 SOUTHERN GAS CORRIDOR CISC 6.875% UsD 21,050,835.10 036
BOND 4.625% 03/04/2049 24/03/2026
78,367,243.92 132 44,531,271.00 0.75
Ghana Tunisko
11,145,000 GHANA GOVERNMENT INTERNATIONALBOND  sp 14,134,735.41 0.24 2,200,000,000 BANQUE CENTRALE DE TUNISIE INTERNATIONAL  jpy 13,789,699.75 0.24
10.750% 14/10/2030 BOND 3.500% 03/02/2033
4,070,000 GHANA GOVERNMENT INTERNATIONALBOND  ysp 4,179,271.36 0.07 710,000,000 BANQUE CENTRALE DE TUNISIE INTERNATIONAL ~ jpy 5,486,100.86 0.09
7.875% 26/03/2027 BOND 4.300% 02/08/2030
9,860,000 GHANA GOVERNMENT INTERNATIONALBOND  ysp 9,910,236.70 0.17 14,650,000 BANQUE CENTRALE DE TUNISIE INTERNATIONAL  gyR 15,475,612.80 0.26
8.125% 26/03/2032 BOND 5.625% 17/02/2024
21,630,000 GHANA GOVERNMENT INTERNATIONALBOND  jsp 21,579,320.91 036 4,850,000 BANQUE CENTRALE DE TUNISIE INTERNATIONAL  p 4,342,491.15 0.07
8.627% 16/06/2049 BOND 5.750% 30/01/2025
23,395,000 GHANA GOVERNMENT INTERNATIONALBOND  ysp 23,440,035.38 039 3,875,000 BANQUE CENTRALE DE TUNISIE INTERNATIONAL  EyR 4,258,836.56 0.07
8.950% 26/03/2051 BOND 6.750% 31/10/2023
73,243,599.76  1.23 43,352,741.12  0.73
Peru Pobreii slonoviny
4,090,000 BANCO DE CREDITO DEL PERU 2.700% UsD 4,087,177.90 0.07 22,625,000 IVORY COAST GOVERNMENT INTERNATIONAL EUR 24,795,862.09 0.42
11/01/2025 BOND 5.250% 22/03/2030
13,388,000 CORP FINANCIERA DE DESARROLLO SA UsD 14,390,707.65 0.24 15,860,000 IVORY COAST GOVERNMENT INTERNATIONAL EUR 17,494,151.05 0.29
15/07/2029 FRN BOND 6.625% 22/03/2048
31,160,000 PETROLEOS DEL PERU SA 5.625% 19/06/2047 UsD 37,100,186.60 0.62 42,290,013.14 0.71
55,578,072.15  0.93 -
7210 Kostarika
Zambie 11,826,961 AUTOPISTAS DEL SOL SA/COSTA RICA 7.375% UsD 11,871,737.54 0.20
30/12/2030
ZAMBIA GOVERNMENT INTERNATIONAL BOND
3,695,000 HAF 20/09/2022 usp 2,586,278.30 0.04 9,000,000 COSTA RICA GOVERNMENT BOND 5.520% UsD 8,868,537.00 0.15
17/08/2022
3,700,000 ZAMBIA GOVERNMENT INTERNATIONAL BOND  ysp 2,641,840.70 0.04
8.500% 14/04/2024 24,186,000 INSTITUTO COSTARRICENSE DE ELECTRICIDAD UsD 19,975,386.70 034
6.375% 15/05/2043

* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych drokd)

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Vyroc€ni zprava a auditované financni vykazy

za rok uzavreny k 30. zafi 2019

NN (L) Emerging Markets Debt (Hard Currency)

(Vyjadreno v USD)

Portfolio cennych papird k 30/09/2019 (pokraéovani)

Pocet/
Nominalni
hodnota

1,310,000

8,810,000
24,960,000

935,000

16,505,000
8,600,000

6,920,000

14,715,000

19,390,000

6,440,000

26,050,000

25,655,000

21,564,000

32,355,000

17,929,000

11,000,000

26,950,000

42,775,000
48,620,000

8,635,000
11,475,000

92,760,000

* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych drokd)

Néazev

INSTITUTO COSTARRICENSE DE ELECTRICIDAD
6.950% 10/11/2021

Guatemala

GUATEMALA GOVERNMENT BOND 5.750%
06/06/2022
GUATEMALA GOVERNMENT BOND 6.125%
01/06/2050
GUATEMALA GOVERNMENT BOND 8.125%
06/10/2034

Paraguay

PARAGUAY GOVERNMENT INTERNATIONAL
BOND 5.400% 30/03/2050
PARAGUAY GOVERNMENT INTERNATIONAL
BOND 5.600% 13/03/2048
PARAGUAY GOVERNMENT INTERNATIONAL
BOND 6.100% 11/08/2044

Bermudy

BERMUDA GOVERNMENT INTERNATIONAL BOND
4.750% 15/02/2029
INKIA ENERGY LTD 5.875% 09/11/2027

Bélorusko

DEVELOPMENT BANK OF THE REPUBLIC OF
BELARUS JSC 6.750% 02/05/2024

REPUBLIC OF BELARUS INTERNATIONAL BOND
7.625% 29/06/2027

Jamajka

JAMAICA GOVERNMENT INTERNATIONAL BOND
7.875% 28/07/2045

Filipiny
POWER SECTOR ASSETS & LIABILITIES
MANAGEMENT CORP 9.625% 15/05/2028

Irdk

IRAQ INTERNATIONAL BOND 5.800% 15/01/2028

Honduras

HONDURAS GOVERNMENT INTERNATIONAL
BOND 6.250% 19/01/2027
HONDURAS GOVERNMENT INTERNATIONAL
BOND 8.750% 16/12/2020

Jordansko

JORDAN GOVERNMENT INTERNATIONAL BOND
7.375% 10/10/2047

Venezuela

PETROLEOS DE VENEZUELA SA 5.500%
12/04/2037 - DEFAULTED

PETROLEOS DE VENEZUELA SA 6.000%
16/05/2024 - DEFAULTED

PETROLEOS DE VENEZUELA SA 8.500%
27/10/2020

PETROLEOS DE VENEZUELA SA 9.000%
17/11/2021 - DEFAULTED

VENEZUELA GOVERNMENT INTERNATIONAL
BOND 9.250% 15/09/2027 - DEFAULTED

Ména

usb

usb

usb

usb

usb

usb

usb

uso

usb

usb

uso

usb

usb

uso

usb

usb

usb

usb

usb

usb

Trzni hodnota
v USD

1,351,478.53

42,067,139.77

9,389,662.76
29,144,444.16
1,253,949.07

39,788,055.99

18,714,210.76
9,940,060.60
8,408,173.68

37,062,445.04

16,830,766.85

20,088,796.21
36,919,563.06

6,696,943.12

29,335,764.65

36,032,707.77

33,622,570.73

33,622,570.73

32,048,416.80

32,048,416.80

31,512,734.64
31,512,734.64

19,473,511.63
11,759,495.00

31,233,006.63

28,415,190.65

28,415,190.65

3,125,141.50
3,652,820.60
2,914,312.50

848,346.75

9,647,318.28

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.

0.02

0.71

0.49

0.02

0.67

0.31
0.17
0.14

0.62

0.28

0.34
0.62

0.11

0.50

0.61

0.57

0.57

0.54

0.54

0.53
0.53

0.33
0.20

0.53

0.48

0.48

0.05
0.06
0.05
0.01

0.17

Pocet/
Nominalni
hodnota

66,075,000

12,360,000
11,200,000

2,200,000

13,700,000
5,600,000

4,874,500

9,932,662
14,355,000

22,130,000

5,597,278
6,400,000

9,323,000

15,550,000

5,100,000

8,087,000

13,500,000

11,435,000

11,575,000

10,400,000

Néazev Ména
VENEZUELA GOVERNMENT INTERNATIONAL Usb
BOND 9.375% 13/01/2034 - DEFAULTED

Nadnarodni a mezinarodni spole¢nosti
AFRICAN EXPORT-IMPORT BANK/THE 4.125%

usb
20/06/2024 EMTN

BANQUE OUEST AFRICAINE DE DEVELOPPEMENT  y5p
5.000% 27/07/2027

BLACK SEA TRADE & DEVELOPMENT BANK Usb
3.500% 25/06/2024

Velka Britanie

STATE SAVINGS BANK OF UKRAINE VIA SSB #1 PLC jsp
9.625% 20/03/2025 STEP-UP

UKRAINE RAILWAYS VIA RAIL CAPITAL MARKETS  ysp
PLC 8.250% 09/07/2024

UKREXIMBANK VIA BIZ FINANCE PLC 9.625% Usb
27/04/2022

Spojené staty americké

BRAZIL LOAN TRUST 1 5.477% 24/07/2023 usb
NBM US HOLDINGS INC 6.625% 06/08/2029 usb
Nova Guinea

PAPUA NEW GUINEA GOVERNMENT Usb
INTERNATIONAL BOND 8.375% 04/10/2028

Irsko

SADEREA DAC 12.500% 30/11/2026 EMTN usb
VNESHECONOMBANK VIA VEB FINANCE PLC Usb
5.942% 21/11/2023

VNESHECONOMBANK VIA VEB FINANCE PLC UsD
6.902% 09/07/2020

Maroko

OCP SA 6.875% 25/04/2044 usb
Trinidad a Tobago

TRINIDAD & TOBAGO GOVERNMENT Usb
INTERNATIONAL BOND 4.500% 04/08/2026

TRINIDAD PETROLEUM HOLDINGS LTD 9.750% Usb
15/06/2026

Cina

CHINA MINMETALS CORP FRN PERP usb
Kamerun

REPUBLIC OF CAMEROON INTERNATIONAL BOND  y5p
9.500% 19/11/2025

Bahamy

BAHAMAS GOVERNMENT INTERNATIONAL BOND  ysp
6.000% 21/11/2028

Kanada

FRONTERA ENERGY CORP 9.700% 25/06/2023 usb

Trzni hodnota
v USD

6,831,824.63

27,019,764.26

12,792,204.48
11,893,268.80
2,259,001.80

26,944,475.08

14,382,835.40
5,863,457.60
5,089,480.06

25,335,773.06

10,346,565.79
14,740,948.53

25,087,514.32

23,428,588.40

23,428,588.40

6,023,219.73
7,034,470.40

9,596,919.06

22,654,609.19

19,315,650.20
19,315,650.20

5,298,879.60

9,105,404.00

14,404,283.60

13,500,405.00
13,500,405.00

12,544,149.26

12,544,149.26

12,262,022.55

12,262,022.55

11,001,442.40
11,001,442.40

NN (L)

0.11

0.45

0.20

0.04

0.46

0.24
0.10

0.09

0.43

0.17
0.25

0.42

0.39

0.39

0.10
0.12

0.16

0.38

0.32
0.32

0.09

0.24

0.23
0.23

0.21

0.21

0.21

0.21

0.19
0.19
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NN (L) Vyroéni zprava a auditované finan¢ni vykazy

za rok uzavreny k 30. zafi 2019

NN (L) Emerging Markets Debt (Hard Currency)

(Vyjadreno v USD)

. . ‘o P
Portfolio cennych papird k 30/09/2019 (pokraéovani)
Pocet/ Nézev Ména  Trini hodnota o % Pocet/ Nazev Ména  Trini hodnota %
Nominalni v UsD CHA Nominalni v UsD CHA
hodnota hodnota
Kuvajt " " .
Portfolio cennych papirti celkem 5,651,789,379.15 95.07
10,000,000 KUWAIT INTERNATIONAL GOVERNMENT BOND s 10,136,560.00 017
2.750% 20/03/2022
10,136,560.00  0.17 | Finanéni derivaty k 30/09/2019
Gabon
7,685,000 GABON GOVERNMENT INTERNATIONAL BOND UsD 7,648,327.18 013 Nazev Prodat/  Urokova Datum  Ména Predpokladan Hodnota swapu
6.950% 16/06/2025 Koupit mira  splatnosti 4 hodnota v USD
7,648,327.18  0.13 (%)
TadZikistan Swapy urokového selhani
8,440,000 REPUBLIC OF TAIIKISTAN INTERNATIONAL BOND  ysp 7,419,215.76 012 | CDSREPUBLICOF  goypit 5.000 20/06/2029  USD 5,000,000.00 3,032,087.00
7.125% 14/09/2027 ARGENTINA : Aatitens Mt
7,419,215.76 0.12 5.000%
20/12/2023
Senegal CDS REPUBLICOF  koypit 5.000 20/06/2024  USD 4,500,000.00 2,701,524.56
ARGENTINA
5,925,000 SENEGAL GOVERNMENT INTERNATIONALBOND  y5p 5,713,655.25 0.10 5.000%
6.750% 13/03/2048 20/12/2023
5,713,655.25  0.10 | CDSREPUBLICOF  oypit 1.000  20/12/2024  USD 21,895,000.00 2,539,158.55
TURKEY 5.000%
Srbsko 20/06/2024
CDS REPUBLICOF  goupit 1.000 20/12/2024  USD 35,130,000.00 1,560,536.78
4,760,000 SERBIA INTERNATIONAL BOND 1.500% EUR 5,407,761.40 0.09 SOUTH AFRICA 0! /12/
26/06/2029 1.000%
5,407,761.40 0.09 20/06/2022
CDS REPUBLIC OF  koypit 1.000 20/12/2024  USD 12,980,000.00 1,505,287.87
Chorvatsko TURKEY 5.000%
20/06/2024
4,705,000 CROATIA GOVERNMENT INTERNATIONAL BOND  ysp 5,209,263.08 0.09 | CDSREPUBLICOF  goupit 1.000 20/12/2024  USD 11,225,000.00 1,301,760.89
5.500% 04/04/2023 TURKEY 5.000%
5,209,263.08  0.09 20/06/2024
L. CDS REPUBLIC OF  koypit 1.000 20/12/2024  USD 19,270,000.00 856,007.51
Arménie SOUTH AFRICA
1.000%
4,300,000 REPUBLIC OF ARMENIA INTERNATIONALBOND  p 5,015,472.70 0.08 20/06/2022
7.150% 26/03/2025
6 26/03/ CDS REPUBLICOF  progat 1.000 20/12/2027  USD 5,000,000.00 38,212.40
5,015,472.70 0.08 PERU 1.000%
. 20/12/2022
Bosné CDS UNITED  goupit 1.000 20/06/2024  USD 12,450,000.00 31,008.47
MEXICAN STATES
6,559,167 BOSNIA & HERZEGOVINA GOVERNMENT DEM 3,270,926.58 0.06 1.000%
INTERNATIONAL BOND 20/12/2021 FRN 20/12'/2022
3,270,926.58  0.06 | CDSREPUBLICOF  prodat  1.000  20/06/2027  USD 2,000,000.00 (50,417.48)
COLOMBIA
5,188,832,988.69 87.28 1.000%
20/06/2022
Loy . < < . < . xy o CDS REPUBLICOF  prodat 1.000 20/06/2027  USD 10,000,000.00 252,087.40
Ostatni pfevoditelné cenné papiry a nastroje penéiniho trhu olomBia 0 /06/ aadt (252, )
1.000%
. 20/06/2022
Pajcka CDS REPUBLICOF  prodat 1.000 20/12/2027  USD 10,000,000.00 (317,324.70)
— — COLOMBIA
Spojené staty americké 1.000%
20/06/2022
9,225,389 REPUBLIC OF IRAQ ZCP 01/01/2028 usb 7,561,128.97 0.13 | CDSFEDERATIVE  progat 1,000 20/06/2028  USD 7,000,000.00 (536,635.75)
7,561,128.97 0.13 REPUBLIC OF
BRAZIL 1.000%
20/06/2022
7,561,128.97  0.13 | cos repuBLIC OF Koupit 1.000 20/06/2024  USD 46,800,000.00 (1,486,982.02)
KOREA 1.000%
Subjekty kolektivniho investovani 20/06/2024
10,922,136.68
Oteviené podilové fondy
Lucembursko
15,820 NN (L) EMERGING MARKETS CORPORATE DEBT -Z j5p 104,262,817.40 175
P USD
20,217 NN (L) EMERGING MARKETS DEBT SHORT UsD 106,065,750.23 178
DURATION (HARD CURRENCY) - Z CAP USD
32,722 NN (L) FRONTIER MARKETS DEBT (HARD Usb 245,066,693.86 413
CURRENCY) - | CAP USD
455,395,261.49 7.66
455,395,261.49 7.66

* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych drokd)

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Vyrocni zprava a auditované finan¢ni vykazy NN (L)

za rok uzavreny k 30. zafi 2019

NN (L) Emerging Markets Debt (Hard Currency)
(Vyjadreno v USD)

Finanéni derivaty k 30/09/2019 (pokraéovani)

Kvyplaté K dhradé Datum Zavazky  Nerealizovany Potet Nazev Ména Zavazky Nerealizovany
splatnosti v USD zisk nebo v USD zisk nebo

(ztrata) (ztrata)

v UsD v UsSD

Financni derivaty celkem (4,985,429.46)

Ménové forwardy

383,785,060.90 USD 349,100,000.00 EUR 03/10/2019  383,785,060.90 3,167,241.10 Prehled &istych aktiv k 30/09/2019
34,126,666.46 USD 3,610,000,000.00 JPY 04/12/2019 34,126,666.46 580,927.90 .
53,746,307.46 USD 48,802,803.03 EUR 08/10/2019 53,746,307.46 517,241.44 (V:Hﬁ
17,239,185.19 USD 25,327,138.38 AUD 08/10/2019 17,239,185.19 153,498.60 Portfolio cennych papird celkem 5,651,789,379.15 95.07
21,953,782.28 USD 331,988,097.59 ZAR 08/10/2019 21,953,782.28 75,700.57 . . . .
Financni derivaty celkem (4,985,429.46) (0.08)
3,797,875.86 USD 57,070,300.79 ZAR 01/10/2019 3,797,875.86 33,964.84
Hotovost v bance 209,840,010.64 3.53
3,971,145.23  USD 59,947,018.45 ZAR 02/10/2019 3,971,145.23 17,508.40 —— -
551,493.96 USD 543,013.70 CHF 08/10/2019 551,493.96 6,647.40 Ostatni aktiva a pasiva 88,526,481.60 148
555,939.61 USD 2,204,060.81 PLN 08/10/2019 555,939.61 6,139.60 Cista aktiva celkem 5,945,170,441.93 100.00
2,026,669.20 USD 2,998,253.12 AUD 01/10/2019 2,026,669.20 4,497.93
1,027,363.66 USD 938,960.52 EUR 01/10/2019 1,027,363.66 3,709.03
699,805.30 USD 1,033,151.70 AUD 02/10/2019 699,805.30 2,996.32
465,899.04 USD 425,575.74 EUR 02/10/2019 465,899.04 1,936.43
201,930.14 GBP 248,334.17 USD 08/10/2019 248,334.17 564.06
50,117.08 USD 49,741.20 CHF 01/10/2019 50,117.08 233.71
16,649.51 USD 13,738.29 GBP 08/10/2019 16,932.93 (0.83)
86,231.52 CZK 3,674.27 USD 08/10/2019 3,674.27 (32.52)
2,785,961.07 EUR 3,048,259.29 USD 01/10/2019 3,048,259.29 (11,004.90)
2,974,885.97 EUR 3,256,756.42 USD 02/10/2019 3,256,756.42 (13,536.13)
1,220,938.21 CHF 1,240,150.54 USD 08/10/2019 1,240,150.54 (15,091.23)
9,000,000.00 EUR 9,936,793.80 USD 03/10/2019 9,936,793.80 (124,246.17)
18,023,635.37 USD 14,730,000.00 GBP 04/12/2019 18,023,635.37 (173,524.00)
93,196,899.17 PLN 23,511,118.75 USD 08/10/2019 23,511,118.75 (263,277.50)
7,170,761,037.00 ZAR 472,955,163.77 USD 08/10/2019  472,955,163.77 (400,584.27)
472,843,972.32 AUD 319,819,129.24 USD 08/10/2019  319,819,129.24 (838,603.38)
1,913,574,881.95 EUR 2,103,524,930.37 USD 08/10/2019 2,103,524,930.37 (16,394,737.20)

3,479,582,190.15  (13,661,830.80)

Pocet Nazev Ména Zavazky Nerealizovany
v USD zisk nebo

(ztrata)

v USD

Urokové futures

(354) EURO BUXL 30Y BOND 06/12/2019 EUR 83,939,948.29 2,098,769.06
(264) EURO-BOBL FUTURE 06/12/2019 EUR 39,041,805.99 321,629.11
(549) EURO-BUND FUTURE 06/12/2019 EUR 104,292,074.27 1,383,619.28
(70) EURO-SCHATZ FUTURE 06/12/2019 EUR 8,572,351.55 27,854.61
(244) LONG GILT FUTURE 27/12/2019 GBP 40,363,443.22 (231,064.46)
72 US LONG BOND (CBT) 19/12/2019 usb 11,686,500.00 (144,000.00)
(199) US ULTRA BOND (CBT) 19/12/2019 usb 38,189,343.75 653,404.36
4,006 US 10YR NOTE (CBT) 19/12/2019 usb 522,031,875.00 (4,506,604.98)
2,852 US 5YR NOTE (CBT) 31/12/2019 usb 339,811,345.18 (1,849,342.32)

1,187,928,687.25 (2,245,735.34)

* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych drokd)

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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NN (L) Vyroéni zprava a auditované finan¢ni vykazy

za rok uzavreny k 30. zafi 2019

NN (L) Emerging Markets Debt (Local Bond)

(Vyjadreno v USD)

Statistika i 3
Pocet akcii
Cista aktiva 30/09/2019 USD  221,165202.66 | CoPitalisation!(USD) ggfggggiz ;';gé
30/09/2018 USD 231,299,844.67 30/09/2017 13’718
30/09/2017 USD 344,610,634.43 !
X, . . - Capitalisation | Hedged (i) (PLN) 30/09/2019 5,517
* %
Cista hodnota aktiv na akcii 20/09/2018 Torn
Capitalisation | (USD) 30/09/2019 USD 5,597.50 30/09/2017 8,604
:g;ggggi? 3:3 2';2:8(1) Capitalisation | Hedged (iv) (EUR) 30/09/2019 5,949
e 30/09/2018 5,317
Capitalisation | Hedged (i) (PLN) 30/09/2019 PLN 19,886.45 30/09/2017 12,482
:g?ggggi? f,::: ;g';ﬁ:g Capitalisation N Hedged (iv) (EUR) 30/09/2019 20,738
’ : 30/09/2018 23,838
Capitalisation | Hedged (iv) (EUR) 30/09/2019 EUR 6,189.55 30/09/2017 545
N e —
S 30/09/2018 458
Capitalisation N Hedged (iv) (EUR) 30/09/2019 EUR 271.23 30/09/2017 6,266
;gjggggij Eﬂz ;gggs Capitalisation P Hedged (iv) (EUR) 30/09/2019 200
’ 30/09/2018 1,365
Capitalisation P (USD) 30/09/2019 USD 274.84 30/09/2017 1,754
28;23;;813 3:3 izg:; Capitalisation R Hedged (iv) (EUR) 30/09/2019 132
' 30/09/2018 132
Capitalisation P Hedged (iv) (EUR) 30/09/2019 EUR 26334 30/09/2017 -
S P
: 30/09/2018 25,405
Capitalisation R Hedged (iv) (EUR) 30/09/2019 EUR 263.95 30/09/2017 30,871
:g;ggﬁgi? Eﬁﬁ 238'77_ Capitalisation Z (USD) 30/09/2019 1,631
30/09/2018 -
Capitalisation X (USD) 30/09/2019 USD 210.75 30/09/2017 -
S
’ 30/09/2018 19,860
Capitalisation Z (USD) 30/09/2019 USD 5,000.77 30/09/2017 15,736
:gjggggg 3:3 : Capitalisation Zz Hedged (iv) (EUR) 30/09/2019 2,498
30/09/2018 3,492
Capitalisation Zz (EUR) 30/09/2019 EUR 5,121.91 30/09/2017 4,142
L L
’ : 30/09/2018 1,398
Capitalisation Zz Hedged (iv) (EUR) 30/09/2019 EUR 5,273.19 30/09/2017 534
So/oR/2007 R Sisogs | Distibution?(UsD 30/09/2019 25
S 30/09/2018 63
Distribution | (EUR) 30/09/2019 EUR 4,224.77 30/09/2017 74
30/09/2018 EUR 3,872.96
30/09/2017 EUR 4,451.31 Dividendy
Distribution P (USD) 30/09/2019 USD 681.94 Distribution | (EUR) 14/12/2018 EUR 205.00
30/09/2018 USD 666.81
30/09/2017 USD 780.03 Distribution P (USD) 14/12/2018 USD 32.50

* Vlypoéet ukazatele obratkovosti portfolia (PTR) provadi spravni agent metodou.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uétovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésicu.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Vyro¢ni zprava a auditované financni vykazy NN (L)

za rok uzavreny k 30. zafi 2019
0000000000000 0000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000

NN (L) Emerging Markets Debt (Local Bond)

(Vyjadreno v USD)
Statistika (pokracovani)

Poplatek za spravu v %*

Capitalisation | (USD) 30/09/2019 0.88%
Capitalisation | Hedged (i) (PLN) 30/09/2019 0.90%
Capitalisation | Hedged (iv) (EUR) 30/09/2019 0.90%
Capitalisation N Hedged (iv) (EUR) 30/09/2019 0.81%
Capitalisation P (USD) 30/09/2019 1.30%
Capitalisation P Hedged (iv) (EUR) 30/09/2019 1.32%
Capitalisation R Hedged (iv) (EUR) 30/09/2019 1.04%
Capitalisation X (USD) 30/09/2019 1.80%
Capitalisation Z (USD) 30/09/2019 0.16%
Capitalisation Zz (EUR) 30/09/2019 0.01%
Capitalisation Zz Hedged (iv) (EUR) 30/09/2019 0.03%
Distribution | (EUR) 30/09/2019 0.88%
Distribution P (USD) 30/09/2019 1.30%
Ukazatel obratkovosti portfolia 30/09/2019 169.22%
v %*

* Vlypoéet ukazatele obratkovosti portfolia (PTR) provadi spravni agent metodou.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uétovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésicu.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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NN (L) Vyroc¢ni zprava a auditované financni vykazy

za rok uzavreny k 30. zafi 2019

NN (L) Emerging Markets Debt (Local Bond)

(Vyjadreno v USD)

Finan¢ni vykazy

Vykaz &istych aktiv k 30/09/2019

Poznamky
Portfolio cennych papird celkem 2 216,075,328.32
Dluhopisy a ostatni dluhové nastroje 211,648,732.76
Nastroje penézniho trhu 4,426,595.56
Financni derivaty celkem 2 137,119.22
Swapy urokového selhani 137,119.22
Hotovost v bance 1,307,690.66
Ostatni aktiva 4,14 5,523,014.79
Aktiva celkem 223,043,152.99
BéZna pasiva 4,14 (851,825.78)
Financni derivaty celkem 2 (1,026,124.55)
Urokové swapy (120,114.80)
Ménové forwardy (906,009.75)
Pasiva celkem (1,877,950.33)
Cistd aktiva na konci roku 221,165,202.66

Vykaz operaci a zmén Cistych aktiv za rok uzavieny k

30/09/2019
Poznamky
PFijmy celkem 18,194,569.26
Uroky z dluhopist a ostatnich dluhovych nastroj 15,377,841.56
Bankovni troky 181,138.00
Uroky ze swapi 2,635,589.70
Vydaje celkem (4,230,649.87)
Obhospodarovatelsky poplatek 5 (798,934.37)
Fixni servisni poplatek 6 (182,188.94)
Poplatky za dodatecné funkcionality t¥id akcii 7 (17,048.03)
Dani z tpisu 10 (26,668.78)
Bankovni Uroky (5,402.56)
Uroky ze swapi (3,151,405.43)
Ostatni naklady 12 (49,001.76)
Cisté prijmy z investic 13,963,919.39
Realizované zisky z investi¢niho portfolia 9,889,471.69
Realizované ztraty z investi¢niho portfolia (16,876,346.00)
Realizované zisky z financnich derivata 38,338,384.11
Realizované ztraty z finan¢nich derivatd (50,386,599.70)
Realizované zisky z prevodu mén 6,769,318.33
Realizované ztraty z prevodu mén (8,905,989.01)
Zmeény Cistych nerealizovanych ziski nebo (ztrat) z 20,753,013.09
investi¢niho portfolia
Zmény Cistych nerealizovanych zisk( nebo (ztrat) z finanénich (2,521,323.08)
derivatQ
Vysledek operaci 11,023,848.82
Upisy 95,699,918.41
Zpétné odkupy (116,532,503.32)
Distribuce (325,905.92)
Cista aktiva na zacatku roku 231,299,844.67
Cistd aktiva na konci roku 221,165,202.66

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Vyrocni zprava a auditované finan¢ni vykazy NN (L)

za rok uzavreny k 30. zafi 2019

NN (L) Emerging Markets Debt (Local Bond)

(Vyjadreno v USD)

Portfolio cennych papird k 30/09/2019

Pocet/ Nézev Ména  Trini hodnota o % Pocet/ Nazev Ména  Trini hodnota %
Nominalni v UsD CHA Nominalni v UsD CHA
hodnota hodnota
Pfevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke kotaci na 7,100,000 REOPUBUC %;5?8%';/;;2'3“ GOVERNMENT ZAR 472,704.30 0.21
. o1 s P . p BOND 7.75
oficidlnim trhu burzy a/nebo obchodované na jiném regulovaném trhu 21,864,895 REPUBLIC OF SOUTH AFRICA GOVERNMENT ZAR 1,345,413.86 061
BOND 8.000% 31/01/2030
17,460,677 REPUBLIC OF SOUTH AFRICA GOVERNMENT ZAR 1,059,791.98 0.48
H i 5 na H BOND 8.250% 31/03/2032
Dluhopisy a ostatni dluhové néstroje 21,742,107 REPUBLIC OF SOUTH AFRICA GOVERNMENT 7AR 1,284,703.64 0.58
Rusko BOND 8.500% 31/01/2037
128,570,000 REPUBLIC OF SOUTH AFRICA GOVERNMENT ZAR 7,534,019.69 341
50,000,000 RUSSIAN FEDERAL BOND - OFZ 6.500% RUB 766,282.13 0.35 BOND 8.750% 28/02/2048
28/02/2024 25,188,148 REPUBLIC OF SOUTH AFRICA GOVERNMENT ZAR 1,479,921.85 0.67
175,860,000 RUSSIAN FEDERAL BOND - OFZ 7.000% RUB 2,749,197.36 124 BOND 8.750% 31/01/2044
16/08/2023 15,650,000 REPUBLIC OF SOUTH AFRICA GOVERNMENT 7AR 952,507.77 0.43
230,300,000 RUSSIAN FEDERAL BOND - OFZ 7.050% RUB 3,596,250.79 163 BOND 9.000% 31/01/2040
19/01/2028
424,800,000 RUSSIAN FEDERAL BOND - OFZ 7.250% RUB 6,610,963.71 2.99 20,010,191.27  9.05
10/05/2034 Sci
32,580,000 RUSSIAN FEDERAL BOND - OFZ 7.500% RUB 511,171.45 0.23 Indonésie
18/08/2021 9
104,460,000 RUSSIAN FEDERAL BOND - OFZ 7.950% aUB 713,175 077 32,618,000,000 INDONESIA TREASURY BOND 6.125% 15/05/2028 DR 2,128,446.86 0.96
07/10/2026 14,156,000,000 INDONESIA TREASURY BOND 6.625% 15/05/2033  IDR 905,243.04 0.41
108,540,000 RUSSIAN FEDERAL BOND - OFZ 8.150% RUB 1,801,162.60 0.81 1 INDONESIA TREASURY BOND 7.000% 15/05/2022  IDR 0.00 0.00
03/02/2027
53,310,000 RUSSIAN FEDERAL BOND - OFZ 8.500% RUB 01917261 0.42 7,344,000,000 INDONESIA TREASURY BOND 7.000% 15/05/2027  IDR 512,815.04 0.23
17/09/2031 45,000,000,000 INDONESIA TREASURY BOND 7.500% 15/08/2032  IDR 3,132,966.89 1.41
1,800,000 ;;J/S;:;;‘OEERE'GN BOND - EUROBOND 4.750% usb 1,966,545.00 0.89 25,000,000,000 INDONESIA TREASURY BOND 8.250% 15/05/2036  IDR 1,828,430.79 0.83
2,800,000 RUSSIAN FOREIGN BOND - EUROBOND 4.875%  ysp 3,059,442.40 138 7,100,000,000 INDONESIA TREASURY BOND 8.250% 15/06/2032 DR 524,140.56 0.24
16/09/2023 35,038,000,000 INDONESIA TREASURY BOND 8.375% 15/03/2034  IDR 2,603,835.58 1.18
23,693,362.64 10.71 30,072,000,000 INDONESIA TREASURY BOND 8.375% 15/04/2039 DR 2,228649.80 101
Brazilie 13,470,000,000 INDONESIA TREASURY BOND 8.750% 15/05/2031  IDR 1,032,537.42 0.47
BRAZIL LETRAS DO TESOURO NACIONAL ZCP 36,019,000,000 INDONESIA TREASURY BOND 9.000% 15/03/2029  IDR 2,806,777.09 1.26
16,400,000 BRL 3,485,821.30 1.58
01/01/2022* 17,703,843.07  8.00
900,000 BRAZIL LETRAS DO TESOURO NACIONAL ZCP BRL 184,953.20 0.08 .
01/07/2022* Thajsko
1,230,000 BRAZIL LETRAS DO TESOURO NACIONAL ZCP BRL 235,132.86 011
01/07/2023* 93,850,614 THAILAND GOVERNMENT BOND 1.200% THB 3,047,670.20 138
14/07/2021
18,020,000 BRAZIL NOTAS DO TESOURO NACIONALSERIEF g 4,683,111.35 212
10.000% 01/01/2021* 27,600,535 THAILI/\ND GOVERNMENT BOND 1.250% THB 880,566.71 0.40
19,664,000 BRAZIL NOTAS DO TESOURO NACIONAL SERIEF  ggp 5,370,287.31 242 12/03/2028
10.000% 01/01/2023% 25,000,000 THAILAND GOVERNMENT BOND 2.125% THB 855,568.09 0.39
17/12/2026
13,100,000 BRAZIL NOTAS DO TESOURO NACIONAL SERIEF g 3,685,945.43 167
10.000% 01/01/2025* 16,945,000 THAILAND GOVERNMENT BOND 2.875% THB 682,556.35 031
12,911,000 BRAZIL NOTAS DO TESOURO NACIONAL SERIEF  ggi 3,716,984.66 168 17/06/2046
10.000% 01/01/2027* 17,650,000 THAILAND GOVERNMENT BOND 3.300% THB 739,965.79 033
sl 17/06/2038
BRAZIL NOTAS DO TESOURO NACIONAL SERIE F
3,000,000 ) " BRL 877,225.24  0.40 54,484,000 THAILAND GOVERNMENT BOND 3.400% THB 2,260,382.85 103
10.000% 01/01/2029 17/06/2036
22,239,461.35 10.06 48,284,000 THAILAND GOVERNMENT BOND 3.650% THB 1,939,676.50 0.88
" 20/06/2031
Mexiko 43,794,000 THAILAND GOVERNMENT BOND 3.775% THB 1,802,329.65 0.81
25/06/2032
36,368,900 MEXICAN BONOS 10.000% 05/12/2024 MXN 2,106,662.64 0.95 42,806,000 THAILAND GOVERNMENT BOND 3.850% THB 1,601,168.33 072
11,769,800 MEXICAN BONOS 10.000% 20/11/2036 MXN 759,624.82 0.34 12/12/2025
THAILAND GOVERNMENT BOND 4.675%
9,000,000 MEXICAN BONOS 5.750% 05/03/2026 MXN 431,718.29 0.20 15,840,000 25/06/2044 THB 818,903.92 037
9,000,000 MEXICAN BONOS 6.500% 09/06/2022 MXN 453,716.88 0.21 47,910,000 THAILAND GOVERNMENT BOND 4.875% THB 2,041,407.74 0.92
33,300,000 MEXICAN BONOS 6.500% 10/06/2021 MXN 1,682,279.10 0.76 22/06/2029
57,000,000 MEXICAN BONOS 7.250% 09/12/2021 MXN 2,919,717.03 1.32 16,679,196.13  7.54
8,000,000 MEXICAN BONOS 7.500% 03/06/2027 MXN 420,805.92 0.19 Polsko
21,568,600 MEXICAN BONOS 7.750% 13/11/2042 MXN 1,143,249.41 0.52
613/11/ 23,630,000 POLAND GOVERNMENT BOND 2.500% PLN 6.060.158.00 274
16,599,100 MEXICAN BONOS 7.750% 23/11/2034 MXN 888,621.86 0.40 T 2500172023 o
27,804,800 MEXICAN BONOS 7.750% 29/05/2031 MXN 1,492,405.46 0.67 10,220,000 POLAND GOVERNMENT BOND 2.500% PLN 2,646,292.11 1.20
25/07/2026
17,670,600 MEXICAN BONOS 8.000% 07/11/2047 MXN 963,863.03 0.44 14,000,000 POLAND GOVERNMENT BOND 2.500% LN 3,632,240.75 164
22,245,200 MEXICAN BONOS 8.500% 18/11/2038 MXN 1,269,731.77 0.57 25/07/2027
19,100,000 MEXICAN BONOS 8.500% 31/05/2029 MXN 1,077,615.73 0.49 2,850,000 :?/'-IAD";;’OGZSVERNMENT BOND 2.750% PLN 759,270.88 0.34
148,000,000 PETROLEOS MEXICANOS 7.470% 12/11/2026 MXN 6,196,465.56 2.80 1,420,000 POLAND GOVERNMENT BOND 3.250% PLN 381,723.80 0.17
25/07/2025
21,806,477.50 9.86 5,120,000 POLAND GOVERNMENT BOND 5.750% PLN 1,386,155.25 0.63
Jizni Afrika 25/10/2021
14,865,840.79 6.72
39,283,393 REPUBLIC OF SOUTH AFRICA GOVERNMENT ZAR 2,891,055.64 131
BOND 10.500% 21/12/2026 Kolumbie
16,400,000 REPUBLIC OF SOUTH AFRICA GOVERNMENT 7AR 783,633.91 035
BOND 6.250% 31/03/2036 310,000,000 BOGOTA DISTRITO CAPITAL 9.750% 26/07/2028 ~ COP 100,512.24 0.05
17,583,143 REPUBLIC OF SOUTH AFRICA GOVERNMENT ZAR 81431666  0.37 3,000,000,000 COLOMBIA GOVERNMENT INTERNATIONAL BOND  cop 846199.82  0.38
BOND 6.500% 28/02/2041 /000,000, G -
REPUBLIC OF SOUTH AFRICA GOVERNMENT 4.375% 21/03/2023
24,950,000 ZAR 1,392,121.97 0.63 344,000,000 COLOMBIA GOVERNMENT INTERNATIONALBOND  cop 125,540.11 0.06
BOND 7.000% 28/02/2031 O g 850% 28/06/2027 250 -

* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych drokd)

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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NN (L) Vyroéni zprava a auditované finan¢ni vykazy

za rok uzavreny k 30. zafi 2019

NN (L) Emerging Markets Debt (Local Bond)

(Vyjadreno v USD)

. . ;o Y,
Portfolio cennych papird k 30/09/2019 (pokraéovani)
Pocet/ Nézev Ména  Trini hodnota o % Pocet/ Nazev Ména  Trini hodnota %
Nominalni v UsD CHA Nominalni v UsD CHA
hodnota hodnota
6,065,800,000 COLOMBIAN TES 10.000% 24/07/2024 cop 2,102,081.05 0.95 Ukrajina
8,627,300,000 COLOMBIAN TES 6.000% 28/04/2028 cop 2,509,499.13 113 31,280,000 UKRAINE GOVERNMENT BOND 15 840% UaH 1319.593.57 059
5,226,900,000 COLOMBIAN TES 7.000% 04/05/2022 cop 1,581,133.29 0.71 26/02/2025
2,878,000,000 COLOMBIAN TES 7.000% 30/06/2032 cop 887,319.11 0.40 11,240,000 ;’f/’g;'/’“zi;"VERNMENT BOND 16.000% UAH 463,880.08 021
2,140,000,000 COLOMBIAN TES 7.250% 18/10/2034 cop 671,187.98 0.30 350,000 UKRAINE GOVERNMENT INTERNATIONALBOND s 32755205 0.15
10,243,500,000 COLOMBIAN TES 7.500% 26/08/2026 cop 3,270,052.56 1.49 31/05/2040 FRN
4,429,000,000 COLOMBIAN TES 7.750% 18/09/2030 cop 1,447,781.61 0.65 2,111,025.70  0.95
13,541,306.90  6.12 Chile
Peru 1,085,000,000 BONOS DE LA TESORERIA DE LA REPUBLICAEN  ¢(p 1,877,953.44 085
PESOS 5.000% 01/03/2035*
5,800,000 ALICORP SAA 6.875% 17 . .
,800, 6 17/04/2027 PEN 1,844,391.77 0.83 1,877,953.44  0.85
1,813,000 PERUVIAN GOVERNMENT BOND 5.940% PEN 606,083.42 027
12/02/2029 Nigérie
12,730,000 PERUVIAN GOVERNMENT BOND 6.150% PEN 4,292,211.73 1.95
12/08/2032 150,000,000 NIGERIA GOVERNMENT BOND 12.149% NGN 355,036.10 0.16
1,464,000 PERUVIAN GOVERNMENT INTERNATIONAL BOND gy 1481,349.32 022 18/07/2034
5.700% 12/08/2024 514,028,000 NIGERIA GOVERNMENT BOND 12.750% NGN 1,357,080.84 061
700,000 PERUVIAN GOVERNMENT INTERNATIONAL BOND gy 240,221.77 011 27/04/2023
6.350% 12/08/2028
6,018,000 PERUVIAN GOVERNMENT INTERNATIONAL BOND gy 2,170,024.18 0.98 1,712,116.94 077
6.900% 12/08/2037 Ghana
5,348,000 PERUVIAN GOVERNMENT INTERNATIONAL BOND  pgy 1,923,941.46 087
6.950% 12/08/2031 6,272,000 REPUBLIC OF GHANA GOVERNMENT BONDS GHS 1,072,229.76 0.48
11,558,223.65 5.23 16.500% 06/02/2023
1,072,229.76 0.48
Turecko e
5,760,000 TURKEY GOVERNMENT BOND 10.500% TRY 801,802.85  0.40 Kazachstan
11/08/2027 DEVELOPMENT BANK OF KAZAKHSTAN JSC
301,750,000 KzT 724,979.11 0.33
20,300,000 TURKEY GOVERNMENT BOND 10.700% TRY 3,382,889.93 153 8.950% 04/05/2023
17/08/2022
16,360,000 TURKEY GOVERNMENT BOND 8.000% TRY 2,316,354.64 1.05 724,979.11  0.33
12/03/2025 S
7,450,000 TURKEY GOVERNMENT BOND 8.500% TRY 1,167,160.95 0.53 Filipiny
14/09/2022
3,130,000 TURKEY GOVERNMENT BOND 9.000% TRY 47103003 021 11,000,000 ;Fs‘aloL:;:IstE/fS\z/g;;‘MENT INTERNATIONAL BOND  pyp 21242288  0.10
24/07/2024 .
5.928.000 TURKEY GOVERNMENT BOND 8.500% TR 479.533.96 022 13,000,000 PHILIPPINE GOVERNMENT INTERNATIONAL BOND  ppyp 253,548.41 012
T 12/01/2022 e : 4.950% 15/01/2021
10,000,000 PHILIPPINE GOVERNMENT INTERNATIONAL BOND  pyyp 231,678.95 0.10
8,709,681.36  3.94 6.250% 14/01/2036
Rumunsko 697,650.24  0.32
4,840,000 ROMANIA GOVERNMENT BOND 5.800% RON 1,243,559.81 0.56 Argentina
26/07/2027
16,380,000 ROMANIA GOVERNMENT BOND 5.850% RON 4,046,926.30 183 3,392,000 ’2*;‘/‘:;56'\/‘;')’;’3 Er?r\':/l* POLITICA MONETARIA ARS 28,868.90 0.01
26/04/2023 13,240,000 PROVINCIA DE MENDOZA ARGENTINA ARS 11800370 005
5,290,486.11 2.39 09/06/2021 FRN*
49,000,000 PROVINCIA DE RIO NEGRO 18/04/2021 FRN* ARS 385,024.55 0.18
Madarsko
531,897.15 0.24
226,250,000 HUNGARY GOVERNMENT BOND 3.000% HUF 809,085.17 037
21/08/2030 Egypt
684,000,000 HUNGARY GOVERNMENT BOND 5.500% HUF 2,760,265.95 124
24/06/2025 7,400,000 EGYPT GOVERNMENT BOND 16.100% 07/05/2029 EGP 500,829.36 0.23
3,569,351.12 1.61 500,829.36 0.23
Jizni Korea Zambie
12,500,000,000 ;:P&RZ-D";;PORT BANK OF KOREA 6.900% IDR 872,406.66 0.39 630,000 ZAMBIA GOVERNMENT INTERNATIONALBOND  ysp 449,826.93 0.20
/01/. 8.500% 14/04/2024
36,800,000,000 EXPORT-IMPORT BANK OF KOREA 8.400% DR 2,642,569.24 1.20
30/11/2021 449,826.93  0.20
3,514,975.90  1.59 Dominikanska republika
Nadnarodni a mezinarodni spolecnosti 23,350,000 DOMINICAN REPUBLIC INTERNATIONALBOND  pop 1448,403.77 0.20
8.900% 15/02/2023
38,490,000,000 EUROPEAN BANK FOR RECONSTRUCTION & DR 2,776,494.25 127
DEVELOPMENT 9.250% 02/12/2020 448,403.77  0.20
2,776,494.25 1.27
198,531,261.52 89.77
Austrélie
27,140,000 COMMONWEALTH BANK OF AUSTRALIA 9.000% 7R 1,799,142.60 082
18/04/2028 EMTN
9,310,000 COMMONWEALTH BANK OF AUSTRALIA 9.125%  7aR 646,314.48 0.29
17/10/2023 EMTN
2,445,457.08 1.11

* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych drokd)

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Vyrocni zprava a auditované finan¢ni vykazy NN (L)

za rok uzavreny k 30. zafi 2019

NN (L) Emerging Markets Debt (Local Bond)
(Vyjadreno v USD)

Portfolio cennych papird k 30/09/2019 (pokraéovani)

Potet/ Nazev Ména  Trini hodnota % Nazev Prodat/ Uroll<ova Datum ) Ména Pred’pokladan Hodnota swapu
Nominalni v USD EHA Koupit mira splatnosti 4 hodnota v USD
%
hodnota (%)
CDS REPUBLIC OF  oypit 1.000 20/06/2024  USD 9,650,000.00 (180,490.03)
KAZAKHSTAN
.y . . . , . . vy 1.000%
Ostatni pievoditelné cenné papiry a nastroje penézniho trhu 20/12/2023
137,119.22
Dluhopisy a ostatni dluhové nastroje
Malajsie Kvyplaté (%) K uhradé (%) Datum Ména Predpokladana Hodnota swapu
4,520,000 MALAYSIA GOVERNMENT BOND 3.659% MYR 108537755 049 splatnosti hodnota vusb
15/10/2020
3,137,000 MALAYSIA GOVERNMENT BOND 3.733% MYR 761,799.51 034
15/06/2028
4,281,000 MALAYSIA GOVERNMENT BOND 3.800% MYR 1,042,670.42 0.47 - .
17/08/2023 Urokové swapy
MALAYSIA GOVERNMENT BOND 3.900%
4,723,000 30/11/2026 MYR 1,161,133.81 0.53 7.800 Floating  05/06/2034 MXN 105,000,000.00 406,477.37
9,165,000 MALAYSIA GOVERNMENT BOND 4.181% MYR 2,276,761.55 103 1.660 Floating  14/06/2024 THB 300,000,000.00 137,674.15
15/07/2024 )
4,575,000 MALAYSIA GOVERNMENT BOND 4.232% wa 1260363.63 057 0.00 Floating ~ 02/01/2025 BRL 36,700,000.00 44,943.09
7 3000672031 e Floating 1230 20/09/2029 HUF 2,180,000,000.00 31,186.50
1,342,000 MALAYSIA GOVERNMENT BOND 4.392% MYR 338,900.35 0.15 2.240 Floating  07/03/2021 czK 192,000,000.00 7,808.82
15/04/2026 )
3,666,000 MALAYSIA GOVERNMENT BOND 4.762% YR 088,787.19 0.45 2.183 Floating  19/02/2021 czK 661,800,000.00 737.82
07/04/2037 3.256 Floating  25/06/2024 MYR 21,600,000.00 (10,063.83)
13,870,000 2”:;:;5;2/51(1’72%';2""5“ INVESTMENT ISSUE MYR 3,421,099.93 155 1.940 Floating  13/09/2021 czK 351,700,000.00 (46,867.05)
3,100,000 MALAYSIA GOVERNMENT INVESTMENT ISSUE MYR 770,567.30 0.35 Floating 1915 14/06/2024 HKD 37,700,000.00 (50,213.37)
4.128% 15/08/2025 1.920 Floating 12/09/2021 CczK 668,130,000.00 (99,970.15)
13,117,471.24  5.93 Floating 2113 05/03/2024 SGD 10,100,000.00 (171,969.21)
Floating 7308  12/07/2024 MXN 111,700,000.00 (183,926.57)
13,117,471.24  5.93 1.866 Floating  24/06/2021 czK 905,780,000.00 (185,932.37)
. . Yy oo 120,114.80
Nastroje penézniho trhu (120, )
Egypt
18,000,000 EGYPT TREASURY BILLS ZCP 03/03/2020 EGP 1,036,959.35 0.47
57,000,000 EGYPT TREASURY BILLS ZCP 17/12/2019 EGP 3,389,636.21 153
4,426,595.56 2.00 . M . . . . .
i K vyplaté K Ghradé Datum Zavazky  Nerealizovany
splatnosti v UsD zisk nebo
4,426,595.56  2.00 P c
(ztrata)
v USD
Portfolio cennych papirti celkem 216,075,328.32 97.70

Ménové forwardy

Finanéni derivaty k 30/09/2019

26,576,016.59 USD 393,311,148.00 ZAR 24/10/2019 26,576,016.59 717,084.67

Nazev Prodat/ Urokovd Datum Ména predpokladan Hodnota swapu 16,400,000.00 TRY 2,295,966.62 USD 13/04/2020 2,295,966.62 444,007.50

Koupit mira splatnosti a hodnota v USD 22,846,959.00 TRY 3,541,461.74 USD 07/01/2020 3,541,461.74 380,517.90

(%)

12,900,000.00 TRY 1,928,733.95 USD 30/12/2019 1,928,733.95 290,742.70

Swapy urokového selhani 1,140,669.47 USD 78,940,000.00 ARS 16/04/2020 1,140,669.47 266,982.99

CDS REPUBLIC OF  koypit 1.000 20/12/2024  USD 7,020,000.00 311,847.21 6,531,426.72 USD 96,500,000.00 ZAR 11/12/2019 6,531,426.72 225,466.63
SOUTH AFRICA

1.000% 32,990,000.00 TRY 5,297,101.33 USD 16/04/2020 5,297,101.33 209,828.32
20/06/2022

CDSHUNGARY  prodat 1.000 20/06/2024  USD 14,540,000.00 186,257.55 10,950,000.00 TRY 1,719,842.25 USD 20/12/2019 1,719,842.25 169,720.00
GOVERNMENT

1.000% 25,400,000.00 ILS 7,169,861.53 USD 17/10/2019 7,169,861.53 143,893.97

20/06/2024 6,969,692.61 USD 485,000,000.00 INR 04/10/2019 6,969,692.61 123,885.62

CDS REPUBLICOF  koypit 1.000 20/12/2024  USD 8,880,000.00 (28,005.48)

COLOMBIA 4,480,929.18 USD 4,020,000.00 EUR 21/10/2019 4,480,929.18 91,573.69
1.000%

20/06/2022 1,212,203.14 USD 1,780,000.00 NZD  16/04/2020 1,212,203.14 91,481.24

CDS REPUBLICOF  koypit 1.000 20/12/2024  USD 6,670,000.00 (30,827.81)

INDONESIA 1,213,080.95 USD 10,200,000.00 NOK 16/04/2020 1,213,080.95 88,533.33
5.875%

13/03/2020 92,600,000.00 MXN 4,598,866.67 USD 07/10/2019 4,598,866.67 87,249.58

CFEE’;E::TSI'Sm Koupit 1.000 20/06/2024  USD 12,520,000.00 (121,662.22) 1,212,683.81 USD 1,680,000.00 AUD 16/04/2020 1,212,683.81 73,591.87

1.000% 9,984,515.93 EUR 43,530,000.00 PLN 03/12/2019 11,042,025.15 68,790.71
20/06/2022

4,528,781.10 USD 293,000,000.00 RUB  24/12/2019 4,528,781.10 65,378.65

43,500,000.00 PLN 9,861,446.67 EUR 03/12/2019 10,984,432.41 58,511.13

1,540,744.24 USD 6,500,000.00 RON 16/10/2019 1,540,744.24 46,888.70

* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych drokd)

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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NN (L) Vyroéni zprava a auditované finan¢ni vykazy
za rok uzavreny k 30. zafi 2019
000000000 000000000000000 0000000000000000

NN (L) Emerging Markets Debt (Local Bond)

(Vyjadreno v USD)

Finanéni derivaty k 30/09/2019 (pokraéovani)
K vyplaté K uhradé Datum Zavazky Nerealizovany K vyplaté K Ghradé Datum Zavazky Nerealizovany
splatnosti v USD zisk nebo splatnosti v USD zisk nebo
(ztrata) (ztrata)
v USD v USD
485,000,000.00 INR 6,801,424.67 USD 04/10/2019 6,801,424.67 44,382.32 2,248,419.78 USD 13,150,000.00 TRY 11/12/2019 2,248,419.78 (26,854.49)
310,000,000.00 RUB 4,732,264.22 USD 07/10/2019 4,732,264.22 42,444.31 236,380,000.00 RUB 3,635,321.21 USD 11/12/2019 3,635,321.21 (27,075.90)
6,608,809.71 USD 9,080,000.00 SGD 17/10/2019 6,608,809.71 41,767.29 1,780,000.00 NZD 1,148,054.08 USD 16/04/2020 1,148,054.08 (27,332.18)
262,000,000.00 CZK 10,070,419.91 EUR 16/12/2019 11,138,745.40 37,447.97 4,440,052.70 USD 232,530,000.00 PHP 16/01/2020 4,440,052.70 (27,735.33)
235,000,000.00 PHP 4,479,261.97 USD 16/01/2020 4,479,261.97 35,984.18 950,000,000.00 CLP 1,335,676.63 USD 07/11/2019 1,335,676.63 (30,177.46)
17,162,760,000.00 DR 1,148,647.50 USD 16/04/2020 1,148,647.50 28,743.28 1,963,358.00 USD 40,710,000.00 MXN  16/04/2020 1,963,358.00 (37,319.11)
343,050,000.00 TWD 11,076,037.74 USD 03/12/2019 11,076,037.74 26,323.31 6,500,000.00 RON 1,539,468.95 USD 16/10/2019 1,539,468.95 (45,613.40)
81,690,000.00 INR 1,122,507.03 USD 12/12/2019 1,122,507.03 23,693.80 17,430,000.00 ZAR 1,165,819.89 USD 16/04/2020 1,165,819.89 (45,692.13)
55,030,000.00 PHP 1,033,263.72 USD  16/04/2020 1,033,263.72 19,387.99 4,333,740.94 USD 287,000,000.00 RUB  11/12/2019 4,333,740.94 (47,198.24)
1,230,409.35 USD 1,190,000.00 CHF 16/04/2020 1,230,409.35 17,074.49 115,653,740,000.00 IDR 8,129,894.69 USD 12/12/2019 8,129,894.69 (48,342.95)
3,060,000.00 TRY 514,132.60 USD 11/12/2019 514,132.60 15,322.86 1,790,444.30 USD 10,730,000.00 TRY 30/12/2019 1,790,444.30 (55,678.52)
1,462,966.43 USD 1,320,000.00 EUR 27/12/2019 1,462,966.43 13,912.21 33,100,000.00 ZAR 2,221,276.95 USD 11/12/2019 2,221,276.95 (58,299.97)
2,843,302.44 USD  40,500,000,000.00 IDR 12/12/2019 2,843,302.44 13,278.57 10,578,520.82 EUR 50,860,000.00 RON  27/12/2019 12,041,863.20 (63,537.10)
72,820,000.00 RUB 1,098,409.31 USD 12/12/2019 1,098,409.31 12,983.85 200,950,000.00 CZK 8,551,445.92 USD 24/10/2019 8,551,445.92 (63,545.43)
123,000,000.00 THB 4,014,104.85 USD 02/12/2019 4,014,104.85 12,048.78 6,569,460.02 USD 205,000,000.00 TWD 03/12/2019 6,569,460.02 (65,094.75)
867,925.44 USD 3,590,000.00 BRL 21/10/2019 867,925.44 7,257.72 4,705,291.65 USD 310,000,000.00 RUB  07/10/2019 4,705,291.65 (69,416.89)
589,402.95 USD 2,336,716.29 PLN 08/10/2019 589,402.95 6,512.21 15,940,000.00 PLN 4,060,486.99 USD 11/10/2019 4,060,486.99 (84,100.84)
2,265,276.55 USD 161,000,000.00 INR 12/12/2019 2,265,276.55 6,268.92 10,200,000.00 NOK 1,214,798.01 USD 16/04/2020 1,214,798.01 (90,250.39)
294,171.24 USD 5,730,000.00 MXN 07/10/2019 294,171.24 4,198.82 7,192,596.85 USD 25,400,000.00 ILS 17/10/2019 7,192,596.85 (121,158.65)
406,803.41 USD 369,914.04 EUR 08/10/2019 406,803.41 3,339.30 22,270,000.00 BRL 5,463,576.42 USD 21/10/2019 5,463,576.42 (124,559.63)
131,300,000.00 THB 4,289,844.12 USD 03/10/2019 4,289,844.12 3,170.16 28,214,471.83 EUR 31,013,067.11 USD 08/10/2019 31,013,067.11 (239,630.13)
200,293.30 USD 4,710,000.00 CZK 24/10/2019 200,293.30 1,348.23 3,861,490,000.00 HUF 12,898,935.83 USD 05/12/2019 12,898,935.83 (285,230.78)
2,800,000.00 RON 584,720.62 EUR 27/12/2019 662,008.96 928.70 112,766,724.76 PLN 28,455,080.77 USD 08/10/2019 28,455,080.77 (325,572.82)
2,108.24 EUR 2,308.00 USD 02/10/2019 2,308.00 (9.60) 78,940,000.00 ARS 1,293,310.66 USD 16/04/2020 1,293,310.66 (419,624.19)
2,732.58 EUR 2,989.85 USD 01/10/2019 2,989.85 (10.79) 10,704,622.74 USD 70,890,700.00 TRY 16/04/2020 10,704,622.74 (1,128,966.16)
1,209,157.31 USD 1,600,000.00 CAD  16/04/2020 1,209,157.31 (1,429.57) 393,311,148.00 ZAR 27,036,643.46 USD 24/10/2019 27,036,643.46 (1,177,711.54)
2,530,000.00 PEN 749,305.73 USD 16/10/2019 749,305.73 (2,147.81) 423,140,677.97 (906,009.75)
10,101,695.54 EUR 262,000,000.00 CZK 16/12/2019 11,096,712.18 (3,150.80) Finanéni derivéty celkem (889,005.33)
39,990,000.00 UYU 1,075,375.80 USD 12/12/2019 1,075,375.80 (3,975.93)
1,600,000.00 CAD 1,215,457.27 USD  16/04/2020 1,215,457.27 (4,870.39) Piehled Eist\'/ch aktiv k 30/09/2019
900,000.00 PLN 229,619.37 USD 03/12/2019 229,619.37 (4,946.10) %
7,175,817.49  USD 2,830,860,000.00 KZT 29/11/2019 7,175,817.49 (5,813.26) CHA
4,380,000.00 BRL 1,055,042.89 USD 12/12/2019 1,055,042.89 (7,993.31) Portfolio cennych papird celkem 216,075,328.32 97.70
4,284,451.31 USD 131,300,000.00 THB 03/10/2019 4,284,451.31 (8,562.97) Finanéni derivaty celkem (889,005.33) (0.40)
1,472,930,000.00 KZT 3,737,357.59 USD 11/12/2019 3,737,357.59 (9,852.12) Hotovost v bance 1,307,690.66 0.59
1,120,000.00 EUR 1,233,138.26 USD 21/10/2019 1,233,138.26 (10,233.25) P .
Ostatni aktiva a pasiva 4,671,189.01 211
1,878,685.96 USD 10,950,000.00 TRY 20/12/2019 1,878,685.96 (10,876.29) "
Cista aktiva celkem 221,165,202.66 100.00
1,190,000.00 CHF 1,224,744.87 USD  16/04/2020 1,224,744.87 (11,410.01)
133,370,000.00 JPY 1,263,832.05 USD  16/04/2020 1,263,832.05 (12,803.54)
1,600,000,000.00 COP 472,228.54 USD 12/11/2019 472,228.54 (13,114.33)
16,500,000.00 UYU 461,538.46 USD 09/10/2019 461,538.46 (14,565.68)
2,830,860,000.00 KZT 7,198,340.32 USD 29/11/2019 7,198,340.32 (16,709.57)
1,680,000.00 AUD 1,157,953.44 USD 16/04/2020 1,157,953.44 (18,861.50)
4,028,881.22 USD 13,720,000.00 PEN 16/10/2019 4,028,881.22 (22,900.08)
63,480,000.00 MXN 3,143,539.94 USD 16/04/2020 3,143,539.94 (23,840.03)
1,226,960.00 USD 133,380,000.00 JPY 16/04/2020 1,226,960.00 (24,162.31)

* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych drokd)

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.

118



Vyrocni zprava a auditované finan¢ni vykazy NN (L)

za rok uzavreny k 30. zafi 2019

NN (L) Emerging Markets Debt (Local Currency)

(Vyjadreno v USD)

Statistika
Cista aktiva 30/09/2019 USD 101,420,548.96 Distribution P (USD) 30/09/2019 USD 32.59
30/09/2018 USD 227,081,201.20 30/09/2018 USD 33.79
30/09/2017 USD 527,993,435.64 30/09/2017 USD 36.99
Cista hodnota aktiv na akcii** Distribution R (USD) 30/09/2019 USD 32.63
30/09/2018 USD 33.83
Capitalisation | (USD) 30/09/2019 USD 56.69 30/09/2017 USD -
30/09/2018 USD 56.16
30/09/2017 USD 58.83 Distribution X (M) (USD) 30/09/2019 USD 72.19
30/09/2018 USD 74.99
Capitalisation | Hedged (iv) (EUR) 30/09/2019 EUR 45.06 30/09/2017 USD 82.43
30/09/2018 EUR 44,55
30/09/2017 EUR 46.98 Distribution Z (Q) (EUR) 30/09/2019 EUR -
30/09/2018 EUR 4,568.17
Capitalisation N (USD) 30/09/2019 USD 54.69 30/09/2017 EUR 4,897.33
30/09/2018 USD 54.13
30/09/2017 USD 56.67 Distribution Z Hedged (iv) (EUR) 30/09/2019 EUR 4,066.57
30/09/2018 EUR 4,170.21
Capitalisation N Hedged (iv) (EUR) 30/09/2019 EUR 42.46 30/09/2017 EUR 4,555.74
30/09/2018 EUR 41.89
30/09/2017 EUR 44.08 Potet akeii
Capitalisation P (USD) 30/09/2019 USD 53.11 Capitalisation | (USD) 30/09/2019 505,267
30/09/2018 USD 52.83 30/09/2018 517,387
30/09/2017 USD 55.59 30/09/2017 909,041
Capitalisation P Hedged (i) (SGD) 30/09/2019 SGD 8.48 Capitalisation | Hedged (iv) (EUR) 30/09/2019 328,495
30/09/2018 SGD 8.47 30/09/2018 424,537
30/09/2017 SGD 8.97 30/09/2017 1,764,161
Capitalisation P Hedged (iv) (EUR) 30/09/2019 EUR 41.16 Capitalisation N (USD) 30/09/2019 3,032
30/09/2018 EUR 40.82 30/09/2018 3,268
30/09/2017 EUR 43.16 30/09/2017 4,274
Capitalisation R (USD) 30/09/2019 USD 53.42 Capitalisation N Hedged (iv) (EUR) 30/09/2019 8,228
30/09/2018 USD 52.93 30/09/2018 7,184
30/09/2017 USD - 30/09/2017 8,397
Capitalisation X (USD) 30/09/2019 USD 48.32 Capitalisation P (USD) 30/09/2019 102,844
30/09/2018 USD 48.30 30/09/2018 124,715
30/09/2017 USD 51.08 30/09/2017 228,516
Capitalisation X Hedged (iv) (EUR) 30/09/2019 EUR 217.77 Capitalisation P Hedged (i) (SGD) 30/09/2019 226
30/09/2018 EUR 217.08 30/09/2018 1,179
30/09/2017 EUR 230.77 30/09/2017 111
Capitalisation Zz Hedged (iv) (EUR) 30/09/2019 EUR 5,077.89 Capitalisation P Hedged (iv) (EUR) 30/09/2019 315,139
30/09/2018 EUR 4,972.66 30/09/2018 239,853
30/09/2017 EUR 5,192.01 30/09/2017 120,252
Distribution I (Q) Hedged (iv) (EUR) 30/09/2019 EUR - Capitalisation R (USD) 30/09/2019 17,479
30/09/2018 EUR 3,518.62 30/09/2018 93,341
30/09/2017 EUR 3,893.26 30/09/2017 -
Distribution N (USD) 30/09/2019 USD 32.67 Capitalisation X (USD) 30/09/2019 164,183
30/09/2018 USD 33.84 30/09/2018 249,040
30/09/2017 USD 37.08 30/09/2017 240,633

* Vlypoéet ukazatele obratkovosti portfolia (PTR) provéadi spravni agent metodou (viz poznamka 18).

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uétovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésicu.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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NN (L) Vyroéni zprava a auditované finan¢ni vykazy

za rok uzavreny k 30. zafi 2019

NN (L) Emerging Markets Debt (Local Currency)

(Vyjadreno v USD)

Statistika (pokracovani)
Pocet akcii
Distribution X (M) (USD) 03/09/2019 USD 0.21
Capitalisation X Hedged (iv) (EUR) 30/09/2019 3,518
30/09/2018 1,878 Distribution X (M) (USD) 02/08/2019 USD 0.21
30/09/2017 1,742
Distribution X (M) (USD) 02/07/2019 USD 0.21
Capitalisation Zz Hedged (iv) (EUR) 30/09/2019 2,486
30/09/2018 3,611 Distribution X (M) (USD) 04/06/2019 USD 0.23
30/09/2017 29,554
Distribution X (M) (USD) 02/05/2019 USD 0.23
Distribution | (Q) Hedged (iv) (EUR) 30/09/2019 -
30/09/2018 215 Distribution X (M) (USD) 02/04/2019 USD 0.23
30/09/2017 8,750
Distribution X (M) (USD) 04/03/2019 USD 0.25
Distribution N (USD) 30/09/2019 9,683
30/09/2018 24,338 Distribution X (M) (USD) 04/02/2019 USD 0.25
30/09/2017 23,995
Distribution X (M) (USD) 03/01/2019 USD 0.25
Distribution P (USD) 30/09/2019 9,335
30/09/2018 12,576 Distribution X (M) (USD) 04/12/2018 USD 0.26
30/09/2017 51,159
Distribution X (M) (USD) 02/11/2018 USD 0.26
Distribution R (USD) 30/09/2019 30,870
30/09/2018 32,751 Distribution X (M) (USD) 02/10/2018 USD 0.26
30/09/2017 -
Distribution Z (Q) (EUR) 12/11/2018 EUR 51.70
Distribution X (M) (USD) 30/09/2019 11,441
30/09/2018 19,033 Distribution Z Hedged (iv) (EUR) 14/12/2018 EUR 183.30
30/09/2017 19,564
Distribution Z (Q) (EUR) 30/09/2019 -
30/09/2018 18,828 Poplatek za spravu v %*
30/09/2017 18,828
Capitalisation | (USD) 30/09/2019 0.88%
Distribution Z Hedged (iv) (EUR) 30/09/2019 2,385
30/09/2018 3035 | (apitalisation | Hedged (iv) (EUR) 30/09/2019 0.91%
30/09/2017 1,701
Capitalisation N (USD) 30/09/2019 0.80%
Dividendy
Capitalisation N Hedged (iv) (EUR) 30/09/2019 0.82%
Distribution | (Q) Hedged (iv) 12/08/2019 EUR 37.50
(EUR) Capitalisation P (USD) 30/09/2019 1.30%
Distribution | (Q) Hedged (iv) 13/05/2019 EUR 37.10 Capitalisation P Hedged (i) (SGD) 30/09/2019 1.33%
(EUR)

o i Capitalisation P Hedged (iv) (EUR 30/09/2019 1.33%
Distribution | (Q) Hedged (iv) 12/02/2019 EUR 37.80 P ged (i) {EUR) 0
(EUR) Capitalisation R (USD) 30/09/2019 1.03%
Distribution | (Q) Hedged (iv) 12/11/2018 EUR 39.65 o
(EUR) Capitalisation X (USD) 30/09/2019 1.80%
Distribution N (USD) 14/12/2018 USD 1.50 Capitalisation X Hedged (iv) (EUR) 30/09/2019 1.83%
Distribution P (USD) 14/12/2018 USD 1.35 Capitalisation Zz Hedged (iv) (EUR) 30/09/2019 0.04%
Distribution R (USD) 14/12/2018 USD 1.45 Distribution N (USD) 30/09/2019 0.80%

* Vlypoéet ukazatele obratkovosti portfolia (PTR) provéadi spravni agent metodou (viz poznamka 18).

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uétovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésicu.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Vyro¢ni zprava a auditované financni vykazy NN (L)
za rok uzavieny k 30. zafi 2019

NN (L) Emerging Markets Debt (Local Currency)

(Vyjadreno v USD)

Statistika (pokracovani)

Distribution P (USD) 30/09/2019 1.29%
Distribution R (USD) 30/09/2019 1.03%
Distribution X (M) (USD) 30/09/2019 1.80%
Distribution Z Hedged (iv) (EUR) 30/09/2019 0.12%
Ukazatel obratkovosti portfolia 30/09/2019 8.78%
v %*

* Vlypoéet ukazatele obratkovosti portfolia (PTR) provéadi spravni agent metodou (viz poznamka 18).

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uétovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésicu.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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NN (L) Vyroc¢ni zprava a auditované financni vykazy

za rok uzavreny k 30. zafi 2019

NN (L) Emerging Markets Debt (Local Currency)

(Vyjadreno v USD)

Finan¢ni vykazy

Vykaz &istych aktiv k 30/09/2019

Poznamky
Portfolio cennych papird celkem 2 94,440,747.12
Subjekty kolektivniho investovani 8,889,437.28
Dluhopisy a ostatni dluhové nastroje 83,410,486.97
Nastroje penézniho trhu 2,140,822.87
Financni derivaty celkem 2 2,197.85
Swapy uUrokového selhani 2,197.85
Hotovost v bance 7,163,924.60
Ostatni aktiva 4,14 12,432,241.63
Aktiva celkem 114,039,111.20
BéZna pasiva 4,14 (9,857,727.95)
Financni derivaty celkem 2 (2,760,834.29)
Urokové swapy (1,262,260.63)
Ménové forwardy (1,498,573.66)
Pasiva celkem (12,618,562.24)
Cistd aktiva na konci roku 101,420,548.96

Vykaz operaci a zmén Cistych aktiv za rok uzavieny k

30/09/2019
Poznamky
PFijmy celkem 12,194,847.81
Uroky z dluhopist a ostatnich dluhovych néstroji 8,830,807.29
Bankovni Uroky 653,850.96
Uroky ze swapi 2,696,267.92
Ostatni pfijmy 11 13,921.64
Vydaje celkem (4,504,819.25)
Obhospodarovatelsky poplatek 5 (855,956.41)
Fixni servisni poplatek 6 (208,700.26)
Poplatky za dodate¢né funkcionality tfid akcii 7 (16,064.06)
Da z Upisu 10 (30,405.64)
Bankovni troky (44,917.49)
Uroky ze swap (3,336,664.50)
Ostatni naklady 12 (12,110.89)
Cisté prijmy z investic 7,690,028.56
Realizované zisky z investi¢niho portfolia 8,086,033.87
Realizované ztraty z investi¢niho portfolia (13,341,323.76)
Realizované zisky z finanénich derivata 65,524,007.27
Realizované ztraty z financnich derivatd (59,616,549.24)
Realizované zisky z pfevodu mén 12,279,940.48
Realizované ztraty z pfevodu mén (13,662,858.88)
Zmény Cistych nerealizovanych zisk( nebo (ztrat) z 9,970,186.25
investi¢niho portfolia
Zmény cistych nerealizovanych zisk( nebo (ztrat) z finanénich (20,893,931.82)
derivatl
Vysledek operaci (3,964,467.27)
Upisy 209,248,523.61
Zpétné odkupy (329,919,359.74)
Distribuce (1,025,348.84)
Cista aktiva na za¢atku roku 227,081,201.20
Cistd aktiva na konci roku 101,420,548.96

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Vyrocni zprava a auditované finan¢ni vykazy NN (L)

za rok uzavreny k 30. zafi 2019
NN (L) Emerging Markets Debt (Local Currency)
(Vyjadreno v USD)

Portfolio cennych papird k 30/09/2019

Pocet/ Nézev Ména  Trini hodnota % Pocet/ Nazev Ména  Trini hodnota %
Nominalni v USD CHA Nominalni v USD CHA
hodnota hodnota
Pfevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke kotaci na Rumunsko
oficialnim trhu burzy a/nebo obchodované na jiném regulovaném trhu 7,510,000 Ro/MA/MA GOVERNMENT BOND 2.300% RON 170953487 169
26/10/2020

. P . 1,709,534.87 1.69
Dluhopisy a ostatni dluhové nastroje

o Indonésie
Jizni Korea
11200,000,000 EXPORT-IMPORT BANK OF KOREA 6.900% o 781676.36 077 22,000,000,000 INDONESIA TREASURY BOND 7.500% 15/08/2032 DR 1,531,672.70 151
08/01/2021 1,531,672.70 1.51
12,381,000,000 KOREA TREASURY BOND 1.750% 10/06/2020%  KRW 10,440,697.58  10.30 h
Kazachstan
11,222,373.94 11.07
. 506,750,000 DEVELOPMENT BANK OF KAZAKHSTAN JSC Kz 1,217,508.42 1.20
Mexiko 8.950% 04/05/2023
78,580,000 MEXICAN BONOS 5.000% 11/12/2019 MXN 3,960,501.25 3.91 1,217,508.42  1.20
163,000,000 PETROLEOS MEXICANOS 7.470% 12/11/2026 MXN 6,824,485.72 6.72 Ukrajina
10,784,986.97 10.63 14,550,000 UKRAINE GOVERNMENT BOND 15.840% UAH 61381350  0.60
26/02/2025
Madarsko 5,100,000 UKRAINE GOVERNMENT BOND 16.000% UAH 210,479.40 0.21
11/08/2021
234,920,000 ;‘;TOG/’Z';VISOVERNMENT BOND 2.000% HUF 765,729.03 0.76 190,000 UKRAINE GOVERNMENT INTERNATIONAL BOND  jsp 177,813.97 018
1,937,630,000 HUNGARY GOVERNMENT BOND 3.000% HUF 608895462 688 31/05/2040 FRN
27/10/2027 1,002,106.87 0.99
400,000,000 HUNGARY GOVERNMENT BOND 3.500% HUF 1,334,743.47 132 i
24/06/2020 Chile
9,089,427.12  8.96 500,000,000 BONOS DE LA TESORERIA DE LA REPUBLICAEN  ¢(p 86541633  0.85
o PESOS 5.000% 01/03/2035*
Brazilie
865,416.33  0.85
17,300,000 BRAZIL LETRAS DO TESOURO NACIONAL ZCP BRL 4,101,740.75 4.04 L
01/01/2020 Nigérie
17,200,000 BRAZIL LETRAS DO TESOURO NACIONAL ZCP BRL 4,128,381.96 4.07
01/10/2019* 216,500,000 N'iER/'A GOVERNMENT BOND 12.149% NGN 512,435.44 0.51
18/07/2034
8,230,122.71  8.11 108,500,000 NIGERIA GOVERNMENT BOND 12.750% NGN 28644990 028
Singapur 27/04/2023
gap 798,885.34  0.79
2,630,000 SINGAPORE GOVERNMENT BOND 1.625% sGD 1,901,800.56 188
01/10/2019 Ghana
7,921,000 SINGAPORE GOVERNMENT BOND 3.250% $GD 5,811,089.38 572
01/09/2020 3,000,000 REPUBLIC OF GHANA GOVERNMENT BONDS GHS 512,865.00 051

16.500% 06/02/2023
7,712,889.94  7.60 512,865.00  0.51

Nadnarodni a mezinarodni spole¢nosti

Argentina
15,210,000 EUROPEAN BANK FOR RECONSTRUCTION & TRY 3,033,894.64 2.99
DEVELOPMENT 27.500% 23/11/2020 EMTN 7,588,500 ARGENTINA POM POLITICA MONETARIA ARS 64,584.80 0.06
38,170,000,000 EUROPEAN BANK FOR RECONSTRUCTION & DR 2,753,410.90 272 21/06/2020 FRN*
DEVELOPMENT 9.250% 02/12/2020 54,456,000 PROVINCIA DE RIO NEGRO 18/04/2021 FRN* ARS 427,895.86 0.43
5,787,305.54 5.71 492,480.66 0.49
Thajsko Zambie
153,230,000 THAILAND GOVERNMENT BOND 2.550% THB 5,051,429.73 4.98 240,000 ZAMBIA GOVERNMENT INTERNATIONALBOND  j5p 314,164.84 031
26/06/2020 8.500% 14/04/2024
5,051,429.73 4.98 314,164.84 0.31
Polsko Egypt
19,270,000 :SO/L&?;’O(;?VERNMENT BOND 2.000% PLN 4,845,678.14 478 3,000,000 EGYPT GOVERNMENT BOND 16.100% 07/05/2029 EGP 203,038.93 0.20
4,845,678.14  4.78 203,038.93  0.20
Jizni Afrika 78,981,071.95 77.88
27,000,000 REPUBLIC OF SOUTH AFRICA GOVERNMENT ZAR 1,782,885.01 176 - 5 ; , . , A .
BOND 6.750% 31/03/2021 Ostatni prevoditelné cenné papiry a nastroje penézniho trhu
35,200,000 REPUBLIC OF SOUTH AFRICA GOVERNMENT ZAR 2,062,670.09 2.03
BOND 8.750% 28/02/2048
3,845,555.10  3.79 Dluhopisy a ostatni dluhové nastroje
Ceska republika Malajsie
89,170,000 CZECH REPUBLIC GOVERNMENT BOND 1.500% 7k 376362880 371 9,200,000 MALAYSIA GOVERNMENT BOND 3.492% MYR 2,201,44552 217
T 2971012019 T 31/03/2020

3,763,628.80 3.71

* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych drokd)

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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NN (L) Vyroéni zprava a auditované finan¢ni vykazy

za rok uzavreny k 30. zafi 2019

NN (L) Emerging Markets Debt (Local Currency)
(Vyjadreno v USD)

Portfolio cennych papird k 30/09/2019 (pokraéovani)

Potet/ Nazev Ména  Trini hodnota % Nazev Prodat/ Uroll<ova Dlatum. Ména Pred’p:kcliadan Hodnota swapu
Nominalni v USD CHA Koupit n(‘z}r)a splatnosti a hodnota v USD
0,
hodnota
CDSRUSSIAN  koupit 1.000 20/06/2024  USD 6,076,000.00 (59,043.10)
FEDERATION
9,310,000 MALAYSIA GOVERNMENT BOND 4.378% MYR 2,227,969.50 2.20 1.000%
29/11/201 oS REPUBLIC OF
4,429,415.02  4.37 o Koupit 1.000 20/06/2024  USD 4,728,000.00 (88,430.76)
1.000%
4,429,415.02 4.37 20/12/2023
2,197.85
Nastroj penézniho trhu
Egypt K vyplaté (%) K uhradé (%) Datum Ména Predpokladana Hodnota swapu
36,000,000 EGYPT TREASURY BILLS ZCP 17/12/2019 EGP 2,140,822.87 211 splatnosti hodnota v usD
2,140,822.87 211
2,140,822.87 2.11 Urokové swapy
Subjekty kolektivniho investovani 7.800 Floating  05/06/2034 MXN 48,800,000.00 188,915.20
1.660 Floating  14/06/2024 THB 67,000,000.00 30,747.22
T P 0.00 Floating ~ 02/01/2025 BRL 17,000,000.00 20,818.32
Oteviené podilové fondy )
Floating 1.230  20/09/2029 HUF 1,000,000,000.00 14,305.73
Lucembursko 2.183 Floating  19/02/2021 czK 140,400,000.00 156.53
1,694 NN (L) EMERGING MARKETS DEBT SHORT UsD 8,889,437.28 876 3.256 Floating ~ 25/06/2024 MYR 10,200,000.00 (4,752.36)
DURATION (HARD CURRENCY) - Z CAP USD 1.940 Floating 13/09/2021 CczK 58,000,000.00 (7,729.00)
8,889,437.28  8.76 Floating 1915  14/06/2024 HKD 18,000,000.00 (23,974.55)
1.920 Floating ~ 12/09/2021 czK 310,340,000.00 (46,435.18)
8,889,437.28  8.76 Floating 2113 05/03/2024 SGD 5,000,000.00 (85,133.27)
Floating 7.308  12/07/2024 MXN 53,700,000.00 (88,423.07)
Portfolio cennych papird celkem 94,440,747.12 93.12 1.866 Floating  24/06/2021 czK 734,600,000.00 (150,793.71)
Floating 2.160  07/01/2029 HUF 1,793,910,000.00 (509,664.29)
. ¥ .z Floating 8310  21/01/2026 MXN 130,800,000.00 (600,298.20)
Finanéni derivaty k 30/09/2019
(1,262,260.63)
Nazev Prodat/  Urokova Datum  Ména Predpokladan Hodnota swapu
Koupit mira splatnosti 4 hodnota v UsSD
(%)
Swapy urokového selhani
COSREPUBLCOF K vyplaté K Ghradé Datum Zavazky  Nerealizovany
Koupit 1.000 20/12/2024  USD 3,260,000.00 144,817.94 ; ;
SOUTH AFRICA splatnosti v USD zisk ngbo
1.000% (ztrata)
20/06/2022 v Usb
CDS HUNGARY  prodat 1.000 20/06/2024  USD 7,140,000.00 91,463.47
GOVERNMENT
1.000% « .
20/06/2024 Ménové forwardy
CDS REPUBLIC OF ;
Koupit 1000 20/12/2024  USD 960,000.00 42,645.02 13,019,412.60 USD 190,792,586.00 ZAR 24/10/2019  13,019,412.60 475,419.08
SOUTH AFRICA
1.000% 1,153,239.31 USD 78,680,000.00 ARS 16/04/2020 1,153,239.31 282,430.45
20/06/2022
CDS REPUBLICOF  koypit 1.000 20/12/2024  USD 4,120,000.00 (12,993.53) 6,566,663.74 USD 1,954,600,000.00 HUF 05/12/2019 6,566,663.74 181,887.94
COLOMBIA
1.000% 568,000,000.00 RUB 8,567,157.92 USD 12/11/2019 8,567,157.92 138,845.23
20/06/2022
CDSREPUBLICOF  youpit 1.000 20/12/2024  USD 3,100,000.00 (14,327.77) 3,243,668.15 USD 47,900,000.00 ZAR 11/12/2019 3,243,668.15 113,559.47
'ND(;ZE?Q 9,041,520,000.00 KRW 7,441,425.14 USD 18/11/2019 7,441,425.14 109,039.23
13/03/2020 2,165,824.19 USD 8,590,000.00 BRL 07/11/2019 2,165,824.19 108,753.04
CDS REPUBLICOF  koypit 1.000 20/12/2024  USD 900,000.00 (20,557.89)
PERU 1.000% 20,280,000.00  ILS 5,741,712.96 USD 02/10/2019 5,741,712.96 92,915.04
20/12/2022
CDSPEOPLE'S  Koupit 1.000 20/12/2024  USD 900,000.00 (23,252.58) 8,282,818.08 USD 58,200,000.00 CNY 16/10/2019 8,282,818.08 92,065.30
REPUBLIC OF
CHINA 1.000% 15,170,000.00 TRY 2,441,867.54 USD 16/04/2020 2,441,867.54 90,418.69
20/06/2027
953,418.20 USD 1,400,000.00 NZD 16/04/2020 953,418.20 71,951.54
CDS REPUBLICOF  koypit 1.000 20/12/2024  USD 900,000.00 (28,599.11) /04/
CHILE 1.000% 959,761.11 USD 8,070,000.00 NOK 16/04/2020 959,761.11 70,045.49
20/06/2022
CDS REPUBLICOF  koypit 1.000 20/12/2024  USD 890,000.00 (29,523.84) 14,900,000.00 TRY 2,558,700.94 USD 15/10/2019 2,558,700.94 67,755.91
KOREA 1.000%
20/06/2024 960,041.35 USD 1,330,000.00 AUD 16/04/2020 960,041.35 58,260.23
257,310,000.00 TWD 8,284,026.29 USD 03/12/2019 8,284,026.29 43,472.68
2,084,412.33 USD 1,870,000.00 EUR 21/10/2019 2,084,412.33 42,597.71

* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych drokd)

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Vyroc€ni zprava a auditované financni vykazy

za rok uzavreny k 30. zafi 2019

NN (L) Emerging Markets Debt (Local Currency)

(Vyjadreno v USD)

NN (L)

Finanéni derivaty k 30/09/2019 (pokraéovani)
K vyplaté K uhradé Datum Zavazky Nerealizovany K vyplaté K Ghradé Datum Zavazky Nerealizovany
splatnosti v USD zisk nebo splatnosti v USD zisk nebo
(ztrata) (ztrata)
v USD v USD
4,748,873.71 EUR 20,700,000.00 PLN 03/12/2019 5,251,779.26 33,693.42 1,330,000.00 AUD 913,902.99 USD 16/04/2020 913,902.99 (12,121.87)
5,340,000.00 ILS 1,506,092.06 USD 17/10/2019 1,506,092.06 31,524.25 105,470,000.00 JPY 1,001,723.88 USD 16/04/2020 1,001,723.88 (12,401.12)
56,240,000.00 MXN 2,732,483.00 USD 16/04/2020 2,732,483.00 31,409.92 1,051,542.33 USD 6,150,000.00 TRY 11/12/2019 1,051,542.33 (12,559.33)
179,680,000.00 RUB 2,736,366.90 USD 07/10/2019 2,736,366.90 31,115.78 335,000,000.00 CLP 473,324.29 USD 07/11/2019 473,324.29 (12,964.05)
2,140,737.82 USD 138,500,000.00 RUB 24/12/2019 2,140,737.82 30,904.24 148,648.65 USD 11,000,000.00 ARS 15/11/2019 148,648.65 (14,149.51)
20,700,000.00 PLN 4,692,688.42 EUR 03/12/2019 5,227,074.73 27,843.22 135,570,000.00 RUB 2,084,950.07 USD 11/12/2019 2,084,950.07 (15,528.73)
1,967,706.06 USD 1,415,000,000.00 CLP 07/11/2019 1,967,706.06 23,199.39 2,269,300,000.00 KZT 5,773,283.55 USD 29/11/2019 5,773,283.55 (16,278.73)
12,796,480,000.00 IDR 855,538.26 USD 16/04/2020 855,538.26 22,319.24 940,000.00 CHF 974,837.75 USD 16/04/2020 974,837.75 (16,405.17)
1,574,362.90 USD 5,400,000,000.00 COP 03/10/2019 1,574,362.90 22,020.62 970,308.45 USD 105,480,000.00 JPY 16/04/2020 970,308.45 (19,108.11)
3,086,009.33 USD 4,240,000.00 SGD 17/10/2019 3,086,009.33 19,460.89 50,255,630,000.00 IDR 3,532,673.27 USD 12/12/2019 3,532,673.27 (20,953.94)
51,820,000.00 PHP 972,830.65 USD 16/04/2020 972,830.65 18,417.98 198,591.55 USD 14,100,000.00 ARS 30/10/2019 198,591.55 (21,024.36)
123,000,000.00 CzK 4,727,716.22 EUR 16/12/2019 5,229,258.34 17,580.54 2,114,019.97 USD 140,000,000.00 RUB 11/12/2019 2,114,019.97 (23,023.53)
108,000,000.00 PHP 2,058,554.44 USD 16/01/2020 2,058,554.44 16,537.41 1,400,000.00 NZD 904,993.34 USD 16/04/2020 904,993.34 (23,526.68)
1,338,219.32 USD 1,213,134.51 EUR 08/10/2019 1,338,219.32 15,057.27 2,109,542.60 USD 139,200,000.00 RUB 12/11/2019 2,109,542.60 (24,041.27)
971,919.99 USD 940,000.00 CHF 16/04/2020 971,919.99 13,487.41 15,400,000.00 ZAR 1,033,464.20 USD 11/12/2019 1,033,464.20 (27,124.46)
11,082,400.48 USD 784,390,000.00 INR 04/10/2019 11,082,400.48 10,683.89 2,737,086.39 USD 179,680,000.00 RUB 07/10/2019 2,737,086.39 (30,396.29)
459,569.09 USD 410,000.00 EUR 27/12/2019 459,569.09 9,484.07 2,196,886.26 USD 45,370,000.00 MXN 16/04/2020 2,196,886.26 (32,804.74)
1,614,714.97 USD 23,000,000,000.00 IDR 12/12/2019 1,614,714.97 7,540.92 13,600,000.00 ZAR 912,626.49 USD 16/04/2020 912,626.49 (38,631.22)
34,770,000.00 RUB 524,467.07 USD 12/12/2019 524,467.07 6,199.51 8,394,014.30 EUR 40,360,000.00 RON 27/12/2019 9,507,819.53 (51,057.36)
1,220,000.00 TRY 204,980.97 USD 11/12/2019 204,980.97 6,109.11 916,000,000.00 HUF 3,044,192.64 USD 05/12/2019 3,044,192.64 (52,043.54)
3,300,000.00 PEN 969,362.28 USD 16/10/2019 969,362.28 5,191.53 8,280,000.00 BRL 2,042,986.61 USD 21/10/2019 2,042,986.61 (57,936.82)
318,953.39 USD 6,260,000.00 MXN 13/11/2019 318,953.39 4,176.48 7,834,432.94 USD 9,452,010,000.00 KRW 18/11/2019 7,834,432.94 (58,826.67)
97,333.07 USD 400,000.00 BRL 21/10/2019 97,333.07 1,436.94 5,400,000,000.00 COP 1,611,935.49 USD 03/10/2019 1,611,935.49 (59,593.22)
146,532.07 USD 4,500,000.00 TWD 03/12/2019 146,532.07 895.50 14,100,000.00 ARS 286,004.06 USD 30/10/2019 286,004.06 (66,388.15)
82,559.02 USD 1,940,000.00 CZK 16/12/2019 82,559.02 510.54 8,070,000.00 NOK 961,119.60 USD 16/04/2020 961,119.60 (71,403.98)
1,955.76 SGD 1,406.59 USD 08/10/2019 1,406.59 7.73 8,590,000.00 BRL 2,137,846.95 USD 07/11/2019 2,137,846.95 (80,775.80)
325.38 USD 297.22 EUR 02/10/2019 325.38 1.35 5,740,217.78 USD 20,280,000.00 ILS 02/10/2019 5,740,217.78 (94,410.22)
19.09 USD 26.54 SGD 08/10/2019 19.09 (0.10) 784,390,000.00 INR 11,209,608.48 USD 04/10/2019 11,209,608.48 (137,891.89)
952,211.38 USD 1,260,000.00 CAD 16/04/2020 952,211.38 (1,125.79) 39,498,454.72 EUR 43,417,250.66 USD 08/10/2019 43,417,250.66 (336,408.50)
4,742,399.05 EUR 123,000,000.00 CzK 16/12/2019 5,209,525.18 (1,479.20) 91,680,000.00 ARS 1,476,499.15 USD 16/04/2020 1,476,499.15 (461,809.82)
280,689.69 USD 14,700,000.00 PHP 16/01/2020 280,689.69 (1,753.37) 130,500,000.00 CNY 18,967,747.56 USD 16/10/2019 18,967,747.56 (601,884.37)
19,020,000.00 UYU 511,469.06 USD 12/12/2019 511,469.06 (1,891.03) 2,868,841.59 USD 21,020,000.00 TRY 16/04/2020 2,868,841.59 (639,968.99)
325,064.94 USD 5,090,000.00 ZAR 16/04/2020 325,064.94 (2,040.64) 190,792,586.00 ZAR 13,267,989.54 USD 24/10/2019 13,267,989.54 (723,996.02)
320,000,000.00 KZT 811,956.05 USD 11/12/2019 811,956.05 (2,140.41) 316,160,986.57  (1,498,573.66)
1,260,000.00 CAD 956,206.44 USD 16/04/2020 956,206.44 (2,869.27) Finant':ni derivéty celkem (2,758,636.44)
76,000,000.00 THB 2,487,814.62 USD 03/10/2019 2,487,814.62 (2,901.56)
2,481,773.56 USD 76,000,000.00 THB 03/10/2019 2,481,773.56 (3,139.50) P‘r’ehled Elsty’ch aktiV k 30/09/2019
16,300,000.00 RON 3,412,052.31 EUR 27/12/2019 3,867,487.96 (3,532.75) %
447,698.90 USD 23,600,000.00 PHP 16/04/2020 447,698.90 (3,738.14) CHA
2,050,000.00 BRL 493,798.61 USD  12/12/2019 493,798.61 (3,741.16) Portfolio cennych papiri celkem 94,440,747.12 93.12
323,872.71 USD 4,783,600,000.00 IDR 16/04/2020 323,872.71 (4,289.34) Finanéni derivaty celkem (2,758,636.44) (2.72)
5,752,344.74 USD 2,269,300,000.00 KZT 29/11/2019 5,752,344.74 (4,660.08) Hotovost v bance 7,163,924.60 7.06
3,100,000,000.00 COP 896,915.48 USD 12/11/2019 896,915.48 (7,381.71) . . .
Ostatni aktiva a pasiva 2,574,513.68 2.54
26,000,000.00 MXN 1,317,169.84 USD 13/11/2019 1,317,169.84 (9,789.68) -
Cistd aktiva celkem 101,420,548.96 100.00
1,470,000.00 RON 347,772.29 USD 27/12/2019 347,772.29 (10,293.63)
541,940,000.00 INR 7,614,610.13 USD 12/12/2019 7,614,610.13 (10,594.02)

* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych drokd)

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Statistika
Cista aktiva 30/09/2019 USD 270,924,099.55 Pocet akcii
30/09/2018 USD 303,490,566.98
30/09/2017 USD 255,575,949.07 Distribution N (Q) Hedged (iv) (EUR) 30/09/2019 11,203
30/09/2018 15,936
Cista hodnota aktiv na akcii** 30/09/2017 326,814
Capitalisation | (USD) 30/09/2019 USD 6,317.93 Distribution O (Q) Hedged (iv) (EUR) 30/09/2019 293,642
30/09/2018 USD 5,810.26 30/09/2018 350,260
30/09/2017 USD 6,193.81 30/09/2017 -
Capitalisation | Hedged (iv) (EUR) 30/09/2019 EUR - .
30/09/2018 EUR 5,429.29 Dividendy
30/09/2017 EUR >/843.04 Distribution N (Q) Hedged (iv) 12/08/2019 EUR 2.40
EUR|
Capitalisation N Hedged (iv) (EUR) 30/09/2019 EUR 300.53 ( )
30/09/2018 EUR 277.20 Distribution N (Q) Hedged (iv) 13/05/2019 EUR 2.30
30/09/2017 EUR 298.94 (EUR)
Capitalisation O Hedged (iv) (EUR) 30/09/2019 EUR 301.79 Distribution N (Q) Hedged (iv) 12/02/2019 EUR 2.15
30/09/2018 EUR 277.69 (EUR)
30/09/2017 EUR - o ;
Distribution N (Q) Hedged (iv) 12/11/2018 EUR 2.15
Capitalisation X (USD) 30/09/2019 USD 23483 | (EUR)
30/09/2018 USD 217.99 . .
Distribution O (Q) Hedged (iv| 12/08/2019 EUR 2.50
30/09/2017 USD 234.53 (EUR) @ ged (iv) /08/
Distribution N (Q) Hedged (iv) (EUR) 30/09/2019 EUR 193.49 Distribution O (Q) Hedged (iv) 13/05/2019 EUR 2.40
30/09/2018 EUR 187.19 (EUR)
30/09/2017 EUR 211.42
Distribution O (Q) Hedged (iv) 12/02/2019 EUR 2.25
Distribution O (Q) Hedged (iv) (EUR) 30/09/2019 EUR 193.75 (EUR)
30/09/2018 EUR 187.31 o )
30/09/2017 EUR ; Distribution O (Q) Hedged (iv) 12/11/2018 EUR 2.25
(EUR)
Pocet akcii
Capitalisation | (USD) 30/09/2019 6 ; ok
30/09/2018 5 Poplatek za spravu v %
30/09/2017 2
Capitalisation | (USD) 30/09/2019 0.89%
Capitalisation | Hedged (iv) (EUR) 30/09/2019 - o .
30/09/2018 1,332 Capitalisation N Hedged (iv) (EUR) 30/09/2019 0.90%
30/09/2017 1,332
Capitalisation O Hedged (iv) (EUR) 30/09/2019 0.69%
Capitalisation N Hedged (iv) (EUR) 30/09/2019 11,422 o .
30/09/2018 17,584 Capitalisation X (USD) 30/09/2019 1.81%
30/09/2017 465,872
/09/ ! Distribution N (Q) Hedged (iv) 30/09/2019 0.90%
Capitalisation O Hedged (iv) (EUR) 30/09/2019 616,133 (EUR)
30/09/2018 650,106 Distribution O (Q) Hedged (iv) 30/09/2019 0.69%
30/09/2017 - (EUR)
Capitalisation X (USD) 30/09/2019 176 , . .
30/09/2018 177 Ulo(a:atel obratkovosti portfolia 30/09/2019 263.43%
30/09/2017 101 V%

* Vlypoéet ukazatele obratkovosti portfolia (PTR) provéadi spravni agent metodou (viz poznamka 18).

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uétovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésicu.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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NN (L) Emerging Markets Debt Opportunities

Finan¢ni vykazy

Vykaz &istych aktiv k 30/09/2019

Portfolio cennych papiri celkem
Subjekty kolektivniho investovani
Dluhopisy a ostatni dluhové nastroje
Nastroje penézniho trhu

Financni derivaty celkem
Urokové swapy
Opce

Hotovost v bance

Marginalni vklady

Ostatni aktiva

Aktiva celkem

Bankovni kontokorenty

BéZna pasiva

Financni derivaty celkem
Swapy urokového selhani
Ménové forwardy
Futures

Pasiva celkem
Cistd aktiva na konci roku

Poznamky
2

4,14

4,14

(Vyjadreno v USD)

263,462,580.48
7,344,778.00
253,952,429.39
2,165,373.09
500,356.88
129,032.08
371,324.80
3,787,751.31
499,322.45
11,025,437.08
279,275,448.20
(1,017,684.38)
(4,816,819.51)
(2,516,844.76)
(1,041,803.68)
(1,428,677.27)
(46,363.81)
(8,351,348.65)
270,924,099.55

Vykaz operaci a zmén Cistych aktiv za rok uzavieny k

30/09/2019

PFijmy celkem
Dividendy

Uroky z dluhopist a ostatnich dluhovych nastroji

Bankovni uroky
Uroky ze swap(i
Ostatni pfijmy

Vydaje celkem
Obhospodarovatelsky poplatek
Fixni servisni poplatek
Poplatky za dodate¢né funkcionality t¥id akcii
Dan z Upisu
Uroky ze swapi
Ostatni naklady

Cisté prijmy z investic
Realizované zisky z investi¢niho portfolia
Realizované ztraty z investi¢niho portfolia
Realizované zisky z finanénich derivata
Realizované ztraty z financnich derivatd
Realizované zisky z pfevodu mén
Realizované ztraty z pfevodu mén

Zmény Cistych nerealizovanych ziskid nebo (ztrat) z

investi¢niho portfolia

Poznamky

11

10

12

Zmény Cistych nerealizovanych ziski nebo (ztrat) z financnich

derivatl
Vysledek operaci
Upisy
Zpétné odkupy

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.

20,751,220.19
162.99
17,579,120.15
433,113.41
2,697,972.55
40,851.09
(5,611,090.89)
(1,050,093.84)
(727,928.98)
(59,825.98)
(135,123.92)
(3,500,289.72)
(137,828.45)
15,140,129.30
11,860,592.13
(14,657,902.81)
48,588,365.61
(63,240,521.50)
6,699,445.67
(10,302,332.81)
15,994,139.69

(4,812,578.11)

5,269,337.17
50,742,507.05
(85,145,808.39)

Vykaz operaci a zmén Cistych aktiv za rok uzavieny k
30/09/2019 (pokracovani)

Poznamky
Distribuce (3,432,503.26)
Cista aktiva na za¢atku roku 303,490,566.98
Cistd aktiva na konci roku 270,924,099.55
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. . ‘o
Portfolio cennych papird k 30/09/2019
Pocet/ Nézev Ména  Trini hodnota o % Pocet/ Nazev Ména  Trini hodnota %
Nominalni v UsD CHA Nominalni v UsD CHA
hodnota hodnota
Pfevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke kotaci na 3,000,000 ?g%ﬂé;‘gmfl/')%?ioum NACIONAL SERIEF R 863,678.57 032
. o1 s P . p . d 7
oficidlnim trhu burzy a/nebo obchodované na jiném regulovaném trhu 2,000,000 BRAZIL NOTAS DO TESOURO NACIONAL SERIEF  p| 584,816.82 0.22
10.000% 01/01/2029*
310,000 BRAZILIAN GOVERNMENT INTERNATIONAL BOND  j5p 347,517.13 013
i i & na H 5.625% 07/01/2041
Dluhopisy a ostatni dluhové néstroje 200,000 BRAZILIAN GOVERNMENT INTERNATIONAL BOND  jsp 224,154.20 0.08
Mexiko 5.625% 21/02/2047
BANCO MERCANTIL DEL NORTE SA/GRAND 660,000 BRF SA 4.875% 24/01/2030 usb 652,572.36 0.24
345,000 usb 344,962.74 0.13
CAYMAN FRN PERP 13,475,303.35  4.97
250,000 BBVA BANCOMER SA/TEXAS 18/01/2033 FRN usb 237,920.25 0.09 Jigni Afrika
200,000 BBVA BANCOMER SA/TEXAS 6.750% 30/09/2022  USD 218,048.20 0.08
450,000 EL PUERTO DE LIVERPOOL SAB DE CV 3.875% UsD 457,316.50 017 850,000 ESKOM HOLDINGS SOC LTD 5.750% 26/01/2021  USD 858,390.35 0.32
06/10/2026 oy 201,000 ESKOM HOLDINGS SOC LTD 6.750% 06/08/2023  USD 206,823.57 0.08
600,000 GRUPO BIMBO SAB DE CV 4.000% 06/09/2049 usD 567,454.20 0.21
i 941,000 ESKOM HOLDINGS SOC LTD 8.450% 10/08/2028  USD 1,035,742.70 0.38
9
500,000 GRUPO KUO SAB DE CV 5.750% 07/07/2027 usb 503,291.00 0.19 16,324600 REPUBLIC OF SOUTH AFRICA GOVERNMENT AR 1201.406.58 043
400,000 GRUPO TELEVISA SAB 5.250% 24/05/2049 usb 436,927.60 0.16 BOND 10.500% 21/12/2026
16,192,300 MEXICAN BONOS 10.000% 05/12/2024 MXN 937,936.35 035 11,207,561 REPUBLIC OF SOUTH AFRICA GOVERNMENT ZAR 535,525.91 0.20
BOND 6.250% 31/03/2036
6,043,500 MEXICAN BONOS 10.000% 20/11/2036 MXN 390,048.48 0.14 8,202,304 REPUBLIC OF SOUTH AFRICA GOVERNMENT ZAR 379,867.97 0.14
9,080,000 MEXICAN BONOS 6.500% 09/06/2022 MXN 457,749.91 0.17 SSQIUDBE{E??S%%/;?;}CA GOVERNMENT
15,186,346 ZAR 847,344.52 031
16,460,000 MEXICAN BONOS 6.500% 10/06/2021 MXN 831,540.96 031 BOND 7.000% 28/02/2031
18,870,000 MEXICAN BONOS 7.250% 09/12/2021 MXN 966,580.01 0.36 7,718,698 REPUBLIC OF SOUTH AFRICA GOVERNMENT ZAR 474,955.10 018
N BOND 8.000% 31/01/2030
11,851,100 MEXICAN BONOS 7.750% 13/11/2042 MXN 628,170.72 0.23 3.500,000 REPUBLIC OF SOUTH AFRICA GOVERNMENT a 21243575 008
6,307,100 MEXICAN BONOS 7.750% 23/11/2034 MXN 337,646.43 0.12 T BOND 8.250% 31/03/2032 g
19,839,200 MEXICAN BONOS 7.750% 29/05/2031 MXN 1,064,856.80 0.38 10,831,620 REPUBLIC OF SOUTH AFRICA GOVERNMENT ZAR 640,021.76 0.24
s BOND 8.500% 31/01/2037
8,590,000 MEXICAN BONOS 8.000% 07/11/2047 MXN 468,551.35 0.17 57,333,000 REPUBLIC OF SOUTH AFRICA GOVERNMENT AR 3,359,685.24 123
5,990,500 MEXICAN BONOS 8.500% 18/11/2038 MXN 341,931.21 0.13 BOND 8.750% 28/02/2048
3,720,000 MEXICAN BONOS 8.500% 31/05/2029 MXN 209,881.18  0.08 12,219,448 EEZUDB;S;E/S?E?; /‘;(F)ZLCA GOVERNMENT ZAR 717,949.89  0.27
. 750%
200,000 MEXICO GOVERNMENT INTERNATIONALBOND  ysp 206,076.20 0.08 9,869,200 REPUBLIC OF SOUTH AFRICA GOVERNMENT ZAR 600,670.27 0.22
3.750% 11/01/2028 " BOND 9.000% 31/01/2040 o ’
200,000 MEXICO GOVERNMENT INTERNATIONALBOND  ysp 210,613.60 0.08 200,000 REPUBLIC OF SOUTH AFRICA GOVERNMENT Usb 199.736.60 0.07
4.500% 31/01/2050 " INTERNATIONAL BOND 4.850% 30/09/2029 e '
200,000 MEXICO GOVERNMENT INTERNATIONALBOND  Gp 273,335.22 010 290,000 REPUBLIC OF SOUTH AFRICA GOVERNMENT UsD 189527 88 011
5.625% 19/03/2114 EMTN g el :
INTERNATIONAL BOND 5.750% 30/09/2049
62,000 MEXICO GOVERNMENT INTERNATIONALBOND  ysp 71,443.47 0.03 700,000 REPUBLIC OF SOUTH AFRICA GOVERNMENT usp 748,209.70 0.28
5.750% 12/10/2110 g 5 e -
INTERNATIONAL BOND 5.875% 22/06/2030
"
700,000 MINERA MEXICO SA DE CV 4.500% 26/01/2050  USD 688,783.90 0.25 565,000 STANDARD BANK GROUP LTD 31/05/2029 FRN  USD 504,269.26 0.22
200,000 PETROLEOS MEXICANOS 11/03/2022 FRN usb 207,905.80 0.08
12,902,563.05 4.76
460,000 PETROLEOS MEXICANOS 6.350% 12/02/2048 usb 422,561.06 0.16
90,000 PETROLEOS MEXICANOS 6.375% 23/01/2045 usb 83,408.04 0.03 Rusko
1,020,000 PETROLEOS MEXICANOS 6.500% 02/06/2041 usb 966,961.02 0.36 25,648,000 RUSSIAN FEDERAL BOND - OFZ 6.500% RUB 393,072.08 015
490,000 PETROLEOS MEXICANOS 6.500% 13/03/2027 usD 509,750.92 0.19 ;?J/SOSZIIQKOEQDERAL BOND - OFZ 7.000%
85,000 PETROLEOS MEXICANOS 6.500% 23/01/2029 usD 8633535  0.03 06410000 0 08/2023 - RuB 103817922 038
68,000 PETROLEOS MEXICANOS 6.750% 21/09/2047 usD 64,928.03 0.02 103,393,000 RUSSIAN FEDERAL BOND - OFZ 7.050% RUB 1,614,533.90 0.60
9 19/01/2028
120,000 PETROLEOS MEXICANOS 6.875% 04/08/2026 usb 129,013.92 0.05 202,300,000 RUSSIAN FEDERAL BOND - 02 7.250% aUB 3,148.300.28 117
78,440,000 PETROLEOS MEXICANOS 7.470% 12/11/2026 MXN 3,284,126.75 1.20 10/05/2034
220,000 PETROLEOS MEXICANOS 7.690% 23/01/2050 usp 229,265.74 0.08 48,540,000 2;1/5151;//\;“0;;05"“ BOND - OFZ 7.950% RUB 796,070.21 0.29
400,000 PLA ADMINISTRADORA INDUSTRIALS DERLDE  sp 408,696.00 015 46,850,000 RUSSIAN FEDERAL BOND - OFZ 8150% aUB 77 450,41 025
CV 4.962% 18/07/2029 /850,000 0 162/2027 /450 -
400,000 TRUST F/1401 6.390% 15/01/2050 usD 426,036.40 0.16 25,610,000 RUSSIAN FEDERAL BOND - OFZ 8.500% RUB 441,568.38 0.16
350,000 UNIFIN FINANCIERA SAB DE CV SOFOM ENR Usb 353,333.75 013 ’ 17/09/2031
8.375% 27/01/2028 400,000 RUSSIAN FOREIGN BOND - EUROBOND 4.375%  ysp 428,133.60 016
18,023,889.06  6.65 21/03/2029
1,200,000 RUSSIAN FOREIGN BOND - EUROBOND 4.750%  jsp 1,311,030.00 048
Brazilie 27/05/2026
1,400,000 RUSSIAN FOREIGN BOND - EUROBOND 4.875%  ysp 1,529,721.20 0.56
1,200,000 BANCO DO BRASIL SA/CAYMAN FRN PERP usb 1,182,013.20 0.44 éﬁ/sos?//x%\logénaw BOND - EUROBOND 5.250%
800,000 BANCO VOTORANTIM SA 4.000% 24/09/2022 Usb 812.698.40 0.30 800,000 ) % UsD 953,965.60 0.35
T EMTN ’ 23/06/2047
3,791,000 BRAZIL LETRAS DO TESOURO NACIONAL ZCP BRL 805,777.35 0.30 12,432,024.88  4.59
01/01/2022* i ;
6,000,000 BRAZIL LETRAS DO TESOURO NACIONAL ZCP BRL 1,233,021.32 0.46 Kajmanské ostrovy
01/07/2022*
4,000,000 BRAZIL LETRAS DO TESOURO NACIONAL ZCP BRL 764,659.72 0.28 350,000 ABQ FINANCE 3.125% 24/09/2024 usb 350,468.65 0.13
g;fzz{zr\?éizs DO TESOURG NACIONAL SERIE F 300,000 AGILE GROUP HOLDINGS LTD FRN PERP usb 305,073.00 0.11
7,700,000 10.000% 01/01/2021% BRL 2,001,207.51 0.73 500,000 AGILE GROUP HOLDINGS LTD FRN PERP usb 486,858.50 0.18
8,786,000 BRAZILNOTAS DO TESOURO NACIONALSERIEF g 2,399,478.45 0.88 450,000 AZURE ORBIT IV INTERNATIONAL FINANCELTD  y5p 471,732.30 017
10.000% 01/01/2023* 4.000% 25/01/2028 EMTN
5,700,000 BRAZILNOTAS DO TESOURO NACIONALSERIEF  ggi. 1,603,808.32 0.59 150,000 BIOCEANICO SOVEREIGN CERTIFICATE LTDZCP  sp 104,189.70 0.04
10.000% 01/01/2025* 05/06/2034
585,000 BRAZIL MINAS SPE VIA STATE OF MINAS GERAIS  jsp 621,562.50 0.23
5.333% 15/02/2028

* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych drokd)

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Portfolio cennych papird k 30/09/2019 (pokraéovani)

Pocet/
Nominalni
hodnota

400,000
500,000

400,000
300,000

200,000
600,000
200,000
550,000

200,000
700,000
350,000
400,000
200,000
450,000
200,000

50,000

220,142
211,952

700,000
200,000
200,000
200,000
350,000
700,000
250,000

600,000
200,000

300,000
400,000

300,000

650,000
400,000

500,000
745,000

550,000

1,150,000
400,000

700,000

600,000
200,000
400,000
239,500

300,000

200,000
3,000,000

500,000

* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych drokd)

Néazev

CDBL FUNDING 1 3.500% 24/10/2027 EMTN
CENTRAL CHINA REAL ESTATE LTD 7.250%
24/04/2023

CHINA EVERGRANDE GROUP 8.750% 28/06/2025
CHINA HONGQIAO GROUP LTD 7.125%
22/07/2022

CHINA HONGQIAO GROUP LTD 7.375%

02/05/2023
CHINA SCE GROUP HOLDINGS LTD 7.375%

09/04/2024
CIFI HOLDINGS GROUP CO LTD 6.550%

28/03/2024

COUNTRY GARDEN HOLDINGS CO LTD 7.250%
08/04/2026

CSN ISLANDS XIl CORP 7.000% PERP

DIB SUKUK LTD 3.625% 06/02/2023

EMAAR SUKUK LTD 3.875% 17/09/2029 EMTN
ENERGUATE TRUST 5.875% 03/05/2027

HILONG HOLDING LTD 8.250% 26/09/2022
INDUSTRIAL SENIOR TRUST 5.500% 01/11/2022
JD.COM INC 3.875% 29/04/2026

MESTENIO LTD FOR DOMINICAN REPUBLIC
8.500% 02/01/2020

ODEBRECHT OIL & GAS FINANCE LTD ZCP PERP
PERU ENHANCED PASS-THROUGH FINANCE LTD
ZCP 02/06/2025

QIB SUKUK LTD 3.982% 26/03/2024 EMTN
SANDS CHINA LTD 5.400% 08/08/2028

SUNAC CHINA HOLDINGS LTD 7.875% 15/02/2022
TIMES CHINA HOLDINGS LTD 6.750% 16/07/2023
WARBA SUKUK LTD 2.982% 24/09/2024

WELL HOPE DEVELOPMENT LTD FRN PERP
YESTAR HEALTHCARE HOLDINGS CO LTD 6.900%
15/09/2021

YUZHOU PROPERTIES CO LTD FRN PERP

YUZHOU PROPERTIES CO LTD 8.500% 26/02/2024

Panenské ostrovy

BLUESTAR FINANCE HOLDINGS LTD FRN PERP
BLUESTAR FINANCE HOLDINGS LTD 3.375%

16/07/2024

CHINALCO CAPITAL HOLDINGS LTD 4.250%
21/04/2022

CNRC CAPITALE LTD FRN PERP

DIANJIAN INTERNATIONAL FINANCE LTD FRN
PERP

EASY TACTIC LTD 8.625% 27/02/2024

GOLD FIELDS OROGEN HOLDINGS BVI LTD 6.125%
15/05/2029

GREENLAND GLOBAL INVESTMENT LTD 5.900%
12/02/2023 EMTN

HUANENG HONG KONG CAPITAL LTD FRN PERP
HUARONG UNIVERSE INVESTMENT HOLDING LTD
1.625% 05/12/2022

LEADER GOAL INTERNATIONAL LTD FRN PERP
EMTN

NEW METRO GLOBAL LTD 7.500% 20/03/2022
RKPF OVERSEAS 2019 A LTD 7.875% 01/02/2023
SCENERY JOURNEY LTD 13.750% 06/11/2023
STAR ENERGY GEOTHERMAL WAYANG WINDU

LTD 6.750% 24/04/2033
STATE GRID OVERSEAS INVESTMENT 2016 LTD

3.500% 04/05/2027

STUDIO CITY FINANCE LTD 7.250% 11/02/2024
1MDB GLOBAL INVESTMENTS LTD 4.400%
09/03/2023

Indonésie

BANK MANDIRI PERSERO TBK PT 3.750%
11/04/2024 EMTN

Ména

usb
usb

usb
uso

usb

usb

usb

usb

usb
usb
usb
usb
usb
usb
usb
uso

usb
usb

usb
usb
usb
usb
usob
usb
uso

usb
uso

usb
usb

usb

uso
usb

usb
uso

usb

uso
EUR

usb

usb
usb
usb
usb

usop

usb
usb

usb

Trzni hodnota

v Usb

408,508.80
483,528.50

322,584.80
300,000.30

198,099.00
572,115.60
195,958.60
579,443.70

174,998.40
719,378.80
345,626.40
400,263.60
202,264.00
469,241.10
207,557.40

50,211.29

1,951.12
194,861.50

732,589.20
225,967.00
199,468.80
196,829.20
350,338.45
689,856.30
188,544.75

542,392.20
196,068.80
11,488,532.26

316,461.60
403,826.80

303,713.70

656,841.25
411,196.80

481,721.00
828,296.22

542,495.80

1,143,597.95
423,322.48

711,821.60

549,891.60
210,859.80
399,557.60
250,282.29

316,740.30

210,702.20
2,873,913.00

11,035,241.99

517,483.00

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.

%
CHA

0.15
0.18

0.12
0.11

0.07
0.21
0.07
0.21

0.06
0.28
0.13
0.15
0.07
0.17
0.08
0.02

0.00
0.07

0.28
0.08
0.07
0.07
0.13
0.26
0.07

0.20
0.07

4.24

0.12
0.15

0.11

0.24
0.15

0.18
0.31

0.20

0.42
0.16

0.26

0.20
0.08
0.15
0.09

0.12

0.08
1.05

4.07

0.19

Pocet/
Nominalni
hodnota

200,000
272,000

4,545,000,000
9,130,000,000
4,500,000,000
18,500,000,000
4,000,000,000
17,122,000,000
18,608,000,000
12,716,000,000
5,703,000,000
18,222,000,000
200,000

400,000

350,000
200,000
200,000

200,000

700,000
400,000

3,320,000
3,070,000
7,400,000
1,770,000
1,610,000
2,488,012
1,480,000
4,536,000
430,000
585,000
390,000
600,000

400,000
450,000
200,000

400,000

250,000
350,000

500,000
56,551,011

12,173,620
5,637,000

8,330,000

Néazev

INDONESIA GOVERNMENT INTERNATIONAL

BOND 3.500% 11/01/2028
INDONESIA GOVERNMENT INTERNATIONAL

BOND 5.250% 17/01/2042

INDONESIA TREASURY BOND 6.125% 15/05/2028
INDONESIA TREASURY BOND 6.625% 15/05/2033
INDONESIA TREASURY BOND 7.500% 15/05/2038
INDONESIA TREASURY BOND 7.500% 15/08/2032
INDONESIA TREASURY BOND 8.250% 15/05/2029
INDONESIA TREASURY BOND 8.250% 15/05/2036
INDONESIA TREASURY BOND 8.375% 15/03/2034
INDONESIA TREASURY BOND 8.375% 15/04/2039
INDONESIA TREASURY BOND 8.750% 15/05/2031
INDONESIA TREASURY BOND 9.000% 15/03/2029
PERTAMINA PERSERO PT 4.700% 30/07/2049
EMTN

PERUSAHAAN LISTRIK NEGARA PT 6.150%
21/05/2048 EMTN

Turecko

AKBANK T.A.S. 5.000% 24/10/2022

ARCELIK AS 5.000% 03/04/2023

EXPORT CREDIT BANK OF TURKEY 6.125%
03/05/2024

EXPORT CREDIT BANK OF TURKEY 8.250%
24/01/2024

KOC HOLDING AS 6.500% 11/03/2025
TURK TELEKOMUNIKASYON AS 6.875%
28/02/2025

TURKEY GOVERNMENT BOND 10.500%

11/08/2027

TURKEY GOVERNMENT BOND 10.600%
11/02/2026

TURKEY GOVERNMENT BOND 10.700%
17/08/2022

TURKEY GOVERNMENT BOND 8.000%
12/03/2025

TURKEY GOVERNMENT BOND 8.500%
14/09/2022

TURKEY GOVERNMENT BOND 8.800%

27/09/2023
TURKEY GOVERNMENT BOND 9.000%
24/07/2024
TURKEY GOVERNMENT BOND 9.500%

12/01/2022

TURKEY GOVERNMENT INTERNATIONAL BOND
5.750% 11/05/2047

TURKEY GOVERNMENT INTERNATIONAL BOND
6.625% 17/02/2045

TURKEY GOVERNMENT INTERNATIONAL BOND
7.625% 26/04/2029

TURKIYE GARANTI BANKASI AS 5.250%
13/09/2022

TURKIYE IS BANKASI AS 5.500% 21/04/2022

TURKIYE VAKIFLAR BANKASI TAO 03/02/2025 FRN
TURKIYE VAKIFLAR BANKASI TAO 5.750%
30/01/2023

YAPI VE KREDI BANKASI AS 8.250% 15/10/2024

Thajsko

BANGKOK BANK PCL/HONG KONG 25/09/2034
FRN

KASIKORNBANK PCL/HONG KONG 02/10/2031
FRN EMTN

MINOR INTERNATIONAL PCL FRN PERP
THAILAND GOVERNMENT BOND 1.200%
14/07/2021

THAILAND GOVERNMENT BOND 1.250%

12/03/2028
THAILAND GOVERNMENT BOND 2.875%
17/06/2046
THAILAND GOVERNMENT BOND 3.300%
17/06/2038

Ména

usb

uso

IDR
IDR
IDR
IDR
IDR
IDR
IDR
IDR
IDR
IDR
usb

usb

usb
usb
usb

usb
usb

TRY

TRY

TRY

TRY

TRY

TRY

TRY

usb

uso

usb

usb
usb
usb

usob

usb

usp

usb
THB

THB

THB

Trzni hodnota

v UsbD

206,908.20
327,238.85

296,578.30
583,842.11
308,847.41
1,287,997.50
300,669.25
1,252,255.68
1,382,846.41
942,388.63
437,161.16
1,419,947.58
208,564.20

514,863.20

9,987,591.48

343,866.95
199,854.40
195,420.20

211,364.20

717,590.30
423,149.60

514,025.25
484,248.26
1,233,171.70
250,608.05
252,232.10
379,664.51
223,153.28
742,884.57
375,856.55
561,041.91
415,678.77
596,358.60

394,505.60
432,892.35
191,168.00

414,422.40
9,553,157.55

252,719.00
347,773.65

513,490.50
1,836,416.66

388,386.84
227,062.27

349,230.31

NN (L)

%
CHA

0.08
0.12

0.11
0.22
0.11
0.48
0.11
0.46
0.51
0.35
0.16
0.52
0.08

0.19

3.69

0.13
0.07
0.07

0.26
0.16

0.19
0.18
0.47
0.09
0.09
0.14
0.08

0.27

0.21
0.15
0.22

0.15
0.16
0.07

0.15
3.53

0.09
0.13

0.19
0.69

0.14
0.08

0.13
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NN (L) Vyroéni zprava a auditované finan¢ni vykazy

za rok uzavreny k 30. zafi 2019

NN (L) Emerging Markets Debt Opportunities

(Vyjadreno v USD)

. ’ ‘o P,
Portfolio cennych papird k 30/09/2019 (pokraéovani)
Pocet/ Nézev Ména  Trini hodnota o % Pocet/ Nazev Ména  Trini hodnota %
Nominalni v UsD CHA Nominalni v UsD CHA
hodnota hodnota
23,680,000 THAILAND GOVERNMENT BOND 3.400% THB 986,326.00 036 295,000 ARGENTINE REPUBLIC GOVERNMENT EUR 123,147.94 0.05
17/06/2036 INTERNATIONAL BOND 3.375% 15/01/2023
23,760,000 THAILAND GOVERNMENT BOND 3.650% THB 954,492.45 0.35 190,000 ARGENTINE REPUBLIC GOVERNMENT EUR 78,496.39 0.03
20/06/2031 INTERNATIONAL BOND 3.380% 31/12/2038 STEP-
20,460,000 THAILAND GOVERNMENT BOND 3.775% THB 842,025.50 031 p
25/06/2032 190,000 ARGENTINE REPUBLIC GOVERNMENT EUR 79,846.73 0.03
26,750,000 THAILAND GOVERNMENT BOND 3.850% THB 1,000,589.94 0.38 INTERNATIONAL BOND 3.380% 31/12/2038 STEP-
12/12/2025
12,530,000 THAILAND GOVERNMENT BOND 4.675% THB 647,781.95 0.24 395,000 ARGENTINE REPUBLIC GOVERNMENT EUR 166,036.34 0.06
29/06/2044 INTERNATIONAL BOND 5.250% 15/01/2028
17,960,000 THAILAND GOVERNMENT BOND 4.875% THB 765,261.59 0.28 150,000 ARGENTINE REPUBLIC GOVERNMENT UsD 61,042.80 0.02
22/06/2029 INTERNATIONAL BOND 5.875% 11/01/2028
200,000 THAIOIL TREASURY CENTER CO LTD 4.625% usD 228,170.60 0.08 1,978,000 ARGENTINE REPUBLIC GOVERNMENT EUR 863,284.31 0.32
20/11/2028 INTERNATIONAL BOND 6.250% 09/11/2047
9,339,727.26 3.45 1,175,000 ARGENTINE REPUBLIC GOVERNMENT usp 494,230.85 0.18
INTERNATIONAL BOND 6.875% 11/01/2048
Kolumbie 660,000 ARGENTINE REPUBLIC GOVERNMENT usD 282,767.10 0.10
INTERNATIONAL BOND 7.125% 06/07/2036
900,000 COLOMBIA GOVERNMENT INTERNATIONAL BOND  j5p 1,053,250.20 0.39 30,000 ARGENTINE REPUBLIC GOVERNMENT Usb 13,139.91 0.00
5.000% 15/06/2045 INTERNATIONAL BOND 7.125% 28/06/2117
224,000,000 COLOMBIA GOVERNMENT INTERNATIONAL BOND  cop 67,013.54 0.02 1,435,000 ARGENTINE REPUBLIC GOVERNMENT UsD 625,987.18 023
7.750% 14/04/2021 INTERNATIONAL BOND 7.625% 22/04/2046
159,000,000 COLOMBIA GOVERNMENT INTERNATIONAL BOND  cop 58,025.81 0.02 178,893 ARGENTINE REPUBLIC GOVERNMENT EUR 91,731.83 0.03
9.850% 28/06/2027 INTERNATIONAL BOND 7.820% 31/12/2033
4,199,100,000 COLOMBIAN TES 10.000% 24/07/2024 cop 1,455,182.92 0.55 70,102 ARGENTINE REPUBLIC GOVERNME/NT/ usb 34,718.46 0.01
INTERNATIONAL BOND 8.280% 31/12/2033
3,300,000,000 COLOMBIAN TES 6.000% 28/04/2028 cop 959,900.21 0.35 98,143 ARGENTINE REPUBLIC GOVERNMENT Uso 47,124.57 0.02
2,367,700,000 COLOMBIAN TES 7.000% 04/05/2022 cop 716,227.45 0.26 INTERNATIONAL BOND 8.280% 31/12/2033
1,000,000,000 COLOMBIAN TES 7.000% 30/06/2032 cop 308,311.02 0.11 350,000 g;’;f;’;;gfL DE COMBUSTIBLES SA 9.500% UsD 264,862.50 0.10
1,150,000,000 COLOMBIAN TES 7.250% 18/10/2034 cop 360,685.13 0.13 150,000 PAMPA ENERGIA SA 9.125% 15/04/2029 UsD 118,168.80 0.04
4,600,000,000 COLOMBIAN TES 7.500% 26/08/2026 cop 1,468,467.01 0.55 150,000 PROVINCE OF SALTA ARGENTINA 9.125% Usp 70.,578.60 0.03
2,703,100,000 COLOMBIAN TES 7.750% 18/09/2030 cop 883,607.69 0.33 07/07/2024
250,000 CREDIVALORES-CREDISERVICIOS SAS 9.750% Usb 248.862.50  0.09 253,333 PROVINCIA DE BUENOS AIRES/GOVERNMENT usD 121,081.94  0.04
O 710112022 /862, - BONDS 10.875% 26/01/2021
366,652 PROVINCIA DE BUENOS AIRES/GOVERNMENT EUR 254,766.49 0.09
7,579,533.48  2.80 BONDS 4.000% 01/05/2020 STEP-UP
200,000 PROVINCIA DE BUENOS AIRES/GOVERNMENT Usb 64,334.20 0.02
Polsko BONDS 4.000% 15/05/2035 STEP-UP
240,000 PROVINCIA DE BUENOS AIRES/GOVERNMENT Usb 85,561.20 0.03
10,950,000 ;g/‘-&'};’égVERNMENT BOND 2.500% PLN 2,808,240.80 1.04 BONDS 9.125% 16/03/2024
250,000 PROVINCIA DE ENTRE RIOS ARGENTINA 8.750%  ysp 118,797.75 0.04
4,721,000 POLAND GOVERNMENT BOND 2.500% PLN 1,222,421.24 0.45 08/02/2025
25/07/2026 PROVINCIA DE MENDOZA ARGENTINA
7,140,000 ARS 63,636.44 0.03
5,889,000 POLAND GOVERNMENT BOND 2.500% PLN 1,527,876.13 0.56 09/06/2021 FRN*
25/07/2027 PROVINCIA DE MENDOZA ARGENTINA 8.375%
50,000 -375% usb 27,001.10 0.01
1,860,000 zg;fD“;EOC;gVERNMENT BOND 2.750% PLN 495,524.15 0.18 19/05/2024
x
669,000 POLAND GOVERNMENT BOND 3.250% - 179.840.30 007 22,900,000 PROVINCIA DE RIO NEGRO 18/04/2021 FR:\I ARS 179,940.05 0.08
25/07/2025 300,000 PROVINCIA DEL CHACO ARGENTINA 9.375% Usb 107,859.30 0.04
2,190,000 POLAND GOVERNMENT BOND 5.750% PLN 592,906.25 0.22 18/08/2024
25/10/2021 650,000 TELECOM ARGENTINA SA 8.000% 18/07/2026 usb 565,106.10 0.21
6,826,808.87 2.52 900,000 TRANSPORTADORA DE GAS DEL SURSA6.750%  ysp 790,113.60 0.29
02/05/2025
Peru 265,000 YPF ENERGIA ELECTRICA SA 10.000% 25/07/2026 ~ USD 184,445.30 0.07
2,400,000 ALICORP SAA 6.875% 17/04/2027 PEN 763,196.60 0.28 6,031,707.58  2.23
140,000 BANCO DE CREDITO DEL PERU 2.700% UsD 139,903.40 0.05 Ukrajina
11/01/2025
200,000 CORP FINANCIERA DE DESARROLLO SA usD 214,979.20 0.08 13,550,000 UKRAINE GOVERNMENT BOND 15.840% UAH 571,627.01 0.20
15/07/2029 FRN 26/02/2025
1,236,000 PERUVIAN GOVERNMENT BOND 5.940% PEN 213,193.11 015 6,810,000 UKRAINE GOVERNMENT BOND 16.000% UAH 281,051.90 0.10
12/02/2029 11/08/2021
6,100,000 PERUVIAN GOVERNMENT BOND 6.150% PEN 2,056,755.03 0.75 1,810,000 UKRAINE GOVERNMENT INTERNATIONALBOND  ygp 1,693,912.03 0.63
12/08/2032 31/05/2040 FRN
790,000 PERUVIAN GOVERNMENT INTERNATIONAL BOND  pp 259,744.51 0.10 165,000 UKRAINE GOVERNMENT INTERNATIONAL BOND  gR 193,977.91 0.07
5.700% 12/08/2024 6.750% 20/06/2026
440,000 PERUVIAN GOVERNMENT INTERNATIONAL BOND  pgy 150,996.54 0.06 300,000 UKRAINE GOVERNMENT INTERNATIONAL BOND  ysp 302,800.20 011
6.350% 12/08/2028 7.375% 25/09/2032
2,013,000 PERUVIAN GOVERNMENT INTERNATIONAL BOND  pgy 1,050,395.56 0.39 450,000 UKRAINE GOVERNMENT INTERNATIONALBOND  jsp 1460,147.05 017
6.900% 12/08/2037 7.750% 01/09/2020
2,550,000 PERUVIAN GOVERNMENT INTERNATIONAL BOND gy 917,361.77 034 160,000 UKRAINE GOVERNMENT INTERNATIONALBOND  ysp 166,713.12 0.06
6.950% 12/08/2031 7.750% 01/09/2021
400,000 PETROLEOS DEL PERU SA 5.625% 19/06/2047 usD 476,254.00 0.18 300,000 UKRAINE GOVERNMENT INTERNATIONALBOND  ysp 315,764.10 0.12
7.750% 01/09/2023
6,442,779.72  2.38 330,000 UKRAINE GOVERNMENT INTERNATIONALBOND  ysp 34493151 0.3
. 7.750% 01/09/2027
Argentina 200,000 UKRAINE GOVERNMENT INTERNATIONAL BOND  ysp 219,787.20 0.08
8.994% 01/02/2024
1,829,000 ZAlR;)Z'\/‘;g;‘S Egr\':/’l* POLITICA MONETARIA ARS 15,566.40 0.01 1,145,000 UKRAINE GOVERNMENT INTERNATIONALBOND  ysp 1,314,400.46 0.49
4,600,000 ARGENTINE REPUBLIC GOVERNMENT I 98052 001 9.750% 01/11/2028
INTERNATIONAL BOND 15/12/2035 FRN 5,865,112.49 2.16
2,160,000 ARGENTINE REPUBLIC GOVERNMENT Usb 37,352.88 0.01
INTERNATIONAL BOND 15/12/2035 FRN

* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych drokd)

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Vyrocni zprava a auditované finan¢ni vykazy NN (L)

za rok uzavreny k 30. zafi 2019

NN (L) Emerging Markets Debt Opportunities
(Vyjadreno v USD)

Portfolio cennych papird k 30/09/2019 (pokraéovani)

Pocet/ Nézev Ména  Trini hodnota o % Pocet/ Nazev Ména  Trini hodnota %
Nominalni v UsD CHA Nominalni v UsD CHA
hodnota hodnota
Nizozemsko 350,000 NOVOLIPETSK STEEL VIA STEEL FUNDING DAC UsD 375,165.70 014
4.700% 30/05/2026
600,000 AES ANDRES BV / DOMINICAN POWER PARTNERS  j5p 639,308.40 0.24 650,000 PHOSAGRO OAO VIA PHOSAGRO BOND FUNDING  jsp 666,543.15 0.25
/ EMPRESA GENERADORA DE ELECTRICIDAD IT DAC 3.949% 24/04/2023
7.950% 11/05/2026 149,261 SADEREA DAC 12.500% 30/11/2026 EMTN usb 160,619.19 0.06
350,000 AJECORP BV 6.500% 14/05/2022 usb 332,680.95 0.12 400,000 TINKOFF BANK JSC VIA TCS FINANCE LTD FRN Usd 419,829.60 015
450,000 BHARTI AIRTEL INTERNATIONAL NETHERLANDS  j5p 484,196.40 018 PERP
BV 5.350% 20/05/2024 4,065,499.14 1.50
200,000 'HS NETHERLANDS HOLDCO BV 8.000% Usb 204,272.00 0.08
18/09/2027 Egypt
200,000 JAIN INTERNATIONAL TRADING BV 7.125% Usb 107,256.20 0.04
01/02/2022 15,900,000 EGYPT GOVERNMENT BOND 16.100% 07/05/2029 EGP 1,076,106.33 0.40
550,000 KARLOU BV 7.750% 18/06/2024 usb 552,697.75 0.20 700,000 EGYPT GOVERNMENT INTERNATIONAL BOND EUR 791,486.07 0.29
600,000 MINEJESA CAPITAL BV 5.625% 10/08/2037 usD 648,875.40 0.24 4.750% 11/04/2025
EGYPT GOVERNMENT INTERNATIONAL BOND
800,000 MV24 CAPITAL BV 6.748% 01/06/2034 usD 824,729.60 030 555,000 e 16 104/2030 EUR 605,456.11 022
945,000 PETROBRAS GLOBAL FINANCE BV 6.850% usp 1,083,506.76 0.40 400,000 EGYPT GOVERNMENT INTERNATIONAL BOND Usb 412,514.80 0.15
05/06/2115 6.125% 31/01/2022
650,000 PETROBRAS GLOBAL FINANCE BV 7.375% usp 784,952.35 0.29 300,000 EGYPT GOVERNMENT INTERNATIONAL BOND Usb 317,728.20 012
17/01/2027 8.500% 31/01/2047
167,000 TEVA PHARMACEUTICAL FINANCE NETHERLANDS gy 168,943.72 0.06 600,000 EGYPT GOVERNMENT INTERNATIONAL BOND Usb 644,664.60 0.24
I BV 3.250% 15/04/2022 8.700% 01/03/2049
5,831,419.53 2.15 3,847,956.11 1.42
Hongkong Jizni Korea
300,000 CHALIECO HONG KONG CORP LTD FRN PERP usb 301,240.20 0.11 7,700,000,000 EXPORT-IMPORT BANK OF KOREA 6.900% IDR 537,402.50 0.19
CMB WING LUNG BANK LTD 22/11/2027 FRN 08/01/2021
350000 EMTN usp 35060305 043 16,600,000,000 EXPORT-IMPORT BANK OF KOREA 8.400% IDR 1,192,028.52 0.43
500,000 CNAC HK FINBRIDGE CO LTD 4.125% 19/07/2027 ~ USD 527,494.00 0.19 30/11/2021
400,000 HANWHA LIFE INSURANCE CO LTD FRN PERP usb 402,436.40 0.15
600,000 CNAC HK FINBRIDGE CO LTD 4.625% 14/03/2023  USD 629,969.40 0.24
600,000 HEUNGKUK LIFE INSURANCE CO LTD FRN PERP USD 584,397.60 0.22
250,000 DAH SING BANK LTD 15/01/2029 FRN EMTN usb 264,806.00 0.10
600.000 FAR EAST HORIZON LTD FRN PERP EMTN UsD 580.504.20 021 850,000 KYOBO LIFE INSURANCE CO LTD FRN PERP usb 853,805.45 0.32
g Sl : MIRAE ASSET DAEWOO CO LTD 3.375%
300,000 CBCIL FINANCE CO LTD 3.750% 05/03/2024 UsD 311,222.40 011 200,000 07/05/2024 usb 204,551.60 0.08
EMTN
250,000 SHANGHAI COMMERCIAL BANK LTD 17/01/2029  ysp 26511500  0.10 3,774,622.07  1.39
FRN
450,000 VANKE REAL ESTATE HONG KONG CO LTD 3.975% ysp 1468,107.55 017 Lucembursko
09/11/2027 EMTN
200,000 VANKE REAL ESTATE HONG KONG CO LTD 5.350%  jsp 217,021.40 0.08 400,000 AEGEA FINANCE SARL 5.750% 10/10/2024 usb 416,202.00 0.15
wéf?éi?mfg\;’wﬂw“ HONG KONG ENERGY 500,000 ALTICE FINANCING SA 7.500% 15/05/2026 usb 531,855.00 0.20
1,000,000 usb 998,878.00 0.38
GROUP CO LTD ERN PERP 430,000 ATENTO LUXCO 1 SA 6.125% 10/08/2022 usb 436,580.29 0.16
350,000 YANLORD LAND HK CO LTD 6.800% 27/02/2024 usD 360,394.65 0.13 650,000 CSN RESOURCES SA 7.625% 13/02/2023 usb 677,969.50 0.25
400,000 HIDROVIAS INTERNATIONAL FINANCE SARL Usb 409,008.40 015
5,275,355.85 1.95 5.950% 24/01/2025
. . - . M . MILLICOM INTERNATIONAL CELLULAR SA 6.625%
Nadnérodni a mezinarodni spoleénosti 605,000 15/10/2026 " Usb 660,805.81  0.24
SEVERSTAL OAO VIA STEEL CAPITAL SA 3.150%
1,000,000 AFRICA FINANCE CORP 4.375% 17/04/2026 EMTN  USD 1,055,555.00 038 320,000 70 10872024 ©Usb 318,420.48 0.12
600,000 AFRICAN EXPORT-IMPORT BANK/THE 4.125% Usb 620,980.80 0.23
20/06/2024 EMTN 3,450,841.48 1.27
400,000 BANQUE OUEST AFRICAINE DE DEVELOPPEMENT  ysp 424,759.60 016 PR
5.000% 27/07/2027 Saudska Arabie
600,000 BLACK SEA TRADE & DEVELOPMENT BANK Usb 616,091.40 0.23
3.500% 25/06/2024 200,000 SAUDI ARABIAN OIL CO 4.250% 16/04/2039 usb 215,913.80 0.08
29,960,000,000 EUROPEAN BANK FOR RECONSTRUCTION & IDR 2,161,178.69 0.79 200,000 SAUDI ARABIAN OIL CO 4.375% 16/04/2049 usb 219,467.40 0.08
DEVELOPMENT 9.250% 02/12/2020 150,000 SAUDI GOVERNMENT INTERNATIONAL BOND EUR 177,017.86 0.07
4,878,565.49 1.79 2.000% 09/07/2039
300,000 SAUDI GOVERNMENT INTERNATIONAL BOND Usb 304,925.70 011
Rumunsko 2.875% 04/03/2023
250,000 SAUDI GOVERNMENT INTERNATIONAL BOND UsD 284,685.25 011
2,120,000 ROMANIA GOVERNMENT BOND 5.800% RON 544,699.75 0.20 4.500% 17/04/2030
26/07/2027 810,000 SAUDI GOVERNMENT INTERNATIONAL BOND Usd 905,125.59 033
7,960,000 ROMANIA GOVERNMENT BOND 5.850% RON 1,966,638.18 0.72 4.500% 26/10/2046
26/04/2023 500,000 SAUDI GOVERNMENT INTERNATIONAL BOND UsD 624,373.50 023
200,000 ROMANIAN GOVERNMENT INTERNATIONAL EUR 261,931.67 0.10 5.250% 16/01/2050
Egl‘niﬁ}iﬁ?é\%%%ﬁ INTERNATIONAL 500,000 SAUDI TELECOM CO 3.890% 13/05/2029 usD 537,516.00 0.20
1,050,000 EUR 1,484,030.65 0.55
BOND 4.625% 03/04/2049 3,269,925.10 1.21
4,257,300.25  1.57 Indie
Irsko 600,000 ADANI GREEN ENERGY UP LTD / PRAYATNA usD 626,847.00 0.22
DEVELOPERS PVT LTD / PARAMPUJYA SOLAR
ALFA BANK AO VIA ALFA BOND ISSUANCE PLC
600,000 N usb 596,874.60 0.22 ENERG 6.250% 10/12/2024
BANK OF BARODA/LONDON 3.875% 04/04/2024
350,000 CHEL PIPE PLNT 4.500% 19/09/2024 usp 35047110 0.3 300,000 20N ’ usb 30984510 o
600,000 C&W SENIOR FINANCING DAC 7.500% usp 637,539.00 0.24 250,000 EXPORT-IMPORT BANK OF INDIA 3.875% UsD 261,358.00 0.10
15/10/2026 12/03/2024
800,000 EUROTORG LLC VIA BONITRON DAC 8.750% usD 858,456.80 031 400,000 INDIAN OIL CORP LTD 4.750% 16/01/2024 UsD 427,372.80 0.16
30/10/2022
/10/ 250,000 JSW STEEL LTD 5.950% 18/04/2024 usb 258,264.00 0.10

* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych drokd)

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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NN (L) Vyroéni zprava a auditované finan¢ni vykazy

za rok uzavreny k 30. zafi 2019

NN (L) Emerging Markets Debt Opportunities

(Vyjadreno v USD)

. ’ ‘o P,
Portfolio cennych papird k 30/09/2019 (pokraéovani)
Pocet/ Nézev Ména  Trini hodnota o % Pocet/ Nazev Ména  Trini hodnota %
Nominalni v UsD CHA Nominalni v UsD CHA
hodnota hodnota
250,000 NTPC LTD 2.750% 01/02/2027 EMTN EUR 299,305.96 0.11 200,000 NIGERIA GOVERNMENT INTERNATIONAL BOND  ysp 223,434.40 0.08
9.248% 21/01/2049
200,000 NTPC LTD 3.750% 03/04/2024 EMTN usb 206,160.80 0.08 550,000 SEPLAT PETROLEUM DEVELOPMENT CO PLC usD 572,315.70 021
450,000 OIL INDIA LTD 5.125% 04/02/2029 usb 512,486.10 0.19 9.250% 01/04/2023
300,000 POWER FINANCE CORP LTD 5.250% 10/08/2028  ysp 328,915.50 0.12 2,516,292.00 0.93
EMTN
3,230,555.26  1.19 Sri Lanka
Chile 200,000 SRI LANKA GOVERNMENT INTERNATIONAL BOND  yysp 187,116.60 0.07
6.200% 11/05/2027
400,000 AES GENER SA 26/03/2079 FRN uUsp 421,369.60 016 400,000 ZR;;;\;‘“YQ gg}’;"gwm INTERNATIONALBOND - ysp 382,326.80  0.14
.750%
515,000,000 BONOS DE LA TESORERIA DE LA REPUBLICA EN cp 891,378.82 0.32 200,000 SRI LANKA GOVERNMENT INTERNATIONAL BOND  j5p 401,350.80 015
PESOS 5.000% 01/03/2035* " 6.850% 03/11/2025 730 :
250,000 CHILE GOVERNMENT INTERNATIONAL BOND UsD 270,256.25 0.10 1.040,000 SRI LANKA GOVERNMENT INTERNATIONAL BOND  ygp 1.027.893.36 0.39
3.500% 25/01/2050% S 550% 28/03/2030 e
900,000 COLBUN SA 3.950% 11/10/2027 usD 938,457.90 0.35 200,000 SRI LANKA GOVERNMENT INTERNATIONAL BOND  j5p 201,621.40 0.07
350,000 CORP NACIONAL DEL COBRE DE CHILE 4.375% Usb 390,763.80 014 7.850% 14/03/2029
05/02/2049 200,000 SRILANKAN AIRLINES LTD 7.000% 25/06/2024 usD 199,300.40 0.07
200,000 EMPRESA ELECTRICA GUACOLDA SA 4.560% Usb 180,567.40 0.07
30/04/2025 2,399,609.36  0.89
3,092,793.77 114 panama
Bermudy 710,000 BANCO GENERAL SA 4.125% 07/08/2027 usp 742,134.60 0.26
200,000 BERMUDA GOVERNMENT INTERNATIONALBOND  yysp 228,756.60 0.08 200,000 EMPRESA DE TRANSMISION ELECTRICA SA usb 230,838.00 0.09
4.750% 15/02/2029 5.125% 02/05/2049
665,000 INKIA ENERGY LTD 5.875% 09/11/2027 usb 688,965.94 0.25 400,000 GLOBAL BANK CORP 16/04/2029 FRN usb 423,258.40 0.16
500,000 QATAR REINSURANCE CO LTD FRN PERP usD 507,500.00 0.19 415,000 ;’;’;gy’;sgy/i’:}’;g“m INTERNATIONALBOND  ysp 449,131.68 0.17
.870%
950,000 SHENZHEN INTERNATIONAL HOLDINGS LTD FRN  yysp 951,862.95 0.36 350,000 PANAMA GOVERNMENT INTERNATIONAL BOND  ysp 409,866.45 015
PERP 4.300% 29/04/2053
500,000 TENGIZCHEVROIL FINANCE CO INTERNATIONAL  ysp 522,930.50 0.19 60.000 PANAMA GOVERNMENT INTERNATIONAL BOND  ysp 80.536.26 0.03
LTD 4.000% 15/08/2026 " 8.125% 28/04/2034 1230 :
2,900,015.99 1.07 2,335,765.39 0.86
Singapur Kazachstan
450,000 ALAM SYNERGY PTE LTD 6.625% 24/04/2022 usb 426,565.35 0.16 128,750,000 DEVELOPMENT BANK OF KAZAKHSTAN JSC Kz 309,332.43 011
300,000 GLOBAL PRIME CAPITAL PTE LTD 7.250% Usb 309,972.60 011 8.950% 04/05/2023
26/04/2021 810,000 KAZAKHSTAN GOVERNMENT INTERNATIONAL Usb 859,890.33 032
400,000 GOLDEN LEGACY PTE LTD 6.875% 27/03/2024 usb 405,589.20 0.15 ﬁng\l“lszSZVS(‘;ﬁAé‘l’&g{é%ﬁ'L €0 JSC 4.750%
355,000 LMIRT CAPITAL PTE LTD 7.250% 19/06/2024 UsD 371,327.16 0.14 370,000 19/04/2027 ’ usb 401,355.28 015
200,000 MEDCO OAK TREE PTE LTD 7.375% 14/05/2026 ~ USD 202,065.60 0.07 200,000 KAZMUNAYGAS NATIONAL CO JSC 6.375% Usb 497,596.80 0.18
350,000 MODERNLAND OVERSEAS PTE LTD 6.950% usp 319,685.45 0.12 24/10/2048
13/04/2024 200,000 KAZTRANSGAS JSC 4.375% 26/09/2027 usb 210,027.80 0.08
600,000 OVERSEA-CHINESE BANKING CORP LTD 4.250%  ysp 637,800.00 0.23
10/06/2024 EMTN 2,278,202.64 0.84
UNITED OVERSEAS BANK LTD 15/04/2029 FRN S .
200,000 g /04/: usb 207,413.20 0.08 Dominikanska republika
2,880,418.56 1.06 400,000 AEROPUERTOS DOMINICANOS SIGLO XXI SA usD 419,586.80 0.15
o L 6.750% 30/03/2029
Spo]ene arabské em|raty 250,000 BANCO DE RESERVAS DE LA REPUBLICA usD 261,989.75 0.10
DOMINICANA 7.000% 01/02/2023
250,000 ABU DHABI GOVERNMENT INTERNATIONAL usD 248,597.50 0.09 175,000 DOMINICAN REPUBLIC INTERNATIONAL BOND Usb 186,473.35 0.07
BOND 2.125% 30/09/2024 6.400% 05/06/2049
330,000 ABU DHABI GOVERNMENT INTERNATIONAL usp 328,201.17 0.12 450,000 DOMINICAN REPUBLIC INTERNATIONAL BOND ) 484,617.60 0.18
BOND 2.500% 30/09/2029 6.500% 15/02/2048
200,000 ABU DHABI GOVERNMENT INTERNATIONAL usD 210,230.60 0.08 530,000 DOMINICAN REPUBLIC INTERNATIONAL BOND Usb 591,666.03 0.22
BOND 3.125% 11/10/2027 6.850% 27/01/2045
810,000 ABU DHABI GOVERNMENT INTERNATIONAL usD 788,650.83 0.30 14,150,000 DOMINICAN REPUBLIC INTERNATIONAL BOND DoP 271,730.77 0.10
BOND 3.125% 30/09/2049 8.900% 15/02/2023
350,000 ABU DHABI GOVERNMENT INTERNATIONAL Usb 410,173.40 015
BOND 4.125% 11/10/2047 2,216,064.30  0.82
450,000 EMIRATES NBD PJSC FRN PERP usp 471,491.10 0.17 Ekvador
300,000 OZTEL HOLDINGS SPC LTD 6.625% 24/04/2028 usb 301,824.30 0.11 ECUADOR GOVERNMENT INTERNATIONAL BOND
200,000 usp 204,601.20 0.08
2,759,168.90 1.02 10.500% 24/03/2020
L. 680,000 ECUADOR GOVERNMENT INTERNATIONAL BOND  ysp 645,570.92 0.24
Nigérie 7.875% 23/01/2028
460,000 ECUADOR GOVERNMENT INTERNATIONALBOND  j5p 459,696.40 0.17
38,000,000 NIGERIA GOVERNMENT BOND 12.149% NGN 89,042.48 0.03 8.875% 23/10/2027
18/07/2034 ECUADOR GOVERNMENT INTERNATIONAL BOND
200,000 usD 202,691.40 0.07
224,725,000 NIGERIA GOVERNMENT BOND 12.750% NGN 593,294.51 0.22 9.500% 27/03/2030
27/04/2023
200,000 NIGERIA GOVERNMENT INTERNATIONALBOND  sp 202,244.20 0.07 666,667 PETROAMAZONAS EP 4.625% 16/02/2020 usp 663,635.33 0.24
6.500% 28/11/2027 2,176,195.25 0.80
200,000 NIGERIA GOVERNMENT INTERNATIONALBOND  j5p 395,432.00 015
7.625% 28/11/2047 Libanon
200,000 NIGERIA GOVERNMENT INTERNATIONAL BOND  yysp 203,741.80 0.08
7.696% 23/02/2038 450,000 LEBANON GOVERNMENT INTERNATIONAL BOND  j5py 292,184.10 011
210,000 NIGERIA GOVERNMENT INTERNATIONALBOND  ysp 235,886.91 0.09 6.650% 03/11/2028
8.747% 21/01/2031

* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych drokd)

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.

132



Vyroc€ni zprava a auditované financni vykazy

za rok uzavreny k 30. zafi 2019

NN (L) Emerging Markets Debt Opportunities

(Vyjadreno v USD)

Portfolio cennych papird k 30/09/2019 (pokraéovani)

Pocet/
Nominalni
hodnota

530,000
80,000
50,000

1,720,000

370,000

500,000
600,000
300,000

600,000

650,000
13,830,000

4,740,000

550,000
200,000
200,000
200,000

765,000

600,000
28,000

700,000

450,000

300,000
1,100,000
400,000

106,000,000

313,000,000

890,000
360,000

200,000

* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych drokd)

Néazev

LEBANON GOVERNMENT INTERNATIONAL BOND
6.650% 22/04/2024
LEBANON GOVERNMENT INTERNATIONAL BOND
6.850% 23/03/2027
LEBANON GOVERNMENT INTERNATIONAL BOND
7.000% 22/04/2031
LEBANON GOVERNMENT INTERNATIONAL BOND
7.250% 23/03/2037
LEBANON GOVERNMENT INTERNATIONAL BOND
8.250% 12/04/2021

Velka Britanie

EVRAZ PLC 5.250% 02/04/2024
MARB BONDCO PLC 6.875% 19/01/2025

STATE SAVINGS BANK OF UKRAINE VIA SSB #1 PLC

9.625% 20/03/2025 STEP-UP
TULLOW OIL PLC 7.000% 01/03/2025

Australie

CNOOC CURTIS FUNDING NO 1 PTY LTD 4.500%
03/10/2023

COMMONWEALTH BANK OF AUSTRALIA 9.000%
18/04/2028 EMTN

COMMONWEALTH BANK OF AUSTRALIA 9.125%
17/10/2023 EMTN

Oman

OMAN GOVERNMENT INTERNATIONAL BOND
4.125% 17/01/2023
OMAN GOVERNMENT INTERNATIONAL BOND
4.875% 01/02/2025
OMAN GOVERNMENT INTERNATIONAL BOND
5.375% 08/03/2027
OMAN GOVERNMENT INTERNATIONAL BOND
6.500% 08/03/2047
OMAN GOVERNMENT INTERNATIONAL BOND
6.750% 17/01/2048

Kanada

CANACOL ENERGY LTD 7.250% 03/05/2025
FIRST QUANTUM MINERALS LTD 7.000%
15/02/2021

FIRST QUANTUM MINERALS LTD 7.500%
01/04/2025

FRONTERA ENERGY CORP 9.700% 25/06/2023

Cina
CHINA MINMETALS CORP FRN PERP

CHINA MINMETALS CORP FRN PERP
UNION LIFE INSURANCE CO LTD 3.000%
19/09/2021

Madarsko

HUNGARY GOVERNMENT BOND 3.000%
21/08/2030
HUNGARY GOVERNMENT BOND 5.500%
24/06/2025

Azerbajdzan

REPUBLIC OF AZERBAIJAN INTERNATIONAL BOND

3.500% 01/09/2032

REPUBLIC OF AZERBAIJAN INTERNATIONAL BOND

5.125% 01/09/2029
SOUTHERN GAS CORRIDOR CJSC 6.875%
24/03/2026

usb

uso

usb

uso

usb

usb
usb
uso

usb

ZAR

ZAR

usb

usb

usb

uso

usb

usop
usb

usb

usb
uso

HUF

HUF

uso

usb

usb

Trzni hodnota
v USD

357,407.09
51,902.96
32,412.00

1,123,371.56

315,332.87

2,172,610.58

531,900.50
627,300.00
314,952.60

610,042.80
2,084,195.90

698,465.95
916,807.00
329,058.07

1,944,331.02

548,871.40
200,381.20
196,595.40
185,107.40

723,509.46

1,854,464.86

634,411.20
28,187.21

687,402.80

476,023.95
1,826,025.16

304,677.30
1,100,033.00
350,510.40

1,755,220.70

379,063.11

1,263,104.16

1,642,167.27

862,806.05
389,316.96
232,093.00

1,484,216.01

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.

0.13
0.02
0.01

0.41

0.80

0.20
0.23
0.12

0.22
0.77

0.34

0.12

0.72

0.20
0.07
0.07

0.07

0.68

0.23
0.01

0.18
0.67

0.11
0.41
0.13

0.65

0.14

0.47

0.61

0.32
0.14
0.09

0.55

Pocet/
Nominalni
hodnota

220,000
535,000

200,000
400,000

750,000
550,000

300,000
590,000
300,000

96,000

200,000
350,000
230,000

3,070,000

250,000
300,000

450,000

1,060,000

168,407
250,000
450,000
200,000

800,000

300,000

990,000

Néazev

Bahrajn

BAHRAIN GOVERNMENT INTERNATIONAL BOND

6.000% 19/09/2044
BAHRAIN GOVERNMENT INTERNATIONAL BOND

7.000% 12/10/2028
CBB INTL SUKUK P 4.500% 30/03/2027

KINGDOM OF BAHRAIN 5.625% 30/09/2031

Kuvajt

AL AHLI BANK OF KUWAIT KSCP FRN PERP
BURGAN BANK SAK FRN PERP

El Salvador

EL SALVADOR GOVERNMENT INTERNATIONAL

BOND 7.125% 20/01/2050
EL SALVADOR GOVERNMENT INTERNATIONAL

BOND 7.375% 01/12/2019
EL SALVADOR GOVERNMENT INTERNATIONAL

BOND 7.625% 01/02/2041
EL SALVADOR GOVERNMENT INTERNATIONAL

BOND 7.625% 21/09/2034

Ghana

GHANA GOVERNMENT INTERNATIONAL BOND

8.125% 26/03/2032
GHANA GOVERNMENT INTERNATIONAL BOND

8.627% 16/06/2049
GHANA GOVERNMENT INTERNATIONAL BOND

8.950% 26/03/2051
REPUBLIC OF GHANA GOVERNMENT BONDS

16.500% 06/02/2023

Katar

QATAR GOVERNMENT INTERNATIONAL BOND
4.000% 14/03/2029
QATAR GOVERNMENT INTERNATIONAL BOND
4.817% 14/03/2049
QATAR GOVERNMENT INTERNATIONAL BOND
5.103% 23/04/2048

Pobfezi slonoviny

IVORY COAST GOVERNMENT INTERNATIONAL
BOND 6.625% 22/03/2048

Spojené staty americké

BRAZIL LOAN TRUST 1 5.477% 24/07/2023
GRAN TIERRA ENERGY INC 7.750% 23/05/2027
KOSMOS ENERGY LTD 7.125% 04/04/2026
NBM US HOLDINGS INC 6.625% 06/08/2029

Maroko

OCP SA 6.875% 25/04/2044

Zambie

ZAMBIA GOVERNMENT INTERNATIONAL BOND
8.500% 14/04/2024
ZAMBIA GOVERNMENT INTERNATIONAL BOND
8.970% 30/07/2027

usb

usb

usb
uso

usb

uso

usb

usb

usb

usb

usb

GHS

usb

usb

usb

EUR

usb
usb
usb
usb

usb

usb

usb

Trzni hodnota

v UsbD

216,539.18
600,783.60

201,441.40
403,819.20
1,422,583.38

796,107.00
548,025.50
1,344,132.50

306,478.80
591,995.97
322,597.80
102,154.56

1,323,227.13

201,019.00
349,179.95
230,442.75
524,831.85

1,305,473.55

277,252.75
372,112.50
576,238.95

1,225,604.20

1,169,218.17

1,169,218.17

175,424.99
236,998.50
463,682.70
205,377.20

1,081,483.39

993,731.20
993,731.20

214,203.30
706,892.67

921,095.97

NN (L)

%
CHA

0.08
0.23

0.07
0.15

0.53

0.30
0.20

0.50

0.11

0.12

0.04

0.49

0.13
0.09
0.19

0.48

0.10
0.14
0.21

0.45

0.43

0.43

0.06
0.09
0.17
0.08

0.40

0.37
0.37

0.08
0.26

0.34
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NN (L) Vyroéni zprava a auditované finan¢ni vykazy

za rok uzavreny k 30. zafi 2019

NN (L) Emerging Markets Debt Opportunities

(Vyjadreno v USD)

. ’ ‘o P,
Portfolio cennych papird k 30/09/2019 (pokraéovani)
Pocet/ Nézev Ména  Trini hodnota o % Pocet/ Nazev Ména  Trini hodnota %
Nominalni v UsD CHA Nominalni v UsD CHA
hodnota hodnota
Kostarika Srbsko
371,304 AUTOPISTAS DEL SOL SA/COSTA RICA 7.375% Usb 372,709.76 0.14 105,000 SERBIA INTERNATIONAL BOND 1.500% EUR 119,288.85 0.04
30/12/2030 26/06/2029
330,000 COSTA RICA GOVERNMENT INTERNATIONAL Usb 330,577.17 012 330,000 SERBIA INTERNATIONAL BOND 7.250% Usb 360,798.90 0.14
BOND 7.158% 12/03/2045 28/09/2021
250,000 INSTITUTO COSTARRICENSE DE ELECTRICIDAD Usb 206,476.75 0.08 480087.75 0.18
6.375% 15/05/2043 e :
909,763.68  0.34 Filipiny
Uruguay 10,000,000 PHILIPPINE GOVERNMENT INTERNATIONAL BOND  pyyp 231,678.95 0.09
6.250% 14/01/2036
750,000 URUGUAY GOVERNMENT INTERNATIONAL BOND  ysp 881,283.75 033 250,000 RIZAL COMMERCIAL BANKING CORP 3.000% Usb 248,126.50 0.09
4.975% 20/04/2055 11/09/2024 EMTN
881,283.75  0.33 479,805.45 0.18
Irdak Paraguay
900,000 IRAQ INTERNATIONAL BOND 5.800% 15/01/2028 ~ USD 876,571.20 0.32 400,000 PARAGUAY GOVERNMENT INTERNATIONAL usb 453,540.40 0.17
BOND 5.400% 30/03/2050
876,571.20 0.32
” 453,540.40 0.17
Gruzie M
Bélorusko
400,000 BANK OF GEORGIA JSC 6.000% 26/07/2023 usp 409,063.60 0.16 400,000 REPUBLIC OF BELARUS INTERNATIONAL BOND usp 450,453.20 017
200,000 SILKNET JSC 11.000% 02/04/2024 usb 217,836.20 0.08 7.625% 29/06/2027
200,000 TBC BANK JSC 5.750% 19/06/2024 usD 201,895.60 0.07 450,453.20 0.17
828,795.40  0.31 Venezuela
Ostrov Man 745,000 PETROLEOS DE VENEZUELA SA 5.500% Usb 54,429.70 0.02
12/04/2037 - DEFAULTED
400,000 ANGLOGOLD ASHANTI HOLDINGS PLC 6.500% Usb 448,276.00 0.16 250,000 PETROLEOS DE VENEZUELA SA 6.000% Usb 18,782.50 001
15/04/2040 16/05/2024 - DEFAULTED
350,000 GOHL CAPITAL LTD 4.250% 24/01/2027 usD 366,078.30 0.14 75,000 PETROLEOS DE VENEZUELA SA 8.500% Usp 25,312.50 0.01
27/10/2020 ’
814,354.30  0.30 280,000 PETROLEOS DE VENEZUELA SA 9.000% Usb 20,700.40 0.01
Kefa 17/11/2021 - DEFAULTED
800,000 VENEZUELA GOVERNMENT INTERNATIONAL Usb 83,202.40 0.03
515,000 KENYA GOVERNMENT INTERNATIONAL BOND Usb 539,857.51 0.19 BOND 9.250% 15/09/2027 - DEFAULTED
8.000% 22/05/2032 2,375,000 VENEZUELA GOVERNMENT INTERNATIONAL usD 245,563.13 0.09
200,000 KENYA GOVERNMENT INTERNATIONAL BOND Usb 204,454.20 0.08 BOND 9.375% 13/01/2034 - DEFAULTED
8.250% 28/02/2048 447,990.63 0.17
744,311.71 0.27
Guatemala
Pakistan 335,000 GUATEMALA GOVERNMENT BOND 6.125% Usb 391,161.41 014
400,000 PAKISTAN GOVERNMENT INTERNATIONAL BOND  yy5p 394,298.00 015 01/06/2050
6.875% 05/12/2027 35,000 GUATEMALA GOVERNMENT BOND 8.125% usb 46,939.27 0.02
200,000 THIRD PAKISTAN INTERNATIONAL SUKUK CO Usb 200,515.80 0.07 06/10/2034
LTD/THE 5.625% 05/12/2022 438,100.68 0.16
594,813.80 0.22 . R
Nova Guinea
Angola 400,000 PAPUA NEW GUINEA GOVERNMENT Usb 423,472.00 0.16
520,000 ANGOLAN GOVERNMENT INTERNATIONAL BOND  ysp 548,627.04 0.20 INTERNATIONAL BOND 8.375% 04/10/2028
9.375% 08/05/2048 423,472.00 0.16
548,627.04 0.20 ,
Jordénsko
Tunisko 400,000 JORDAN GOVERNMENT INTERNATIONALBOND  j5p 1421,746.80 0.16
20,000,000 BANQUE CENTRALE DE TUNISIE INTERNATIONAL  jpy 154,538.05 0.06 7.375% 10/10/2047
BOND 4.300% 02/08/2030 421,746.80  0.16
265,000 BANQUE CENTRALE DE TUNISIE INTERNATIONAL  EyR 279,934.29 0.10
BOND 5.625% 17/02/2024 Jamajka
100,000 BANQUE CENTRALE DE TUNISIE INTERNATIONAL  EyR 109,905.46 0.04
BOND 6.750% 31/10/2023 300,000 JAMAICA GOVERNMENT INTERNATIONAL BOND usb 393,169.80 0.15
544,377.80 0.20 7.875% 28/07/2045
,377. .
393,169.80 0.15
Bahamy .
Vietnam
200,000 BAHAMAS GOVERNMENT INTERNATIONAL BOND  yysp 211,870.80 0.08
6.000% 21/11/2028 360,000 VIETNAM GOVERNMENT INTERNATIONALBOND  ysp 365,165.28 0.13
305,000 INTERCORP PERU LTD 3.875% 15/08/2029 usp 307,182.28 0.11 6.750% 29/01/2020
519,053.08 0.19 365,165.28 0.13
Ostrovy Mauricius Jersey
200,000 GREENKO INVESTMENT CO 4.875% 16/08/2023  USD 197,789.60 0.07 350,000 PETROPAVLOVSK 2016 LTD 8.125% 14/11/2022  USD 346,338.65 0.13
300,000 NEERG ENERGY LTD 6.000% 13/02/2022 usb 296,403.30 011 346,338.65 0.13
494,192.90 0.18

* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych drokd)

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.

134



Vyrocni zprava a auditované finan¢ni vykazy NN (L)

za rok uzavreny k 30. zafi 2019

NN (L) Emerging Markets Debt Opportunities
(Vyjadreno v USD)

Portfolio cennych papird k 30/09/2019 (pokraéovani)

Pocet/ Nézev Ména  Trini hodnota o % Pocet/ Nazev Ména  Trini hodnota %
Nominalni v UsD CHA Nominalni v UsD CHA
hodnota hodnota
Kypr . . vy s
P Nastroj penézniho trhu
250,000 MHP SE 7.750% 10/05/2024 usb 267,943.75 0.10
Egypt
267,943.75 0.10
36,500,000 EGYPT TREASURY BILLS ZCP 24/12/2019 EGP 2,165,373.09 0.80
Kamerun 2,165,373.09  0.80
200,000 REPUBLIC OF CAMEROON INTERNATIONAL BOND  jsp 219,399.20 0.08
9.500% 19/11/2025 2,165,373.09  0.80

219,399.20  0.08

Svats Lucie Subjekty kolektivniho investovani

200,000 DIGICEL INTERNATIONAL FINANCE LTD / DIGICEL  ysp 190,011.00 0.07
HOLDINGS BERMUDA LTD 8.750% 25/05/2024 Oteviené podilové fondy
190,011.00 0.07 Lucembursko
Honduras 1,400 NN (L) EMERGING MARKETS DEBT SHORT Usb 7,344,778.00 271
DURATION (HARD CURRENCY) - Z CAP USD
170,000 HONDURAS GOVERNMENT INTERNATIONAL Usb 184,644.82 0.07
BOND 6.250% 19/01/2027 7,344,778.00 271
184,644.82 0.07
PR 7,344,778.00 2.71
Tadzikistan
200,000 REPUBLIC OF TAJIKISTAN INTERNATIONALBOND  yjsp 175,810.80 0.06 . . fo
7.125% 14/09/2027 Portfolio cennych papird celkem 263,462,580.48 97.25
175,810.80 0.06
Trinidad a Tobago Financni derivaty k 30/09/2019
144,000 TRINIDAD PETROLEUM HOLDINGS LTD 9.750% Usb 162,134.06 0.06 .
15/06/2026 Nazev Prodat/  Urokova Datum  Ména Predpokladan Hodnota swapu
162,134.06 0.06 Koupit mira splatnosti 4 hodnota v USD
(%)

247,626,279.38 91.41 ) 3 .
Swapy urokového selhani

Ostatni prevoditelné cenné papiry a nastroje penéiniho trhu COSARAB  Koupit 1000 20/06/202  UsD 10,420,000.00 360.556.65
REPUBLIC OF
) ; ., ) EGYPT 1.000%
Dluhopisy a ostatni dluhové nastroje 20/12/2024
. CDS REPUBLIC OF  koypit 1.000 20/12/2024  USD 3,350,000.00 148,815.98
Malajsie SOUTH AFRICA
3,600,000 MALAYSIA GOVERNMENT BOND 3.659% MYR 886,071.50  0.33 1.000%
15/10/2020 cos PL06/2022 .
1,334,000 MALAYSIA GOVERNMENT BOND 3.733% MYR 323,952.99 012 DS FEDERATIVE  koypit 1.000 20/06/2024  USD 12,270,000.00 134,606.32
2 15/06/2028 g REPUBLIC OF
2,240,000 MALAYSIA GOVERNMENT BOND 3.800% MYR 545,569.20 0.20 BRAZIL 1.000%
17/08/2023 20/06/2022
1,270,000 MALAYSIA GOVERNMENT BOND 3.899% MYR 311,729.64 0.12 CDS HUNGARY  prodat 1.000 20/06/2024  USD 7,290,000.00 93,384.97
16/11/2027 GOVERNMENT
2,068,000 MALAYSIA GOVERNMENT BOND 3.900% MYR 508,410.91 0.19 1.000%
30/11/2026 20/06/2024
4,590,000 MALAYSIA GOVERNMENT BOND 4.181% MYR 1,140,243.92 0.42 | CDSREPUBLICOF  goypit 1.000 20/12/2024  USD 455,000.00 52,766.25
15/07/2024 TURKEY 5.000%
2,143,000 MALAYSIA GOVERNMENT BOND 4.232% MYR 542,470.23 0.20 20/06/2024
30/06/2031 CDSREPUBLICOF  koypit 1.000 20/12/2024  USD 270,000.00 31,311.84
1,902,000 MALAYSIA GOVERNMENT BOND 4.762% MYR 518,197.56 0.19 TURKEY 5.000%
07/04/2037 20/06/2024
4,650,000 MALAYSIA GOVERNMENT INVESTMENTISSUE My 1,146,944.10 0.41 | CDSREPUBLICOF  Koupit 1000 20/12/2024  USD 620,000.00 27,541.50
4.094% 30/11/2023 SOUTH AFRICA
1,060,000 MALAYSIA GOVERNMENT INVESTMENT ISSUE MYR 263,484.30 0.10 1.000%
4.128% 15/08/2025 20/06/2022
6,187,074.35  2.28 | CDSREPUBLICOF  youpit 1.000 20/12/2024  USD 235,000.00 27,252.90
TURKEY 5.000%
Nigérie 20/06/2024
CDSREPUBLICOF  goypit 1.000 20/12/2024  USD 340,000.00 15,103.40
51,000,000 NIGERIA OMO ZCP 14/11/2019 NGN 139,075.66 0.05 SOUTH AFRICA
139,075.66  0.05 1.000%
20/06/2022
CDSUNITED  koypit 1.000 20/06/2024  USD 150,000.00 373.60
6,326,150.01 2.33 | MEXICAN STATES
1.000%
20/12/2024
CDS FEDERATIVE  prodat 1.000 20/06/2024  USD 700,000.00 (7,679.25)
REPUBLIC OF
BRAZIL 1.000%
20/06/2022

* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych drokd)

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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NN (L)

Vyrocni zprava a auditované financni vykazy

za rok uzavreny k 30. zafi 2019

NN (L) Emerging Markets Debt Opportunities

Finanéni derivaty k 30/09/2019 (pokraéovani)

(Vyjadreno v USD)

Nazev Prodat/  Urokova Datum  Ména Predpokladan Hodnota swapu
Koupit mira splatnosti 4 hodnota v USD
(%)

CDS REPUBLIC OF  oypit 1.000 20/12/2024  USD 4,230,000.00 (13,340.45)
COLOMBIA
1.000%
20/06/2022

CDS FEDERATIVE  prodat 1.000 20/12/2028  USD 160,000.00 (13,581.23)
REPUBLIC OF
BRAZIL 1.000%
20/06/2022

CDS REPUBLICOF  koypit 1.000 20/12/2024  USD 3,180,000.00 (14,697.51)
INDONESIA
5.875%
13/03/2020

CDS REPUBLIC OF  koypit 1.000 20/06/2024  USD 750,000.00 (23,829.84)
KOREA 1.000%
20/06/2024

CDSRUSSIAN  koypit 1.000 20/06/2024  USD 6,160,000.00 (59,859.37)
FEDERATION
1.000%
20/06/2022

CDSRUSSIAN  koypit 1.000 20/06/2024  USD 7,300,000.00 (70,937.24)
FEDERATION
1.000%
20/06/2022

CDS REPUBLIC OF  koypit 1.000 20/06/2024  USD 4,830,000.00 (90,338.53)
KAZAKHSTAN
1.000%
20/12/2023

CDS REPUBLICOF  koypit 1.000 20/06/2024  USD 12,370,000.00 (92,080.05)
COLOMBIA
1.000%
20/06/2022

CDS REPUBLIC OF  koypit 1.000 20/06/2024  USD 18,600,000.00 (154,897.27)
INDONESIA
5.875%
13/03/2020

CDSRUSSIAN  koypit 1.000 20/06/2024  USD 17,780,000.00 (172,775.91)
FEDERATION
1.000%
20/06/2022

CDS PEOPLE'S  koypit 1.000 20/06/2024  USD 29,590,000.00 (772,991.70)
REPUBLIC OF
CHINA 1.000%
20/06/2027

CDS REPUBLICOF  koypit 1.000 20/06/2024  USD 29,800,000.00 (946,838.98)
KOREA 1.000%
20/06/2024

(1,041,803.68)

K vyplaté (%) Kuhradé (%) Datum Ména Predpokladand Hodnota swapu

splatnosti hodnota v USD

Urokové swapy

7.670 Floating  03/07/2034 MXN 144,000,000.00 464,491.75

7.800 Floating ~ 05/06/2034 MXN 51,820,000.00 200,606.26

1.660 Floating ~ 14/06/2024 THB 146,000,000.00 67,001.42

0.00 Floating ~ 02/01/2025 BRL 17,000,000.00 20,818.32

Floating 1230 20/09/2029 HUF 1,010,000,000.00 14,448.79

2.240 Floating ~ 07/03/2021 czKk 74,696,000.00 3,037.96

2.183 Floating ~ 19/02/2021 czK 243,000,000.00 270.91

3.256 Floating ~ 25/06/2024 MYR 10,800,000.00 (5,031.92)

1.940 Floating  13/09/2021 czK 124,600,000.00 (16,604.02)

Floating 1915  14/06/2024 HKD 23,000,000.00 (30,634.15)

1.920 Floating  12/09/2021 czK 318,700,000.00 (47,686.06)

Floating 2113 05/03/2024 SGD 4,980,000.00 (84,792.74)

Floating 7.308  12/07/2024 MXN 54,680,000.00 (90,036.75)

1.978 Floating ~ 19/09/2021 czK 1,000,000,000.00 (100,693.62)

1.866 Floating ~ 24/06/2021 czK 550,080,000.00 (112,916.69)

1.940 Floating ~ 13/09/2021 czK 1,150,000,000.00 (153,247.38)

129,032.08

* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych drokd)

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.

K vyplaté K Ghradé Datum Zavazky  Nerealizovany
splatnosti v USD zisk nebo
(ztrata)
v UsD

Ménové forwardy
11,922,988.43 USD 172,735,797.00 ZAR 14/02/2020 11,922,988.43 731,914.23
1,279,843.75 USD 81,910,000.00 ARS 15/04/2020 1,279,843.75 372,058.14
15,623,498.07 USD 232,367,045.00 ZAR 24/10/2019 15,623,498.07 346,118.74
6,191,693.64 USD 5,310,000.00 EUR 16/04/2020 6,191,693.64 318,332.60
21,750,000.00 TRY 3,351,431.42 USD 16/04/2020 3,351,431.42 279,236.05
1,001,578.85 USD 67,430,000.00 ARS 16/04/2020 1,001,578.85 255,281.93
65,800,000.00 TRY 11,258,911.53 USD 18/11/2019 11,258,911.53 207,179.85
6,400,000.00 TRY 895,986.97 USD 13/04/2020 895,986.97 173,271.22
2,338,702.77 USD 3,440,000.00 NZD 16/04/2020 2,338,702.77 172,813.26
37,920,000.00 UAH 1,264,000.00 USD 16/04/2020 1,264,000.00 171,742.73
5,661,603.74 USD 84,000,000.00 ZAR 25/11/2019 5,661,603.74 161,161.74
2,936,984.40 USD 2,520,000.00 EUR 14/02/2020 2,936,984.40 161,140.41
2,143,484.88 USD 3,160,000.00 NZD 14/02/2020 2,143,484.88 156,162.24
2,918,726.28 USD 4,093,636.92 AUD 14/02/2020 2,918,726.28 146,979.67
2,259,345.43  USD 3,130,000.00 AUD 16/04/2020 2,259,345.43 137,108.66
7,860,914.00 TRY 1,217,114.97 USD 07/01/2020 1,217,114.97 132,313.84
8,487,754.08 USD 7,650,000.00 EUR 31/10/2019 8,487,754.08 127,847.54
13,492,205.11 EGP 689,080.96 USD 18/02/2020 689,080.96 107,000.50
2,985,249.05 USD 44,100,000.00 ZAR 11/12/2019 2,985,249.05 103,457.96
1,438,970.02 USD 1,594,940,000.00 KRW 14/02/2020 1,438,970.02 103,118.43
4,930,000.00 TRY 774,321.67 USD 20/12/2019 774,321.67 76,412.75
3,000,000.00 TRY 444,186.82 USD 30/12/2019 444,186.82 71,970.54
15,010,000.00 ILS 4,254,929.80 USD 17/10/2019 4,254,929.80 67,096.58
193,130,000.00 PHP 3,628,479.64 USD 16/04/2020 3,628,479.64 65,843.92
868,185.39 USD 7,300,000.00 NOK 16/04/2020 868,185.39 63,362.10
3,391,438.06 USD 236,000,000.00 INR 04/10/2019 3,391,438.06 60,282.49
3,351,926.80 USD 3,010,000.00 EUR 04/12/2019 3,351,926.80 54,922.58
93,380,000.00 RUB 1,358,959.03 USD 13/02/2020 1,358,959.03 54,655.52
5,761,229.84 USD 5,233,661.20 EUR 08/10/2019 5,761,229.84 52,891.79
31,022,210,000.00 IDR 2,097,087.14 USD 14/02/2020 2,097,087.14 50,224.41
47,000,000.00 MXN 2,329,368.78 USD 07/10/2019 2,329,368.78 49,113.55
84,000,000.00 ZAR 5,452,555.27 USD 25/11/2019 5,452,555.27 47,886.73
2,314,345.67 USD 2,077,185.00 EUR 21/10/2019 2,314,345.67 46,310.00
32,789,260,000.00 IDR 2,203,402.16 USD 16/04/2020 2,203,402.16 45,989.69
4,642,442.19 TRY 743,295.48 USD 13/02/2020 743,295.48 45,435.77
100,910,000.00 INR 1,368,215.53 USD 14/02/2020 1,368,215.53 35,486.04
4,799,344.83 EUR 20,920,000.00 PLN 03/12/2019 5,307,595.27 34,051.51
1,089,775.67 USD 4,410,000.00 BRL 21/10/2019 1,089,775.67 32,520.89
5,494,013.71 USD 7,550,000.00 SGD 18/11/2019 5,494,013.71 31,406.88
2,082,157.34 USD 134,710,000.00 RUB 24/12/2019 2,082,157.34 30,058.56
919,384.34 USD 3,870,000.00 RON 16/10/2019 919,384.34 29,965.73
4,074,208.75 USD 3,700,000.00 EUR 05/11/2019 4,074,208.75 29,458.51
20,830,000.00 PLN 4,722,159.41 EUR 03/12/2019 5,259,901.77 28,018.08
2,160,000.00 GBP 2,642,767.56 USD 06/12/2019 2,642,767.56 25,928.63
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Vyroc€ni zprava a auditované financni vykazy

za rok uzavreny k 30. zafi 2019

NN (L) Emerging Markets Debt Opportunities

(Vyjadreno v USD)

NN (L)

Finanéni derivaty k 30/09/2019 (pokraéovani)
K vyplaté K uhradé Datum Zavazky Nerealizovany K vyplaté K Ghradé Datum Zavazky Nerealizovany
splatnosti v USD zisk nebo splatnosti v USD zisk nebo
(ztrata) (ztrata)
v USD v USD
718,962.32 USD 2,910,000.00 BRL 14/02/2020 718,962.32 25,861.77 4,360,887.20 USD 1,720,370,000.00 KZT 29/11/2019 4,360,887.20 (3,532.83)
131,040,000.00 RUB 1,944,573.86 USD 16/04/2020 1,944,573.86 24,256.36 2,420,000.00 BRL 582,923.24 USD 12/12/2019 582,923.24 (4,416.39)
236,000,000.00 INR 3,308,253.74 USD 04/10/2019 3,308,253.74 22,901.83 320,000.00 EUR 353,888.48 USD 21/10/2019 353,888.48 (4,487.05)
148,000,000.00 RUB 2,257,233.54 USD 07/10/2019 2,257,233.54 22,304.72 715,460,000.00 KZT 1,815,381.49 USD 11/12/2019 1,815,381.49 (4,785.56)
3,049,622.94 USD 4,190,000.00 SGD 17/10/2019 3,049,622.94 19,236.62 845,837.60 USD 4,930,000.00 TRY 20/12/2019 845,837.60 (4,896.82)
120,000,000.00 CZK 4,612,406.07 EUR 16/12/2019 5,101,715.45 17,151.74 252,860,000.00 JPY 2,378,368.46 USD 16/04/2020 2,378,368.46 (6,507.70)
109,000,000.00 PHP 2,077,615.13 USD 16/01/2020 2,077,615.13 16,690.53 640,861.21 USD 46,970,000.00 INR 16/04/2020 640,861.21 (7,194.13)
86,000,000.00 ARS 800,000.00 USD 24/08/2020 800,000.00 16,533.22 850,000.00 CHF 873,985.45 USD  16/04/2020 873,985.45 (7,317.69)
3,500,000.00 CAD 2,629,979.60 USD 06/12/2019 2,629,979.60 16,147.08 1,350,000.00 PLN 344,650.07 USD 30/12/2019 344,650.07 (7,449.25)
2,614,521.77 USD  37,200,000,000.00 IDR 12/12/2019 2,614,521.77 15,092.43 2,118,667.89 USD 7,200,000.00 PEN 16/10/2019 2,118,667.89 (7,631.33)
161,880,000.00 TWD 5,226,048.85 USD 03/12/2019 5,226,048.85 12,983.97 1,000,000,000.00 COP 294,792.20 USD 12/11/2019 294,792.20 (7,845.82)
878,863.82 USD 850,000.00 CHF 16/04/2020 878,863.82 12,196.07 1,157,965.55 USD 77,610,000.00 RUB 16/04/2020 1,157,965.55 (8,097.59)
5,170,000.00 ILS 1,487,484.06 USD 13/02/2020 1,487,484.06 11,405.98 10,000,000.00 UYU 279,720.28 USD 09/10/2019 279,720.28 (8,827.69)
29,479,593.75 MXN 1,450,763.55 USD 14/02/2020 1,450,763.55 11,264.06 147,081.99 USD 900,000.00 TRY 05/12/2019 147,081.99 (8,918.57)
4,940,000.00  ILS 1,426,538.92 USD 16/04/2020 1,426,538.92 10,993.18 775,122.91 USD 41,010,000.00 PHP 16/04/2020 775,122.91 (9,344.59)
900,000.00 TRY 145,075.79 USD 05/12/2019 145,075.79 10,924.77 506,223.61 USD 3,000,000.00 TRY 30/12/2019 506,223.61 (9,933.75)
37,260,000.00 INR 511,991.82 USD 12/12/2019 511,991.82 10,807.09 595,855,323.00 KZT 1,499,007.10 USD 13/02/2020 1,499,007.10 (11,135.64)
814,573.25 USD 16,210,000.00 MXN 14/02/2020 814,573.25 10,645.36 729,195.95 USD  10,792,100,000.00 IDR 16/04/2020 729,195.95 (11,158.11)
2,150,526.20 USD 2,830,000.00 CAD 13/02/2020 2,150,526.20 9,435.11 1,720,370,000.00 KZT 4,375,943.64 USD 29/11/2019 4,375,943.64 (11,523.61)
1,790,000.00 TRY 300,750.77 USD 11/12/2019 300,750.77 8,963.37 3,110,000.00 CAD 2,364,685.30 USD 16/04/2020 2,364,685.30 (11,607.05)
850,234.54 USD 13,110,000.00 ZAR 16/04/2020 850,234.54 7,728.81 22,700,000.00 BRL 5,445,081.44 USD 18/11/2019 5,445,081.44 (12,006.75)
391,466.46 USD 350,000.00 EUR 27/12/2019 391,466.46 7,247.54 1,060,091.46 USD 6,200,000.00 TRY 11/12/2019 1,060,091.46 (12,661.43)
38,290,000.00 RUB 578,551.78 USD 12/12/2019 578,551.78 5,837.73 420,000,000.00 CLP 590,509.67 USD 07/11/2019 590,509.67 (13,341.61)
7,270,908.59 USD 8,653,060,000.00 KRW 16/04/2020 7,270,908.59 5,043.51 2,189,379.62 USD 114,660,000.00 PHP 16/01/2020 2,189,379.62 (13,676.23)
50,000,000.00 THB 1,631,749.94 USD 02/12/2019 1,631,749.94 4,897.88 2,830,000.00 CAD 2,155,568.19 USD 13/02/2020 2,155,568.19 (14,477.10)
172,051.34 USD 18,200,000.00 JPY 04/12/2019 172,051.34 2,928.78 140,800,000.00 RUB 2,165,805.44 USD 11/12/2019 2,165,805.44 (16,550.26)
1,041,183.01 USD 74,000,000.00 INR 12/12/2019 1,041,183.01 2,881.37 3,860,000.00 AUD 2,625,880.80 USD 06/12/2019 2,625,880.80 (16,935.36)
155,146.36 USD 10,100,000.00 RUB 13/02/2020 155,146.36 2,249.52 3,200,000.00 RON 752,694.95 USD 27/12/2019 752,694.95 (18,047.53)
107,811.45 USD 2,100,000.00 MXN 07/10/2019 107,811.45 1,538.84 2,043,066.43 USD 41,940,000.00 MXN  16/04/2020 2,043,066.43 (18,058.55)
6,350,000.00 RON 1,327,131.56 EUR 27/12/2019 1,495,802.22 932.96 1,417,938.94 USD 4,940,000.00 ILS  16/04/2020 1,417,938.94 (19,593.16)
49,530,000.00 THB 1,618,549.76 USD 03/10/2019 1,618,549.76 894.24 54,095,500,000.00 IDR 3,802,662.72 USD 12/12/2019 3,802,662.72 (22,624.29)
189,390.25 USD 2,724,000,000.00 IDR 14/02/2020 189,390.25 838.99 2,126,100.08 USD 140,800,000.00 RUB 11/12/2019 2,126,100.08 (23,155.10)
117,794.57 USD 2,770,000.00 CZK 24/10/2019 117,794.57 792.91 1,594,940,000.00 KRW 1,359,107.64 USD 14/02/2020 1,359,107.64 (23,256.05)
191,317.61 EUR 1,900,000.00 NOK 05/11/2019 211,712.06 (99.70) 8,653,060,000.00 KRW 7,292,323.43 USD 16/04/2020 7,292,323.43 (26,458.35)
1,090,000.00 PEN 322,033.64 USD 16/10/2019 322,033.64 (135.56) 97,000,000.00 CZK 4,127,844.01 USD 24/10/2019 4,127,844.01 (30,673.83)
60,000.00 EUR 66,242.93 USD 04/12/2019 66,242.93 (521.92) 17,000,000.00 ZAR 1,141,594.23 USD 11/12/2019 1,141,594.23 (30,699.71)
310,000.00 PLN 77,949.54 USD 03/12/2019 77,949.54 (562.08) 3,140,522.35 USD 98,000,000.00 TWD 03/12/2019 3,140,522.35 (31,118.47)
156,550,000.00 JPY 1,463,558.74 USD 14/02/2020 1,463,558.74 (592.21) 2,400,000.00 EUR 2,661,930.48 USD 06/12/2019 2,661,930.48 (32,588.78)
5,499,810.77 USD 32,000,000.00 TRY 02/01/2020 5,499,810.77 (1,140.21) 4,420,000.00 RON 1,048,791.59 USD 16/10/2019 1,048,791.59 (32,969.82)
4,626,730.78 EUR 120,000,000.00 CZK 16/12/2019 5,082,463.59 (1,443.12) 2,246,397.30 USD 148,000,000.00 RUB 07/10/2019 2,246,397.30 (33,140.97)
1,461,344.16 USD 156,550,000.00 JPY 14/02/2020 1,461,344.16 (1,622.37) 6,400,000.00 PLN 1,630,308.45 USD 11/10/2019 1,630,308.45 (33,766.96)
16,940,000.00 UYU 455,535.54 USD 12/12/2019 455,535.54 (1,684.23) 78,650,000.00 MXN 3,901,497.72 USD 16/04/2020 3,901,497.72 (36,274.07)
158,030,000.00 INR 2,182,734.81 USD 16/04/2020 2,182,734.81 (2,360.41) 4,140,000.00 NZD 2,636,294.45 USD 06/12/2019 2,636,294.45 (36,368.43)
274,086.51 USD 224,000.00 GBP 04/12/2019 274,086.51 (2,638.79) 1,459,129.69 USD 5,170,000.00 ILS 13/02/2020 1,459,129.69 (39,760.35)
2,350,299.52 USD 3,110,000.00 CAD 16/04/2020 2,350,299.52 (2,778.74) 630,960.85 USD 17,730,000.00 UAH 16/04/2020 630,960.85 (40,339.75)
1,616,094.83 USD 49,530,000.00 THB 03/10/2019 1,616,094.83 (3,349.17) 2,326,146.16 USD 252,870,000.00 JPY 16/04/2020 2,326,146.16 (45,808.39)

* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych drokd)

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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NN (L) Vyroc¢ni zprava a auditované financni vykazy

za rok uzavreny k 30. zafi 2019

NN (L) Emerging Markets Debt Opportunities
(Vyjadreno v USD)

Finanéni derivaty k 30/09/2019 (pokraéovani)

Kvyplaté K dhradé Datum Zavazky  Nerealizovany Potet Nazev Ména Zavazky Nerealizovany
splatnosti v USD zisk nebo v USD zisk nebo
(ztrata) (ztrata)
v USD v USD
3,130,000.00 AUD 2,169,030.90 USD 16/04/2020 2,169,030.90 (46,794.13) 7 US LONG BOND (CBT) 19/12/2019 usb 1,136,187.50 (14,421.88)
(8) US ULTRA BOND (CBT) 19/12/2019 usb 1,535,250.00 12,131.48
325,022.87 USD 2,170,000.00 TRY 07/01/2020 325,022.87 (47,486.04)
(130) US 10YR NOTE (CBT) 19/12/2019 usp 16,940,625.00 (67,375.00)
7,300,000.00 NOK 869,414.27 USD 16/04/2020 869,414.27 (64,590.98) (4) US 10YR ULTRA FUTURE 19/12/2019  USD 569,625.00 8,203.13
4,093,637.00 AUD 2,840,887.47 USD 14/02/2020 2,840,887.47 (69,140.80) 22 US 2YR NOTE (CBT) 31/12/2019 usb 4,741,000.00 (11,810.41)
34 US 5YR NOTE (CBT) 31/12/2019 usp 4,051,046.89 (22,046.86)
12,810,000.00 BRL 3,141,515.97 USD 21/10/2019 3,141,515.97 (70,442.55)
4,251,542.44 USD 15,010,000.00 ILS 17/10/2019 4,251,542.44 (70,483.94) 37,909,666.54 (46,363.81)
75,800,000.00 NOK 7,704,019.85 EUR 05/11/2019 8,652,572.94 (74,134.29)
2,520,000.00 EUR 2,851,463.66 USD 14/02/2020 2,851,463.66 (75,619.67) Financni derivaty celkem (2,016,487.88)
3,440,000.00 NZD 2,271,020.51 USD 16/04/2020 2,271,020.51 (105,131.00) . e . )
Pfehled ¢istych aktiv k 30/09/2019
3,160,000.00 NZD 2,101,964.38 USD 14/02/2020 2,101,964.38 (114,641.74)
0
19,185,627.38 EUR 92,240,000.00 RON 27/12/2019 21,786,720.73 (114,837.39) (':Hﬁ
1,784,000,000.00 HUF 5,959,851.87 USD 05/12/2019 5,959,851.87 (132,347.51) . . .
Portfolio cennych papird celkem 263,462,580.48 97.25
5,310,000.00 EUR 6,035,584.42 USD 16/04/2020 6,035,584.42 (162,223.38) " . .
Financni derivaty celkem (2,016,487.88) (0.74)
7,650,000.00 EUR 8,572,153.95 USD 31/10/2019 8,572,153.95 (212,247.41)
H Vi \'} n 3,787,751.31 1.40
11,610,000.00 BRL 2,985,514.81 USD 14/02/2020 2,985,514.81 (220,257.97) otovost v bance il
172,735,797.00 ZAR 11,423,962.66 USD 14/02/2020 11,423,962.66 (232,888.47) Cs-Bank overdrafts (1,017,684.38) (0.38)
63,680,000.00 ZAR 4,339,251.36 USD  16/04/2020 4,339,251.36 (246,897.05) Ostatni aktiva a pasiva 6,707,940.02 2.48
34,681,589.80 ARS 679,512.88 USD 14/02/2020 679,512.88 (254,935.67) éisté aktiva celkem 270,924,099.55 100.00
11,448,465.24 USD 67,300,000.00 TRY 18/11/2019 11,448,465.24 (279,011.20)
67,430,000.00 ARS 1,099,879.01 USD 16/04/2020 1,099,879.01 (353,582.09)
90,000,000.00 ARS 1,551,724.14 USD 15/04/2020 1,551,724.14 (554,279.33)
3,907,329.20 USD 27,233,263.00 TRY 16/04/2020 3,907,329.20 (638,644.23)
232,367,045.00 ZAR 15,938,631.39 USD 24/10/2019 15,938,631.39 (661,252.08)
190,282,672.67 EUR 209,160,780.07 USD 08/10/2019  209,160,780.07 (1,620,058.70)

651,444,897.87 (1,428,677.27)

Pocet Nazev Ména Zavazky  Trini hodnota
v UsD v USD
Opce
44,000,000 CALL USD/EUR 08/01/2020 1.09 usD 0.00 371,324.80

0.00 371,324.80

Podet Nézev Ména Zéavazky Nerealizovany
v USD zisk nebo

(ztrata)

v USD

Urokové futures

(4) EURO BUXL 30Y BOND 06/12/2019 EUR 948,473.99 25,728.54
(11) EURO-BOBL FUTURE 06/12/2019 EUR 1,626,741.92 13,267.71
(30) EURO-BUND FUTURE 06/12/2019 EUR 5,699,020.45 13,377.05

(4) LONG GILT FUTURE 27/12/2019 GBP 661,695.79 (3,417.57)

* Hruba cena dluhopisu/swapu (pfi zahrnuti splatnych drokd)

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Vyro¢ni zprava a auditované financni vykazy NN (L)

za rok uzavreny k 30. zafi 2019

NN (L) Emerging Markets Debt Short Duration (Hard Currency)

(Vyjadreno v USD)
Statistika

Cista aktiva 30/09/2019 USD 122,619,134.20
30/09/2018 USD 128,977,579.93
30/09/2017 USD -

Cista hodnota aktiv na akcii**

Capitalisation | (USD) 30/09/2019 USD 5,207.37
30/09/2018 USD 5,002.31
30/09/2017 USD -

Capitalisation P Hedged (i) (EUR) 30/09/2019 EUR 246.19
30/09/2018 EUR 245.78
30/09/2017 EUR -

Capitalisation Z (USD) 30/09/2019 USD 5,246.27
30/09/2018 USD 5,014.85
30/09/2017 USD -

Pocet akcii

Capitalisation | (USD) 30/09/2019 60
30/09/2018 7
30/09/2017 -
Capitalisation P Hedged (i) (EUR) 30/09/2019 29
30/09/2018 29
30/09/2017 -
Capitalisation Z (USD) 30/09/2019 23,312
30/09/2018 25,710
30/09/2017 -

Poplatek za spravu v %*

Capitalisation | (USD) 30/09/2019 0.66%
Capitalisation P Hedged (i) (EUR) 30/09/2019 1.27%
Capitalisation Z (USD) 30/09/2019 0.16%
Ukazatel obratkovosti portfolia 30/09/2019 126.98%
v %*

* Vlypoéet ukazatele obratkovosti portfolia (PTR) provadi spravni agent metodou.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uétovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésicu.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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NN (L)

Vyrocni zprava a auditované financni vykazy

za rok uzavreny k 30. zafi 2019

NN (L) Emerging Markets Debt Short Duration (Hard Currency)

Finan¢ni vykazy

Vykaz &istych aktiv k 30/09/2019

Portfolio cennych papiri celkem
Dluhopisy a ostatni dluhové nastroje
Financni derivaty celkem
Swapy urokového selhani
Hotovost v bance
Ostatni aktiva
Aktiva celkem
Bankovni kontokorenty
BéZna pasiva
Financni derivaty celkem
Ménové forwardy
Pasiva celkem
Cistd aktiva na konci roku

Poznamky
2

4,14

4,14

(Vyjadreno v USD)

118,607,332.07
118,607,332.07
1,573,214.18
1,573,214.18
4,500,000.00
7,350,453.59
132,030,999.84
(432,178.82)
(8,979,625.04)
(61.78)

(61.78)
(9,411,865.64)
122,619,134.20

Vykaz operaci a zmén Cistych aktiv za rok uzavieny k

30/09/2019

Pfijmy celkem

Uroky z dluhopist a ostatnich dluhovych néstroj

Bankovni uroky
Uroky ze swap(i
Ostatni pFijmy
Vydaje celkem
Obhospodarovatelsky poplatek
Fixni servisni poplatek
Dan z tpisu
Bankovni troky
Uroky ze swap
Cisté p¥ijmy z investic

Poznamky

11

10

6,612,136.95
6,399,232.28
57,322.90
99,458.34
56,123.43
(303,736.59)
(566.33)
(183,513.09)
(12,196.99)
(4,918.48)
(102,541.70)
6,308,400.36

Realizované zisky z investi¢niho portfolia
Realizované ztraty z investi¢niho portfolia
Realizované zisky z finanénich derivata
Realizované ztraty z finanénich derivata

Zmény Cistych nerealizovanych ziskd nebo (ztrat) z
investi¢niho portfolia

Zmény Cistych nerealizovanych ziskl nebo (ztrat) z finanénich

derivatl
Vysledek operaci
Upisy
Zpétné odkupy
Cista aktiva na za¢atku roku

Cistd aktiva na konci roku

1,178,845.65
(1,680,442.30)
161,040.46
(1,788,097.63)
(744,030.05)

1,976,493.09

5,412,209.58
276,023.71
(12,046,679.02)
128,977,579.93
122,619,134.20

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Vyroc€ni zprava a auditované financni vykazy

za rok uzavreny k 30. zafi 2019

NN (L) Emerging Markets Debt Short Duration (Hard Currency)

(Vyjadreno v USD)

Portfolio cennych papird k 30/09/2019

Pocet/
Nominalni
hodnota

Néazev

Ména

Trzni hodnota
v USD

%
CHA

Pfevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke kotaci na
oficidlnim trhu burzy a/nebo obchodované na jiném regulovaném trhu

Dluhopisy a ostatni dluhové nastroje

200,000
680,000

700,000
300,000
200,000
200,000
250,000
1,000,000

500,000
400,000

400,000
700,000
200,000

1,000,000
2,000,000
610,000
400,000

3,400,000

400,000
270,000
200,000
200,000
800,000
250,000

2,000,000
200,000

250,000

400,000
200,000

660,000
800,000
300,000
250,000

270,000
200,000
500,000
1,400,000
1,450,000
400,000
427,082

250,000

400,000

Panenské ostrovy

BLUESTAR FINANCE HOLDINGS LTD 3.375%

16/07/2024
CHINA CINDA FINANCE 2015 | LTD 3.125%

23/04/2020
CMHI FINANCE BVI CO LTD 4.375% 06/08/2023

CNPC GENERAL CAPITAL LTD 3.400% 16/04/2023
EASY TACTIC LTD 5.750% 13/01/2022
EASY TACTIC LTD 8.125% 27/02/2023

EASY TACTIC LTD 8.625% 27/02/2024
HUARONG FINANCE 2017 CO LTD 3.375%

24/01/2020

HUARONG FINANCE 2017 CO LTD 3.750%
27/04/2022

POLY REAL ESTATE FINANCE LTD 3.875%
25/03/2024

RKPF OVERSEAS 2019 A LTD 7.875% 01/02/2023

SCENERY JOURNEY LTD 13.750% 06/11/2023
SHANGHAI PORT GROUP BVI DEVELOPMENT CO

LTD 2.875% 18/06/2024
SIHC INTERNATIONAL CAPITAL LTD 3.950%

26/09/2021
STATE GRID OVERSEAS INVESTMENT 2016 LTD

2.750% 04/05/2022

TALENT YIELD INVESTMENTS LTD 4.500%
25/04/2022

WHARF REIC FINANCE BVI LTD 2.500%

16/09/2024
1MDB GLOBAL INVESTMENTS LTD 4.400%

09/03/2023

Kajmanské ostrovy

ABQ FINANCE LTD 3.500% 22/02/2022 EMTN
ADCB FINANCE CAYMAN LTD 2.625% 10/03/2020
AGILE GROUP HOLDINGS LTD 6.700% 07/03/2022
AMBER CIRCLE FUNDING LTD 3.250% 04/12/2022
AVI FUNDING CO LTD 2.850% 16/09/2020

CCBL CAYMAN 1 CORP LTD 3.500% 16/05/2024
EMTN

CDBL FUNDING 1 3.000% 24/04/2023 EMTN
CENTRAL CHINA REAL ESTATE LTD 6.750%

08/11/2021
CENTRAL CHINA REAL ESTATE LTD 6.875%

08/08/2022
CHINA EVERGRANDE GROUP 9.500% 29/03/2024
CHINA HONGQIAO GROUP LTD 7.375%

02/05/2023
CHINA OVERSEAS FINANCE CAYMAN V LTD

3.950% 15/11/2022
CHINA OVERSEAS FINANCE CAYMAN VII LTD

4.250% 26/04/2023
CHINA SCE GROUP HOLDINGS LTD 7.250%

19/04/2023
CHINA SCE GROUP HOLDINGS LTD 7.375%

09/04/2024

DIB SUKUK LTD 3.625% 06/02/2023

HILONG HOLDING LTD 8.250% 26/09/2022
INDUSTRIAL SENIOR TRUST 5.500% 01/11/2022
QIB SUKUK LTD 3.982% 26/03/2024 EMTN
QNB FINANCE LTD 31/05/2021 FRN EMTN

QNB FINANCE LTD 3.500% 28/03/2024 EMTN
SPARC EM SPC PANAMA METRO LINE 2 SP ZCP

05/12/2022
SUN HUNG KAI PROPERTIES CAPITAL MARKET LTD

3.625% 16/01/2023 EMTN
TIMES CHINA HOLDINGS LTD 6.750% 16/07/2023

usb

uso

usb
usb
usb
usb
usb
usb

usb

usb

usb
usb
usb

usp

usb

usb

usb

usb

usb
usb
usb
usb
usb
usb

usop
usb

usb

usb
uso

usb

uso

usb

usb

usb
usb
usb
usb
usb
usb
usb

usp

usb

201,913.40
681,491.24

739,834.90
308,512.50
190,080.40
193,172.20
240,860.50
1,001,218.00

508,576.00
409,580.80

421,719.60
699,225.80
203,120.60

1,019,552.00
2,016,582.00
634,512.85
397,256.40

3,257,101.40

13,124,310.59

406,061.20
269,789.40
204,325.80
204,252.80
804,048.00
256,556.00

2,005,098.00
196,355.00

241,358.50

346,772.00
198,099.00

682,681.56
840,127.20
291,946.20
238,381.50

277,474.68
202,264.00
521,379.00
1,465,178.40
1,461,450.65
413,746.00
408,689.67

258,887.75

393,658.40

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.

0.16
0.56

0.60
0.25
0.16
0.16
0.20
0.82

0.33

0.34
0.57
0.17

1.64
0.52
0.32

2.66

10.70

0.33
0.22
0.17
0.17
0.66
0.21

1.63
0.16

0.28
0.16

0.56

0.69

0.19

0.23
0.16
0.43
1.19
1.19
0.34
0.33

0.21

0.32

Pocet/
Nominalni
hodnota

200,000

300,000
2,500,000
400,000
400,000
300,000
900,000
270,000

1,000,000
500,000

535,000

200,000
700,000
1,500,000

500,000
1,000,000

650,000
400,000

600,000

450,000

900,000
5,500,000

900,000

1,000,000
677,000
590,000

300,000

640,000

325,000
200,000
500,000

1,250,000
1,400,000

2,400,000

Néazev

YUZHOU PROPERTIES CO LTD 8.500% 26/02/2024

Spojené arabské emiraty

ABU DHABI GOVERNMENT INTERNATIONAL
BOND 2.125% 30/09/2024

ABU DHABI GOVERNMENT INTERNATIONAL
BOND 2.500% 11/10/2022

ABU DHABI NATIONAL ENERGY CO PJSC 3.875%
06/05/2024

ABU DHABI NATIONAL ENERGY CO PJSC 5.875%
13/12/2021

ADES INTERNATIONAL HOLDING PLC 8.625%
24/04/2024

EMIRATES DEVELOPMENT BANK PJSC 3.516%
06/03/2024 EMTN

FIRST ABU DHABI BANK PJSC 2.250% 11/02/2020
EMTN

NBK SPC LTD 2.750% 30/05/2022

OZTEL HOLDINGS SPC LTD 5.625% 24/10/2023

Turecko

EXPORT CREDIT BANK OF TURKEY 6.125%
03/05/2024
TC ZIRAAT BANKASI AS 4.750% 29/04/2021

TC ZIRAAT BANKASI AS 5.125% 03/05/2022
TURKEY GOVERNMENT INTERNATIONAL BOND
5.750% 22/03/2024

TURKEY GOVERNMENT INTERNATIONAL BOND
6.250% 26/09/2022

TURKEY GOVERNMENT INTERNATIONAL BOND
7.250% 23/12/2023

TURKIYE IS BANKASI AS 5.375% 06/10/2021
TURKIYE VAKIFLAR BANKASI TAO 5.750%
30/01/2023

TURKIYE VAKIFLAR BANKASI TAO 8.125%
28/03/2024

YAPI VE KREDI BANKASI AS 6.100% 16/03/2023

Saudska Arabie

SAUDI ARABIAN OIL CO 2.875% 16/04/2024
SAUDI GOVERNMENT INTERNATIONAL BOND
2.875% 04/03/2023

Hongkong

BOCOM LEASING MANAGEMENT HONG KONG CO
LTD 4.000% 22/01/2022 EMTN

CITIC LTD 6.800% 17/01/2023 EMTN

CNAC HK FINBRIDGE CO LTD 3.500% 19/07/2022
ICBCIL FINANCE CO LTD 3.375% 05/04/2022
EMTN

ICBCIL FINANCE CO LTD 3.750% 05/03/2024
EMTN

LOTTE SHOPPING BUSINESS MANAGEMENT
HONG KONG LTD 2.375% 05/09/2020

Mexiko

ALPEK SAB DE CV 4.500% 20/11/2022

BBVA BANCOMER SA/TEXAS 6.750% 30/09/2022
ORBIA ADVANCE CORP SAB DE CV 4.875%
19/09/2022

PETROLEOS MEXICANOS 11/03/2022 FRN
PETROLEOS MEXICANOS 4.875% 18/01/2024

Argentina

ARGENTINE REPUBLIC GOVERNMENT
INTERNATIONAL BOND 5.625% 26/01/2022

Ména

usb

usb

usb

usop

usb

usb

usb

usb

usb
usb

usb

usb
usb
usb

usb

usb
usb

usb

usb

usb
usb

usb

usb

usb

usob

usb

usb

usb

usb
usb

usb

Trzni hodnota

v UsbD

196,068.80
12,784,649.51

298,317.00
2,526,317.50
418,918.80
428,564.40
298,560.90
931,986.90
269,549.91

1,005,562.00
515,058.00
6,692,835.41

522,749.04

198,272.80
679,035.70
1,496,851.50

513,217.50
1,058,095.00

643,440.20
382,336.00

610,886.40

441,199.35
6,546,083.49

910,320.30
5,590,304.50

6,500,624.80

921,585.60

1,123,341.00
685,810.48
598,353.22

311,222.40
640,441.60

4,280,754.30

338,831.68
218,048.20
525,872.50

1,299,411.25
1,442,246.40

3,824,410.03

1,032,189.60

NN (L)

%
CHA

0.16
10.43

2.07
0.34
0.35
0.24
0.76
0.22

0.82
0.42
5.46

0.43

0.16
0.55
1.23

0.86

0.52
0.31

0.50

0.36
5.34

0.74
4.56

5.30

0.75

0.92
0.56
0.49

0.25
0.52

3.49

0.28
0.18
0.43

1.06
117

3.12

0.84

141




NN (L) Vyroéni zprava a auditované finan¢ni vykazy

za rok uzavreny k 30. zafi 2019

NN (L) Emerging Markets Debt Short Duration (Hard Currency)

(Vyjadreno v USD)

. . ;o Y,
Portfolio cennych papird k 30/09/2019 (pokraéovani)
Pocet/ Nazev Ména  Trinihodnota % Pocet/ Nazev Ména  Triznihodnota %
Nominaini v USD CHA Nominaini v USD CHA
hodnota hodnota
300,000 GENNEIA SA 8.750% 20/01/2022 usp 186,147.00 0.15 200,000 COSTA RICA GOVERNMENT BOND 5.520% usb 197,078.60 0.16
17/08/2022
300,000 PROVINCE OF JUJUY ARGENTINA 8.625% UsD 119,898.00 0.10
20/09/2022 500,000 COSTA RICA GOVERNMENT BOND 5.520% UsD 487,050.50 0.40
23/08/2023
2,400,000 PROVINCIA DE BUENOS AIRES/GOVERNMENT UsD 1,147,092.04 0.94
BONDS 10,875% 26/01/2021 700,000 INSTITUTO COSTARRICENSE DE ELECTRICIDAD UsD 722,164.10 0.59
1,500,000 PROVINCIA DE BUENOS AIRES/GOVERNMENT UsD 517,000.50 042 6.950% 10/11/2021
BONDS 6.500% 15/02/2023 3,100,688.30 2.53
1,400,000 PROVINCIA DE BUENOS AIRES/GOVERNMENT UsD 554,076.60 0.45
BONDS 9.950% 09/06/2021 Egypt
3,556,403.74  2.90 1,000,000 EGYPT GOVERNMENT INTERNATIONAL BOND UsD 1,022,426.00 0.83
s 5.577% 21/02/2023
Jizni Korea 1,000,000 EGYPT GOVERNMENT INTERNATIONAL BOND UsD 1,031,287.00 0.85
6.125% 31/01/2022
640,000 DOOSAN INFRACORE CO LTD 2.375% 21/11/2019  USD 640,133.12 0.52 800,000 EGYPT GOVERNMENT INTERNATIONAL BOND Usb 836,255.20 0.68
800,000 KOREA HV?RO/ & NUCLEAR POWER CO LTD usb 816,947.20 0.67 6.200% 01/03/2024
3.000% 19/09/2022
2,889,968.20 2.36
700,000 KOREA RESOURCES CORP 4.000% 18/04/2023 UsD 734,246.10 0.60 i
650,000 SHINHAN BANK CO LTD 3.875% 05/11/2023 UsD 687,745.50 0.56 Pakistan
640,000 WOORI BANK 2.625% 20/07/2021 UsD 643,167.36 0.52 500,000 PAKISTAN GOVERNMENT INTERNATIONAL BOND s 540,059.00 0.4
3,522,239.28 2.87 8.250% 15/04/2024
1,400,000 SECOND PAKISTAN INTERNATIONALSUKUKCO  yysp 1,405,453.00 115
Ekvador LTD/THE 6.750% 03/12/2019
750,000 THIRD PAKISTAN INTERNATIONAL SUKUK CO UsD 751,034.25 0561
400,000 ECUADOR GOVERNMENT INTERNATIONALBOND  ysp 409,202.40 033 LTD/THE 5.625% 05/12/2022
10.500% 24/03/2020
200,000 ECUADOR GOVERNMENT INTERNATIONALBOND  yy5p 217,798.20 0.18 2,697,446.25 220
10.750% 28/03/2022
1,400,000 ECUADOR GOVERNMENT INTERNATIONAL BOND 5 1,432,411.40 118 Lucembursko
7.950% 20/06/2024 750,000 ATENTO LUXCO 1 SA 6.125% 10/08/2022 usp 761,477.25  0.63
750,000 PETROAMAZONAS EP 4.625% 06/11/2020 UsD 741,708.00 0.60
606/11/. 400,000 CSN RESOURCES SA 7.625% 13/02/2023 UsD 417,212.00 0.34
5
666,667 PETROAMAZONAS EP 4.625% 16/02/2020 UsD 663,635.34 0.54 300,000 RUSSIAN AGRICULTURAL BANK OISCVIARSHB  Usp 334.601.70 027
3,464,755.34  2.83 CAPITAL SA 8.500% 16/10/2023
240,000 SEVERSTAL OAO VIA STEEL CAPITALSA3.150%  ysp 238,815.36 0.19
Sri Lanka 16/09/2024
450,000 TOPAZ MARINE SA 9.125% 26/07/2022 UsD 470,531.25 0.38
1,000,000 SRI LANKA GOVERNMENT INTERNATIONALBOND  j5p 995,456.00 081
5.750% 18/04/2023 2,222,637.56  1.81
200,000 SRI LANKA GOVERNMENT INTERNATIONAL BOND j5p 201,042.00 0.16 .
5.875% 25/07/2022 Velka Britanie
200,000 SRI LANKA GOVERNMENT INTERNATIONAL BOND  jsp 203,005.80 017
6.250% 04/10/2020 300,000 EVRAZ PLC 5.250% 02/04/2024 UsD 319,140.30 0.26
500,000 SRI LANKA GOVERNMENT INTERNATIONALBOND  ysp 508,113.50 0.41 500,000 MARB BONDCO PLC 7.000% 15/03/2024 usb 521,593.50 0.43
6.250% 27/07/2021 UKRAINE RAILWAYS VIA RAIL CAPITAL MARKETS
1,100,000 SRI LANKA GOVERNMENT INTERNATIONAL BOND  ysp 1,101,628.00 0.90 110,000 0% 08/07/2024 usb 1,162,221.06 0.94
6.350% 28/06/2024
400,000 SRILANKAN AIRLINES LTD 7.000% 25/06/2024 UsD 398,600.80 0.33 2,002,954.86  1.63
3,407,846.10 2.78 Singapur
Chile 500,000 BOC AVIATION LTD 02/05/2021 FRN UsD 502,398.50 0.41
GLOBAL PRIME CAPITAL PTE LTD 5.500%
2,000,000 BANCO DEL ESTADO DE CHILE 4.125% UsD 2,035,834.00 166 500,000 2 /10/2023 5 usb 493,967.50 0.40
07/10/2020
300,000 CORP NACIONAL DEL COBRE DE CHILE 3.000% UsD 304,694.10 025 285,000 LMIRT CAPITAL PTE LTD 7.250% 19/06/2024 UsD 298,107.72 0.24
17/07/2022 650,000 TBG GLOBAL PTE LTD 5.250% 10/02/2022 UsD 661,122.15 0.54
800,000 CORP NACIONAL DEL COBRE DE CHILE 3.875% UsD 823,243.20 0,67
03/11/2021 1,955,595.87 1.59
210,000 EMPRESA DE TRANSPORTE DE PASAJEROS METRO j5p 228,208.68 0.19 Kanad
SA 4.750% 04/02/2024 anada
3,391,979.98  2.77 400,000 CNOOC NEXEN FINANCE 2014 ULC 4.250% UsD 428,338.00 0.35
30/04/2024
,000 FRONTERA ENERGY CORP 9.700% 25 UsD 4,698. 5
Katar 600,000 FRO GY CORP 9.700% 25/06/2023 S| 634,698.60 0.52
1,650,000 QATAR GOVERNMENT INTERNATIONAL BOND UsD 1,727,668.80 141 650,000 HARVEST OPERATIONS CORP 4.200% 01/06/2023  USD 692,803.15 056
3.375% 14/03/2024
1,550,000 QATAR GOVERNMENT INTERNATIONAL BOND UsD 1,639,910.85 134 1,755839.75 143
3.875% 23/04/2023 Bermudy
3,367,579.65 2.75
600,000 BERMUDA GOVERNMENT INTERNATIONALBOND  j5py 630,271.20 051
Nadnarodni a mezinarodni spolecnosti 4.138% 03/01/2023
800,000 BERMUDA GOVERNMENT INTERNATIONAL BOND  j5p 874,752.80 071
1,560,000 AFRICAN EXPORT-IMPORT BANK/THE 5.250% usD 1,672,819.20 1.36 4.854% 06/02/2024
11/10/2023 EMTN 200,000 CHINA OIL & GAS GROUP LTD 5.500% 25/01/2023 USD 204,045.80 0.17
1,500,000 CORP ANDINA DE FOMENTO 3.250% 11/02/2022  USD 1,529,787.00 125
102 1,709,069.80  1.39
3,202,606.20  2.61 .
} Cina
Kostarika
250,000 INDUSTRIAL & COMMERCIAL BANK OF CHINA UsD 251,306.75 0.20
1,700,000 COSTA RICA GOVERNMENT BOND 5.520% usb 1,694,395.10 1.38 LTD/NEW YORK NY 2.905% 13/11/2020
10/11/2021 600,000 INDUSTRIAL & COMMERCIAL BANK OF CHINA UsD 607,708.80 0.50
LTD/NEW YORK NY 2.957% 08/11/2022

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Vyrocni zprava a auditované finan¢ni vykazy NN (L)

za rok uzavreny k 30. zafi 2019

NN (L) Emerging Markets Debt Short Duration (Hard Currency)

(Vyjadreno v USD)

Portfolio cennych papird k 30/09/2019 (pokraéovani)

Pocet/ Nézev Ména  Trini hodnota o % Pocet/ Nazev Ména  Trini hodnota %
Nominalni v UsD CHA Nominalni v UsD CHA
hodnota hodnota
600,000 SHOUGANG GROUP CO LTD 4.000% 23/05/2024  USD 620,015.40 0.51 Australie
UNION LIFE INSURANCE CO LTD 3.000%
200,000 19/09/2021 ’ usb 125,255.20 014 900,000 BAOSTEEL FINANCING 2015 PTY LTD 3.875% Usb 902,506.50 0.74
28/01/2020
1,654,286.15 1.35
e 902,506.50 0.74
El Salvador .
Kolumbie
500,000 EL SALVADOR GOVERNMENT INTERNATIONAL Usb 501,691.50 0.41
BOND 7.375% 01/12/2019 400,000 CREDIVALORES-CREDISERVICIOS SAS 9.750% UsD 398,180.00 032
1,000,000 EL SALVADOR GOVERNMENT INTERNATIONAL usD 1,093,412.00 0.89 27/07/2022
BOND 7.750% 24/01/2023 470,000 OLEODUCTO CENTRAL SA 4.000% 07/05/2021 usb 480,610.72 0.40
1,595,103.50 1.30 878,790.72  0.72
Malajsie Oman
1,000,000 PETRONAS CAPITAL LTD 7.875% 22/05/2022 usD 1,138,716.00 0.93 750,000 OMAN GOVERNMENT INTERNATIONAL BOND usD 748,461.00 0.61
400,000 RHB BANK BHD 3.766% 19/02/2024 EMTN usD 420,655.20 0.34 4.125% 17/01/2023

1,559,371.20  1.27 748,461.00 0.61

S . Svédsko
Dominikanska republika
640,000 POWSZECHNA KASA OSZCZEDNOSCI BANK POLSKI sy 676,823.04 0.55
1,350,000 BANCO DE RESERVAS DE LA REPUBLICA usD 1,414,744.65 115 SA VIA PKO FINANCE AB 4.630% 26/09/2022

DOMINICANA 7.000% 01/02/2023
1,414,744.65 115 676,823.04 0.5

Ostrovy Mauricius

Zambie
2,000,000 ZAMBIA GOVERNMENT INTERNATIONALBOND 5o 1395,850.00 114 680,000 GREENKO INVESTMENT CO 4.875% 16/08/2023  USD 672,484.64 0.55
5.375% 20/09/2022 672,484.64 0.55
1,399,880.00 1.14 .
e Libanon
Keria
300,000 LEBANON GOVERNMENT INTERNATIONALBOND  yspy 208,392.00 017
1,320,000 KENYA GOVERNMENT INTERNATIONAL BOND UsD 1,394,440.08 114 6.000% 27/01/2023
6.875% 24/06/2024 200,000 LEBANON GOVERNMENT INTERNATIONALBOND sy 190,466.00 016
6.375% 09/03/2020
1,394,440.08 1.14 300,000 LEBANON GOVERNMENT INTERNATIONALBOND  yspy 255,675.30 0.20
Ghana 8.250% 12/04/2021
654,533.30  0.53
1,052,167 GHANA GOVERNMENT INTERNATIONALBOND ~ yspy 1151,232.73 0.4
7.875% 07/08/2023 Irsko
1,151,232.73  0.94 580,000 EUROTORG LLC VIA BONITRON DAC 8.750% UsD 62238118 051
Brazilie 30/10/2022
622,381.18 0.51
400,000 BANCO DO BRASIL SA/CAYMAN 4.750% UsD 420,676.40 035 .
20/03/2024 Ukrajina
BANCO VOTORANTIM SA 4.000% 24/09/2022
400000 20 usb 406,349.20 0.33 550,000 UKRAINE GOVERNMENT INTERNATIONAL BOND sy 604,414.80 049
300,000 BRF SA 4.750% 22/05/2024 usp 309,52080 0.5 8.994% 01/02/2024 600.414.80  0.49
1,136,546.40 0.93 e )
. Pobfeii slonovin
Nizozemsko Y
500,000 IVORY COAST GOVERNMENT INTERNATIONAL  ysp 512,485.00 042
200,000 EQUATE PETROCHEMICAL BV 3.000% 03/03/2022  USD 201,589.00 016 BOND 5.375% 23/07/2024
300,000 'HS NETHERLANDS HOLDCO BV 9.500% usD 307,603.50 0.25 512,485.00 0.42
27/10/2021
595,000 SABIC CAPITAL Il BV 4.000% 10/10/2023 usD 627,328.14 0.52 Tanzanie
1,136,520.64  0.93 477,778 TANZANIA GOVERNMENT INTERNATIONAL BOND  jsp 48499461 040
. 09/03/2020 FRN
Indie
484,994.61 0.40
250,000 BANK OF BARODA/LONDON 3.875% 04/04/2024  ysp 258,204.25 021
EMTN Peru
350,000 INDIAN OIL CORP LTD 4.750% 16/01/2024 usD 373,951.20 030 450,000 SAN MIGUEL INDUSTRIAS PET SA 4.500% ush 457,442.10 037
300,000 INDIAN OIL CORP LTD 5.750% 01/08/2023 usD 330,169.50 027 18/09/2022
962,324.95 0.78 457,442.10 0.37
Nigérie Bélorusko
300,000 NIGERIA GOVERNMENT INTERNATIONALBOND  ysp 315,194.10 0.26 425,000 DEVELOPMENT BANK OF THE REPUBLIC OF UsD 441,056.65 036
6.375% 12/07/2023 BELARUS JSC 6.750% 02/05/2024
600,000 SEPLAT PETROLEUM DEVELOPMENT CO PLC UsD 624.344.40 051 441956.65 0.36
, ,344. . ,956. .
9.250% 01/04/2023
939,538.50 0.77 Gruzie
385,000 BANK OF GEORGIA JSC 6.000% 26/07/2023 usD 393,723.72 032

393,723.72  0.32

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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NN (L) Vyroc¢ni zprava a auditované financni vykazy

za rok uzavreny k 30. zafi 2019

NN (L) Emerging Markets Debt Short Duration (Hard Currency)

(Vyjadreno v USD)

Portfolio cennych papird k 30/09/2019 (pokraéovani) Pfehled ¢istych aktiv k 30/09/2019
%
Pocet/ Nézev Ména  Trini hodnota % CHA
Nominalni vUsb CHA | Portfolio cennych papirt celkem 118,607,332.07 96.73
hodnota

Financni derivaty celkem 1,573,152.40 1.28
Thajsko Hotovost v bance 4,500,000.00 3.67
200,000 SIAM COMMERCIAL BANK PCL/CAYMAN ISLANDS  yspy 211,067.00 017 CS-Bank overdrafts (432,178.82) (0.35)

3.900% 11/02/2024 . N
211,067.00 0.7 Ostatni aktiva a pasiva (1,629,171.45) (1.33)
Cista aktiva celkem 122,619,134.20 100.00

118,607,332.07 96.73

Portfolio cennych papiri celkem 118,607,332.07 96.73

Finanéni derivaty k 30/09/2019

Nazev Prodat/  Urokova Datum  Ména Predpokladan Hodnota swapu
Koupit mira splatnosti 4 hodnota v USD
(%)

Swapy urokového selhani

CDS REPUBLICOF  oypit 5.000 20/06/2022  USD 2,400,000.00 1,410,493.58
ARGENTINA
5.000%
20/12/2023

CDS LEBANESE  koupit 1.000 20/06/2022  USD 1,500,000.00 415,399.26
REPUBLIC 1.000%
20/12/2023

CDS REPUBLICOF  oypit 1.000 20/06/2021  USD 1,000,000.00 247,582.57
ZAMBIA 1.000%
20/12/2024

CDS REPUBLICOF  oypit 1.000 20/06/2021  USD 1,000,000.00 247,582.57
ZAMBIA 1.000%
20/12/2024

CDS REPUBLIC OF  oypjt 1.000 20/06/2024  USD 1,250,000.00 127,106.78
TURKEY 5.000%
20/06/2024

CDS REPUBLICOF  koypit 1.000 20/06/2024  USD 1,200,000.00 122,022.50
TURKEY 5.000%
20/06/2024

CDS REPUBLIC OF  (ypit 1.000 20/06/2024  USD 750,000.00 76,264.07
TURKEY 5.000%
20/06/2024

CDS REPUBLICOF  prodat 5.000 20/12/2019  USD 1,000,000.00 (147,172.04)
ARGENTINA
5.000%
20/12/2023

CDS REPUBLICOF  progat 5.000 20/06/2020  USD 900,000.00 (394,531.29)
ARGENTINA
5.000%
20/12/2023

CDS LEBANESE  prodat 1.000 20/12/2023  USD 1,500,000.00 (531,533.82)
REPUBLIC 1.000%
20/12/2023

1,573,214.18

K vyplaté K Uhradé Datum Zavazky  Nerealizovany

splatnosti v UsD zisk nebo

(ztrata)

v USD

Ménové forwardy

90.92 USD 82.72 EUR 08/10/2019 90.92 0.70

7,364.25 EUR 8,094.64 USD 08/10/2019 8,094.64 (62.48)

8,185.56 (61.78)

Finanéni derivaty celkem 1,573,152.40

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Vyrocni zprava a auditované finan¢ni vykazy NN (L)

za rok uzavreny k 30. zafi 2019

NN (L) Emerging Markets Enhanced Index Sustainable Equity

(Vyjadreno v USD)

Statistika . "
Pocet akcii
Cista aktiva 30/09/2019 USD  136,783161.88 | Capitalisation] (EUR) ggfggggiz 1349
30/09/2018 USD 97,338,176.61 30/09/2017 1’936
30/09/2017 USD 118,961,020.16 ’
. . . .o Capitalisation | (USD) 30/09/2019 128
* %
Cista hodnota aktiv na akcii 30/09/2018 8299
Capitalisation | (EUR) 30/09/2019 EUR - 30/09/2017 7,258
:g;ggggi? 582 g’i:;gg Capitalisation | Hedged (i) (PLN) 30/09/2019 1,523
e 30/09/2018 1,409
Capitalisation | (USD) 30/09/2019 USD 3,710.07 30/09/2017 1,918
:gjggggi? 3:3 :'2gggg Capitalisation N (EUR) 30/09/2019 2,112
’ : 30/09/2018 2,200
Capitalisation | Hedged (i) (PLN) 30/09/2019 PLN 15,166.83 30/09/2017 2,838
:g;ggggi? gt: 1?;5?23 Capitalisation P (EUR) 30/09/2019 4,100
e 30/09/2018 5,861
Capitalisation N (EUR) 30/09/2019 EUR 309.43 30/09/2017 6,909
38;83;;813 Eﬂﬁ ;:323 Capitalisation P (USD) 30/09/2019 20,761
’ 30/09/2018 22,390
Capitalisation P (EUR) 30/09/2019 EUR 295.02 30/09/2017 25,876
28;23;;813 E32 ;g:gg Capitalisation R (USD) 30/09/2019 3,714
: 30/09/2018 4,264
Capitalisation P (USD) 30/09/2019 USD 1,869.32 30/09/2017 )
:gfggggi? 3:3 1’;3582 Capitalisation X (HUF) 30/09/2019 702
’ : 30/09/2018 2,339
Capitalisation R (USD) 30/09/2019 USD 223.22 30/09/2017 687
:g;gg;igi? 3:3 196'8% Capitalisation X (USD) 30/09/2019 4,076
30/09/2018 6,650
Capitalisation X (HUF) 30/09/2019 HUF 46,383.85 30/09/2017 5,567
OIS WU AT iony ) s0/05/2019 10657
e 30/09/2018 26,941
Capitalisation X (USD) 30/09/2019 USD 1,714.81 30/09/2017 5,290
30/09/2018 USD 1,528.32 T
! Capitalisation Z (EUR) 30/09/2019 659
30/09/2017 USD 1,833.13 30/09/2018 B
Capitalisation Y (USD) 30/09/2019 USD 161.93 30/09/2017 )
:gjggggi? 3:3 i;‘z;z Distribution P (USD) 30/09/2019 1,923
: 30/09/2018 2,276
Capitalisation Z (EUR) 30/09/2019 EUR 106,121.89 30/09/2017 3,434
:g;gg;igi? EBE : Distribution R (USD) 30/09/2019 3,693
30/09/2018 3,851
Distribution P (USD) 30/09/2019 USD 1,225.09 30/09/2017 )
30/09/2018 USD 1,101.08
30/09/2017 USD 1,326.11 Dividendy
Distribution R (USD) 30/09/2019 USD 218.66 Distribution P (USD) 14/12/2018 USD 14.75
30/09/2018 USD 196.83
30/09/2017 USD - Distribution R (USD) 14/12/2018 USD 4.10

* Vlypoéet ukazatele obratkovosti portfolia (PTR) provadi spravni agent metodou.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uétovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésicu.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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NN (L) Vyroc¢ni zprava a auditované financni vykazy

za rok uzavreny k 30. zafi 2019

NN (L) Emerging Markets Enhanced Index Sustainable Equity

(Vyjadreno v USD)
Statistika (pokracovani)

Poplatek za spravu v %*

Capitalisation | (USD) 30/09/2019 0.26%
Capitalisation | Hedged (i) (PLN) 30/09/2019 0.28%
Capitalisation N (EUR) 30/09/2019 0.35%
Capitalisation P (EUR) 30/09/2019 0.60%
Capitalisation P (USD) 30/09/2019 0.60%
Capitalisation R (USD) 30/09/2019 0.35%
Capitalisation X (HUF) 30/09/2019 1.10%
Capitalisation X (USD) 30/09/2019 1.10%
Capitalisation Y (USD) 30/09/2019 2.10%
Capitalisation Z (EUR) 30/09/2019 0.16%
Distribution P (USD) 30/09/2019 0.60%
Distribution R (USD) 30/09/2019 0.35%
Ukazatel obratkovosti portfolia 30/09/2019 94.16%
v %*

* Vlypoéet ukazatele obratkovosti portfolia (PTR) provadi spravni agent metodou.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uétovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésicu.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Vyroc€ni zprava a auditované financni vykazy

za rok uzavreny k 30. zafi 2019

NN (L) Emerging Markets Enhanced Index Sustainable Equity

Finan¢ni vykazy

Vykaz &istych aktiv k 30/09/2019

Poznamky
Portfolio cennych papiri celkem 2 135,982,726.85
Akcie 135,982,162.94
Dluhopisy a ostatni dluhové nastroje 563.91
Financni derivaty celkem 2 347.26
Opcni listy a prava odbéru 347.26
Hotovost v bance 1,170,769.45
Ostatni aktiva 4 454,310.96
Aktiva celkem 137,608,154.52
BéZna pasiva 4 (752,559.53)
Financni derivaty celkem 2 (72,433.11)
Ménové forwardy (72,433.11)
Pasiva celkem (824,992.64)
Cistd aktiva na konci roku 136,783,161.88

Vykaz operaci a zmén Cistych aktiv za rok uzavieny k

30/09/2019
Poznamky

Pfijmy celkem 2,776,765.11
Dividendy 2,762,971.02
Bankovni troky 13,794.09

Vydaje celkem (1,070,126.18)
Obhospodarovatelsky poplatek 5 (782,549.88)
Fixni servisni poplatek 6 (252,031.79)
Poplatky za dodatec¢né funkcionality tfid akcii 7 (508.78)
Dan z tpisu 10 (31,568.17)
Bankovni droky (3,467.56)

Cisté prijmy z investic 1,706,638.93

Realizované zisky z investi¢niho portfolia
Realizované ztraty z investi¢niho portfolia
Realizované zisky z finanénich derivati
Realizované ztraty z financnich derivatd
Realizované zisky z pfevodu mén
Realizované ztraty z prevodu mén

Zmény Cistych nerealizovanych ziskd nebo (ztrat) z
investi¢niho portfolia

Zmeény Cistych nerealizovanych ziski nebo (ztrat) z financnich
derivatl

Vysledek operaci

Upisy

Zpétné odkupy

Distribuce

Cista aktiva na za¢atku roku

Cistd aktiva na konci roku

(Vyjadreno v USD)

21,995,126.20
(18,638,758.11)
17,152.44
(465,453.64)
2,154,464.86
(2,208,483.38)
7,473,819.43

(123,625.60)

11,910,881.13
110,405,381.55
(82,823,068.42)
(48,208.99)
97,338,176.61
136,783,161.88

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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NN (L) Vyroéni zprava a auditované finan¢ni vykazy

za rok uzavreny k 30. zafi 2019

NN (L) Emerging Markets Enhanced Index Sustainable Equity

(Vyjadreno v USD)

Portfolio cennych papird k 30/09/2019
Pocet/ Nézev Ména  Trini hodnota % Pocet/ Nazev Ména  Trini hodnota %
NominaIni v UsSD CHA NominaIni v UsD CHA
hodnota hodnota
Pfevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke kotaci na 2,500 58.COM INC ADR UsD 123,275.00 0.09
oficidlnim trhu burzy a/nebo obchodované na jiném regulovaném trhu 21,492,368.45 15.71
Tchaj-wan

Akcie 156,000 ACER INC TWD 89,503.46  0.07
Kajmanské ostrovy 22,000 ADVANTECH CO LTD TWD 193,588.94 014
38,400 ALIBABA GROUP HOLDING LTD ADR usb 642163200  4.69 139,000 ASETECHNOLOGY HOLDING CO LTD WD 317,207.37 023
41,000 ANTA SPORTS PRODUCTS LTD HKD 339,164.99 0.25 118,000 ASIA CEMENT CORP WD 164,689.20 0.12
1,600 AUTOHOME INC ADR UsD 133,008.00 010 43,000 ASUSTEK COMPUTER INC WD 286,209.29 021
7,300 BAIDU INC ADR UsD 750.148.00 055 745,000 AU OPTRONICS CORP WD 188,744.38 014
600 BAOZUN INC ADR UsD 25,620.00 002 28,000 CATCHER TECHNOLOGY CO LTD WD 212,090.44 0.16
17,270 CHAILEASE HOLDING CO LTD WO 6,582.10 005 174,000 CATHAY FINANCIAL HOLDING CO LTD WD 229,386.45 017
16,000 CHINA AOYUAN GROUP LTD KD 1812384 001 38,000 CHANG HWA COMMERCIAL BANK LTD TWD 26,517.75 0.02
64,000 CHINA EVERGRANDE GROUP KD 136.336.96 010 70,000 CHICONY ELECTRONICS CO LTD TWD 206,224.11 015
6,400 CHINA LITERATURE LTD HKD 21,756.77 0.02 869,000 CHINA STEEL CORP WD 644,232.78 0.46
21,000 CHINA MEDICAL SYSTEM HOLDINGS LTD HKD 2496620 002 133,000 CHUNGHWA TELECOM CO LTD TWD 475,849.73 035
100,000 CHINA MENGNIU DAIRY CO LTD HKD 37439090 027 527,000 COMPAL ELECTRONICS INC WD 304,059.69 022
78,000 CHINA RESOURCES LAND LTD KD 326,848.99 024 375,000 CTBC FINANCIAL HOLDING CO LTD WD 248,996.76 018
26,000 CIFI HOLDINGS GROUP CO LTD HKD 15.189.94 001 68,000 DELTA ELECTRONICS INC TWD 290,415.64 021
222,000 COUNTRY GARDEN HOLDINGS CO LTD HKD 281,202.64 0.21 9,000 ECLATTEXTILE CO LTD ™WD 120,678.82 0.09
13,500 CTRIP.COM INTERNATIONAL LTD ADR usb 39541500  0.29 191,043 E.SUN FINANCIAL HOLDING CO LTD WD 161,642.53 012
22,000 FUTURE LAND DEVELOPMENT HOLDINGS LTD HKD 19,195.35 0.01 102,000 FAR EASTERN NEW CENTURY CORP ™WD 94,193.30 0.07
3,000 GDS HOLDINGS LTD ADR Uso 120,240.00 009 33,000 FAR EASTONE TELECOMMUNICATIONS COLTD  TWD 77,116.47 0.06
192,000 GEELY AUTOMOBILE HOLDINGS LTD HKD 32573921 024 18,400 FENG TAY ENTERPRISE CO LTD WD 131,960.22  0.10
40,000 GENSCRIPT BIOTECH CORP KD 76,638.52 006 144,000 FOXCONN TECHNOLOGY CO LTD WD 300,304.60 022
56,000 GREENTOWN SERVICE GROUP CO LTD HKD 55.004.21 0.08 144,000 FUBON FINANCIAL HOLDING CO LTD TWD 206,778.51 0.15
34,000 HAITIAN INTERNATIONAL HOLDINGS LTD HKD 69,653.29 0.05 4,000 GLOBALWAFERS CO LTD ™WD 40,484.13 0.03
4,100 1QIYI INC ADR Uso 66,133.00 005 7,120 HIWIN TECHNOLOGIES CORP WD 62,078.68 0.05
22,600 ID.COM INC ADR Uso 637.546.00 047 437,000 HON HAI PRECISION INDUSTRY CO LTD TWD 1,031,068.99 0.75
147,000 KINGBOARD LAMINATES HOLDINGS LTD HKD 13257265  0.10 12,000 HOTAI MOTOR CO LTD WD 18237200 013
105,000 KINGDEE INTERNATIONAL SOFTWARE GROUP CO  kp 110,633.47 0.08 228,000 INVENTEC CORP WD 157,269.25 011
LD 4,000 LARGAN PRECISION CO LTD WD 573,740.11 0.42
38,000 KINGSOFT CORP LTD HKD 80,659.23 0.06 85,000 LITE-ON TECHNOLOGY CORP TWD 135,070.67 0.10
48,000 LOGAN PROPERTY HOLDINGS CO LTD HKD 68,331.76 0.05 51,000 MEDIATEK INC W 606,585.12 044
71,000 MEITU INC HKD 16,302.27 0.01 247,000 MEGA FINANCIAL HOLDING CO LTD TWD 228,891.68 0.17
4300 MOMO INC ADR usb 133,214.00 0.10 17,000 MICRO-STAR INTERNATIONAL CO LTD TWD 49,480.25 0.04
1,900 NETEASE INCADR usb 505,742.00 0.37 40,000 NANYA TECHNOLOGY CORP TWD 103,788.94 0.08
4500 ZE‘C",'U?,’T,SE“ K;;EDUCATION & TECHNOLOGY usb 498,420.00 036 23,000 NOVATEK MICROELECTRONICS CORP WD 131,960.22 0.10
29,000 NEXTEER AUTOMOTIVE GROUP LTD HKD 23,934.23 0.02 127,000 PEGATRON CORP TWD 221,051.10 0.16
500 NOAH HOLDINGS LTD ADR UsD 14,600.00 001 3,000 PHISON ELECTRONICS CORP WD 26,736.93 0.02
436,500 SHUI ON LAND LTD HKD 86,861.24 0.05 44,000 POWERTECH TECHNOLOGY INC WD 123,670.00 0.09
2,100 SINA CORP/CHINA UsD 82,299.00 0.06 18,000 PRESIDENT CHAIN STORE CORP WD 168,254.12 012
233,000 SINO BIOPHARMACEUTICAL LTD HKD 296,027.76 0.22 189,000 QUANTA COMPUTER INC TWD 344,804.91 0.25
28,000 SSY GROUP LTD HKD 2214455 0.02 17,000 REALTEK SEMICONDUCTOR CORP WD 126,029.43 0.09
66,000 SUNAC CHINA HOLDINGS LTD HKD 265,198.87 0.19 56,000 SHIN KONG FINANCIAL HOLDING CO LTD WD 16,949.19 0.01
30,900 SUNNY OPTICAL TECHNOLOGY GROUP CO LTD HKD 454,075.57 0.33 41,000 SYNNEX TECHNOLOGY INTERNATIONAL CORP TWD 47,971.76 0.04
11,600 TAL EDUCATION GROUP ADR usb 397,184.00 0.29 46,000 TAIWAN MOBILE CO LTD TWD 166,062.31 0.12
151,700 TENCENT HOLDINGS LTD KD 638965050 467 697,000 I:;)WAN SEMICONDUCTOR MANUFACTURING CO  Twp 611078341 447
52,000 UNI-PRESIDENT CHINA HOLDINGS LTD HKD 56,116.54 0.04 39,000 TATUNG €O LTD wo 2137021 002
13,900 VIPSHOP HOLDINGS LTD ADR usd 123,988.00 0.9 205,000 UNI-PRESIDENT ENTERPRISES CORP WD 49425454 036
240,000 WANT WANT CHINA HOLDINGS LTD HKD 191,953.47 014 396,000 UNITED MICROELECTRONICS CORP W 171.039.02 013
1,500 WEIBO CORP ADR usD 67,125.00 0.05 15,000 VANGUARD INTERNATIONAL SEMICONDUCTOR  Twp 30,314.75 0.02

16,500 WUXI BIOLOGICS CAYMAN INC HKD 168,380.23 012 CORP
158,000 XINYI SOLAR HOLDINGS LTD HKD 94,726.64  0.07 7,000 WALSIN TECHNOLOGY CORP WD 3937211 0.03
12,000 YIHAI INTERNATIONAL HOLDING LTD HKD 71,331.99 0.05 50,000 WINBOND ELECTRONICS CORP ™D 28,767.59 0.02
700 YY INC ADR UsD 39.361.00 003 204,000 WISTRON CORP WD 164,714.98 012
21,000 ZHONGSHENG GROUP HOLDINGS LTD HKD 6629972 0.05 11,000 YAGEO CORP WD 87,398.67  0.06
85,500 35810 INC KD 141783.81 0.10 56,000 YUANTA FINANCIAL HOLDING CO LTD TWD 33,392.96 0.02
900 51J0BINC ADR usb 66,600.00 0.05 16,696,118.47 12.21

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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NN (L) Emerging Markets Enhanced Index Sustainable Equity

(Vyjadreno v USD)

Portfolio cennych papird k 30/09/2019 (pokraéovani)
Pocet/ Nézev Ména  Trini hodnota % Pocet/ Nazev Ména  Trini hodnota %
NominaIni v UsSD CHA NominaIni v UsD CHA
hodnota hodnota
&ina 27,800 ZHUZHOU CRRC TIMES ELECTRIC CO LTD HKD 115,073.86 0.08
18,000 AGILE GROUP HOLDINGS LTD HKD 21,858.82 0.02 15,284,775.88 11.17
120,000 BAIC MOTOR CORP LTD - H HKD 74,087.30 0.05 Jizni Korea
2,927,000 BANK OF CHINA LTD - H HKD 1,149,980.87 0.84
1,103 AMOREPACIFIC CORP KRW 129,558.58 0.09
664,000 BANK OF COMMUNICATIONS CO LTD - H HKD 433,665.84 0.32
324 AMOREPACIFIC CORP - PREF KRW 19,854.70 0.01
510,000 CHINA CITIC BANK CORP LTD - H HKD 271,934.08 0.20
110,000 CHINA COMMUNICATIONS SERVICES CORP LTD - pyyp 6230069 005 730 AMOREPACIFIC GROUP KRW 3991305 003
H 6,058 BNK FINANCIAL GROUP INC KRW 36,414.35 0.03
3,047,000 CHINA CONSTRUCTION BANK CORP - H HKD 2,324,292.68 171 1,538 CELLTRION HEALTHCARE CO LTD KRW 64,803.91 0.05
414,000 CHINA EVERBRIGHT BANK CO LTD - H HKD 176,385.95 013 3,250 CELLTRION INC KRW 445,596.29 033
237,500 CHINA GALAXY SECURITIES CO LTD - H HKD 126,333.01 0.09 1,311 CHEIL WORLDWIDE INC KRW 27,181.21 0.02
72,400 CHINA INTERNATIONAL CAPITAL CORPLTD-H  HKD 140,378.09 0.10 772 CJ CHEILJEDANG CORP KRW 151,347.24 0.11
245,000 CHINA LIFE INSURANCE CO LTD - H HKD 567,543.43 0.41 646 CJENM CO LTD KRW 91,487.19 0.07
171,500 CHINA MERCHANTS BANK CO LTD - H HKD 815,999.95 0.60 202 CJ LOGISTICS CORP KRW 24,402.46 0.02
601,000 CHINA MINSHENG BANKING CORP LTD - H HKD 408,619.28 0.30 2,183 DAELIM INDUSTRIAL CO LTD KRW 189,802.28 0.14
573,000 CHINA MOLYBDENUM CO LTD - H HKD 190,040.05 0.14 9,308 DAEWOO ENGINEERING & CONSTRUCTION CO KRW 37,585.29 0.03
234,000 CHINA NATIONAL BUILDING MATERIAL CO LTD - H HKD 210,138.53 0.15 L0
180,000 CHINA OILFIELD SERVICES LTD - H HKD 215,144.02 0.16 7,795 DOOSAN BOBCAT INC KRW 23069264 017
1,552 E-MART INC KRW 146,617.06 0.11
109,800 CHINA PACIFIC INSURANCE GROUP COLTD-H  HKD 403,377.81 0.29
100,500 CHINA RAILWAY CONSTRUCTION CORPLTD-H  HKD 109,866.19 0.08 2,384 FILA KOREALTD KRW 115,398.24 008
247,000 CHINA RAILWAY SIGNAL & COMMUNICATION o 15281144 011 3,925 GS ENGINEERING & CONSTRUCTION CORP KRW 108,284.91 0.08
CORP LTD - H 632 GS RETAIL CO LTD KRW 21,794.93 0.02
360,000 CHINA REINSURANCE GROUP CORP - H HKD 58,320.79 0.04 11,253 HANA FINANCIAL GROUP INC KRW 331,620.83 0.24
494,000 CHINA TELECOM CORP LTD - H HKD 224,963.65 0.16 6,919 HANKOOK TIRE & TECHNOLOGY CO LTD KRW 186,546.63 0.14
57,300 CHINA VANKE CO LTD - H HKD 199,542.06 0.15 231 HANMI PHARM CO LTD KRW 53,301.01 0.04
457,200 CHINA ZHONGWANG HOLDINGS LTD HKD 186,043.32 0.14 18,431 HANON SYSTEMS KRW 184,903.23 0.14
147,000 C:ONGQ'NG RURAL COMMERCIAL BANK COLTD  kp 78,193.48 0.06 501 HYUNDAI DEPARTMENT STORE CO LTD KRW 32,711.70 0.02
284,000 COSCO SHIPPING HOLDINGS CO LTD - H HKD 101,074.06 0.07 1,114 HYUNDAI GLOVIS COLTD KRW 145,286.13 0.11
331,000 CRRC CORP LTD - H HKD 230,957.73 017 579 HYUNDAI HEAVY INDUSTRIES HOLDINGS COLTD ~ KRW 169,176.52 0.12
152,000 DONGFENG MOTOR GROUP €O LTD - H KD 182,462.94 0.13 1,035 HYUNDAI MARINE & FIRE INSURANCE CO LTD KRW 22,843.29 0.02
33,300 ENN ENERGY HOLDINGS LTD HKD 344,49448  0.25 2,799 HYUNDAI MOBIS CO LTD Krw 58968150 043
146,000 FOSUN INTERNATIONAL LTD HKD 18065158 0.13 12,698 HYUNDAI STEEL CO KRW 41295172 0.30
138,000 GF SECURITIES CO LTD - H KD 145,571.09 011 19,531 INDUSTRIAL BANK OF KOREA KRW 215,532.50 0.15
275,000 GOME RETAIL HOLDINGS LTD HKD 2490624 002 1,407 KAKAO CORP KRW 159,385.11 0.2
212,000 GREAT WALL MOTOR CO LTD - H HKD 141,975.15 0.10 579 KCC CORP KRW 105,523.55 0.08
186,000 GUANGZHOU AUTOMOBILE GROUP COLTD-H  HKD 177,94729 0.3 5,190 KOREA GAS CORP KRw 17182126 0.3
20,000 GUANGZHOU R&F PROPERTIES CO LTD - H HKD 30,257.42 0.02 2,351 EgiﬁgSHIPBUILDlNG & OFFSHORE ENGINEERING  krw 243,718.60 0.18
75,400 GUOTAI JUNAN SECURITIES CO LTD - H HKD 117,340.61 0.09 1,092 KOREAN AIR LINES CO LTD KRW 20,906.07 0.02
194,400 HAITONG SECURITIES CO LTD HKD 203,838.05 0.15 2,021 LG CHEM LTD KRW 506,031.43 0.37
574,000 HUANENG RENEWABLES CORP LTD - H HKD 195,497.10 0.14 672 LG CHEM LTD - PREF KRW 94,101.91 0.07
147,200 HUATAI SECURITIES CO LTD - H HKD 220,441.36 0.16 5,299 LG ELECTRONICS INC KRW 298,585.13 0.22
122,000 JIANGSU EXPRESSWAY CO LTD - H HKD 155,001.66 0.11 360 LG HOUSEHOLD & HEALTH CARE LTD KRW 393,362.04 0.29
68,100 LEGEND HOLDINGS CORP - H HKD 147,155.90 0.11 120 LG HOUSEHOLD & HEALTH CARE LTD - PREF KRW 77,348.16 0.06
50,500 LONGFOR GROUP HOLDINGS LTD HKD 188,745.31 0.14 2,178 LG INNOTEK CO LTD KRW 207,575.97 0.15
240,000 PICC PROPERTY & CASUALTY CO LTD - H HKD 280,123.48 0.20 2,552 LG UPLUS CORP KRW 29,122.43 0.02
185,000 :'NG AN INSURANCE GROUP CO OF CHINALTD - pkp 2,125,066.97 1.55 22,484 MERITZ SECURITIES CO LTD KRW 94,924.72 0.06
383,000 POSTAL SAVINGS BANK OF CHINA CO LTD HKD 233,530.63 0.17 18,233 MIRAE ASSET DAEWOO COLTD KRw 114,323.04 0.08
80,000 SHANDONG WEIGAO GROUP MEDICAL POLYMER  pkp 82,353.24 0.06 4,336 NAVER CORP KRW 569,119.26 042
COLTD-H 572 NCSOFT CORP KRW 249,142.67 0.18
44,900 S:ANGHA' PHARMACEUTICALS HOLDING COLTD  pkp 81,330.20 0.06 10,184 NH INVESTMENT & SECURITIES CO LTD KRW 108,127.58 0.08
590,000 SINOPEC SHANGHAI PETROCHEMICAL COLTD -H  HKD 17159476 0.3 5,580 POSCO KRW 1,058,947.46 0.7
36,000 SINOPHARM GROUP CO LTD - H HKD 112,738.22 0.08 2,203 POSCO CHEMICAL CO LTD KRW 81,312.92 0.06
43,000 SINOTRANS LTD - H HKD 13,493.38 0.01 3,490 SAMSUNG CARD CO LTD KRW 102,556.95 0.07
247,000 SOHO CHINA LTD HKD 70,576.83 0.05 4,931 SAMSUNG C&T CORP KRW 369,778.62 0.27
102,000 TINGYI CAYMAN ISLANDS HOLDING CORP HKD 143,643.65 0.11 3,920 SAMSUNG ELECTRO-MECHANICS CO LTD KRW 337,549.64 0.25
57,000 TONG REN TANG TECHNOLOGIES CO LTD - H HKD 51,841.98 0.04 9,098 SAMSUNG ENGINEERING CO LTD KRw 127,781.97 0.09
51,000 TRAVELSKY TECHNOLOGY LTD - H HKD 105,911.17 0.08 1,163 SAMSUNG FIRE & MARINE INSURANCE COLTD  KRW 216,819.80 0.16
116,000 WEICHAI POWER CO LTD - H HKD 167,206.67 0.12 27,878 SAMSUNG HEAVY INDUSTRIES CO LTD KRW 183,654.76 0.12
27,800 XINJIANG GOLDWIND SCIENCE & TECHNOLOGY  kp 32,008.64 0.02 4,236 SAMSUNG LIFE INSURANCE CO LTD KRW 251,790.83 0.18
COLTD-H 2,541 SAMSUNG SDI CO LTD KRW 473,722.36 0.35
124,000 ZHEJIANG EXPRESSWAY CO LTD - H HKD 107,242.90 0.08 1,894 SAMSUNG SDS CO LTD RW 301.640.26 0.22
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hodnota hodnota
5,211 SAMSUNG SECURITIES CO LTD KRW 154,001.46 0.11 21,315 ZEE ENTERTAINMENT ENTERPRISES LTD INR 79,552.89 0.06
16,407 SHINHAN FINANCIAL GROUP CO LTD KRW 573,350.00 0.42 12,956,807.74  9.47
148 SHINSEGAE INC KRW 32,479.20 0.02 .
18,623 SK HYNIX INC KRW 1,279,781.47 0.94 Brazilie
3,340 SK INNOVATION CO LTD KRW 463,520.46 0.34 34,900 BANCO BRADESCO SA BRL 261,829.60 0.19
1,124 SK TELECOM CO LTD KRW 226,933.08 0.17 134,300 BANCO BRADESCO SA - PREF BRL 1,093,641.91 0.80
3,819 S-OIL CORP KRW 317,358.69 0.23 30,400 BANCO DO BRASIL SA BRL 331,995.97 0.24
2,376 WOONGIIN COWAY CO LTD KRW 168,047.15 0.12 20,300 BANCO SANTANDER BRASIL SA BRL 220,914.92 0.16
614 YUHAN CORP KRW 117,292.15 0.09 26,800 BB SEGURIDADE PARTICIPACOES SA BRL 225,381.48 0.16
14,506,727.95 10.61 7,100 B2W CIA DIGITAL BRL 82,413.45 0.06
. 79,000 B3 SA - BRASIL BOLSA BALCAO BRL 827,476.35 0.60
Indie 55,100 CCR SA BRL 228,183.37 0.17
31,963 AMBUJA CEMENTS LTD INR 92,052.47 0.07 22,800 grU[EESANEAMENTO BASICO DO ESTADO DE SAO  RL. 271,493.73 0.20
17,435 ASHOKLEYLAND LTD INR 16,729.22 0.01 52,600 CIA ENERGETICA DE MINAS GERAIS - PREF BRL 180,956.93 0.13
14,602 ASIAN PAINTS LTD INR 363,459.35 0.27 83.100 CIELO SA BRL 156,600.52 012
8,135 AUROBINDO PHARMA LTD INR 67,507.75 0.05 11,300 COSAN SA BRL 144.322.27 011
5521 AVENUE SUPERMARTS LTD - A INR 145,993.07 0.1 20,500 EQUATORIAL ENERGIA SA BRL 493,576.85 0.36
59,186 AXIS BANK LTD INR 571,909.96 0.42 21,300 HYPERA SA BRL 171,457.48 013
4,076 BAIA) AUTO LTD INR 168,406.01 0.12 22,200 IRB BRASIL RESSEGUROS S/A BRL 200,713.50 0.15
983 BAIAJFINSERV LTD INR 117,871.84 0.09 165,300 ITAU UNIBANCO HOLDING SA - PREF BRL 1,390,132.76 1.02
14,185 BHARAT PETROLEUM CORP LTD INR 94,685.03 0.07 194,200 ITAUSA - INVESTIMENTOS ITAU SA BRL 614,480.24 0.46
49,423 BHARTI AIRTEL LTD INR 260,334.67 0.19 60,900 KLABIN SA BRL 225,008.64 0.16
3,65 BHARTI INFRATEL LTD INR 14,451.45 o.01 42,200 KROTON EDUCACIONAL SA BRL 113,265.47 0.08
2,994 BRITANNIA INDUSTRIES LTD INR 124,671.14 0.09 25,400 LOCALIZA RENT A CAR SA BRL 320,863.30 0.23
13,784 CIPLALTD/INDIA INR 82,662.61 0.06 25,300 LOJAS AMERICANAS SA - PREF BRL 121,233.98 0.09
23,936 DAB‘UR INDIALTD INR 150451.13 0.1 31,500 LOJAS RENNER SA BRL 381,669.23 0.28
4,002 DIVI'S LABORATORIES LTD INR 94,079.93 0.07 4100 M DIAS BRANCO SA BRL 34,450.47 0.03
2,934 DR REDDY'S LABORATORIES LTD INR 111,787.42 0.08 20100 MAGAZINE LUIZA SA BRL 178,735.30 0.13
493 EICHER MOTORSLTD INR 12323504 0.09 26,000 MULTIPLAN EMPREENDIMENTOS IMOBILIARIOS  gR( 180,07874 0.3
13,117 GODREJ CONSUMER PRODUCTS LTD INR 127,155.80 0.09 SA
11,906 HAVELLS INDIA LTD INR 120,792.42 0.09 19,400 NATURA COSMETICOS SA BRL 157,700.10 0.12
20,929 HCL TECHNOLOGIES LTD INR 318,547.31 0.23 7,700 PORTO SEGURO SA BRL 108,861.81 0.08
2,996 HERO MOTOCORP LTD INR 113,720.57 0.08 8,200 RAIA DROGASIL SA BRL 188,611.42 0.14
141,606 HINDALCO INDUSTRIES LTD INR 382,244.76 0.28 54,400 RUMO SA BRL 319,969.27 0.23
9,808 HINDUSTAN PETROLEUM CORP LTD INR 41,837.29 0.03 12,300 SUL AMERICA SA BRL 140,882.75 0.10
24,321 HINDUSTAN UNILEVER LTD INR 681,202.01 0.50 25,900 TELEFONICA BRASIL SA - PREF BRL 341,610.89 0.25
45,832 HOUSING DEVELOPMENT FINANCE CORP LTD INR 1,278,590.23 0.93 35,800 TIM PARTICIPACOES SA BRL 102,361.84 0.07
69,972 ICICI BANK LTD INR 428,310.53 031 20,800 ULTRAPAR PARTICIPACOES SA BRL 92,330.15 0.07
16,378 INDIABULLS HOUSING FINANCE LTD INR 59,162.40 0.04 45,800 WEG SA BRL 266,417.15 0.19
87,424 INDIAN OIL CORP LTD INR 181,894.84 0.13 10,172,621.84 7.44
109,561 INFOSYS LTD INR 1,243,268.63 0.91 Jizni Afrika
5,974 LUPIN LTD INR 60,318.44 0.04
27,464 MAHINDRA & MAHINDRA LTD INR 212,368.09 0.16 21,033 ABSA GROUP LTD ZAR 212,057.03 0.16
18,750 MARICO LTD INR 104,241.92 0.08 5,456 ANGLO AMERICAN PLATINUM LTD ZAR 328,540.26 0.24
1,307 NESTLE INDIA LTD INR 257,254.86 0.19 11,960 ANGLOGOLD ASHANTI LTD ZAR 224,086.82 0.16
3,460 PIRAMAL ENTERPRISES LTD INR 79,483.21 0.06 6,634 ASPEN PHARMACARE HOLDINGS LTD ZAR 37,605.43 0.03
150,853 POWER GRID CORP OF INDIA LTD INR 424,660.41 0.30 10,883 BID CORP LTD ZAR 231,153.84 0.17
6,938 RECLTD INR 12,041.60 0.01 11,767 BIDVEST GROUP LTD/THE ZAR 148,079.89 0.11
85,948 RELIANCE INDUSTRIES LTD INR 1,617,115.90 1.18 1,467 CAPITEC BANK HOLDINGS LTD ZAR 124,562.21 0.09
535 SHREE CEMENT LTD INR 142,792.76 0.10 5,134 CLICKS GROUP LTD ZAR 72,795.29 0.05
2,453 SHRIRAM TRANSPORT FINANCE CO LTD INR 37,105.41 0.03 4,040 DISCOVERY LTD ZAR 30,388.26 0.02
28,535 TATA CONSULTANCY SERVICES LTD INR 844,347.51 0.62 102,311 FIRSTRAND LTD ZAR 419,635.36 0.31
103,854 TATA MOTORS LTD INR 172,115.97 0.13 2,935 FOSCHINI GROUP LTD/THE ZAR 31,640.90 0.02
62,576 TATA STEEL LTD INR 319,551.83 0.23 30,416 GOLD FIELDS LTD ZAR 152,696.85 0.11
17,780 TECH MAHINDRA LTD INR 179,634.48 0.13 123,893 GROWTHPOINT PROPERTIES LTD ZAR 188,750.42 0.14
13,335 TITAN CO LTD INR 239,909.88 0.18 12,814 INVESTEC LTD ZAR 67,482.14 0.05
3,785 ULTRATECH CEMENT LTD INR 232,009.42 0.17 10,735 KUMBA IRON ORE LTD ZAR 265,123.53 0.19
17,964 UPLLTD INR 152,406.35 011 9,949 LIFE HEALTHCARE GROUP HOLDINGS LTD ZAR 14,881.67 0.01
96,451 VODAFONE IDEA LTD INR 8,642.22 0.01 5,885 MR PRICE GROUP LTD ZAR 61,421.35 0.04
57,123 WIPRO LTD INR 193,368.70 0.14 12,292 NASPERS LTD - N ZAR 1,860,560.90 136
18,453 YES BANK LTD INR 10,870.97 0.01 13,037 NEDBANK GROUP LTD ZAR 195,024.06 0.14

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Vyroc€ni zprava a auditované financni vykazy

za rok uzavreny k 30. zafi 2019

NN (L)

NN (L) Emerging Markets Enhanced Index Sustainable Equity

(Vyjadreno v USD)

Portfolio cennych papird k 30/09/2019 (pokraéovani)
Pocet/ Nézev Ména  Trini hodnota o % Pocet/ Nazev Ména  Trini hodnota %
Nominalni v UsD CHA Nominalni v UsD CHA
hodnota hodnota
14,252 NETCARE LTD ZAR 16,496.13 0.01 218,800 CP ALL PCL THB 581,248.98 0.42
165,445 OLD MUTUAL LTD ZAR 210,918.51 0.15 206,000 HOME PRODUCT CENTER PCL THB 115,174.10 0.08
1,555 PSG GROUP LTD ZAR 21,655.65 0.02 84,200 INDORAMA VENTURES PCL THB 89,471.96 0.07
181,826 REDEFINE PROPERTIES LTD ZAR 93,895.97 0.08 4,400 KASIKORNBANK PCL THB 22,514.30 0.02
52,620 SANLAM LTD ZAR 258,822.73 0.19 45,700 KASIKORNBANK PCL THB 233,841.75 0.17
44,414 SAPPILTD ZAR 109,991.47 0.08 27,900 KRUNG THAI BANK PCL THB 15,690.04 0.01
25,100 SASOL LTD ZAR 418,915.48 0.31 49,900 LAND & HOUSES PCL THB 15,662.58 0.01
42,489 STANDARD BANK GROUP LTD ZAR 489,523.72 0.36 126,900 MINOR INTERNATIONAL PCL THB 155,590.98 0.11
4,451 TRUWORTHS INTERNATIONAL LTD ZAR 15,558.32 0.01 128,400 PTT EXPLORATION & PRODUCTION PCL THB 507,974.50 0.37
21,112 VODACOM GROUP LTD ZAR 166,584.65 0.12 146,600 PTT GLOBAL CHEMICAL PCL THB 257,634.46 0.19
29,272 WOOLWORTHS HOLDINGS LTD/SOUTH AFRICA  ZAR 106,334.82 0.08 573,000 PTT PCL THB 866,478.67 0.64
6,575,183.66  4.81 47,300 SIAM CEMENT PCL/THE - REG THB 630,975.97 0.46
30,600 SIAM COMMERCIAL BANK PCL/THE THB 118,057.87 0.09
Rusko 58,900 THAI OIL PCL THB 134,323.20 0.10
125,040 ALROSA PJSC usb 143,574.55 0.10 101,900 THAI UNION GROUP PCL THB 55,639.37 0.04
8,002 LUKOIL PJSC usb 664,443.81 0.49 4,428,520.68 3.24
7,339 LUKOIL PJSC -ADR usp 607,155.47 0.44 .
11,834 MAGNIT PJSC-SPON GDR REGS usb 154,611.21 0.11 Mexiko
700,800 MAGNITOGORSK IRON & STEEL WORKS PJSC usb 422,915.98 031 54,200 ALFA SAB DE CV-A MXN 47,765.40 0.03
22,100 MOBILE TELESYSTEMS PJSC ADR usp 179,010.00 0.13 1,700 ALSEA SAB DE CV MXN 3,960.70 0.00
55,970 MOSCOW EXCHANGE MICEX-RTS PJSC usb 81,726.16 0.06 975,700 AMERICA MOVIL SAB DE CV MXN 724,461.20 0.53
3,691 NOVATEK PJSC-GDR REG usp 748,534.80 0.55 24,400 ARCA CONTINENTAL SAB DE CV MXN 132,220.22 0.10
94,200 ROSNEFT OIL CO PJSC usb 608,762.88 0.45 34,000 COCA-COLA FEMSA SAB DE CV MXN 206,713.94 0.15
317,160 SBERBANK OF RUSSIA usp 1,113,096.81 0.81 77,300 FIBRA UNO ADMINISTRACION SA DE CV MXN 113,185.93 0.08
342,900 SURGUTNEFTEGAS OAO usb 197,973.66 0.14 82,900 FOMENTO ECONOMICO MEXICANO SABDECV ~ MXN 759,300.85 0.56
850,200 SURGUTNEFTEGAS PJSC usp 463,870.82 0.34 4,330 GRUMA SAB DE CV - B MXN 44,302.23 0.03
52 TRANSNEFT PJSC - PREF usb 120,057.03 0.09 11,400 GRUPO AEROPORTUARIO DEL PACIFICO SABDE  \xn 109,969.81 0.08
167,240,000 VTB BANK PJSC usb 109,709.44 0.09 0,865 g‘,ﬁum AEROPORTUARIO DEL SURESTE SABDE iy 150,333.33 011
5,615,442.62 411 cv-B
58,000 GRUPO BIMBO SAB DE CV MXN 105,753.65 0.08
Hongkong 10,300 GRUPO CARSO SAB DE CV MXN 30,205.13 0.02
56,000 BYD ELECTRONIC INTERNATIONAL CO LTD HKD 83,863.56 0.06 71,100 GRUPO FINANCIERO BANORTE SAB DE CV MXN 383,012.36 0.28
388,000 CHINA AGRI-INDUSTRIES HOLDINGS LTD HKD 126,208.64 0.09 70,100 GRUPO TELEVISA SAB MXN 137,295.74 0.10
58,000 CHINA EVERBRIGHT LTD HKD 67,344.48 0.05 68,400 KIMBERLY-CLARK DE MEXICO SAB DE CV MXN 137,395.87 0.10
176,000 CHINA JINMAO HOLDINGS GROUP LTD HKD 100,803.63 0.07 68,000 ORBIA ADVANCE CORP SAB DE CV MXN 133,217.18 0.10
182,000 CHINA MOBILE LTD HKD 1,505,561.65 1.10 9,400 PROMOTORA Y OPERADORA DE MXN 84,016.31 0.06
INFRAESTRUCTURA SAB DE CV
142,000 CHINA OVERSEAS LAND & INVESTMENT LTD HKD 446,501.01 0.33 174,900 WAL-MART DE MEXICO SAB DE CV MXN 518,127.08 038
94,500 f:;NA RESOURCES PHARMACEUTICAL GROUP HKD 88,600.53 0.06 382123693  2.79
68,800 CHINA TAIPING INSURANCE HOLDINGS COLTD ~ HKD 153,583.18 0.11 Malajsie
82,000 CHINA TRADITIONAL CHINESE MEDICINE HKD 37,655.94 0.03
HOLDINGS CO LTD 141,400 CIMB GROUP HOLDINGS BHD MYR 169,869.12 0.12
214,000 CHINA UNICOM HONG KONG LTD HKD 227,119.42 0.17 203,900 DIALOG GROUP BHD MYR 165,574.40 012
717,000 CNOOC LTD HKD 1,093,874.53 0.80 70.800 DIG.COM BHD YR 032004 0.06
168,000 CSPC PHARMACEUTICAL GROUP LTD HKD 337,311.53 0.25 15,000 FRASER & NEAVE HOLDINGS BHD MYR 158,371.15 012
67,000 FAR EAST HORIZON LTD HKD 62,219.05 0.05 23,600 GAMUDA BHD YR 20,855.03 0.02
17,000 HUA HONG SEMICONDUCTOR LTD HKD 33,829.12 0.02 25,600 GENTING PLANTATIONS BHD MYR 60,591.35 0.00
326,000 LENOVO GROUP LTD HKD 217,488.58 016 93,600 HAP SENG CONSOLIDATED BHD MYR 220,419.39 0.16
704,000 MMG LTD HKD 166,135.16 0.12 49,200 HARTALEGA HOLDINGS BHD MYR 61,690.95 0.05
76,000 SHENZHEN INVESTMENT LTD HKD 28,017.45 0.02 37,400 HONG LEONG BANK BHD MYR 146,134.22 011
36,500 SINO-OCEAN GROUP HOLDING LTD HKD 12,384.88 0.01 128,600 1HH HEALTHCARE BHD YR 174.456.17 013
49,000 SINOTRUK HONG KONG LTD HKD 72,630.56 0.05 31,900 LIM CORP BHD MYR 16,685.22 0.01
92,000 SUN ART RETAIL GROUP LTD HKD 93,415.31 0.07 125,300 MALAYAN BANKING BHD YR 262,799.86 0.19
212,000 TOWNGAS CHINA COLTD HKD 159,012.17 0-12 32,300 MALAYSIA AIRPORTS HOLDINGS BHD MYR 66,729.16 0.05
5,114,060.38  3.74 62,300 MAXIS BHD MYR 83,324.58 0.06
Thajsko 60,300 MISC BHD MYR 112,333.41 0.08
4,500 NESTLE MALAYSIA BHD MYR 156,591.83 0.11
29,500 ADVANCED INFO SERVICE PCL THB 212,195.52 0-16 155,800 PETRONAS CHEMICALS GROUP BHD MYR 280,566.52 0.21
14,800 BANGKOK BANK PCL - REG THB 83,956.19 0.06 4,800 PETRONAS DAGANGAN BHD MYR 27,055.17 0.02
235,900 BANGKOK DUSIT MEDICAL SERVICES PCL - F THB 186,652.93 0.14 77,300 PPB GROUP BHD YR 334,898.97 024
4,400 BUMRUNGRAD HOSPITAL PCL THB 18,414.26 0.01 97,400 PUBLIC BANK BHD MYR 467.110.58 0.3
148,000 CHAROEN POKPHAND FOODS PCL THB 127,023.05 0.09

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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NN (L) Vyroéni zprava a auditované finan¢ni vykazy

za rok uzavreny k 30. zafi 2019

NN (L) Emerging Markets Enhanced Index Sustainable Equity

(Vyjadreno v USD)

Portfolio cennych papird k 30/09/2019 (pokraéovani)
Pocet/ Nézev Ména  Trini hodnota o % Pocet/ Nazev Ména  Trini hodnota %
Nominalni v UsD CHA Nominalni v UsD CHA
hodnota hodnota
59,300 RHB BANK BHD MYR 79,878.67 0.06 1,145 PLDTINC PHP 25,007.52 0.02
127,100 SIME DARBY BHD MYR 68,300.69 0.05 39,000 ROBINSONS LAND CORP PHP 18,435.27 0.01
144,400 SIME DARBY PLANTATION BHD MYR 163,126.82 0.12 6,080 SECURITY BANK CORP PHP 23,109.40 0.02
58,600 TELEKOM MALAYSIA BHD MYR 50,384.52 0.04 16,275 SM INVESTMENTS CORP PHP 304,901.12 0.22
13,400 TOP GLOVE CORP BHD MYR 14,241.70 0.01 397,200 SM PRIME HOLDINGS INC PHP 285,082.77 0.21
84,900 WESTPORTS HOLDINGS BHD MYR 83,744.21 0.06 45,880 UNIVERSAL ROBINA CORP PHP 138,091.45 0.10
3,526,053.73 2.58 1,660,255.68 1.21
Indonésie Polsko
775,100 ASTRA INTERNATIONAL TBK PT IDR 360,384.64 0.26 6,376 BANK MILLENNIUM SA PLN 9,088.92 0.01
302,300 BANK CENTRAL ASIA TBK PT IDR 646,340.61 0.47 8,160 BANK POLSKA KASA OPIEKI SA PLN 208,419.24 0.15
538,100 BANK MANDIRI PERSERO TBK PT IDR 264,406.31 0.19 1,963 CCCSA PLN 67,715.83 0.05
212,200 BANK NEGARA INDONESIA PERSERO TBK PT IDR 109,874.60 0.08 3,825 CYFROWY POLSAT SA PLN 25,206.47 0.02
1,642,400 BANK RAKYAT INDONESIA PERSERO TBK PT IDR 476,695.17 0.36 5,470 GRUPA LOTOS SA PLN 120,829.40 0.09
1,591,000 BARITO PACIFIC TBK PT IDR 110,960.90 0.08 92 LPPSA PLN 197,348.57 0.14
234,300 CHAROEN POKPHAND INDONESIA TBK PT IDR 88,306.09 0.06 862 MBANK SA PLN 74,736.84 0.05
32,000 INDOCEMENT TUNGGAL PRAKARSA TBK PT IDR 42,212.05 0.03 9,202 ORANGE POLSKA SA PLN 12,681.25 0.01
82,900 INDOFOOD CBP SUKSES MAKMUR TBK PT IDR 70,227.02 0.05 12,890 POLSKI KONCERN NAFTOWY ORLEN SA PLN 317,334.85 0.23
162,700 JASA MARGA PERSERO TBK PT IDR 65,332.16 0.05 38,102 ESWSZECHNA KASA OSZCZEDNOSCI BANK POLSKI  p 373,687.85 0.28
154,300 KALBE FARMATBK PT IR 18,207.29 0.01 19,704 POWSZECHNY ZAKLAD UBEZPIECZEN SA PLN 183,713.64 0.13
999,800 PERUSAHAAN GAS NEGARA TBK PT IDR 147,909.83 0.11
1,548,600 TELEKOMUNIKASI INDONESIA PERSERO TBK PT IDR 470,198.38 0.34 1,590,762.86  1.16
56,600 UNILEVER INDONESIA TBK PT IDR 185,410.36 0.14 Spojené arabské emiraty
3,056,465.41  2.23 71,766 ABU DHABI COMMERCIAL BANK PJSC AED 153,568.67 0.11
Chile 35,587 ALDAR PROPERTIES PJSC AED 20,248.79 0.01
5,305 DP WORLD PLC usp 74,216.95 0.05
772,378 AGUAS ANDINAS SA - A cap 422,991.25 031 126,766 EMAAR PROPERTIES PJSC AED 159,098.12 0.13
1,509,850 BANCO DE CHILE cLp 211,692.70 0.15 79,944 EMIRATES TELECOMMUNICATIONS GROUP CO aep 359.113.02 0.26
1,010 BANCO DE CREDITO E INVERSIONES SA cLp 63,692.53 0.05 PISC
1,499,208 BANCO SANTANDER CHILE cLp 105,759.11 0.08 79,621 FIRST ABU DHABI BANK PJSC AED 326,014.41 0.24
68,434 CENCOSUD SA cLp 112,771.54 0.08 1,092,259.96 0.80
16,519 EMBOTELLADORA ANDINA SA - PREF cLp 55,350.29 0.04 Katar
1,391 EMPRESA NACIONAL DE TELECOMUNICACIONES  ¢(p 12,212.33 0.01
SA 86,725 BARWA REAL ESTATE CO QAR 79,793.67 0.06
19,074 EMPRESAS COPEC SA cap 180,078.07 0.13 47,764 COMMERCIAL BANK PSQC/THE QAR 56,540.19 0.04
2,389,621 ENEL AMERICAS SA cp 438,083.24 0.32 81,073 MASRAF AL RAYAN QSC QAR 78.824.06 0.06
38,792 SACI FALABELLA cLp 217,078.16 0.16 20,000 OOREDOO QPSC QAR 39,714.36 0.03
1,819,709.22  1.33 17,000 QATAR INSURANCE CO SAQ QAR 15,641.31 0.01
Bermudy 25,491 QATAR ISLAMIC BANK SAQ QAR 109,217.14 0.08
136,000 ALIBABA HEALTH INFORMATION TECHNOLOGY ¢ 118,835.63 008 132,497 QATAR NATIONAL BANK QPSC QAR 701,968.45 0.51
LTD 1,081,699.18 0.79
348,000 BEUING ENTERPRISES WATER GROUP LTD HKD 178,008.52 0.13 )
142,000 BRILLIANCE CHINA AUTOMOTIVE HOLDINGS LTD ~ HKD 152,516.77 0.11 Kolumbie
84,200 CHINA GAS HOLDINGS LTD HKD 325,440.72 0.24 6,327 BANCOLOMBIA SA cop 71,846.98 0.05
2,700 CREDICORP LTD usb 562,788.00 0.41 16,455 BANCOLOMBIA SA - PREF cop 203,413.58 0.15
64,000 HAIER ELECTRONICS GROUP CO LTD HKD 166,951.55 0.12 19,310 CEMENTOS ARGOS SA cop 41,301.78 0.03
22,000 LUYE PHARMA GROUP LTD HKD 15,687.43 0.01 453,051 ECOPETROL SA cop 384,222.43 0.29
76,000 SHENZHEN INTERNATIONAL HOLDINGS LTD HKD 146,000.97 0.11 252,460 GRUPO AVAL ACCIONES Y VALORES SA - PREF cop 94,351.66 0.07
76,000 f'TFE)UAN PHARMACEUTICAL HOLDINGS GROUP HKD 11,536.60 0.01 35,071 INTERCONEXION ELECTRICA SA ESP cop 183,902.06 0.13
1,677,766.19 1.23 979,038.49  0.72
Filipiny Turecko
356,890 AYALA LAND INC PHP 340,501.84 0.25 18,102 AKBANKT.A.S. TRY 26,031.74 0.02
15,150 BANK OF THE PHILIPPINE ISLANDS PHP 27,184.06 0.02 2171 ARCELIKAS TRY 7,320.61 0.01
60,100 BDO UNIBANK INC oHP 165,817.09 012 182,972 EREGLI DEMIR VE CELIK FABRIKALARI TAS TRY 221,970.81 0.17
475 GLOBE TELECOM INC oHP 1677117 0.01 6,754 FORD OTOMOTIV SANAYI AS TRY 71,050.67 0.05
5,343 GT CAPITAL HOLDINGS INC PHP 86,799.27 0.06 29,195 KOCHOLDING AS TRY 97,773.39 0.07
59,530 INTERNATIONAL CONTAINER TERMINAL SERVICES  pyyp 138,286.94 0.10 3,989 TAV HAVALIMANLARI HOLDING AS TRY 16,672.35 0.01
INC 3,238 TUPRAS TURKIVE PETROL RAFINERILERI AS TRY 82,290.45 0.06
18,620 JOLLIBEE FOODS CORP PHP 79,753.81 0.06 7,714 TURKCELL ILETISIM HIZMETLERI AS TRY 17,773.69 0.01
124,700 MEGAWORLD CORP PHP 10,513.97 0.01 44,476 TURKIYE GARANTI BANKASI AS TRY 80,421.49 0.06

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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NN (L)

NN (L) Emerging Markets Enhanced Index Sustainable Equity

(Vyjadreno v USD)

Portfolio cennych papird k 30/09/2019 (pokraéovani)
Pocet/ Nézev Ména  Trini hodnota % Pocet/ Nazev Ména  Trini hodnota %
NominaIni v UsSD CHA NominaIni v UsD CHA
hodnota hodnota
4,997 TURKIYE IS BANKASI AS - C TRY 5,548.78 0.00 Dluhopi  dluhové na .
27,798 TURKIYE SISE VE CAM FABRIKALARI AS TRY 22,990.64 0.02 u oplsy a ostatni uhove naStroje
649,844.62  0.48 Indie
Madarsko 40,140 BRITANNIA INDUSTRIES LTD 8.000% 28/08/2022  INR 563.91 0.00
563.91 0.00
22,862 MOL HUNGARIAN OIL & GAS PLC HUF 215,039.79 0.16
5,391 OTP BANK NYRT HUF 224,412.29 0.16 563.91 0.00
3,941 RICHTER GEDEON NYRT HUF 63,748.44 0.05
503,200.52 0.37 . , f o
! Portfolio cennych papird celkem 135,982,726.85 99.41
Recko
32,997 ALPHA BANK AE EUR 6162231 005 | Finanéni derivaty k 30/09/2019
88,150 EUROBANK ERGASIAS SA EUR 85,337.80 0.06
10,383 HELLENIC TELECOMMUNICATIONS EUR 143,079.07 0.10
ORGANIZATION SA K vyplaté K uhradé Datum Zévazky  Nerealizovany
7,143 JUMBO SA EUR 135,576.87 0.10 splatnosti v USD zisk nebo
1,874 MOTOR OIL HELLAS CORINTH REFINERIES SA EUR 43,761.81 0.03 (ztréta)
4,641 NATIONAL BANK OF GREECE SA EUR 14,131.51 0.01 v USD
483,509.37  0.35
Egypt Ménové forwardy
37,552 COMMERCIAL INTERNATIONAL BANK EGYPT SAE EGP 180,069.53 0.13 102,998.81 USD 408,343.73 PLN 08/10/2019 102,998.81 1,138.02
76,081 ELSEWEDY ELECTRIC CO EGP 62,487.80 0.05
24,037,704.29 PLN 6,069,744.16 USD 08/10/2019 6,069,744.16 (73,571.13)
242,557.33  0.18
. 6,172,742.97 (72,433.11)
Singapur
25,200 BOC AVIATION LTD HKD 232,571.37 0.17 Pocet/ Nazev Ména Trzni hodnota
232,571.37 0.17 Nominalni v USD
L bursk hodnota
ucembursko Prava odbéru
1,600 GLOBANT SA usb 146,528.00 0.11 588 B2W CIA DIGITAL RIGHTS 21/09/2019 BRL 347.26
146,528.00 0.11 71 FOSUN INTERNATIONAL RIGHTS 31/12/2049 HKD 0.00
Nizozemsko 347.26
4,099 X5 RETAIL GROUP NV -GDR REG usb 143,383.02 0.10 N . .
143,383.02  0.10 Financni derivaty celkem (72,085.85)
Ceska republika . Ve . .
Prehled ¢istych aktiv k 30/09/2019
2,119 KOMERCNI BANKA AS czK 71,587.69 0.05
22,126 MONETA MONEY BANK AS CZK 68,162.51 0.04 . %
139,750.20 0.09 CHA
; Portfolio cennych papird celkem 135,982,726.85 99.41
ersey
Financni derivaty celkem (72,085.85) (0.05)
5,728 POLYMETAL INTERNATIONAL PLC usb 82,769.60 0.06
82,769.60  0.06 Hotovost v bance 1,170,769.45 0.86
Argentina Ostatni aktiva a pasiva (298,248.57) (0.22)
1,800 GRUPO FINANCIERO GALICIA SA ADR usb 23,400.00 0.02 Cista aktiva celkem 136,783,161.88 100.00
5,700 TRANSPORTADORA DE GAS DEL SUR SA ADR - B usb 48,393.00 0.03
71,793.00 0.05
Belgie
3,381 TITAN CEMENT INTERNATIONAL SA EUR 70,401.95 0.05
70,401.95 0.05
Ostrov Man
7,765 NEPI ROCKCASTLE PLC ZAR 67,978.64 0.05
67,978.64  0.05
135,982,162.94 99.41

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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za rok uzavreny k 30. zafi 2019

NN (L) Emerging Markets Equity Opportunities

(Vyjadreno v USD)

Statistika
Capitalisation P (EUR) 30/09/2019 1.90%

Cistd aktiva 30/09/2019  USD = | Capitalisation Z (EUR) 30/09/2019 0.11%

30/09/2018 USD 13,291,295.91

30/09/2017 USD 22,008,064.02 | cypitalisation Zz (EUR) 30/09/2019 0.01%
Cista hodnota aktiv na akcii**

Ukazatel obratkovosti portfolia 30/09/2019 116.64%

Capitalisation | (EUR) 30/09/2019 EUR S v%*

30/09/2018 EUR 7,183.67

30/09/2017 EUR 6,876.93
Capitalisation | (USD) 30/09/2019 USD -

30/09/2018 USD 7,403.45

30/09/2017 USD 7,213.49
Capitalisation P (EUR) 30/09/2019 EUR -

30/09/2018 EUR 348.83

30/09/2017 EUR 337.42
Capitalisation Z (EUR) 30/09/2019 EUR -

30/09/2018 EUR 7,336.79

30/09/2017 EUR 6,970.63
Capitalisation Zz (EUR) 30/09/2019 EUR -

30/09/2018 EUR 1,972,715.49

30/09/2017 EUR -

Pocet akcii

Capitalisation | (EUR) 30/09/2019 -
30/09/2018 4
30/09/2017 2

Capitalisation | (USD) 30/09/2019 -
30/09/2018 5
30/09/2017 2

Capitalisation P (EUR) 30/09/2019 -
30/09/2018 40
30/09/2017 40

Capitalisation Z (EUR) 30/09/2019 -
30/09/2018 5
30/09/2017 2,665

Capitalisation Zz (EUR) 30/09/2019 -
30/09/2018 6
30/09/2017

Poplatek za spravu v %*

Capitalisation | (EUR) 30/09/2019 0.86%

Capitalisation | (USD) 30/09/2019 0.86%

* Vlypoéet ukazatele obratkovosti portfolia (PTR) provadi spravni agent metodou.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uétovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésicu.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).

154



Vyro¢ni zprava a auditované financni vykazy NN (L)
za rok uzavieny k 30. zafi 2019

NN (L) Emerging Markets Equity Opportunities

(Vyjadreno v USD)

Finan¢ni vykazy

Vykaz operaci a zmén Cistych aktiv za obdobi od 01/10/2018

do 15/02/2019

Poznamky
PFijmy celkem 54,081.29
Dividendy 44,198.29
Bankovni Uroky 9,883.00
Vydaje celkem (1,040.20)
Obhospodarovatelsky poplatek 5 (242.34)
Fixni servisni poplatek 6 (416.32)
Dari z Upisu 10 (308.54)
Ostatni naklady 12 (73.00)
Cisté prijmy z investic 53,041.09
Realizované zisky z investi¢niho portfolia 2,732,770.31

Realizované ztraty z investi¢niho portfolia
Realizované ztraty z finan¢nich derivata

(1,169,481.20)
(11,963.87)

Realizované zisky z prevodu mén 38,419.23
Realizované ztraty z pfevodu mén (46,773.58)
Zmény Cistych nerealizovanych zisk( nebo (ztrat) z (1,895,394.53)

investi¢niho portfolia
Vysledek operaci
Zpétné odkupy
Cista aktiva na za¢4tku obdobi

Cistd aktiva na konci obdobi

(299,382.55)
(12,991,913.36)
13,291,295.91

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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NN (L) Vyroéni zprava a auditované finan¢ni vykazy

za rok uzavreny k 30. zafi 2019

NN (L) Emerging Markets High Dividend

(Vyjadreno v EUR)

Statistika
Cist4 aktiva 30/09/2019 EUR 459,590,128.09 Capitalisation Y (USD) 30/09/2019 USD 217.10
30/09/2018 EUR 374,116,724.59 30/09/2018 USD 232.94
30/09/2017 EUR 368,551,933.33 30/09/2017 USD -
Cista hodnota aktiv na akcii** Capitalisation Zz (EUR) 30/09/2019 EUR 5,978.53
30/09/2018 EUR 5,820.19
Capitalisation | (EUR) 30/09/2019 EUR 6,760.61 30/09/2017 EUR 5,819.47
30/09/2018 EUR 6,637.69
30/09/2017 EUR 6,693.46 Distribution N (EUR) 30/09/2019 EUR 838.01
30/09/2018 EUR 854.58
Capitalisation | (USD) 30/09/2019 USD 65.38 30/09/2017 EUR 891.87
30/09/2018 USD 68.39
30/09/2017 USD 70.19 Distribution P (EUR) 30/09/2019 EUR 783.62
30/09/2018 EUR 806.17
Capitalisation | Hedged (i) (CZK) 30/09/2019  CzZK 158,318.95 30/09/2017 EUR 848.64
30/09/2018 CzK 153,368.76
30/09/2017 CzZK 154,983.62 Distribution R (EUR) 30/09/2019 EUR 228.69
30/09/2018 EUR 233.41
Capitalisation | Hedged (i) (PLN) 30/09/2019 PLN 28,423.22 30/09/2017 EUR -
30/09/2018 PLN 27,430.83
30/09/2017 PLN 27,154.05 Distribution X (M) (USD) 30/09/2019 USD 204.75
30/09/2018 USD 230.11
Capitalisation N (EUR) 30/09/2019 EUR 283.64 30/09/2017 USD -
30/09/2018 EUR 279.01
30/09/2017 EUR 281.89 Distribution Y (M) (USD) 30/09/2019 USD 201.37
30/09/2018 USD 228.74
Capitalisation N (USD) 30/09/2019 USD 99.37 30/09/2017 USD -
30/09/2018 USD 104.14
30/09/2017 USD 107.09 Poéet akeii
Capitalisation P (EUR) 30/09/2019 EUR 269.92 Capitalisation | (EUR) 30/09/2019 9,083
30/09/2018 EUR 267.73 30/09/2018 10,079
30/09/2017 EUR 272.77 30/09/2017 12,894
Capitalisation P (USD) 30/09/2019 USD 94.53 Capitalisation | (USD) 30/09/2019 302,595
30/09/2018 USD 99.91 30/09/2018 331,110
30/09/2017 USD 103.62 30/09/2017 376,544
Capitalisation R (EUR) 30/09/2019 EUR 237.06 Capitalisation | Hedged (i) (CZK) 30/09/2019 1,158
30/09/2018 EUR 233.41 30/09/2018 1,066
30/09/2017 EUR - 30/09/2017 962
Capitalisation R (USD) 30/09/2019 USD - Capitalisation | Hedged (i) (PLN) 30/09/2019 1,970
30/09/2018 USD 217.80 30/09/2018 3,520
30/09/2017 USD - 30/09/2017 4,991
Capitalisation X (EUR) 30/09/2019 EUR 1,017.46 Capitalisation N (EUR) 30/09/2019 228,506
30/09/2018 EUR 1,014.36 30/09/2018 172,744
30/09/2017 EUR 1,038.75 30/09/2017 194,729
Capitalisation X (USD) 30/09/2019 USD 52.75 Capitalisation N (USD) 30/09/2019 2,772
30/09/2018 USD 56.03 30/09/2018 3,910
30/09/2017 USD 58.40 30/09/2017 4,810
Capitalisation X Hedged (i) (CZK) 30/09/2019 CzZK 1,100.52 Capitalisation P (EUR) 30/09/2019 21,908
30/09/2018 CzZK 1,082.58 30/09/2018 23,204
30/09/2017 CzZK 1,110.89 30/09/2017 25,828

* Vlypoéet ukazatele obratkovosti portfolia (PTR) provadi spravni agent metodou.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uétovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésicu.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Vyrocni zprava a auditované finan¢ni vykazy NN (L)

za rok uzavreny k 30. zafi 2019

NN (L) Emerging Markets High Dividend

(Vyjadreno v EUR)

Statistika (pokracovani)
Dividendy

Pocet akeii Distribution N (EUR) 14/12/2018 EUR 29.40
Capitalisation P (USD) 30/09/2019 195,594 Distribution P (EUR) 14/12/2018 EUR 27.85

30/09/2018 208,730

30/09/2017 232,107 Distribution R (EUR) 14/12/2018 EUR 8.00
Capitalisation R (EUR) 30/09/2019 184 Distribution X (M) (USD) 04/09/2019 USD 1.03

30/09/2018 303

30/09/2017 R Distribution X (M) (USD) 02/08/2019 USD 1.03
Capitalisation R (USD) 30/09/2019 - Distribution X (M) (USD) 02/07/2019 USD 1.03

30/09/2018 243

30/09/2017 - Distribution X (M) (USD) 04/06/2019 USD 1.03
Capitalisation X (EUR) 30/09/2019 4,166 Distribution X (M) (USD) 03/05/2019 USD 1.03

30/09/2018 1,141

30/09/2017 710 Distribution X (M) (USD) 02/04/2019 USD 1.03
Capitalisation X (USD) 30/09/2019 33,779 Distribution X (M) (USD) 04/03/2019 USD 1.03

30/09/2018 38,856

30/09/2017 42,866 Distribution X (M) (USD) 04/02/2019 USD 1.03
Capitalisation X Hedged (i) (CZK) 30/09/2019 121,726 Distribution X (M) (USD) 03/01/2019 USD 1.03

30/09/2018 152,106

30/09/2017 159,672 Distribution X (M) (USD) 04/12/2018 USD 1.03
Capitalisation Y (USD) 30/09/2019 767 Distribution X (M) (USD) 02/11/2018 USD 1.03

30/09/2018 343

30/09/2017 - Distribution X (M) (USD) 02/10/2018 USD 1.03
Capitalisation Zz (EUR) 30/09/2019 43,016 Distribution Y (M) (USD) 04/09/2019 USD 1.03

30/09/2018 29,656

30/09/2017 20,912 Distribution Y (M) (USD) 02/08/2019 USD 1.03
Distribution N (EUR) 30/09/2019 1,328 Distribution Y (M) (USD) 02/07/2019 USD 1.03

30/09/2018 1,936

30/09/2017 1,766 Distribution Y (M) (USD) 04/06/2019 USD 1.03
Distribution P (EUR) 30/09/2019 2,904 Distribution Y (M) (USD) 03/05/2019 USD 1.03

30/09/2018 2,503

30/09/2017 8,285 Distribution Y (M) (USD) 02/04/2019 USD 1.03
Distribution R (EUR) 30/09/2019 330 Distribution Y (M) (USD) 04/03/2019 USD 1.03

30/09/2018 649

30/09/2017 _ Distribution Y (M) (USD) 04/02/2019 USD 1.03
Distribution X (M) (USD) 30/09/2019 501 Distribution Y (M) (USD) 03/01/2019 USD 1.03

30/09/2018 200

30/09/2017 R Distribution Y (M) (USD) 04/12/2018 USD 1.03
Distribution Y (M) (USD) 30/09/2019 1,096 Distribution Y (M) (USD) 02/11/2018 USD 1.03

30/09/2018 202

30/09/2017 - Distribution Y (M) (USD) 02/10/2018 USD 1.03

* Vlypoéet ukazatele obratkovosti portfolia (PTR) provadi spravni agent metodou.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uétovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésicu.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).

157



NN (L) Vyroc¢ni zprava a auditované financni vykazy

za rok uzavreny k 30. zafi 2019

NN (L) Emerging Markets High Dividend

(Vyjadreno v EUR)

Statistika (pokracovani)

Poplatek za spravu v %*

Capitalisation | (EUR) 30/09/2019 0.86%
Capitalisation | (USD) 30/09/2019 0.86%
Capitalisation | Hedged (i) (CZK) 30/09/2019 0.88%
Capitalisation | Hedged (i) (PLN) 30/09/2019 0.88%
Capitalisation N (EUR) 30/09/2019 1.05%
Capitalisation N (USD) 30/09/2019 1.05%
Capitalisation P (EUR) 30/09/2019 1.90%
Capitalisation P (USD) 30/09/2019 1.90%
Capitalisation R (EUR) 30/09/2019 1.15%
Capitalisation X (EUR) 30/09/2019 2.40%
Capitalisation X (USD) 30/09/2019 2.40%
Capitalisation X Hedged (i) (CZK) 30/09/2019 2.42%
Capitalisation Y (USD) 30/09/2019 3.40%
Capitalisation Zz (EUR) 30/09/2019 0.01%
Distribution N (EUR) 30/09/2019 1.05%
Distribution P (EUR) 30/09/2019 1.90%
Distribution R (EUR) 30/09/2019 1.15%
Distribution X (M) (USD) 30/09/2019 2.40%
Distribution Y (M) (USD) 30/09/2019 3.40%
Ukazatel obratkovosti portfolia 30/09/2019 66.13%
v %*

* Vlypoéet ukazatele obratkovosti portfolia (PTR) provadi spravni agent metodou.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uétovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésicu.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Vyro¢ni zprava a auditované financni vykazy NN (L)

za rok uzavreny k 30. zafi 2019

NN (L) Emerging Markets High Dividend

(Vyjadreno v EUR)

Finan¢ni vykazy

Vykaz &istych aktiv k 30/09/2019

Poznamky

Portfolio cennych papird celkem 2 451,066,107.46

Akcie 451,066,107.46
Hotovost v bance 6,424,073.95
Ostatni aktiva 4 4,065,844.34
Aktiva celkem 461,556,025.75
Bankovni kontokorenty (704.73)
BéZna pasiva 4 (1,949,961.24)
Financni derivaty celkem 2 (15,231.69)

Ménové forwardy (15,231.69)
Pasiva celkem (1,965,897.66)
Cistd aktiva na konci roku 459,590,128.09

Vykaz operaci a zmén Cistych aktiv za rok uzavieny k

30/09/2019
Poznamky
Pfijmy celkem 15,938,350.05
Dividendy 15,826,482.99
Ostatni pfijmy 11 111,867.06
Vydaje celkem (2,551,317.11)
Obhospodarovatelsky poplatek 5 (1,739,797.62)
Fixni servisni poplatek 6 (658,617.02)
Poplatky za dodate¢né funkcionality tfid akcii 7 (7,170.31)
Dan z Upisu 10 (86,638.78)
Bankovni Groky (56,643.07)
Ostatni naklady 12 (2,450.31)
Cisté pFijmy z investic 13,387,032.94
Realizované zisky z investi¢niho portfolia 15,770,280.19
Realizované ztraty z investi¢niho portfolia (39,362,312.85)
Realizované zisky z finanénich derivata 472,835.17
Realizované zisky z pfevodu mén 3,959,103.83
Realizované ztraty z prevodu mén (4,117,481.64)
Zmeény Cistych nerealizovanych ziski nebo (ztrat) z 21,296,644.66
investi¢niho portfolia
Zmény Cistych nerealizovanych ziskl nebo (ztrat) z finanénich (171,328.89)
derivatQ
Vysledek operaci 11,234,773.41
Upisy 224,315,277.17
Zpétné odkupy (149,919,232.68)
Distribuce (157,414.40)
Cista aktiva na zatatku roku 374,116,724.59
Cistd aktiva na konci roku 459,590,128.09

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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NN (L) Vyroéni zprava a auditované finan¢ni vykazy

za rok uzavreny k 30. zafi 2019

NN (L) Emerging Markets High Dividend

(Vyjadreno v EUR)

Portfolio cennych papird k 30/09/2019
Pocet/ Nézev Ména  Trini hodnota % Pocet/ Nazev Ména  Trini hodnota %
NominaIni v EUR CHA NominaIni v EUR CHA
hodnota hodnota
Pfevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke kotaci na 373,632 CIA HERING BRL 2,856,675.33 0.62
oficialnim trhu burzy a/nebo obchodované na jiném regulovaném trhu 398,452 CYRELA BRAZIL REALTY SA EMPREENDIMENTOS € gL 211027520 046
518,888 ITAU UNIBANCO HOLDING SA - PREF BRL 4,002,679.97 0.87
Akcie 421,754 MRV ENGENHARIA E PARTICIPACOES SA BRL 1,638,305.52 036
— 735,470 SLC AGRICOLA SA BRL 2,897,426.36 0.63
Jizni Korea 750,336 TELEFONICA BRASIL SA - PREF BRL 9,077,819.49 1.98
177,463 HANA FINANCIAL GROUP INC KRW 4,797,059.59 1.04 430,213 VALE SA BRL 4,523,702.22 0.98
39,242 HYUNDAI DEPARTMENT STORE CO LTD KRW 2,350,229.86 051 797,542 YDUQS PART BRL 6,336,613.17 137
303,992 KIA MOTORS CORP KRW 10,630,046.64 231 40,402,882.54  8.79
65,384 KT CORP KRW 1,376,328.20 030 .
27,096 POSCO KRW 4,716,710.42 1.03 Indie
677,218 SAMSUNG ELECTRONICS CO LTD KRW 25,472,740.85 5.55 1,606,719 BIRLASOFT LTD INR 1,447,397.80 031
6,687 SAMSUNG FIRE & MARINE INSURANCE COLTD ~ KRW 1,143,521.56 0.25 340,935 CENTURY TEXTILES & INDUSTRIES LTD INR 3,993,106.70 0.87
182,004 SHINHAN FINANCIAL GROUP CO LTD KRW 5,833,986.06 127 899,214 GRAPHITE INDIA LTD INR 3,393,824.02 074
81,028 SK HYNIX INC KRW 5,107,579.20 111 787,476 INFOSYS LTD INR 8,196,720.65 178
38,747 SK TELECOM CO LTD KRW 7,175,685.41 1.56 13,359 NIIT TECHNOLOGIES LTD INR 241,205.33 0.05
68,603,887.79 14.93 904,379 OIL & NATURAL GAS CORP LTD INR 1,542,196.92 034
. 3,854,401 PC JEWELLER LTD INR 1,588,931.12 035
Cina 59,042 TATA CONSULTANCY SERVICES LTD INR 1,602,500.71 035
3,904,000 fTEglN:'i CAPITAL INTERNATIONAL AIRPORT CO HKD 3,055,954.78 0.66 990,356 TECH MAHINDRA LTD INR 9,177,895.29 2.00
17,157,000 CHINA CONSTRUCTION BANK CORP - H HKD 12,004,761.38 261 31,183,778.54  6.79
4,651,000 CHINA LIFE INSURANCE CO LTD - H HKD 9,882,644.67 215 Rusko
4,491,500 CHINA RAILWAY CONSTRUCTION CORP LTD-H  HKD 4,503,842.79 0.98
19,920,260 INDUSTRIAL & COMMERCIAL BANK OF CHINALTD 1k 1223673342 2.67 1,655,047 ALROSA PISC RUB 174314227 038
H 873,309 GAZPROM PISC RUB 2,789,012.09 0.61
15,000,000 PETROCHINA CO LTD - H HKD 7,073,059.34 154 165,908 LUKOIL PISC RUB 12,636,326.55 275
3,053,146 SHANGHAI PHARMACEUTICALS HOLDING COLTD  Hkp 5072,79035 110 487,033 NOVOLIPETSK STEEL PJSC RUB 97923131 0.21
" 53,829,786.73 1171 2,836,678 SBERBANK OF RUSSIA PJSC RUB 9,131,841.67 1.99
27,279,553.89 5.94
Tchaj-wan
Thajsko
2,681,000 ASIA CEMENT CORP WD 3,432,209.11 075
374,800 FENG TAY ENTERPRISE CO LTD WD 2,465,577.32 0.54 1,321,900 BANGKOK BANK PCL THB 6,878,336.41 150
152,000 MACHVISION INC TWD 1,449,313.50 032 3,865,800 CHAROEN POKPHAND FOODS PCL THB 3,043,364.85 0.66
528,200 MAKALOT INDUSTRIAL €O LTD WD 2,568,936.26 0.56 2,035,900 PTT EXPLORATION & PRODUCTION PCL THB 7,388,004.37 161
5,932,000 POU CHEN CORP WD 6.971,517.22 152 11,867,700 THAI BEVERAGE PCL SGD 6,966,471.54 151
875,612 REXON INDUSTRIAL CORP LTD WD 2,304,043.85 0.50 24,276,177.17  5.28
14,190,750 TAIWAN BUSINESS BANK WD 5,349,393.72 115 Jini Afrika
2,961,447 TAIWAN SEMICONDUCTOR MANUFACTURING CO Tyyp 23,815,620.32 518
LTD 134,968 AFRICAN RAINBOW MINERALS LTD ZAR 1,149,135.81 0.25
48,356,611.30  10.52 32,780 ANGLO AMERICAN PLATINUM LTD AR 181057699 039
Hongkong 264,353 AVILTD ZAR 1,315,675.36 0.29
52,226 KUMBA IRON ORE LTD ZAR 1,183,114.55 0.26
1,760,000 BELING ENTERPRISES HOLDINGS LTD HKD 7,423,845.65 1.62 9.077 NASPERS LTD - N AR 1,260,252.26 0.27
1,491,500 CHINA MOBILE LTD HKD 11,317,336.65 2.46 162,633 NEDBANK GROUP LTD 7AR 2,643,23048 058
1,904,000 CHINA OVERSEAS LAND & INVESTMENT LTD HKD 5,491,549.02 119 1,895,565 OLD MUTUAL LTD 2R 221663167 0.8
494,000 CLP HOLDINGS LTD HKD 4,759,940.78 1.04 1,109,290 TELKOM SA SOC LTD ZAR 4,737,086.11 1.03
7,718,000 CNOOC LTD HKD 10,800,576.83 235 1631570323  3.55
9,308,000 LENOVO GROUP LTD HKD 5,695,987.93 124
2,158,000 SIM HOLDINGS LTD HKD 1,881,129.57 0.41 Spojené arabské emiraty
47,370,366.43 10.31 4,151,615 ABU DHABI COMMERCIAL BANK PISC AED 8,148,820.91 178
Kajmanské ostrovy 1,195,112 DUBAI ISLAMIC BANK PJSC AED 1,566,834.28 034
9,715,655.19 2.12
97,709 ALIBABA GROUP HOLDING LTD ADR UsD 14,987,961.91 3.26
2,438,000 CHINA RESOURCES LAND LTD HKD 9,370,873.43 2.03 Mexiko
715,000 HENGAN INTERNATIONAL GROUP CO LTD HKD 4,300,115.86 0.94 5,619,367 BANCO SANTANDER MEXICO SA INSTITUCION DE vy 6,503,090.53 141
392,400 TENCENT HOLDINGS LTD HKD 15,160,623.56 3.30 BANCA MULTIPLE GRUPO FINANCIERO SANTAND
4381957476  9.53 376,249 S::E(E) é\\sROPORTUARIO DEL CENTRONORTE  pxn 2,052,641.43 045
Brazilie 8,555,731.96  1.86
263,587 BANCO BRADESCO SA - PREF BRL 1,968,869.52 0.43
498,187 BANCO DO BRASIL SA BRL 4,990,515.76 1.09

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Vyro¢ni zprava a auditované financni vykazy NN (L)

za rok uzavreny k 30. zafi 2019

NN (L) Emerging Markets High Dividend

(Vyjadreno v EUR)

Portfolio cennych papird k 30/09/2019 (pokraéovani) Finanéni derivaty k 30/09/2019
Pocet/ Nazev Ména  Trinihodnota % Kvyplaté K uhradé Datum Zévazky  Nerealizovany
Nominalni v EUR CHA splatnosti v EUR zisk nebo
hodnota (ztrata)
v EUR
Indonésie
15,308,500 BANK NEGARA INDONESIA PERSERO TBK PT IDR 727073622 158 Ménové forwardy
7,270,736.22  1.58 321,261,497.76 CZK 12,403,913.27 EUR 08/10/2019  12,403,913.27 35,471.74
Bermudy 538,106.72 EUR 2,343,656.74 PLN 08/10/2019 538,106.72 2,009.13
1,270,000 CHINA RESOURCES GAS GROUP LTD HKD 5,758,195.75 1.25 51,12217 EUR 1,324,031.52 CZK 08/10/2019 5112217 (144.91)
5,758,195.75  1.25 58,868,247.51 PLN 13,516,159.77 EUR 08/10/2019  13,516,159.77 (52,657.65)
Turecko 26,509,301.93 (15,231.69)
836,544 TEKFEN HOLDING AS TRY 2,601,028.89 057 Finanéni derivaty celkem (15,231.69)
507,729 TURKCELL ILETISIM HIZMETLERI AS TRY 1,073,05930 023
669,422 VESTEL ELEKTRONIK SANAYI VE TICARET AS TRY 1,089,637.79 0.24 - e . .
476372598  1.04 Pfehled ¢istych aktiv k 30/09/2019
%
Madarsko EHA
142,573 MOL HUNGARIAN OIL & GAS PLC HUF 123008565 026 | poutalio cennych papird celkem 451,066,107.46 98.15
66,985 OTP BANK NYRT HUF 2,557,694.57 0.56
3,787,781.22 0.82 Financni deriva’ty celkem (15,231.69) 0.00
Singapur Hotovost v bance 6,424,073.95 1.40
2,047,100 FIRST RESOURCES LTD SGD 2,172,511.47 0.47 CS-Bank overdrafts (704.73) 0.00
2,172,511.47  0.47 | OQstatni aktiva a pasiva 2,115,883.10 0.45
Velka Britanie Cista aktiva celkem 459,590,128.09 100.00

113,356 MONDI PLC ZAR 1,991,768.65 0.44
1,991,768.65 0.44

Malajsie

1,792,300 CIMB GROUP HOLDINGS BHD MYR 1,975,011.06 0.43
1,975,011.06 0.43

Polsko
52,856 GRUPA LOTOS SA PLN 1,070,960.39 0.23
1,070,960.39 0.23

Recko
79,122 HELLENIC TELECOMMUNICATIONS EUR 1,000,102.08 0.22

ORGANIZATION SA
1,000,102.08 0.22

Chile

93,011 CIA CERVECERIAS UNIDAS SA CcLp 954,269.16 0.21
954,269.16  0.21

Nizozemsko
9,077 PROSUS NV EUR 611,335.95 0.13
611,335.95 0.13
451,066,107.46 98.15
Portfolio cennych papiri celkem 451,066,107.46  98.15

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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NN (L) Vyroéni zprava a auditované finan¢ni vykazy

za rok uzavreny k 30. zafi 2019

NN (L) Energy

(Vyjadreno v USD)

Statistika . "
Pocet akcii
Cista aktiva 30/09/2019 USD 89,201,433.96 | Copitalisation!(USD) 30/09/2019 8,542
30/09/2018 12,455
30/09/2018 USD 111,553,921.12 30/09/2017 10.878
30/09/2017 USD 104,704,581.37 ’
. . . .o Capitalisation P (EUR) 30/09/2019 7,345
* %
Cista hodnota aktiv na akcii 30/09/2018 10,914
Capitalisation | (USD) 30/09/2019 USD 1,188.33 30/09/2017 10,931
:g;gg;igi? 3:3 1’?2?;‘2‘ Capitalisation P (USD) 30/09/2019 17,225
o 30/09/2018 20,577
Capitalisation P (EUR) 30/09/2019 EUR 205.18 30/09/2017 22,753
:g?ggggi? E3§ igggz Capitalisation R (EUR) 30/09/2019 296
: 30/09/2018 118
Capitalisation P (USD) 30/09/2019 USD 1,033.15 30/09/2017 .
:g;ggggi? 3:3 1’?;1;2 Capitalisation R (USD) 30/09/2019 3,312
T 30/09/2018 4,471
Capitalisation R (EUR) 30/09/2019 EUR 239.44 30/09/2017 .
zgfgg;igij Eﬂﬁ 285'231 Capitalisation X (EUR) 30/09/2019 5,268
30/09/2018 5,050
Capitalisation R (USD) 30/09/2019 USD 209.22 30/09/2017 4859
23;23;;813 3:3 265'6? Capitalisation X (HUF) 30/09/2019 2,948
30/09/2018 1,705
Capitalisation X (EUR) 30/09/2019 EUR 716.61 30/09/2017 513
:gfggggij E32 323;: Capitalisation X (USD) 30/09/2019 32,799
: 30/09/2018 23,054
Capitalisation X (HUF) 30/09/2019 HUF 52,539.99 30/09/2017 30,861
:g;ggﬁgi? :3:2 gé’i;igg Capitalisation X Hedged (i) (CZK) 30/09/2019 16,275
e 30/09/2018 15,774
Capitalisation X (USD) 30/09/2019 USD 942.27 30/09/2017 22,900
;g?gg;igi? S:g 1’3;12? Capitalisation Y (USD) 30/09/2019 64,512
e 30/09/2018 43,560
Capitalisation X Hedged (i) (CZK) 30/09/2019 CzK 5,094.71 30/09/2017 39,685
s0/09/208 K OESET  ution (Us) s0/05/2019 Lo
’ : 30/09/2018 2,358
Capitalisation Y (USD) 30/09/2019 USD 178.63 30/09/2017 2,428
:gjggggi? 3:3 ;3;23 Distribution R (USD) 30/09/2019 2,601
: 30/09/2018 3,196
Distribution P (USD) 30/09/2019 USD 3,990.10 30/09/2017 .
30/09/2018 USD 5,164.49
30/09/2017 USD 4,513.25 Dividendy
Distribution R (USD) 30/09/2019 USD 204.84 Distribution P (USD) 14/12/2018 USD 48.30
30/09/2018 USD 265.66
30/09/2017 USD - Distribution R (USD) 14/12/2018 USD 4.50

* Vlypoéet ukazatele obratkovosti portfolia (PTR) provadi spravni agent metodou.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uétovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésicu.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Vyro¢ni zprava a auditované financni vykazy NN (L)

za rok uzavreny k 30. zafi 2019
NN (L) Energy

(Vyjadreno v USD)
Statistika (pokracovani)

Poplatek za spravu v %*

Capitalisation | (USD) 30/09/2019 0.81%
Capitalisation P (EUR) 30/09/2019 1.80%
Capitalisation P (USD) 30/09/2019 1.80%
Capitalisation R (EUR) 30/09/2019 1.05%
Capitalisation R (USD) 30/09/2019 1.05%
Capitalisation X (EUR) 30/09/2019 2.30%
Capitalisation X (HUF) 30/09/2019 2.30%
Capitalisation X (USD) 30/09/2019 2.30%
Capitalisation X Hedged (i) (CZK) 30/09/2019 2.32%
Capitalisation Y (USD) 30/09/2019 3.30%
Distribution P (USD) 30/09/2019 1.80%
Distribution R (USD) 30/09/2019 1.05%
Ukazatel obratkovosti portfolia 30/09/2019 41.54%
v %*

* Vlypoéet ukazatele obratkovosti portfolia (PTR) provadi spravni agent metodou.

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uétovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésicu.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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NN (L) Vyroc¢ni zprava a auditované financni vykazy

za rok uzavreny k 30. zafi 2019

NN (L) Energy

(Vyjadreno v USD)

Finan¢ni vykazy

Vykaz &istych aktiv k 30/09/2019

Poznamky

Portfolio cennych papird celkem 2 88,471,649.40

Akcie 88,471,649.40
Hotovost v bance 1,780,101.18
Ostatni aktiva 4 476,263.18
Aktiva celkem 90,728,013.76
BéZna pasiva 4 (1,507,285.01)
Financni derivaty celkem 2 (19,294.79)

Ménové forwardy (19,294.79)
Pasiva celkem (1,526,579.80)
Cistd aktiva na konci roku 89,201,433.96

Vykaz operaci a zmén Cistych aktiv za rok uzavieny k

30/09/2019
Poznamky
PFijmy celkem 3,239,914.86
Dividendy 3,190,770.89
Bankovni troky 27,213.08
Ostatni pFijmy 11 21,930.89
Vydaje celkem (1,881,576.12)
Obhospodarovatelsky poplatek 5 (1,505,139.74)
Fixni servisni poplatek 6 (334,435.93)
Poplatky za dodate¢né funkcionality tfid akcii 7 (796.89)
Dan z Upisu 10 (40,709.59)
Bankovni Uroky (493.97)
Cisté prijmy z investic 1,358,338.74
Realizované zisky z investi¢niho portfolia 2,513,389.27
Realizované ztraty z investi¢niho portfolia (13,654,473.51)
Realizované ztraty z financnich derivatd (299,873.91)
Realizované zisky z pfevodu mén 434,301.15
Realizované ztraty z prevodu mén (394,343.68)
Zmény Cistych nerealizovanych zisk( nebo (ztrat) z (16,056,210.95)
investi¢niho portfolia
Zmény Cistych nerealizovanych zisk( nebo (ztrat) z finanénich (32,332.32)
derivatl
Vysledek operaci (26,131,205.21)
Upisy 86,001,273.83
Zpétné odkupy (82,099,958.31)
Distribuce (122,597.47)
Cist4 aktiva na za¢atku roku 111,553,921.12
Cistd aktiva na konci roku 89,201,433.96

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Vyroc€ni zprava a auditované financni vykazy

za rok uzavreny k 30. zafi 2019

NN (L)

NN (L) Energy

(Vyjadreno v USD)

Portfolio cennych papird k 30/09/2019
Pocet/ Nézev Ména  Trini hodnota % Pocet/ Nazev Ména  Trini hodnota %
NominaIni v UsSD CHA NominaIni v UsD CHA
hodnota hodnota
Pfevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke kotaci na Rakousko
oficialnim trhu burzy a/nebo obchodované na jiném regulovaném trhu 37.126 OMV AG EUR 1092,977.42 224
1,992,977.42 2.24
Akcie Japonsko
Spojené staty americké
117,300 JXTG HOLDINGS INC PY 534,429.98 0.60
26,527 CABOT OIL & GAS CORP UsD 466,079.39 052 534,429.98  0.60
5,793 CHENIERE ENERGY PARTNERS LP usb 263,465.64 0.30 - .
67,692 CHEVRON CORP usp 802827120  9.00 Spanélsko
64,871 CONOCOPHILLIPS usb 3,696,349.58 4.14 29,375 REPSOL SA EUR 459,233.12 0.51
4,955 CVR ENERGY INC usb 218,168.65 0.24 459’233_12 0.51
18,966 ENABLE MIDSTREAM PARTNERS LP UsD 228,160.98 0.26
56,524 EOG RESOURCES INC usD 4,195,211.28 470 Lucembursko
93,304 EXXON MOBIL CORP UsD 6,588,195.44 7.39 39,105 TENARIS SA EUR 414,982.52 0.47
103,215 HALLIBURTON CO usb 1,945,602.75 218 414,982.52 0.47
7,766 HOLLY ENERGY PARTNERS LP UsD 196,246.82 0.22
40,847 HOLLYFRONTIER CORP usD 2,191,033.08 246 Curacao
3,439 MAGELLAN MIDSTREAM PARTNERS LP usD 227,902.53 0.26 8,610 SCHLUMBERGER LTD usp 294,203.70 0.33
58,600 NATIONAL OILWELL VARCO INC UsD 1,242,320.00 1.39 294,203.70  0.33
13,333 OCCIDENTAL PETROLEUM CORP usD 592,918.51 0.66 ,
57,101 ONEOK INC usp 4207,77269 472 Dénsko
55,186 PHILLIPS 66 UsD 5,651,046.40 6.34 4,287 DRILLING CO OF 1972 A/S/THE DKK 240,498.41 0.27
4,323 PHILLIPS 66 PARTNERS LP UsD 244,768.26 0.27 240,498.41  0.27
10,170 PLAINS ALL AMERICAN PIPELINE LP usb 211,027.50 0.24 .
79,537 PLAINS GP HOLDINGS LP - A usD 1,688,570.51 1.89 Nizozemsko
29,943 VALERO ENERGY CORP UsD 2,552,341.32 2.86 10,737 SBM OFFSHORE NV EUR 178,508.53 0.20
21,000 WILLIAMS COS INC/THE usb 505,260.00 0.57 178,50853 0.20
45,140,712.53 50.61
st 88,471,649.40 99.18
Velka Britanie e
1,310,420 BP PLC GBP St 934 Portfolio cennych papiri celkem 88,471,649.40 99.18
213,769 ROYAL DUTCH SHELLPLC- A GBP 6,280,112.36 7.04
31,793 TECHNIPFMC PLC UsD 767,483.02 0.86
15,376,891.22 17.24 Financni derlvaty k 30/09/2019
Austrilie
K vyplaté K Ghradé Datum Zavazky  Nerealizovany
152,587 BEACH ENERGY LTD AUD 260,368.11 0.29 . )
splatnosti v USD zisk nebo
755,358 SANTOS LTD AUD 3,938,057.61 4.42 (ztra’ta)
180,290 WOODSIDE PETROLEUM LTD AUD 3,937,297.41 241 v USD
8,135,723.13 9.12
Norsko Ménové forwardy
212,093 EQUINOR ASA NOK 4,039,499.85 4.52
47,554.10 USD 1,119,909.49 CzK 08/10/2019 47,554.10 257.78
9,669 TGS NOPEC GEOPHYSICAL CO ASA NOK 245,716.97 0.28
4,285216.82 4.80 87,306,014.00 CZK 3,706,683.67 USD 08/10/2019 3,706,683.67 (19,552.57)
Italie 3,754,237.77 (19,294.79)
279,431 ENISPA EUR 4,275,257.04 4.79 Financni derivaty celkem (19,294.79)
4,275,257.04 4.79
Kanada Pfehled ¢istych aktiv k 30/09/2019
108,311 PEMBINA PIPELINE CORP CAD 4,017,487.32 4.50 . %
4,017,487.32  4.50 CHA
Erancie Portfolio cennych papiri celkem 88,471,649.40 99.18
2,636 GAZTRANSPORT ET TECHNIGAZ SA EUR 261,081.75 0.29 Financni derivaty celkem (19,294.79) (0.02)
54,870 TOTAL SA EUR 2,864,445.91 3.21 Hotovost v bance 1,780,101.18 2.00
3,125,527.66 3.50 . . .
e Ostatni aktiva a pasiva (1,031,021.83) (1.16)
Cista aktiva celkem 89,201,433.96 100.00

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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NN (L) Vyroéni zprava a auditované finan¢ni vykazy

za rok uzavreny k 30. zafi 2019

NN (L) Euro Covered Bond

(Vyjadreno v EUR)

Statistika

Cista aktiva 30/09/2019 EUR 36,522,556.86
30/09/2018 EUR 67,845,786.27
30/09/2017 EUR 85,678,885.50

Cista hodnota aktiv na akcii**

Capitalisation | (EUR) 30/09/2019 EUR 6,402.32
30/09/2018 EUR 6,155.97
30/09/2017 EUR 6,155.27

Capitalisation Z (EUR) 30/09/2019 EUR 6,530.96
30/09/2018 EUR 6,261.27
30/09/2017 EUR 6,247.20

Capitalisation Zz (EUR) 30/09/2019 EUR 261,375.56
30/09/2018 EUR 250,418.93

30/09/2017 EUR -

Distribution N (EUR) 30/09/2019 EUR 282.33
30/09/2018 EUR 271.68
30/09/2017 EUR 272.35

Pocet akcii

Capitalisation | (EUR) 30/09/2019 1,626
30/09/2018 5,831
30/09/2017 6,798

Capitalisation Z (EUR) 30/09/2019 6
30/09/2018 6
30/09/2017 6,512

Capitalisation Zz (EUR) 30/09/2019 97
30/09/2018 123
30/09/2017 -

Distribution N (EUR) 30/09/2019 2,135
30/09/2018 3,678
30/09/2017 11,568

Poplatek za spravu v %*

Capitalisation | (EUR) 30/09/2019 0.37%
Capitalisation Z (EUR) 30/09/2019 0.08%
Capitalisation Zz (EUR) 30/09/2019 0.01%
Distribution N (EUR) 30/09/2019 0.44%
Ukazatel obratkovosti portfolia 30/09/2019 21.24%
v %*

* Vlypoéet ukazatele obratkovosti portfolia (PTR) provéadi spravni agent metodou (viz poznamka 18).

Tato sazba poplatku za spravu odpovida sazbé poplatku za spravu uvedené v poslednim Sdéleni klicovych informaci pro investory (KIID) platném ke dni této zpravy.

Transakéni naklady jsou zahrnuty v nakupni/prodejni cené cennych papird. Tyto naklady, které nejsou Uétovany jako naklady provozni, nejsou zahrnuty do vypoétu poplatku za spravu.
Poplatek za spravu a ukazatel obratkovosti portfolia se vypocitavaji za obdobi poslednich dvanécti mésicu.

Poplatek za spravu za obdobi kratsi nez jeden rok je anualizovén. Ukazatel obratkovosti portfolia (PTR) neni anualizovén za obdobi kratsi nez jeden rok.

** Oficidlni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Vyro¢ni zprava a auditované financni vykazy NN (L)

za rok uzavreny k 30. zafi 2019

NN (L) Euro Covered Bond

(Vyjadreno v EUR)

Finan¢ni vykazy

Vykaz &istych aktiv k 30/09/2019

Poznamky
Portfolio cennych papird celkem 2 35,869,097.15
Subjekty kolektivniho investovani 861.43
Dluhopisy a ostatni dluhové nastroje 35,868,235.72
Financni derivaty celkem 2 84,937.24
Urokové swapy 55,468.92
Ménové forwardy 203.24
Futures 29,265.08
Hotovost v bance 321,253.45
Marginalni vklady 18,289.74
Ostatni aktiva 4 245,951.66
Aktiva celkem 36,539,529.24
BéZna pasiva 4 (16,972.38)
Pasiva celkem (16,972.38)
Cistd aktiva na konci roku 36,522,556.86

Vykaz operaci a zmén Cistych aktiv za rok uzavieny k

30/09/2019
Poznamky

PFijmy celkem 751,540.73
Uroky z dluhopist a ostatnich dluhovych nastroj 733,913.25
Uroky ze swap(i 17,627.48

Vydaje celkem (125,014.63)
Obhospodarovatelsky poplatek 5 (77,597.99)
Fixni servisni poplatek 6 (39,005.13)
Dan z tpisu 10 (5,867.72)
Bankovni uroky (2,543.79)

Cisté prijmy z investic 626,526.10
Realizované zisky z investi¢niho portfolia 2,092,087.61
Realizované ztraty z investi¢niho portfolia (48,057.24)
Realizované zisky z finanénich derivata 112,595.58
Realizované ztraty z financnich derivatt (392,343.78)
Realizované zisky z pfevodu mén 10,581.01
Realizované ztraty z prevodu mén (416.37)
Zmény Cistych nerealizovanych zisk( nebo (ztrat) z 12,556.02
investi¢niho portfolia
Zmeény cistych nerealizovanych ziski nebo (ztrat) z financnich 76,041.98
derivatl

Vysledek operaci 2,489,570.91

Upisy 386,844.89

Zpétné odkupy (34,199,645.21)

Cista aktiva na za¢atku roku 67,845,786.27

Cistd aktiva na konci roku 36,522,556.86

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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NN (L) Vyroéni zprava a auditované finan¢ni vykazy

za rok uzavreny k 30. zafi 2019

NN (L) Euro Covered Bond

(Vyjadreno v EUR)

. . ¢ o
Portfolio cennych papird k 30/09/2019
Pocet/ Nézev Ména  Trini hodnota o % Pocet/ Nazev Ména  Trini hodnota %
Nominalni v EUR CHA Nominalni v EUR CHA
hodnota hodnota
Pfevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke kotaci na 670,000 COMMERZBANK AG 0.050% 11/07/2024 EUR 685,558.07 1.87
oficialnim trhu burzy a/nebo obchodované na jiném regulovaném trhu 300,000 COMMERZBANK AG 0.500% 09/06/2026 EMTN  EUR 31742550 087
500,000 DB PRIVAT- UND FIRMENKUNDENBANK AG EUR 528,229.50 145
3.625% 15/02/2021 EMTN
Dluhopisy a ostatni dluhové nastroje 300,000 ING-DIBA AG 0.250% 09/10/2023 EMTN EUR 308,717.10 0.85
530,000 LANDESBANK BADEN-WUERTTEMBERG 0.050%  EUR 536,002.25 1.47
Francie 11/11/2021 EMTN
300,000 AXA BANK EUROPE SCF 0.125% 14/03/2022 R 300,23450 083 540,000 UNICREDIT BANK AG 0.625% 20/11/2025 EMTN ~ EUR 572,935.68 157
EMTN 3,246,377.90 8.89
200,000 AXA BANK EUROPE SCF 0.750% 06/03/2029 EUR 216,424.00 059
EMTN Italie
400,000 AXA HOME LOAN SFH SA 0.050% 05/07/2027 EUR 408,335.20 112
BANCA MONTE DEI PASCHI DI SIENA SPA 1.250
400,000 BNP PARIBAS HOME LOAN SFH SA 3.875% EUR 431,226.80 118 200,000 20/01/2022 % EUR 205,487.00 0.56
12/07/2021 300,000 BANCA POPOLARE DI MILANO SCARL 0.625% EUR 305,472.60 084
700,000 BPCE SFH SA 0.375% 10/02/2023 EMTN EUR 719,890.50 197 S 08/06/2023 EMTN ’
100,000 BPCE SFH SA 0.625% 22/09/2027 EUR 106,883.30 0.29 300,000 BANCA POPOLARE DI MILANO SCARL 0.875% EUR 307,638.60 0.84
14/09/2022 EMTN
200,000 BPCE SFH SA 0.625% 29/05/2031 EUR 214,234.00 0.59 150,000 BANCA POPGLARE DI MILANO SCARL 1.500% EUR 150,643.05 044
800,000 CAISSE DE REFINANCEMENT DE L'HABITAT SA EUR 882,158.40 243 " 02/12/2025 g
4.000% 10/01/2022 EMTN
00,000 CAISSE FRANCAISE DE FINANCEMENT LOCAL R 62280040 i 400,000 BPER BANCA 0.500% 22/07/2020 EMTN EUR 402,394.40 1.10
T 0.375% 11/05/2024 g 100,000 BPER BANCA 0.875% 22/01/2022 EMTN EUR 102,513.40 0.28
200,000 CAISSE FRANCAISE DE FINANCEMENT LOCAL EUR 231,593.60 063 200,000 CREDIT AGRICOLE ITALIA SPA 0.250% 30/09/2024 iR 204,475.60 056
1.250% 11/05/2032 EMTN EMTN
200,000 CAISSE FRANCAISE DE FINANCEMENT LOCAL EUR 247,592.20 0.68 200,000 CREDIT AGRICOLE ITALIA SPA 1.125% 21/03/2025  gyR 213,759.60 0.59
1.500% 28/06/2038 EMTN
250,000 CAISSE FRANCAISE DE FINANCEMENT LOCAL EUR 320,002.00 0.88 100,000 INTESA SANPAOLO SPA 1.125% 14/07/2025 EUR 108,111.70 030
5.375% 08/07/2024 EMTN EMTN
700,000 CIE DE FINANCEMENT FONCIER SA 0.250% EUR 712,500.60 105 100,000 MEDIOBAN